EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2025 5 13

03-6229-0170

1/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

11
1
2.2 2.0
2025 5 14 2025 11 13
03 6229 0097 9 5
https://www._sbiam.co.jp/

2/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

3/117



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

B e A= ~ A S EE
etz | OISR | o e
O
e
B E RIS E o
T T ahEEiE
B HALE o
e ¢ )
EEEA

4/117



BEHSEE [BEEE|REHENE BEEE (580U
Es F£1@ |F 0=l
~ 8 (2. B#)
R F2@
o] B4 B
£a4@
% ik Trill-7ruF [BY
~ £5@ (% FILE Y
(R A IR LA 0 5)
18 Ex
4 1%
ToitEs  |F 128 [FUF
2 LYy FREE [(EA)
¢ TEF=T
B
T A 1S o # TruF-A7-|HL
E it PR
F Ot C 3 |r7un
GREIEIRIES (f
*. EE THE ohiE 5
5. 1EF15 ()
%)
= 28 L7 -l
.
= g R ETR
R EEL
(
@
@
@
@
®
@
@
® ( )

5/117

EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad



*

®

(LMMF(
(2MRF(

(3)ETF

@

&)

@

&)

®

*

®

o AN

12

)
) MW
32

)

)

MMF

26

€Y

12

12

6/117

*

480

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@ o

MMF
MRF
12 1 2



))

225
TOPIX

https://www.toushin.or_jp/

71117

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooodad

Wl T
LIP R EERERTHI[TE- TNy T TP RAF—F - 217 (E R HAEITER
BRE)AAYIIFA] (UTHEE7F N EVVWET, ) BELTEENLGEREITVET,
HBEETP/RFOREMEERIZ. FUTY 7 O=N A VR ZZ=Z 0 IS TTVET,
HEVRVEELE, R EEEE. RERRERAFLVOVET L. <BEEXR 77/ FOBE>
EIREALY,

2. HHBEETV. B ICE S ERABLET,
ORBE77/FeBLT. R EEORHEROICHROKR [ )-bELVIET 171 (1
&) FILTBBEETVET,
THRREE-BARBFIELTERES - Frv a2l ANEVIE S (0%) P, EHRES-
FrvaBFNHELBIRE (100%) GE . BB TR EZHBTZIE L) VE-DE EE
FaLEBIZKR—bT74)ADIRA VK EEFERER/EI%NBEICMAZILEHELET,
ORMOBEXEH WA, EBREFEFK(ETR) LELERALET .

*RERELL MBEFHOESOZEERNICRTRETT . FERECENF KZVNFE EEOEDEHLEL VA7
FRZFOESNTTBICEADSVIREE IS5 DEOEH B AT s EahEd,

3. FTEUR7OME EHELET,

CEE1FEOFEISDOTHFEN10%NHEAICRESZEEHELET,
OERBRAZ7/RICEVT. RUMELTRRVADEEA Y VETVL. BB AJOERZRVET,

OFR—=b74YAQOYAGERICAVI [ EXZRERE| [BE1FROBELILSOTEE]| L. L77
FOREMBPERICHEHINILDOTREL BEEXETP/ROF=F71VF (ERIA=2X) OF
BAERICEEIhET UAIKER . BEE77FOZERICEI3BBETHY) . BEEZ7/FD
F=b740F (REWA=-2)OFHEB IcE XX [FEZRERE| [BF1FRAOFELSOT HE]
PERETAS TERVETIOCHBRE. REMNKEENTTRERTILOENBEREA, £/
RESHESFICI->TR BTLLEERERICNEAZLERETIEOTRBVEL A

OBREBETP/RODFE=FTAVF (RENA=-)OF BB EOESBE1FHOBELISOTEESE
10%D&EH CHALHEERAETIBS . EREH - Frv 2SO LTI BLERI#FESH
AZENBNET,

OBREBERTP/REDFE=F7A)F (REMA=-R)OFMEICESESEE1EROSE,I SO T EEN
10%EBALIBSI. FOEOBREXR T/ FOFR—F72)F (KRR A-2) OFHERE I HT3:8E
1EHOEEIPSOTHEEN10%ETEZETOM, EHEH - -Frva1F100% TOEANEHE
hBZEPBIET,

Il B8AvSBLUAYTARMZDVT
MANALIIS IS ) o510 |l BROLEREFERIAL. 55pUnH
RORBBEL—PEFHLTHLICSY), REEH VR IEE
BABZETT,

AoySiaZ R

, OXELE MO THEAYETIBE BKOTBEFIE

BEPDOAYI AR DDYNET, (ADFEEHEFIFRKE LD
HEH2FLVHENES)

HFID B0 * |2 FREOHEIMEEZHEAELT. 5P LR ELLMBYS
wREH  EEed WL =TT RS T,

FRKEREFIEOTRICEV. BB VOB EDMLA~ IR
OAEIEE LI L REOERICE 288~ 5| T A8
SLERS ZEFRVSNES, RIED AW OAZANER M A—SETREN
2EMEFEER—HMLDWIEF BET,

8/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2016 12 16

2023 4 1

2023 4 1

2023 11 15

=l 272 F }

SBI?—WFZvF -0

| =seen 2 I (=

SB 17ty kv et %ﬁ%ﬁ =AU Tt
S E EOE FE P (BEESHSH L AHAEN AT 8T
- BHREELGERBTEOES ML EHEEOEE- 8
CEHBEOHE MY
1
FEOIHR LI
S et

| Bzt

FEORELE SRS
- B, WS Ao b 4L OGRS MERIR L
-BRESHS LU ERAESEOIER QY

L4

HEx (i

9/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

LIPUR BENRIREERES BEMREE
s ﬂ :ﬁ i? 7 i :/ F*‘I ( : £l 4 i
HHRAR UBSZ= /S~ )+ k52N TEERER
(FAX)M-IE-T—IETY T TPU/R: BEEREE
- o SEE AN
(44 4408 35 B SRBRE) I\ v 59 5 2 - EiEEHR
x| | <H$T7PUK> === MRERE
- sa  |mmmp vps2=i-y ||| SREEE
(B E) 7-MKFv7- AAvZ L FZNT17/)T- SHIEY HE
. L7k 95 2%2 [ i T-IKTIT TP T
1838 AF=FIaq47 18 2% FAEE)—k
(AREEEERRE) ST (ER)
e A N A ; = = %
8% S e 3
Wive ORIV = (—
&% TH¥=77/F B AREF
| S— | — . J \ J
B Ha

¥1 BRET7ARNOBRBREE 77ZALBLTH I 77 RN TERINE T,
%2 BRRIELT KRIVADREBEANvIETV, RBIRIDEMERNET AL KRV TLUANDEEANRELHE &
BOHEMFEERL T —BRABAVVETHEVIENHIET,

2025 2

( )
2002 5 1

2005
2006

o ~
N
~
~

2019 12 20

2022

2022 10 1

2023 3 30

2023 4 1

1986 8 29

10/117



1987
1987

2000

2001
2002

2005

2007

2022

2023

20

28

30

29
311

EDINETOOOO
00000000000000000(EL3447)
0O00000000000000000g

4

24

6 1

1,378,823 97.9

Suite 2201,22nd Floor,
Two International Finance Centre,

8 Finance Street,Central,Hong Kong

29,507 2.1

11/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

UBS -

14

14

12/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

UBS -
UBS -
C )
4
1 10
20

UBS

1
2006 12 27

12 10

13/117



(EHEERUSH)
FroFETae—l
< IT e ETRUr—, THFUA M DEH - 28>

o~

=

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

e
GERRN) WA - JAGY - FRRAL -
58S ORE
]
(RN A FROREHHORE

a5

{H— 24 U OWE)

2%

Lt

PTHETRDGY—
IZE£ELHPTF > FED
ERHREENE

=N

BEIANES
I~EHRE

=N

ProFETRle=
&S RECHKE

FlL—¥—12&5
BHOWT

14/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

© BT AT
+ SHEOESTCEIVTREDOTRY 7L (LRRHE. FERES) &
SHLET.
@ FEIIVA T EIRZ-SEHT
* RAVA VAN TR, FERBPHTBRAOHRFAZSHLET.
- BIR-BESHH Tl IFRFAZRICEEEOREDEOS = - EEESH

LET.
@ URTER
« JPURTERBO TEEEDNHT 5z, URTEEDES T EORARLGLE
TLET.
w/EXT7VR
1
1
70
130
20 2024 9 90
3
21 17 70
1997
2024 9
(2022 7 25 Voya
IM )

2024 9

15/117



66

120

10

117

16/117

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

118



10

10

20

17/117

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
O00000000000000000O(E13447)
Oooooooooooobooooooad

37

(2 ZETRER
TGRS
7= ADER SR

SEE (N 74—v AT -YAPSHT)

%
@ -
\.

l/\t

s ~
v
(BEEAREE) GEREES) GEF AT %)
Ek & —b 7Y #}E2- -2
= ‘ e 0 2F &= Tone
- / . /
B BlEH J—Fif—=sa&UY—F
PLAN (> -552) DO GRR 4P l)

aAVTSATUAERS

(A FZA7 AR
ERH K51, B THOETHROS R

18/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

19/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

20/117



CRM
CRM
CCco

CCo

CRM

CRM

2024 9

21/117

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

CCo

CCco

CRM



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

]
(BEER)

7P FOFHREERUS R BRELEHUON

(2020£3/8~202552R)

(F3) (36} (36}
25,000 100 100
T 5 DR MRS (K — AEERREEAERIER Y
20.000 20 20 0
15,000 = 8]
10,000 f————erm—rre_ S — 40
5.000 20
o - T o
-20
-40

50
HUPE BEE AERE FREE DXER CRER wREH

: . . . &0
2020438 2021438 2022998 2023538 2024¥3F 2025528
2020#3AF%E 10,000 LTHEH{ELTHHET.

BT Do e S PR R A AR e e R A = L, S 8D %Eﬁ%ﬁﬁﬁbﬁﬁ@t&ﬂbt‘fﬁ LizedTes D, SR OB HEFER R U=
ﬁ@!ﬁﬁﬁiugﬁ WCEHRLCFMEZEEs TR 185
® [ Jp L FEMODIERTREE Y D A & O EOQ LR, ﬂEEEEﬂJﬂE B (S A RCE SN | SFEOWEE) OFS - |-
BVE, 77 > FRUMORENEE S S A OWCETRL, J7 Y FEARNEEE Y SAZEEBNICHERTESL S CIERLEBOT
TS ETORES AL T 7 Y FOERENREGIEDE T A
* o o RO R B CAEEFM O T — Y EVES EL FOIL— U B EER LTLETD .
EECEEICEET ST — YR NESC EERENEE A
MEgEErRE CEELENS SRS E. BT OV TOHFERLTVET. i
@A YFTw A 77 Y FICBULT. DRICEST 2BEIC . SRl OV TAY FY—JOFHEEETHE LTERLTVEY.

LRSI S S ADEND

H # #--Momingstar Ha-FETiEH

SSHEEENF---Morningstar SSEERTEE (BR< B

FHFEE---Morningstar HiFEHIEH

HEE1E---Morningstar HaE{MHEH

SEME - --Morningstar ZO0—/ ULESHEN (E<E)

FREREE--Morningstar e U A EHE

EENOERIE. Bl SR LICESEEEREL T R L T SRR . £ THS FHIT - ESAHET Y.

(ﬁiﬁﬁmﬁg}

# : Morningstar Basdeadaiild. Mormingstar, Inc. BREZE L TWSBEER T, BElc LB S8 TR SN TLE T,
ﬁﬁﬁﬁﬁ &2&%@%&5{1 ﬁ%ﬁdl%%iﬁﬁ{ﬁ{ﬂzt}la Morningstar, Inc.i&EE LTS HEBNT. HE <R OEHEC BT S
IR gornrngsta FEEEIESE. Morningstar, INc.h'EE L TUSHEEN T, tROFREC_ HET3#t TlmaEnTLE

H=E{E - Moringstar BREES L. Morningstar, Inc B35S L TWSESEN T, BB/ Tl T ThED

SEiEERE - Morningstar 20—/ ULEE SR < B3 &, Momingstar, Inc.i&®E L TUSEEEHT. Edi?iﬁ?{IE?ﬁEImﬁﬁtﬂ
HFFREEC LD BTN @S THREENTLWE Y.

FFEEEE © Morningstar 3FEEY U ARSI, Momingstar, Inc. % L TLSESENT. Tv— 3 TR D 0TI R
DTN BILRBTESTHRENTVED .

(TR
#7 7 > Bl Momningstar, Inc., RIFE——F A 49— U iuidimtEEtMomingstar, Inc iR T (N SDEART
#=#4 L TIMomingstar 2 b— 71 S BUET) DHam. . FRECE SE s 2 DO TR DE T, MomingstardiL—Ji3. B@E
DA REOSE B ) FCRET L CNSE. Fieldd 7 7 v FHAEENA L T oMBD ey lia =S BT 5
Morningstard- 5w 7 AL I Morningstard »F w2 2 & ENETIOEAICONT. &7 7~ FOB#HER Fi4RIcHw U Bx
BFAF i 2 o e U?_]‘?léiﬁ‘iﬁﬁlﬁhb‘-ﬁﬁhodi??./ FEOBEC LTRSS EMomningstars ) L—2F & OBE—DRIR(,
MorningstarDtr—E 2 7 —2 RiFt— 2 8T |CREOMomingstar+ 25 J?Rmﬁﬁi HETED Mormningstar< > F w22
[£.Mormingstar? JL—?B‘%E‘“‘-&RB#S? 7o/ B [F IR TN R, BE L TLET . Morningstard | L— &, Morningstar-f
AT w2 2 . ﬁlﬁil&*ﬁ&h?k@f’ b, EEsi g 77> b@%ﬁ%ﬂﬁ_—}(%ﬁ'ﬁ‘%ﬁﬂ EALEDT AL Momingstars?
IW—"ig. =7 7 2 OB EE{H Bﬂ.@ﬁﬁ?ﬁébﬁlaﬁi? 7 o FORES S W ERFEORMAMERE. FitEF 0 F 2/ FORB R OB S5 {5
BHAOHRESR DS 'Tﬁ[d:‘:ab‘l't’.'!ﬁ?&ﬁb? FeEsLTHEDERA. Momingstard )L—J3.E= 277 FOEESEE, T—0 7+
J?R[EﬁﬂiﬂﬁIlufﬁﬁbfbﬁb‘ﬂéﬁﬁﬁiﬁﬁﬁb Fthe

Momingstar<JL—Z 3. Morningstar-f 7w 2 AR BENICE =S —7OERERY - Lid=sl =G B 7. . Momingstar
=T ZORE. RE. POV TLDEDEFEALET A, Momingstard )L— 3. EREH. F 77 2 FOSFMEN[E1—
T— FelF DDA [EEAD. Morningstars Ty 2 AN BENICETNET 9 EEAL TESRRICDOVT. RN 33 mEl
b:s' LDEB R DITULET A, Morningstars)L—23, Momme‘star{ T u??\EI;%n|L3#H§TH?ILDHEEEITRIEI£T

(FEEE T T, Fol 156 WEEE B I IEE B~ OB EICE T &— U0 = I [C &6 L DNFNERIET & C &
{ M?,‘J‘H%Eﬁ?:ﬂﬁﬂ Morningstars ) L— |3 S HHRE. Hﬁ]ﬁ“ﬂiﬁﬁ Eﬁﬁﬁﬁrlﬁﬁiﬁﬁ{ﬁ%ﬂjﬁﬁgﬁl[L'jL\‘C flZ Chem
WEOTEMESICN T ESLTEEEEALFE A,

22/117



2.2

2.0

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

0.693
0.63

0.47

1.163

1.163

0.47

0.693
0.63

0.308
0.28

0.352
0.32

0.033
0.03

23/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

682,000

0.10

10,000

24/117



15.315

NISA

15.315

25/117

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

NISA

20.315

20.315 15.315

20.315 15.315



<mECEICEAT 2 4 X — VB>

43 MIFE

Ay . oo MBS

PiCE
/7__'I\
3 E@ ________ £
Bl FLS
= || 2 || 28
Bt " 3
m% || & || 52
Bl & {if ==
TLED £H =1
3 )
J;
/;':'I\ ________ L2459
E =
& 5
7 25
0ES || 22
Is i Iz -
S = i
&
=

2025 2

26/117

EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

L gmm
T TEESE S GERD

SELTRD
& OER FTF IEEEL

MEEsrBle | GRT)
Dol R E (Frh Bl e | CIFER TR

FELTED
FEimEOER T



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2025 2 28
728,324,850 98.70
993,418 0.13
— 8,625,276 1.17,
( ) 737,943,544 100.00
) ) ) ) )
Shinsei World Wrap Fund Stable 834,182,626 0.91 759,106,189 0.8731] 728,324,850198.70
Type-JPY Hedge Class Units
982,415 1.0108 993,025 1.0112 993,418( 0.13
98.70
0.13
98.83
1
(2017 8 14 ) 4,945 4,945 1.0123 1.0123
(2018 8 13 ) 4,116 4,116 0.9951 0.9951]
(2019 8 13 ) 3,424 3,424 1.0134 1.0134
(2020 8 13 ) 2,802 2,802 0.9912 0.9912
(2021 8 13 ) 2,126 2,126 1.0090 1.0090
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(2022 8 15 ) 1,550 1,550 0.9184 0.9184
(2023 8 14 ) 1,211 1,211 0.8733 0.8733
(2024 8 13 ) 911 911 0.8629 0.8629
2024 2 1,020 — 0.8641 —
3 999 — 0.8717 —
4 954 — 0.8482 —
5 938 — 0.8493 —
6 936 — 0.8552 —
7 911 — 0.8583 —
8 912 — 0.8697 —
9 914 — 0.8757 —
10 857 — 0.8473 —
11 837 — 0.8453 —
12 806 — 0.8241 —
2025 1 745 — 0.8155 —
2 737) — 0.8194 —
1
2016 12 16 2017 8 14 0.0000
2017 8 15 2018 8 13 0.0000
2018 8 14 2019 8 13 0.0000
2019 8 14 2020 8 13 0.0000
2020 8 14 2021 8 13 0.0000
2021 8 14 2022 8 15 0.0000
2022 8 16 2023 8 14 0.0000
2023 8 15 2024 8 13 0.0000
2024 8 14 2025 2 13 —

2016 12 16 2017 8 14 1.23
2017 8 15 2018 8 13 1.70
2018 8 14 2019 8 13 1.84
2019 8 14 2020 8 13 2.19
2020 8 14 2021 8 13 1.80
2021 8 14 2022 8 15 8.98
2022 8 16 2023 8 14 4.91
2023 8 15 2024 8 13 1.19
2024 8 14 2025 2 13 6.01
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2016 12 16 2017 8 14 5,081,594,255 196,627,315
2017 8 15 2018 8 13 462,575,350 1,211,176,583
2018 8 14 2019 8 13 21,520,986 778,699,023
2019 8 14 2020 8 13 21,298,009 572,779,718
2020 8 14 2021 8 13 62,770,567 783,330,071
2021 8 14 2022 8 15 4,266,186 423,486,013
2022 8 16 2023 8 14 7,368,848 307,779,108,
2023 8 15 2024 8 13 20,843,450, 352,377,508
2024 8 14 2025 2 13 9,932,560 158,272,530
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12,795,353 93.63
L 870,008 6.37
( ) 13,665,361 100.00)
H () () () ) ')
12,800,000 99.94 12,792,422 99.96) 12,795,353 —{ 2025/4/14]93.63]
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93.63

30/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

31/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooooooodooooooodd

(2025F28FkHE)
EEME-MEEOHS | | 8194/
() (fEM)
11,000 100 T.37{E[

HEEEHE(N) — BiE(CN — SEsEEiEnnEcam)

SECDHER
10,000 80 S

5,000 &0 245F8H 0H
2348A 0H
8,000 a0 22588 0H
2188 0H
7,000 20 20588 0H

AE R FRET oM

6,000 . . — 0 # LESRES>ITOHLY, Bl
20161246 2018/6/22 2019011227 2021772 2023/1/6 2024/7112 b
ML ER MR IREOMBTT.
#[HRSBIRELEE] Lo, BRMRECRE SRS (RN 2. TOSEFTHAS

BICeHBERALLLEEL THELADO TS, ER S ARL TV SR MM

REVET.

FELEENLR b

HBHREETFAFOFRFZ4AORAERHL TV,

MRt
1 ISHARES CORE MSCI WORLD FANS K LIRS 13.7%
2 US TREAS NTS 2.375% 05/15/27 *E Eff 9.9%
3 US TREAS NTS 2.75% 08/15/32 HE 3 7.6%
4 US TREAS BDS 1.25% 05/15/50 HKE B 7.5%
5 US TREAS NTS 3.875% 11/30/29 #E &% 6.7%
6 US TREAS BDS 4.75% 02/15/41 #E B 6.5%
7 US TREAS NTS 0.625% 03/31/27 HE E) 5.0%
8 AMUS INFLN EXP 10Y-ETF ACC G T T HaBIEIERE 4.4%
9 BUONI POLI 0.85% 01./15/27/EUR/ 1 2UF = {i% 2.0%
10 X USD HIGH YIELD BOND FANTE EBRIERIET 1.9%

HEMAEEEREE T FOMBERTEI00%ELTHRELTVET.
HP025F2AFRBADT —2EFERLTVET,

FRNSLOEE carrumoREssERLTLE]. <BEANR

BUTF L FIIN-F7-TRENEHA.
206

105

; 207
0.19% itk .
0%

0.30% A.05% A.40% AD.5T%
-3.97%

= -T.35%
10% 0.83%

20
206E 20M7E 2mesE 209E 20205 20218 202245 20238 20245 20255

HIPLROINES I BN SR EE2ERELEEEELTHHLTWEY,
#2016 EREFH(1ZE16H) P EFRET. 2020F A FENFEZAFRETOIERFRTLTVET,

IR OERR#ES I TREOEMTH) . SROTIARBENRT IO THEIE R A,
7 FOMARREAE. BREHA— Ar—JTBIRLTVET .,

32/117



EDINETOOOO
O00000000000000000O(E13447)
Ooooooooooooboooononoad

33/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
https://www._sbiam.co.jp/

16

34/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
https://www.sbiam.co.jp/

35/117



< EEHRFE BD RN >

Ca) EEEBIEDQME=7 72 FITEH
AhEh T oRMmEERLE e TE

BEL EIC LML AW

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

HEEE= (2) EEMEOGEENS

(b) BEHE (70 FOERAICEE

23 SEBEHAACYFMIZF) EEELEED
[b) BiEEsE
_________ HHEEE= T ETEE
TEEmEEEEO®T
Bl o A&l
(=) {55681
Mk E
T AR i f3E
[a) - (b)
Y
03 6229 0097 9 5

https://www._sbiam.co.jp/

2026 8 13

2016 12 16

36/117



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

UBS -

37/117



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

<EEEBOEHN >

%
2 e R

] | | g | |mecmeEm )| 2 i

: iE & Oamm2lbn /| B

0 Dyl k| |®=S i

1H ] 17 %%

il 23RS E ] o

% B | °

= - T

HETRES )|

T

https://www.sbiam.co.jp/

10

38/117



(

(

(

)

)

)

15

59
12

5 11 15

6 8 13

133

)

193

39/117

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

38



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

7 8
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16,858,547 24,910,266
1,199,393,602 892,880,788
994,400 993,025
- 75
1,217,246,549 918,784,154
1,217,246,549 918,784,154
- 3,483,876
213,180 157,088
4,263,417 3,141,713
46 -
986,919 816,965
5,463,562 7,599,642
5,463,562 7,599,642
1,387,516,370 1,055,982,312
175,733,383 144,797,800
1,211,782,987 911,184,512
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1,217,246,549 918,784,154
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- 1,072
56,966,906 6,514,189
56,966,906 6,513,117
16,924 13,572
458,067 342,238
9,161,123 6,844,697
2,069,946 1,718,967
11,706,060 8,919,474
68,672,966 15,432,591
68,672,966 15,432,591
68,672,966 15,432,591
6,361,276 4,608,376
137,762,113 175,733,383
25,129,010 44,664,525
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788,590 2,904,727
788,590 2,904,727
175,733,383 144,797,800
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1,387,516,370 1,055,982,312
175,733,383 144,797,800
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1 0.8733 [1 0.8629
(10,000 ) (8,733 )|(10,000 ) (8,629 )
7 8
4 16 5 8 15
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2,194,500 1,867,075
15,078,505 11,278,542
17,273,005 13,145,617
1,387,516,370 1,055,982,312
10,000 124.48 110,000 124.48
10,000 - (10,000 -
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893,873,813
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2023 12 31 2022 12 31

950,085,155

1,039,798,582

138,358,876 413,532,032
4,840,160 5,884,322
3,864,383 198,045

- 26,147,078

89 -
1,097,148,663 1,485,560,059
6,545,288 23,717,442
8,165 17,783
2,010,811 4,023,708
1,595,085 1,926,440
1,383,107 1,249,982
720,097 673,618
346,916 128,941
79,518 187,758
57,392 53,687
21,259 8,369

- 44,512,906

12,767,638 76,500,634
1,084,381,025 1,409,059,425
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33,681,886 18,188,868
2,156,013 252,976
(200,878,308) (48,781,829)

/C )
138,227,736 (120,038,448)

/
31,771,096 10,692,039
(1,324,771) (3,182,831)
C ¥ 3,633,652 (142,869,225)
6,320,791 5,914,137
4,338,526 5,507,238
3,605,955 3,529,472
2,387,465 2,387,465
1,556,725 1,556,725
1,487,497 1,888,196
361,045 338,794
73,000 73,000
33,210 43,300
20,164,214 21,238,327
(16,530,562) (164,107,552)
(7,708) -
(7,708) -
(16,538,270) (164,107,552)
(140,130) (260,796)
(16,678,400) (164,368, 348)
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2023 12 31

(16,678,400)

(1,298,877,390)
1,482,354,313
(154,490,940)

2022 12 31

(164,368,348)

(1,724,999,377)
2,473,629,411
(223,062,468)

(7,043,299) 20,583,778
200,878,308 48,781,829
) (138,227,736) 120,038,448
(13,466,307) (13,073,016)
1,394,324 4,848,230
26,147,078 (26,147,078)
(3,666,338) 5,223,890
1,044,162 (270,582)
(89)
/ (44,512,906) 44,238,094
(2,038,318) 2,217,181
32,836,462 567,639,992

(308,000,000)

(281,000,000)

(308,000,000) (281,000,000)
(275,163,538) 286,639,992
413,514,249 126,874,257
138,350,711 413,514,249
30,015,548 23,412,758
2,156,013 252,976
(140,130) (260,796)
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2024 8
/
ISHARES CORE MSCI WORLD 11.0%
US TREAS NTS 2.375% 05/15/27 7.7%
US TREAS BDS 1.25% 05/15/50 6.2%
US TREAS NTS 2.75% 08/15/32 6.0%
US TREAS NTS 2.75% 02/28/25 5.3%
US TREAS NTS 3.875% 11/30/29 5.3%
US TREAS BDS 4.75% 02/15/41 5.3%
US TREAS NTS 0.25% 05/31/25 5.0%
DBX USD CORPORATE BOND 1D 4.9%
US TREAS NTS 0.625% 03/31/27 3.9%
ISHARES DVL MKT PROPERTY YLD 3.6%
BUONI POLI 0.85% 01/15/27/EUR/ 1.6%
JAPAN (10 Y 0.1% 06/20/31/JPY/ 1.3%
JAPAN (20 YEA 2% 03/20/27/JPY/ 1.3%
BUNDESREPU 0.25% 02/15/27/EUR/ 1.2%
FRANCE (GO 0.25% 11/25/26/EUR/ 1.2%
JAPAN (30 Y 2.4% 03/20/37/JPY/ 1.1%
JAPAN (30 Y 0.7% 12/20/48/JPY/ 1.0%
JAPAN (20 Y 2.1% 09/20/27/3PY/ 1.0%
ISHARES JPM USD EM BND USD D 1.0%
X EUR HY CORP BOND 1D /EUR/ 0.9%
X USD HY CORP BOND 1D 0.9%
JAPAN (10 Y 0.1% 12/20/28/JPY/ 0.8%
US TREAS NTS 1.625% 08/15/29 0.8%
UNITED KI 0.375% 10/22/26/GBP/ 0.8%
X S&P 500 EW 1C 0.7%
BUONI POLIE 2.5% 12/01/32/EUR/ 0.6%
BUONI POLI 2.95% 09/01/38/EUR/ 0.6%
JAPAN (10 Y 0.4% 06/20/25/JPY/ 0.6%
ITREASURY SE 1.25% 08/31/24 0.6%
FRANCE (GO 5.75% 10/25/32/EUR/ 0.6%
US TREAS BDS 5% 05/15/37 0.6%
BUONI POLI 3.85% 12/15/29/EUR/ 0.6%
UNITED KI 0.625% 10/22/50/GBP/ 0.6%
FRANCE (GO 0.75% 11/25/28/EUR/ 0.5%
JAPAN (30 Y 2.5% 09/20/35/JPY/ 0.5%
FRANCE (GO 1.25% 05/25/36/EUR/ 0.5%
JAPAN (30 Y 2.9% 11/20/30/JPY/ 0.5%
BUNDESREPU 4.25% 07/04/39/EUR/ 0.5%
UNITED KIN 1.75% 09/07/37/GBP/ 0.5%
BUNDESREPUB 0% 08/15/31/EUR/ 0.4%
BUNDESREPU 0.25% 02/15/29/EUR/ 0.4%
FRANCE (GO 0.75% 05/25/53/EUR/ 0.4%
BUONI POLI 2.15% 03/01/72/EUR/ 0.3%
BUNDESREPUB 1.8% 08/15/53/EUR/ 0.3%
UNITED KINGDO 1% 01/31/32/GBP/ 0.3%
JAPAN (40 YEA 2% 03/20/52/JPY/ 0.3%
UNITED KING 0.5% 01/31/29/GBP/ 0.2%
AM US INFLN EXP 10Y-ETF ACC 0.1%

100%
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8 9

2024 8 13 2025 2 13
24,910,266 12,087,120
892,880,788 720,483,534
993,025 993,319
- 10,000,000
75 115
918,784,154 743,564,088
918,784,154 743,564,088
3,483,876 3,771,845
157,088 140,770
3,141,713 2,815,338
816,965 758,180
7,599,642 7,486,133
7,599,642 7,486,133
1,055,982,312 907,642,342
144,797,800 171,564,387
11,278,542 9,599,072
911,184,512 736,077,955
911,184,512 736,077,955
918,784,154 743,564,088
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8 9
2023 8 15 2024 8 14
2024 2 14 2025 2 13
- 11,018
11,943,831 47,396,960
11,943,831 47,385,942
11,807 -
185,150 140,770
3,702,984 2,815,338
902,002 758,180
4,801,943 3,714,288
16,745,774 51,100,230
16,745,774 51,100,230
16,745,774 51,100,230
2,579,337 4,109,809
175,733,383 144,797,800
24,658,406 21,706,096
24,658,406 21,706,096
1,434,465 1,482,262
1,434,465 1,482,262
166,675,879 171,564,387
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8 14 8 13
2024 8 14 2025 2 13
8 9
2024 8 13 2025 2 13
1,055,982,312 907,642,342
144,797,800 171,564,387
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(10,000 ) (8,629 ) (8,110 )
2023 8 15 2024 2 14
2024 8 14 2025 2 13
8 9
2024 8 13 2025 2 13
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2023 8 15 2024 8 14

2024 8 13 2025 2 13
1,387,516,370 1,055,982,312
20,843,450 9,932,560
352,377,508 158,272,530

UBS -
6 12 31
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2025 2 13

869,879
12,793,587
8

13,663,474

13,663,474

13,513,628

149,846

13,663,474

13,663,474

13,663,474
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2025 2 13

13,513,628

1 1.0111
(10,000 ) (10,111 )

2025 2 13

2024 8 14
2025 2 13

13,513,628

13,513,628

731,115
4,607,481

7,097,650

982,415
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2025 2

ISHARES CORE MSCI WORLD

US TREAS NTS 2.375% 05/15/27
US TREAS NTS 2.75% 08/15/32
US TREAS BDS 1.25% 05/15/50
US TREAS NTS 3.875% 11/30/29
US TREAS BDS 4.75% 02/15/41
US TREAS NTS 0.625% 03/31/27
AM US INFLN EXP 10Y-ETF ACC

BUONI POLI 0.85%
X USD HIGH YIELD
JAPAN (20 YEA 2%
JAPAN (10 Y 0.1%
BUNDESREPU 0. 25%
FRANCE (GO 0.25%
JAPAN (30 Y 2.4%
JAPAN (20 Y 2.1%
JAPAN (30 Y 0.7%
JAPAN (10 Y 0.1%

01/15/27/EUR/
BOND

03/20/27/3PY/
06/20/31/3PY/
02/15/27/EUR/
11/25/26/EUR/
03/20/37/3PY/
09/20/27/3PY/
12/20/48/J3PY/
12/20/28/3PY/

X S&P 500 EQUAL WEIGHT
DBX USD CORPORATE BOND 1D
US TREAS NTS 1.625% 08/15/29

UNITED KI 0.375% 10/22/26/GBP/
BUONI POLI 2.95% 09/01/38/EUR/
BUONI POLIE 2.5% 12/01/32/EUR/
JAPAN (10 Y 0.4% 06/20/25/JPY/

US TREAS BDS 5% 05/15/37

BUONI POLI 3.85%
FRANCE (GO 5.75%
UNITED KI 0.625%
FRANCE (GO 0.75%
FRANCE (GO 1.25%
JAPAN (30 Y 2.5%
JAPAN (30 Y 2.9%
BUNDESREPU 4.25%

12/15/29/EUR/
10/25/32/EUR/
10/22/50/GBP/
11/25/28/EUR/
05/25/36/EUR/
09/20/35/3PY/
11/20/30/3PY/
07/04/39/EUR/

BUNDESREPUB 0% 08/15/31/EUR/

UNITED KIN 1.75%
BUNDESREPU 0.25%
FRANCE (GO 0.75%
BUONI POLI 2.15%
BUNDESREPUB 1.8%
UNITED KINGDO 1%
JAPAN (40 YEA 2%
UNITED KING 0.5%

09/07/37/GBP/
02/15/29/EUR/
05/25/53/EUR/
03/01/72/EUR/
08/15/53/EUR/
01/31/32/GBP/
03/20/52/3pPY/
01/31/29/GBP/

[N
w

.70
.92
.56
.48
.68
.49
.01
.39
.00
.95
.63
.62
.50
.42
.25
.19
.17
.02
.01
.99
.97
.94
.79
.79
77
.70
.68
.66
.62
.61
.59
.58
.56
.95
.54
.54
.48
.41
.41
.36
.36
.34
.30

O O O O O O O O OO OO0 OO0 0O 0o oboobobooOoO F FP P P PP PP P PFPDNDPMOGDO O NN O
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739,165,943

1,222,399

737,943,544

900,620,006

0.8194

13,665,361

13,665,361

13,513,628

1.0112
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271 4,411,303
559 1,579,916
71 158,759
901 6,149,978
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€Y

( )

(2023 31 ) (2024 31 )
801,610 1,318,220
2 2,900,000 2 4,500,000
47,781 75,720
930,483 1,476,224
27,192 220,429
235,928 43,335
4,742,996 7,433,929
126,185 126,047
12,592 13,930
28,778 29,977
1,261 1,860
61,598 194,084
67 67
62,926 196,011
688,191 746,394
22,031 22,031
115,138 47,988
30,247 41,782
855,609 858,197
947,314 1,084,186
2,654 1,632
2,654 1,632
5,692,964 8,519,748
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( )

(2023 31 ) (2024 31 )
118,440 56,020
647,383 1,348,795
446,336 788,350
201,047 560,444
159,134 162,014
22,860 —
947,819 1,566,829
947,819 1,566,829
400,200 400,200
3,352,137 3,847,137
3,352,137 3,847,137
100,050 100,050
853,521 2,586,857
953,571 2,686,907
63 63
4,705,845 6,934,181
39,299 18,737
39,299 18,737
4,745,145 6,952,919
5,692,964 8,519,748
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( 2022 ( 2023
2023 31 ) 2024 31 )

3,810,647 6,530,321
77,528 112,247
20 40
- 17,987
1 3,888,196 1 6,660,596
1,786,085 3,002,489
4,516 1,071
129,242 279,089
403,078 657,400
33,949 72,111
715 1,965
25,129 57,926
8,050 12,004
54 215
2,356,872 4,012,163
268,902 530,816
41,915 73,064
215,025 418,939

11,961 38,813
33,604 85,313
15 —
2,352 1,637
1,182 2,623
28,732 40,582
20,989 40,413
5,529 31,515
10,208 42,089
54,710 56,992
2,298 3,711
18,323 2 637,135
446,850 1,472,831
1,084,473 1,175,602
2 21,136 2 53,147
80,435 1,250
— 131,942
847 1,375
102,419 187,715
121 1,040
1,516 1,764
1,638 2,805
1,185,254 1,360,512
297,096 —
2,562 —
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299,658 —
885,596 1,360,512
276,030 326,163

3,861 94,943
272,169 421,107
613,427 939,405
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©)
2022 2023 31
400,200 | 1,350,000 | 1,350,000 | 100,050 240,004 340,144 — | 2,000,344
2,002,137 | 2,002,137 — 2,002,137
613,427 613,427 613,427
63 63
— | 2,002,137 | 2,002,137 — 613,427 613,427 63 | 2,615,501
400,200 | 3,352,137 | 3,352,137 | 100,050 853,521 953,571 63 | 4,705,845
135,145 135,145 1,955,198
2,002,137
613,427
63
174,445 174,445 174,445
174,445 174,445 2,789,946
39,299 39,299 4,745,145
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