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2025 2 28

@
2,248,905,178 97.43
59,290,301 2.56
2,308,195,479 100.00
3,087,394,175 100.10
3,374,901 0.10
3,084,019,274 100.00
643,695,500 12.06
3,948,564,233 73.99
92,922,099 1.74
345,718,482 6.47
168,454,778 3.15
5,199,355,092 97.43
137,032,160 2.56
5,336,387,252 100.00

¢))

a.

) ) ) ) ()

1 1,183,136,142 1.9980 2,364,024,307 1.9008 2,248,905,178| 97.43
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1,624,260,404 1.9979 3,245,270,358 1.9008 3,087,394,175| 100.10

()

97.43

97.43

)

100.10

100.10

() () () () )

21,900 11,110.00 243,309,000 18,295.00 400,660,500 7.50

SPOTIFY

3,910 52,010.32 203,360,370 88,419.04 345,718,482 6.47
TECHNOLOGY SA

NETFLIX INC 2,392 89,584.97 214,287,268| 144,142.68 344,789,307| 6.46

LIBERTY MEDIA
CORP-LIB-NEW-C

23,256 11,309.06 263,003,620 13,757.66 319,948,289 5.99

META PLATFORMS
INC-A

3,147 71,202.50 224,074,296 98,518.78 310,038,603| 5.80

AMAZON.COM INC 8,626 24,099.86 207,885,421 31,242.11 269,494,490| 5.05
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7 |NVIDIA CORP 14,225 15,034.35 213,863,650 17,982.85 255,806,048| 4.79

8 65,000 2,463.00 160,095,000 3,739.00 243,035,000| 4.55
THE WALT DISNEY

9 - 13,985 13,138.03 183,735,385 16,659.76 232,986,851| 4.36
TAKE-TWO

10 [INTERACTIVE 6,377 20,877.46 133,135,615 31,162.79 198,725,116 3.72
SOFTWRE

11 [T-MOBILE US INC 5,001 27,968.83 139,872,133 39,538.32 197,731,157 3.70

12 |ALPHABET INC-CL A 7,419 23,834.94 176,831,475 25,219.39 187,102,691 3.50

13 |ROKU INC 14,518 7,733.44 112,274,211 12,196.60 177,070,359| 3.31
NINTENDO CO LTD-

14 62,721 2,107.35 132,175,325 2,812.29 176,390,224 3.30
UNSPONS ADR

15 |MICROSOFT CORP 2,930 59,142.10 173,286,354 58,749.96 172,137,397 3.22
FLUTTER

16 4,094 26,808.58 109,754,351 41,146.74 168,454,778 3.15
ENTERTAINMENT PLC

17 |APPLE INC 4,347 31,321.44 136,154,303 35,516.69 154,391,055| 2.89
TRADE DESK

18 14,422 12,447.93 179,524,067 10,699.90 154,314,077| 2.89
INC/THE -CLASS A

19 [LIVE NATION 6,856 13,179.94 90,361,670 21,097.48 144,644,344 2.71
ELECTRONIC ARTS

20 NG 6,540 21,776.98 142,421,481 19,525.94 127,699,701 2.39
MICRON TECHNOLOGY

21 e 9,259 13,533.16 125,303,541 13,742.69 127,243,653 2.38
WARNER MUSIC

22 24,199 4,129.39 99,927,236 5,055.85 122,346,577| 2.29
GROUP CORP-CL A

23 |ADOBE INC 1,839 75,617.77 139,061,086 65,434.22 120,333,544 2.25
UNIVERSAL MUSIC

24 21,899 3,336.06 73,056,465 4,243.21 92,922,099| 1.74
GROUP BV
NEXSTAR MEDIA

25 3,503 25,211.91 88,317,325 24,333.34 85,239,720| 1.59
GROUP
SPHERE

26 10,897 5,724.87 62,383,990 6,435.80 70,131,021 1.31
ENTERTAINMENT CO
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4.55
7.50
3.15
57.90
5.05
5.48
2.89
3.70
7.17
97.43
®)
1
() ()
( ) ( )
1 2021 2 8 11,709 12,174 1.2599 1.3099
2 2021 8 6 8,162 8,529 1.1114 1.1614
3 2022 2 7 5,258 5,258 0.9662 0.9662
4 2022 8 8 3,366 3,366 0.7560 0.7560
5 2023 2 6 2,853 2,853 0.7428 0.7428
6 2023 8 7 2,791 2,791 0.8103 0.8103
7 2024 2 6 2,735 2,735 0.8695 0.8695
8 2024 8 6 2,253 2,253 0.8287 0.8287
9 2025 2 6 2,491 2,505 1.0605 1.0665
2024 2 2,711 — 0.8780 —
3 2,707 — 0.8957 —
4 2,504 — 0.8576 —
5 2,505 — 0.8811 —
6 2,582 — 0.9239 —
7 2,371 — 0.8700 —
8 2,450 — 0.9066 —
9 2,499 — 0.9410 —
10 2,511 — 0.9705 —
11 2,508 — 1.0153 —
12 2,428 — 1.0140 —
2025 1 2,444 — 1.0400 —
2 2,308 — 1.0236 —
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) ()
( ) )
1 2021 2 8 13,478 14,015 1.2548 1.3048
2 2021 8 6 12,865 13,424 1.1510 1.2010
3 2022 2 7 8,002 8,002 1.0458 1.0458
4 2022 8 8 4,762 4,762 0.9556 0.9556
5 2023 2 6 4,017 4,017 0.9494 0.9494
6 2023 8 7 3,931 4,002 1.1099 1.1299
7 2024 2 6 3,550 3,694 1.2283 1.2783
8 2024 8 6 2,817 2,904 1.1319 1.1669
9 2025 2 6 3,184 3,402 1.4647 1.5647
2024 2 3,605 — 1.2595 —
3 3,538 — 1.2953 —
4 3,445 — 1.2868 —
5 3,436 — 1.3279 —
6 3,632 — 1.4307 —
7 3,223 — 1.2855 —
8 3,088 — 1.2480 —
9 3,122 — 1.2831 —
10 3,342 — 1.4144 —
11 3,342 — 1.4576 —
12 3,369 — 1.5266 —
2025 1 3,351 — 1.5390 —
2 3,084 — 1.3917 —
1
1 2020 8 28 2021 2 8 0.0500
2 2021 2 9 2021 8 6 0.0500
3 2021 8 7 2022 2 7 0.0000
4 2022 2 8 2022 8 8 0.0000
5 2022 8 9 2023 2 6 0.0000
6 2023 2 7 2023 8 7 0.0000
7 2023 8 8 2024 2 6 0.0000
8 2024 2 7 2024 8 6 0.0000
9 2024 8 7 2025 2 6 0.0060
1
1 2020 8 28 2021 2 8 0.0500
2 2021 2 9 2021 8 6 0.0500
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3 2021 8 7 2022 2 7 0.0000
4 2022 2 8 2022 8 8 0.0000
5 2022 8 9 2023 2 6 0.0000
6 2023 2 7 2023 8 7 0.0200
7 2023 8 8 2024 2 6 0.0500
8 2024 2 7 2024 8 6 0.0350
9 2024 8 7 2025 2 6 0.1000
1 2020 8 28 2021 2 8 31.0
2 2021 2 9 2021 8 6 7.8
3 2021 8 7 2022 2 7 13.1
4 2022 2 8 2022 8 8 21.8
5 2022 8 9 2023 2 6 1.7
6 2023 2 7 2023 8 7 9.1
7 2023 8 8 2024 2 6 7.3
8 2024 2 7 2024 8 6 4.7
9 2024 8 7 2025 2 6 28.7
1 2020 8 28 2021 2 8 30.5
2 2021 2 9 2021 8 6 4.3
3 2021 8 7 2022 2 7 9.1
4 2022 2 8 2022 8 8 8.6
5 2022 8 9 2023 2 6 0.6
6 2023 2 7 2023 8 7 19.0
7 2023 8 8 2024 2 6 15.2
8 2024 2 7 2024 8 6 5.0
9 2024 8 7 2025 2 6 38.2
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Q)
) ) )
2020 28 2021 11,550,656,919 2,256,654,421 9,294,002,498
2021 9 2021 1,818,343,276 3,768,468,236 7,343,877,538
2021 7 2022 232,512,076 2,133,500,824 5,442,888,790
2022 8 2022 133,618,663 1,123,731,691 4,452,775,762
2022 9 2023 28,404,524 639,432,524 3,841,747,762
2023 7 2023 24,112,878 421,276,300 3,444,584,340
2023 8 2024 15,359,934 313,347,188 3,146,597,086
2024 7 2024 1,930,922 428,734,218 2,719,793,790
2024 7 2025 8,773,255 378,870,907 2,349,696,138
) ) )
2020 28 2021 11,494,163,448 752,652,475 10,741,510,973
2021 9 2021 2,993,577,094 2,557,248,997 11,177,839,070
2021 7 2022 373,977,061 3,899,868,341 7,651,947,790
2022 8 2022 123,938,152 2,792,036,394 4,983,849,548
2022 9 2023 42,117,063 794,610,005 4,231,356,606
2023 7 2023 88,780,404 777,893,338 3,542,243,672
2023 8 2024 57,135,309 708,776,200 2,890,602,781
2024 7 2024 56,571,275 457,759,321 2,489,414,735
2024 7 2025 33,195,879 348,150,652 2,174,459,962
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https://www.tokiomarineam.co.jp/
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1
@
8 9
[2024 8 6 ] [2025 2 6 ]

2,053,980,625 2,429,782,357

113,159,276 26,577,082

110,601,245 72,026,451

2,277,741,146 2,528,385,890

2,277,741,146 2,528,385,890

419,040

14,098,176

1,738,840 712,594

355,082 341,581

21,660,051 20,836,434

141,952 136,531

23,895,925 36,544,356

23,895,925 36,544,356

| 2,719,793,790

, 465,948,569

1 2,349,696,138

, 142,145,396

380,966,910 319,361,549
2,253,845,221 2,491,841,534
2,253,845,221 2,491,841,534
2,277,741,146 2,528,385,890
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@
2024 2 7 2024 8 7
2024 8 6 2025 2 6
46,612,522 810,325,439
33,978,095 173,376,416
80,590,617 636,949,023
355,082 341,581
, 21,660,051 , 20,836,434
171,358 159,702
22,186,491 21,337,717
102,777,108 615,611,306
102,777,108 615,611,306
102,777,108 615,611,306
8,160,473 58,117,647
410,760,987 465,948,569
55,965,814 64,810,525
55,965,814 64,810,525
215,815 112,043
215,815 112,043
) , 14,098,176
465,948,569 142,145,396
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428,734,218

€))
9
2024 8 7
2025 2 6
1.
2.
8 9
2024 2 7 2024 8 7
2024 8 6 2025 2 6
8 9
[2024 8 6 1|[2025 2 6 ]
3,146,597,086 2,719,793,790
1,930,922 8,773,255

378,870,907

2,719,793,790

2,349,696,138

465,948,569

2024 8
2025 2
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2. 2 2. 2
0
5,463,522
0 0
151,208,928 131,765,726
380,966,910 327,996,203
532,175,838 1,956.66 465,225,451 1,979.92
14,098,176 ( 60 )
8 9
2024 2 7 2024 8 7
2024 8 6 2025 2 6
1.
26 198 2 4
2.

47/104



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

8 9
[2024 8 6 ] [2025 2 6 ]
@ @
@ )
©)) (€)
2024 2 7 2024 8 6
88,911,333

88,911,333
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9 2024 8 7 2025 2 6
673,223,769
673,223,769
)
8 2024 8 6
2,020,869,566 1,907,710,290 113,159,276
1,918,052,720 1,810,778,418 107,274,302
36,571,778 34,820,562 1,751,216
66,245,068 62,111,310 4,133,758
2,020,869,566 1,907,710,290 113,159,276
9 2025 2 6
2,094,775,027 2,068,197,945 26,577,082
1,983,683,003 1,958,302,090 25,380,913
39,192,129 38,607,120 585,009
71,899,895 71,288,735 611,160
2,094,775,027 2,068,197,945 26,577,082
( )1

@
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@
©))
2.
3.
1
8 9
[2024 8 6 ] [2025 2 6 ]
1 0.8287 1 1.0605
1 8,287 1 10,605
©)
1
@
@
1,215,863,870 2,429,782,357
1,215,863,870 2,429,782,357
1,215,863,870 2,429,782,357
2
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o

[2024 8 6 ] [2025 2 6 ]

2,817,699,561 3,184,966,886
142,273,077 250,451,967
2,959,972,638 3,435,418,853
2,959,972,638 3,435,418,853
87,129,515 217,445,996
25,244,404 4,893,995
479,156 450,515
29,228,440 27,481,343
191,562 180,118
142,273,077 250,451,967
142,273,077 250,451,967

1 2,489,414,735 1 2,174,459,962

328,284,826 1,010,506,924
350,432,219 892,933,697
2,817,699,561 3,184,966,886
2,817,699,561 3,184,966,886
2,959,972,638 3,435,418,853
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@
8 9
2024 2 7 2024 8 7
2024 8 6 2025 2 6

96,498,058 1,057,932,759
96,498,058 1,057,932,759

479,156 450,515

L 29,228,440 , 27,481,343
191,562 180,118

29,899,158 28,111,976
126,397,216 1,029,820,783
126,397,216 1,029,820,783
126,397,216 1,029,820,783
28,250,376 91,403,567
659,851,202 328,284,826
14,753,694 7,266,590
14,753,694 7,266,590
104,542,963 46,015,712
104,542,963 46,015,712

, 87,129,515 , 217,445,996
328,284,826 1,010,506,924
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€))
9
2024 8 7
2025 2 6
8 9
2024 2 7 2024 8 7
2024 8 6 2025 2 6
8 9
[2024 8 6 112025 2 6 ]
1. 1 2,890,602,781 2,489,414,735
56,571,275 33,195,879
457,759,321 348,150,652
2. 1 2,489,414,735 2,174,459,962
8 9
2024 2 7 2024 8 7
2024 8 6 2025 2 6
1. 1 1. 1
10,000  52.5
2. 2 2. 2
0
7,272,492
0 797,890,282
165,689,941 120,834,917
400,220,513 301,955,229
565,910, 454 2,273.25 1,227,952,920 5,647.15
87,129,515 ( 350 ) 217,445,996 (
1,000 )
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8 9
2024 2 7 2024 8
2024 8 6 2025 2

26 198 2
[2024 8 6 [2025 2 6
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2. @ @
@ @)
€)) 3
3.
8 2024 2 7 2024 8 6
122,559,874
122,559,874
)
9 2024 8 7 2025 2 6
897,634,905
897,634,905
)
1
8
[2024 8 6 ] [2025 2 6 ]
1.1319 1.4647
11,319 14,647
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©)
1
@
@
1,593,758,450 3,184,966,886
1,593,758,450 3,184,966,886
1,593,758,450 3,184,966,886
2
3
1
[2024 8 6 1 [2025 2 &6 ]
12,944,313 230,394,263
186,169,595 183,163,601
4,838,879,076 5,464,169, 187
— 2,559,150
— 21,024,942
1,119 2,351
5,037,994,103 5,901,313,494
5,037,994,103 5,901,313,494
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166,169,002 286,577,283
166,169,002 286,580,708
166,169,002 286,580,708
3,395,845,662 2,809,622,320
1,475,979,439 2,805,110,466
4,871,825,101 5,614,732,786
4,871,825,101 5,614,732,786
5,037,994,103 5,901,313,494
2024 8 7
2025 2 6
12 133 60
61
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2024 2 7 2024 8 7
2024 8 6 2025 2 6

[2024 8 6 1| [2025 2 6 ]

4,210,326,312 3,395,845, 662

47,357,730 171,551,768

861,838,380 757,775,110

3,395,845, 662 2,809,622,320

1,431,744,476 1,215,863,870

1,964,101,186 1,593,758,450

3,395,845, 662 2,809,622,320

3,395,845, 662 2,809,622,320
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2024 2 7 2024 8 7
2024 8 ©6 2025 2 6

198 2 4

59/104



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

[2024 8 6 [2025 2 6 ]
€H) (€H)
@) @)
€)) ©))
2024 2 7 2024 8 6
596,605,327
596,605,327
1)
2) (2023 8
8 2024 8 6 )
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2024 8 7 2025 2 6
1,377,529,213
1,377,529,213
(D
( 2 (2024 8
7 2025 2 6 )
2024 8 6
2025 2 6
14,560,067 14,556,642 3,425
14,560,067 14,556,642 3,425
231,448,500 228,889,350 2,559,150
231,448,500 228,889,350 2,559,150
246,008,567 243,445,992 2,555,725
( H1.
@
2
€©))
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1
[2024 8 6 [2025 2 6 ]
1 1.4346 1.9984
1 14,346 19,984
3
1
(€))
65,000 3,517.00 228,605,000
21,900 18,980.00 415,662,000
86,900 644,267,000
2
11.5 11.8
ALPHABET INC-CL A 7,419 191.33 1,419,477.27
ELECTRONIC ARTS INC 6,540 130.47 853,273.80
LIBERTY MEDIA CORP-LIB-NEW-C 23,256 95.09 2,211,413.04
LIVE NATION 6,856 149.51 1,025,040.56
META PLATFORMS INC-A 3,147 704.87 2,218,225.89
NETFLIX INC 2,392 1,011.11 2,418,575.12
NEXSTAR MEDIA GROUP 3,503 153.85 538,936.55
NINTENDO CO LTD-UNSPONS ADR 62,721 17.25 1,081,937.25
ROKU INC 14,518 81.65 1,185,394.70
SPHERE ENTERTAINMENT CO 10,897 47.43 516,844.71
SPOTIFY TECHNOLOGY SA 3,910 626.00 2,447,660.00
TAKE-TWO INTERACTIVE SOFTWRE 6,377 184.92 1,179,234.84
THE WALT DISNEY CO 13,985 110.54 1,545,901.90
TRADE DESK INC/THE -CLASS A 13,541 114.34 1,548,277.94
WARNER MUSIC GROUP CORP-CL A 24,199 32.10 776,787.90
AMAZON.COM INC 8,626 236.17 2,037,202.42
ADOBE INC 1,839 437.63 804,801.57
MICROSOFT CORP 2,930 413.29 1,210,939.70
APPLE INC 4,347 232.47 1,010,547.09
T-MOBILE US INC 5,001 242.43 1,212,392.43
MICRON TECHNOLOGY INC 9,259 93.60 866,642.40
NVIDIA CORP 14,225 124.83 1,775,706.75
249,488 29,885,213.83
(4,560,782,482)
22
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81.2 83.5
UNIVERSAL MUSIC GROUP BV 21,899 26.99 591,054.01
21,899 591,054.01
(93,770,718)
1
1.7 1.7
FLUTTER ENTERTAINMENT PLC 4,094 211.70 866,699.80
4,094 866,699.80
(165,348,987)
1
2.9 3.0
362,381 5,464,169,187
(4,819,902,187)

@)
@)

¢)
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2025 2 28

2,328,404,145

20,208,666

2,308,195,479

2,255,044,895

1.0236

2025 2 28

3,090,532,616

6,513,342

3,084,019,274

2,216,073,147

1.3917

2025 2 28

5,355,873,142

19,485,890

5,336,387,252

2,807,396,546

1.9008
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2025 20 160,000
38,300
2025

0 0

169 2,771,635

1 2,696

19 91,857

189 2,866,189
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193
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PwC Japan
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