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https://www.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html
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2025
)

51,206,043.53 20.34
40,438,293.50 16.06
14,904,590.00 5.92
13,020,710.00 5.17
9,335,453.20 3.71
7,994,320.00 3.17
4,962,950.00 1.97
1,398,056.10 0.56

143,260,416.33 56.90
18,829,358.19 7.48
17,871,519.33 7.10
9,991,740.00 3.97
9,987,900.00 3.97
6,944,931.98 2.76
6,874,387.10 2.73
5,973,138.12 2.37
5,925,597.60 2.35
82,398,572.32 32.72

225,658,988.65 89.62
26,132,948.55 10.38

251,791,937.20

24,139 100.00
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129,925,828.20 17.69
124,948,490.25 17.01
54,967,255.45 7.48
51,981,266.52 7.08
50,977,701.30 6.94
24,980,109.25 3.40
19,996,660.60 2.72
19,990,128.50 2.72
19,974,698.80 2.72
9,997,100.00 1.36
507,739,238.87 69.12
22,191,338.00 3.02
22,108,234.00 3.01
11,475,215.50 1.56
10,507,076.50 1.43
9,903,136.00 1.35
9,088,860.50 1.24
8,822,352.50 1.20
8,263,140.00 1.12
7,241,847.00 0.99
6,475,878.00 0.88
3,283,749.00 0.45
119,360,827.00 16.25
627,100,065.87 85.37
107,460,012.82 14.63
734,560,078.69
124,574 100.00
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2025

609,157,661.48 18.91
490,254,001.09 15.22
270,428,501.52 8.40
241,049,839.27 7.48
207,932,906.09 6.46
153,624,316.14 4.77
151,586,604.12 4.71
140,194,583.71 4.35
129,228,180.04 4.01
120,415,669.63 3.74
110,382,168.21 3.43
76,893,012.46 2.39
61,918,527.83 1.92
7,949,042.88 0.25
2,771,015,014.47 86.02
131,967,500.00 4.10
131,967,500.00 4.10
9,567,414.00 0.30
9,567,414.00 0.30
2,912,549,928.47 90.42
308,703,373.45 9.58

3,221,253,301.92
516,560 10000
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2025

21,298,092.19 16.38
15,784,305.08 12.14
10,936,800.40 8.41
6,981,071.99 5.37
6,388,521.41 4.91
4,953,661.52 3.81
2,995,193.07 2.30
1,998,998.86 1.54
1,995,567.54 1.53
1,989,732.72 1.53
1,960,855.46 1.51
998,737.21 0.77
991,843.30 0.76
79,273,380.75 60.97
8,321,885.00 6.40
8,277,796.93 6.37
5,723,470.15 4.40
4,903,048.00 3.77
3,023,145.00 2.33
1,977,880.00 1.52
1,933,896.00 1.49
498,635.00 0.38
34,659,756.08 26.66
4,485,480.00 3.45
4,485,480.00 3.45
118,418,616.83 91.08
11,591,287.31 8.92

130,009,904.14
24,922 100-00
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2025
624,316,310.76 16.30
545,114,321.52 14.23
312,267,822.50 8.15
215,820,683.60 5.64
183,007,750.20 4.78
169,156,352.70 4.42
167,351,081.95 4.37
143,615,824.00 3.75
130,178,069.10 3.40
127,081,296.62 3.32
116,351,690.79 3.04
113,324,763.56 2.96

92,384,967.39 2.41
54,559,861.55 1.42
54,426,116.90 1.42
51,728,235.74 1.35
51,591,391.24 1.35
49,975,151.00 1.30
41,847,503.80 1.09

3,244,099,194.92 84.71
155,618,290.00 4.06
155,618,290.00 4.06

11,495,832.99 0.30
1,995,312.92 0.05
1,496,535.62 0.04

14,987,681.53 0.39

3,414,705,166.45 89.17
414,860,748.42 10.83

3,829,565,914.87

591,400 100.00
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30
2025
SUMITOMO MITSUI BANKING AUST 2025
ECD 0.00000% 31.01.25- 0000 10,000.00 9,991,742.94 9,991,740.00 .97
07.02.25
MUNICIPALITY FINANC PLC-REG- 2025
S ECP 0.00000% 10.01.25- -0000 10,000.00 9,963,536.23 9,987,900.00 .97
10
10.02.25
AUSTRALIA-REG-S 3.25000% 13- 2025
21.04.25 -2500 21 9,000.00 8,951,944.84 8,979,840.00 .57
KOMMUNALBANKEN AS 4.25000% 2025
14-16.07.25 -2500 16 8,000.00 7,989,830.00 7,994,320.00 .17
NEW SOUTH WALES TREASURY 2025
CORP-REG-S 1.25000% 19- .2500 8,000.00 7,929,469.79 7,968,240.00 .16
20
20.03.25
BNG BANK NV 3.25000%-REG-S 2025
15-15.07.25 -2500 15 8,000.00 7,902,572.67 7,960,160.00 .16
EUROPEAN INVESTMENT BANK- 2025
REG-S 2.90000% 15-17.10.25 -9000 0 17 8,000.00 7,892,630.00 7,924,080.00 .15
INTL BK FOR RECONSTR & DEVT 2025
WORLD BANK 4.25000% 14- .2500 7,500.00 7,482,436.76 7,496,850.00 -98
24
24.06.25
OVERSEA-CHINESE BANKING 2026
CORP/SYDNEY 3M BBSW+78BP 23- .2063 7,000.00 7,032,690.00 7,025,270.00 .79
18
18.05.26
UNITED OVERSEAS BANK 3M 2025
10 BBSW+59BP 20-27.10.25 .8803 10 o7 7,000.00 7,012,350.24 7,009,730.00 .78
INTERNATIONAL FINANCE CORP- 2025
1 REG-S 4.00000% 14-03.04.25 0000 7,000.00 6,974,100.00 6,994,190.00 .78
MIZUHO BANK LTD/SYDNEY ECD 2025
12 0.00000% 09.01.25-09.04.25 0000 7,000.00 6,924,351.46 6,944,931.98 .76
BNP PARIBAS SA ECP 0.00000% 2025
13 10.01.25-10.04.25 0000 10 7,000.00 6,925,379.04 6,944,125.16 .76
LANDESBANK HESSEN-TH GZ-REG- 2025
14 |S ECP 0.00000% 10.01.25- .0000 7,000.00 6,922,285.80 6,939,285.99 .76
16
16.04.25
INTER-AMERICAN DEVELOPMENT 2025
15 | BANK-REG-S 2.75000% 15- .7500 7,000.00 6,891,660.00 6,922,300.00 .75
10 30
30.10.25
DZ PRIVATBANK SA-REG-S ECP 2025
16 0.00000% 08.01.25-08.07.25 -0000 7,000.00 6,853,384.22 6,874,387.10 .73
EUROFIMA EUROPEAN 2025
17 |RAILROADMAT FIN-REG-S .9000 12 19 6,130.00 6,107,135.10 6,105,173.50 .42
3.90000% 15-19.12.25
DBS BANK LTD/AUSTRALIA 3M 2025
18 BBSW+85BP 22-16.06.25 .3099 16 6,000.00 6,017,164.20 6,010,980.00 .39
BANQUE FEDERATIVE DU ECP- 2025
19 |REG-S 0.00000% 22.08.24- 0000 6,000.00 5,869,794.90 5,981,185.32 .38
26
26.02.25
DNB BANK ASA ECP 0.00000% 2025
20 12.11.24-10.03.25 .0000 10 6,000.00 5,915,079.18 5,973,138.12 .37
BAYERISCHE LANDESBANK-REG-S 2025
21 |ECP 0.00000% 12.11.24- 0000 6,000.00 5,909,813.78 5,966,700.00 .37
17
17.03.25
COOPERATVE RABOBANK UA-REG-S 2025
22 |ECP 0.00000% 22.11.24- 0000 6,000.00 5,870,972.34 5,925,597.60 .35
20
20.05.25
LANDESKREDITBK B-WUERTT-REG- 2025
23 |S ECP 0.00000% 22.11.24- 0000 6,000.00 5,870,428.23 5,923,372.20 .35
22
22.05.25
AUSTRALIA & NEW ZEALAND BK 2025
24 GRP LTD 4.05000% 22-12.05.25 0500 12 5,595.00 5,584,884.70 5,586,775.35 .22
NATIONAL AUSTRALIA BANK LTD 2025
25 2.35000% 22-25.02.25 3500 25 5,314.00 5,205,967.68 5,305,338.18 11
ASIAN DEVELOPMENT BANK 2025
26 3.75000% 14-12.03.25 .7500 12 5,000.00 4,965,908.00 4,995,700.00 .98
TOYOTA FINANCE AUSTRALIA LTD 2025
27 2.93000% 22-21.03.25 -9300 21 5,000.00 4,920,850.00 4,988,650.00 .98
OESTERREICHISCHE 2025
28 | KONTROLLBANK AG-REG-S .2000 25 5,000.00 4,951,750.00 4,962,950.00 .97
3.20000% 15-25.08.25
LMA SA-REG-S ECP 0.00000% 2025
29 30.01.25-30.04.25 0000 20 5,000.00 4,946,944.03 4,946,208.85 .96
KREDITANSTALT FUER 2025
30 | WIEDERAUFBAU-REG-S 4.00000% 0000 27 4,500.00 4,484,580.00 4,498,470.00 .79

14-27.02.25
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2025
LANDWIRTSCHAFTLICHE REN- 205
REG-S ECP 0.00000% 0.0000 10 25,000.00| 24,993,722.41|  24,997,673.75| 3.40
08.01.25-10.02.25
SANTANDER UK PLC-REG-S ECP 2025
0.00000% 29. 11 94.78..02. 75 0.0000 ) 25,000.00| 24,970,333.86|  24,992,000.00 3.40
CAISSE DEPOTS & CONSIGN- 2025
REG-S ECP 0.00000% 0.0000 a 25,000.00| 24,961,933.05| 24,987,610.75| 3.40
29.11.24-31.03.25
AGENCE CENTRALE ORG SS- 205
REG-S ECP 0.00000% 0.0000 25,000.00| 24,962,663.48| 24,987,250.50| 3.40
03.12.24-03.04.25
OP CORPORATE BANK PLC ECP 2025
0.00000% 08..0%. 24-07..05.25 0.0000 25,000.00| 24,687,971.47|  24,980,109.25| 3.40
TORONTO-DOMINION BANK/THE 2005
ECP 0.00000% 22.11.24- 0.0000 22,000.00| 21,962,785.28|  21,990,494.02| 2.99
24
24.03.25
DNB NOR BANK ASA ECP 2025
0.00000% 18.11.24-18.02.25 0.0000 18 20,000.00| 19,974,986.88|  19,996,660.60| 2.72
KREDITANSTALT FUER 2005
WIEDERAUF ECP 0.00000% 0.0000 p 20,000.00| 19,975,241.80| 19,996,389.60| 2.72
25.11.24-25.02.25
LANDESKRED I TBANK BADEN- 2005
REG-S ECP 0.00000% 0.0000 " 20,000.00| 19,976,516.50|  19,995,205.60| 2.72
26.11.24-26.02.25
BANQUE FEDERATIVE DU ECP- 2025
10 |REG-S 0.00000% 03.09.24- 0.0000 20,000.00| 19,920,875.39| 19,994,819.80| 2.72
03.03.25
REGIE AUTONOME DES 205
11 | TRANSPORTS ECP 0.00000% 0.0000 18 20,000.00| 19,965,393.32| 19,992,426.40| 2.72
14.11.24-18.03.25
COOPERATIEVE RABOBANK-REG- 2005
12 |S ECP 0.00000% 17.10.24- 0.0000 20,000.00| 19,939,516.80|  19,989,028.20 2.72
17
17.04.25
LA BANQUE POSTALE ECP 2025
13 [ 00000% 07012507 04.25 0.0000 20,000.00| 19,985,260.87| 19,988,932.80| 2.72
BELFIUS FINANCING CO ECP 2025
14 |5 00000% 3101253008 25 0.0000 o 20,000.00| 19,983,815.88| 19,982,612.40| 2.72
DEKABANK DEUTSCHE 005
15 |GIROZENTRAL ECP 0.00000% 0.0000 20,000.00| 19,951,741.72|  19,975,400.00| 2.72
28.11.24-01.07.25
JYSKE BANK ECP 0.00000% 2025
16 |30 01.25-30 06,25 0.0000 o 20,000.00| 19,979,049.75| 19,974,698.80| 2.72
LANDESBANK BADEN- 2025
17 |WUERTTEMBERG ECP 0.00000% 0.0000 o 20,000.00| 19,970,380.04|  19,968,825.40| 2.72
24.01.25-24.07.25
LMA SA-REG-S ECP 0.00000% 2025
18 |15 10 20-14 0225 0.0000 " 15,000.00|  14,963,489.09|  14,997,450.00| 2.04
BANK NEDERLANDSE GEMEENTEN 2005
19 |ECP 0.00000% 30.01.25- 0.0000 15,000.00|  14,996,557.04|  14,996,617.50| 2.04
28
28.02.25
BAYERISCHE LANDESBANK ECP 2025
20 |5 000008 27 112497 0.5 0.0000 p 15,000.00|  14,978,181.78|  14,996,457.15| 2.04
BANQUE GENERALE DU 005
21 |LUXEMBOURG ECP 0.00000% 0.0000 o 15,000.00|  14,975,290.77|  14,993,935.80| 2.04
28.11.24-28.03.25
DZ PRIVATBANK SA-REG-S ECP 2025
22 | 00000% 26,00 24-96..03. 75 0.0000 . 15,000.00|  14,945,147.16| 14,993,702.70| 2.04
EUROPEAN INVESTMENT BANK- 2025
23 [Ree s » 625008 1011 02 25 2.6250 n 10,000.00|  10,026,600.00|  10,004,000.00| 1.36
LANSFORSAKRINGAR AB ECP 2025
24 |5 00000% 04.12.24-04 03,25 0.0000 10,000.00|  9,992,131.20|  9,997,415.80| 1.36
EUROPEAN INVESTMENT BK- 2005
25 |REG-S ECP 0.00000% 0.0000 p 10,000.00|  9,987,365.98|  9,997,100.00| 1.36
25.11.24-25.02.25
BAYERISCHE LANDESBANK-REG- 2005
26 |S ECP 0.00000% 17.09.24- 0.0000 10,000.00|  9,959,440.18|  9,995,876.70| 1.36
17
17.03.25
ABN ANWRO BANK NV ECP 2025
27 [ 00000% 05. 12. 24-07 04,25 0.0000 10,000.00|  9,986,351.99|  9,995,235.60| 1.36
LANSFORSAKRINGAR BANK AB 205
28 |ECP 0.00000% 29.10.24- 0.0000 10,000.00|  9,971,014.81|  9,992,712.70| 1.36
29
29.04.25
AKADEMISKA HUS AB-REG-S 2025
29 |0 25000 15.17.11.95 0.2500 B 9,920.00|  9,893,221.50|  9,903,136.00| 1.35
BNG BANK NV-REG-S 2.50000% 2025
30 [o5_01 0725 2.5000 o 9,415.00|  9,556,225.00]  9,500,676.50| 1.29
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2025
gﬁ;oféﬁgzsfgi? NONEY MARKET 13.20| 132,361,341.47| 131,967,500.00 .10
g?ggégo@%ﬁfzisg%s.25 0.0000 20250 77,000.00|  75,970,681.67|  76,340,230.89 .37
guggg:)g% nggggig;gipzs 0.0000 20225 76,000.00|  74,924,611.26| 75,553,033.36 .35
QBL;ﬁNg ﬁgiggf;m 0-00000% 0.0000 20220 68,000.00|  67,350,071.81| 67,765,981.40 .10
;ﬁggggg%&og’fgﬁsfg;gi_25 0.0000 2025 68,000.00| 67,532,338.55| 67,667,761.52 .10
ongggéuvgfoii\éEg;@ggAgsEcp 0.0000 20229 66,000.00| 65,051,334.70|  65,074,905.72 .02
ggsTERggéggﬁgEOEOZER%LSQNES 0.0000 202; 65,000.00| 64,560,183.75| 64,641,550.35 .01
goggggomiﬁPZZEZSOSCZS 0.0000 202? 4 64,000.00| 62,753,198.53|  63,133,440.64 .9
EgSPSRggéggi 23532222560225 0.0000 zozig 60,000.00| 58,972,180.42|  59,911,464.00 .86
10 gRggégonlmNngIgligggmg; ECD 0.0000 20232 60,000.00| 58,756,851.91| 59,284,608.00 .84
1 ongggéuvggliEZEEQGSQAESECP 0.0000 2025 60,000.00| 58,701,267.08| 59,122,393.80 .84
12 gsggégozvzlxggrzgiifg;zs 0.0000 202; 59,000.00| 58,162,639.74|  58,923,898.26 .83
13 égglgoggogéﬁi%ZZR;ESES% 0.0000 20231 55,000.00| 54,410,686.92| 54,923,550.00 71
14 !'égggowEIDQZOTEO&EZE 0.0000 202; 52,000.00| 51,659,905.62| 51,943,843.12 .61
15 gvggggg%wzxgoi;sgiwESNOQBZECP 0.0000 20229 52,000.00| 51,252,468.51| 51,666,243.72 .60
16 xUESOSQZKZET%LSEDggS(Z:DZS 0.0000 20235 50,000.00|  49,617,066.51|  49,900,891.50 .55
17 guggoggmggﬁgogg(E)EDZS 0.0000 2025 50,000.00| 49,646,270.33|  49,741,869.50 .54
18 gvggggg%HﬁgDigsngT(E)NOQBZECP 0.0000 20250 50,000.00| 49,240,735.22|  49,736,607.50 .54
19 EEEASAQSOBSZT%HElG;iogsNggAgs 0.0000 20227 48,000.00|  47,431,012.31|  47,706,130.08 .48
20 zlégggowg;Iuggor;gog;gg 0.0000 2025 45,000.00| 44,802,867.38|  44,892,609.30 .39
21 (B)RigogﬁﬁfggsEgpgi"g%?;&—, 0.0000 20227 45,000.00|  43,654,551.28|  44,813,092.05 .39
22 EEED8T32333;T1;U3vzleESRggng 0.0000 zozig 45,000.00|  44,389,593.77|  44,660,092.05 .39
23 Eg?li‘_\gz_ﬁg‘_\ogzso'00000% 0.0000 zozig 45,000.00|  44,386,297.79|  44,658,656.10 .39
24 Egglgoggog:);sgéEF;U;;?/;N(KBLES 0.0000 202; 42,000.00|  41,800,749.76|  41,856,119.76 .30
25 Eggsglggggg;AggEiAgigg@og25 0.0000 20230 41,000.00|  40,427,723.12|  40,655,307.26 .26
26 (BJA;(E)E:)S;HEQLéngingKogczs 0.0000 20238 40,000.00|  39,318,447.48|  39,916,176.00 .24
27 SVZVE[I’gAgz_:ggsezg ECP 0.00000% 0.0000 20222 40,000.00|  39,165,417.59|  39,528,384.40 .23
28 EgﬁNgfgggég;AziNfoééﬁfgi?gsjgs 0.0000 20224 40,000.00|  39,174,143.76|  39,516,134.00 .23
29 gzogg(l)xﬁgwggsgfgg-gzEgg 0.0000 20225 37,000.00| 36,489,781.63|  36,929,731.08 .15
30 giKngggog;UIiCﬁgﬁfgmf 0.0000 zozi 37,000.00| 36,556,859.78|  36,802,300.86 .14
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2025
)
gﬁﬁ;gg;?ﬁgi? NONEY MARKET 0.45|  4,485,480.00|  4,485,480.00| 3.5
vzzizgg%ml\gf:}g%gc_)gg-reae-s 2.1250 2025 4,307.00 4,197,986.74 4,278,121.56 .29
ﬁBilUg ﬁﬂ*fozisECD 0-00000% 0.0000 zozil 3,500.00 3,458,160.99 3,495,186.21 .69
ésiégogivggoifgggé”’( 6.1250 20255 3,000.00 3,023,334.00 3,023,145.00 .33
ﬁ'éﬁggoﬂﬁ?ﬁoﬁo&zs 4.8400 202; 3,000.00 3,000,077.24 3,000,117.30 .31
EgRgiLgﬁﬁogAgggg ECD 0-00000% 0.0000 2025 3,000.00 2,964,936.58 2,998,498.29 .31
Eé:Eg'ESSEO;ATBEﬁAgZ?EGOEZS 0.0000 zoziz 3,000.00 2,964,137.99 2,995,614.42 .30
i;sﬁgﬁ;%iggo 0-00000% 0.0000 202?3 3,000.00 2,964,580.97 2,995,193.07 .30
(L)Aoggggflzofg‘\;i??oz ggp 0.0000 202? . 3,000.00 2,951,365.54 2,994,857.22 .30
10 Eggoyggggg?zguiglllsggRngzs 0.0000 20228 3,000.00 2,954,910.49 2,967,737.19 .28
1 goggggg%DgggizzNZSCgus 0.0000 20228 3,000.00 2,849,788.80 2,967,442.59 .28
12 guggogg":KléTgingDigSEDZS 0.0000 Mie 3,000.00 2,954,344.45 2,960,105.49 .28
13 2?5?;’5\’%&3 1.25000% 22- 1.2500 20221 2,500.00 2,414,090.00 2,460,975.00 .89
14 SQZAZ'ﬁNGQgggz'ﬁ;ggggggM 1.6250 20225 2,400.00 2,342,906.00 2,352,537.60 .81
15 gggMzﬁwgémgNEgngszﬁrfgij2; 5.0055 202i5 2,000.00|  2,000,000.00|  1,999,958.78| 1.54
16 'égEAgAggOBE;TigHEQGgOggNgSA;S 0.0000 2025 2,000.00 1,990,968.10 1,998,998.86 .54
17 ggﬁ?g&ggéﬁiEé’_“gﬂgiggjs 0.0000 2025 2,000.00 1,966,793.52 1,998,998.86 .54
CAISSE DES DEPOTS ET 2025
18 | CONSIGNATIONS 4.50000% 23- 4.5000 2,000.00 1,996,723.00 1,997,868.00 .54
26.08.25 2
19 gpogggggRgEogAgziicogczs 0.0000 20251 2,000.00 1,900,936.72 1,997,399.54 .54
20 [SUUTTONO TSN BKNG BRUSSELS o000 | 25 2o00.00|  1.950.007.24]  1.995,710.90| 154
a1 [AUSTRIA, REPUBLIC OF ECP o000 | 25 2o00.00| 1905 199556750 159
22 gg:ongggggn: ;NQQCZN?;HEQZS 0.0000 202?9 2,000.00 1,953,634.63 1,995,206.86 .53
23 éggDgsggggoiAggNgugiTgnggRgs 0.0000 20224 2,000.00 1,950,888.91 1,994,035.60 .53
24 goggggO;A%ggpglL‘ngogsEgg 0.0000 zozio 2,000.00 1,955,329.56 1,990,540.44 .53
25 22?13’_\22_’1\3’_\05?250'00000% 0.0000 ZOZZ 2,000.00 1,960,899.13 1,989,732.72 .53
26 zgglgoggogé;sg;g;Ngssggsgngs 0.0000 20224 2,000.00 1,984,478.66 1,986,863.38 .53
27 gogéggg%eigEgﬁL;sglEgg25 0.0000 20221 2,000.00 1,914,675.75 1,985,025.14 .53
28 Eérlzngogggg;sﬁigNnglef25 0.0000 20220 2,000.00 1,978,054.43 1,978,019.78 .52
29 g;gggnggii‘_‘gi_;gC'REG'S 3.3750 2022 2,000.00 1,975,400.00 1,977,880.00 .52
30 SRESQSUQGEF%EZZ'%ngDgg ECD 0.0000 20220 2,000.00 1,954,353.27 1,977,672.88 .52
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2025
)
ES;DEJEBS?EI_?T NONEY MARKET 15.56| 155,618,290.00| 155,618,290.00 .06
:gglgoggogé;sg:}IEUEZ—ESSZDZS 0.0000 202?0 100,000.00 98,774,916.66 99,877,373.00 .61
E(F;(PSIEgggggzMgsDiizi‘fggpngES 0.0000 202?3 80,000.00 78,789,271.53 79,611,587.20 .08
ggPliAzﬁégngsOOOOO% 0.0000 2025 80,000.00 78,177,975.42 79,115,816.00 .07
gRggoggﬂ:Qgiigpgkﬂ]gEogc; 0.0000 2025 80,000.00 78,170,251.55 79,099,559.20 .07
gzogg:)g;ngNTlséigg—g:gg 0.0000 20222 80,000.00 78,194,446.78 78,927,056.80 .06
éggNgEogggE;AigiezzizEg;szs 0.0000 202?6 75,000.00 73,332,555.20 73,490,524.50 .92
gRggé;g@GgéCgiEzgl_\éléOT.EogsECD 0.0000 liOZS 75,000.00 72,289,621.14 72,500,265.00 .89
téngsggggozAggNagugignggRgs 0.0000 2025 70,000.00 68,630,301.23 69,966,089.90 .83
10 éZGOgAgz_gg_ggeég ECP 0.00000% 0.0000 2025 70,000.00 68,280,081.65 69,711,101.60 .82
11 | SIS ENSKILDR BAIEN oo | 25 0000 00| o943 9. 102.059.70| 10
12 Egﬁlgggggé; &ggizgég;ng_ES 0.0000 2025 70,000.00 68,285,280.73 68,435,138.80 .79
13 23581U§5?22K05L25ECP 0-00000% 0.0000 20228 68,000.00 67,245,283.76 67,280,245.16 .76
14 35B120§4?Q§K02525ECP 0-00000% 0.0000 2025 60,000.00 59,304,359.86 59,949,525.60 .57
15 goggtogQN&OLCgT_\ggS(Z:Dzs 0.0000 2025 60,000.00 59,298,368.53 59,947,895.40 .57
16 gAggg:)g;H;ngngi?ﬂKogczs 0.0000 202i4 60,000.00 58,499,044.52 59,902,000.80 .56
17 gEESégg%F;gATglgi_gg(F;ipzs 0.0000 20228 60,000.00 58,630,584.97 59,370,728.40 .55
18 gOEBEQO;Aggg?PZE?TOEﬁZS 0.0000 liozio 60,000.00 57,822,686.73 57,993,477.60 .51
19 gEgoggE;KgngngfgsEgi25 0.0000 20228 57,000.00 54,002,330.62 56,402,165.19 .47
COLLATERALIZED COMMERCIAL P- 2025
20 |REG-S 0.00000% 01.08.24- 0.0000 50,000.00 49,461,746.29 49,975,151.00 .30
03.02.25
21 ZEWOSAZZZEE%EEEP 0-00000% 0.0000 20224 50,000.00 48,745,771.31 49,856,082.00 .30
22 gAgggog;NggN?iRziogcgs25 0.0000 2025 50,000.00 48,870,952.05 49,426,967.50 .29
23 EEOIESZESGBESPEE ECP 0-00000% 0.0000 2025 50,000.00 48,863,648.71 49,426,967.50 .29
24 goggggoﬂi;\giggnggfggzs 0.0000 20221 50,000.00 49,277,266.76 49,343,142.50 .29
25 glégggoiAgiI(SIDQ:YI;T_E&E;E 0.0000 20221 50,000.00 49,259,466.03 49,327,970.50 .29
26 (s)ogéggg%eggEgéLgﬁ;Rgg-gsEcp 0.0000 20220 50,000.00 47,898,735.69 49,289,264.50 .29
27 EQZEEISSSEO;AQZESEAQEZSSGBZ25 0.0000 20223 50,000.00 49,075,847.27 49,130,503.00 .28
28 gog(l)ggg%(sggE§§L§5§?BRE$_25ECP 0.0000 202?0 50,000.00 48,888,970.98 49,029,150.00 .28
29 !(I)-llj-sgB(‘)SE(‘)OZF;4T225;5%22A85 25 0.0000 20224 50,000.00 48,893,778.27 48,937,038.50 .28
30 ggSPSRggéggi Z;\BEEAZE:ZEGSZG 0.0000 20226 50,000.00 47,814,759.25 47,852,646.50 .25
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2025
27
311,935.55 29,905 2,231.31 213,916
2015 10 31
28 251,863.34 24,146 2,265.70 217,213
2016 10 31 B ’ B ’
29
207,815.16 19,923 2,292.42 219,774
2017 10 31
30
204,201.52 19,577 2,320.83 222,498
2018 10 31
31 191,310.56 18,341 2,353.29 225,610
2019 10 31 B ’ B ’
32
167,860.84 16,093 2,362.50 226,493
2020 10 31
33
145,178.36 13,918 2,364.65 226,699
2021 10 31
34
143,258.67 13,734 2,371.21 227,328
2022 10 31
% 195,693.98 18,761 2,448.75 234,762
2023 10 31 B ’ T ’
36
183,914.63 17,632 2,546.68 244,150
2024 10 31
2024 171,986.64 16,488 2,481.63 237,914
179,710.82 17,229 2,488.39 238,562
183,712.70 17,613 2,496.19 239,310
183,015.18 17,546 2,505.13 240,167
176,708.58 16,941 2,512.21 240,846
176,921.22 16,961 2,522.34 241,817
193,134.57 18,516 2,530.66 242,614
187,947.62 18,019 2,538.71 243,386
10 183,914.63 17,632 2,546.68 244,150
11 185,934.14 17,826 2,554.58 244,908
12 217,576.81 20,859 2,564.00 245,811
2025 251,791.94 24,139 2,572.69 246,644

1999
2008
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27
1,161,609.21 196,997 1,163.95 197,394
2015 10 31
28
879,422.37 149,141 1,153.07 195,549
2016 10 31
29
550,138.65 93,298 1,143.06 193,852
2017 10 31
30 502,271.20 85,180 1,133.39 192,212
2018 10 31 S ’ B ’
31 414,935.93 70,369 1,123.46 190,528
2019 10 31 T ’ B ’
32
391,532.19 66,400 1,115.01 189,095
2020 10 31
33
369,119.83 62,599 1,105.39 187,463
2021 10 31
34
455,401.42 77,232 1,097.46 186,118
2022 10 31
35
580,710.10 98,483 1,104.99 187,395
2023 10 31
36
814,606.69 138,149 1,115.18 189,123
2024 10 31
2024 624,358.48 105,885 1,109.11 188,094
653,391.04 110,809 1,110.39 188,311
671,460.30 113,873 1,111.24 188,455
808,591.30 137,129 1,111.74 188,540
808,501.35 137,114 1,112.83 188,725
832,307.37 141,151 1,113.59 188,854
784,128.66 132,980 1,114.36 188,984
819,237.59 138,935 1,114.83 189,064
10 814,606.69 138,149 1,115.18 189,123
11 829,384.49 140,655 1,115.74 189,218
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12 692,849.37 117,500 1,116.40 189,330
2025 734,560.08 124,574 1,116.47 189,342
1991 18

S EE R 73456008 F A1 AT
A AP-accE Al
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& 000

4.000

2000
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L 1 1]
AN A 20SE
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27
1,867,534.48 299,478 837.02 134,225
2015 10 31
28
2,381,517.65 381,900 835.16 133,926
2016 10 31
29
1,589,020.00 254,815 831.37 133,318
2017 10 31
30 1,731,219.04 277,618 827.41 132,683
2018 10 31 o ’ ’ ’
31
1,730,165.74 277,449 823.63 132,077
2019 10 31
32
1,724,889.19 276,603 819.85 131,471
2020 10 31
33 1,256,998.83 201,572 814.46 130,607
2021 10 31 R ’ ) ’
34
1,430,853.60 229,452 809.88 129,872
2022 10 31
35
2,512,376.54 402,885 829.54 133,025
2023 10 31
% 3,271,406.79 524,603 858.51 137,671
2024 10 31 T ’ ’ ’
2024 2,536,162.40 406,699 839.36 134,600
2,433,647.78 390,260 841.64 134,965
2,550,296.90 408,966 844.22 135,379
2,622,217.45 420,499 846.75 135,785
2,612,471.42 418,936 849.06 136,155
2,666,074.35 427,532 851.61 136,564
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2,878,371.43 461,576 854.01 136,949

3,295,360.51 528,444 856.36 137,326

10 3,271,406.79 524,603 858.51 137,671

11 3,312,106.21 531,129 860.46 137,983

12 3,260,083.79 522,787 862.40 138,294

2025 3,221,253.30 516,560 864.13 138,572

1989 10 11

HRERE 3.221.25330F2—0
G5 AP—accB ik i
1 OIS D aE e g64.131=—0

B A (E R0 -0, B
— 2= 2P goc | I R B (0 — 0. )

200 T e e e el 2000
e 400
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27
206,781.43 39,638 824.96 158,137
2015 10 31
28
170,639.88 32,710 826.34 158,401
2016 10 31
29
175,479.39 33,638 827.03 158,533
2017 10 31
30
112,154._45 21,499 827.45 158,614
2018 10 31
31
99,543.91 19,082 830.13 159,128
2019 10 31
32
82,706.16 15,854 832.28 159,540
2020 10 31
33 88,321.62 16,930 831.86 159,459
2021 10 31 T ’ ) ’
34
68,998.54 13,226 835.78 160,211
2022 10 31
35
117,927.46 22,606 868.10 166,406
2023 10 31
30 111,760.30 21,423 910.40 174,515
2024 10 31 o ’ ) ’
2024 121,975.76 23,382 882.26 169,120
122,422.10 23,467 885.58 169,757
123,889.46 23,748 889.23 170,456
125,023.63 23,966 892.66 171,114
124,829.70 23,929 896.01 171,756
125,119.49 23,984 899.98 172,517
128,569.48 24,645 903.64 173,219
111,124.10 21,301 907.09 173,880
10 111,760.30 21,423 910.40 174,515
11 116,139.60 22,263 913.52 175,113
12 118,968.07 22,805 916.86 175,753
2025 130,009.90 24,922 920.38 176,428

1988 11 29
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P REE 130,009 90F SR
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27
3,434,820.58 530,439| 1,732.64| 267,572
2015 10 31
28
4,112,506.31 635,094 1,736.36| 268,146 1,001.40 106,639
2016 10 31
29
3,758,633.84 580,446| 1,745.50( 269,558 1,005.30 107,054
2017 10 31
30
2,940,273.02 454,066 1,767.38( 272,936 1,011.88 107,755
2018 10 31
31
3,108,030.84 479,973 1,803.78| 278,558 1,024.04 109,050
2019 10 31
32
3,651,859.56 563,957 1,820.49| 281,138 1,031.33 109,826
2020 10 31
33
3,636,388.04 561,567| 1,821.11| 281,234 1,029.90 109,674
2021 10 31
34
2,764,096.88 426,859 1,832.37( 282,973 1,037.22 110,454
2022 10 31
35
3,454,235.94 533,438 1,916.87| 296,022 1,079.81 114,989
2023 10 31
36
3,938,020.71 608,149| 2,016.50( 311,408 1,127.64 120,082
2024 10 31
2024 3,295,199.13 508,878| 1,950.66( 301,240 1,096.69 116,787
3,222,979.05 497,725 1,958.19( 302,403 1,100.31 117,172
3,250,688.32 502,004 1,966.61| 303,704 1,104.73 117,643
3,363,010.51 519,350 1,975.02| 305,002 1,108.85 118,081
3,382,832.88 522,411| 1,982.67| 306,184 1,112.56 118,477
3,571,742.84 551,584| 1,991.90( 307,609 1,116.90 118,939
3,564,788.66 550,510 2,000.80| 308,984 1,120.55 119,327
3,663,107.81 565,694| 2,009.80( 310,373 1,124.59 119,758
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10 3,938,020.71 608,149 2,016.50| 311,408 1,127.64 120,082
11 3,928,639.38 606,700 2,023.07( 312,423 1,130.46 120,383
12 3,752,543.30 579,505| 2,030.71| 313,603 1,133.52 120,709
2025 3,829,565.91 591,400| 2,037.41| 314,637 1,135.94 120,966
1988 11 29
2016

SRERES 3,829,565 91F#:1 ,
T SAP-accR i S SANF TRt P—accB2 il s
1 OIS DD (s 2037 41 %8 1 OO E (i 1.135.940h+ 58I
- R (SR ) I R DRI, E9)
S AP=ace | AR DRSS (L ) — S e IP-a0s | IS0 ORI 1 5 0 M)
2,500 10000 | 1.250 10,000
2000 8000 || 1,000 - 8000
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1,000 feoe i e i 4000 || 500 4000
500 2000 250 2000
QNEJ A AN 0 Nig aﬂﬂ-ﬁ?ﬁ Héﬁ Eﬁﬁ aeg m&g %Eﬂ JEF TITH 15§ Eﬁﬂ NP AR NES az& apE 5
T T M T M WOl W T W A W A W
FSA T SFRI-eih P=accB R i3, 201 65
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27 2014 11 2015 10 31 1.87
28 2015 11 2016 10 31 1.54
29 2016 11 2017 10 31 1.18
30 2017 11 2018 10 31 1.24
31 2018 11 2019 10 31 1.40
32 2019 11 2020 10 31 0.39
33 2020 11 2021 10 31 0.09
34 2021 11 2022 10 31 0.28
35 2022 11 2023 10 31 3.27
36 2023 11 2024 10 31 4.00
27 2014 11 2015 10 31 0.50
28 2015 11 2016 10 31 0.93
29 2016 11 2017 10 31 0.87
30 2017 11 2018 10 31 0.85
31 2018 11 2019 10 31 0.88
32 2019 11 2020 10 31 0.75
33 2020 11 2021 10 31 0.86
34 2021 11 2022 10 31 0.72
35 2022 11 2023 10 31 0.69
36 2023 11 2024 10 31 0.92
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27 2014 11 2015 10 31 0.01
28 2015 11 2016 10 31 0.22
29 2016 11 2017 10 31 0.45
30 2017 11 2018 10 31 0.48
31 2018 11 2019 10 31 0.46
32 2019 11 2020 10 31 0.46
33 2020 11 2021 10 31 0.66
34 2021 11 2022 10 31 0.56
35 2022 11 2023 10 31 2.43
36 2023 11 2024 10 31 3.49
27 2014 11 2015 10 31 0.08
28 2015 11 2016 10 31 0.17
29 2016 11 2017 10 31 0.08
30 2017 11 2018 10 31 0.05
31 2018 11 2019 10 31 0.32
32 2019 11 2020 10 31 0.26
33 2020 11 2021 10 31 0.05
34 2021 11 2022 10 31 0.47
35 2022 11 2023 10 31 3.87
36 2023 11 2024 10 31 4.87
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27 2014 11 2015 10 31 0.12

28 2015 11 2016 10 31 0.21 0.14

29 2016 11 2017 10 31 0.53 0.39

30 2017 11 2018 10 31 1.25 0.65

31 2018 11 2019 10 31 2.06 1.20

32 2019 11 2020 10 31 0.93 0.71

33 2020 11 2021 10 31 0.03 0.14
34 2021 11 2022 10 31 0.62 0.71

35 2022 11 2023 10 31 4.61 4.11

36 2023 11 2024 10 31 5.20 4.43

100x
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27
11/ /14 54,917.693 17,268.211 84,294.725 21,320.683 127,188.709 17,934.175
10/31/15

28
11/ /15 97,649.522 6,923.924 120,235.125 12,793.969 104,603.106 12,064.130
10/31/16

29
11/ /16 64,611.099 6,727.702 85,959.673 10,206.681 83,254.532 8,585.151
10/31/17

30
11/ /17 37,345.128 3,274.629 40,708.311 2,915.468 79,891.349 8,944.312
10/31/18

31
11/ /18 25,858.738 11,671.705 31,446.714 5,740.134 74,303.373 14,875.883
10/31/19

32
11/ /19 36,443.450 9,140.503 45,067.564 12,291.358 65,679.259 11,725.028
10/31/20

33
11/ /20 16,417.398 1,628.517 25,240.067 5,280.794 56,856.590 8,072.751
10/31/21

34
11/ /721 34,667.085 719.634 35,808.759 3,254.048 55,714.916 5,538.337
10/31/22

35
11/ /22 18,673.684 2,036.158 24,307.946 2,163.155 50,080.654 5,411.340
10/31/23

36
11/ /23 28,832.121 6,149.412 28,067.355 4,176.594 50,845.420 7,384.158
10/31/24

2001

27 33.353 UBS SuMi TRUST
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27
11/ /14 515,175.585 9,905.268 397,867.178 11,591.619 705,211.545 10,012.698
10/31/15

28
11/ /15 236,528.907 461.003 368,421.630 7,411.430 573,318.822 3,062.271
10/31/16

29
11/ /16 113,390.606 0.000 333,509.039 2,601.268 353,200.389 461.003
10/31/17

30
117 /717 155,876.395 0.000 182,842.365 0.000 326,234.419 461.003
10/31/18

31
11/ /18 115,326.144 0.000 212,336.397 0.000 229,224.166 701.003
10/31/19

32
11/ /19 89,578.040 0.000 123,781.745 0.000 195,020.461 701.003
10/31/20

33
11/ /20 119,091.865 0.000 147,580.508 0.000 166,531.818 701.003
10/31/21

34
11/ /721 128,327.228 23.103 79,930.191 0.000 214,928.855 724106
10/31/22

35
11/ /22 174,743.270 194.530 150,246.129 57.732 239,425.996 860.904
10/31/23

36
11/ /23 93,542.947 827.406 108,504.280 546.991 224,464.663 1,141.319
10/31/24

2001
27 7,475.077 UBS SuMi TRUST
31 240.000 UBS SuMi TRUST
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27
11/ /14 1,677,677.929 13,779.891| 1,290,113.563 22,302.509 | 1,353,546.041 11,790.988
10/31/15

28
11/ /15 1,589,527.538 5,149.187| 1,256,216.888 8,090.212| 1,686,856.691 8,849.963
10/31/16

29
11/ /16 929,319.525 17.119( 1,674,796.512 1,088.257 941,379.704 7,778.825
10/31/17

30
11/ /17 1,004,423.623 3,099.279 932,249.719 3,244.858 | 1,013,553.608 7,633.246
10/31/18

31
11/ /18 1,181,802.036 2,967.043| 1,000,519.539 5,014.990 | 1,194,836.105 5,585.299
10/31/19

32
11/ /19 1,151,998.597 11,094.050| 1,375,710.590 12,258.326 971,124.112 4,421.023
10/31/20

33
11/ /20 912,646.718 1,571.068 | 1,086,699.340 931.167 797,071.490 5,060.924
10/31/21

34
11/ /721 2,275,346.811 892.752| 2,170,110.256 4,117.073 902,308.045 1,836.603
10/31/22

35
11/ /722 1,726,930.586 4,539.058 | 1,183,281.774 97.934 | 1,445,956.857 6,277.727
10/31/23

36
11/ /23 1,741,507.058 9,245.637| 1,510,757.463 8,917.343| 1,676,706.452 6,606.021
10/31/24

1998 12
27 6,985.370 UBS SuMi TRUST
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27
11/ /14 65,711.311 8,295.856 114,558.828 11,150.840 159,525.489 11,176.535
10/31/15

28
11/ /15 139,346.627 10,645.532 132,364.399 9,445.487 166,507.717 12,376.580
10/31/16

29
11/ /16 46,017.661 12,882.724 86,464.795 4,084.546 126,060.583 21,174.758
10/31/17

30
117 /717 45,413.189 3,994.789 81,135.901 18,296.214 90,337.871 6,873.333
10/31/18

31
11/ /18 24,744 .532 2,642.113 36,353.362 2,828.316 78,729.041 6,687.130
10/31/19

32
11/ /19 36,113.501 5,563.700 45,866.937 7,127.539 68,975.605 5,123.291
10/31/20

33
11/ /20 18,433.333 828.762 25,984.794 760.463 61,424.144 5,191.590
10/31/21

34
11/ /21 25,152.409 6,383.622 32,052.580 1,376.800 54,523.973 10,198.412
10/31/22

35
11/ 722 51,624.220 2,589.671 22,177.290 8,638.665 83,970.903 4,149.418
10/31/23

36
11/ /23 32,232.048 1,653.419 26,530.504 2,007.635 89,672.447 3,795.202
10/31/24

2001
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27
11/ /14 1,187,447.886 |  261,109.019 [ 1,359,946.061|  265,425.433 | 1,730,620.491|  156,661.616
10/31/15
28
11/ /15 1,034,126.232 |  298,286.846 [ 1,053,728.496|  275,965.035| 1,711,018.227|  178,983.427
10/31/16
29
11/ /16 679,099.511 |  127,254.211|  910,198.656 |  102,713.968 | 1,479,919.082|  203,523.670
10/31/17
30
1/ /17 642,316.690 64,216.056 |  918,393.981|  110,847.566 | 1,203,841.791|  155,732.744
10/31/18
31
11/ /18 762,887.097 |  280,516.754|  856,176.308 |  312,868.788 | 1,110,552.580|  122,701.100
10/31/19
32
11/ /19 884,969.859 |  302,913.610|  751,805.639 |  185,266.942 [ 1,243,716.800|  240,347.768
10/31/20
33
11/ /20 493,903.274|  172,666.760|  756,182.958|  256,378.574|  981,437.116|  156,635.954
10/31/21
34
11/ /21 387,300.156 |  143,597.611|  629,740.404|  142,205.781|  738,996.868|  158,027.784
10/31/22
35
11/ /22 431,536.158 |  130,752.884 |  414,014.890 96,815.421|  756,518.136|  191,965.247
10/31/23
36
11/ /23 540,184.820 |  158,039.429 |  483,207.231|  131,492.162|  813,495.725|  218,509.565
10/31/24
1998 12

27 39.696  UBS SuMi TRUST

30 1,159.416

31 679.610

36 2.949
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27
11/ /14
10/31/15

28
11/ /15 121,552.739 515.838 13,150.460 0.000 108,402.279 2,045.075
10/31/16

29
11/ /16 8,195.204 1,922.068 32,622.837 760.944 83,974.646 3,206.199
10/31/17

30
11/ /17 4,065.736 56.508 22,920.367 199.675 65,120.015 3,063.032
10/31/18

31
11/ /18 1,832.295 47.227 8,218.970 216.231 58,733.340 2,894.028
10/31/19

32
11/ /19 7,706.169 1,093.411 7,194.213 0.000 59,245.296 3,987.439
10/31/20

33
11/ /20 9,341.823 1,378.471 13,259.859 141.858 55,327.260 5,224.052
10/31/21

34
11/ 721 5,266.813 0.000 9,211.801 2,411.702 51,382.272 2,812.350
10/31/22

35
11/ /22 56,265.684 0.000 53,189.586 943.263 54,458.370 1,869.087
10/31/23

36
11/ /23 40,178.004 267.661 24,451.693 264.692 70,184.681 1,872.056
10/31/24

2016 15
28 1,529.237 UBS SuMi TRUST
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30

http://ww.ubs.com/lu/en/asset_management/investor_information.html
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FTSE
London Stock Exchange Group plc LSE Group
LSE Group 2020 FTSE Russell LSE
FTSE® LSE LSE
FTSE
LSE LSE
LSE
LSE LSE
EU
2016 1011
36 ESMA
ESMA
https://registers.esma.europa.eu/
FCA
https://register.fca.org.uk/BenchmarksRegister
2019
ESMA
28
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Lux

Lux

Lux

Lux

Lux

Lux

2023 12 15

Lux

Lux

Lux

Lux

154.43

95.87
169.59
160.36
191.69

Lux

2025

Lux
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328

23 103

31

Lux
Lux

Lux

Lux
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2024 10 31
Lux
2024 10 31

2024 10 31
7,744,566,199.58 1,195,993,358
67,939,740.46 10,491,934
7,812,505,940.04 1,206,485,292
33,971,407.90 5,246,205
901,628,246.63 139,238,450
26,705,765.37 4,124,171
4,764,073.24 735,716
187,100.65 28,894
306.14 47
8,779,762,839.97 1,355,858,775
(685,820.40) (105,911)
(18.48) ®3)
(56,999,183.06) (8,802,384)
(23,193,320.08) (3,581,744)
(2,363,545.03) (365,002)
(92,623.77) (14,304)
(587,002.02) (90,651)
(3,043,170.82) (469,957)
(83,921,512.84) (12,959,999)
8,695,841,327.13 1,342,898,776
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2024 10 31

2023 11 2024 10 31
35,808,617.70 5,529,925
12,829,695.21 1,981,290
12,711,611.18 1,963,054
23,291.83 3,597
61,373,215.92 9,477,866
(21,811,577.26) (3,368,362)
(741,276.52) (114,475)
(1,345,670.96) (207,812)
(225,939.93) (34,892)
(1,295.56) (200)
(24,125,760.23) (3,725,741)
37,247,455.69 5,752,125
2,644,847.66 408,444
256,050,899.17 39,541,940
(714,061.62) (110,273)
634,907.34 98,049
258,616,592.55 39,938,160
295,864 ,048.24 45,690,285
134,663.66 20,796
9,655,336.62 1,491,074
(503,654.40) (77,779)
9,286,345.88 1,434,090
305,150,394.12 47,124,375




*

Lux

2024 10 31
7,014,927,869.64
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2024 10 31

2023 11 2024 10 31
7,133,164,988.32 1,101,574,669
10,246,912,224.13 1,582,430, 655
(8,989,386,279.44) (1,388,230,923)
1,257,525,944..69 194,199,732
37,247,455.69 5,752,125
258,616,592.55 39,938,160
9,286,345.88 1,434,090
305,150,394.12 47,124,375
8,695,841,327.13 1,342,898,776

2023 10 31
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Lux
2024 10 31
ISIN 2024 10 31 2023 10 31 2022 10 31
183 914 627.10 195 693 981.85 143 258 673.87
LU0395200446
1.9800 3.5900 0.8000
7 371 168.05 7 069 240.68 6 827 552.10
LU0066649970
50 845.4200 50 080.6540 55 714.9160
2 546.68 2 448.75 2 371.21
LU0395200792
80 918.8670 146 760.3010 49 918.2240
122.96 117.92 113.89
1 LU2630464126
281 482.8430 298 742.7090
106.16 101.68
1
2023 13
2023 2024 2022 2023 2021 2022
4.3% 3.5% 0.4%
4.0% 3.3% 0.3%
4.3% 3.5% 0.4%
4.4%
1
FTSE AUD 3M Eurodeposits 4._6% 3.8% 0.7%

1

Lux
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Lux
2024 10 31

Lux
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Lux
2024 10 31
2024 10 31
172,565,306.12 16,543,836
971,525.14 93,140
173,536,831.26 16,636,976
2,137,303.40 204,903
14,000,000.00 1,342,180
574,590.19 55,086
918,567.72 88,063
25,545.87 2,449
191,192,838.44 18,329,657
(6,994,220.05) (670,536)
(208,989.93) (20,036)
(72,731.00) (6,973)
(1,974.95) (189)
(295.41) (28)
(75,001.36) (7,190)
(7,278,211.34) (697,762)
183,914,627.10 17,631,895
2023 11 2024 10 31
932,394.71 89,389
4,158,472.82 398,673
5,090,867.53 488,061
(727,202.04) (69,717)
(18,367.69) (1,761)
(48,624.54) (4,662)
(25,029.93) (2,400)
(819,224.20) (78,539)
4,271,643.33 409,522
890,917.81 85,412
1,505,937.90 144,374
(287.25) (28)
2,396,568.46 229,759
6,668,211.79 639,281
514,977.59 49,371
211,098.32 20,238
726,075.91 69,609
7,394,287.70 708,890

Lux
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2024 10 31
2023 11 2024 10 31
195,693,981.85 18,761,182
120,180,317.77 11,521,687
(139,353,960.22) (13,359,864)
(19,173,642.45) (1,838,177)
4,271,643.33 409,522
2,396,568.46 229,759
726,075.91 69,609
7,394,287.70 708,890
183,914,627.10 17,631,895
2023 11 2024 10 31
3.5900
0.0000
(1.6100)
1.9800
50,080.6540
28,832.1210
(28,067.3550)
50,845.4200

146,760.3010
34,085.9110
(99,927.3450)
80,918.8670

298,742.7090
428,018.6700
(445,278.5360)
281,482.8430
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Lux
2024 10 31
2024 10 31
WESTERN AUSTRALIAN TREASURY-REG-S 5.00000% 13-23.07.25 3 000 000.00 3 014 010.00 1.64
3 014 010.00 1.64
3 014 010.00 1.64
ASIAN DEVELOPMENT BANK 3.75000% 14-12.03.25 5 000 000.00 4 987 000.00 2.71
AUSTRALIA & NEW ZEALAND BANKING 1.65000% 20-16.01.25 5 755 000.00 5 718 801.05 3.11
BNG BANK NV 3.25000%-REG-S 15-15.07.25 7 000 000.00 6 934 270.00 3.77
CAISSE D~ AMORTIS DETTE SOCIALE-REG-S 3.75000% 14-
19.06.25 1 406 000.00 1 392 558.64 0.76
EUROPEAN INVESTMENT BANK 1.70000% 19-15.11.24 8 000 000.00 7 990 720.00 4.34
INTERNATIONAL FINANCE CORP-REG-S 4.00000% 14-03.04.25 7 000 000.00 6 984 460.00 3.80
INTL BK FOR RECONSTR & DEVT WORLD BANK 4.25000% 14-
24.06.25 8 500 000.00 8 484 870.00 4.61
KOMMUNALBANKEN AS 4.25000% 14-16.07.25 5 000 000.00 4 986 050.00 2.71
KREDITANSTALT FUER WIEDERAUFBAU-REG-S 4.00000% 14-
27.02.25 8 000 000.00 7 985 200.00 4.34
LANDWIRTSCHAFTLICHE RENTENBANK-REG-S 4.25000% 14-09.01.25 5 740 000.00 5 735 982.00 3.12
NATIONAL AUSTRALIA BANK LTD 2.35000% 22-25.02.25 5 314 000.00 5 274 835.82 2.87
NEDERLANDSE WATERSCHAPSBK-REG-S 3.40000% 15-22.07.25 4 000 000.00 3 965 760.00 2.16
NEDERLANDSE WATERSCHAPSBANK NV 2.25000% 22-04.09.25 3 000 000.00 2 941 560.00 1.60
TOYOTA FINANCE AUSTRALIA LTD 2.93000% 22-21.03.25 5 000 000.00 4 962 150.00 2.70
78 344 217.51 42.60
78 344 217.51 42.60
DBS BANK LTD/AUSTRALIA 3M BBSW+62BP 23-17.03.25 5 000 000.00 5 005 150.00 2.72
DBS BANK LTD/AUSTRALIA-REG-S 3M BBSW+61BP 23-25.11.24 1 000 000.00 1 000 170.00 0.54
OVERSEA-CHINESE BANKING CORP/SYDNEY 3M BBSW+78BP 23-
18.05.26 7 000 000.00 7 030 660.00 3.82
UNITED OVERSEAS BANK 3M BBSW+59BP 20-27.10.25 5 500 000.00 5 510 890.00 3.00
18 546 870.00 10.08
18 546 870.00 10.08
AUSTRALIA-REG-S 0.25000% 20-21.11.24 6 000 000.00 5 985 540.00 3.26
AUSTRALIA-REG-S 3.25000% 13-21.04.25 2 000 000.00 1 989 440.00 1.08
* Lux
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Lux
2024 10 31
NEW SOUTH WALES TREASURY CORP-REG-S 1.25000% 19-20.03.25 8 000 000.00 7 905 280.00 4.30
15 880 260.00 8.64
15 880 260.00 8.64
115 785 357.51 62.96
COMMONWEALTH BANK OF AUSTRALIA 3M BBSW+47BP 23-24.11.24 5 000 000.00 5 000 900.00 2.72
5 000 900.00 2.72
5 000 900.00 2.72
5 000 900.00 2.72
2010 12 17 41 (Lh)
CREDIT AGRICOLE CIB LONDON ECD 0.00000% 14.02.24-14.01.25 5 000 000.00 4 954 321.85 2.69
SUMITOMO MITSUI BANKING CO/SG ECD 0.00000% 06.08.24-
06.01.25 5 000 000.00 4 958 809.50 2.70
SUMITOMO MITSUI BANKING CORP ECD 0.00000% 25.10.24-
01.11.24 8 000 000.00 7 998 024.80 4.35
SUMITOMO MITSUI BANKING AUST ECD 0.00000% 01.11.24-
08.11.24 7 000 000.00 6 993 560.00 3.80

24 904 716.15 13.54

24 904 716.15 13.54

BANQUE FEDERATIVE DU ECP-REG-S 0.00000% 22.08.24-26.02.25 6 000 000.00 5 909 227.62 3.21
CAISSE DEPOTS & CONS-REG-S ECP 0.00000% 09.09.24-12.11.24 2 000 000.00 1 997 195.60 1.09
COOPERATIEVE RABOBANK-REG-S ECP 0.00000% 06.05.24-

06.11.24 6 000 000.00 5 995 564.92 3.26
DZ PRIVATBANK SA-REG-S ECP 0.00000% 01.10.24-02.01.25 6 000 000.00 5 955 268.02 3.24

LANDESKREDITBK B-WUERTT-REG-S ECP 0.00000% 12.08.24-
12.11.24 8 000 000.00 7 988 601.44 4.34
27 845 857.60 15.14

27 845 857.60  15.14

2010 12 17 41 (Dh)

52 750 573.75 28.68
173 536 831.26 94.36

2 137 303.40 1.16
14 000 000.00 7.61
-5 759 507.56 -3.13
183 914 627.10 100.00

Lux
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Lux
2024 10 31
ISIN 2024 10 31 2023 10 31 2022 10 31
814 606 686.15 580 710 097.56 455 401 424.93
LU0454362921
3 244 274.7280 2 229 391.7110 799 977.4820
95.82 94.56 93.71
1 LU2736384749
11 425.9550
1 008.55
LU0033502740
224 464.6630 239 425.9960 214 928.8550
1 115.18 1 104.99 1 097.46
LU0395198954
491 850.7040 662 483.4630 950 046.2570
96.10 94.97 94.18
2 LU2630463748
220 998.9280 75 706.9380
101.90 100.57
LU0395200107
17 762.0030 3 641.7960 5 823.0000
9 690.00 9 553.57 9 459.44
1
2024 12
2
2023 13
2023 2024 2022 2023 2021 2022
1.3% 0.9% -0.7%
1
0.9% 0.7% -0.7%
1.2% 0.8% -0.7%
1.3%
1.4% 1.0% -0.7%
2
FTSE CHF 3M Eurodeposits 1.4% 1.1% -0.6%
1
2
* Lux
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Lux
2024 10 31

[
~
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.54
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.04
.68
.68
.34
96
.10
.90

=
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N

.48

64.38
.54
68
.34
.07
.95
.52

ONWWwWh

82.48

Lux
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Lux
2024 10 31
2024 10 31

670,784,662.89 113,758,371
1,087,499.17 184,429
671,872,162.06 113,942,800
6,714,310.75 1,138,680
135,000,000.00 22,894,650
1,342,632.47 227,697
1,645,311.00 279,028
5,165.54 876
816,579,581.82 138,483,731
(1,640,555.41) (278,222)
(156,980.87) (26,622)
(8,724.63) (1,480)
(166,634.76) (28,260)
(332,340.26) (56,362)
(1,972,895.67) (334,583)
814,606,686.15 138,149,148

2023 11 2024 10 31
854,629.14 144,937
2,131,295.43 361,446
1,971.93 334
2,987,896.50 506,717
(1,667,219.31) (282,744)
(73,460.17) (12,458)
(246,171.40) (41,748)
(9,161.52) (1,554)
(1,996,012.40) (338,504)
991,884.10 168,214
1,255,471.28 212,915
6,209,464.15 1,053,063
394.29 67
7,465,329.72 1,266,045
8,457,213.82 1,434,259
(201,034.78) (34,093)
(56,027.94) (9,502)
(257,062.72) (43,595)
8,200,151.10 1,390,664

Lux
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2024 10 31

2023 11 2024 10 31
580,710,097.56 98,482,625
1,161,222,641.23 196,931,748
(935,526,203.74) (158,655, 889)
225,696,437.49 38,275,859
991,884.10 168,214
7,465,329.72 1,266,045
(257,062.72) (43,595)
8,200,151.10 1,390, 664
814,606,686 15 138,149,148

2023 11 2024 10 31

2,229,391.7110

5,589,803.3300
(4,574,920.3130)

3,244,274.7280

0.0000

11,446.7840
(20.8290)

11,425.9550

239,425.9960

93,542.9470
(108,504.2800)

2244646630

662,483.4630
225,289.0240
(395,921.7830)
491,850.7040

75,706.9380
213,108.8960
(67,816.9060)
220,998.9280

3,641.7960
48,767.0000
(34,646.7930)
17,762.0030
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Lux
2024 10 31
2024 10 31

EUROPEAN INVESTMENT BANK-REG-S 1.62500% 14-04.02.25 15 000 000.00 15 025 500.00 1.85
15 025 500.00 1.85
15 025 500.00 1.85

ABN AMRO BANK NV 2.30000% 23-26.06.25 1 000 000.00 1 008 000.00 0.12

AGENCE FRANCAISE DE DEVELOPPEMENT-REG-S 2.62500% 10-

18.02.25 4 245 000.00 4 262 404.50 0.52

ASB BANK LTD-REG-S 0.45000% 19-30.01.25 18 310 000.00 18 277 042.00 2.24

BANQUE FEDER DU CREDIT MUTUEL-REG-S 0.25000% 19-

10.07.25 3 000 000.00 2 986 500.00 0.37

BNG BANK NV-REG-S 2.50000% 05-21.07.25 9 415 000.00 9 535 512.00 1.17

CANADIAN IMPERIAL BK OF COM-REG-S 0.10000% 18-30.04.25 12 075 000.00 12 024 285.00 1.48

CANADIAN IMPERIAL BK OF COM-REG-S 0.60000% 19-30.01.25 3 035 000.00 3 031 965.00 0.37

COMMONWEALTH BANK OF AUS-REG-S 0.87500% 22-02.09.25 12 845 000.00 12 851 422.50 1.58

CORPORACION ANDINA DE FOMENTO-REG-S 0.70000% 20-

04.09.25 7 940 000.00 7 919 356.00 0.97

CREDIT AGRICOLE SA LONDON-REG-S 1.00000% 15-27.01.25 1 300 000.00 1 299 350.00 0.16

KOREA DEVELOPMENT BANK-REG-S 0.44500% 20-08.05.25 7 365 000.00 7 345 851.00 0.90

KREDITANSTALT FUER WIEDERAUFBAU-REG-S 2.50000% 05-

25.08.25 20 945 000.00 21 261 269.50 2.61

NORDEA BANK ABP-REG-S 0.55000% 15-23.06.25 18 825 000.00 18 779 820.00 2.31

ROYAL BANK OF CANADA-REG-S 1.49500% 22-08.07.25 18 700 000.00 18 774 800.00 2.31
139 357 577.50 17.11
139 357 577.50 17.11

NATIONWIDE BUILDING SOCIETY-REG-S 0.00000% 19-11.07.25 15 590 000.00 15 488 665.00 1.90
15 488 665.00 1.90
15 488 665.00 1.90

APPLE INC-REG-S 0.37500% 15-25.11.24 24 090 000.00 24 080 364.00 2.96

BANK OF NOVA SCOTIA 0.29500% 22-25.04.25 7 405 000.00 7 376 861.00 0.90

* Lux
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2024 10 31
CORPORACION ANDINA DE FOMENTO-REG-S 0.30000% 17-07.04.25 4 250 000.00 4 234 275.00  0.52
OESTERREICHISCHE KONTROLLBANK AG-REG-S 2.62500% 06-
22.11.24 32 890 000.00 32 909 734.00  4.04
68 601 234.00  8.42
68 601 234.00  §.42
154 858 815.00  26.67
2010 12 17 41 (Dh)
BANK OF MONTREAL/LONDON ECD 0.00000% 06.06.24-06.03.25 5 000 000.00 4 989 243.20 0.61
GOLDMAN SACHS INTL-REG-S ECD 0.00000% 13.08.24-13.11.24 2 000 000.00 1 999 454.88 0.25
JYSKE BANK ECP 0.00000% 04.06.24-04.12.24 9 000 000.00 8 993 734.20 1.10
NATIONAL AUSTRALIA BANK LTD ECD 0.00000% 05.04.24-
05.12.24 15 000 000.00 14 988 300.00  1.84
30 970 732.28 3.80
30 970 732.28 3.80
AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 24.09.24-
25.11.24 5000 000.00 4 997 282.75 0.6l
AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 03.10.24-
03.12.24 20 000 000.00 19 985 995.80  2.45
AUSTRALIA & NEW ZEALAND BANK ECP 0.00000% 03.06.24-
03.12.24 15 000 000.00 14 988 750.00  1.84
BANQUE FEDERATIVE DU ECP-REG-S 0.00000% 03.09.24-03.03.25 20 000 000.00 19 957 627.60  2.45
BAYERISCHE LANDESBANK-REG-S ECP 0.00000% 17.09.24-
17.03.25 10 000 000.00 9 976 015.40  1.23
BAYERISCHE LANDESBANK ECP 0.00000% 27.09.24-27.11.24 5 000 000.00 4 997 095.45  0.61
BAYERISCHE LANDESBANK ECP 0.00000% 08.07.24-12.11.24 10 000 000.00 9 997 417.30  1.23
BELFIUS FINANCING CO ECP 0.00000% 23.09.24-25.11.24 15 000 000.00 14 993 336.25  1.84
BNP PARIBAS SA ECP 0.00000% 21.10.24-22.04.25 10 000 000.00 9 967 067.10  1.22
CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000% 31.10.24-
31.01.25 5000 000.00 4 991 850.00  0.61
COOPERATIEVE RABOBANK-REG-S ECP 0.00000% 17.10.24-
17.04.25 20 000 000.00 19 945 270.20  2.45
DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 27.08.24-
28.11.24 5000 000.00 4 996 950.00  0.61
DZ PRIVATBANK SA-REG-S ECP 0.00000% 26.09.24-26.03.25 15 000 000.00 14 963 035.65  1.84
ING BANK NV-REG-S ECP 0.00000% 19.09.24-19.03.25 6 000 000.00 5 985 240.00  0.74
LA BANQUE POSTALE ECP 0.00000% 07.10.24-07.01.25 25 000 000.00 24 970 332.50  3.07
LANDESBANK BADEN-WUERTTEMBERG ECP 0.00000% 14.10.24-
10.02.25 25 000 000.00 24 956 315.75  3.06
LANDESKREDITBANK BADEN-REG-S ECP 0.00000% 25.09.24-
26.11.24 20 000 000.00 19 988 783.00  2.45
LANDWIRTSCHAFTLICHE RE-REG-S ECP 0.00000% 28.10.24-
28.11.24 20 000 000.00 19 987 734.20  2.45
LANSFORSAKRINGAR BANK AB ECP 0.00000% 29.10.24-29.04.25 10 000 000.00 9 970 586.80  1.23
LMA SA-REG-S ECP 0.00000% 15.10.24-14.02.25 15 000 000.00 14 972 250.00  1.84
MUNICIPALITY FINANCE-REG-S ECP 0.00000% 28.10.24-28.11.24 20 000 000.00 19 987 672.00  2.45
NEDERLANDSE WATERSCHAPSBANK ECP 0.00000% 06.09.24-
06.12.24 25 000 000.00 24 981 788.25  3.07
OP CORPORATE BANK PLC ECP 0.00000% 08.05.24-07.05.25 25 000 000.00 24 923 278.00  3.06
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REGIE AUTONOME DES TRANSPORTS ECP 0.00000% 13.09.24-
13.11.24 12 000 000.00 11 996 729.28 1.47

Lux
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Lux
2024 10 31
SOCIETE NATIONALE SNCF-REG-S ECP 0.00000% 03.10.24-
03.01.25 25 000 000.00 24 967 250.00 3.07
SWEDBANK AB-REG-S ECP 0.00000% 10.06.24-10.12.24 20 000 000.00 19 982 800.00 2.45

402 428 453.28 49.40

402 428 453.28 49.40

2010 12 17 41 (Dh) 433 399 185.56  53.20

671 872 162.06 82.48

6 714 310.75 0.82
135 000 000.00 16.57
1 020 213.34 0.13
814 606 686.15 100.00

Lux
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Lux
2024 10 31
ISIN 2024 10 31 2023 10 31 2022 10 31
3 271 406 787.94 2 512 376 535.20 1 430 853 603.68
LU0454363739
1 023 841.5890 1 060 971.5520 57 674.6400
864.46 831.95 810.02
1 LU2779842538
886 129.1700
102.34
LU0395206641
9 171.8970 6 060.0000 22 818.8320
523.35 503.33 489.76
LU0395206054
171 937.9090 88 081.0100 70 170.9910
516.15 497.14 484.32
2 LU0395206724
33 989.0000 507 316.0000
501.21 487.52
3 LU0395205759
21.0590 2.3370 0.1000
3 142 104.41 3 028 220.26 3 030 306.80
LU0006344922
1 676 706.4520 1 445 956.8570 902 308.0450
858.51 829.54 809.88
LU0395206484
120 978.0020 44 402.7000 47 405.2230
529.59 509.68 496.24
4 LU2856147595
19 607.2250
502.47
LU0357613495
2 152 254.2120 1 836 241.3060 1 271 985.4560
108.54 104.60 101.94
5 LU2630463821
404 763.1600 190 490.1660
105.32 101.36
LU0395216871
32 072.8460 12 065.9790 20 537.9140
10 797.20 10 380.94 10 098.19
2024 21
2023 12 28
2022 11 30 2023 26
2024
2023 13
Lux
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Lux
2024 10 31
2023 2024 2022 2023 2021 2022
3.9% 2.7% -0.6%
1
4.0% 2.8% -0.5%
3.8% 2.6% -0.6%
2 2.8% -0.5%
3.8% -0.6%
3.5% 2.4% -0.6%
3.9% 2.7% -0.6%
1
3.8% 2.6% -0.6%
2 3.9%
4.0% 2.8% -0.5%
3
FTSE EUR 3M Eurodeposits 3.9% 2.8% -0.4%
1
2
2023 12 28
3
* Lux
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Lux
2024 10 31

[N
[62]

.70
.24
.19
.14
.13
.41
.17
.94
.85
66
.45
.43
.22
.69
.67
.40
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o N

PP NWWWWWWPRO oo
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o

.29

~
(=]

.61
.94
.56
.53
.29
.82
.80
.67
.86
21

OCOFRPFPFPFPNWWW

©
o

.29

Lux
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Lux
2024 10 31
2024 10 31

2,932,939,373.10 470,326,158
20,698,700.39 3,319,244
2,953,638,073.49 473,645,401
8,024,864.35 1,286,867
340,000,000.00 54,522,400
11,111,114.97 1,781,778
38,890.47 6,236
54,774.08 8,784
3,312,867,717.36 531,251,467
(26,613,090.03) (4,267,675)
(13,791,519.47) (2,211,608)
(860,961.35) (138,064)
(36,162.92) (5,799)
(159,195.65) (25,529)
(1,056,319.92) (169,391)
(41,460,929.42) (6,648,675)
3,271,406,787.94 524,602,793

2023 11 2024 10 31
12,472,305.15 2,000,059
53,917.26 8,646
4,877,570.59 782,167
15,847.40 2,541
17,419,640.40 2,793,414
(7,827,200.92) (1,255,170)
(272,468.27) (43,693)
(455,535.32) (73,050)
(85,072.32) (13,642)
(1,185.40) (190)
(8,641,462.23) (1,385,745)
8,778,178.17 1,407,669
(8,782.92) (1,408)
83,348,040.54 13,365,692
(323.16) (52)
83,338,934.46 13,364,232
92,117,112.63 14,771,900
115,154.28 18,466
4,137,969.77 663,565
4,253,124 .05 682,031
96,370,236.68 15,453,931

Lux
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Lux
2024 10 31

2023 11 2024 10 31
2,512,376,535.20 402,884,701
4,139,568,639.59 663,821,227
(3,476,908,623.53) (557,557,067)
662,660,016.06 106,264,160
8,778,178.17 1,407,669
83,338,934.46 13,364,232
4,253,124.05 682,031
96,370,236.68 15,453,931
3,271,406,787.94 524,602,793

2023 11 2024 10 31

1,060,971.5520
1,954,929.2670

(1,992,059.2300)
1,023,841.5890

0.0000

1,089,893.9530
(203,764.7830)

886,129.1700

6,060.0000
26,871.2840
(23,759.3870)

9,171.8970

88,081.0100
151,613.9960
(67,757.0970)
171,937.9090

33,989.0000

0.0000
(33,989.0000)

0.0000

2.3370
56.7430
(38.0210)
21.0590

1,445,956.8570
1,741,507.0580

(1,510,757.4630)
1,676,706.4520

44,402.7000
146,696.7940
(70,121.4920)
120,978.0020

Lux
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2024 10 31

0.0000

19,973.3290
(366.1040)

19,607.2250

1,836,241.3060
1,973,810.5670

(1,657,797.6610)
2,152,254.2120

190,490.1660
517,366.4480
(303,093.4540)
404,763.1600

12,065.9790
26,011.9540
(6,005.0870)
32,072.8460
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Lux
2024 10 31
2024 10 31
BANQUE FEDER DU CREDIT MUTUEL-REG-S 0.01000% 21-07.03.25 7 000 000.00 6 926 080.00 0.21
BANQUE FEDERATIVE DU CREDIT MUTUE-REG-S 1.00000% 22-
23.05.25 2 600 000.00 2 570 497.80 0.08

9 496 577.80 0.29

9 496 577.80 0.29

DEUTSCHE BAHN FINANCE GMBH-REG-S 3M EURIBOR+37BP 17-

06.12.24 3 004 000.00 3 005 544.06 0.09

ROYAL BANK OF CANADA-REG-S 3M EURIBOR+43BP 23-17.01.25 3 500 000.00 503 500.00 A1
6 509 044.06 0.20

w
o

6 509 044.06 0.20

16 005 621.86 0.49

2010 12 17 41 (Lh)

CREDIT AGRICOLE SA ECD 0.00000% 01.12.23-29.11.24 31 000 000.00 30 914 829.67 0.94

CREDIT AGRICOLE SA/LONDON ECD 0.00000% 28.02.24-28.11.24 38 000 000.00 37 899 188.28 1.16

CREDIT INDUSTRIEL ET COMML ECD 0.00000% 22.10.24-22.07.25 60 000 000.00 58 796 337.00 1.80

JYSKE BANK A/S ECD 0.00000% 05.09.24-05.03.25 30 000 000.00 29 690 551.50 0.91

MIZUHO BANK LTD/LONDON ECD 0.00000% 23.09.24-27.11.24 34 000 000.00 33 916 565.36 1.04

MUFG BANK LTD/LONDON ECD 0.00000% 03.05.24-04.11.24 39 000 000.00 38 985 835.20 1.19

MUFG BANK LTD/LONDON ECD 0.00000% 09.09.24-24.01.25 8 000 000.00 7 939 977.84 0.24

MUFG BANK LTD/LONDON ECD 0.00000% 23.09.24-25.11.24 19 000 000.00 18 956 951.89 0.58

NATIONAL AUSTRALIA BANK LTD ECD 0.00000% 05.04.24-

05.12.24 46 000 000.00 45 856 443.66 1.40

SUMITOMO MITSUI TRUST BANK LT ECD 0.00000% 01.08.24-

01.11.24 13 000 000.00 12 997 638.81 0.40

SUMITOMO MITSUI TRUST BK/LN ECD 0.00000% 12.09.24-

12.12.24 26 000 000.00 25 901 054.40 0.79

SUMITOMO MITSUI TRUST BANK LT ECD 0.00000% 26.09.24-

07.01.25 30 000 000.00 29 817 311.40 0.91

SUMITOMO MITSUI TRUST BANK LT ECD 0.00000% 16.10.24-

16.01.25 42 000 000.00 41 712 744.78 1.28
413 385 429.79 12.64
413 385 429.79 12.64

ABN AMRO BANK NV ECP 0.00000% 12.08.24-12.12.24 30 000 000.00 29 882 025.90 0.91

ABN AMRO BANK NV ECP 0.00000% 16.09.24-16.12.24 15 000 000.00 14 935 647.30 0.46

ABN AMRO BANK NV ECP 0.00000% 03.10.24-03.03.25 23 000 000.00 22 763 647.17 0.70

ABN AMRO BANK NV ECP 0.00000% 04.10.24-04.03.25 20 000 000.00 19 793 026.80 0.61

* Lux
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Lux
2024 10 31

ABN AMRO BANK NV ECP 0.00000% 07.10.24-07.04.25 25 000 000.00 24 682 331.75 0.75
AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 18.09.24-

18.11.24 7 000 000.00 6 988 835.35 0.21
ALLIANZ SE-REG-S ECP 0.00000% 20.08.24-20.11.24 38 000 000.00 37 932 143.78 1.16
ALLIANZ SE-REG-S ECP 0.00000% 20.09.24-20.11.24 36 000 000.00 35 935 715.16 1.10
ALLIANZ SE-REG-S ECP 0.00000% 30.09.24-31.01.25 42 000 000.00 41 669 480.58 1.27
AUSTRIA, REPUBLIC OF ECP 0.00000% 25.10.24-25.04.25 76 000 000.00 74 956 485.80 2.29
BANK NEDERLANDSE GEMEENTEN ECP 0.00000% 16.09.24-16.12.24 25 000 000.00 24 899 546.00 0.76
BANQE FDRATVE DU CRDIT-REG-S ECP 0.00000% 03.05.24-

07.11.24 35 000 000.00 34 978 439.65 1.07
BAYERISCHE LANDESBANK-REG-S ECP 0.00000% 28.05.24-

29.11.24 33 000 000.00 32 914 358.73 1.01
BAYERISCHE LANDESBANK-REG-S ECP 0.00000% 12.08.24-

03.02.25 34 000 000.00 33 727 310.82 1.03
BAYERISCHE LANDESBANK ECP 0.00000% 29.08.24-28.02.25 40 000 000.00 39 606 182.40 1.21
BERLIN HYP AG-REG-S ECP 0.00000% 13.08.24-13.11.24 32 000 000.00 31 962 834.24 0.98
BERLIN HYP AG-REG-S ECP 0.00000% 17.09.24-17.02.25 59 000 000.00 58 459 944.09 1.79
BERLIN HYP AG-REG-S ECP 0.00000% 04.10.24-04.02.25 11 000 000.00 10 910 060.37 0.33
BNG BANK NV ECP 0.00000% 11.09.24-11.02.25 32 000 000.00 31 727 427.84 0.97
BNG BANK NV ECP 0.00000% 17.09.24-18.11.24 14 000 000.00 13 977 635.84 0.43
BRED BANQUE POPULAIRE ECP 0.00000% 25.03.24-27.01.25 33 000 000.00 32 744 637.75 1.00
BRED BANQUE POPULAIRE ECP 0.00000% 27.05.24-27.03.25 45 000 000.00 44 454 613.95 1.36
BUNDES IMMOBILIENGESELLS-REG-S ECP 0.00000% 30.08.24-

29.11.24 28 000 000.00 27 930 476.28 0.85
CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000% 11.10.24-

11.02.25 15 000 000.00 14 870 952.15 0.46
CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000% 14.10.24-

14.02.25 15 000 000.00 14 867 586.90 0.45
CLEARSTREAM BANKING ECP 0.00000% 24.09.24-25.11.24 27 000 000.00 26 939 759.76 0.82
COOPERATIEVE RABBK UA-REG-S ECP 0.00000% 19.08.24-19.02.25 60 000 000.00 59 435 723.40 1.82
CREDIT AGRICOLE SA ECP 0.00000% 11.09.24-13.01.25 30 000 000.00 29 801 440.80 0.91
DANSKE BANK A/S ECP 0.00000% 19.07.24-20.01.25 64 000 000.00 63 558 396.16 1.94
DANSKE BANK A/S ECP 0.00000% 05.09.24-03.01.25 10 000 000.00 9 944 804.10 0.30
DANSKE BANK A/S ECP 0.00000% 16.09.24-18.02.25 23 000 000.00 22 789 333.80 0.70
DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 14.08.24-

14.11.24 66 000 000.00 65 918 736.84 2.01
DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 25.07.24-

25.11.24 25 000 000.00 24 945 086.25 0.76
DEUTSCHE BANK AG LONDON ECP 0.00000% 02.07.24-02.01.25 15 000 000.00 14 919 583.50 0.46
DNB BANK ASA ECP 0.00000% 22.07.24-22.11.24 48 000 000.00 47 908 361.76 1.47
DNB BANK ASA ECP 0.00000% 23.10.24-24.03.25 33 000 000.00 32 616 662.76 1.00
DZ BANK AG DEUTSCHE ZTR-REG-S ECP 0.00000% 21.05.24-

21.11.24 31 000 000.00 30 942 151.21 0.95
DZ BANK AG DEUTSCHE ZTR-REG-S ECP 0.00000% 16.07.24-

18.11.24 46 000 000.00 45 926 402.76 1.40
DZ PRIVATBANK SA-REG-S ECP 0.00000% 25.09.24-25.02.25 37 000 000.00 36 645 245.48 1.12
KOMMUNALBANKEN A/S-REG-S ECP 0.00000% 17.10.24-17.01.25 25 000 000.00 24 831 696.50 0.76
LA BANQUE POSTALE SA ECP 0.00000% 25.07.24-25.11.24 25 000 000.00 24 944 567.75 0.76
MUNICIPALITY FINANC PLC-REG-S ECP 0.00000% 13.09.25-

13.01.25 9 000 000.00 8 944 182.36 0.27
MUNICIPALITY FINANC PLC-REG-S ECP 0.00000% 16.09.24-

18.11.24 25 000 000.00 24 960 313.00 0.76
NEDERLANDSE WATERSCHAPSBANK ECP 0.00000% 29.08.24-29.11.24 24 000 000.00 23 938 388.64 0.73
NESTLE FINANCE INTERN-REG-S ECP 0.00000% 03.09.24-03.01.25 36 000 000.00 35 800 509.96 1.09
NESTLE FINANCE INTERN-REG-S ECP 0.00000% 04.09.24-06.01.25 43 000 000.00 42 750 710.51 1.31
NESTLE FINANCE INTERN-REG-S ECP 0.00000% 30.09.24-03.01.25 35 000 000.00 34 806 051.35 1.06
NORDEA BANK ABP-REG-S ECP 0.00000% 08.05.24-08.11.24 32 000 000.00 31 977 686.72 0.98
NORDEA BANK ABP-REG-S ECP 0.00000% 14.05.24-14.11.24 36 000 000.00 35 956 093.68 1.10
NORDEA BANK ABP-REG-S ECP 0.00000% 19.08.24-06.12.24 17 000 000.00 16 946 989.75 0.52
NORDEA BANK ABP-REG-S ECP 0.00000% 15.10.24-15.04.25 15 000 000.00 14 803 680.15 0.45
NRW BANK-REG-S ECP 0.00000% 23.09.24-24.02.25 20 000 000.00 19 809 828.40 0.61
OESTERREICHISCHE KONTROLLBANK ECP 0.00000% 17.09.24-

17.12.24 10 000 000.00 9 958 785.30 0.30
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OP CORPORATE BANK PLC ECP 0.00000% 28.02.24-29.11.24 21 000 000.00 20 947 015.74 0.64

OP CORPORATE BANK PLC ECP 0.00000% 04.03.24-04.12.24 21 000 000.00 20 938 065.12 0.64

OP CORPORATE BANK PLC ECP 0.00000% 09.07.24-09.04.25 10 000 000.00 9 873 531.00 0.30
Lux
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Lux
2024 10 31
OP CORPORATE BANK PLC ECP 0.00000% 15.07.24-15.04.25 20 000 000.00 19 738 240.20 0.60
OP CORPORATE BANK PLC ECP 0.00000% 15.10.24-15.05.25 35 000 000.00 34 467 530.65 1.05
OP CORPORATE BANK PLC ECP 0.00000% 04.11.24-06.05.25 27 000 000.00 26 613 090.00 0.81
PROCTER & GAMBLE CO ECP 0.00000% 01.10.24-06.01.25 30 000 000.00 29 832 086.40 0.91
PROCTER & GAMBLE CO ECP 0.00000% 04.10.24-09.01.25 7 000 000.00 6 959 224.09 0.21
PROCTER & GAMBLE CO ECP 0.00000% 15.10.24-17.01.25 18 000 000.00 17 884 371.60 0.55
REGIE AUTO DES TRANSPRTS RATP ECP 0.00000% 29.10.24-
31.01.25 60 000 000.00 59 525 565.60 1.82
SKANDINAVISKA ENS BANKE-REG-S ECP 0.00000% 14.03.24-
16.12.24 15 000 000.00 14 941 084.05 0.46
SKANDINAVISKA ENS BANKE-REG-S ECP 0.00000% 02.10.24-
03.03.25 25 000 000.00 24 748 442.50 0.76
SKANDINAVISKA ENS BANKE-REG-S ECP 0.00000% 24.10.24-
24.07.25 40 000 000.00 39 207 194.40 1.20
SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 17.09.24-
18.11.24 26 000 000.00 25 957 429.94 0.79
SUMITOMO MITSUI BK COR-REG-S ECP 0.00000% 02.09.24-
03.01.25 32 000 000.00 31 815 929.60 0.97
SUMITOMO MITSUI BK COR-REG-S ECP 0.00000% 21.10.24-
21.02.25 55 000 000.00 54 466 500.00 1.67
SVENSKA HANDELSBANKEN AB ECP 0.00000% 22.03.24-23.12.24 10 000 000.00 9 950 908.00 0.30
SVENSKA HANDELSBANKEN AB ECP 0.00000% 15.05.24-15.11.24 27 000 000.00 26 961 579.81 0.82
SVENSKA HANDELSBANKEN AB ECP 0.00000% 10.10.24-10.04.25 50 000 000.00 49 354 760.50 1.51
SVENSKA HANDELSBANKEN AB ECP 0.00000% 29.10.24-29.04.25 52 000 000.00 51 265 620.12 1.57
SWEDBANK AB-REG-S ECP 0.00000% 08.08.24-09.12.24 10 000 000.00 9 966 098.70 0.31
SWEDBANK AB-REG-S ECP 0.00000% 30.08.24-29.11.24 35 000 000.00 34 910 851.15 1.07
SWEDBANK AB-REG-S ECP 0.00000% 22.10.24-22.07.25 40 000 000.00 39 212 267.20 1.20
TORONTO-DOMINION BANK/THE ECP 0.00000% 03.07.24-07.01.25 45 000 000.00 44 734 673.70 1.37
TORONTO-DOMINION BANK/THE ECP 0.00000% 04.07.24-07.01.25 40 000 000.00 39 764 154.40 1.22
TORONTO-DOMINION BANK/THE ECP 0.00000% 16.07.24-18.11.24 31 000 000.00 30 950 788.12 0.95
2 395 279 521.84 73.22
2 395 279 521.84 73.22
2010 12 17 41 (Dh)
2 808 664 951.63 85.86
2010 12 17 41 (D)e) /
UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 12 896.75 128 967 500.00 3.94
128 967 500.00 3.94
128 967 500.00 3.94
2010 12 17 41 (De)
/ 128 967 500.00 3.94
2 953 638 073.49 90.29
8 024 864.35 0.25
340 000 000.00 10.39
-30 256 149.90 -0.93
3 271 406 787.94 100.00
Lux
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Lux
2024 10 31
ISIN 2024 10 31 2023 10 31 2022 10 31
111 760 301.07 117 927 457.75 68 998 537.62
LU0454364034
68 729.3380 56 971.8810 78 999.3850
117.87 111.95 107.34
LU0395207458
2.2000 2.2000 2.3000
2 863 562.56 2 723 393.74 2 615 129.87
LU0006277635
89 672.4470 83 970.9030 54 523.9730
910.40 868.10 835.78
LU0395207615
109 291.5730 147 477.6230 86 940.9320
112.52 107.01 102.75
1 LU2630464043
31 875.0320 165 483.8870
107.42 102.02
1
2023 13
2023 2024 2022 2023 2021 2022
5.3% 4.3% 0.7%
5.1% 4.1% 0.6%
4.9% 3.9% 0.5%
5.1% 4.1% 0.6%
5.3%
1
FTSE GBP 3M Eurodeposits 5.3% 4.5% 1.0%

1

Lux
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Lux
2024 10 31
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Lux
2024 10 31
2024 10 31
100,879,393.29 19,337,571
1,088,732.11 208,699
101,968,125.40 19,546,270
1,232,952.19 236,345
9,500,000.00 1,821,055
136,271.38 26,122
440,241.04 84,390
7,311.73 1,402
238.12 46
113,285,139.86 21,715,628
(1,450,318.06) (278,011)
(28,945.82) (5,549)
(44,367.03) (8,505)
(1,207.88) (232)
(45,574.91) (8,736)
(1,524,838.79) (292,296)
111,760,301.07 21,423,332
2023 11 2024 10 31
686,851.54 131,663
952,738.20 182,630
256,823.09 49,230
1,896,412.83 363,523
(464,204.52) (88,983)
(11,873.84) (2,276)
(34,108.21) (6.,538)
(13,564 .58) (2,600)
(523,751.15) (100,398)
1,372,661.68 263,126
313,046.18 60,008
4,368,984.79 837,491
(266.40) (51)
4,681,764.57 897,447
6,054,426.25 1,160,573
12,752.91 2,445
(96,263.43) (18,453)
(83,510.52) (16,008)
5,970,915.73 1,144,565

Lux
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2024 10 31

2023 11

2024 10 31

117,927,457
53,177,084.
(65,315,157.

75
85
26)

22,605,514
10,193,515
(12,520, 262)

(12,138,072.
1,372,661.
4,681,764.

(83,510.

41)
68
57
52)

(2,326,747)
263,126
897,447
(16,008)

5,970,915.

73

1,144,565

111,760,301.

07

21,423,332

2023 11

2024 10 31

56,971.
114,264.
(102,506.

8810
0570
6000)

68,729.

3380

.2000
.0000
.0000

NJjoo N

.2000

83,970.
32,232.
(26,530.

9030
0480
5040)

89,672.

4470

147,477.
77,286.
(115,472.

6230
2680
3180)

109,291.

5730

165,483.
27,644.
(161,253.

8870
4600
3150)

31,875.0320
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Lux
2024 10 31
2024 10 31
DEXIA SA-REG-S 1.25000% 22-21.07.25 2 500 000.00 2 435 052.50 2.18
2 435 052.50 2.18
2 435 052.50 2.18
ABN AMRO BANK NV-REG-S 1.37500% 20-16.01.25 500 000.00 495 995.00 0.44
BANQUE FEDER DU CREDIT MUTUE-REG-S STEP-UP 19-19.12.24 1 000 000.00 995 129.31 0.89
CAISSE DES DEPOTS ET CONSIGNATIONS 4.50000% 23-26.08.25 2 000 000.00 1 993 142.00 1.78
KREDITANSTALT FUER WIEDERAUFBAU-REG-S STEP-UP 19-
09.12.24 1 000 000.00 996 506.00 0.89
PACCAR FINANCIAL EUROPE-REG-S 2.37500% 22-15.03.25 500 000.00 494 823.50 0.44
ROYAL BANK OF CANADA-REG-S 1.37500% 19-09.12.24 1 500 000.00 1 493 718.00 1.34
TOTAL CAPITAL INTERNATIONAL SA-REG-S 1.75000% 18-
07.07.25 900 000.00 880 767.00 0.79
WESTPAC BANKING CORP-REG-S 2.12500% 17-02.05.25 4 307 000.00 4 244 929.67 3.80

11 595 010.48  10.37

11 595 010.48 10.37

AUSTRALIA & NEW ZEAL BK-REG-S OVR NT SONION+30BP 24-

18.06.25 1 000 000.00 999 731.38 0.89
COMMONWEALTH BNK OF AUS-REG-S-OVR NT SONION+30BP 24-

15.04.25 2 000 000.00 1 999 981.40 1.79
EUROPEAN INVESTMENT BK-REG-S OVR NT SONION+31BP 20-

15.01.25 1 500 000.00 1 500 691.50 1.34
NAL AUSTRALIA BK LTD-REG-S OVR NT SONION+30BP 24-

20.06.25 1 000 000.00 999 729.28 0.90
ROYAL BANK OF CANADA OVR NT SONION+31BP 24-27.01.25 700 000.00 699 958.31 0.63

6 200 091.87 5.55

6 200 091.87 5.55

JOHNSON & JOHNSON 5.50000% 07-06.11.24 3 500 000.00 3 500 042.00 3.13
3 500 042.00 3.13

3 500 042.00 3.13

23 730 196.85  21.23

* Lux
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Lux
2024 10 31
2010 12 17 41 (Dh)
BANCO SANTANDER SA/LONDON ECD 0.00000% 12.06.24-06.01.25 3 000 000.00 2 973 428.28 2.66
BANQUE FEDERATIVE CRED-REG-S ECD 0.00000% 15.04.24-
15.04.25 1 000 000.00 978 600.81 0.88
CREDIT AGRICOLE CIB/LONDON ECD 0.00000% 31.10.24-
30.04.25 2 000 000.00 1 953 431.94 1.75
HANDELSBANKEN PLC ECD 0.00000% 03.05.24-06.11.24 1 000 000.00 999 200.09 0.89
MIZUHO BANK LTD/LONDON ECD 0.00000% 12.08.24-12.11.24 4 000 000.00 3 993 474.76 3.57
NATIONAL AUSTRALIA BANK LTD ECD 0.00000% 30.05.24-
02.01.25 3 000 000.00 2 975 298.51 2.66
NATWEST MARKETS PLC ECD 0.00000% 08.07.24-03.01.25 2 000 000.00 1 983 360.50 1.78
NORDEA BANK ABP ECD 0.00000% 24.05.24-25.11.24 1 000 000.00 996 648.26 0.89
NORDEA BANK ABP/LONDON ECD 0.00000% 10.09.24-10.03.25 2 000 000.00 1 966 729.58 1.76
OVERSEA-CHINESE BANKING ECD 0.00000% 12.08.24-12.11.24 2 000 000.00 1 996 829.14 1.79
SOCIETE GENERALE SA ECD 0.00000% 16.04.24-31.03.25 2 000 000.00 1 960 884.02 1.75
SUMITOMO MITSUI BANKING ECD 0.00000% 22.08.24-22.01.25 2 000 000.00 1 977 960.64 1.77
SUMITOMO MITSUI BKNG BRUSSELS ECD 0.00000% 15.08.24-
17.02.25 2 000 000.00 1 971 266.54 1.76
SUMITOMO MITSUI TRUST BK LTD ECD 0.00000% 14.08.24-
14.11.24 2 000 000.00 1 996 240.50 1.79
TORONTO DOM BK LDN ECD 0.00000% 26.04.24-28.04.25 3 000 000.00 2 930 449.41 2.62
31 653 802.98 28.32
31 653 802.98 28.32
DNB BANK ASA ECD FLR 26.01.24-24.01.25 1 000 000.00 1 000 309.60 0.89
TORONTO DOM BK LDN ECD FLR 30.01.24-24.01.25 1 000 000.00 1 000 277.00 0.90
2 000 586.60 1.79
2 000 586.60 1.79
ABN AMRO BANK NV ECP 0.00000% 04.07.24-03.01.25 4 000 000.00 3 965 925.64 3.55
AUSTRALIA & NEW ZEALAND BK GP ECP 0.00000% 18.04.24-
18.11.24 3 000 000.00 2 992 812.33 2.68
BAYERISCHE LANDESBANK-REG-S ECP 0.00000% 09.08.24-
12.11.24 3 000 000.00 2 995 224.06 2.68
BNP PARIBAS SA ECP 0.00000% 10.06.24-10.12.24 4 000 000.00 3 980 600.00 3.56
COOPERATIEVE RABOBNK UA-REG-S ECP 0.00000% 01.11.24-
01.08.25 1 500 000.00 1 447 770.00 1.29
DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 15.08.24-
15.11.24 2 000 000.00 1 996 291.82 1.79
DNB BANK ASA ECP 0.00000% 14.10.24-14.03.25 2 000 000.00 1 965 446.84 1.76
DZ BK AG DEUT ZEN-GENBK-REG-S ECP 0.00000% 29.07.24-
29.01.25 2 500 000.00 2 470 877.50 2.21
ERSTE ABWICKLUNGSANSTLT-REG-S ECP 0.00000% 04.09.24-
09.01.25 1 000 000.00 990 953.81 0.89
LA BANQUE POSTALE-REG-S ECP 0.00000% 14.10.24-14.02.25 3 000 000.00 2 958 464.82 2.65
LANDESBANK BADEN-WUERTTEMBERG ECP 0.00000% 22.08.24-
24.02.25 2 000 000.00 1 970 714.20 1.76
LANDESBANK BADEN-WUERTTEMBERG ECP 0.00000% 11.09.24-
13.01.25 1 000 000.00 990 520.06 0.89
Lux
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Lux
2024 10 31
MUNICIPALITY FINANC PLC-REG-S ECP 0.00000% 28.08.24-
10.01.25 1 500 000.00 1 486 210.01 1.33
OP CORPORATE BANK PLC ECP 0.00000% 13.02.24-11.02.25 2 000 000.00 1973 312.10 1.76
OVERSEA-CHINESE BANKING-REG-S ECP 0.00000% 01.10.24-
03.02.25 2 000 000.00 1 974 928.56 1.77
TOYOTA MOTOR FINANCE NETHER ECP 0.00000% 27.08.24-
19.02.25 2 000 000.00 1 970 758.86 1.76
TRANSPORT FOR LONDON-REG-S ECP 0.00000% 24.07.24-24.01.25 2 000 000.00 1 977 944.12 1.77
TRANSPORT FOR LONDON-REG-S ECP 0.00000% 06.08.24-06.11.24 1 000 000.00 999 206.66 0.89
TRANSPORT FOR LONDON-REG-S ECP 0.00000% 15.10.24-15.01.25 1 000 000.00 990 097.58 0.89
40 098 058.97 35.88
40 098 058.97 35.88
2010 12 17 41 (Dh)
73 752 448.55 65.99
2010 12 17 41 (De) /
UBS (IRL) SELECT MONEY MARKET FUND-GBP-S-DIST 448.55 4 485 480.00 4.02
4 485 480.00 4.02
4 485 480.00 4.02
2010 12 17 41 (De)
/ 4 485 480.00 4.02
101 968 125.40 91.24
1 232 952.19 1.10
9 500 000.00 8.50
-940 776.52 -0.84
111 760 301.07 100.00
Lux
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Lux
2024 10 31
ISIN 2024 10 31 2023 10 31 2022 10 31
3 938 020 710.81 3 454 235 935.54 2 764 096 879.04
LU0454364208
564 875.1350 502 310.2410 377 501.2200
2 091.20 1 979.93 1 885.01
1 LU0454364117
71 303.7190
103.35
LU0395210163
3 000.0000 13 009.4320 9 212.4320
1 127.59 1 066.83 1 014.98
LU0395209405
8 253.9670 36 611.3940 258 465.6430
1 234.12 1 169.35 1 114.11
LU2645238184
51 378.0390 51 378.0390
1 064.04 1 015.00
LU0395210247
43 724.9030 44 494.2080 38 423.6190
1 248.14 1 180.56 1 122.82
LU0395209157
22.8880 24.0610 31.5580
6 136 672.30 5 818 327.47 5 547 157.02
LU2617975342
4.4250 0.0790
42 573 824.91 40 775 833.80
LU2837250575
1.5510
35 212 684.95
LU2617975771
5
0.0900
5 083 793.67
LU0006277684
813 495.7250 756 518.1360 738 996.8680
2 016.50 1 916.87 1 832.37
LU2498540348
271 776.2280 297 644.1230 15 213.8640
1 116.48 1 057.51 1 007.24
LU1397021822
70 184.6810 54 458.3700 51 382.2720
1 127.64 1 079.81 1 037.22
LU2617975268
16 007.4180 7 113.3610
10 599.39 10 179.95
LU2837250658
91.9530
10 052.20
LU2617975698
3
4 711.6210 2 578.3270
1 048.94 1 015.46
LU0357617645
1 930 749.3100 2 209 883.2760 651 917.3180
119.26 113.08 107.81
LU1397022127
23 244.9960 60 295.6390 45 914.1760
114.80 109.64 105.04
Lux
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Lux
2024 10 31
ISIN 2024 10 31 2023 10 31 2022 10 31
LU2617975185
16 027.1910 54 781.5420
1 063.76 1 019.03
LU2837250732
73.0000
1 006.13
LU2617975425
3
46 574.8730 47 799.1380
105.30 101.67
4 LU2630463664
1 098 145.2870 363 971.1070
107.83 102.09
LU2654104483
169 863.0470 14 471.5400
1 056.68 1 010.83
LU2837250815
73.0000
1 006.58
LU2654104566
7
96 435.3190 71 243.6890
104.70 100.96
LU0395210593
4 453.6340 3 701.6340 4 821.9070
12 602.63 11 920.34 11 337.25
2024 21
2023 17
2023 23
2024 16
2023 23 2024 26
2023 13
2023
Lux
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Lux
2024 10 31
2023 2024 2022 2023 2021 2022
5.6% 5.0% 0.8%
1
5.7% 5.1% 0.9%
5.5% 5.0% 0.8%
4.8%
1
5.7% 5.1% 0.9%
5.5% 4.9% 0.7%
4.4%
1
2
5.2% 4.6% 0.6%
5.6% 5.0%
4.4% 4.1% 0.7%
4.1%
1
3.3%
5.5% 4.9% 0.7%
4. 7% 4._4% 0.8%
4.4%
1
3.6%
5.6%
4._5%
1
3.7%
5.7% 5.1% 0.9%
3

FTSE USD 3M Eurodeposits 5.5% 5.1% 1.1%

FTSE CAD 3M Eurodeposits 0.0% 1.2%

1

2

2023 23 2024 26
3
* Lux
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Lux
2024 10 31
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w
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.63
.60
.58
.74
38
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.38
15
.11
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17
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Lux
2024 10 31
2024 10 31

3,541,951,556.81 546,983,579
42,174,454 .93 6,513,001
3,584,126,011.74 553,496,580
14,509,232.69 2,240,661
355,000,000.00 54,822,650
12,538,712.70 1,936,353
1,651,440.90 255,032
95,528.50 14,752
3,967,920,926.53 612,766,029
(685,820.40) (105,911)
(18.48) ®?)
(21,660,863.09) (3,345,087)
(6,149,197.79) (949,621)
(1,142,619.19) (176,455)
(40,427.21) (6,243)
(221,269.56) (34,171)
(1,404,315.96) (216,869)
(29,900,215.72) (4,617,490)
3,938,020,710.81 608,148,538

Lux
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Lux
2024 10 31
2023 11 2024 10 31
19,785,935.09 3,055,542
6,357,693.48 981,819
7,086,091.22 1,094,305
3,806.62 588
33,233,526.41 5,132,253
(10,312,763.65) (1,592,600)
(333,220.34) (51,459)
(490,728.73) (75,783)
(89,152.23) (13,768)
(8.63) (€5
(11,225,873.58) (1,733,612)
22,007,652.83 3,398,642
216,448.76 33,426
151,779,648.42 23,439,331
(714,061.62) (110,273)
635,332.84 98,114
151,917,368.40 23,460,599
173,925,021.23 26,859,241
(111,568.82) (17,230)
5,213,235.23 805,080
(503,654.40) (77,779)
4,598,012.01 710,071
178,523,033.24 27,569,312
2023 11 2024 10 31
3,454,235,935.54 533,437,656
4,262,783,848.82 658,301,710
(3,957,522,106.79) (611,160,139)
305,261,742.03 47,141,571
22,007,652.83 3,398,642
151,917,368.40 23,460,599
4,598,012.01 710,071
178,523,033.24 27,569,312
3,938,020,710.81 608,148,538

Lux
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2024 10 31

2023 11 2024 10 31

502,310.
1,110,547.
(1,047,982.

2410
4910
5970)

564,875.

1350

0.
138,923.
(67,619.

0000
2290
5100)

71,303.

7190

13,009.
3,717.
(13,726.

4320
0000
4320)

3,000.

0000

36,611.
43,053.
(71,410.

3940
3840
8110)

8,253.

9670

51,378.
0.
0.

0390
0000
0000

51,378.

0390

44,494,
3,503.
(4,272.

2080
3810
6860)

43,724.

9030

24.
30.
(31.

0610
1450
3180)

22.

8880

G.

.0790
.8770

5310)

.4250

.0000
.5510
.0000

RO, O

.5510

0.0900

0.
(.

0000
0900)

0.

0000

756,518.
540,184.
(483,207.

1360
8200
2310)

813,495.

7250
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Lux
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2024 10 31

297,644.
43,028.
(68,896.

1230
1780
0730)

271,776.

2280

54,458.
40,178.
(24,451.

3700
0040
6930)

70,184.

6810

7,113.
28,254.
(19,360.

3610
1260
0690)

16,007.

4180

0.
91.
0.

0000
9530
0000

91.

9530

2,578.
5,295.
(3,162.

3270
4510
1570)

4,711.

6210

2,209,883.
683,282.
(962,416.

2760
3760
3420)

1,930,749.

3100

60,295.
8,669.
(45,720.

6390
4720
1150)

23,244.

9960

54,781.
830.
(39,585.

5420
6690
0200)

16,027.

1910

0.
73.
0.

0000
0000
0000

73.

0000

47,799.
15,195.
(16,420.

1380
9960
2610)

46,574.

8730

363,971.
2,021,643.
(1,287,469.

1070
1960
0160)

1,098,145.

2870

14,471.
249,761.
(94,370.

5400
5540
0470)

169,863.

0470
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2024 10 31

0.0000
429,595.7600
(429,522.7600)

73.0000

71,243.6890
38,965.9360
(13,774.3060)
96,435.3190

3,701.6340
8,779.0000
(8,027.0000)
4,453.6340
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Lux
2024 10 31

2024 10 31

MERCEDES-BENZ FIN NORTH AMERICA-REG-S 2.12500% 20-
10.03.25 1 500 000.00 1 484 917.02 0.04
1 484 917.02 0.04

1 484 917.02 0.04

ROYAL BANK OF CANADA 3.37500% 22-14.04.25 2 000 000.00 1 989 029.14 0.05
1 989 029.14 0.05

1 989 029.14 0.05

AUSTRALIA & NEW ZEALAND BANKING O/N SOFR+33BP 24-07.04.25 10 000 000.00 9 995 000.00 0.25
9 995 000.00 0.25

9 995 000.00 0.25

13 468 946.16 0.34

COMMONWEALTH BANK AUSTRALIA-144A O/N SOFR+74BP 22-
14.03.25 1 500 000.00 1 503 072.61 0.04
1 503 072.61 0.04

1 503 072.61 0.04

AMERICAN HONDA FINANCE CORP SOFRIX+67BP 23-10.01.25 3 000 000.00 3 002 532.96 0.07
3 002 532.96 0.07
3 002 532.96 0.07
4 505 605.57 0.11
* Lux
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Lux
2024 10 31
2010 12 17 41 (Dh)
ABN AMRO BANK NV ECD 0.00000% 05.08.24-05.02.25 15 000 000.00 14 809 458.00 0.38
BELFIUS BANK SA-REG-S ECD 0.00000% 05.08.24-05.11.24 40 000 000.00 39 974 200.00 1.01
BELFIUS BANK SA-REG-S ECD 0.00000% 20.09.24-20.03.25 30 000 000.00 29 481 300.00 0.75
CANADIAN IMPRAL BK OF COM/LON ECD 0.00000% 13.05.24-
13.11.24 65 000 000.00 64 889 165.90 1.65
CITIBANK NA ECD 0.00000% 29.10.24-29.04.25 40 000 000.00 39 106 800.80 0.99
CREDIT AGRICOLE SA/LONDON ECD 0.00000% 05.07.24-06.01.25 50 000 000.00 49 569 602.00 1.26
GOLDMAN SACHS INTL BANK-REG-S ECD 0.00000% 16.05.24-
15.11.24 50 000 000.00 49 900 926.00 1.27
GOLDMAN SACHS INTL BANK-REG-S ECD 0.00000% 16.09.24-
16.01.25 35 000 000.00 34 645 785.30 0.88
HSBC UK BANK PLC ECD 0.00000% 19.08.24-19.11.24 25 000 000.00 24 938 927.25 0.63
JYSKE BANK ECD 0.00000% 20.06.24-21.01.25 50 000 000.00 49 486 898.00 1.26
KBC BANK NV-REG-S ECD 0.00000% 13.09.24-13.01.25 50 000 000.00 49 527 684.00 1.26
KOREA DEVELOPMENT BANK/LDN ECD 0.00000% 15.07.24-08.01.25 36 000 000.00 35 671 141.80 0.91
KOREA DEVELOPMENT BANK ECD 0.00000% 19.08.24-18.02.25 32 000 000.00 31 540 933.44 0.80
MITSUBISHI UFJ TRUST & BK/LON ECD 0.00000% 24.07.24-
24.01.25 30 000 000.00 29 665 195.20 0.75
MIZUHO BANK LTD/LONDON ECD 0.00000% 05.09.24-05.11.24 10 000 000.00 9 993 200.00 0.25
MIZUHO BANK LTD/SYDNEY ECD 0.00000% 22.07.24-22.11.24 50 000 000.00 49 852 851.00 1.27
MIZUHO BANK LTD/SYDNEY ECD 0.00000% 14.08.24-14.11.24 50 000 000.00 49 906 259.50 1.27
MIZUHO BANK LTD/SYDNEY ECD 0.00000% 23.08.24-10.01.25 4 000 000.00 3 962 798.12 0.10
MIZUHO BANK LTD/SYDNEY ECD 0.00000% 18.09.24-21.01.25 12 000 000.00 11 871 288.84 0.30
MUFG BANK LTD ECD 0.00000% 03.10.24-04.11.24 30 000 000.00 29 980 179.90 0.76
MUFG BANK LTD/LONDON ECD 0.00000% 02.08.24-03.02.25 41 000 000.00 40 489 923.51 1.03
MUFG BANK LTD/LONDON ECD 0.00000% 20.09.24-14.03.25 15 000 000.00 14 740 682.40 0.37
NATIONAL AUSTRALIA BK LONDON ECD 0.00000% 09.10.24-
09.04.25 15 000 000.00 14 698 325.10 0.37
OP CORPORATE BANK PLC ECD 0.00000% 20.02.24-18.02.25 6 000 000.00 5 916 799.92 0.15
SUMITOMO MITSUI BANKING CORP ECD 0.00000% 06.08.24-
06.01.25 20 000 000.00 19 823 558.80 0.50
SUMITOMO MITSUI BANKING CORP ECD 0.00000% 08.08.24-
10.02.25 23 000 000.00 22 693 515.80 0.58
SUMITOMO MITSUI BANKING CORP ECD 0.00000% 17.09.24-
19.11.24 20 000 000.00 19 901 419.00 0.51
SUMITOMO MITSUI BANKING CORP ECD 0.00000% 28.10.24-
28.04.25 40 000 000.00 39 098 973.60 0.99
SUMITOMO MITSUI TRUST BK LTD ECD 0.00000% 08.07.24-
08.11.24 62 000 000.00 61 934 074.78 1.57
SUMITOMO MITSUI TRUST BANK ECD 0.00000% 15.08.24-15.11.24 18 000 000.00 17 964 146.52 0.46
TORONTO DOMINION BANK/LONDON ECD 0.00000% 12.07.24-
14.04.25 21 000 000.00 20 563 622.73 0.52
976 599 637.21 24.80
976 599 637.21 24.80
BANK OF MONTREAL/LONDON ECD FLR 23.07.24-22.07.25 36 000 000.00 36 016 192.80 0.92
COMMONWEALTH BK OF AUST ECD VAR 08.02.24-02.12.24 32 000 000.00 31 999 581.12 0.81
NATIONAL AUSTRALIA BANK LTD ECD FLR 15.07.24-15.04.25 37 000 000.00 36 999 906.76 0.94
ROYAL BANK OF CANADA ECD SOFR+24BP 16.05.24-15.02.25 35 000 000.00 35 012 600.00 0.89
TORONTO DOM BK LDN ECD FLR 07.10.24-06.10.25 30 000 000.00 30 001 323.00 0.76
170 029 603.68 4.32
170 029 603.68 4.32
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Lux
2024 10 31

ABN AMRO BANK NV ECP 0.00000% 16.09.24-17.03.25 30 000 000.00 29 472 125.40 0.75
ABN AMRO BANK NV ECP 0.00000% 04.10.24-04.04.25 15 000 000.00 14 703 999.30 0.37
AGENCE CENTRALE ORGANSM-REG-S ECP 0.00000% 08.10.24-

12.11.24 80 000 000.00 79 876 138.40 2.03
AKADEMISKA HUS AB-REG-S ECP 0.00000% 04.09.24-04.03.25 8 000 000.00 7 874 707.04 0.20
ALLIANZ SE-REG-S ECP 0.00000% 22.05.24-22.11.24 5 000 000.00 4 985 452.15 0.13
ASIAN DEVELOPMENT BANK ECP 0.00000% 09.10.24-08.11.24 100 000 000.00 99 897 683.00 2.54
AUSTRALIA & NEW ZEALAND BANK ECP 0.00000% 09.05.24-

09.12.24 33 000 000.00 32 834 319.54 0.83
BANCO SANTANDER SA ECP 0.00000% 02.10.24-02.04.25 30 000 000.00 29 429 882.70 0.75
BANCO SANTANDER SA ECP 0.00000% 08.10.24-08.04.25 20 000 000.00 19 605 164.80 0.50
BANCO SANTANDER SA-REG-S ECP 0.00000% 09.10.24-09.04.25 15 000 000.00 14 702 029.80 0.37
BANQUE & CAISSE EPARGNE ETAT ECP 0.00000% 30.09.24-

31.03.25 10 000 000.00 9 809 152.40 0.25
BANQUE FEDER DU CREDIT-REG-S ECP 0.00000% 14.08.24-

03.03.25 40 000 000.00 39 382 576.80 1.00
BAYERISCHE LANDESBANK-REG-S ECP 0.00000% 06.06.24-

03.02.25 4 000 000.00 3 951 971.44 0.10
BAYERISCHE LANDESBANK-REG-S ECP 0.00000% 10.07.24-

10.01.25 33 000 000.00 32 702 654.82 0.83
BAYERISCHE LANDESBANK ECP 0.00000% 14.08.24-14.02.25 60 000 000.00 59 198 912.40 1.50
BAYERISCHE LANDESBANK-REG-S ECP 0.00000% 07.05.24-

07.11.24 20 000 000.00 19 982 037.80 0.51
BELFIUS FINANCING CO ECP 0.00000% 28.10.24-28.04.25 60 000 000.00 58 670 017.80 1.49
BERLIN HYP AG-REG-S ECP 0.00000% 09.08.24-12.11.24 2 000 000.00 1 996 785.18 0.05
BGL BNP PARIBAS SA ECP 0.00000% 04.09.24-04.03.25 20 000 000.00 19 682 834.80 0.50
BGL BNP PARIBAS SA ECP 0.00000% 15.10.24-15.04.25 15 000 000.00 14 686 633.65 0.37
BNP PARIBAS SA ECP 0.00000% 01.05.24-01.11.24 100 000 000.00 99 973 674.00 2.54
BQE FEDERATIVE DU CRMUT-REG-S ECP 0.00000% 03.01.24-

03.01.25 22 000 000.00 21 820 853.56 0.55
BQE FEDERATIVE DU CRMUT-REG-S ECP 0.00000% 13.08.24-

14.02.25 20 000 000.00 19 732 475.00 0.50
BQE FEDERATIVE DU CRMUT-REG-S ECP 0.00000% 02.10.24-

04.04.25 38 000 000.00 37 268 553.96 0.95
BRED BANQUE POPULAIRE ECP 0.00000% 03.05.24-04.11.24 30 000 000.00 29 984 441.40 0.76
COOPERATIEVE RABOBANK-REG-S ECP 0.00000% 20.11.23-

18.11.24 4 000 000.00 3 990 383.16 0.10
COOPERATIEVE RABOBANK-REG-S ECP 0.00000% 08.05.24-

08.11.24 35 000 000.00 34 962 551.05 0.89
COUNCIL OF EUROPE DEVELOPMENT ECP 0.00000% 03.05.24-

04.11.24 25 000 000.00 24 986 895.75 0.63
USD DANSKE BANK A/S ECP 0.00000% 05.06.24-05.12.24 7 000 000.00 6 967 383.92 0.18
DANSKE BANK A/S ECP 0.00000% 26.07.24-27.01.25 60 000 000.00 59 325 282.60 1.51
DANSKE BANK A/S ECP 0.00000% 23.09.24-24.03.25 30 000 000.00 29 455 636.20 0.75
DANSKE BANK A/S ECP 0.00000% 01.11.24-03.03.25 22 000 000.00 21 660 870.00 0.55
DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 16.09.24-

18.02.25 40 000 000.00 39 448 185.60 1.00
DEN NORSKE BANK ASA ECP 0.00000% 29.04.24-28.04.25 57 000 000.00 55 730 645.91 1.42
DEUTSCHE BANK AG ECP 0.00000% 06.06.24-06.01.25 18 000 000.00 17 847 490.14 0.45
DEUTSCHE BANK/LONDON ECP 0.00000% 05.07.24-06.01.25 42 000 000.00 41 644 143.66 1.06
DZ PRIVATBANK SA-REG-S ECP 0.00000% 16.04.24-16.01.25 20 000 000.00 19 806 072.20 0.50
DZ PRIVATBANK SA-REG-S ECP 0.00000% 07.05.24-08.11.24 50 000 000.00 49 947 278.00 1.27
HSBC UK BANK PLC ECP 0.00000% 25.10.24-27.01.25 30 000 000.00 29 662 928.10 0.75
ING BANK NV-REG-S ECP 0.00000% 06.09.24-06.03.25 70 000 000.00 68 861 065.70 1.75
INSTITUTO DE CREDITO OF-REG-S ECP 0.00000% 04.10.24-

06.01.25 10 000 000.00 9 914 770.40 0.25
INSTITUTO DE CREDITO OF-REG-S ECP 0.00000% 28.10.24-

28.04.25 30 000 000.00 29 324 168.40 0.74
JYSKE BANK ECP 0.00000% 07.05.24-07.11.24 53 000 000.00 52 951 299.36 1.34
KOREA DEVELOPMENT BANK ECP 0.00000% 20.11.23-18.11.24 13 000 000.00 12 968 810.01 0.33
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KOREA DEVELOPMENT BANK ECP 0.00000% 08.10.24-08.04.25 10 000 000.00 9 798 800.40 0.25

LA BANQUE POSTALE ECP 0.00000% 24.07.24-24.01.25 25 000 000.00 24 726 673.00 0.63

LANDESBANK BADEN-WUERTTEMBERG ECP 0.00000% 19.07.24-

21.01.25 32 000 000.00 31 663 172.48 0.80

LANDESBANK BADEN-WUERTTEMBERG ECP 0.00000% 12.09.24-

04.02.25 70 000 000.00 69 138 952.40 1.76
Lux
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Lux
2024 10 31
MUNICIPALITY FINANCE-REG-S ECP 0.00000% 23.08.24-23.01.25 20 000 000.00 19 787 932.80 0.50
MUNICIPALITY FINANCE-REG-S ECP 0.00000% 08.10.24-08.11.24 92 000 000.00 91 905 052.32 2.33
NATWEST MARKETS PLC-REG-S ECP 0.00000% 16.07.24-16.01.25 35 000 000.00 34 651 141.00 0.88
NATWEST MARKETS PLC-REG-S ECP 0.00000% 01.10.24-01.04.25 10 000 000.00 9 811 243.90 0.25
NRW BANK-REG-S ECP 0.00000% 31.05.24-29.11.24 2 000 000.00 1 992 424.36 0.05
NRW BANK-REG-S ECP 0.00000% 22.08.24-24.02.25 50 000 000.00 49 271 069.00 1.25
OESTERREICHISCHE KONTROLLBANK ECP 0.00000% 07.10.24-
07.11.24 45 500 000.00 45 459 029.98 1.15
OVERSEA-CHINESE BANKING-REG-S ECP 0.00000% 15.10.24-
15.01.25 10 000 000.00 9 903 134.10 0.25
SBAB BANK AB ECP 0.00000% 07.06.24-06.11.24 6 000 000.00 5 995 283.70 0.15
SCHLUMBERGER FINANCE BV-REG-S ECP 0.00000% 11.10.24-
14.11.24 20 000 000.00 19 963 278.60 0.51
SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 08.07.24-
08.11.24 19 000 000.00 18 980 386.87 0.48
SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 13.08.24-
13.02.25 30 000 000.00 29 599 122.90 0.75
SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 27.08.24-
03.02.25 10 000 000.00 9 878 834.90 0.25
SOCIETE GENERALE SA-REG-S ECP 0.00000% 27.11.23-25.11.24 12 000 000.00 11 962 938.12 0.30
SOCIETE GENERALE SA-REG-S ECP 0.00000% 05.07.24-06.01.25 63 000 000.00 62 474 554.80 1.59
SOCIETE GENERALE SA-REG-S ECP 0.00000% 30.07.24-30.05.25 50 000 000.00 48 711 114.50 1.24
SWEDBANK AB-REG-S ECP 0.00000% 18.04.24-17.04.25 20 000 000.00 19 579 492.60 0.50
SWEDBANK AB-REG-S ECP 0.00000% 02.07.24-01.07.25 31 000 000.00 30 075 907.98 0.76
TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000% 22.07.24-
22.01.25 40 000 000.00 39 576 109.60 1.01
TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000% 20.08.24-
21.01.25 25 000 000.00 24 738 325.50 0.63
TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000% 30.08.24-
28.02.25 10 000 000.00 9 848 626.60 0.25
TORONTO DOMINION BANK ECP 0.00000% 24.04.24-23.04.25 28 000 000.00 27 387 121.72 0.70
TORONTO DOMINION BANK ECP 0.00000% 24.09.24-24.03.25 20 000 000.00 19 636 335.00 0.50
TORONTO-DOMINION BANK/THE ECP 0.00000% 04.10.24-04.04.25 10 000 000.00 9 804 549.00 0.25
ZUR FIN IRE-REG-S ECP 0.00000% 07.10.24-07.04.25 20 000 000.00 19 585 002.60 0.50
ZURICH FINANCE IREL DAC-REG-S ECP 0.00000% 22.08.24-
22.11.24 15 000 000.00 14 956 356.45 0.38
ZURICH FINANCE IRELAND DESIGN ECP 0.00000% 03.10.24-
03.04.25 32 000 000.00 31 361 024.64 0.80
2 263 903 929.12 57.49
2 263 903 929.12 57.49
2010 12 17 41 (Lh)
3 410 533 170.01 86.61
2010 12 17 41 (D)e) /
UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 15 561.83 155 618 290.00 3.95
155 618 290.00 3.95
155 618 290.00 3.95
2010 12 17 41 (De)
/ 155 618 290.00 3.95
3 584 126 011.74 91.01
Lux
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Lux
2024 10 31
18 971 600.00 14 799 432.72 1.11.2024 -458 515.04 -0.01
53 341.34 68 200.00 1.11.2024 1 787.93 0.00
53 635.68 69 000.00 1.11.2024 1 477.54 0.00
97 600.00 75 695.66 1.11.2024 -1 918.35 0.00
129 800.00 98 974.32 1.11.2024 -856.55 0.00
91 065.39 119 800.00 1.11.2024 506.77 0.00
426 800.00 322 795.71 1.11.2024 -171.17 0.00
205 200.00 155 113.30 29.11.2024 189.95 0.00
29 354 200.00 3 779 797.70 29.11.2024 -1 795.69 0.00
135 010 000.00 97 156 826.13 29.11.2024 -220 253.88 -0.01
502 964 700.00 64 754 865.03 29.11.2024 -21 312.55 0.00
55 177 800.00 7 738 440.93 29.11.2024 16 738.75 0.00
14 613 561.65 19 368 800.00 1.11.2024 -27 605.48 0.00
19 368 800.00 14 632 307.45 29.11.2024 26 744.89 0.00
18 308 200.00 2 357 199.05 29.11.2024 -861.07 0.00
151 207.96 199 800.00 5.11.2024 176.14 0.00
199 800.00 151 368.91 29.11.2024 -152.59 0.00

-685 820.40  -0.02

14 509 232.69 0.37
355 000 000.00 9.01
-18.48 0.00

-14 928 694.74  -0.37
3 938 020 710.81 100.00

Lux
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2024 10 31

2024 10 31

1.526718
0.864700
0.921107
0.777817
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Lux
Lux
Lux
Lux

Lux

Lux

0.500 0.550
0.240 0.270
0.035 0.035
0.000 0.000
0.100 0.130
0.240 0.290
0.100 0.150
0.180 0.210
0.140 0.170
0.100 0.130
0.035 0.035
0.000 0.000
0.000 0.000

Lux

Lux

Lux

Lux

Lux
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Lux 2023 10 31 2024 10 31
0.240 0.240
0.500 0.500
0.240 0.240
0.100 0.100
0.100 0.100

0.180
0.500 0.500
0.240 0.240
0.100 0.100
0.100 0.100

0.100
0.035 0.035
0.180 0.180
0.240 0.240
0.500 0.500
0.100 0.100

0.500
0.240 0.240
0.100 0.100
0.100 0.100
0.240 0.240
0.500 0.500
0.240 0.240
0.100 0.100
0.100 0.100

0.100
0.035 0.035
0.180 0.180
0.210 0.210

0.240 0.240
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0.270 0.270
0.270
0.270
0.500 0.500
0.140 0.140
0.550 0.550
0.550 0.550
0.550
0.550 0.550
0.240 0.240
0.290 0.290
0.290 0.290
0.290
0.290 0.290
0.100 0.100
0.150 0.150
0.150

0.150 0.150

Lux
Lux
Lux
Lux
Lux
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Lux

0.27

0.14

0.14

0.23

0.54

0.28

0.15

0.05

0.12

0.13

0.06

0.21

0.27

0.53

0.13

0.58

0.27

0.13

0.04

0.14

0.28

0.54

0.28
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0.

13

0.

06

0.

20

.19

.02

.26

.31

.32

.52

.16

.57

.58

.61

.57

.26

.31

.31

.32

.31

.12

.18

.18

.17

.02

12

Lux
Lux
Lux
Lux
Lux
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Lux
247.31
16.06
-59.65
121.59
-30.80
Lux
Lux
Lux
Lux
Lux
2024 10 31
Lux
Lux
Lux
Lux
Lux
Lux
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Lux
GSAMP TRUST 7% 2006-1.10.2036 SER 2006-S6 CL M6 1,000,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.1.2037 SER 2006 - 5 CL Bl 2,000,000.00
Lux
8% NOMURA ASSET ACCEPTANCE CORP 2006-25.01.2036 NAA-S1 B4 3,539,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL Bl 3,710,000.00
6.9% GSAMP TRUST 2006-S4 2006-25.05.2036 SER 2006-S4 CL Bl 2,059,000.00
GSAMP TRUST 2006-S4 2006-25.05.2036 SER 2006-S4 CL M7 3,000,000.00
MERRILL LYNCH MORTGAGE INVESTORS TR 2006-25.05.2036 SER 2006-SL2 CL M8 4,370,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL B2 1,000,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006-S3 CL B2 1,306,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006-S3 CL B3 1,000,000.00
NOMURA ASSET ACCEPTANCE CORP 2006-25.08.2036 SER 2006-S4 CL B2 3,681,000.00
Lux
HOME EQUITY MORTGAGE TRUST 2006-25.01.2037 SER 2006-5 CL Bl 1,600,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL Bl 250,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL B2 250,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25-07.2036 SER 2006-S3 CL B2 350,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006 SER 2006-S3 CL
300,000.00
B3
SACO I TRUST 2005-WM1 2005-25.04.35 SER 2005-WM1 B4 3,700,000.00
NOMURA ASSET ACCEPTANCE CORP 2006-25.08.2036 SER 2006-S4 CL B3 2,043,000.00
GSAMP TRUST 2005-S1 2005-25.12.2034 2005-S1 B2 3,642,000.00
Lux
Lux
Lux

164/412



10

EDINETOOOO

DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Lux Lux

2023 12 15
Lux Lux

2023 12 15
Lux Lux

2023 12 15
Lux Lux

2023 12 15
Lux Lux

2023 12 15

11

12

13
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Lux
1 605.74 0.00
459 546.80 0.00
856.55 0.00
18 884.60 0.00
221 665.46 0.00

16 738.75 0.00

Lux
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UBS (Lux) Money Market Fund

Combined Statement of Net Assets

usb
Assets 31.10.2024
Investments in securities, cost 7 744 566 199.58
Investments in securities, unrealized appreciation (depreciation) 67 939 740.46
Total investments in securities (Note 1) 7 812 505 940.04
Cash at banks, deposits on demand and deposit accounts (Note 1) 33 971 407.90
Time deposits and fiduciary deposits (Note 1) 901 628 246.63
Receivable on subscriptions 26 705 765.37
Interest receivable on securities 4 764 073.24
Interest receivable on liquid assets 187 100.65
Other assets 306.14
TOTAL Assets 8 779 762 839.97
Liabilities
Unrealized loss on forward foreign exchange contracts (Note 1) -685 820.40
Bank overdraft -18.48
Payable on securities purchases (Note 1) -56 999 183.06
Payable on redemptions -23 193 320.08
Provisions for flat fee (Note 2) -2 363 545.03
Provisions for taxe d'abonnement (Note 3) -92 623.77
Provisions for other commissions and fees (Note 2) -587 002.02
Total provisions -3 043 170.82
TOTAL Liabilities -83 921 512.84
Net assets at the end of the financial year 8 695 841 327.13

UBS (Lux) Money Market Fund - Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Combined Statement of Operations

usb
Income 1.11.2023-31.10.2024
Interest on liquid assets 35 808 617.70
Interest on securities 12 829 695.21
Dividends 12 711 611.18
Other income 23 291.83
TOTAL income 61 373 215.92
Expenses
Flat fee (Note 2) -21 811 577.26
Taxe d'abonnement (Note 3) -741 276.52
Other commissions and fees (Note 2) -1 345 670.96
Interest on cash and bank overdraft -225 939.93
Other expenses -1 295.56
TOTAL expenses -24 125 760.23
Net income (loss) on investments 37 247 455.69
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 2 644 847.66
Realized gain (loss) on yield-evaluated securities and money market instruments 256 050 899.17
Realized gain (loss) on forward foreign exchange contracts -714 061.62
Realized gain (loss) on foreign exchange 634 907.34
TOTAL realized gain (loss) 258 616 592.55
Net realized gain (loss) of the financial year 295 864 048.24
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 134 663.66
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 9 655 336.62
Unrealized appreciation (depreciation) on forward foreign exchange contracts -503 654.40
TOTAL changes in unrealized appreciation (depreciation) 9 286 345.88
Net increase (decrease) in net assets as a result of operations 305 150 394.12
Combined Statement of Changes in Net Assets

usb

1.11.2023-31.10.2024

Net assets at the beginning of the financial year 7 133 164 988.32*

Subscriptions 10 246 912 224.13
Redemptions -8 989 386 279.44
Total net subscriptions (redemptions) 1 257 525 944.69
Net income (loss) on investments 37 247 455.69
Total realized gain (loss) 258 616 592.55
Total changes in unrealized appreciation (depreciation) 9 286 345.88
Net increase (decrease) in net assets as a result of operations 305 150 394.12
Net assets at the end of the financial year 8 695 841 327.13

*

Calculated using 31 October 2024 exchange rates. Using 31 October 2023 exchange rates, the combined net asset at
the beginning of the year was USD 7 014 927 869.64.

UBS (Lux) Money Market Fund - Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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*
UBS (Lux) Money Market Fund - AUD
Three-year comparison
Date ISIN 31.10.2024 31.10.2023 31.10.2022
Net assets in AUD 183 914 627.10 195 693 981.85 143 258 673.87
Class K-1-acc LU0395200446
Units outstanding 1.9800 3.5900 0.8000
Net asset value per unit in AUD 7 371 168.05 7 069 240.68 6 827 552.10
Class P-acc LU0066649970
Units outstanding 50 845.4200 50 080.6540 55 714.9160
Net asset value per unit in AUD 2 546.68 2 448.75 2 371.21
Class Q-acc LU0395200792
Units outstanding 80 918.8670 146 760.3010 49 918.2240
Net asset value per unit in AUD 122.96 117.92 113.89
Class QL—accl LU2630464126
Units outstanding 281 482.8430 298 742.7090 -
Net asset value per unit in AUD 106.16 101.68 -
1
First NAV: 13.6.2023

Performance

Currency 2023/2024 2022/2023 2021/2022
Class K-1-acc AUD 4.3 3.5 0.4
Class P-acc AUD 4.0 3.3 0.3
Class Q-acc AUD 4.3 3.5 0.4
Class QL-acc AUD 4.4 - -
Benchmark:l
FTSE AUD 3M Eurodeposits AUD 4.6 3.8 0.7

1
The subfund is actively managed. The index is a point of reference against which the performance of the subfund

may be measured.

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming
units. The performance data were not audited.

UBS (Lux) Money Market Fund - AD

*
formerly UBS (Lux) Money Market Fund - AUD Sustainable
Annual report and audited financial statements as of 31 October 2024

170/412



Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

Australia 35.28
Supranationals 15.47
Germany 11.79
The Netherlands 7.53
Singapore 6.24
France 5.06
Hong Kong 4.35
Luxembourg 3.24
Norway 2.71
United Kingdom 2.69
TOTAL 94.36
Economic Breakdown as a of net assets

Banks & credit institutions 65.16
Supranational organisations 15.47
Public, non-profit institutions 6.69
Countries & central governments 4.34
Finance & holding companies 2.70
TOTAL 94.36

UBS (Lux) Money Market Fund - AD

*
formerly UBS (Lux) Money Market Fund - AUD Sustainable
Annual report and audited financial statements as of 31 October 2024
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Statement of Net Assets

AUD
Assets 31.10.2024
Investments in securities, cost 172 565 306.12
Investments in securities, unrealized appreciation (depreciation) 971 525.14
Total investments in securities (Note 1) 173 536 831.26
Cash at banks, deposits on demand and deposit accounts (Note 1) 2 137 303.40
Time deposits and fiduciary deposits (Note 1) 14 000 000.00
Receivable on subscriptions 574 590.19
Interest receivable on securities 918 567.72
Interest receivable on liquid assets 25 545.87
TOTAL Assets 191 192 838.44
Liabilities
Payable on securities purchases (Note 1) -6 994 220.05
Payable on redemptions -208 989.93
Provisions for flat fee (Note 2) -72 731.00
Provisions for taxe d’abonnement (Note 3) -1 974.95
Provisions for other commissions and fees (Note 2) -295.41
Total provisions -75 001.36
TOTAL Liabilities -7 278 211.34
Net assets at the end of the financial year 183 914 627.10

UBS (Lux) Money Market Fund - AUD*

*
formerly UBS (Lux) Money Market Fund - AUD Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Statement of Operations

AUD
Income 1.11.2023-31.10.2024
Interest on liquid assets 932 394.71
Interest on securities 4 158 472.82
TOTAL income 5 090 867.53
Expenses
Flat fee (Note 2) -727 202.04
Taxe d'abonnement (Note 3) -18 367.69
Other commissions and fees (Note 2) -48 624.54
Interest on cash and bank overdraft -25 029.93
TOTAL expenses -819 224.20
Net income (loss) on investments 4 271 643.33
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 890 917.81
Realized gain (loss) on yield-evaluated securities and money market instruments 1 505 937.90
Realized gain (loss) on foreign exchange -287.25
TOTAL realized gain (loss) 2 396 568.46
Net realized gain (loss) of the financial year 6 668 211.79
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 514 977.59
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 211 098.32
TOTAL changes in unrealized appreciation (depreciation) 726 075.91
Net increase (decrease) in net assets as a result of operations 7 394 287.70

UBS (Lux) Money Market Fund - AUD*

*
formerly UBS (Lux) Money Market Fund - AUD Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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AUD

1.11.2023-31.10.2024

Net assets at the beginning of the financial year

Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

195 693 981.85
120 180 317.77
-139 353 960.22
-19 173 642.45
4 271 643.33
2 396 568.46
726 075.91
7 394 287.70

Net assets at the end of the financial year

183 914 627.10

Development of the outstanding units

1.11.2023-31.10.2024

Class K-1-acc
Number of units outstanding at the beginning of the financial year 3.5900
Number of units issued 0.0000
Number of units redeemed -1.6100
Number of units outstanding at the end of the financial year 1.9800
Class P-acc
Number of units outstanding at the beginning of the financial year 50 080.6540
Number of units issued 28 832.1210
Number of units redeemed -28 067.3550
Number of units outstanding at the end of the financial year 50 845.4200
Class Q-acc
Number of units outstanding at the beginning of the financial year 146 760.3010
Number of units issued 34 085.9110
Number of units redeemed -99 927.3450
Number of units outstanding at the end of the financial year 80 918.8670
Class QL-acc
Number of units outstanding at the beginning of the financial year 298 742.7090
Number of units issued 428 018.6700
Number of units redeemed -445 278.5360
Number of units outstanding at the end of the financial year 281 482.8430

UBS (Lux) Money Market Fund - AUD*

*
formerly UBS (Lux) Money Market Fund - AUD Sustainable

Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Statement of Investments in Securities and other Net Assets as of 31 October 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in AUD
Unrealized gain (loss) on
Futures/Forward as a

Quantity/ Exchange Contracts/ of net

Description Nominal Swaps (Note 1) assets
Notes, fixed rate
AUD
AUD WESTERN AUSTRALIAN TREASURY-REG-S 5.00000 13-23.07.25 3 000 000.00 3 014 010.00 1.64
TOTAL AUD 3 014 010.00 1.64
Total Notes, fixed rate 3 014 010.00 1.64
Medium term notes, fixed rate
AUD
AUD ASIAN DEVELOPMENT BANK 3.75000  14-12.03.25 5 000 000.00 4 987 000.00 2.71
AUD AUSTRALIA & NEW ZEALAND BANKING 1.65000 20-16.01.25 5 755 000.00 5 718 801.05 3.11
AUD BNG BANK NV 3.25000 -REG-S 15-15.07.25 7 000 000.00 6 934 270.00 3.77
AUD CAISSE D'AMORTIS DETTE SOCIALE-REG-S 3.75000  14-

19.06.25 1 406 000.00 1 392 558.64 0.76
AUD EUROPEAN INVESTMENT BANK 1.70000 19-15.11.24 8 000 000.00 7 990 720.00 4.34
AUD INTERNATIONAL FINANCE CORP-REG-S 4.00000 14-03.04.25 7 000 000.00 6 984 460.00 3.80
AUD INTL BK FOR RECONSTR & DEVT WORLD BANK 4.25000 14-

24.06.25 8 500 000.00 8 484 870.00 4.61
AUD KOMMUNALBANKEN AS 4.25000 14-16.07.25 5 000 000.00 4 986 050.00 2.71
AUD KREDITANSTALT FUER WIEDERAUFBAU-REG-S 4.00000 14-

27.02.25 8 000 000.00 7 985 200.00 4.34
AUD LANDWIRTSCHAFTLICHE RENTENBANK-REG-S 4.25000  14-

09.01.25 5 740 000.00 5 735 982.00 3.12
AUD NATIONAL AUSTRALIA BANK LTD 2.35000 22-25.02.25 5 314 000.00 5 274 835.82 2.87
AUD NEDERLANDSE WATERSCHAPSBK-REG-S 3.40000 15-22.07.25 4 000 000.00 3 965 760.00 2.16
AUD NEDERLANDSE WATERSCHAPSBANK NV 2.25000 22-04.09.25 3 000 000.00 2 941 560.00 1.60
AUD TOYOTA FINANCE AUSTRALIA LTD 2.93000 22-21.03.25 5 000 000.00 4 962 150.00 2.70
TOTAL AUD 78 344 217.51  42.60
Total Medium term notes, fixed rate 78 344 217.51 42.60
Medium term notes, floating rate
AUD
AUD DBS BANK LTD/AUSTRALIA 3M BBSW+62BP 23-17.03.25 5 000 000.00 5 005 150.00 2.72
AUD DBS BANK LTD/AUSTRALIA-REG-S 3M BBSW+61BP 23-25.11.24 1 000 000.00 1 000 170.00 0.54
AUD OVERSEA-CHINESE BANKING CORP/SYDNEY 3M BBSW+78BP 23-

18.05.26 7 000 000.00 7 030 660.00 3.82
AUD UNITED OVERSEAS BANK 3M BBSW+59BP 20-27.10.25 5 500 000.00 5 510 890.00 3.00
TOTAL AUD 18 546 870.00  10.08
Total Medium term notes, floating rate 18 546 870.00  10.08
Bonds, fixed rate
AUD
AUD AUSTRALIA-REG-S 0.25000 20-21.11.24 6 000 000.00 5 985 540.00 3.26
AUD AUSTRALIA-REG-S 3.25000 13-21.04.25 2 000 000.00 1 989 440.00 1.08
AUD NEW SOUTH WALES TREASURY CORP-REG-S 1.25000 19-20.03.25 8 000 000.00 7 905 280.00 4.30
TOTAL AUD 15 880 260.00 8.64
Total Bonds, fixed rate 15 880 260.00 8.64
Total Transferable securities and money market instruments listed
on an official stock exchange 115 785 357.51  62.96

UBS (Lux) Money Market Fund - AUD*

*
formerly UBS (Lux) Money Market Fund - AUD Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Valuation in AUD
Unrealized gain (loss) on

Futures/Forward as a

Quantity/ Exchange Contracts/ of net
Description Nominal Swaps (Note 1) assets
Other transferable securities
Medium term notes, floating rate
AUD
AUD COMMONWEALTH BANK OF AUSTRALIA 3M BBSW+47BP 23-24.11.24 5 000 000.00 5 000 900.00 2.72
TOTAL AUD 5 000 900.00 2.72
Total Medium term notes, floating rate 5 000 900.00 2.72
Total Other transferable securities 5 000 900.00 2.72
Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of

17 December 2010

Euro Certificates of Deposit, zero coupon

AUD
AUD CREDIT AGRICOLE CIB LONDON ECD 0.00000 14.02.24-

14.01.25 5 000 000.00 4 954 321.85 2.69
AUD SUMITOMO MITSUI BANKING CO/SG ECD 0.00000 06.08.24-

06.01.25 5 000 000.00 4 958 809.50 2.70
AUD SUMITOMO MITSUI BANKING CORP ECD 0.00000 25.10.24-

01.11.24 8 000 000.00 7 998 024.80 4.35
AUD SUMITOMO MITSUI BANKING AUST ECD 0.00000 01.11.24-

08.11.24 7 000 000.00 6 993 560.00 3.80
TOTAL AUD 24 904 716.15 13.54
Total Euro Certificates of Deposit, zero coupon 24 904 716.15 13.54
Euro Commercial Papers, zero coupon
AUD
AUD BANQUE FEDERATIVE DU ECP-REG-S 0.00000 22.08.24-

26.02.25 6 000 000.00 5 909 227.62 3.21
AUD CAISSE DEPOTS & CONS-REG-S ECP 0.00000  09.09.24-

12.11.24 2 000 000.00 1 997 195.60 1.09
AUD COOPERATIEVE RABOBANK-REG-S ECP 0.00000  06.05.24-

06.11.24 6 000 000.00 5 995 564.92 3.26
AUD DZ PRIVATBANK SA-REG-S ECP 0.00000 01.10.24-02.01.25 6 000 000.00 5 955 268.02 3.24
AUD LANDESKREDITBK B-WUERTT-REG-S ECP 0.00000 12.08.24-

12.11.24 8 000 000.00 7 988 601.44 4.34
TOTAL AUD 27 845 857.60 15.14
Total Euro Commercial Papers, zero coupon 27 845 857.60 15.14
Total Other money market instruments in accordance with Article
41 (1) h) of the amended Luxembourg law of 17 December 2010 52 750 573.75  28.68
Total investments in securities 173 536 831.26  94.36
Cash at banks, deposits on demand and deposit accounts and other
liquid assets 2 137 303.40 1.16
Time deposits and fiduciary deposits 14 000 000.00 7.61
Other assets and liabilities -5 759 507.56  -3.13
Total net assets 183 914 627.10 100.00

UBS (Lux) Money Market Fund - AUD*

*
formerly UBS (Lux) Money Market Fund - AUD Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund CHF*

Three-year comparison

Date ISIN 31.10.2024 31.10.2023 31.10.2022
Net assets in CHF 814 606 686.15 580 710 097.56 455 401 424.93
Class F-acc LU0454362921
Units outstanding 3 244 274.7280 2 229 391.7110 799 977.4820
Net asset value per unit in CHF 95.82 94.56 93.71
Class INSTITUTIONAL-acc’ LU2736384749
Units outstanding 11 425.9550
Net asset value per unit in CHF 1 008.55
Class P-acc LU0033502740
Units outstanding 224 464.6630 239 425.9960 214 928.8550
Net asset value per unit in CHF 1 115.18 1 104.99 1 097.46
Class Q-acc LU0395198954
Units outstanding 491 850.7040 662 483.4630 950 046.2570
Net asset value per unit in CHF 96.10 94.97 94.18
Class QL—ach LU2630463748
Units outstanding 220 998.9280 75 706.9380
Net asset value per unit in CHF 101.90 100.57
Class U-X-acc LU0395200107
Units outstanding 17 762.0030 3 641.7960 5 823.0000
Net asset value per unit in CHF 9 690.00 9 553.57 9 459.44
1.
First NAV: 12.2.2024
2
First NAV: 13.6.2023

Performance

Currency 202372024 2022/2023 2021/2022
Class F-acc CHF 1.3 0.9 -0.7
Class INSTITUTIONAL-acc’ CHF
Class P-acc CHF 0.9 0.7 -0.7
Class Q-acc CHF 1.2 0.8 -0.7
Class QL-acc CHF 1.3
Class U-X-acc CHF 1.4 1.0 -0.7
Benchmark:2
FTSE CHF 3M Eurodeposits CHF 1.4 1.1 -0.6

Due to the recent launch, there is no data for the calculation of the performance available.

2
The subfund is actively managed. The index is a point of reference against which the performance of the subfund

may be measured.

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming
units. The performance data were not audited.

UBS (Lux) Money Market Fund - CHE

*
formerly UBS (Lux) Money Market Fund - CHF Sustainable
Annual report and audited financial statements as of 31 October 2024
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Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

France 17.84
Germany 14.26
Finland 7.82
The Netherlands 7.54
Australia 5.26
Canada 5.06
United Kingdom 5.00
Austria 4.04
Luxembourg 3.68
Sweden 3.68
Supranationals 3.34
United States 2.96
Denmark 1.10
South Korea 0.90
TOTAL 82.48
Economic Breakdown as a of net assets

Banks & credit institutions 64.38
Traffic & transportation 4.54
Finance & holding companies 3.68
Supranational organisations 3.34
Healthcare & social services 3.07
Computer hardware & network equipment providers 2.95
Public, non-profit institutions 0.52
TOTAL 82.48

UBS (Lux) Money Market Fund - CHE

*
formerly UBS (Lux) Money Market Fund - CHF Sustainable
Annual report and audited financial statements as of 31 October 2024
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Statement of Net Assets

CHF
Assets 31.10.2024
Investments in securities, cost 670 784 662.89
Investments in securities, unrealized appreciation (depreciation) 1 087 499.17
Total investments in securities (Note 1) 671 872 162.06
Cash at banks, deposits on demand and deposit accounts (Note 1) 6 714 310.75
Time deposits and fiduciary deposits (Note 1) 135 000 000.00
Receivable on subscriptions 1 342 632.47
Interest receivable on securities 1 645 311.00
Interest receivable on liquid assets 5 165.54
TOTAL Assets 816 579 581.82
Liabilities
Payable on redemptions -1 640 555.41
Provisions for flat fee (Note 2) -156 980.87
Provisions for taxe d'abonnement (Note 3) -8 724.63
Provisions for other commissions and fees (Note 2) -166 634.76
Total provisions -332 340.26
TOTAL Liabilities -1 972 895.67
Net assets at the end of the financial year 814 606 686.15

UBS (Lux) Money Market Fund - CHF*

*
formerly UBS (Lux) Money Market Fund - CHF Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Statement of Operations

CHF
Income 1.11.2023-31.10.2024
Interest on liquid assets 854 629.14
Interest on securities 2 131 295.43
Other income 1 971.93
TOTAL income 2 987 896.50
Expenses
Flat fee (Note 2) -1 667 219.31
Taxe d'abonnement (Note 3) -73 460.17
Other commissions and fees (Note 2) -246 171.40
Interest on cash and bank overdraft -9 161.52
TOTAL expenses -1 996 012.40
Net income (loss) on investments 991 884.10
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 1 255 471.28
Realized gain (loss) on yield-evaluated securities and money market instruments 6 209 464.15
Realized gain (loss) on foreign exchange 394.29
TOTAL realized gain (loss) 7 465 329.72
Net realized gain (loss) of the financial year 8 457 213.82
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -201 034.78
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -56 027.94
TOTAL changes in unrealized appreciation (depreciation) -257 062.72
Net increase (decrease) in net assets as a result of operations 8 200 151.10

UBS (Lux) Money Market Fund - CHF

*
formerly UBS (Lux) Money Market Fund - CHF Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Statement of Changes in Net

Assets

CHF

1.11.2023-31.10.2024

Net assets at the beginning of the
Subscriptions
Redemptions

financial year

Total net subscriptions (redemptions)

580 710 097.56
1 161 222 641.23
-935 526 203.74

225 696 437.49

Net income (loss) on investments 991 884.10
Total realized gain (loss) 7 465 329.72
Total changes in unrealized appreciation (depreciation) -257 062.72

Net increase (decrease) in net assets as a result of operations

8 200 151.10

Net assets at the end of the financial year

814 606 686.15

Development of the outstanding units

1.11.2023-31.10.2024

Class F-acc
Number of units outstanding at the beginning of the financial year 2 229 391.7110
Number of units issued 5 589 803.3300
Number of units redeemed -4 574 920.3130
Number of units outstanding at the end of the financial year 3 244 274.7280
Class INSTITUTIONAL-acc
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 11 446.7840
Number of units redeemed -20.8290
Number of units outstanding at the end of the financial year 11 425.9550
Class P-acc
Number of units outstanding at the beginning of the financial year 239 425.9960
Number of units issued 93 542.9470
Number of units redeemed -108 504.2800
Number of units outstanding at the end of the financial year 224 464.6630
Class Q-acc
Number of units outstanding at the beginning of the financial year 662 483.4630
Number of units issued 225 289.0240
Number of units redeemed -395 921.7830
Number of units outstanding at the end of the financial year 491 850.7040
Class QL-acc
Number of units outstanding at the beginning of the financial year 75 706.9380
Number of units issued 213 108.8960
Number of units redeemed -67 816.9060
Number of units outstanding at the end of the financial year 220 998.9280
Class U-X-acc
Number of units outstanding at the beginning of the financial year 3 641.7960
Number of units issued 48 767.0000
Number of units redeemed -34 646.7930
Number of units outstanding at the end of the financial year 17 762.0030

UBS (Lux) Money Market Fund - CHF*

*
formerly UBS (Lux) Money Market Fund - CHF Sustainable

Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Statement of Investments in Securities and other Net Assets as of 31 October 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in CHF
Unrealized gain (loss) on
Futures/Forward as a

Quantity/ Exchange Contracts/ of net

Description Nominal Swaps (Note 1) assets
Notes, fixed rate
CHF
CHF EUROPEAN INVESTMENT BANK-REG-S 1.62500 14-04.02.25 15 000 000.00 15 025 500.00 1.85
TOTAL CHF 15 025 500.00 1.85
Total Notes, fixed rate 15 025 500.00 1.85
Medium term notes, fixed rate
CHF
CHF ABN AMRO BANK NV 2.30000 23-26.06.25 1 000 000.00 1 008 000.00 0.12
CHF AGENCE FRANCAISE DE DEVELOPPEMENT-REG-S 2.62500  10-

18.02.25 4 245 000.00 4 262 404.50 0.52
CHF ASB BANK LTD-REG-S 0.45000 19-30.01.25 18 310 000.00 18 277 042.00 2.24
CHF BANQUE FEDER DU CREDIT MUTUEL-REG-S 0.25000 19-10.07.25 3 000 000.00 2 986 500.00 0.37
CHF BNG BANK NV-REG-S 2.50000 05-21.07.25 9 415 000.00 9 535 512.00 1.17
CHF CANADIAN IMPERIAL BK OF COM-REG-S 0.10000 18-30.04.25 12 075 000.00 12 024 285.00 1.48
CHF CANADIAN IMPERIAL BK OF COM-REG-S 0.60000 19-30.01.25 3 035 000.00 3 031 965.00 0.37
CHF COMMONWEALTH BANK OF AUS-REG-S 0.87500 22-02.09.25 12 845 000.00 12 851 422.50 1.58
CHF CORPORACION ANDINA DE FOMENTO-REG-S 0.70000 20-04.09.25 7 940 000.00 7 919 356.00 0.97
CHF CREDIT AGRICOLE SA LONDON-REG-S 1.00000 15-27.01.25 1 300 000.00 1 299 350.00 0.16
CHF KOREA DEVELOPMENT BANK-REG-S 0.44500 20-08.05.25 7 365 000.00 7 345 851.00 0.90
CHF KREDITANSTALT FUER WIEDERAUFBAU-REG-S 2.50000 05-

25.08.25 20 945 000.00 21 261 269.50 2.61
CHF NORDEA BANK ABP-REG-S 0.55000  15-23.06.25 18 825 000.00 18 779 820.00 2.31
CHF ROYAL BANK OF CANADA-REG-S 1.49500 22-08.07.25 18 700 000.00 18 774 800.00 2.31
TOTAL CHF 139 357 577.50 17.11
Total Medium term notes, fixed rate 139 357 577.50 17.11
Medium term notes, zero coupon
CHF
CHF NATIONWIDE BUILDING SOCIETY-REG-S 0.00000 19-11.07.25 15 590 000.00 15 488 665.00 1.90
TOTAL CHF 15 488 665.00 1.90
Total Medium term notes, zero coupon 15 488 665.00 1.90
Bonds, fixed rate
CHF
CHF APPLE INC-REG-S 0.37500 15-25.11.24 24 090 000.00 24 080 364.00 2.96
CHF BANK OF NOVA SCOTIA 0.29500 22-25.04.25 7 405 000.00 7 376 861.00 0.90
CHF CORPORACION ANDINA DE FOMENTO-REG-S 0.30000 17-07.04.25 4 250 000.00 4 234 275.00 0.52
CHF OESTERREICHISCHE KONTROLLBANK AG-REG-S 2.62500  06-

22.11.24 32 890 000.00 32 909 734.00 4.04
TOTAL CHF 68 601 234.00 8.42
Total Bonds, fixed rate 68 601 234.00 8.42
Total Transferable securities and money market instruments listed
on an official stock exchange 238 472 976.50  29.28

UBS (Lux) Money Market Fund - CHF*

*
formerly UBS (Lux) Money Market Fund - CHF Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Valuation in CHF
Unrealized gain (loss) on
Futures/Forward as a
Quantity/ Exchange Contracts/ of net
Description Nominal Swaps (Note 1) assets

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of
17 December 2010

Euro Certificates of Deposit, zero coupon

CHF
CHF BANK OF MONTREAL/LONDON ECD 0.00000 06.06.24-06.03.25 5 000 000.00 4 989 243.20 0.61
CHF GOLDMAN SACHS INTL-REG-S ECD 0.00000 13.08.24-13.11.24 2 000 000.00 1 999 454.88 0.25
CHF JYSKE BANK ECP 0.00000 04.06.24-04.12.24 9 000 000.00 8 993 734.20 1.10
CHF NATIONAL AUSTRALIA BANK LTD ECD 0.00000 05.04.24-

05.12.24 15 000 000.00 14 988 300.00 1.84
TOTAL CHF 30 970 732.28 3.80
Total Euro Certificates of Deposit, zero coupon 30 970 732.28 3.80
Euro Commercial Papers, zero coupon
CHF
CHF AGENCE CENTRALE ORG SS-REG-S ECP 0.00000 24.09.24-

25.11.24 5 000 000.00 4 997 282.75 0.61
CHF AGENCE CENTRALE ORG SS-REG-S ECP 0.00000  03.10.24-

03.12.24 20 000 000.00 19 985 995.80 2.45
CHF AUSTRALIA & NEW ZEALAND BANK ECP 0.00000 03.06.24-

03.12.24 15 000 000.00 14 988 750.00 1.84
CHF BANQUE FEDERATIVE DU ECP-REG-S 0.00000 03.09.24-

03.03.25 20 000 000.00 19 957 627.60 2.45
CHF BAYERISCHE LANDESBANK-REG-S ECP 0.00000 17.09.24-

17.03.25 10 000 000.00 9 976 015.40 1.23
CHF BAYERISCHE LANDESBANK ECP 0.00000 27.09.24-27.11.24 5 000 000.00 4 997 095.45 0.61
CHF BAYERISCHE LANDESBANK ECP 0.00000 08.07.24-12.11.24 10 000 000.00 9 997 417.30 1.23
CHF BELFIUS FINANCING CO ECP 0.00000 23.09.24-25.11.24 15 000 000.00 14 993 336.25 1.84
CHF BNP PARIBAS SA ECP 0.00000 21.10.24-22.04.25 10 000 000.00 9 967 067.10 1.22
CHF CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000 31.10.24-

31.01.25 5 000 000.00 4 991 850.00 0.61
CHF COOPERATIEVE RABOBANK-REG-S ECP 0.00000 17.10.24-

17.04.25 20 000 000.00 19 945 270.20 2.45
CHF DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000 27.08.24-

28.11.24 5 000 000.00 4 996 950.00 0.61
CHF DZ PRIVATBANK SA-REG-S ECP 0.00000 26.09.24-26.03.25 15 000 000.00 14 963 035.65 1.84
CHF ING BANK NV-REG-S ECP 0.00000  19.09.24-19.03.25 6 000 000.00 5 985 240.00 0.74
CHF LA BANQUE POSTALE ECP 0.00000 07.10.24-07.01.25 25 000 000.00 24 970 332.50 3.07
CHF LANDESBANK BADEN-WUERTTEMBERG ECP 0.00000  14.10.24-

10.02.25 25 000 000.00 24 956 315.75 3.06
CHF LANDESKREDITBANK BADEN-REG-S ECP 0.00000 25.09.24-

26.11.24 20 000 000.00 19 988 783.00 2.45
CHF LANDWIRTSCHAFTLICHE RE-REG-S ECP 0.00000 28.10.24-

28.11.24 20 000 000.00 19 987 734.20 2.45
CHF LANSFORSAKRINGAR BANK AB ECP 0.00000 29.10.24-29.04.25 10 000 000.00 9 970 586.80 1.23
CHF LMA SA-REG-S ECP 0.00000 15.10.24-14.02.25 15 000 000.00 14 972 250.00 1.84
CHF MUNICIPALITY FINANCE-REG-S ECP 0.00000 28.10.24-

28.11.24 20 000 000.00 19 987 672.00 2.45
CHF NEDERLANDSE WATERSCHAPSBANK ECP 0.00000 06.09.24-

06.12.24 25 000 000.00 24 981 788.25 3.07
CHF OP CORPORATE BANK PLC ECP 0.00000 08.05.24-07.05.25 25 000 000.00 24 923 278.00 3.06
CHF REGIE AUTONOME DES TRANSPORTS ECP 0.00000  13.09.24-

13.11.24 12 000 000.00 11 996 729.28 1.47
CHF SOCIETE NATIONALE SNCF-REG-S ECP 0.00000 03.10.24-

03.01.25 25 000 000.00 24 967 250.00 3.07
CHF SWEDBANK AB-REG-S ECP 0.00000 10.06.24-10.12.24 20 000 000.00 19 982 800.00 2.45
TOTAL CHF 402 428 453.28  49.40
Total Euro Commercial Papers, zero coupon 402 428 453.28  49.40
Total Other money market instruments in accordance with Article
41 (1) h) of the amended Luxembourg law of 17 December 2010 433 399 185.56  53.20
Total investments in securities 671 872 162.06  82.48
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UBS (Lux) Money Market Fund - CHE

*
formerly UBS (Lux) Money Market Fund - CHF Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Valuation in CHF
Unrealized gain (loss) on
Futures/Forward as a

Quantity/ Exchange Contracts/ of net
Description Nominal Swaps (Note 1) assets
Cash at banks, deposits on demand and deposit accounts and other
liquid assets 6 714 310.75 0.82
Time deposits and fiduciary deposits 135 000 000.00  16.57
Other assets and liabilities 1 020 213.34 0.13
Total net assets 814 606 686.15 100.00

UBS (Lux) Money Market Fund - CHF*

*
formerly UBS (Lux) Money Market Fund - CHF Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund EUR*

Three-year comparison

Date ISIN 31.10.2024 31.10.2023 31.10.2022
Net assets in EUR 3 271 406 787.94 2 512 376 535.20 1 430 853 603.68
Class F-acc LU0454363739
Units outstanding 1 023 841.5890 1 060 971.5520 57 674.6400
Net asset value per unit in EUR 864.46 831.95 810.02
Class F-dist! LU2779842538
Units outstanding 886 129.1700 - -
Net asset value per unit in EUR 102.34 - -
Class I-B-acc LU0395206641
Units outstanding 9 171.8970 6 060.0000 22 818.8320
Net asset value per unit in EUR 523.35 503.33 489.76
Class INSTITUTIONAL-acc LU0395206054
Units outstanding 171 937.9090 88 081.0100 70 170.9910
Net asset value per unit in EUR 516.15 497.14 484.32
Class 1-X-acc LU0395206724
Units outstanding - 33 989.0000 507 316.0000
Net asset value per unit in EUR - 501.21 487.52
Class K-1-acc® LU0395205759
Units outstanding 21.0590 2.3370 0.1000
Net asset value per unit in EUR 3 142 104.41 3 028 220.26 3 030 306-80
Class P-acc LU0006344922
Units outstanding 1 676 706.4520 1 445 956.8570 902 308.0450
Net asset value per unit in EUR 858.51 829.54 809.88
Class PREMIER-acc LU0395206484
Units outstanding 120 978.0020 44 402.7000 47 405.2230
Net asset value per unit in EUR 529.59 509.68 496.24
Class P-dist? LU2856147595
Units outstanding 19 607.2250 - -
Net asset value per unit in EUR 502.47 - -
Class Q-acc LU0357613495
Units outstanding 2 152 254.2120 1 836 241.3060 1 271 985.4560
Net asset value per unit in EUR 108.54 104.60 101.94
Class QL—acc5 LU2630463821
Units outstanding 404 763.1600 190 490.1660 -
Net asset value per unit in EUR 105.32 101.36 -
Class U-X-acc LU0395216871
Units outstanding 32 072.8460 12 065.9790 20 537.9140
Net asset value per unit in EUR 10 797.20 10 380.94 10 098.19

! First NAV: 21.3.2024

2 The unit class I-X-acc was in circulation until 28.12.2023

3 The unit class K-1-acc was in circulation until 30.11.2022 - reactivated 26.7.2023
4 First NAV: 5.9.2024

5
First NAV: 13.6.2023

UBS (Lux) Money Market Fund - EUR

*
formerly UBS (Lux) Money Market Fund - EUR Sustainable
Annual report and audited financial statements as of 31 October 2024
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Performance

Currency 2023/2024 2022/2023 2021/2022
Class F-acc EUR 3.9 2.7 -0.6
Class F-dist® EUR - - -
Class I-B-acc EUR 4.0 2.8 -0.5
Class INSTITUTIONAL-acc EUR 3.8 2.6 -0.6
Class I1-X-acc’ EUR - 2.8 -0.5
Class K-1-acc EUR 3.8 - -0.6
Class P-acc EUR 3.5 2.4 -0.6
Class PREMIER-acc EUR 3.9 2.7 -0.6
Class P-dist® EUR - - -
Class Q-acc EUR 3.8 2.6 -0.6
Class QL-acc EUR 3.9 - -
Class U-X-acc EUR 4.0 2.8 -0.5
Benchmark:3
FTSE EUR 3M Eurodeposits EUR 3.9 2.8 -0.4

1
Due to the recent launch, there is no data for the calculation of the performance available.

The unit class I-X-acc was in circulation until 28.12.2023. Due to this fact, there is no data for the
calculation of the performance available.

The subfund is actively managed. The index is a point of reference against which the performance of the subfund

may be measured.

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming
units. The performance data were not audited.

UBS (Lux) Money Market Fund - EUR

*
formerly UBS (Lux) Money Market Fund - EUR Sustainable
Annual report and audited financial statements as of 31 October 2024
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Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

Germany 15.70
France 12.24
Sweden 9.19
Finland 8.14
The Netherlands 8.13
Luxembourg 5.41
United Kingdom 4.17
Ireland 3.94
Denmark 3.85
Japan 3.66
Austria 3.45
Belgium 3.43
Norway 3.22
Canada 2.69
United States 1.67
Australia 1.40
TOTAL 90.29
Economic Breakdown as a of net assets

Banks & credit institutions 70.61
Investment funds 3.94
Finance & holding companies 3.56
Insurance 3.53
Countries & central governments 2.29
Traffic & transportation 1.82
Miscellaneous unclassified companies 1.80
Miscellaneous consumer goods 1.67
Real Estate 0.86
Healthcare & social services 0.21
TOTAL 90.29

UBS (Lux) Money Market Fund - EUR*

*
formerly UBS (Lux) Money Market Fund - EUR Sustainable
Annual report and audited financial statements as of 31 October 2024
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Statement of Net Assets

EUR
Assets 31.10.2024
Investments in securities, cost 2 932 939 373.10
Investments in securities, unrealized appreciation (depreciation) 20 698 700.39
Total investments in securities (Note 1) 2 953 638 073.49
Cash at banks, deposits on demand and deposit accounts (Note 1) 8 024 864.35
Time deposits and fiduciary deposits (Note 1) 340 000 000.00
Receivable on subscriptions 11 111 114.97
Interest receivable on securities 38 890.47
Interest receivable on liquid assets 54 774.08
TOTAL Assets 3 312 867 717.36
Liabilities
Payable on securities purchases (Note 1) -26 613 090.03
Payable on redemptions -13 791 519.47
Provisions for flat fee (Note 2) -860 961.35
Provisions for taxe d'abonnement (Note 3) -36 162.92
Provisions for other commissions and fees (Note 2) -159 195.65
Total provisions -1 056 319.92
TOTAL Liabilities -41 460 929.42
Net assets at the end of the financial year 3 271 406 787.94

UBS (Lux) Money Market Fund - EUR*

*
formerly UBS (Lux) Money Market Fund - EUR Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.

191/412



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Statement of Operations

EUR
Income 1.11.2023-31.10.2024
Interest on liquid assets 12 472 305.15
Interest on securities 53 917.26
Dividends 4 877 570.59
Other income 15 847.40
TOTAL income 17 419 640.40
Expenses
Flat fee (Note 2) -7 827 200.92
Taxe d'abonnement (Note 3) -272 468.27
Other commissions and fees (Note 2) -455 535.32
Interest on cash and bank overdraft -85 072.32
Other expenses -1 185.40
TOTAL expenses -8 641 462.23
Net income (loss) on investments 8 778 178.17
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -8 782.92
Realized gain (loss) on yield-evaluated securities and money market instruments 83 348 040.54
Realized gain (loss) on foreign exchange -323.16
TOTAL realized gain (loss) 83 338 934.46
Net realized gain (loss) of the financial year 92 117 112.63
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 115 154.28
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 4 137 969.77
TOTAL changes in unrealized appreciation (depreciation) 4 253 124.05
Net increase (decrease) in net assets as a result of operations 96 370 236.68

UBS (Lux) Money Market Fund - EUR*

*
formerly UBS (Lux) Money Market Fund - EUR Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

EUR

1.11.2023-31.10.2024

Net assets at the beginning of the financial year 2 512 376 535.20
Subscriptions 4 139 568 639.59
Redemptions -3 476 908 623.53

Total net subscriptions (redemptions) 662 660 016.06
Net income (loss) on investments 8 778 178.17
Total realized gain (loss) 83 338 934.46
Total changes in unrealized appreciation (depreciation) 4 253 124.05

Net increase (decrease) in net assets as a result of operations 96 370 236.68

Net assets at the end of the financial year 3 271 406 787.94

Development of the outstanding units

1.11.2023-31.10.2024

Class F-acc
Number of units outstanding at the beginning of the financial year 1 060 971.5520
Number of units issued 1 954 929.2670
Number of units redeemed -1 992 059.2300
Number of units outstanding at the end of the financial year 1 023 841.5890
Class F-dist
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 1 089 893.9530
Number of units redeemed -203 764.7830
Number of units outstanding at the end of the financial year 886 129.1700
Class 1-B-acc
Number of units outstanding at the beginning of the financial year 6 060.0000
Number of units issued 26 871.2840
Number of units redeemed -23 759.3870
Number of units outstanding at the end of the financial year 9 171.8970
Class INSTITUTIONAL-acc
Number of units outstanding at the beginning of the financial year 88 081.0100
Number of units issued 151 613.9960
Number of units redeemed -67 757.0970
Number of units outstanding at the end of the financial year 171 937.9090
Class 1-X-acc
Number of units outstanding at the beginning of the financial year 33 989.0000
Number of units issued 0.0000
Number of units redeemed -33 989.0000
Number of units outstanding at the end of the financial year 0.0000
Class K-1-acc
Number of units outstanding at the beginning of the financial year 2.3370
Number of units issued 56.7430
Number of units redeemed -38.0210
Number of units outstanding at the end of the financial year 21.0590

UBS (Lux) Money Market Fund - EUR*

*
formerly UBS (Lux) Money Market Fund - EUR Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Class P-acc
Number of units outstanding at the beginning of the financial year 1 445 956.8570
Number of units issued 1 741 507.0580
Number of units redeemed -1 510 757.4630
Number of units outstanding at the end of the financial year 1 676 706.4520
Class PREMIER-acc
Number of units outstanding at the beginning of the financial year 44 402.7000
Number of units issued 146 696.7940
Number of units redeemed -70 121.4920
Number of units outstanding at the end of the financial year 120 978.0020
Class P-dist
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 19 973.3290
Number of units redeemed -366.1040
Number of units outstanding at the end of the financial year 19 607.2250
Class Q-acc
Number of units outstanding at the beginning of the financial year 1 836 241.3060
Number of units issued 1 973 810.5670
Number of units redeemed -1 657 797.6610
Number of units outstanding at the end of the financial year 2 152 254.2120
Class QL-acc
Number of units outstanding at the beginning of the financial year 190 490.1660
Number of units issued 517 366.4480
Number of units redeemed -303 093.4540
Number of units outstanding at the end of the financial year 404 763.1600
Class U-X-acc
Number of units outstanding at the beginning of the financial year 12 065.9790
Number of units issued 26 011.9540
Number of units redeemed -6 005.0870
Number of units outstanding at the end of the financial year 32 072.8460

UBS (Lux) Money Market Fund - EUR*

*
formerly UBS (Lux) Money Market Fund - EUR Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Statement of Investments in Securities and other Net Assets as of 31 October 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in EUR
Unrealized gain (loss) on
Futures/Forward as a

Quantity/ Exchange Contracts/ of net

Description Nominal Swaps (Note 1) assets
Medium term notes, fixed rate
EUR
EUR BANQUE FEDER DU CREDIT MUTUEL-REG-S 0.01000 21-07.03.25 7 000 000.00 6 926 080.00 0.21
EUR BANQUE FEDERATIVE DU CREDIT MUTUE-REG-S 1.00000 22-

23.05.25 2 600 000.00 2 570 497.80 0.08
TOTAL EUR 9 496 577.80 0.29

©

Total Medium term notes, fixed rate 496 577.80 0.29

Medium term notes, floating rate

EUR
EUR DEUTSCHE BAHN FINANCE GMBH-REG-S 3M EURIBOR+37BP 17-

06.12.24 3 004 000.00 3 005 544.06 0.09
EUR ROYAL BANK OF CANADA-REG-S 3M EURIBOR+43BP 23-17.01.25 3 500 000.00 3 503 500.00 0.11
TOTAL EUR 6 509 044.06 0.20
Total Medium term notes, floating rate 6 509 044.06 0.20
Total Transferable securities and money market instruments listed
on an official stock exchange 16 005 621.86 0.49

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of
17 December 2010

Euro Certificates of Deposit, zero coupon

EUR
EUR CREDIT AGRICOLE SA ECD 0.00000 01.12.23-29.11.24 31 000 000.00 30 914 829.67 0.94
EUR CREDIT AGRICOLE SA/LONDON ECD 0.00000 28.02.24-28.11.24 38 000 000.00 37 899 188.28 1.16
EUR CREDIT INDUSTRIEL ET COMML ECD 0.00000 22.10.24-

22.07.25 60 000 000.00 58 796 337.00 1.80
EUR JYSKE BANK A/S ECD 0.00000 05.09.24-05.03.25 30 000 000.00 29 690 551.50 0.91
EUR MIZUHO BANK LTD/LONDON ECD 0.00000 23.09.24-27.11.24 34 000 000.00 33 916 565.36 1.04
EUR MUFG BANK LTD/LONDON ECD 0.00000 03.05.24-04.11.24 39 000 000.00 38 985 835.20 1.19
EUR MUFG BANK LTD/LONDON ECD 0.00000 09.09.24-24.01.25 8 000 000.00 7 939 977.84 0.24
EUR MUFG BANK LTD/LONDON ECD 0.00000 23.09.24-25.11.24 19 000 000.00 18 956 951.89 0.58
EUR NATIONAL AUSTRALIA BANK LTD ECD 0.00000 05.04.24-

05.12.24 46 000 000.00 45 856 443.66 1.40
EUR SUMITOMO MITSUI TRUST BANK LT ECD 0.00000 01.08.24-

01.11.24 13 000 000.00 12 997 638.81 0.40
EUR SUMITOMO MITSUI TRUST BK/LN ECD 0.00000 12.09.24-

12.12.24 26 000 000.00 25 901 054.40 0.79
EUR SUMITOMO MITSUI TRUST BANK LT ECD 0.00000 26.09.24-

07.01.25 30 000 000.00 29 817 311.40 0.91
EUR SUMITOMO MITSUI TRUST BANK LT ECD 0.00000 16.10.24-

16.01.25 42 000 000.00 41 712 744.78 1.28
TOTAL EUR 413 385 429.79  12.64
Total Euro Certificates of Deposit, zero coupon 413 385 429.79 12.64

UBS (Lux) Money Market Fund - ER

*
formerly UBS (Lux) Money Market Fund - EUR Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Valuation in EUR
Unrealized gain (loss) on
Futures/Forward as a

Quantity/ Exchange Contracts/ of net

Description Nominal Swaps (Note 1) assets
Euro Commercial Papers, zero coupon
EUR
EUR ABN AMRO BANK NV ECP 0.00000 12.08.24-12.12.24 30 000 000.00 29 882 025.90 0.91
EUR ABN AMRO BANK NV ECP 0.00000 16.09.24-16.12.24 15 000 000.00 14 935 647.30 0.46
EUR ABN AMRO BANK NV ECP 0.00000 03.10.24-03.03.25 23 000 000.00 22 763 647.17 0.70
EUR ABN AMRO BANK NV ECP 0.00000 04.10.24-04.03.25 20 000 000.00 19 793 026.80 0.61
EUR ABN AMRO BANK NV ECP 0.00000 07.10.24-07.04.25 25 000 000.00 24 682 331.75 0.75
EUR AGENCE CENTRALE ORG SS-REG-S ECP 0.00000  18.09.24-

18.11.24 7 000 000.00 6 988 835.35 0.21
EUR ALLIANZ SE-REG-S ECP 0.00000 20.08.24-20.11.24 38 000 000.00 37 932 143.78 1.16
EUR ALLIANZ SE-REG-S ECP 0.00000 20.09.24-20.11.24 36 000 000.00 35 935 715.16 1.10
EUR ALLIANZ SE-REG-S ECP 0.00000 30.09.24-31.01.25 42 000 000.00 41 669 480.58 1.27
EUR AUSTRIA, REPUBLIC OF ECP 0.00000 25.10.24-25.04.25 76 000 000.00 74 956 485.80 2.29
EUR BANK NEDERLANDSE GEMEENTEN ECP 0.00000 16.09.24-

16.12.24 25 000 000.00 24 899 546.00 0.76
EUR BANQE FDRATVE DU CRDIT-REG-S ECP 0.00000  03.05.24-

07.11.24 35 000 000.00 34 978 439.65 1.07
EUR BAYERISCHE LANDESBANK-REG-S ECP 0.00000 28.05.24-

29.11.24 33 000 000.00
EUR BAYERISCHE LANDESBANK-REG-S ECP 0.00000 12.08.24-

03.02.25 34 000 000.00 33 727 310.82 1.03
EUR BAYERISCHE LANDESBANK ECP 0.00000 29.08.24-28.02.25 40 000 000.00 39 606 182.40 1.21
EUR BERLIN HYP AG-REG-S ECP 0.00000 13.08.24-13.11.24 32 000 000.00 31 962 834.24 0.98
EUR BERLIN HYP AG-REG-S ECP 0.00000 17.09.24-17.02.25 59 000 000.00 58 459 944.09 1.79
EUR BERLIN HYP AG-REG-S ECP 0.00000 04.10.24-04.02.25 11 000 000.00 10 910 060.37 0.33
EUR BNG BANK NV ECP 0.00000 11.09.24-11.02.25 32 000 000.00 31 727 427.84 0.97
EUR BNG BANK NV ECP 0.00000 17.09.24-18.11.24 14 000 000.00 13 977 635.84 0.43
EUR BRED BANQUE POPULAIRE ECP 0.00000 25.03.24-27.01.25 33 000 000.00 32 744 637.75 1.00
EUR BRED BANQUE POPULAIRE ECP 0.00000 27.05.24-27.03.25 45 000 000.00 44 454 613.95 1.36
EUR BUNDESIMMOBILIENGESELLS-REG-S ECP 0.00000  30.08.24-

29.11.24 28 000 000.00 27 930 476.28 0.85
EUR CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000  11.10.24-

11.02.25 15 000 000.00 14 870 952.15 0.46
EUR CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000  14.10.24-

14.02.25 15 000 000.00 14 867 586.90 0.45
EUR CLEARSTREAM BANKING ECP 0.00000 24.09.24-25.11.24 27 000 000.00 26 939 759.76 0.82
EUR COOPERATIEVE RABBK UA-REG-S ECP 0.00000  19.08.24-

19.02.25 60 000 000.00 59 435 723.40 1.82
EUR CREDIT AGRICOLE SA ECP 0.00000 11.09.24-13.01.25 30 000 000.00 29 801 440.80 0.91
EUR DANSKE BANK A/S ECP 0.00000 19.07.24-20.01.25 64 000 000.00 63 558 396.16 1.94
EUR DANSKE BANK A/S ECP 0.00000  05.09.24-03.01.25 10 000 000.00 9 944 804.10 0.30
EUR DANSKE BANK A/S ECP 0.00000 16.09.24-18.02.25 23 000 000.00 22 789 333.80 0.70
EUR DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000  14.08.24-

14.11.24 66 000 000.00 65 918 736.84 2.01
EUR DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000 25.07.24-

25.11.24 25 000 000.00 24 945 086.25 0.76
EUR DEUTSCHE BANK AG LONDON ECP 0.00000 02.07.24-02.01.25 15 000 000.00 14 919 583.50 0.46
EUR DNB BANK ASA ECP 0.00000 22.07.24-22.11.24 48 000 000.00 47 908 361.76 1.47
EUR DNB BANK ASA ECP 0.00000 23.10.24-24.03.25 33 000 000.00 32 616 662.76 1.00
EUR DZ BANK AG DEUTSCHE ZTR-REG-S ECP 0.00000 21.05.24-

21.11.24 31 000 000.00 30 942 151.21 0.95
EUR DZ BANK AG DEUTSCHE ZTR-REG-S ECP 0.00000 16.07.24-

18.11.24 46 000 000.00 45 926 402.76 1.40
EUR DZ PRIVATBANK SA-REG-S ECP 0.00000 25.09.24-25.02.25 37 000 000.00 36 645 245.48 1.12
EUR KOMMUNALBANKEN A/S-REG-S ECP 0.00000 17.10.24-17.01.25 25 000 000.00 24 831 696.50 0.76
EUR LA BANQUE POSTALE SA ECP 0.00000 25.07.24-25.11.24 25 000 000.00 24 944 567.75 0.76

UBS (Lux) Money Market Fund - EUR*

*
formerly UBS (Lux) Money Market Fund - EUR Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Valuation in EUR
Unrealized gain (loss) on
Futures/Forward as a

Quantity/ Exchange Contracts/ of net

Description Nominal Swaps (Note 1) assets
EUR MUNICIPALITY FINANC PLC-REG-S ECP 0.00000  13.09.25-

13.01.25 9 000 000.00 8 944 182.36 0.27
EUR MUNICIPALITY FINANC PLC-REG-S ECP 0.00000 16.09.24-

18.11.24 25 000 000.00 24 960 313.00 0.76
EUR NEDERLANDSE WATERSCHAPSBANK ECP 0.00000 29.08.24-

29.11.24 24 000 000.00 23 938 388.64 0.73
EUR NESTLE FINANCE INTERN-REG-S ECP 0.00000 03.09.24-

03.01.25 36 000 000.00 35 800 509.96 1.09
EUR NESTLE FINANCE INTERN-REG-S ECP 0.00000 04.09.24-

06.01.25 43 000 000.00 42 750 710.51 1.31
EUR NESTLE FINANCE INTERN-REG-S ECP 0.00000 30.09.24-

03.01.25 35 000 000.00 34 806 051.35 1.06
EUR NORDEA BANK ABP-REG-S ECP 0.00000 08.05.24-08.11.24 32 000 000.00 31 977 686.72 0.98
EUR NORDEA BANK ABP-REG-S ECP 0.00000 14.05.24-14.11.24 36 000 000.00 35 956 093.68 1.10
EUR NORDEA BANK ABP-REG-S ECP 0.00000 19.08.24-06.12.24 17 000 000.00 16 946 989.75 0.52
EUR NORDEA BANK ABP-REG-S ECP 0.00000 15.10.24-15.04.25 15 000 000.00 14 803 680.15 0.45
EUR NRW BANK-REG-S ECP 0.00000 23.09.24-24.02.25 20 000 000.00 19 809 828.40 0.61
EUR OESTERREICHISCHE KONTROLLBANK ECP 0.00000 17.09.24-

17.12.24 10 000 000.00 9 958 785.30 0.30
EUR OP CORPORATE BANK PLC ECP 0.00000 28.02.24-29.11.24 21 000 000.00 20 947 015.74 0.64
EUR OP CORPORATE BANK PLC ECP 0.00000 04.03.24-04.12.24 21 000 000.00 20 938 065.12 0.64
EUR OP CORPORATE BANK PLC ECP 0.00000 09.07.24-09.04.25 10 000 000.00 9 873 531.00 0.30
EUR OP CORPORATE BANK PLC ECP 0.00000 15.07.24-15.04.25 20 000 000.00 19 738 240.20 0.60
EUR OP CORPORATE BANK PLC ECP 0.00000 15.10.24-15.05.25 35 000 000.00 34 467 530.65 1.05
EUR OP CORPORATE BANK PLC ECP 0.00000 04.11.24-06.05.25 27 000 000.00 26 613 090.00 0.81
EUR PROCTER & GAMBLE CO ECP 0.00000 01.10.24-06.01.25 30 000 000.00 29 832 086.40 0.91
EUR PROCTER & GAMBLE CO ECP 0.00000 04.10.24-09.01.25 7 000 000.00 6 959 224.09 0.21
EUR PROCTER & GAMBLE CO ECP 0.00000 15.10.24-17.01.25 18 000 000.00 17 884 371.60 0.55
EUR REGIE AUTO DES TRANSPRTS RATP ECP 0.00000 29.10.24-

31.01.25 60 000 000.00 59 525 565.60 1.82
EUR SKANDINAVISKA ENS BANKE-REG-S ECP 0.00000 14.03.24-

16.12.24 15 000 000.00 14 941 084.05 0.46
EUR SKANDINAVISKA ENS BANKE-REG-S ECP 0.00000 02.10.24-

03.03.25 25 000 000.00 24 748 442.50 0.76
EUR SKANDINAVISKA ENS BANKE-REG-S ECP 0.00000 24.10.24-

24.07.25 40 000 000.00 39 207 194.40 1.20
EUR SUMITOMO MITSUI BANKING-REG-S ECP 0.00000 17.09.24-

18.11.24 26 000 000.00 25 957 429.94 0.79
EUR SUMITOMO MITSUI BK COR-REG-S ECP 0.00000 02.09.24-

03.01.25 32 000 000.00 31 815 929.60 0.97
EUR SUMITOMO MITSUI BK COR-REG-S ECP 0.00000 21.10.24-

21.02.25 55 000 000.00 54 466 500.00 1.67
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000 22.03.24-23.12.24 10 000 000.00 9 950 908.00 0.30
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000 15.05.24-15.11.24 27 000 000.00 26 961 579.81 0.82
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000 10.10.24-10.04.25 50 000 000.00 49 354 760.50 1.51
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000 29.10.24-29.04.25 52 000 000.00 51 265 620.12 1.57
EUR SWEDBANK AB-REG-S ECP 0.00000 08.08.24-09.12.24 10 000 000.00 9 966 098.70 0.31
EUR SWEDBANK AB-REG-S ECP 0.00000 30.08.24-29.11.24 35 000 000.00 34 910 851.15 1.07
EUR SWEDBANK AB-REG-S ECP 0.00000 22.10.24-22.07.25 40 000 000.00 39 212 267.20 1.20
EUR TORONTO-DOMINION BANK/THE ECP 0.00000 03.07.24-07.01.25 45 000 000.00 44 734 673.70 1.37
EUR TORONTO-DOMINION BANK/THE ECP 0.00000 04.07.24-07.01.25 40 000 000.00 39 764 154.40 1.22
EUR TORONTO-DOMINION BANK/THE ECP 0.00000 16.07.24-18.11.24 31 000 000.00 30 950 788.12 0.95
TOTAL EUR 2 395 279 521.84  73.22
Total Euro Commercial Papers, zero coupon 2 395 279 521.84  73.22
Total Other money market instruments in accordance with Article
41 (1) h) of the amended Luxembourg law of 17 December 2010 2 808 664 951.63  85.86

UBS (Lux) Money Market Fund - EUR*

*
formerly UBS (Lux) Money Market Fund - EUR Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Valuation in EUR
Unrealized gain (loss) on
Futures/Forward as a
Quantity/ Exchange Contracts/ of net
Description Nominal Swaps (Note 1) assets

UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December
2010

Investment funds, open end

Ireland

EUR UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 12 896.75 128 967 500.00 3.94
TOTAL Ireland 128 967 500.00 3.94
Total Investment funds, open end 128 967 500.00 3.94
Total UCITS/Other UCIs in accordance with Article 41 (1) e) of

the amended Luxembourg law of 17 December 2010 128 967 500.00 3.94
Total investments in securities 2 953 638 073.49  90.29
Cash at banks, deposits on demand and deposit accounts and other

liquid assets 8 024 864.35 0.25
Time deposits and fiduciary deposits 340 000 000.00  10.39
Other assets and liabilities -30 256 149.90 -0.93
Total net assets 3 271 406 787.94 100.00

UBS (Lux) Money Market Fund - EUR

*
formerly UBS (Lux) Money Market Fund - EUR Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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*

UBS (Lux) Money Market Fund GBP
Three-year comparison
Date ISIN 31.10.2024 31.10.2023 31.10.2022
Net assets in GBP 111 760 301.07 117 927 457.75 68 998 537.62
Class F-acc LU0454364034
Units outstanding 68 729.3380 56 971.8810 78 999.3850
Net asset value per unit in GBP 117.87 111.95 107.34
Class K-1-acc LU0395207458
Units outstanding 2.2000 2.2000 2.3000
Net asset value per unit in GBP 2 863 562.56 2 723 393.74 2 615 129.87
Class P-acc LUO006277635
Units outstanding 89 672.4470 83 970.9030 54 523.9730
Net asset value per unit in GBP 910.40 868.10 835.78
Class Q-acc LU0395207615
Units outstanding 109 291.5730 147 477.6230 86 940.9320
Net asset value per unit in GBP 112.52 107.01 102.75
Class QL—accl LU2630464043
Units outstanding 31 875.0320 165 483.8870 -
Net asset value per unit in GBP 107.42 102.02 -
! First NAV: 13.6.2023
Performance

Currency 202372024 2022/2023 2021/2022
Class F-acc GBP 5.3 4.3 0.7
Class K-1-acc GBP 5.1 4.1 0.6
Class P-acc GBP 4.9 3.9 0.5
Class Q-acc GBP 5.1 4.1 0.6
Class QL-acc GBP 5.3 - -
Benchmark:l
FTSE GBP 3M Eurodeposits GBP 5.3 4.5 1.0

1
The subfund is actively managed. The index is a point of reference against which the performance of the subfund

may be measured.

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming
units. The performance data were not audited.

UBS (Lux) Money Market Fund - GBP

*
formerly UBS (Lux) Money Market Fund - GBP Sustainable
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Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

United Kingdom 15.95
France 14.48
Australia 12.72
Germany 11.11
The Netherlands 7.49
Finland 5.75
Ireland 4.01
Belgium 3.53
United States 3.13
Canada 2.86
Spain 2.66
Norway 2.65
Japan 1.79
Singapore 1.77
Supranationals 1.34
TOTAL 91.24
Economic Breakdown as a of net assets

Banks & credit institutions 73.55
Finance & holding companies 4.77
Public, non-profit institutions 4.44
Investment funds 4.01
Pharmaceuticals, cosmetics & medical products 3.13
Supranational organisations 1.34
TOTAL 91.24

UBS (Lux) Money Market Fund - GBP*

*
formerly UBS (Lux) Money Market Fund - GBP Sustainable
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Statement of Net Assets

GBP
Assets 31.10.2024
Investments in securities, cost 100 879 393.29
Investments in securities, unrealized appreciation (depreciation) 1 088 732.11
Total investments in securities (Note 1) 101 968 125.40
Cash at banks, deposits on demand and deposit accounts (Note 1) 1 232 952.19
Time deposits and fiduciary deposits (Note 1) 9 500 000.00
Receivable on subscriptions 136 271.38
Interest receivable on securities 440 241.04
Interest receivable on liquid assets 7 311.73
Other assets 238.12
TOTAL Assets 113 285 139.86
Liabilities
Payable on securities purchases (Note 1) -1 450 318.06
Payable on redemptions -28 945.82
Provisions for flat fee (Note 2) -44 367.03
Provisions for taxe d’abonnement (Note 3) -1 207.88
Total provisions -45 574.91
TOTAL Liabilities -1 524 838.79
Net assets at the end of the financial year 111 760 301.07

UBS (Lux) Money Market Fund - GBP*

*
formerly UBS (Lux) Money Market Fund - GBP Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Statement of Operations

GBP
Income 1.11.2023-31.10.2024
Interest on liquid assets 686 851.54
Interest on securities 952 738.20
Dividends 256 823.09
TOTAL income 1 896 412.83
Expenses
Flat fee (Note 2) -464 204.52
Taxe d'abonnement (Note 3) -11 873.84
Other commissions and fees (Note 2) -34 108.21
Interest on cash and bank overdraft -13 564.58
TOTAL expenses -523 751.15
Net income (loss) on investments 1 372 661.68
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 313 046.18
Realized gain (loss) on yield-evaluated securities and money market instruments 4 368 984.79
Realized gain (loss) on foreign exchange -266.40
TOTAL realized gain (loss) 4 681 764.57
Net realized gain (loss) of the financial year 6 054 426.25
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 12 752.91
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -96 263.43
TOTAL changes in unrealized appreciation (depreciation) -83 510.52
Net increase (decrease) in net assets as a result of operations 5 970 915.73

UBS (Lux) Money Market Fund - GBP

*
formerly UBS (Lux) Money Market Fund - GBP Sustainable
Annual report and audited financial statements as of 31 October 2024
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GBP

1.11.2023-31.10.2024

Net assets at the beginning of the financial year

Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

53 177 084.85
-65 315 157.26

1 372 661.68
4 681 764.57
-83 510.52

117 927 457.75

-12 138 072.41

5 970 915.73

Net assets at the end of the financial year

111 760 301.07

Development of the outstanding units

1.11.2023-31.10.2024

Class F-acc
Number of units outstanding at the beginning of the financial year 56 971.8810
Number of units issued 114 264.0570
Number of units redeemed -102 506.6000
Number of units outstanding at the end of the financial year 68 729.3380
Class K-1-acc
Number of units outstanding at the beginning of the financial year 2.2000
Number of units issued 0.0000
Number of units redeemed 0.0000
Number of units outstanding at the end of the financial year 2.2000
Class P-acc
Number of units outstanding at the beginning of the financial year 83 970.9030
Number of units issued 32 232.0480
Number of units redeemed -26 530.5040
Number of units outstanding at the end of the financial year 89 672.4470
Class Q-acc
Number of units outstanding at the beginning of the financial year 147 477.6230
Number of units issued 77 286.2680
Number of units redeemed -115 472.3180
Number of units outstanding at the end of the financial year 109 291.5730
Class QL-acc
Number of units outstanding at the beginning of the financial year 165 483.8870
Number of units issued 27 644.4600
Number of units redeemed -161 253.3150
Number of units outstanding at the end of the financial year 31 875.0320

UBS (Lux) Money Market Fund - GBP*
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Statement of Investments in Securities and other Net Assets as of 31 October 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in GBP
Unrealized gain (loss) on
Futures/Forward as a

Quantity/ Exchange Contracts/ of net

Description Nominal Swaps (Note 1) assets
Notes, fixed rate
GBP
GBP DEXIA SA-REG-S 1.25000 22-21.07.25 2 500 000.00 2 435 052.50 2.18
TOTAL GBP 2 435 052.50 2.18
Total Notes, fixed rate 2 435 052.50 2.18
Medium term notes, fixed rate
GBP
GBP ABN AMRO BANK NV-REG-S 1.37500 20-16.01.25 500 000.00 495 995.00 0.44
GBP BANQUE FEDER DU CREDIT MUTUE-REG-S STEP-UP 19-19.12.24 1 000 000.00 995 129.31 0.89
GBP CAISSE DES DEPOTS ET CONSIGNATIONS 4.50000 23-26.08.25 2 000 000.00 1 993 142.00 1.78
GBP KREDITANSTALT FUER WIEDERAUFBAU-REG-S STEP-UP 19-09.12.24 1 000 000.00 996 506.00 0.89
GBP PACCAR FINANCIAL EUROPE-REG-S 2.37500 22-15.03.25 500 000.00 494 823.50 0.44
GBP ROYAL BANK OF CANADA-REG-S 1.37500 19-09.12.24 1 500 000.00 1 493 718.00 1.34
GBP TOTAL CAPITAL INTERNATIONAL SA-REG-S 1.75000 18-

07.07.25 900 000.00 880 767.00 0.79
GBP WESTPAC BANKING CORP-REG-S 2.12500 17-02.05.25 4 307 000.00 4 244 929_67 3.80
TOTAL GBP 11 595 010.48  10.37
Total Medium term notes, fixed rate 11 595 010.48  10.37
Medium term notes, floating rate
GBP
GBP AUSTRALIA & NEW ZEAL BK-REG-S OVR NT SONION+30BP 24-

18.06.25 1 000 000.00 999 731.38 0.89
GBP COMMONWEALTH BNK OF AUS-REG-S-OVR NT SONION+30BP 24-

15.04.25 2 000 000.00 1 999 981.40 1.79
GBP EUROPEAN INVESTMENT BK-REG-S OVR NT SONION+31BP 20-

15.01.25 1 500 000.00 1 500 691.50 1.34
GBP NAL AUSTRALIA BK LTD-REG-S OVR NT SONION+30BP 24-20.06.25 1 000 000.00 999 729.28 0.90
GBP ROYAL BANK OF CANADA OVR NT SONION+31BP 24-27.01.25 700 000.00 699 958.31 0.63
TOTAL GBP 6 200 091.87 5.55
Total Medium term notes, floating rate 6 200 091.87 5.55
Bonds, fixed rate
GBP
GBP JOHNSON & JOHNSON 5.50000 07-06.11.24 3 500 000.00 3 500 042.00 3.13
TOTAL GBP 3 500 042.00 3.13
Total Bonds, fixed rate 3 500 042.00 3.13
Total Transferable securities and money market instruments listed
on an official stock exchange 23 730 196.85  21.23

UBS (Lux) Money Market Fund - GBP

*
formerly UBS (Lux) Money Market Fund - GBP Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Valuation in GBP
Unrealized gain (loss) on
Futures/Forward as a
Quantity/ Exchange Contracts/ of net
Description Nominal Swaps (Note 1) assets

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of
17 December 2010

Euro Certificates of Deposit, zero coupon

GBP
GBP BANCO SANTANDER SA/LONDON ECD 0.00000 12.06.24-06.01.25 3 000 000.00 2 973 428.28 2.66
GBP BANQUE FEDERATIVE CRED-REG-S ECD 0.00000 15.04.24-

15.04.25 1 000 000.00 978 600.81 0.88
GBP CREDIT AGRICOLE CIB/LONDON ECD 0.00000 31.10.24-

30.04.25 2 000 000.00 1 953 431.94 1.75
GBP HANDELSBANKEN PLC ECD 0.00000 03.05.24-06.11.24 1 000 000.00 999 200.09 0.89
GBP MIZUHO BANK LTD/LONDON ECD 0.00000 12.08.24-12.11.24 4 000 000.00 3 993 474.76 3.57
GBP NATIONAL AUSTRALIA BANK LTD ECD 0.00000  30.05.24-

02.01.25 3 000 000.00 2 975 298.51 2.66
GBP NATWEST MARKETS PLC ECD 0.00000 08.07.24-03.01.25 2 000 000.00 1 983 360.50 1.78
GBP NORDEA BANK ABP ECD 0.00000 24.05.24-25.11.24 1 000 000.00 996 648.26 0.89
GBP NORDEA BANK ABP/LONDON ECD 0.00000 10.09.24-10.03.25 2 000 000.00 1 966 729.58 1.76
GBP OVERSEA-CHINESE BANKING ECD 0.00000 12.08.24-12.11.24 2 000 000.00 1 996 829.14 1.79
GBP SOCIETE GENERALE SA ECD 0.00000 16.04.24-31.03.25 2 000 000.00 1 960 884.02 1.75
GBP SUMITOMO MITSUI BANKING ECD 0.00000 22.08.24-22.01.25 2 000 000.00 1 977 960.64 1.77
GBP SUMITOMO MITSUI BKNG BRUSSELS ECD 0.00000 15.08.24-

17.02.25 2 000 000.00 1 971 266.54 1.76
GBP SUMITOMO MITSUI TRUST BK LTD ECD 0.00000 14.08.24-

14.11.24 2 000 000.00 1 996 240.50 1.79
GBP TORONTO DOM BK LDN ECD 0.00000 26.04.24-28.04.25 3 000 000.00 2 930 449.41 2.62
TOTAL GBP 31 653 802.98 28.32
Total Euro Certificates of Deposit, zero coupon 31 653 802.98  28.32
Euro Certificates of Deposit, floating rate
GBP
GBP DNB BANK ASA ECD FLR 26.01.24-24.01.25 1 000 000.00 1 000 309.60 0.89
GBP TORONTO DOM BK LDN ECD FLR 30.01.24-24.01.25 1 000 000.00 1 000 277.00 0.90
TOTAL GBP 2 000 586.60 1.79
Total Euro Certificates of Deposit, floating rate 2 000 586.60 1.79
Euro Commercial Papers, zero coupon
GBP
GBP ABN AMRO BANK NV ECP 0.00000 04.07.24-03.01.25 4 000 000.00 3 965 925.64 3.55
GBP AUSTRALIA & NEW ZEALAND BK GP ECP 0.00000 18.04.24-

18.11.24 3 000 000.00 2 992 812.33 2.68
GBP BAYERISCHE LANDESBANK-REG-S ECP 0.00000 09.08.24-

12.11.24 3 000 000.00 2 995 224.06 2.68
GBP BNP PARIBAS SA ECP 0.00000 10.06.24-10.12.24 4 000 000.00 3 980 600.00 3.56
GBP COOPERATIEVE RABOBNK UA-REG-S ECP 0.00000 01.11.24-

01.08.25 1 500 000.00 1 447 770.00 1.29
GBP DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000  15.08.24-

15.11.24 2 000 000.00 1 996 291.82 1.79
GBP DNB BANK ASA ECP 0.00000 14.10.24-14.03.25 2 000 000.00 1 965 446.84 1.76
GBP DZ BK AG DEUT ZEN-GENBK-REG-S ECP 0.00000 29.07.24-

29.01.25 2 500 000.00 2 470 877.50 2.21
GBP ERSTE ABWICKLUNGSANSTLT-REG-S ECP 0.00000 04.09.24-

09.01.25 1 000 000.00 990 953.81 0.89
GBP LA BANQUE POSTALE-REG-S ECP 0.00000 14.10.24-14.02.25 3 000 000.00 2 958 464.82 2.65

UBS (Lux) Money Market Fund - GBP*

*
formerly UBS (Lux) Money Market Fund - GBP Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Valuation in GBP
Unrealized gain (loss) on

Futures/Forward as a
Quantity/ Exchange Contracts/ of net

Description Nominal Swaps (Note 1) assets
GBP LANDESBANK BADEN-WUERTTEMBERG ECP 0.00000 22.08.24-

24.02.25 2 000 000.00 1 970 714.20 1.76
GBP LANDESBANK BADEN-WUERTTEMBERG ECP 0.00000  11.09.24-

13.01.25 1 000 000.00 990 520.06 0.89
GBP MUNICIPALITY FINANC PLC-REG-S ECP 0.00000 28.08.24-

10.01.25 1 500 000.00 1 486 210.01 1.33
GBP OP CORPORATE BANK PLC ECP 0.00000 13.02.24-11.02.25 2 000 000.00 1 973 312.10 1.76
GBP OVERSEA-CHINESE BANKING-REG-S ECP 0.00000 01.10.24-

03.02.25 2 000 000.00 1 974 928.56 1.77
GBP TOYOTA MOTOR FINANCE NETHER ECP 0.00000 27.08.24-

19.02.25 2 000 000.00 1 970 758.86 1.76
GBP TRANSPORT FOR LONDON-REG-S ECP 0.00000 24.07.24-

24.01.25 2 000 000.00 1 977 944.12 1.77
GBP TRANSPORT FOR LONDON-REG-S ECP 0.00000  06.08.24-

06.11.24 1 000 000.00 999 206.66 0.89
GBP TRANSPORT FOR LONDON-REG-S ECP 0.00000 15.10.24-

15.01.25 1 000 000.00 990 097.58 0.89
TOTAL GBP 40 098 058.97  35.88
Total Euro Commercial Papers, zero coupon 40 098 058.97  35.88
Total Other money market instruments in accordance with Article
41 (1) h) of the amended Luxembourg law of 17 December 2010 73 752 448.55  65.99
UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December
2010
Investment funds, open end
Ireland
GBP UBS (IRL) SELECT MONEY MARKET FUND-GBP-S-DIST 448.55 4 485 480.00 4.02
TOTAL Ireland 4 485 480.00 4.02
Total Investment funds, open end 4 485 480.00 4.02
Total UCITS/Other UCIs in accordance with Article 41 (1) e) of
the amended Luxembourg law of 17 December 2010 4 485 480.00 4.02
Total investments in securities 101 968 125.40 91.24
Cash at banks, deposits on demand and deposit accounts and other
liquid assets 1 232 952.19 1.10
Time deposits and fiduciary deposits 9 500 000.00 8.50
Other assets and liabilities -940 776.52  -0.84
Total net assets 111 760 301.07 100.00

UBS (Lux) Money Market Fund - GBP*

*
formerly UBS (Lux) Money Market Fund - GBP Sustainable
Annual report and audited financial statements as of 31 October 2024
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UBS (Lux) Money Market Fund USD*

Three-year comparison

Date ISIN 31.10.2024 31.10.2023 31.10.2022
Net assets in USD 3 938 020 710.81 3 454 235 935.54 2 764 096 879.04
Class F-acc LU0454364208
Units outstanding 564 875.1350 502 310.2410 377 501.2200
Net asset value per unit in USD 2 091.20 1 979.93 1 885.01
Class F-distt LU0454364117
Units outstanding 71 303.7190 - -
Net asset value per unit in USD 103.35 - -
Class I-B-acc LU0395210163
Units outstanding 3 000.0000 13 009.4320 9 212.4320
Net asset value per unit in USD 1 127.59 1 066.83 1 014.98
Class INSTITUTIONAL-acc LU0395209405
Units outstanding 8 253.9670 36 611.3940 258 465.6430
Net asset value per unit in USD 1 234.12 1 169.35 1 114.11
Class (CAD hedged) INSTITUTIONAL-acc’ ~ -U2645238184
Units outstanding 51 378.0390 51 378.0390 -
Net asset value per unit in CAD 1 064.04 1 015.00 -
Class I-X-acc LU0395210247
Units outstanding 43 724.9030 44 494 .2080 38 423.6190
Net asset value per unit in USD 1 248.14 1 180.56 1 122.82
Class K-1-acc LU0395209157
Units outstanding 22.8880 24.0610 31.5580
Net asset value per unit in USD 6 136 672.30 5 818 327.47 5 547 157.02
Class (HKD hedged) K-1-acc® LU2617975342
Units outstanding 4.4250 0.0790 -
Net asset value per unit in HKD 42 573 824.91 40 775 833.80 -
Class (RMB hedged) K-1-acc’ LU2837250575
Units outstanding 1.5510 - -
Net asset value per unit in CNH 35 212 684.95 - -
Class (SGD hedged) K-1-acc’ LU2617975771
Units outstanding - 0.0900 -
Net asset value per unit in SGD - 5 083 793.67 -
Class P-acc LU0006277684
Units outstanding 813 495.7250 756 518.1360 738 996.8680
Net asset value per unit in USD 2 016.50 1 916.87 1 832.37
Class PREFERRED-acc LU2498540348
Units outstanding 271 776.2280 297 644.1230 15 213.8640
Net asset value per unit in USD 1 116.48 1 057.51 1 007.24
Class (CAD hedged) P-acc LU1397021822
Units outstanding 70 184.6810 54 458.3700 51 382.2720
Net asset value per unit in CAD 1 127.64 1 079.81 1 037.22
Class (HKD hedged) p-acc® LU2617975268
Units outstanding 16 007.4180 7 113.3610 -
Net asset value per unit in HKD 10 599.39 10 179.95 -
Class (RMB hedged) P—acc4 LU2837250658
Units outstanding 91.9530 - -
Net asset value per unit in CNH 10 052.20 - -
Class (SGD hedged) p-acc’ LU2617975698
Units outstanding 4 711.6210 2 578.3270 -
Net asset value per unit in SGD 1 048.94 1 015.46 -

UBS (Lux) Money Market Fund - USD*
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formerly UBS (Lux) Money Market Fund - USD Sustainable
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Date I1SIN 31.10.2024 31.10.2023 31.10.2022
Class Q-acc LU0357617645
Units outstanding 1 930 749.3100 2 209 883.2760 651 917.3180
Net asset value per unit in USD 119.26 113.08 107.81
Class (CAD hedged) Q-acc LU1397022127
Units outstanding 23 244.9960 60 295.6390 45 914.1760
Net asset value per unit in CAD 114.80 109.64 105.04
Class (HKD hedged) Q—acc3 LU2617975185
Units outstanding 16 027.1910 54 781.5420 -
Net asset value per unit in HKD 1 063.76 1 019.03 -
Class (RMB hedged) Q-acc4 LU2837250732
Units outstanding 73.0000 - -
Net asset value per unit in CNH 1 006.13 - -
Class (SGD hedged) Q—acc3 LU2617975425
Units outstanding 46 574.8730 47 799.1380 -
Net asset value per unit in SGD 105.30 101.67 -
Class QL—acc6 LU2630463664
Units outstanding 1 098 145.2870 363 971.1070 -
Net asset value per unit in USD 107.83 102.09 -
Class (HKD hedged) QL—acc7 LU2654104483
Units outstanding 169 863.0470 14 471.5400 -
Net asset value per unit in HKD 1 056.68 1 010.83 -
Class (RMB hedged) QL—acc4 LU2837250815
Units outstanding 73.0000 - -
Net asset value per unit in CNH 1 006.58 - -
Class (SGD hedged) QL—acc7 LU2654104566
Units outstanding 96 435.3190 71 243.6890 -
Net asset value per unit in SGD 104.70 100.96 -
Class U-X-acc LU0395210593
Units outstanding 4 453.6340 3 701.6340 4 821.9070
Net asset value per unit in USD 12 602.63 11 920.34 11 337.25

1
First NAV: 21.3.2024

2
First NAV: 17.7.2023
3
First NAV: 23.5.2023
4
First NAV: 16.7.2024
5
For the period from 23.5.2023 to 26.3.2024 the unit class (SGD hedged) K-1-acc was in circulation
6
First NAV: 13.6.2023
7
First NAV: 4.8.2023
Performance
Currency 2023/2024 2022/2023 2021/2022
Class F-acc usb 5.6 5.0 0.8
Class F-dist® UsD - - -
Class I-B-acc usb 5.7 5.1 0.9
Class INSTITUTIONAL-acc usb 5.5 5.0 0.8
Class (CAD hedged) INSTITUTIONAL-acc CAD 4.8 - -
Class I-X-acc usb 5.7 5.1 0.9
Class K-1-acc usb 5.5 4.9 0.7
Class (HKD hedged) K-1-acc HKD 4.4 - -
CNH - - -

Class (RMB hedged) K—l—acc1
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Currency 2023/2024 2022/2023 2021/2022
Class (SGD hedged) K-1-acc’ SeD - - -
Class P-acc usb 5.2 4.6 0.6
Class PREFERRED-acc usb 5.6 5.0 -
Class (CAD hedged) P-acc CAD 4.4 4.1 0.7
Class (HKD hedged) P-acc HKD 4.1 - -
Class (RMB hedged) P—acc1 CNH - - -
Class (SGD hedged) P-acc SGD 3.3 - -
Class Q-acc usb 5.5 4.9 0.7
Class (CAD hedged) Q-acc CAD 4.7 4.4 0.8
Class (HKD hedged) Q-acc HKD 4.4 - -
Class (RMB hedged) Q-acc1 CNH - - -
Class (SGD hedged) Q-acc SGD 3.6 - -
Class QL-acc usb 5.6 - -
Class (HKD hedged) QL-acc HKD 4.5 - -
Class (RMB hedged) QL—acc1 ChH - - -
Class (SGD hedged) QL-acc SGD 3.7 - -
Class U-X-acc usb 5.7 5.1 0.9
Benchmark:3
FTSE USD 3M Eurodeposits usb 5.5 5.1 1.1
FTSE CAD 3M Eurodeposits CAD - - 1.2

Due to the recent launch, there is no data for the calculation of the performance available.

2
For the period from 23.5.2023 to 26.3.2024 the unit class (SGD hedged) K-1-acc was in circulation. Due to this
fact, there is no data for the calculation of the performance available.

3
The subfund is actively managed. The index is a point of reference against which the performance of the subfund

may be measured.

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming
units. The performance data were not audited.

UBS (Lux) Money Market Fund - USD
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Structure of the Securities Portfolio

Geographical Breakdown as a of net assets

United Kingdom 13.94
France 12.09
Germany 8.44
Australia 6.19
Ireland 5.63
Belgium 5.60
Denmark 5.58
The Netherlands 4.74
Luxembourg 4.38
Canada 4.03
Supranationals 3.17
Sweden 3.10
Finland 2.99
Spain 2.61
Japan 2.33
Singapore 2.13
Norway 1.42
South Korea 1.38
Austria 1.15
United States 0.11
TOTAL 91.01
Economic Breakdown as a of net assets

Banks & credit institutions 71.90
Finance & holding companies 9.09
Investment funds 3.95
Supranational organisations 3.17
Healthcare & social services 2.03
Petroleum 0.51
Public, non-profit institutions 0.20
Insurance 0.12
Vehicles 0.04
TOTAL 91.01

UBS (Lux) Money Market Fund - USD*

*
formerly UBS (Lux) Money Market Fund - USD Sustainable
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Statement of Net Assets

usD
Assets 31.10.2024
Investments in securities, cost 3 541 951 556.81
Investments in securities, unrealized appreciation (depreciation) 42 174 454.93
Total investments in securities (Note 1) 3 584 126 011.74
Cash at banks, deposits on demand and deposit accounts (Note 1) 14 509 232.69
Time deposits and fiduciary deposits (Note 1) 355 000 000.00
Receivable on subscriptions 12 538 712.70
Interest receivable on securities 1 651 440.90
Interest receivable on liquid assets 95 528.50
TOTAL Assets 3 967 920 926.53
Liabilities
Unrealized loss on forward foreign exchange contracts (Note 1) -685 820.40
Bank overdraft -18.48
Payable on securities purchases (Note 1) -21 660 863.09
Payable on redemptions -6 149 197.79
Provisions for flat fee (Note 2) -1 142 619.19
Provisions for taxe d’abonnement (Note 3) -40 427.21
Provisions for other commissions and fees (Note 2) -221 269.56
Total provisions -1 404 315.96
TOTAL Liabilities -29 900 215.72
Net assets at the end of the financial year 3 938 020 710.81

UBS (Lux) Money Market Fund - UsD”

*
formerly UBS (Lux) Money Market Fund - USD Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Statement of Operations

usD
Income 1.11.2023-31.10.2024
Interest on liquid assets 19 785 935.09
Interest on securities 6 357 693.48
Dividends 7 086 091.22
Other income 3 806.62
TOTAL income 33 233 526.41
Expenses
Flat fee (Note 2) -10 312 763.65
Taxe d'abonnement (Note 3) -333 220.34
Other commissions and fees (Note 2) -490 728.73
Interest on cash and bank overdraft -89 152.23
Other expenses -8.63
TOTAL expenses -11 225 873.58
Net income (loss) on investments 22 007 652.83
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 216 448.76
Realized gain (loss) on yield-evaluated securities and money market instruments 151 779 648.42
Realized gain (loss) on forward foreign exchange contracts -714 061.62
Realized gain (loss) on foreign exchange 635 332.84
TOTAL realized gain (loss) 151 917 368.40
Net realized gain (loss) of the financial year 173 925 021.23
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -111 568.82
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 5 213 235.23
Unrealized appreciation (depreciation) on forward foreign exchange contracts -503 654.40
TOTAL changes in unrealized appreciation (depreciation) 4 598 012.01
Net increase (decrease) in net assets as a result of operations 178 523 033.24

UBS (Lux) Money Market Fund - USD*

*
formerly UBS (Lux) Money Market Fund - USD Sustainable
Annual report and audited financial statements as of 31 October 2024
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Statement of Changes in Net Assets

usb

1.11.2023-31.10.2024

Net assets at the beginning of the financial year 3 454 235 935.54
Subscriptions 4 262 783 848.82
Redemptions -3 957 522 106.79

Total net subscriptions (redemptions) 305 261 742.03
Net income (loss) on investments 22 007 652.83
Total realized gain (loss) 151 917 368.40
Total changes in unrealized appreciation (depreciation) 4 598 012.01

Net increase (decrease) in net assets as a result of operations 178 523 033.24

Net assets at the end of the financial year 3 938 020 710.81

Development of the outstanding units

1.11.2023-31.10.2024

Class F-acc
Number of units outstanding at the beginning of the financial year 502 310.2410
Number of units issued 1 110 547.4910
Number of units redeemed -1 047 982.5970
Number of units outstanding at the end of the financial year 564 875.1350
Class F-dist
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 138 923.2290
Number of units redeemed -67 619.5100
Number of units outstanding at the end of the financial year 71 303.7190
Class 1-B-acc
Number of units outstanding at the beginning of the financial year 13 009.4320
Number of units issued 3 717.0000
Number of units redeemed -13 726.4320
Number of units outstanding at the end of the financial year 3 000.0000
Class INSTITUTIONAL-acc
Number of units outstanding at the beginning of the financial year 36 611.3940
Number of units issued 43 053.3840
Number of units redeemed -71 410.8110
Number of units outstanding at the end of the financial year 8 253.9670
Class (CAD hedged) INSTITUTIONAL-acc
Number of units outstanding at the beginning of the financial year 51 378.0390
Number of units issued 0.0000
Number of units redeemed 0.0000
Number of units outstanding at the end of the financial year 51 378.0390
Class I-X-acc
Number of units outstanding at the beginning of the financial year 44 4942080
Number of units issued 3 503.3810
Number of units redeemed -4 272.6860
Number of units outstanding at the end of the financial year 43 724.9030

UBS (Lux) Money Market Fund - USD*

formerly UBS (Lux) Money Market Fund - USD Sustainable
Annual report and audited financial statements as of 31 October 2024
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Class K-1-acc
Number of units outstanding at the beginning of the financial year 24.0610
Number of units issued 30.1450
Number of units redeemed -31.3180
Number of units outstanding at the end of the financial year 22.8880
Class (HKD hedged) K-1-acc
Number of units outstanding at the beginning of the financial year 0.0790
Number of units issued 7.8770
Number of units redeemed -3.5310
Number of units outstanding at the end of the financial year 4.4250
Class (RMB hedged) K-1-acc
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 1.5510
Number of units redeemed 0.0000
Number of units outstanding at the end of the financial year 1.5510
Class (SGD hedged) K-1-acc
Number of units outstanding at the beginning of the financial year 0.0900
Number of units issued 0.0000
Number of units redeemed -0.0900
Number of units outstanding at the end of the financial year 0.0000
Class P-acc
Number of units outstanding at the beginning of the financial year 756 518.1360
Number of units issued 540 184.8200
Number of units redeemed -483 207.2310
Number of units outstanding at the end of the financial year 813 495.7250
Class PREFERRED-acc
Number of units outstanding at the beginning of the financial year 297 644.1230
Number of units issued 43 028.1780
Number of units redeemed -68 896.0730
Number of units outstanding at the end of the financial year 271 776.2280
Class (CAD hedged) P-acc
Number of units outstanding at the beginning of the financial year 54 458.3700
Number of units issued 40 178.0040
Number of units redeemed -24 451.6930
Number of units outstanding at the end of the financial year 70 184.6810
Class (HKD hedged) P-acc
Number of units outstanding at the beginning of the financial year 7 113.3610
Number of units issued 28 254.1260
Number of units redeemed -19 360.0690
Number of units outstanding at the end of the financial year 16 007.4180
Class (RMB hedged) P-acc
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 91.9530
Number of units redeemed 0.0000
Number of units outstanding at the end of the financial year 91.9530
Class (SGD hedged) P-acc
Number of units outstanding at the beginning of the financial year 2 578.3270
Number of units issued 5 295.4510
Number of units redeemed -3 162.1570
Number of units outstanding at the end of the financial year 4 711.6210

UBS (Lux) Money Market Fund - UsD”

*
formerly UBS (Lux) Money Market Fund - USD Sustainable
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Class

Q-acc

Number of units outstanding at the beginning of the financial year
Number of units issued
Number of units redeemed

2 209 883.2760
683 282.3760
-962 416.3420

Number of units outstanding at the end of the financial year

1 930 749.3100

Class (CAD hedged) Q-acc
Number of units outstanding at the beginning of the financial year 60 295.6390
Number of units issued 8 669.4720
Number of units redeemed -45 720.1150
Number of units outstanding at the end of the financial year 23 244.9960
Class (HKD hedged) Q-acc
Number of units outstanding at the beginning of the financial year 54 781.5420
Number of units issued 830.6690
Number of units redeemed -39 585.0200
Number of units outstanding at the end of the financial year 16 027.1910
Class (RMB hedged) Q-acc
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 73.0000
Number of units redeemed 0.0000
Number of units outstanding at the end of the financial year 73.0000
Class (SGD hedged) Q-acc
Number of units outstanding at the beginning of the financial year 47 799.1380
Number of units issued 15 195.9960
Number of units redeemed -16 420.2610
Number of units outstanding at the end of the financial year 46 574.8730
Class QL-acc

Number of units outstanding at the beginning of the financial year
Number of units issued
Number of units redeemed

363 971.1070
2 021 643.1960
-1 287 469.0160

Number of units outstanding at the end of the financial year

1 098 145.2870

Class

(HKD hedged) QL-acc

Number of units outstanding at the beginning of the financial year
Number of units issued
Number of units redeemed

14 471.5400
249 761.5540
-94 370.0470

Number of units outstanding at the end of the financial year

169 863.0470

Class

(RMB hedged) QL-acc

Number of units outstanding at the beginning of the financial year
Number of units issued
Number of units redeemed

0.0000
429 595.7600
-429 522.7600

Number of units outstanding at the end of the financial year 73.0000
Class (SGD hedged) QL-acc
Number of units outstanding at the beginning of the financial year 71 243.6890
Number of units issued 38 965.9360
Number of units redeemed -13 774.3060
Number of units outstanding at the end of the financial year 96 435.3190
Class U-X-acc
Number of units outstanding at the beginning of the financial year 3 701.6340
Number of units issued 8 779.0000
Number of units redeemed -8 027.0000
Number of units outstanding at the end of the financial year 4 453.6340

UBS (Lux) Money Market Fund - UsD”

*
formerly UBS (Lux) Money Market Fund - USD Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Statement of Investments in Securities and other Net Assets as of 31 October 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain (loss) on
Futures/Forward as a

Quantity/ Exchange Contracts/ of net

Description Nominal Swaps (Note 1) assets
Notes, fixed rate
uUsD
usb MERCEDES-BENZ FIN NORTH AMERICA-REG-S 2.12500  20-

10.03.25 1 500 000.00 1 484 917.02 0.04
TOTAL USD 1 484 917.02 0.04
Total Notes, fixed rate 1 484 917.02 0.04
Medium term notes, fixed rate
usb
UsD ROYAL BANK OF CANADA 3.37500 22-14.04.25 2 000 000.00 1989 029.14 0.05
TOTAL USD 1 989 029.14 0.05
Total Medium term notes, fixed rate 1 989 029.14 0.05
Medium term notes, floating rate
usb
uUsD AUSTRALIA & NEW ZEALAND BANKING O/N SOFR+33BP 24-07.04.25 10 000 000.00 9 995 000.00 0.25
TOTAL USD 9 995 000.00 0.25
Total Medium term notes, floating rate 9 995 000.00 0.25

Total Transferable securities and money market instruments listed
on an official stock exchange 13 468 946.16 0.34

Transferable securities and money market instruments traded on another regulated market

Notes, floating rate

usb
usb COMMONWEALTH BANK AUSTRALIA-144A O/N SOFR+74BP 22-

14.03.25 1 500 000.00 1 503 072.61 0.04
TOTAL USD 1 503 072.61 0.04
Total Notes, floating rate 1 503 072.61 0.04

Medium term notes, floating rate

usb

usb AMERICAN HONDA FINANCE CORP SOFRIX+67BP 23-10.01.25 3 000 000.00 3 002 532.96 0.07
TOTAL USD 3 002 532.96 0.07
Total Medium term notes, floating rate 3 002 532.96 0.07
Total Transferable securities and money market instruments traded

on another regulated market 4 505 605.57 0.11

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of
17 December 2010

Euro Certificates of Deposit, zero coupon

usb
usD ABN AMRO BANK NV ECD 0.00000  05.08.24-05.02.25 15 000 000.00 14 809 458.00 0.38
usb BELFIUS BANK SA-REG-S ECD 0.00000 05.08.24-05.11.24 40 000 000.00 39 974 200.00 1.01

UBS (Lux) Money Market Fund - USD*

*
formerly UBS (Lux) Money Market Fund - USD Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Valuation in USD
Unrealized gain (loss) on
Futures/Forward as a

Quantity/ Exchange Contracts/ of net

Description Nominal Swaps (Note 1) assets
usb BELFIUS BANK SA-REG-S ECD 0.00000 20.09.24-20.03.25 30 000 000.00 29 481 300.00 0.75
uUsD CANADIAN IMPRAL BK OF COM/LON ECD 0.00000 13.05.24-

13.11.24 65 000 000.00 64 889 165.90 1.65
usD CITIBANK NA ECD 0.00000 29.10.24-29.04.25 40 000 000.00 39 106 800.80 0.99
usb CREDIT AGRICOLE SA/LONDON ECD 0.00000 05.07.24-06.01.25 50 000 000.00 49 569 602.00 1.26
UsD GOLDMAN SACHS INTL BANK-REG-S ECD 0.00000 16.05.24-

15.11.24 50 000 000.00 49 900 926.00 1.27
UsD GOLDMAN SACHS INTL BANK-REG-S ECD 0.00000 16.09.24-

16.01.25 35 000 000.00 34 645 785.30 0.88
UsD HSBC UK BANK PLC ECD 0.00000 19.08.24-19.11.24 25 000 000.00 24 938 927.25 0.63
usD JYSKE BANK ECD 0.00000 20.06.24-21.01.25 50 000 000.00 49 486 898.00 1.26
usb KBC BANK NV-REG-S ECD 0.00000 13.09.24-13.01.25 50 000 000.00 49 527 684.00 1.26
UsD KOREA DEVELOPMENT BANK/LDN ECD 0.00000 15.07.24-

08.01.25 36 000 000.00 35 671 141.80 0.91
UsD KOREA DEVELOPMENT BANK ECD 0.00000 19.08.24-18.02.25 32 000 000.00 31 540 933.44 0.80
usb MITSUBISHI UFJ TRUST & BK/LON ECD 0.00000 24.07.24-

24.01.25 30 000 000.00 29 665 195.20 0.75
usD MIZUHO BANK LTD/LONDON ECD 0.00000 05.09.24-05.11.24 10 000 000.00 9 993 200.00 0.25
usb MIZUHO BANK LTD/SYDNEY ECD 0.00000 22.07.24-22.11.24 50 000 000.00 49 852 851.00 1.27
UsD MIZUHO BANK LTD/SYDNEY ECD 0.00000 14.08.24-14.11.24 50 000 000.00 49 906 259.50 1.27
usD MIZUHO BANK LTD/SYDNEY ECD 0.00000 23.08.24-10.01.25 4 000 000.00 3 962 798.12 0.10
usb MIZUHO BANK LTD/SYDNEY ECD 0.00000 18.09.24-21.01.25 12 000 000.00 11 871 288.84 0.30
UsD MUFG BANK LTD ECD 0.00000 03.10.24-04.11.24 30 000 000.00 29 980 179.90 0.76
usD MUFG BANK LTD/LONDON ECD 0.00000 02.08.24-03.02.25 41 000 000.00 40 489 923.51 1.03
usb MUFG BANK LTD/LONDON ECD 0.00000 20.09.24-14.03.25 15 000 000.00 14 740 682.40 0.37
UsD NATIONAL AUSTRALIA BK LONDON ECD 0.00000 09.10.24-

09.04.25 15 000 000.00 14 698 325.10 0.37
UsD OP CORPORATE BANK PLC ECD 0.00000 20.02.24-18.02.25 6 000 000.00 5 916 799.92 0.15
usD SUMITOMO MITSUI BANKING CORP ECD 0.00000 06.08.24-

06.01.25 20 000 000.00 19 823 558.80 0.50
usb SUMITOMO MITSUI BANKING CORP ECD 0.00000 08.08.24-

10.02.25 23 000 000.00 22 693 515.80 0.58
usb SUMITOMO MITSUI BANKING CORP ECD 0.00000 17.09.24-

19.11.24 20 000 000.00 19 901 419.00 0.51
usb SUMITOMO MITSUI BANKING CORP ECD 0.00000 28.10.24-

28.04.25 40 000 000.00 39 098 973.60 0.99
usb SUMITOMO MITSUI TRUST BK LTD ECD 0.00000 08.07.24-

08.11.24 62 000 000.00 61 934 074.78 1.57
usb SUMITOMO MITSUI TRUST BANK ECD 0.00000 15.08.24-

15.11.24 18 000 000.00 17 964 146.52 0.46
usb TORONTO DOMINION BANK/LONDON ECD 0.00000 12.07.24-

14.04.25 21 000 000.00 20 563 622.73 0.52
TOTAL USD 976 599 637.21 24.80
Total Euro Certificates of Deposit, zero coupon 976 599 637.21 24.80
Euro Certificates of Deposit, floating rate
usb
UsD BANK OF MONTREAL/LONDON ECD FLR 23.07.24-22.07.25 36 000 000.00 36 016 192.80 0.92
uUsD COMMONWEALTH BK OF AUST ECD VAR 08.02.24-02.12.24 32 000 000.00 31 999 581.12 0.81
usb NATIONAL AUSTRALIA BANK LTD ECD FLR 15.07.24-15.04.25 37 000 000.00 36 999 906.76 0.94
UsD ROYAL BANK OF CANADA ECD SOFR+24BP 16.05.24-15.02.25 35 000 000.00 35 012 600.00 0.89
usb TORONTO DOM BK LDN ECD FLR 07.10.24-06.10.25 30 000 000.00 30 001 323.00 0.76
TOTAL USD 170 029 603.68 4.32
Total Euro Certificates of Deposit, floating rate 170 029 603.68 4.32
Euro Commercial Papers, zero coupon
usb
usD ABN AMRO BANK NV ECP 0.00000 16.09.24-17.03.25 30 000 000.00 29 472 125.40 0.75
usb ABN AMRO BANK NV ECP 0.00000 04.10.24-04.04.25 15 000 000.00 14 703 999.30 0.37
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UBS (Lux) Money Market Fund - usp

*
formerly UBS (Lux) Money Market Fund - USD Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Valuation in USD
Unrealized gain (loss) on
Futures/Forward as a

Quantity/ Exchange Contracts/ of net
Description Nominal Swaps (Note 1) assets
UsD AGENCE CENTRALE ORGANSM-REG-S ECP 0.00000 08.10.24-
12.11.24 80 000 000.00 79 876 138.40 2.03
usb AKADEMISKA HUS AB-REG-S ECP 0.00000 04.09.24-04.03.25 8 000 000.00 7 874 707.04 0.20
usb ALLIANZ SE-REG-S ECP 0.00000 22.05.24-22.11.24 5 000 000.00 4 985 452.15 0.13
UsD ASIAN DEVELOPMENT BANK ECP 0.00000 09.10.24-08.11.24 100 000 000.00 99 897 683.00 2.54
UsD AUSTRALIA & NEW ZEALAND BANK ECP 0.00000 09.05.24-
09.12.24 33 000 000.00 32 834 319.54 0.83
usb BANCO SANTANDER SA ECP 0.00000 02.10.24-02.04.25 30 000 000.00 29 429 882.70 0.75
usb BANCO SANTANDER SA ECP 0.00000 08.10.24-08.04.25 20 000 000.00 19 605 164.80 0.50
usb BANCO SANTANDER SA-REG-S ECP 0.00000 09.10.24-09.04.25 15 000 000.00 14 702 029.80 0.37
usb BANQUE & CAISSE EPARGNE ETAT ECP 0.00000 30.09.24-
31.03.25 10 000 000.00 9 809 152.40 0.25
uUsb BANQUE FEDER DU CREDIT-REG-S ECP 0.00000 14.08.24-
03.03.25 40 000 000.00 39 382 576.80 1.00
usb BAYERISCHE LANDESBANK-REG-S ECP 0.00000 06.06.24-
03.02.25 4 000 000.00 3 951 971.44 0.10
Usb BAYERISCHE LANDESBANK-REG-S ECP 0.00000 10.07.24-
10.01.25 33 000 000.00 32 702 654.82 0.83
UsD BAYERISCHE LANDESBANK ECP 0.00000 14.08.24-14.02.25 60 000 000.00 59 198 912.40 1.50
UsD BAYERISCHE LANDESBANK-REG-S ECP 0.00000 07.05.24-
07.11.24 20 000 000.00 19 982 037.80 0.51
usb BELFIUS FINANCING CO ECP 0.00000 28.10.24-28.04.25 60 000 000.00 58 670 017.80 1.49
usb BERLIN HYP AG-REG-S ECP 0.00000 09.08.24-12.11.24 2 000 000.00 1 996 785.18 0.05
usb BGL BNP PARIBAS SA ECP 0.00000 04.09.24-04.03.25 20 000 000.00 19 682 834.80 0.50
usb BGL BNP PARIBAS SA ECP 0.00000 15.10.24-15.04.25 15 000 000.00 14 686 633.65 0.37
UsD BNP PARIBAS SA ECP 0.00000 01.05.24-01.11.24 100 000 000.00 99 973 674.00 2.54
UsD BQE FEDERATIVE DU CRMUT-REG-S ECP 0.00000 03.01.24-
03.01.25 22 000 000.00 21 820 853.56 0.55
usb BQE FEDERATIVE DU CRMUT-REG-S ECP 0.00000 13.08.24-
14.02.25 20 000 000.00 19 732 475.00 0.50
UsD BQE FEDERATIVE DU CRMUT-REG-S ECP 0.00000 02.10.24-
04.04.25 38 000 000.00 37 268 553.96 0.95
usb BRED BANQUE POPULAIRE ECP 0.00000 03.05.24-04.11.24 30 000 000.00 29 984 441.40 0.76
usb COOPERATIEVE RABOBANK-REG-S ECP 0.00000 20.11.23-
18.11.24 4 000 000.00 3 990 383.16 0.10
UsD COOPERATIEVE RABOBANK-REG-S ECP 0.00000 08.05.24-
08.11.24 35 000 000.00 34 962 551.05 0.89
usb COUNCIL OF EUROPE DEVELOPMENT ECP 0.00000 03.05.24-
04.11.24 25 000 000.00 24 986 895.75 0.63
usb DANSKE BANK A/S ECP 0.00000% 05.06.24-05.12.24 7 000 000.00 6 967 383.92 0.18
UsD DANSKE BANK A/S ECP 0.00000% 26.07.24-27.01.25 60 000 000.00 59 325 282.60 1.51
usD DANSKE BANK A/S ECP 0.00000% 23.09.24-24.03.25 30 000 000.00 29 455 636.20 0.75
usb DANSKE BANK A/S ECP 0.00000% 01.11.24-03.03.25 22 000 000.00 21 660 870.00 0.55
UsD DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 16.09.24-
18.02.25 40 000 000.00 39 448 185.60 1.00
uUsD DEN NORSKE BANK ASA ECP 0.00000% 29.04.24-28.04.25 57 000 000.00 55 730 645.91 1.42
usb DEUTSCHE BANK AG ECP 0.00000% 06.06.24-06.01.25 18 000 000.00 17 847 490.14 0.45
UsD DEUTSCHE BANK/LONDON ECP 0.00000% 05.07.24-06.01.25 42 000 000.00 41 644 143.66 1.06
usD DZ PRIVATBANK SA-REG-S ECP 0.00000% 16.04.24-16.01.25 20 000 000.00 19 806 072.20 0.50
usb DZ PRIVATBANK SA-REG-S ECP 0.00000% 07.05.24-08.11.24 50 000 000.00 49 947 278.00 1.27
UsD HSBC UK BANK PLC ECP 0.00000% 25.10.24-27.01.25 30 000 000.00 29 662 928.10 0.75
usD ING BANK NV-REG-S ECP 0.00000% 06.09.24-06.03.25 70 000 000.00 68 861 065.70 1.75
usb INSTITUTO DE CREDITO OF-REG-S ECP 0.00000% 04.10.24-
06.01.25 10 000 000.00 9 914 770.40 0.25
usb INSTITUTO DE CREDITO OF-REG-S ECP 0.00000% 28.10.24-
28.04.25 30 000 000.00 29 324 168.40 0.74
usb JYSKE BANK ECP 0.00000% 07.05.24-07.11.24 53 000 000.00 52 951 299.36 1.34
UsD KOREA DEVELOPMENT BANK ECP 0.00000% 20.11.23-18.11.24 13 000 000.00 12 968 810.01 0.33
usD KOREA DEVELOPMENT BANK ECP 0.00000% 08.10.24-08.04.25 10 000 000.00 9 798 800.40 0.25
usb LA BANQUE POSTALE ECP 0.00000% 24.07.24-24.01.25 25 000 000.00 24 726 673.00 0.63
UsD LANDESBANK BADEN-WUERTTEMBERG ECP 0.00000% 19.07.24-
21.01.25 32 000 000.00 31 663 172.48 0.80
UsD LANDESBANK BADEN-WUERTTEMBERG ECP 0.00000% 12.09.24-
04.02.25 70 000 000.00 69 138 952.40 1.76
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UBS (Lux) Money Market Fund - usp

*
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Valuation in USD
Unrealized gain (loss) on
Futures/Forward as a

Quantity/ Exchange Contracts/ of net
Description Nominal Swaps (Note 1) assets
usb MUNICIPALITY FINANCE-REG-S ECP 0.00000% 23.08.24-23.01.25 20 000 000.00 19 787 932.80 0.50
usb MUNICIPALITY FINANCE-REG-S ECP 0.00000% 08.10.24-08.11.24 92 000 000.00 91 905 052.32 2.33
usb NATWEST MARKETS PLC-REG-S ECP 0.00000% 16.07.24-16.01.25 35 000 000.00 34 651 141.00 0.88
usb NATWEST MARKETS PLC-REG-S ECP 0.00000% 01.10.24-01.04.25 10 000 000.00 9 811 243.90 0.25
usb NRW BANK-REG-S ECP 0.00000% 31.05.24-29.11.24 2 000 000.00 1 992 424.36 0.05
usb NRW BANK-REG-S ECP 0.00000% 22.08.24-24.02.25 50 000 000.00 49 271 069.00 1.25
usb OESTERREICHISCHE KONTROLLBANK ECP 0.00000% 07.10.24-
07.11.24 45 500 000.00 45 459 029.98 1.15
usb OVERSEA-CHINESE BANKING-REG-S ECP 0.00000% 15.10.24-
15.01.25 10 000 000.00 9 903 134.10 0.25
usb SBAB BANK AB ECP 0.00000% 07.06.24-06.11.24 6 000 000.00 5 995 283.70 0.15
usb SCHLUMBERGER FINANCE BV-REG-S ECP 0.00000% 11.10.24-
14.11.24 20 000 000.00 19 963 278.60 0.51
usb SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 08.07.24-
08.11.24 19 000 000.00 18 980 386.87 0.48
usb SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 13.08.24-
13.02.25 30 000 000.00 29 599 122.90 0.75
usb SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 27.08.24-
03.02.25 10 000 000.00 9 878 834.90 0.25
usb SOCIETE GENERALE SA-REG-S ECP 0.00000% 27.11.23-25.11.24 12 000 000.00 11 962 938.12 0.30
usb SOCIETE GENERALE SA-REG-S ECP 0.00000% 05.07.24-06.01.25 63 000 000.00 62 474 554.80 1.59
usb SOCIETE GENERALE SA-REG-S ECP 0.00000% 30.07.24-30.05.25 50 000 000.00 48 711 114.50 1.24
usb SWEDBANK AB-REG-S ECP 0.00000% 18.04.24-17.04.25 20 000 000.00 19 579 492.60 0.50
usb SWEDBANK AB-REG-S ECP 0.00000% 02.07.24-01.07.25 31 000 000.00 30 075 907.98 0.76
usb TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000% 22.07.24-
22.01.25 40 000 000.00 39 576 109.60 1.01
usb TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000% 20.08.24-
21.01.25 25 000 000.00 24 738 325.50 0.63
usb TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000% 30.08.24-
28.02.25 10 000 000.00 9 848 626.60 0.25
usb TORONTO DOMINION BANK ECP 0.00000% 24.04.24-23.04.25 28 000 000.00 27 387 121.72 0.70
usb TORONTO DOMINION BANK ECP 0.00000% 24.09.24-24.03.25 20 000 000.00 19 636 335.00 0.50
usb TORONTO-DOMINION BANK/THE ECP 0.00000% 04.10.24-04.04.25 10 000 000.00 9 804 549.00 0.25
usb ZUR FIN IRE-REG-S ECP 0.00000% 07.10.24-07.04.25 20 000 000.00 19 585 002.60 0.50
usb ZURICH FINANCE IREL DAC-REG-S ECP 0.00000% 22.08.24-
22.11.24 15 000 000.00 14 956 356.45 0.38
usb ZURICH FINANCE IRELAND DESIGN ECP 0.00000% 03.10.24-
03.04.25 32 000 000.00 31 361 024.64 0.80
TOTAL USD 2 263 903 929.12  57.49
Total Euro Commercial Papers, zero coupon 2 263 903 929.12  57.49
Total Other money market instruments in accordance with Article
41 (1) h) of the amended Luxembourg law of 17 December 2010 3 410 533 170.01  86.61

UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010

Investment funds, open end

Ireland

usb UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 15 561.83 155 618 290.00 3.95
TOTAL Ireland 155 618 290.00 3.95
Total Investment funds, open end 155 618 290.00 3.95
Total UCITS/Other UCIs in accordance with Article 41 (1) e) of

the amended Luxembourg law of 17 December 2010 155 618 290.00 3.95
Total investments in securities 3584 126 011.74  91.01

UBS (Lux) Money Market Fund - usp

*
formerly UBS (Lux) Money Market Fund - USD Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Valuation in USD
Unrealized gain (loss) on
Futures/Forward as a
Quantity/ Exchange Contracts/ of net
Description Nominal Swaps (Note 1) assets

Forward Foreign Exchange contracts

Currency purchased/Amount purchased/Currency sold/Amount sold/Maturity date

SGD 18 971 600.00 usD 14 799 432.72 1.11.2024 -458 515.04  -0.01
usD 53 341.34 SGD 68 200.00 1.11.2024 1 787.93 0.00
usD 53 635.68 SGD 69 000.00 1.11.2024 1 477.54 0.00
SGD 97 600.00 usD 75 695.66 1.11.2024 -1 918.35 0.00
SGD 129 800.00 usD 98 974.32 1.11.2024 -856.55 0.00
usD 91 065.39 SGD 119 800.00 1.11.2024 506.77 0.00
SGD 426 800.00 usD 322 795.71 1.11.2024 -171.17 0.00
SGD 205 200.00 usD 155 113.30 29.11.2024 189.95 0.00
HKD 29 354 200.00 usD 3 779 797.70 29.11.2024 -1 795.69 0.00
CAD 135 010 000.00 usD 97 156 826.13 29.11.2024 -220 253.88 -0.01
HKD 502 964 700.00 usD 64 754 865.03 29.11.2024 -21 312.55 0.00
CNH 55 177 800.00 usD 7 738 440.93 29.11.2024 16 738.75 0.00
usD 14 613 561.65 SGD 19 368 800.00 1.11.2024 -27 605.48 0.00
SGD 19 368 800.00 usD 14 632 307.45 29.11.2024 26 744.89 0.00
HKD 18 308 200.00 usD 2 357 199.05 29.11.2024 -861.07 0.00
usD 151 207.96 SGD 199 800.00 5.11.2024 176.14 0.00
SGD 199 800.00 usD 151 368.91 29.11.2024 -152.59 0.00
Total Forward Foreign Exchange contracts -685 820.40 -0.02
Cash at banks, deposits on demand and deposit accounts and other liquid assets 14 509 232.69 0.37
Time deposits and fiduciary deposits 355 000 000.00 9.01
Bank overdraft and other short-term liabilities -18.48 0.00
Other assets and liabilities -14 928 694.74  -0.37
Total net assets 3 938 020 710.81 100.00

UBS (Lux) Money Market Fund - USD*

*
formerly UBS (Lux) Money Market Fund - USD Sustainable
Annual report and audited financial statements as of 31 October 2024

The notes are an integral part of the financial statements.
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Notes to the Financial Statements

Note 1 - Summary of significant accounting policies

The financial statements have been prepared in accordance with the generally accepted accounting principles for invest-
ment fund in Luxembourg. The significant accounting policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue, redemption and conver- sion price per unit of each subfund or unit class are expressed
in the reference currencies of the respective subfund or unit class, and are calculated each business day by dividing the
overall net assets of the subfund attributable to each unit class by the number of outstanding units in this unit class
of the subfund. The net asset value is published on each business day in the public section of the website for each
subfund.

However, the net asset value of a unit may also be calculated on days where no units are issued or redeemed, as described
in the following section. The net asset value calculated on days when no units are issued may be published in the public
section of the website for each subfund, but it may only be used for the purpose of calculating performance, statistics
or fees. Under no circumstances should it be used as a basis for subscription and redemption orders.

A “business day” is a normal bank business day in Luxembourg (i.e. a day when the banks are open during normal business
hours), except for 2 January, 24 and 31 December; individual, non-statutory days of rest in Luxembourg and Switzerland;
and/ or customary holidays in countries with stock exchanges and markets used to value over half of the subfund's net
assets.

“Non-statutory days of rest” are days on which banks and financial institutions are closed.

The percentage of the net asset value attributable to each unit class of a subfund changes each time units are issued or
redeemed. It is determined by the ratio of the units issued in each class in relation to the total number of subfund
units issued, taking into account the fees charged to that unit class.

b) Valuation principles

Derivatives and other assets listed on a stock exchange are valued at the most recent market prices available. If these
derivatives or other assets are listed on several stock exchanges, the most recently available price on the stock
exchange that represents the major market for this asset will apply.

In the case of derivatives and other investments not com- monly traded on a stock exchange and for which a second- ary
market among securities traders exists with pricing

in line with the market, the Management Company may value these derivatives and other investments based on these prices.

Derivatives and other investments not listed on a stock exchange, but traded on another regulated mar- ket which
operates regularly and is recognised and open to the public, are valued at the last available price on this market.
Assets not listed on a stock exchange or traded on another regulated market, and for which no appropriate price can be
obtained, are valued by the Management Company according to other principles chosen by it in good faith on the basis
of the likely sales prices. These principles shall always be in line with the MMFs Regulation.
Derivatives not listed on a stock exchange (OTC derivatives) are valued on the basis of independent pricing sources.

If only one independent pricing source is available for a derivative, the plausibility of the valuation obtained will
be verified using calculation methods that are recognised by the Management Company and the Fund's auditors, based on
the market value of that derivative’'s underlying.

This valuation is determined by decision of the Manage- ment Company on the basis of valuations made by the valu-
ation experts of the Management Company with support from the valuation experts of the UBS Valuation Committee. The
principles used in this process shall always be in line with the MMFs Regulation.

Units of other money market funds are valued based on the most recent net asset value. Certain units or shares of
other money market funds may be valued based on estimates of their value from reliable service providers that are
independent from the target fund portfolio manager or investment adviser (value estimation).
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Money market instruments not traded on a stock exchange or on another regulated market open to the public will be
valued on the basis of the relevant curves. Curve-based valuations are calculated from interest rates and credit
spreads. The following principles are applied in this process: for each money market instrument, the interest rates
near- est the residual maturity are interpolated. The interest rate calculated in this way is converted into a market
price by adding a credit spread that reflects the underlying bor- rower. This credit spread is adjusted if there is a
significant change in the credit rating of the borrower.

Interest income earned by a subfund between a given order date and the corresponding settlement date is accounted for
when that subfund's assets are valued. The asset value per unit on a given valuation date therefore includes projected
interest income.

Money-market instruments, derivatives and other invest- ments denominated in a currency other than the relevant subfund
's reference currency and not hedged by foreign exchange transactions, are valued using the average exchange rate
(between the bid and ask prices) known in Luxembourg or, if none is available, using the rate on the most
representative market for that currency.

Term and fiduciary deposits are valued at their nominal value plus accumulated interest.

The value of swaps is calculated by an external service provider and a second independent valuation is provided by
another external service provider. The calculation is based on the net present value of all cash flows, both inflows
and outflows. In some specific cases, internal calculations (based on models and market data made available by
Bloomberg), and/or broker statement valuations may be used. The valua- tion methods depends on the instrument in
question and is chosen pursuant to the applicable UBS valuation policy.

The Management Company is authorised to apply other generally recognised and verifiable valuation criteria in good faith
in order to achieve an appropriate valuation of the net assets if, due to extraordinary circumstances, a valuation in
accordance with the aforementioned regulations proves to be unfeasible or inaccurate.

In extraordinary circumstances, additional valuations can be carried out over the course of the day. These new valuations
will then be authoritative for subsequent issues and redemp- tions of units.

Due to fees and charges as well as the buy-sell spreads for the underlying investments, the actual costs of buying and
selling assets and investments for a subfund may differ from the last available price or, if applicable, the net asset
value used to cal- culate the net asset value per unit. These costs have a negative impact on the value of a subfund and
are termed “dilution”. To reduce the effects of dilution, the Board of Directors may at its own discretion make a
dilution adjustment to the net asset value per unit (swing pricing).

Units are issued and redeemed based on a single price: the net asset value per unit. To reduce the effects of dilution,
the net asset value per unit is nevertheless adjusted on valuation days as described below; this takes place irrespective
of whether the subfund is in a net subscription or net redemption position on the relevant valuation day. If no trading
is taking place in a subfund or class of a subfund on a particular valua- tion day, the unadjusted net asset value per
unit is applied. The Board of Directors has discretion to decide under which circumstances such a dilution adjustment
should be made.

The requirement to carry out a dilution adjustment generally depends on the scale of subscriptions or redemptions of
units in the relevant subfund. The Board of Directors may apply a dilution adjustment if, in its view, the existing
unitholders (in the case of subscriptions) or remaining unitholders (in the case of redemptions) could otherwise be put
at a disadvantage. The dilution adjustment may take place if:

(a) a subfund records a steady fall (i.e. a net outflow due to redemptions);

(b) a subfund records a considerable volume of net subscrip- tions relative to its size;

(c) a subfund shows a net subscription or net redemption posi- tion on a particular valuation day; or

(d) In all other cases in which the Board of Directors believes a dilution adjustment is necessary in the interests of
the unitholders.
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When a valuation adjustment is made, a value is added to or deducted from the net asset value per unit depending on
whether the subfund is in a net subscription or net redemp- tion position; the extent of the valuation adjustment shall,
in the opinion of the Board of Directors, adequately cover the fees and charges as well as the buy-sell spreads. In
particular, the net asset value of the respective subfund will be adjusted (upwards or downwards) by an amount that (i)
reflects the estimated tax expenses, (ii) the trading costs that may be incurred by the subfund, and (iii) the estimated
bid-ask spread for the assets in which the subfund invests. As some equity markets and countries may show different fee
structures on the buyer and seller side, the adjustment for net inflows and outflows may vary. Generally speaking,
adjustments shall be limited to a maximum of 1  of the relevant applicable net asset value per unit. Under exceptional
circumstances (e.g. high market volatility and/or illiquidity, extraordinary market conditions, market disruptions etc.),
the Board of Direc- tors may decide to apply temporarily a dilution adjustment of more than 1 of the relevant
applicable net asset value per unit in relation to each subfund and/or valuation date, provided that the Board of
Directors is able to justify that this is representative of prevailing market conditions and is in the unitholders’ best
interest. This dilution adjustment shall be calculated according to the procedure specified by the Board of Directors.
Unitholders shall be informed through the normal channels whenever temporary measures are introduced and once the
temporary measures have ended.

The net asset value of each class of the subfund is calculated separately. However, dilution adjustments affect the net
asset value of each class to the same degree in percentage terms. The dilution adjustment is made at subfund level and
relates to capital activity, but not to the specific circumstances of each individual investor transaction.

As of 31 October 2024 the Swing Pricing methodology was not implemented.

c) Discounted Money Market Instruments and Securities
The unrealized appreciations/depreciations of discounted money market instruments and securities are disclosed in the
Statement of Operations in the position “Unrealized apprecia- tion (depreciation) on yield-evaluated securities and money
market instruments”. At maturity these appreciations will be transferred to the position “Realized gain (loss) on yield-
evalu- ated securities and money market instruments”.

d) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are cal- culated on the basis of the average cost of the
securities sold.

e) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the investments in securities held denominated in currencies other
than the reference currency of the different subfunds are converted at the mid closing spot rates on the valuation date.
Income and expenses denominated in currencies other than the currency of the different subfunds are converted at the mid
closing spot rates at payment date. Gain or loss on foreign exchange is included in the statement of operations.

The cost of securities denominated in currencies other than the reference currency of the different subfunds is converted
at the mid closing spot rate on the day of acquisition.

) Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for at trade dates.

g) Combined financial statements

The combined financial statements are expressed in USD. The various items of the combined statement of net assets, the
combined statement of operations and the combined statement of changes in net assets at 31 October 2024 of the Fund are
equal to the sum of the corresponding items in the financial statements of each subfund converted into USD at the
following exchange rates.

The following exchange rates were used for the conversion of the combined financial statements as of 31 October 2024:

Exchange rates

USD1 = AUD 1.526718
USD1 = CHF 0.864700
USD 1 = EUR 0.921107
Usb1 = GBP 0.777817
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h) Receivable on securities sales, Payable on securities purchases
The position “Receivable on securities sales” can also include receivables from foreign currency transactions. The
position “Payable on securities purchases” can also include payables from foreign currency transactions.

Receivables and payables from foreign exchange transactions are netted.

i) Cash and time deposits

The cash is entered on the value date and the time deposits are entered on the trade date.
Note 2 - Flat fee

The Fund pays a maximum monthly flat fee for unit

classes “P", “K-1", “F", “Q", “QL", “INSTITUTIONAL", “PRE- FERRED” and “PREMIER” calculated on the average net asset
value of the subfund as shown in the table below:

UBS (Lux) Money Market Fund - AUD
UBS (Lux) Money Market Fund - CHF

UBS (Lux) Money Market Fund - EUR3
UBS (Lux) Money Market Fund - GBP4
5

UBS (Lux) Money Market Fund - USD

Maximum
flat fee p.a.
for unit classes
UBS (Lux) Money Maximum with “hedged”
Market Fund flat fee p.a. in their name
Unit classes with
“P" in their name 0.500 0.550
Unit classes with
“K-1" in their name 0.240 0.270
Unit classes with
“K-B” in their name 0.035 0.035
Unit classes with
“K-X" in their name 0.000 0.000
Unit classes with
“F" in their name 0.100 0.130
Unit classes with
“Q" in their name 0.240 0.290
Unit classes with
“QL” in their name 0.100 0.150
Unit classes with
“INSTITUTIONAL” 1in their name 0.180 0.210
Unit classes with
“PREFERRED” in their name 0.140 0.170

! formerly UBS (Lux) Money Market Fund - AUD Sustainable
2 formerly UBS (Lux) Money Market Fund - CHF Sustainable
3 formerly UBS (Lux) Money Market Fund - EUR Sustainable
4 formerly UBS (Lux) Money Market Fund - GBP Sustainable

5
formerly UBS (Lux) Money Market Fund - USD Sustainable
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Maximum
flat fee p.a.
for unit classes
UBS (Lux) Money Max imum with “hedged”
Market Fund flat fee p.a. in their name
Unit classes with
“PREMIER” in their name 0.100 0.130
Unit classes with
“1-B” in their name 0.035 0.035
Unit classes with
“1-X" in their name 0.000 0.000
Unit classes with
“U-X" in their name 0.000 0.000
For the following unit classes the effective flat fee is the following:
UBS (Lux) Money Market Fund 31.10.2023 31.10.2024
- AUD' K-1-acc 0.240 0.240
- aup' P-acc 0.500 0.500
- aup® Q-acc 0.240 0.240
- aup QL-acc 0.100 0.100
- CHF? F-acc 0.100 0.100
~ CHF? INSTITUTIONAL-acc - 0.180
- CHF® P-acc 0.500 0.500
- CHF? Q-acc 0.240 0.240
- CHF? QL-acc 0.100 0.100
- EUR® F-acc 0.100 0.100
- EWR® F-dist - 0.100
- EWR® 1-B-acc 0.035 0.035
- EUR® INSTITUTIONAL-acc 0.180 0.180
- EUR® K-1-acc 0.240 0.240
- EWR® P-acc 0.500 0.500
- EUR® PREMIER-acc 0.100 0.100
- EUR® P-dist - 0.500
- EWR® Q-acc 0.240 0.240
- EUR® QL-acc 0.100 0.100
- o8P* F-acc 0.100 0.100
- 68" K-1-acc 0.240 0.240
- 6Bp* P-acc 0.500 0.500
- 6Bp* Q-acc 0.240 0.240
- 68P* qL-acc 0.100 0.100
- USD® F-acc 0.100 0.100
- USD® F-dist - 0.100
- USD® 1-B-acc 0.035 0.035
- USD® INSTITUTIONAL-acc 0.180 0.180
- USD® (CAD hedged) INSTITUTIONAL-acc 0.210 0.210
- USD® K-1-acc 0.240 0.240
- USD® (HKD hedged) K-1-acc 0.270 0.270
- USD® (RMB hedged) K-1-acc - 0.270
- USD® (SGD hedged) K-1-acc 0.270 N/A
- USD® P-acc 0.500 0.500
- USD® PREFERRED-acc 0.140 0.140
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- USD® (CAD hedged) P-acc 0.550 0.550
- USD5 (HKD hedged) P-acc 0.550 0.550
1 -
formerly UBS (Lux) Money Market Fund - AUD Sustainable
2
formerly UBS (Lux) Money Market Fund - CHF Sustainable
3
formerly UBS (Lux) Money Market Fund - EUR Sustainable
4
formerly UBS (Lux) Money Market Fund - GBP Sustainable
5

formerly UBS (Lux) Money Market Fund - USD Sustainable
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UBS (Lux) Money Market Fund 31.10.2023 31.10.2024
- USD® (RMB hedged) P-acc - 0.550
- USD® (SGD hedged) P-acc 0.550 0.550
- USD® Q-acc 0.240 0.240
- USD® (CAD hedged) Q-acc 0.290 0.290
- USD® (HKD hedged) Q-acc 0.290 0.290
- USD® (RMB hedged) Q-acc - 0.290
- USD® (SGD hedged) Q-acc 0.290 0.290
- USD® QL-acc 0.100 0.100
- USD® (HKD hedged) QL-acc 0.150 0.150
- usp® (RMB hedged) QL-acc - 0.150
0.150 0.150

- USD® (SGD hedged) QL-acc

5
formerly UBS (Lux) Money Market Fund - USD Sustainable

The aforementioned flat fee shall be used as follows:

1. For the management, administration, portfolio management and distribution of the Fund (if applicable), as well as for
all the tasks of the Depositary, such as the safekeeping and supervision of the Fund's assets, the han- dling of
payment transactions and all other tasks listed in the section entitled “Depositary and Main Paying Agent* of the
sales prospectus, a maximum flat fee based on the net asset value of the Fund. This fee is charged to the Fund's
assets on a pro rata basis upon every calculation of the net asset value and is paid on a monthly basis (maximum flat
fee). The maximum flat fee for unit classes with “hedged” in their name may contain fees for hedging currency risk.
The relevant maximum flat fee will not be charged until the corresponding unit classes have been launched. An over-
view of the maximum flat fees can be seen in the section entitled “Investment objective and investment policy of the
subfunds” of the sales prospectus.

This fee is shown in the Statement of Operations as “Flat fee”.

2. The maximum flat fee does not include the following fees and additional expenses, which are also charged to the Fund:

a) all additional expenses related to management of the Fund’'s assets for the sale and purchase of assets (bid/ offer
spread, brokerage fees in line with the market, commissions, fees, etc.). These expenses are generally calculated upon
the purchase or sale of the respective assets. In derogation hereto, these additional expenses, which arise through
the sale and purchase of assets in connection with the settlement of the issue and redemption of units, are covered by
the application of the Swing Pricing principle pursuant to the section entitled “Net asset value, issue, redemption
and conver- sion price* of the sales prospectus;

b) fees of the supervisory authority for the establishment, modification, liquidation and merger of the Fund, as well as
all fees of the supervisory authorities and any stock exchanges on which the subfunds are listed;

c) auditor's fees for the annual audit and certification in connection with the establishment, modification, liquidation
and merger of the Fund, as well as any other fees paid to the auditor for the services it provides in relation to the
administration of the Fund and as per- missible by law;

d) fees for legal and tax advisers, as well as notaries, in connection with the establishment, registration in
distribution countries, modification, liquidation and merger of the Fund, as well as for the general safe- guarding of
the interests of the Fund and its investors, insofar as this is not expressly prohibited by law;

e) costs for the publication of the Fund’'s net asset value and all costs for notices to investors, including transla-
tion costs;

f) costs for the Fund's legal documents (prospectuses, KID, annual and semi-annual reports, as well as all other
documents legally required in the countries of domicilia- tion and distribution);

g) costs for the Fund's registration with any foreign supervisory authorities, if applicable, including fees, translation
costs and fees for the foreign representative or paying agent;

h) expenses incurred through use of voting or creditors’ rights by the Fund, including fees for external advisers;

i) costs and fees related to any intellectual property regis- tered in the Fund’'s name or usufructuary rights of the
Fund;

J) all expenses arising in connection with any extra- ordinary measures taken by the Management Company, Portfolio
Manager or Depositary for protecting the interests of the investors;

UBS (Lux) Money Market Fund - Annual report and audited financial statements as of 31 October 2024

230/412



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

k) if the Management Company participates in class- action suits in the interests of investors, it may charge the Fund's
assets for the expenses arising in connec- tion with third parties (e.g. legal and Depositary costs). Furthermore, the
Management Company may charge for all administrative costs, provided these are verifiable and disclosed, and taken
into account in the disclosure of the Fund’s total expense ratio (TER).

These commissions and fees are shown in the Statement of Operations as “Other commissions and fees”.

3. The Management Company may pay retrocessions in order to cover the distribution activities of the Fund.

All taxes levied on the income and assets of the Fund, particu- larly the taxe d'abonnement, will also be borne by the
Fund.

For purposes of general comparability with fee rules of differ- ent fund providers that do not have a flat fee, the term
“maxi- mum management fee” is set at 80 of the flat fee.

For unit class “I-B", a fee is charged to cover the costs of fund administration (comprising the costs of the Management
Com- pany, the administrative agent and the Depositary). The costs for asset management and distribution are charged
outside of the Fund under a separate contract concluded directly between the investor and UBS Asset Management
Switzerland AG or one of its authorised representatives.

Costs relating to the services performed for unit classes 1-X, K-X and U-X for asset management, fund administration
(comprising the costs of the Management Company, the administrative agent and the Depositary) and distribution are
covered by the compensation to which UBS Asset Manage- ment Switzerland AG is entitled under a separate contract with the
investor.

Costs relating to the asset management services to be pro- vided for unit classes “K-B” are covered by the compensation
to which UBS Asset Management Switzerland AG or one of its authorised distributors is entitled under a separate agreement
with the investor.

All costs which can be allocated to individual subfunds will be charged to these subfunds. Costs which can be allocated
to unit classes will be charged to these unit classes. If costs pertain to several or all subfunds/unit classes, however,
these costs will be charged to the subfunds/unit classes concerned in proportion to their relative net asset values.

With regard to subfunds that may invest in other existing money market funds under the terms of their investment
policies, fees may be incurred both at the level of the subfund as well as at the level of the relevant target fund. The
management fees of the target fund in which the assets of the subfund are invested may amount to a maximum of 3 , taking
into account any trailer fees.

Should a subfund invest in units of funds that are managed directly or by delegation by the Management Company itself or
by another company linked to the Management Company through common management or control or through a substan- tial
direct or indirect holding, no issue or redemption charges may be charged to the investing subfund in connection with
these target fund units.

Details of the Company’s ongoing costs (or ongoing charges) can be found in the KIDs.

Note 3 - Taxe d’'abonnement

The Fund is subject to Luxembourg legislation. In accordance with current legislation in the Grand Duchy of Luxembourg,
the Fund is not subject to any Luxembourg withholding, income, capital-gains or wealth taxes. However, each subfund is
subject to the Grand Duchy of Luxembourg’s “taxe d’abonnement” at a reduced rate of 0.01 p.a. on total net assets, which
is payable at the end of every quarter. This tax is calculated on the total net assets of each subfund at the end of
every quarter.
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Note 4 - Income Distribution

In accordance with article 10 of the Management Regulations, once the annual accounts are closed the Management Com- pany
will decide whether and to what extent distributions are to be paid out by each subfund and class of unit. Distributions
may not be so large as to cause the net assets of the Fund to fall below the minimum fund assets laid down by the provi-
sions of the law. If distributions are made, they will be paid out within four months of the end of the financial year.

The Management Company is authorized to pay interim divi- dends and to suspend the payment of distributions.

An income equalisation amount will be calculated so that the distribution corresponds to the actual income entitlement.

Note 5 - Soft commission arrangements

During the financial year from 1 November 2023 until
31 October 2024, no "soft commission arrangements” were entered into on behalf of UBS (Lux) Money Market Fund and “soft
commission arrangements amount to nil.

Note 6 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset Man- agement Association Switzerland (AMAS) “Guidelines on the
calculation and disclosure of the TER" in the current version and expresses the sum of all costs and commissions charged
on an ongoing basis to the net assets (operating expenses) taken retrospectively as a percentage of the net assets.

TER for the last 12 months:

UBS (Lux) Money Market Fund Total Expense Ratio (TER)
AUD! K-1-acc 0.27
AD® P-acc 0.54
AD® Q-acc 0.27
A" QL-acc 0.14
CHF® F-acc 0.14
CHF® INSTITUTIONAL-acc 0.23
CHF? P-acc 0.54
CHF? Q-acc 0.28
CHF® QL-acc 0.15
CHF? U-X-acc 0.05
EUR® F-acc 0.12
EUR® F-dist 0.13
EUR® 1-B-acc 0.06
EUR® INSTITUTIONAL-acc 0.21
EUR® K-1-acc 0.27
EUR® P-acc 0.53
EUR® PREMIER-acc 0.13
EUR® P-dist 0.58
EUR® Q-acc 0.27
EUR® QL-acc 0.13
EUR® U-X-acc 0.04
6BP" F-acc 0.14
6BP* K-1-acc 0.28
o8P* P-acc 0.54
6BP* Q-acc 0.28
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GBP4 QL-acc 0.13
UsD® F-acc 0.13
UsD® F-dist 0.13
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1 -
formerly UBS (Lux) Money Market Fund - AUD Sustainable
2
formerly UBS (Lux) Money Market Fund - CHF Sustainable
3
formerly UBS (Lux) Money Market Fund - EUR Sustainable
4
formerly UBS (Lux) Money Market Fund - GBP Sustainable

5
formerly UBS (Lux) Money Market Fund - USD Sustainable

UBS (Lux) Money Market Fund Total Expense Ratio (TER)
USD® 1-B-acc 0.06
USD® INSTITUTIONAL-acc 0.20
USD® (CAD hedged) INSTITUTIONAL-acc 0.19
USD® I-X-acc 0.02
USD® K-1-acc 0.26
usD® (HKD hedged) K-1-acc 0.31
USD® (RMB hedged) K-1-acc 0.32
USD® P-acc 0.52
USD® PREFERRED-acc 0.16
USD® (CAD hedged) P-acc 0.57
USD® (HKD hedged) P-acc 0.58
USD® (RUB hedged) P-acc 0.61
USD® (S6D hedged) P-acc 0.57
USD® Q-acc 0.26
USD® (CAD hedged) Q-acc 0.31
US> (HKD hedged) Q-acc 0.31
USD® (RMB hedged) Q-acc 0.32
US> (SGD hedged) Q-acc 0.31
USD® QL-acc 0.12
USD® (HKD hedged) QL-acc 0.18
USD® (RMB hedged) QL-acc 0.18
USD® (S6D hedged) QL-acc 0.17

0.02

USD® U-X-acc

5
formerly UBS (Lux) Money Market Fund - USD Sustainable
The effective flat fee may change during the reporting period (see note 2).
The TER for classes of units which were active less than a 12 month period are annualised.

Transaction costs, interest costs, securities lending costs and any other costs incurred in connection with currency
hedging are not included in the TER.

Note 7 - Portfolio Turnover (PTR)
The portfolio turnover has been calculated as follows:

(Total purchases + total sales) -
(total subscriptions + total redemptions)
Average of net assets during the period
under review
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The portfolio turnover statistics are the following for the period under review:

UBS (Lux) Money Market Fund

Portfolio Turnover Rate (PTR)

aup* 247.31
CHF? 16.06
U -59.65
oap’ 121.59
150° ~30.80

! formerly UBS (Lux) Money Market Fund -
2 formerly UBS (Lux) Money Market Fund -
3 formerly UBS (Lux) Money Market Fund -
4 formerly UBS (Lux) Money Market Fund -

5
formerly UBS (Lux) Money Market Fund -

Note 8 - Transaction costs

Transaction costs include brokerage fees,

AUD Sustainable
CHF Sustainable
EUR Sustainable
GBP Sustainable

USD Sustainable

stamp duty, local taxes and other foreign charges if incurred during the fiscal

year. Transaction fees are included in the cost of securities purchased and sold.

For the financial year ended on 31 October 2024, the fund incurred transaction costs relating to purchase or sale of
invest- ments in securities and similar transactions as follows:

UBS (Lux) Money Market Fund

Transaction costs

oo AUD
CHE? CHF
e EUR
oap? GBP
US> USD

! formerly UBS (Lux) Money Market Fund -
2 formerly UBS (Lux) Money Market Fund -
3 formerly UBS (Lux) Money Market Fund -
4 formerly UBS (Lux) Money Market Fund -
> formerly UBS (Lux) Money Market Fund -

Not all transaction costs are separately
derivative contracts, transaction costs

AUD Sustainable
CHF Sustainable
EUR Sustainable
GBP Sustainable
USD Sustainable

identifiable. For fixed income investments, forward currency contracts and other
will be included in the purchase and sale price of the investment. Whilst not

separately identifiable these transaction costs will be captured within the performance of each Fund.

Note 9 - Defaulted securities

In the event a securities is in default (hence not paying a coupon/principal as specified in the offering documents) but

a pricing quotes exists, a final payment

is expected and the securities would therefore be kept in the portfolio.

Furthermore, there are securities that have defaulted in the past where no pricing quotes exists. These securities have

been fully written off by the fund. They

are monitored by the management company that will allocate any return that might

still arise (ie dividend) to the subfunds. They are not shown within the portfolio but separately in this note

UBS (Lux) Money Market Fund - Annual report and audited financial statements as of 31 October 2024
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UBS (Lux) Money Market Fund - CHF1

Share Currency Nominal
GSAMP TRUST 7

2006-1.10.2036 SER 2006-S6 CL M6 usb 1 000 000.00
HOME EQUITY MORTGAGE TRUST

2006-25.1.2037 SER 2006 - 5 CL Bl usb 2 000 000.00

UBS (Lux) Money Market Fund - EUR2

Share Currency Nominal
8  NOMURA ASSET ACCEPTANCE
CORP 2006-25.01.2036 NAA-S1 B4 usD 3 539 000.00
HOME EQUITY MORTGAGE TRUST
2006-25.11.2036 SER 2006-4 CL Bl usb 3 710 000.00

1
formerly UBS (Lux) Money Market Fund - CHF Sustainable

2
formerly UBS (Lux) Money Market Fund - EUR Sustainable

Share Nominal
6.9  GSAMP TRUST 2006-S4

2006-25.05.2036 SER 2006-S4 CL Bl usb 2 059 000.00
GSAMP TRUST 2006-S4 2006-25.05.2036

SER 2006-S4 CL M7 usD 3 000 000.00
MERRILL LYNCH MORTGAGE INVESTORS

TR 2006-25.05.2036 SER 2006-SL2 CL M8 usb 4 370 000.00
HOME EQUITY MORTGAGE TRUST

2006-25.11.2036 SER 2006-4 CL B2 usD 1 000 000.00
NOMURA ASSET ACCEPTANCE CORPORATION

2006-25.07.2036 SER 2006-S3 CL B2 usb 1 306 000.00
NOMURA ASSET ACCEPTANCE CORPORATION

2006-25.07.2036 SER 2006-S3 CL B3 usb 1 000 000.00
NOMURA ASSET ACCEPTANCE CORP

2006-25.08.2036 SER 2006-S4 CL B2 usb 3 681 000.00

UBS (Lux) Money Market Fund - USD3

Share Currency Nominal
HOME EQUITY MORTGAGE TRUST
2006-25.01.2037 SER 2006-5 CL Bl usD 1 600 000.00
HOME EQUITY MORTGAGE TRUST
2006-25.11.2036 SER 2006-4 CL Bl usDb 250 000.00
HOME EQUITY MORTGAGE TRUST
2006-25.11.2036 SER 2006-4 CL B2 usb 250 000.00

NOMURA ASSET ACCEPTANCE

CORPORATION 2006-25-07.2036

SER 2006-S3 CL B2 UsD 350 000.00
NOMURA ASSET ACCEPTANCE

CORPORATION 2006-25.07.2036

SER 2006 SER 2006-S3 CL B3 USD 300 000.00
SACO 1 TRUST 2005-WM1

2005-25.04.35 SER 2005-WM1 B4 USD 3 700 000.00
NOMURA ASSET ACCEPTANCE

CORP 2006-25.08.2036 SER 2006-S4 CL B3 uUsb 2 043 000.00
GSAMP TRUST 2005-S1

2005-25.12.2034 2005-S1 B2 USD 3 642 000.00

3
formerly UBS (Lux) Money Market Fund - USD Sustainable

UBS (Lux) Money Market Fund - Annual report and audited financial statements as of 31 October 2024
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Note 10 - Name change

The following name changes occurred:

0ld name New name Date
UBS (Lux) Money UBS (Lux) Money
Market Fund - AUD Sustainable Market Fund - AUD 15.12.2023
UBS (Lux) Money UBS (Lux) Money
Market Fund - CHF Sustainable Market Fund - CHF 15.12.2023
UBS (Lux) Money UBS (Lux) Money
Market Fund - EUR Sustainable Market Fund - EUR 15.12.2023
UBS (Lux) Money UBS (Lux) Money
Market Fund - GBP Sustainable Market Fund - GBP 15.12.2023
UBS (Lux) Money UBS (Lux) Money
Market Fund - USD Sustainable Market Fund - USD 15.12.2023

Note 11 - Subsequent event

There were no events after the year-end that require adjust- ment to or disclosure in the Financial Statements.

Note 12 - Applicable law, place of performance and authoritative language

The Luxembourg District Court is the place of performance for all legal disputes between the unitholders, the Management
Company and the Depositary. Luxembourg law applies. How- ever, in matters concerning the claims of investors from other
countries, the Management Company and/or the Depositary can elect to make themselves and the Fund subject to the juris-
diction of the countries in which the Fund units were bought and sold.

The English version of these financial statements is the authoritative version and only this version of the annual report
was audited by the auditor. However, in the case of units sold to investors from the other countries in which Fund units
can be bought and sold, the Management Com- pany and the Depositary may recognize approved transla- tions (i.e. approved
by the Management Company and the Depositary) into the languages concerned as binding upon themselves and the Fund.

Note 13 - OTC-Derivatives

If the Fund enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the OTC
counterparties: when the Fund enters into futures contracts, options and swap transactions or uses other derivative
techniques it is subject to the risk that an OTC counterparty may not meet (or cannot meet) its obligations under a
specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If the Fund is owed a security
pursuant to an applicable agreement, such security shall be held in custody by the Depositary in favour of the Fund.
Bankruptcy and insolvency events or other credit events with the OTC counterparty, the Depositary or within their
subdepositary /correspondent bank network may result in the rights or recogni- tion of the Fund in connection with the
security to be delayed, restricted or even eliminated, which would force the Fund to fulfill its obligations in the
framework of the OTC transaction, in spite of any security that had previously been made available to cover any such
obligation.

UBS (Lux) Money Market Fund - Annual report and audited financial statements as of 31 October 2024
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OTC-Derivatives

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized Collateral
Counterparty gain (loss) received

UBS (Lux) Money Market Fund - USD1

Canadian Imperial Bank -1 605.74 USD 0.00 USD
Citibank -459 546.80 USD 0.00 USD
Goldman Sachs -856.55 USD 0.00 USD
HSBC -18 884.60 USD 0.00 USD
State Street -221 665.46 USD 0.00 USD
UBS AG 16 738.75 USD 0.00 USD

*

Derivatives traded on an official exchange are not included in this table as they are guaranteed by a clearing
house. In the event of a counterparties default the clearing house assumes the risk of loss.

1
formerly UBS (Lux) Money Market Fund - USD Sustainable

UBS (Lux) Money Market Fund - Annual report and audited financial statements as of 31 October 2024
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2023 10 31
Lux
2023 10 31
2023 10 31

6,201,135,922.95 957,641,421
57,511,081.52 8,881,436
6,258,647,004.47 966,522,857
66,042,232.94 10,198,902
707,259,437.85 109,222,075
60,216,176.70 9,299,184
1,900,589.89 293,508
219,453.39 33,890
958,949.46 148,091
7,095,243,844.70 1,095,718,507
(182,166.00) (28,132)
(2,091,253.77) (322,952)
(40,542,399.85) (6,260,963)
(34,216,579.35) (5,284,066)
(2,153,477.34) (332,562)
(72,131.73) (11,139)
(1,057,967.02) (163,382)
(3,283,576.09) (507,083)
(80,315,975.06) (12,403,196)
7,014,927,869.64 1,083,315,311
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Lux
2023 10 31

2022 11 2023 10 31
25,405,000.42 3,923,294
8,009,234.29 1,236,866
7,937,253.99 1,225,750
6,477.18 1,000
41,357,965.88 6,386,911
(16,142,830.02) (2,492,937)
(623,972.10) (96,360)
(480,441.56) (74,195)
(76,841.13) (11,867)
(17,324,084.81) (2,675,358)
24,033,881.07 3,711,552
(1,524,048.42) (235,359)
131,031,239.35 20,235,154
(2,034,889.71) (314,248)
(833,416.52) (128,705)
126,638,884.70 19,556,843
150,672,765.77 23,268,395
2,554,342.26 394,467
49,371,224.49 7,624,398
137,061.35 21,166
52,062,628.10 8,040,032
202,735,393.87 31,308,427
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Lux
2023 10 31
2023 10 31
175,260,851.17 16,802,258
245,449.23 23,531
175,506,300.40 16,825,789
6,162,571.98 590,806
17,000,000.00 1,629,790
1,850,088.07 177,368
1,093,394.79 104,824
25,015.58 2,398
22,566.61 2,163
201,659,937.43 19,333,138
(5,849,752.98) (560,816)
(16,050.69) (1,539)
(74,783.53) (7,169)
(2,093.38) (201)
(23,275.00) (2,231)
(100,151.91) (9,602)
(5,965,955.58) (571,956)
195,693,981.85 18,761,182
2022 11 2023 10 31
613,066.85 58,775
4,318,709.14 414,035
4,931,775.99 472,809
(691,270.98) (66,272)
(16,395.94) (1,572)
(36,180.36) (3.469)
(7,120.24) (683)
(750,967.52) (71,995)
4,180,808.47 400,814
(539,014.91) (51,675)
826,520.23 79,238
4,369.28 419
291,874.60 27,982
4,472,683.07 428,796
452,825.59 43,412
116,045.30 11,125
568,870.89 54,538
5,041,553.96 483,334
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Lux
2023 10 31
2023 10 31

515,717,735.59 87,460,571
1,344,561.89 228,024
517,062,297.48 87,688,595
6,161,445.96 1,044,920
85,000,000.00 14,415,150
4,812,193.17 816,100
611,450.40 103,696
9,161.52 1,554
68,796.10 11,667
613,725,344.63 104,081,681
(31,915,830.35) (5,412,606)
(848,916.87) (143,968)
(173,010.04) (29,341)
(6,372.96) (1,081)
(71,116.85) (12,061)
(250, 499.85) (42,482)
(33,015, 247.07) (5,599, 056)
580,710,097.56 98,482,625

2022 11 2023 10 31
663,397.24 112,506
1,545,260.86 262,061
2,208,658.10 374,566
(1,095,766.41) (185,831)
(66,230.67) (11,232)
(75,397.58) (12,787)
- (205.66) (35)
(1,237,600.32) (209, 885)
971,057.78 164,682
(645,724.97) (109,508)
3,135,539.03 531,756
(907.39) (154)
2,488,906.67 422,094
3,459,964.45 586,775
928,107.64 157,398
997,137.02 169,104
1,925,244.66 326,502
5,385,209.11 913,278
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Lux
2023 10 31
2023 10 31

2,183,494, 753.50 350, 145,219
16,445,576.34 2,637,213
2,199,940,329.84 352,782,431
37,458,405.46 6,006,830
280,000, 000.00 44,900,800
20,925,765.98 3,355,656
85,072.32 13,642
317,686.26 50,944
2,538,727,259.86 407,110,303
(25,254,886.58) (4,049,874)
(746,775.34) (119,753)
(25,260.33) (4,051)
(323,802.41) (51,925)
(1,095,838.08) (175,729)
(26,350, 724.66) (4,225,602)
2,512,376,535.20 402,884,701

2022 11 2023 10 31
7,755,018.02 1,243,595
268,039.46 42,983
2,397,844.71 384,518
10,420,902.19 1,671,006
(4,655,054.96) (746, 485)
(218,611.88) (35,057)
(141,516.32) (22,694)
- (5,286.58) (848)
(5,020,469.74) (805, 083)
5,400,432.45 866,013
(404 ,505.55) (64,867)
31,345,852.20 5,026,621
(120.79) (19)
30,941,225.86 4,961,735
36,341,658.31 5,827,748
538,963.17 86,428
17,999,602.93 2,886,416
18,538, 566. 10 2,972,844
54,880,224.41 8,800,593
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Lux
2023 10 31
2023 10 31

105,300,172.75 20,184,990
1,172,242.63 224,707
106,472,415.38 20,409,697
2,824,242 .33 541,379
10,000,000.00 1,916,900
2,037,054.62 390,483
177,394.00 34,005
13,564.58 2,600
12,454.70 2,387
121,537,125.61 23,297,452
(1,457,181.23) (279,327)
(2,093,148.52) (401,236)
(45,198.23) (8,664)
(1,269.88) (243)
(12,870.00) (2,467)
(59,338.11) (11,375)
(3,609,667.86) (691,937)
117,927,457.75 22,605,514

2022 11 2023 10 31
414,125.27 79,384
434,842.90 83,355
134,203.37 25,725
983,171.54 188,464
(354,280.13) (67,912)
(9,631.47) (1,846)
(20,177.31) (3,868)
(5,255.42) (1,007)
(389,344.33) (74,633)
593,827.21 113,831
110,263.00 21,136
1,736,698.59 332,908
530.69 102
1,847,492.28 354,146
2,441,319.49 467,977
156,156.75 29,934
920,615.01 176,473
1,076,771.76 206,406
3,518,091.25 674,383
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Lux
2023 10 31
2023 10 31

3,087,748,014.72 476,840,926
37,072,788.52 5,725,151
3,124,820,803.24 482,566,077
12,349,352.77 1,907,111
295,000,000.00 45,556,850
29,166,567.44 4,504,193
321,161.93 49,597
87,166.37 13,461
518,158.01 80,019
3,462,263,209.76 534,677,307
(182,166.00) (28,132)
(2,091,253.77) (322,952)
(4,039,253.35) (623,782)
(1,071,830.56) (165,523)
(35,562.34) (5.,492)
(607,208.20) (93,771)
(1,714,601.10) (264,786)
(8,027,274.22) (1,239,652)
3,454,235,935.54 533,437,656

2022 11 2023 10 31
15,588,297.03 2,407,301
2,765,871.29 427,134
5,239,883.69 809,195
6,477.18 1,000
23,600,529.19 3,644,630
(9,150,786.14) (1,413,156)
(298,054.05) (46,028)
(200,617.18) (30,981)
(60,141.86) (9,288)
(9,709,599.23) (1,499,453)
13,890,929.96 2,145,176
(179,458.63) (27,714)
91,822,515.85 14,180,151
(2,034,889.71) (314,248)
(835,702.14) (129,057)
88,772,465.37 13,709,132
102,663,395.33 15,854,308
488,621.09 75,458
28,059,359.79 4,333,207
137,061.35 21,166
28,685,042.23 4,429,831
131,348,437.56 20,284,139
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2023 10 31

12 24 31
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2023 10 31
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2023 10 31

2023 10 31

1.579405
0.910050
0.946074
0.824097
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Lux

Lux

Lux

Lux

Lux

Lux
0.500 0.550
0.240 0.270
0.035 0.035
0.000 0.000
0.100 0.130
0.240 0.290
0.240 0.290
0.180 0.210
0.140 0.170
0.100 0.130
0.035 0.035
0.000 0.000
0.000 0.000

Lux 2023 10 31 2022 10 31
0.240 0.240
0.500 0.500
0.240 0.240
0.100
0.100 0.050
0.500 0.050
0.240 0.050
0.100
0.100 0.050
0.035 0.035
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0.180 0.050
0.240 0.050
0.500 0.050
0.100 0.050
0.240 0.050
0.100
0.100 0.100
0.240 0.240
0.500 0.500
0.240 0.240
0.100
0.100 0.100
0.035 0.035
0.180 0.800
0.210
0.240 0.240
0.270
0.270
0.500 0.500
0.140 0.140
0.550 0.550
0.550
0.550
0.240 0.240
0.290 0.290
0.290
0.290

0.100
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0.150

0.150
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10

2021 11 2022 10 31 Lux
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Lux

.30

.53

.28

.19

.10

.34

.16

.15

.02

.12

.05

.16

.01

.26

.41

.10

.21

.12

.02

.13

.27

.54

.28

.24

.12

.05
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.20

0.26

.52

.16
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.57
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0.26

0.31

0.31

0.31

0.12

0.17

0.17

0.02

12

Lux

252.68

-27.63

-47.69

129.97

5.45
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2023 10 31
Lux
Lux
GSAMP TRUST 7% 2006-1.10.2036 SER 2006-S6 CL M6 1,000,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.1.2037 SER 2006 - 5 CL Bl 2,000,000.00
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Lux
8% NOMURA ASSET ACCEPTANCE CORP 2006-25.01.2036 NAA-S1 B4 3,539,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL Bl 3,710,000.00
6.9% GSAMP TRUST 2006-S4 2006-25.05.2036 SER 2006-S4 CL Bl 2,059,000.00
GSAMP TRUST 2006-S4 2006-25.05.2036 SER 2006-S4 CL M7 3,000,000.00
MERRILL LYNCH MORTGAGE INVESTORS TR 2006-25.05.2036 SER 2006-SL2 CL M8 4,370,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL B2 1,000,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006-S3 CL B2 1,306,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006-S3 CL B3 1,000,000.00
NOMURA ASSET ACCEPTANCE CORP 2006-25.08.2036 SER 2006-S4 CL B2 3,681,000.00
Lux
HOME EQUITY MORTGAGE TRUST 2006-25.01.2037 SER 2006-5 CL Bl 1,600,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL Bl 250,000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.2036 SER 2006-4 CL B2 250,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25-07.2036 SER 2006-S3 CL B2 350,000.00
NOMURA ASSET ACCEPTANCE CORPORATION 2006-25.07.2036 SER 2006 SER 2006-S3 CL
300,000.00
B3
SACO I TRUST 2005-WM1 2005-25.04.35 SER 2005-WM1 B4 3,700,000.00
NOMURA ASSET ACCEPTANCE CORP 2006-25.08.2036 SER 2006-S4 CL B3 2,043,000.00
GSAMP TRUST 2005-S1 2005-25.12.2034 2005-S1 B2 3,642,000.00
Lux Lux
2023 12 15
Lux Lux
2023 12 15
Lux Lux
2023 12 15
Lux Lux
2023 12 15
Lux Lux
2023 12 15
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Lux

-15,520.82 0.00
-166,628.74 0.00
-16.44 0.00
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UBS (Lux) Money Market Fund

Combined Statement of Net Assets

usb
Assets 31.10.2023
Investments in securities, cost 6 201 135 922.95
Investments in securities, unrealized appreciation (depreciation) 57 511 081.52
Total investments in securities (Note 1) 6 258 647 004.47
Cash at banks, deposits on demand and deposit accounts (Note 1) 66 042 232.94
Time deposits and fiduciary deposits (Note 1) 707 259 437.85
Receivable on subscriptions 60 216 176.70
Interest receivable on securities 1 900 589.89
Interest receivable on liquid assets 219 453.39
Prepaid expenses 958 949.46
TOTAL Assets 7 095 243 844.70
Liabilities
Unrealized loss on forward foreign exchange contracts (Note 1) -182 166.00
Bank overdraft -2 091 253.77
Payable on securities purchases (Note 1) -40 542 399.85
Payable on redemptions -34 216 579.35
Provisions for flat fee (Note 2) -2 153 477.34
Provisions for taxe d'abonnement (Note 3) -72 131.73
Provisions for other commissions and fees (Note 2) -1 057 967.02
Total provisions -3 283 576.09
TOTAL Liabilities -80 315 975.06
Net assets at the end of the financial year 7 014 927 869.64
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Combined Statement of Operations

usD
Income 1.11.2022-31.10.2023
Interest on liquid assets 25 405 000.42
Interest on securities 8 009 234.29
Dividends 7 937 253.99
Other income 6 477.18
TOTAL income 41 357 965.88
Expenses
Flat fee (Note 2) -16 142 830.02
Taxe d'abonnement (Note 3) -623 972.10
Other commissions and fees (Note 2) -480 441.56
Interest on cash and bank overdraft -76 841.13
TOTAL expenses -17 324 084.81
Net income (loss) on investments 24 033 881.07
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -1 524 048.42
Realized gain (loss) on yield-evaluated securities and money market instruments 131 031 239.35
Realized gain (loss) on forward foreign exchange contracts -2 034 889.71
Realized gain (loss) on foreign exchange -833 416.52
TOTAL realized gain (loss) 126 638 884.70
Net realized gain (loss) of the financial year 150 672 765.77
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 2 554 342.26
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 49 371 224.49
Unrealized appreciation (depreciation) on forward foreign exchange contracts 137 061.35
TOTAL changes in unrealized appreciation (depreciation) 52 062 628.10
Net increase (decrease) in net assets as a result of operations 202 735 393.87
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Statement of Net Assets

AUD
Assets 31.10.2023
Investments in securities, cost 175 260 851.17
Investments in securities, unrealized appreciation (depreciation) 245 449.23
Total investments in securities (Note 1) 175 506 300.40
Cash at banks, deposits on demand and deposit accounts (Note 1) 6 162 571.98
Time deposits and fiduciary deposits (Note 1) 17 000 000.00
Receivable on subscriptions 1 850 088.07
Interest receivable on securities 1 093 394.79
Interest receivable on liquid assets 25 015.58
Prepaid expenses 22 566.61
TOTAL Assets 201 659 937.43
Liabilities
Payable on securities purchases (Note 1) -5 849 752.98
Payable on redemptions -16 050.69
Provisions for flat fee (Note 2) -74 783.53
Provisions for taxe d’abonnement (Note 3) -2 093.38
Provisions for other commissions and fees (Note 2) -23 275.00
Total provisions -100 151.91
TOTAL Liabilities -5 965 955.58
Net assets at the end of the financial year 195 693 981.85
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Statement of Operations

AUD
Income 1.11.2022-31.10.2023
Interest on liquid assets 613 066.85
Interest on securities 4 318 709.14
TOTAL income 4 931 775.99
Expenses
Flat fee (Note 2) -691 270.98
Taxe d'abonnement (Note 3) -16 395.94
Other commissions and fees (Note 2) -36 180.36
Interest on cash and bank overdraft -7 120.24
TOTAL expenses -750 967.52
Net income (loss) on investments 4 180 808.47
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -539 014.91
Realized gain (loss) on yield-evaluated securities and money market instruments 826 520.23
Realized gain (loss) on foreign exchange 4 369.28
TOTAL realized gain (loss) 291 874.60
Net realized gain (loss) of the financial year 4 472 683.07
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 452 825.59
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 116 045.30
TOTAL changes in unrealized appreciation (depreciation) 568 870.89
Net increase (decrease) in net assets as a result of operations 5 041 553.96
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Statement of Net Assets

CHF
Assets 31.10.2023
Investments in securities, cost 515 717 735.59
Investments in securities, unrealized appreciation (depreciation) 1 344 561.89
Total investments in securities (Note 1) 517 062 297.48
Cash at banks, deposits on demand and deposit accounts (Note 1) 6 161 445.96
Time deposits and fiduciary deposits (Note 1) 85 000 000.00
Receivable on subscriptions 4 812 193.17
Interest receivable on securities 611 450.40
Interest receivable on liquid assets 9 161.52
Prepaid expenses 68 796.10
TOTAL Assets 613 725 344.63
Liabilities
Payable on securities purchases (Note 1) -31 915 830.35
Payable on redemptions -848 916.87
Provisions for flat fee (Note 2) -173 010.04
Provisions for taxe d’abonnement (Note 3) -6 372.96
Provisions for other commissions and fees (Note 2) -71 116.85
Total provisions -250 499.85
TOTAL Liabilities -33 015 247.07
Net assets at the end of the financial year 580 710 097.56
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Statement of Operations

CHF
Income 1.11.2022-31.10.2023
Interest on liquid assets 663 397.24
Interest on securities 1 545 260.86
TOTAL income 2 208 658.10
Expenses
Flat fee (Note 2) -1 095 766.41
Taxe d'abonnement (Note 3) -66 230.67
Other commissions and fees (Note 2) -75 397.58
Interest on cash and bank overdraft* -205.66
TOTAL expenses -1 237 600.32
Net income (loss) on investments 971 057.78
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -645 724.97
Realized gain (loss) on yield-evaluated securities and money market instruments 3 135 539.03
Realized gain (loss) on foreign exchange -907.39
TOTAL realized gain (loss) 2 488 906.67
Net realized gain (loss) of the financial year 3 459 964.45
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 928 107.64
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 997 137.02
TOTAL changes in unrealized appreciation (depreciation) 1 925 244.66
Net increase (decrease) in net assets as a result of operations 5 385 209.11

*
The interest expenses are related to the negative interest rate applied to the cash account denominated in CHF.

This negative interest rate is directly linked to the negative CHF interbank rate.
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Statement of Net Assets

EUR
Assets 31.10.2023
Investments in securities, cost 2 183 494 753.50
Investments in securities, unrealized appreciation (depreciation) 16 445 576.34
Total investments in securities (Note 1) 2 199 940 329.84
Cash at banks, deposits on demand and deposit accounts (Note 1) 37 458 405.46
Time deposits and fiduciary deposits (Note 1) 280 000 000.00
Receivable on subscriptions 20 925 765.98
Interest receivable on liquid assets 85 072.32
Prepaid expenses 317 686.26
TOTAL Assets 2 538 727 259.86
Liabilities
Payable on redemptions -25 254 886.58
Provisions for flat fee (Note 2) -746 775.34
Provisions for taxe d'abonnement (Note 3) -25 260.33
Provisions for other commissions and fees (Note 2) -323 802.41
Total provisions -1 095 838.08
TOTAL Liabilities -26 350 724.66
Net assets at the end of the financial year 2 512 376 535.20
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Statement of Operations

EUR
Income 1.11.2022-31.10.2023
Interest on liquid assets 7 755 018.02
Interest on securities 268 039.46
Dividends 2 397 844.71
TOTAL income 10 420 902.19
Expenses
Flat fee (Note 2) -4 655 054.96
Taxe d'abonnement (Note 3) -218 611.88
Other commissions and fees (Note 2) -141 516.32
Interest on cash and bank overdraft* -5 286.58
TOTAL expenses -5 020 469.74
Net income (loss) on investments 5 400 432.45
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -404 505.55
Realized gain (loss) on yield-evaluated securities and money market instruments 31 345 852.20
Realized gain (loss) on foreign exchange -120.79
TOTAL realized gain (loss) 30 941 225.86
Net realized gain (loss) of the financial year 36 341 658.31
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 538 963.17
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 17 999 602.93
TOTAL changes in unrealized appreciation (depreciation) 18 538 566.10
Net increase (decrease) in net assets as a result of operations 54 880 224.41

*

The interest expenses are related to the negative interest rate applied to the cash account denominated in EUR.
This negative interest rate is directly linked to the negative EUR interbank rate.
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Statement of Net Assets

GBP
Assets 31.10.2023
Investments in securities, cost 105 300 172.75
Investments in securities, unrealized appreciation (depreciation) 1 172 242.63
Total investments in securities (Note 1) 106 472 415.38
Cash at banks, deposits on demand and deposit accounts (Note 1) 2 824 242.33
Time deposits and fiduciary deposits (Note 1) 10 000 000.00
Receivable on subscriptions 2 037 054.62
Interest receivable on securities 177 394.00
Interest receivable on liquid assets 13 564.58
Prepaid expenses 12 454.70
TOTAL Assets 121 537 125.61
Liabilities
Payable on securities purchases (Note 1) -1 457 181.23
Payable on redemptions -2 093 148.52
Provisions for flat fee (Note 2) -45 198.23
Provisions for taxe d’abonnement (Note 3) -1 269.88
Provisions for other commissions and fees (Note 2) -12 870.00
Total provisions -59 338.11
TOTAL Liabilities -3 609 667.86
Net assets at the end of the financial year 117 927 457.75
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Statement of Operations

GBP
Income 1.11.2022-31.10.2023
Interest on liquid assets 414 125.27
Interest on securities 434 842.90
Dividends 134 203.37
TOTAL income 983 171.54
Expenses
Flat fee (Note 2) -354 280.13
Taxe d'abonnement (Note 3) -9 631.47
Other commissions and fees (Note 2) -20 177.31
Interest on cash and bank overdraft -5 255.42
TOTAL expenses -389 344.33
Net income (loss) on investments 593 827.21
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options 110 263.00
Realized gain (loss) on yield-evaluated securities and money market instruments 1 736 698.59
Realized gain (loss) on foreign exchange 530.69
TOTAL realized gain (loss) 1 847 492.28
Net realized gain (loss) of the financial year 2 441 319.49
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 156 156.75
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 920 615.01
TOTAL changes in unrealized appreciation (depreciation) 1 076 771.76
Net increase (decrease) in net assets as a result of operations 3 518 091.25
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Statement of Net Assets

usD
Assets 31.10.2023
Investments in securities, cost 3 087 748 014.72
Investments in securities, unrealized appreciation (depreciation) 37 072 788.52
Total investments in securities (Note 1) 3 124 820 803.24
Cash at banks, deposits on demand and deposit accounts (Note 1) 12 349 352.77
Time deposits and fiduciary deposits (Note 1) 295 000 000.00
Receivable on subscriptions 29 166 567.44
Interest receivable on securities 321 161.93
Interest receivable on liquid assets 87 166.37
Prepaid expenses 518 158.01
TOTAL Assets 3 462 263 209.76
Liabilities
Unrealized loss on forward foreign exchange contracts (Note 1) -182 166.00
Bank overdraft -2 091 253.77
Payable on redemptions -4 039 253.35
Provisions for flat fee (Note 2) -1 071 830.56
Provisions for taxe d’abonnement (Note 3) -35 562.34
Provisions for other commissions and fees (Note 2) -607 208.20
Total provisions -1 714 601.10
TOTAL Liabilities -8 027 274.22
Net assets at the end of the financial year 3 454 235 935.54
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Statement of Operations

usD
Income 1.11.2022-31.10.2023
Interest on liquid assets 15 588 297.03
Interest on securities 2 765 871.29
Dividends 5 239 883.69
Other income 6 477.18
TOTAL income 23 600 529.19
Expenses
Flat fee (Note 2) -9 150 786.14
Taxe d'abonnement (Note 3) -298 054.05
Other commissions and fees (Note 2) -200 617.18
Interest on cash and bank overdraft -60 141.86
TOTAL expenses -9 709 599.23
Net income (loss) on investments 13 890 929.96
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -179 458.63
Realized gain (loss) on yield-evaluated securities and money market instruments 91 822 515.85
Realized gain (loss) on forward foreign exchange contracts -2 034 889.71
Realized gain (loss) on foreign exchange -835 702.14
TOTAL realized gain (loss) 88 772 465.37
Net realized gain (loss) of the financial year 102 663 395.33
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 488 621.09
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 28 059 359.79
Unrealized appreciation (depreciation) on forward foreign exchange contracts 137 061.35
TOTAL changes in unrealized appreciation (depreciation) 28 685 042.23
Net increase (decrease) in net assets as a result of operations 131 348 437.56
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Notes to the Financial Statements

Note 1 - Summary of significant accounting policies

The financial statements have been prepared in accordance with the generally accepted accounting principles for
invest- ment fund in Luxembourg. The significant accounting policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue, redemption and conver- sion price per unit of each subfund or unit class are
expressed in the reference currencies of the respective subfund or unit class, and are calculated each business
day by dividing the overall net assets of the subfund attributable to each unit class by the number of outstanding
units in this unit class of the subfund. The net asset value is published on each business day in the public
section of the website for each subfund.

However, the net asset value of a unit may also be calculated on days where no units are issued or redeemed, as
described in the following section. The net asset value calculated on days when no units are issued may be
published in the public section of the website for each subfund, but it may only be used for the purpose of
calculating performance, statistics or fees. Under no circumstances should it be used as a basis for subscription
and redemption orders.

A “business day” is a normal bank business day in Luxembourg (i.e. a day when the banks are open during normal
business hours), except for 2 January, 24 and 31 December; individual, non-statutory days of rest in Luxembourg
and Switzerland; and/ or customary holidays in countries with stock exchanges and markets used to value over half
of the subfund’s net assets.

“Non-statutory days of rest” are days on which banks and financial institutions are closed.

The percentage of the net asset value attributable to each unit class of a subfund changes each time units are
issued or redeemed. It is determined by the ratio of the units issued in each class in relation to the total
number of subfund units issued, taking into account the fees charged to that unit class.

b) Valuation principles
Derivatives and other assets listed on a stock exchange are valued at the most recent market prices available.
IT these derivatives or other assets are listed on several stock exchanges, the most recently available price
on the stock exchange that represents the major market for this asset will apply.
In the case of derivatives and other investments not com- monly traded on a stock exchange and for which a
second- ary market among securities traders exists with pricing in line with the market, the Management Company
may value these derivatives and other investments based on these prices. Derivatives and other investments not
listed on a stock exchange, but traded on another regulated mar- ket which operates regularly and is recognised
and open to the public, are valued at the last available price on this market.
Assets not listed on a stock exchange or traded on another regulated market, and for which no appropriate price
can be obtained, are valued by the Management Company according to other principles chosen by it in good faith
on the basis of the likely sales prices. These principles shall always be in line with the MMFs Regulation.
Derivatives not listed on a stock exchange (OTC derivatives) are valued on the basis of independent pricing
sources.
IT only one independent pricing source is available for a derivative, the plausibility of the valuation
obtained will be verified using calculation methods that are recognised by the Management Company and the Fund's
auditors, based on the market value of that derivative’'s underlying.
This valuation is determined by decision of the Manage- ment Company on the basis of valuations made by the
valu- ation experts of the Management Company with support from the valuation experts of the UBS Valuation
Committee. The principles used in this process shall always be in line with the MMFs Regulation.
Units of other money market funds are valued based on the most recent net asset value. Certain units or shares
of other money market funds may be valued based on estimates of their value from reliable service providers
that are independent from the target fund portfolio manager or investment adviser (value estimation).
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Money market instruments not traded on a stock exchange or on another regulated market open to the
public will be valued on the basis of the relevant curves. Curve-based valuations are calculated
from interest rates and credit spreads. The following principles are applied in this process: for
each money market instrument, the interest rates near- est the residual maturity are interpolated.
The interest rate calculated in this way is converted into a market price by adding a credit spread
that reflects the underlying bor- rower. This credit spread is adjusted if there is a significant
change in the credit rating of the borrower.

Interest income earned by a subfund between a given order date and the corresponding settlement
date is accounted for when that subfund's assets are valued. The asset value per unit on a given
valuation date therefore includes projected interest income.

Money-market instruments, derivatives and other invest- ments denominated in a currency other than
the relevant subfund’'s reference currency and not hedged by foreign exchange transactions, are
valued using the average exchange rate (between the bid and ask prices) known in Luxembourg or, if
none is available, using the rate on the most representative market for that currency.

Term and fiduciary deposits are valued at their nominal value plus accumulated interest.

The value of swaps is calculated by an external service provider and a second independent valuation
is provided by another external service provider. The calculation is based on the net present value
of all cash flows, both inflows and outflows. In some specific cases, internal calculations (based
on models and market data made available by Bloomberg), and/or broker statement valuations may be
used. The valua- tion methods depends on the instrument in question and is chosen pursuant to the
applicable UBS valuation policy.

The Management Company 1is authorised to apply other generally recognised and verifiable valuation
criteria in good faith in order to achieve an appropriate valuation of the net assets if, due to
extraordinary circumstances, a valuation in accordance with the aforementioned regulations proves to
be unfeasible or inaccurate.

In extraordinary circumstances, additional valuations can be carried out over the course of the day.
These new valuations will then be authoritative for subsequent issues and redemp- tions of units.

Due to fees and charges as well as the buy-sell spreads for the underlying investments, the actual
costs of buying and selling assets and investments for a subfund may differ from the last available
price or, if applicable, the net asset value used to cal- culate the net asset value per unit. These
costs have a negative impact on the value of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at its own discretion make a dilution adjustment to
the net asset value per unit (swing pricing).

Units are issued and redeemed based on a single price: the net asset value per unit. To reduce the
effects of dilution, the net asset value per unit is nevertheless adjusted on valuation days as
described below; this takes place irrespective of whether the subfund is in a net subscription or net
redemption position on the relevant valuation day. If no trading is taking place in a subfund or class
of a subfund on a particular valua- tion day, the unadjusted net asset value per unit is applied. The
Board of Directors has discretion to decide under which circumstances such a dilution adjustment
should be made.

The requirement to carry out a dilution adjustment generally depends on the scale of subscriptions or
redemptions of units in the relevant subfund. The Board of Directors may apply a dilution adjustment
if, in its view, the existing unitholders (in the case of subscriptions) or remaining unitholders (in
the case of redemptions) could otherwise be put at a disadvantage. The dilution adjustment may take
place if:

(a) a subfund records a steady fall (i.e. a net outflow due to redemptions);

(b) a subfund records a considerable volume of net subscrip- tions relative to its size;

(c) a subfund shows a net subscription or net redemption posi- tion on a particular valuation day; or

(d) In all other cases in which the Board of Directors believes a dilution adjustment is necessary in
the interests of the unitholders.
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When a valuation adjustment is made, a value is added to or deducted from the net asset value per unit depending
on whether the subfund is in a net subscription or net redemp- tion position; the extent of the valuation
adjustment shall, in the opinion of the Board of Directors, adequately cover the fees and charges as well as the
buy-sell spreads. In particular, the net asset value of the respective subfund will be adjusted (upwards or
downwards) by an amount that (i) reflects the estimated tax expenses, (ii) the trading costs that may be incurred
by the subfund, and (iii) the estimated bid-ask spread for the assets in which the subfund invests. As some equity
markets and countries may show different fee structures on the buyer and seller side, the adjustment for net
inflows and outflows may vary. Generally speaking, adjustments shall be limited to a maximum of 1 of the
relevant applicable net asset value per unit. Under exceptional circumstances (e.g. high market volatility and/or
illiquidity, extraordinary market conditions, market disruptions etc.), the Board of Direc-tors may decide to
apply temporarily a dilution adjustment of more than 1  of the relevant applicable net asset value per unit in
relation to each subfund and/or valuation date, provided that the Board of Directors is able to justify that this
is representative of prevailing market conditions and 1is in the unitholders’ best interest. This dilution
adjustment shall be calculated according to the procedure specified by the Board of Directors. Unitholders shall
be informed through the normal channels whenever temporary measures are introduced and once the temporary measures
have ended.

The net asset value of each class of the subfund is calculated separately. However, dilution adjustments affect
the net asset value of each class to the same degree in percentage terms. The dilution adjustment is made at
subfund level and relates to capital activity, but not to the specific circumstances of each individual investor
transaction.

As of 31 October 2023 the Swing Pricing methodology was not implemented.

c) Discounted Money Market Instruments and Securities

The unrealized appreciations/depreciations of discounted money market instruments and securities are disclosed in
the Statement of Operations in the position “Unrealized apprecia- tion (depreciation) on yield-evaluated
securities and money market instruments”. At maturity these appreciations will be transferred to the position
“Realized gain (loss) on yield-evalu- ated securities and money market instruments”.

d) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are cal- culated on the basis of the average cost of the
securities sold.

e) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the investments in securities held denominated in currencies
other than the reference currency of the different subfunds are converted at the mid closing spot rates on the
valuation date. Income and expenses denominated in currencies other than the currency of the different subfunds
are converted at the mid closing spot rates at payment date. Gain or loss on foreign exchange is included in the
statement of operations.

The cost of securities denominated in currencies other than the reference currency of the different subfunds is
converted at the mid closing spot rate on the day of acquisition.

) Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for at trade dates.

g) Combined financial statements

The combined financial statements are expressed in USD. The various items of the combined statement of net assets
and the combined statement of operations at 31 October 2023 of the Fund are equal to the sum of the corresponding
items in the financial statements of each subfund converted into USD at the following exchange rates.

The following exchange rates were used for the conversion of the combined financial statements as of 31 October
2023:

Exchange rates

USD1 = AUD 1.579405
Usb 1 = CHF 0.910050
Usb 1 = EUR 0.946074
USD 1 = GBP  0.824097
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h) Receivable on securities sales, Payable on securities purchases
The position “Receivable on securities sales” can also include receivables from foreign currency transactions. The
position “Payable on securities purchases” can also include payables from foreign currency transactions.

Receivables and payables from foreign exchange transactions are netted.

i) Cash and time deposits

The cash is entered on the value date and the time deposits are entered on the trade date.
Note 2 - Flat fee

The Fund pays a maximum monthly flat fee for unit

classes “P", “K-1", “F", “Q", “QL”, “INSTITUTIONAL", “PRE-
FERRED” and “PREMIER” calculated on the average net asset value of the subfund as shown in the table below:

UBS (Lux) Money Market Fund
UBS (Lux) Money Market Fund
UBS (Lux) Money Market Fund
UBS (Lux) Money Market Fund

- AUD Sustainable
- CHF Sustainable
- EUR Sustainable
- GBP Sustainable

UBS (Lux) Money Market Fund - USD Sustainable

Maximum
flat fee p.a.
for unit classes

UBS (Lux) Money Maximum with “hedged”
Market Fund flat fee p.a. in their name
Unit classes with

“P” in their name 0.500 0.550
Unit classes with

“K-1" in their name 0.240 0.270
Unit classes with

“K-B" in their name 0.035 0.035
Unit classes with

“K-X" in their name 0.000 0.000
Unit classes with

“F" in their name 0.100 0.130
Unit classes with

“Q" in their name 0.240 0.290
Unit classes with

“QL” in their name 0.240 0.290
Unit classes with

“INSTITUTIONAL” in their name 0.180 0.210
Unit classes with

“PREFERRED” in their name 0.140 0.170
Unit classes with

“PREMIER” in their name 0.100 0.130
Unit classes with

“1-B” in their name 0.035 0.035
Unit classes with

“1-X" in their name 0.000 0.000
Unit classes with

“U-X" in their name 0.000 0.000
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For the following share classes the effective flat fee is the following:

UBS (Lux) Money Market Fund 31.10.2023 31.10.2022
- AUD Sustainable K-1-acc 0.240 0.240
- AUD Sustainable P-acc 0.500 0.500
- AUD Sustainable Q-acc 0.240 0.240
- AUD Sustainable QL-acc 0.100 -
- CHF Sustainable F-acc 0.100 0.050
- CHF Sustainable P-acc 0.500 0.050
- CHF Sustainable Q-acc 0.240 0.050
- CHF Sustainable QL-acc 0.100 -
- EUR Sustainable F-acc 0.100 0.050
- EUR Sustainable 1-B-acc 0.035 0.035
- EUR Sustainable INSTITUTIONAL-acc 0.180 0.050
- EUR Sustainable K-1-acc 0.240 0.050
- EUR Sustainable P-acc 0.500 0.050
- EUR Sustainable PREMIER-acc 0.100 0.050
- EUR Sustainable Q-acc 0.240 0.050
- EUR Sustainable QL-acc 0.100 -
- GBP Sustainable F-acc 0.100 0.100
- GBP Sustainable K-1-acc 0.240 0.240
- GBP Sustainable P-acc 0.500 0.500
- GBP Sustainable Q-acc 0.240 0.240
- GBP Sustainable QL-acc 0.100 -
- USD Sustainable F-acc 0.100 0.100
- USD Sustainable 1-B-acc 0.035 0.035
- USD Sustainable INSTITUTIONAL-acc 0.180 0.800
- USD Sustainable (CAD hedged) INSTITUTIONAL-acc 0.210 -
- USD Sustainable K-1-acc 0.240 0.240
- USD Sustainable (HKD hedged) K-1-acc 0.270 -
- USD Sustainable (SGD hedged) K-1-acc 0.270 -
- USD Sustainable P-acc 0.500 0.500
- USD Sustainable PREFERRED-acc 0.140 0.140
- USD Sustainable (CAD hedged) P-acc 0.550 0.550
- USD Sustainable (HKD hedged) P-acc 0.550 -
- USD Sustainable (SGD hedged) P-acc 0.550 -
- USD Sustainable Q-acc 0.240 0.240
- USD Sustainable (CAD hedged) Q-acc 0.290 0.290
- USD Sustainable (HKD hedged) Q-acc 0.290 -
- USD Sustainable (SGD hedged) Q-acc 0.290 -
- USD Sustainable QL-acc 0.100 -
- USD Sustainable (HKD hedged) QL-acc 0.150 -
- USD Sustainable (SGD hedged) QL-acc 0.150 -

The aforementioned flat fee shall be used as follows:

1. For the management, administration, portfolio management and distribution of the Fund (if applicable), as well
as for all the tasks of the Depositary, such as the safekeeping and supervision of the Fund’'s assets, the han-
dling of payment transactions and all other tasks listed in the section entitled “Depositary and Main Paying
Agent* of the sales prospectus, a maximum flat fee based on the net asset value of the Fund. This fee is
charged to the Fund's assets on a pro rata basis upon every calculation of the net asset value and is paid on a
monthly basis (maximum flat fee). The maximum flat fee for unit classes with “hedged” in their name may contain
fees for hedging currency risk.

The relevant maximum flat fee will not be charged until the corresponding unit classes have been launched. An
over- view of the maximum flat fees can be seen in the section entitled “Investment objective and investment
policy of the subfunds* of the sales prospectus.

This fee is shown in the Statement of Operations as “Flat fee”.
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2. The maximum flat fee does not include the following fees and additional expenses, which are also charged to the
Fund:

a) all additional expenses related to management of the Fund’'s assets for the sale and purchase of assets (bid/
offer spread, brokerage fees in line with the market, commissions, fees, etc.). These expenses are generally
calculated upon the purchase or sale of the respective assets. In derogation hereto, these additional expenses,
which arise through the sale and purchase of assets in connection with the settlement of the issue and
redemption of units, are covered by the application of the Swing Pricing principle pursuant to the section
entitled “Net asset value, issue, redemption and conver- sion price" of the sales prospectus;

b) fees of the supervisory authority for the establishment, modification, liquidation and merger of the Fund, as
well as all fees of the supervisory authorities and any stock exchanges on which the subfunds are listed;

c) auditor's fees for the annual audit and certification in connection with the establishment, modification,
liquidation and merger of the Fund, as well as any other fees paid to the auditor for the services it provides
in relation to the administration of the Fund and as per- missible by law;

d) fees for legal and tax advisers, as well as notaries, in connection with the establishment, registration in
distribution countries, modification, liquidation and merger of the Fund, as well as for the general safe-
guarding of the interests of the Fund and its investors, insofar as this is not expressly prohibited by law;

e) costs for the publication of the Fund’'s net asset value and all costs for notices to investors, including
transla- tion costs;

) costs for the Fund’'s legal documents (prospectuses, KID, annual and semi-annual reports, as well as all other
documents legally required in the countries of domicilia- tion and distribution);

g) costs for the Fund's registration with any foreign supervisory authorities, if applicable, including fees,
translation costs and fees for the foreign representative or paying agent;

h) expenses incurred through use of voting or creditors’ rights by the Fund, including fees for external advisers;

i) costs and fees related to any intellectual property regis- tered in the Fund’s name or usufructuary rights of
the Fund;

J) all expenses arising in connection with any extra- ordinary measures taken by the Management Company, Portfolio
Manager or Depositary for protecting the interests of the investors;

k) if the Management Company participates in class- action suits in the interests of investors, it may charge the
Fund’s assets for the expenses arising in connec- tion with third parties (e.g. legal and Depositary costs).
Furthermore, the Management Company may charge for all administrative costs, provided these are verifiable and
disclosed, and taken into account in the disclosure of the Fund's total expense ratio (TER).

These commissions and fees are shown in the Statement of Operations as “Other commissions and fees”.

3. The Management Company may pay retrocessions in order to cover the distribution activities of the Fund.

All taxes levied on the income and assets of the Fund, particu- larly the taxe d'abonnement, will also be borne by
the Fund.

For purposes of general comparability with fee rules of differ- ent fund providers that do not have a flat fee,
the term “maxi- mum management fee” is set at 80 of the flat fee.

For unit class “I-B”, a fee is charged to cover the costs of fund administration (comprising the costs of the
Management Com- pany, the administrative agent and the Depositary). The costs for asset management and
distribution are charged outside of the Fund under a separate contract concluded directly between the investor and
UBS Asset Management Switzerland AG or one of its authorised representatives.

Costs relating to the services performed for unit classes 1-X, K-X and U-X for asset management, fund
administration (comprising the costs of the Management Company, the administrative agent and the Depositary) and
distribution are covered by the compensation to which UBS Asset Manage-ment Switzerland AG is entitled under a
separate contract with the investor.

Costs relating to the asset management services to be pro- vided for unit classes “K-B” are covered by the
compensation to which UBS Asset Management Switzerland AG or one of its authorised distributors is entitled under

a separate agreement with the investor.
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All costs which can be allocated to individual subfunds will be charged to these subfunds. Costs which can be
allocated to unit classes will be charged to these unit classes. If costs pertain to several or all subfunds/unit
classes, however, these costs will be charged to the subfunds/unit classes concerned in proportion to their
relative net asset values.

With regard to subfunds that may invest in other existing money market funds under the terms of their investment
policies, fees may be incurred both at the level of the subfund as well as at the level of the relevant target
fund. The management fees of the target fund in which the assets of the subfund are invested may amount to a
maximum of 3 , taking into account any trailer fees.

Should a subfund invest in units of funds that are managed directly or by delegation by the Management Company
itself or by another company linked to the Management Company through common management or control or through a
substan- tial direct or indirect holding, no issue or redemption charges may be charged to the investing subfund
in connection with these target fund units.

Details of the Company’'s ongoing costs (or ongoing charges) can be found in the KIDs.

Note 3 - Taxe d’abonnement

The Fund is subject to Luxembourg legislation. In accordance with current legislation in the Grand Duchy of
Luxembourg, the Fund is not subject to any Luxembourg withholding, income, capital-gains or wealth taxes. However,
each subfund is subject to the Grand Duchy of Luxembourg's “taxe d'abonnement” at a reduced rate of 0.01 p.a. on
total net assets, which is payable at the end of every quarter. This tax is calculated on the total net assets of
each subfund at the end of every quarter.

Note 4 - Income Distribution

In accordance with article 10 of the Management Regulations, once the annual accounts are closed the Management
Com- pany will decide whether and to what extent distributions are to be paid out by each subfund and class of
unit. Distributions may not be so large as to cause the net assets of the Fund to fall below the minimum fund
assets laid down by the provi- sions of the law. If distributions are made, they will be paid out within four
months of the end of the financial year.

The Management Company is authorized to pay interim divi- dends and to suspend the payment of distributions.

An income equalisation amount will be calculated so that the distribution corresponds to the actual income
entitlement.

Note 5 - Soft commission arrangements

During the financial year from 1 November 2022 until

31 October 2023, no "soft commission arrangements” were entered into on behalf of UBS (Lux) Money Market Fund and
“soft commission arrangements” amount to nil.

Note 6 - Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset Man- agement Association Switzerland (AMAS) “Guidelines on
the calculation and disclosure of the TER” in the current version

and expresses the sum of all costs and commissions charged on an ongoing basis to the net assets (operating
expenses) taken retrospectively as a percentage of the net assets.
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TER for the last 12 months:

UBS (Lux) Money Market Fund Total Expense Ratio (TER)
AUD Sustainable K-1-acc .30
AUD Sustainable P-acc .53
AUD Sustainable Q-acc .28
AUD Sustainable QL-acc .19
CHF Sustainable F-acc .10
CHF Sustainable P-acc .34
CHF Sustainable Q-acc .16
CHF Sustainable QL-acc .15
CHF Sustainable U-X-acc .02
EUR Sustainable F-acc .12
EUR Sustainable I-B-acc .05
EUR Sustainable INSTITUTIONAL-acc .16
EUR Sustainable I-X-acc .01
EUR Sustainable K-1-acc .26
EUR Sustainable P-acc .41
EUR Sustainable PREMIER-acc .10
EUR Sustainable Q-acc .21
EUR Sustainable QL-acc .12
EUR Sustainable U-X-acc .02
GBP Sustainable F-acc .13
GBP Sustainable K-1-acc .27
GBP Sustainable P-acc .54
GBP Sustainable Q-acc .28
GBP Sustainable QL-acc .24
USD Sustainable F-acc .12
USD Sustainable I-B-acc .05
USD Sustainable INSTITUTIONAL-acc .20
USD Sustainable (CAD hedged) INSTITUTIONAL-acc .18
USD Sustainable I-X-acc .02
USD Sustainable K-1-acc .26
USD Sustainable (HKD hedged) K-1-acc .29
USD Sustainable (SGD hedged) K-1-acc .29
USD Sustainable P-acc .52
USD Sustainable PREFERRED-acc .16
USD Sustainable (CAD hedged) P-acc .57
USD Sustainable (HKD hedged) P-acc .57
USD Sustainable (SGD hedged) P-acc .58
USD Sustainable Q-acc .26
USD Sustainable (CAD hedged) Q-acc .31
USD Sustainable (HKD hedged) Q-acc .31
USD Sustainable (SGD hedged) Q-acc .31
USD Sustainable QL-acc .12
USD Sustainable (HKD hedged) QL-acc .17
USD Sustainable (SGD hedged) QL-acc .17
USD Sustainable U-X-acc .02
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The effective flat fee may change during the reporting period (see note 2).

The TER for classes of units which were active less than a 12 month period are annualised.

Transaction costs, interest costs, securities lending costs and any other costs incurred in connection with
currency hedging are not included in the TER.
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Note 7 - Portfolio Turnover (PTR)
The portfolio turnover has been calculated as follows:

(Total purchases + total sales) -
(total subscriptions + total redemptions)
Average of net assets during the period
under review

The portfolio turnover statistics are the following for the period under review:

UBS (Lux) Money Market Fund Portfolio Turnover Rate (PTR)
AUD Sustainable 252.68
CHF Sustainable -27.63
EUR Sustainable -47.69
GBP Sustainable 129.97
USD Sustainable 5.45

Note 8 - Transaction costs

Transaction costs include brokerage fees, stamp duty, local taxes and other foreign charges if incurred during the
fiscal year. Transaction fees are included in the cost of securities purchased and sold.

For the financial year ended on 31 October 2023, the fund incurred transaction costs relating to purchase or sale
of invest- ments in securities and similar transactions as follows:

UBS (Lux) Money Market Fund Transaction costs
AUD Sustainable - AUD
CHF Sustainable - CHF
EUR Sustainable - EUR
GBP Sustainable - GBP
USD Sustainable - USD

Not all transaction costs are separately identifiable. For fixed income investments, forward currency contracts
and other derivative contracts, transaction costs will be included in the purchase and sale price of the
investment. Whilst not separately identifiable these transaction costs will be captured within the performance of
each Fund.

Note 9 - Defaulted securities

There are a number of securities that - at the year end - are in default. These securities are disclosed in the
portfolio.

Furthermore, there are securities that have defaulted in the past where no pricing quotes exists. These securities
have

been fully written off by the fund. They are monitored by the management company that will allocate any return
that might still arise (ie dividend) to the subfunds. They are not shown within the portfolio but separately in

this note

UBS (Lux) Money Market Fund - CHF Sustainable

Share Currency Nominal
GSAMP TRUST 7

2006-1.10.2036 SER 2006-S6 CL M6 usD 1 000 000.00
HOME EQUITY MORTGAGE

TRUST 2006-25.1.2037 SER 2006 - 5 CL Bl usD 2 000 000.00
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UBS (Lux) Money Market Fund - EUR Sustainable

Share Currency Nominal
8  NOMURA ASSET ACCEPTANCE CORP

2006-25.01.2036 NAA-S1 B4 usb 3 539 000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.

2036 SER 2006-4 CL Bl usb 3 710 000.00
6.9  GSAMP TRUST 2006-S4

2006-25.05.2036 SER 2006-S4 CL Bl usb 2 059 000.00
GSAMP TRUST 2006-S4 2006-25.05.2036

SER 2006-S4 CL M7 usb 3 000 000.00
MERRILL LYNCH MORTGAGE INVESTORS

TR 2006-25.05.2036 SER 2006-SL2 CL M8 usb 4 370 000.00
HOME EQUITY MORTGAGE TRUST 2006-25.11.

2036 SER 2006-4 CL B2 usb 1 000 000.00
NOMURA ASSET ACCEPTANCE CORPORATION

2006-25.07.2036 SER 2006-S3 CL B2 usb 1 306 000.00
NOMURA ASSET ACCEPTANCE CORPORATION

2006-25.07.2036 SER 2006-S3 CL B3 usb 1 000 000.00
NOMURA ASSET ACCEPTANCE CORP 2006-25.08.

2036 SER 2006-S4 CL B2 usb 3 681 000.00

UBS (Lux) Money Market Fund - USD Sustainable

Share Currency Nominal
HOME EQUITY MORTGAGE TRUST

2006-25.01.2037 SER 2006-5 CL Bl usb 1 600 000.00
HOME EQUITY MORTGAGE TRUST

2006-25.11.2036 SER 2006-4 CL Bl usD 250 000.00
HOME EQUITY MORTGAGE TRUST

2006-25.11.2036 SER 2006-4 CL B2 usb 250 000.00
NOMURA ASSET ACCEPTANCE CORPORATION

2006-25-07.2036 SER 2006-S3 CL B2 usb 350 000.00
NOMURA ASSET ACCEPTANCE CORPORATION

2006-25.07.2036 SER 2006 SER 2006-S3 CL B3 usb 300 000.00
SACO | TRUST 2005-WM1 2005-25.04.35

SER 2005-WM1 B4 usb 3 700 000.00
NOMURA ASSET ACCEPTANCE CORP

2006-25.08.2036 SER 2006-S4 CL B3 usb 2 043 000.00
GSAMP TRUST 2005-S1

2005-25.12.2034 2005-S1 B2 usDb 3 642 000.00

Note 10 - Subsequent event

The following name changes occurred:

0ld name New name Date
UBS (Lux) Money UBS (Lux) Money
Market Fund - AUD Sustainable Market Fund - AUD 15.12.2023
UBS (Lux) Money UBS (Lux) Money
Market Fund - CHF Sustainable Market Fund - CHF 15.12.2023
UBS (Lux) Money UBS (Lux) Money
Market Fund - EUR Sustainable Market Fund - EUR 15.12.2023
UBS (Lux) Money UBS (Lux) Money
Market Fund - GBP Sustainable Market Fund - GBP 15.12.2023
UBS (Lux) Money UBS (Lux) Money
Market Fund - USD Sustainable Market Fund - USD 15.12.2023
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Note 11 - Applicable law, place of performance and authoritative language

The Luxembourg District Court is the place of performance for all legal disputes between the unitholders, the
Management Company and the Depositary. Luxembourg law applies. How- ever, in matters concerning the claims of
investors from other countries, the Management Company and/or the Depositary can elect to make themselves and the
Fund subject to the juris- diction of the countries in which the Fund units were bought and sold.

The English version of these financial statements is the authoritative version and only this version of the annual
report was audited by the auditor. However, in the case of units sold to investors from the other countries in
which Fund units can be bought and sold, the Management Com- pany and the Depositary may recognize approved
transla- tions (i.e. approved by the Management Company and the Depositary) into the languages concerned as
binding upon themselves and the Fund.

Note 12 - OTC-Derivatives

If the Fund enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the OTC
counterparties: when the Fund enters into futures contracts, options and swap transactions or uses other
derivative techniques it is subject to the risk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts. Coun- terparty risk can be reduced by depositing a security.
If the Fund is owed a security pursuant to an applicable agreement, such security shall be held in custody by the
Depositary in favour of the Fund. Bankruptcy and insolvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositary /correspondent bank network may result in the rights or
recognition of the Fund in connection with the security to be delayed, restricted or even eliminated, which would
force the Fund to fulfill its obligations in the framework of the OTC transaction, in spite of any security that
had previously been made available to cover any such obligation.

OTC—Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized Collateral
Counterparty gain (loss) received
UBS (Lux) Money Market Fund - USD Sustainable

Morgan Stanley -15 520.82 USD 0.00 USD
State Street -166 628.74 USD 0.00 USD
Westpac Banking Corp -16.44 USD 0.00 USD

*

Derivatives traded on an official exchange are not included in this table as they are guaranteed by a clearing
house. In the event of a counterparties default the clearing house assumes the risk of loss.
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2025
261,057,428.16 25,027,576
9,265,490.96 888,283
251,791,937.20 24,139,293
58,099.334
2,572.69 246,644
2025

740,894,575.76

125,648,311

6,334,497.07

1,074,267

734,560,078.69

124,574,044

207,487.649

1,116.47 189,342
2025
3,338,195,083.86 535,312,964
116,941,781.94 18,752,784

3,221,253,301.92 516,560,179

1,638,619.832

864.13 138,572
2025
130,213,532.10 24,960,632
203,627.96 39,033
130,009,904.14 24,921,599
93,980.312
920.38 176,428
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2025
3,857,647,062.16 595,736,436
28,081,147.29 4,336,572
3,829,565,914.87 591,399, 864
833,425.838
64,796.335
2,037.41 314,637
1,135.94 120,966
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3364 10
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
CHCHC)

1940 202( )(30) 1
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13,742 22 367 2,000 320,720 6,871
2025
2020 13,000,000
2021 13,000,000
2022 13,000,000
2023 13,000,000
2024 13,738,000
2024 10 13,742,000
2025 13,742,000
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2010
2013 12

2010 15

2025

644,553,798.08
2,685,767,033.18
18,069,363,314.96
2,747,319,969.27
4,224,209,895.35
469 71,287,932,216.33
3,517,294,553.83
171,398,309.58
982,779,686,842.49
62,551,770.74
133,630,346,958.94
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2023 12 31 2022 12 31

2023 12 31 2022 12 31
0.00 0 0.00 0
0.00 0 0.00 0
22,494,861.26 3,607,276 5,842.90 937
22,459,045.89 3,601,533 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
22,459,045.89 3,601,533 0.00 0
23,067.47 3,699 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
23,067.47 3,699 0.00 0
12,747.90 2,044 5,842.90 937
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
12,747.90 2,044 5,842.90 937
158,597,265.39 25,432,657 193,740,578.81 31,068,239
0.00 0 0.00 0
108,336,736.32 17,372,879 113,836,616.11 18,254,840
74,278,091.26 11,911,235 91,825,282.30 14,725,102
74,278,091.26 11,911,235 91,825,282.30 14,725,102
0.00 0 0.00 0
10,911,071.05 1,749,699 6,397,579.65 1,025,916
10,911,071.05 1,749,699 6,397,579.65 1,025,916
0.00 0 0.00 0
0.00 0 0.00 0
23,147,574.01 3,711,945 15,613,754.16 2,503,822
16,173.48 2,59 0.00 0
13 23,131,400.53 3,709,351 15,613,754.16 2,503,822
151,653.36 24,319 140,722.53 22,566
0.00 0 0.00 0
0.00 0 0.00 0
151,653.36 24,319 140,722.53 22,566
50,108,875.71 8,035,459 79,763,240.17 12,790,833
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1,441,644.37 231,182 1,389,523.17 222,824

182,533,771.02 29,271,116 195,135,944.88 31,292,000
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2023 12 31 2022 12 31
69,079,437.44 11,077,579 54,692,758.30 8,770,531

10 13,738,000.00 2,203,026 13,000,000.00 2,084,680
11 22,636,000.00 3,629,909 0.00 0
0.00 0 0.00 0

12 8,668,625.00 1,390,101 8,617,625.00 1,381,922
1,300,000.00 208,468 1,300,000.00 208,468

0.00 0 0.00 0

0.00 0 0.00 0

7,368,625.00 1,181,633 7,317,625.00 1,173,454
150,000.00 24,054 150,000.00 24,054
7,218,625.00 1,157,579 7,167,625.00 1,149,400
24,133.30 3,870 66,743.77 10,703
24,012,679.14 3,850,673 33,008,389.53 5,293,225

0.00 0 0.00 0

0.00 0 0.00 0

21,183,815.51 3,397,037 29,438,322.28 4,720,729

0.00 0 0.00 0

13 21,183,815.51 3,397,037 29,438,322.28 4,720,729
0.00 0 0.00 0

92,270,518.07 14,796,500  111,004,864.30 17,800,740

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

14 69,684,494.73 11,174,606 82,579,547.05 13,242,456
69,684,494.73 11,174,606 82,579,547.05 13,242,456

0.00 0 0.00 0

15 22,586,023.34 3,621,895 28,425,317.25 4,558,284
1,415,943.20 227,061 1,373,718.13 220,289
591,480.08 94,850 280,546.94 44,989
20,578,600.06 3,299,984 26,771,052.18 4,293,006
20,578,600.06 3,299,984 26,771,052.18 4,293,006

0.00 0 0.00 0

0.00 0 0.00 0

182,533,771.02 29,271,116  195,135,944.88 31,292,000
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2022
2022 12 31

786,338,511.80 126,097,244 930,589,584.41 149,229,346
8,658,578.57 1,388,490 3,884,289.68 622,885
720,501,724.99 115,539,657 854,401,326.56 137,011,797
0.00 0 0.00 0
720,501,724.99 115,539,657 854,401,326.56 137,011,797
17,496,587.50 2,805,753 12,560,559.82 2,014,211
14,985,495.20 2,403,074 10,908,572.79 1,749,299
2,240,347.58 359,262 1,535,110.66 246,170
1,545,672.85 247,864 1,100,619.59 176,495
694,674.73 111,398 434,491.07 69,675
270,744.72 43,417 116,876.37 18,742
2,070,898.85 332,089 0.00 0
2,070,898.85 332,089 0.00
0.00 0 0.00
25,118,851.15 4,028,059 23,485,724.50 3,766,171
1,565,365.16 251,022 242,755.95 38,928
1,175,599.77 188,519 210,075.90 33,688
389,765.39 62,503 32,680.05 5,241
2,466.51 396 267,667.61 42,923
0.01 0 202,310.82 32,443
2,466.50 396 65,356.79 10,481
7,359,247.39 1,180,129 10,992,962.02 1,762,831
24,012,679.14 3,850,673 33,008,389.53 5,293,225
0.00 0 0.00 0
24,012,679.14 3,850,673 33,008,389.53 5,293,225

294/412



EDINETOOOO

DO000DOO00oDo00oo00Do00ooOOoo(EL4900)

2023 12 31
2010
1855
2010 12 17
15
2013 10 30 2013 12
2018 12 19
2022 10 26
2016 28
8098
2021

2023

295/412

2010

2010

2021 12

Ooooooooooooooooooad

33



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2023 2022

13 2023 2022

296/412



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2023
2,000.00 369
22,636,000.00 11 10
2023 12 31 2022 12 31
0.00 0.00
24.,500,777.39 0.00
0.00 0.00
24.,500,777.39 0.00
0.00 0.00
(2,041,731.50) 0.00
(2,041,731.50) 0.00

22,459,045.89 0.00
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2023 0.00 0.00 0.00

5,803.15 46,431.67 52,234.82
0.00 0.00 0.00
2023 12 31 5,803.15 46,431.67 52,234.82
2023 0.00 0.00 0.00
5,803.15 23,364.20 29,167.35
0.00 0.00 0.00
2023 12 31 5,803.15 23,364.20 29,167.35
2023 12 31 0.00 23,067.47 23,067.47
2022 12 31 0.00 0.00 0.00
28 36
2023 12
Lux Lux

Lux Lux
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2023 12 31 2022 12 31

2023 12 31 2022 12 31

33,226,735.33 2022
63,250,156.82
2023 12 31 2022 12 31
3,652,986.98 10,723,651.44
29,573,748.35 52,526,505.38
33,226,735.33 63,250,156.82
10
10,000,000.00
2,000.00 5,000
2013 10 30 3,000,000.00 2023
2,000.00 369 738,000.00
2023 12 31 13,738,000.00

2,000.00 6,869

11
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12
2023 26
2022 12 31 13,000,000.00 0.00 13,000,000.00 7,317,625.00 66,743.77 33,008,389.53 54,692,758.30
(1,344,000.00) (1,395,000.00)
2022 (42,610.47) (8,389.53)
1,395,000.00 1,395,000.00
(33,000,000.00) (33,000,000.00)
22,636,000.00 22,636,000.00
738,000.00 738,000.00
24,012,679.14  24,012,679.14
2023 12 31 13,738,000.00  22,636,000.00 13,000,000.00 7,368,625.00 24,133.30 24,012,679.14  69,079,437.44
1915 10
10
2015 11 19 47
2015
2023 26 2022 1,395,000.00
2023 12 31 2018 1,344,000.00
7,218,625.00
2019 1,300,000.00
2020 1,103,000.00
2021 1,456,000.00
2022 1,964,625.00
2023 1,395,000.00

7,218,625.00
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13
2023 12 31 23,131,400.53 .. 2022 2023
2022 2022 2021
15,613,754.16
21,183,815.51 ) 2022 2023
2022 2022 2021
29,438,322.28
2021 12 31 18,445,360.26 18,445,360.26
2022 10,992,962.02 10,992,962.02
2022 12 31 29,438,322.28 29,438,322.28
4,908,662.16 4,908,662.16
2022 10,705,092.00 10,705,092.00
2022 12 31 15,613,754.16 15,613,754.16
2022 12 31 29,438,322.28 29,438,322.28
2022 12 31 (15,613,754.16) (15,613,754.16)
2023 7,359,247.39 7,359,247.39
2023 12 31 21,183,815.51 21,183,815.51
13,082,051.53 13,082,051.53
2023 10,049,349.00 10,049,349.00

2023 12 31 23,131,400.53 23,131,400.53
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2023 12 31 2022 12 31
UK
12
2023 2022
2023 12 31 2022 12 31
136,932.83 155,246.55
1,279,010.37 1,218,471.58
1,415,943.20 1,373,718.13
591,480.08 280,546.94
3,015,990.51 1,961,781.04
614,294.10 700,431.53
841,493.68 2,965,323.65
3,577,064.26 4,331,195.31
10,407,915.96 11,565,845.48
2,121,841.55 5,246,475.17
20,578,600.06 26,771,052.18

22,586,023.34 28,425,317.25
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Lux

Lux
Lux

Lux

Lux

Lux

17

2023

18,099,092.08
2,177,788.48
4,841,970.59

2022
17,435,372.52
1,085,227.16
4,965,124.82

25,118,851.15

23,485,724.50
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18

720,501,724.99 2022 854,401,326.56

16
19
100 2022 82 2023
87 43 57 2022 12 31 37
50 95 2022 12 31
80
694,674.73 2022 666,943.73

20

2023 12 31 10 2022 11

2023 2,614,221.17 2022
3,133,369.47
21

2024

2024
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& UBS

Balance Sheet — Assets

A Subscribed capital unpaid
B. Formation expenses

€. Fixed assnts
| Infargebie asels
1 Cofs of development
2 Concessors, patents, Reences, 1rade marks and dmilar
rights and assers, if they were

a} acquired for valuable consderation and reed not be shown under C 13

b} created by the undertaking itself

3. Goodwil, 1o the exent that it was scgquired for valuable cordar ation

Il Tangible asse1s

1. Land and buildings

2. Flant and machinery

3. Ortheer fixtures and fittings, took and equipment
i Finandal et

1 Sharesin affiliated undertakings

2 Loans to affiliated wndertakings

3 Partitipating interegs

4 Leeans to undertakings with which the undertaking is frked by vrize

of particpating interess
S Irwestments held o fized anets
6.0ther |oans

D. Current assets
|. Stosks
Il Debtors
1. Trade debtors
&} becoming duse and payable within ane yesr
b) becoming due and payable after more than one year
2. Amounts owed by affiliated undertakings
a} becoming due and payable within one year
b) becoming due and payable after more than one year
3 Amounts owed by undertakings with whidh the undertaking
s linked by virtue of partidpating interests
4 Orther deblors
a} becoming due and payable within one year
b} becoming due &nd paysble after more than ane year
I, Irneestments
1 Sharesin affiiated undertakings
2. Own thares
3. Other investments
. Cash at bank sridin hand

E. Prepayments

TOTAL ASSETS

EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Motes 31.12.2023 21023032
oo 0.00

000 0.00

22,494 BE1.26 5,842.90

12455 04589 .00

0.00 Q.00

.00 .00

0.00 0.00

000 .00

3 22459045 B9 .00
4 23,067 47 0.00
0.00 .00

[RC 200

23,067 47 0.00

5 12,747 80 584290
000 .00

0.00 0.00

0.00 .00

D00 oon

oo 000

1274790 5,842 90

158.587,265.29 193,740,578.81

0.00 .00

108,336,73632 11383661611

[ 74,278,001 26 9182528230
J4.278.091 26 91825282 30

000 .00

7 10,911,071 05 6,397,579 65
10,911.,071.05 6,387.579.65

0.00 0.00

000 .00

2314757401 1561375496
1617348 000

12 23131140053 15613754 16
& 151,653 36 140,722 53
0.00 0.00

00d .00

151,653 38 140722 53

9 0,108,875 71 79,763, 240017
1,441,644.37 1.365,523.17

182.533,771.02 155135,544.828

The accompanying notes are integral part of the audited financial statements,
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Balance Sheet — Capital and Liabilities

Mates 31.12.2023 311232023
A Capital and ressrves G079 43744 5465275830
| Subscribed capital 10 13.738,00000 132,000,000 00
Il Share premivm acount 11 12.635.00000 0.00
Nl Revakiation reserve 0.00 .00
N Reserved 12 8,668 62500 BG17.62500
1. Legal reserve 1,330,00000 1,300,000 00
2. Feserwe for own thares 000 .00
3 Reserves provided for by the artices of asaciation 0,00 0o
4 Orther reserves, incding the fair value reserve 1.368,62500 117.625.00
a} other available reserves 15000000 150,000.00
bl ather non availatle reserves 121862500 16782500
. Profit or loss brought forward 24133130 66,743 77
Wi Prafit or lom for the finandal year 24.012,67914 33008389 53
Wil, interirm diidends D00 Qoo
Vil Capntal westment wbsides 0.00 .00
B, Provisions 21,7183,875.51  29,436,322.18
1. Prenisiions for pensions and similar abligations 000 000
2 Prowvisions for taxation 13 21,183.88551 2943832228
3. Other provisions 0.00 0.00
C, Craditers 92,270,578.07 111,004,864.30
1 Deberture IGans 000 0.00
1. Amounts owed to aedit institutions 0.00 .00
3 Payments 0.0 .00
4 Trade creditors 0.00 .00
5 Bills of exchange payable 0.00 0,00
6. Amounts owed 1o affilisted undertakings 14 69684 49473 B2 579,547 05
a} becoming due and paysble within one year G684 404 73 82579, 347 05
b) becoming due and payable after more than one year .00 .00
8. Other oreditors 15 22,586,02334 2BA425317.2%
a} Tax authornities 1.415.84320 1,373,183
b} Soscial seounity suthorites 551480008 280,546 94
€} Ohar craditars 2057860006 26771.052 18
1) becoming e and payable within goe year 20.578.60006 2677.052.18
it becoming due and payable after more than one year 0.00 .00
D. Deferred incoma [ o.00
TOTAL CAPITAL RESERVES AND LIABILITIES 182,533,771.02 195135544 88
The accompaniying notes are integral part of the audited financial statements.
Page 12 of 27
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Profit and Loss Accounts

Netes 102023 10,2022

Eurg =31.12.2023 +31.12.2023

1. Metturnover 1 FEE, 1851180 530,585 584.41
4, Other eperating inteme 17 B.E58,57R57 3,884, 28068
% Haw matedzls and conmmables and other extemal expenses £:3 720,501, 7.28.59% 8548 401, 32656
) Raw matenals and consumables .00 Do

b Oiher exiermal expendes T20500,724.98 Bod 401 33656

B Staff coste 9 17,456 SEY S0 12,560,550 02
a) WWagesand sHares 14,985 495 20 10908 572.79

b Socisl seourty Costs 2,240,347 58 1,535,1 166

1] refaling 1o pensons 1,545 672 85 1,100,619.59

iy other social soeny cosls CEEN PR ] 434907

o) Crher saff costs 27074472 1687637

T Value adjustments 14 2,070 BOE.BS [eli ]
&) in resped of fomaticn expenses and of tangetie and intangble fied assets 2,070,898.85 eTn ]

B in respect of oumrent awsets ifu] Lo

B Otheroperating expenses 17 2511885115 43,405, 724.50
11. Other interest recefvable and similar incoms 1,565 36516 24F T55 0%
2) derned trom affifated undortakingd 1.17% 595 77 210,005 90

Bl other mterest and smilar mgome JRE TES 3G 32,680 04
14. Interedt payable and dimilar expenies LAGE.51 267, BEP B
2} congeming affilated underabings om 208, 310.82

b oiher interest and similar egenses 245650 65,356.7%
15. Tax on profit or loss 13 7159247 3% 10,992, 962 2
16, Profit orloes sfter thxption 24,002 67714 33,008, 389.53
17. Other taxes not shown under sbove items 000 X
18. Profit orloss for the financial year 24.012,67%14 33,008,389.53

The accompanying notes are integral part of the audited financial statements.

Page 13 of 27
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&% UBS

Notes to the financial statements

Note 1 -General

UBS Fund Management {Luxembourg) 5.4, hereinafter referred to as the “Company”, was created
on July 1, 2010 in the legal form of a Société Anonyme {public limited company) according to
Luxernbourg law for an unlimited period. The Company is registered in Luxembourg and began
operating on August 1, 2010, The company was onginally a fully owned subsidiary of UBS AG, a bank
incorparated in Switzerland.

The location of the registered Office of the Company is 33A, avenue John F. Kennedy, L-1855
Luxernbourg.

The purpose of the Company is to perferm management services as foreseen in Chapter 15 of the law
dated December 17, 2010 relating to undertakings for collective investment, as amended (the “Law
of 20107),

Since October 30, 2013, the purpose of the Company is extended to perform management senvices
3s foreseen in article 5 of Chapter 2 of the law dated July 12, 2013 relating 1o alternative investment
funds, The allowed activities are portfolic management, administration and distribution. Since
Decemnber 19, 2018, the Company is alsa licensed for discretionary portfolio mandates. Since October
26, 2022, the Company license has been extended to MiFID Investment Advisor/RTO services,

The Company since April 28, 2016, is a fully owned subsidiary of the UBS Asset Management AG,
Zurich (Switzerland) and is incorporated in the UBS Group's consclidated accounts, A copy of the
consolidated annual accounts for the UBS Group AG is available at UBS Group AG, CH-B092 Zurich,
Switzerland.

The Company established a Branch in Austria (July 01, 2021} and & Branch in the Netherands
{Cecember 01, 2021} the latter is operational since March 01, 2023. The Company's financial
statements include the operations of Austria and Netherlands Branches. The necessary adjustments
have been made to adapt the Branches operations into the accounting principles applicable in
Luxernbourg.,

Note 2 -Summary of Significant Accounting Policies

The financial staterments are prepared in accordance with the generally accepted accounting principles
and the legal and regulatory requirements in force in the Grand Duchy of Luxembourg.

To ensure better comparability between 2023 and 2022, certain prior year balances of Other Debtors
{Current Assets D04.b) and Prowisions for taxation {Provisions B.2.) were reclassified from net to gross
amount (Note 13), The reclassification does not have any impact on the result for financial years 2023
nor 2022,

In particular, the following accounting policies have been used:
Conversion of foreign currency

The Company maintains its accounts in Eure {EUR) and the financial statements have been drawn up
using this currency.

Assets and liabilities in other currencies - apart from tangible and intangible assets - have been
corwerted into the balance sheet currency according to the closing rate at the balance sheet date.

Page 14.0f 27
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Tangible and intangible assets have been converted into EUR according to the exchange rate on the
date of purchase,

The profit and loss account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movements.

Revenue and costs in other currencies have been converted into EUR according to the exchange rate
of the end of the month in which the revenues and costs have been booked.

T. ikl i ksl
Tangible and intangible assets have been valued at their initial purchase price, minus accumulated
depreciation. Depreciation is calculated on a linear basis over the standard cperational period of use

for each item. If there are indications that an asset should be impaired, the residual value will be
adjusted accordingly.

Debiors

Accounts receivables are recorded at nominal value minus any necessary value adjustments,
Investments

Investments are valued at balance sheet date at the lower of cost or market.

Provisions for liabilities and charges

Pravisions are recorded for recognizable risks and uncertain liabilities.
Creditors are recorded at reimburserment value.

lnggme

Income is generally recorded on an accrual basis.

Use of estimates

The general accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amounts of assets and liabilities and the reported amounts in the
profit and loss account during the year. These accounting estimates reflect Board of Directors” best
Judgment and actual results could differ from those estimates.

Page 15 of 27
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Note 3 -Intangible assets

On March 19, 2023, the Company completed the transfer of the UBS Asset Management Business
from the Metherlands Branch of UBS Europe SE. The transfer was done through a contribution in kind
of 369 shares with nominal value of EUR 2,000.00 each, issued with total related share premium of
EUR 22,636,000.00 {(MNote 11). The associated intangible assets are being depreciated over 10 years.

21122003 2122002
Purchase cost
Opening balance 0.00 0.00
Additions 24,500, 777.39 0.00
Imipairrnent 0.00 0.00
Closing balance 24,500,777.39 0.00
Qpening balance 0.00 0.00
Depreciation -2,041,731.50 0.00
Closing balance 2,041,731.50 0.00
MNet book value 22,459,045.89 0.00
Note 4 —Tangible assets
Fumiture and other
IT Equi i Tertal
tangible assets o iz
ATD1.01.2023 0.00 0.00 0.00
Additions 5803.15 46,431 .67 52,234.82
Disposals 0.00 0.00 0.00
AL 31122023 580315 46,431.67 52.234.82
AT D1.01.2023 0.00 0.00 0.00
Additions 5,803.15 23 36420 29, 16735
Disposals 0.00 0.00 a.00
AL 31122023 5,803.15 23,364.20 29,167.35
Net book value at 31.12.2023 0.00 23,067.47 23,067.47
MNet book value at 31.12.2022 0.00 0.00 0,00

Tangible assets are depreciated over their useful economic lives, either 2B or 36 manths,

Page 16 of 27
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Note 5 -Financial assets

The other loans represent the Austrian branch rent guarantee depasit for the offices in Vienna,

Note & —Trade debtors

The debtors represent accrued fee receivables from the UBS sponsored Luxembourg based wholesale
Funds, UBS {Lux) Institutional Fund, UBS {Lux} Institutional SICAY, UBS (Lux) Investment SICAY and
UBS {Lux) Fund Solutins SICAY for the manth of December 2023,

In addition, this position includes the accrued fee receivable of other managed Funds (mainly Real
Estate Private Markets funds, Third Farty Funds, Discretionary Portfolio Mandates and Swiss Fund Order
Desk Mandates).

Note 7 - Amounts owed by affiliated undertakings

As at 31 December 2023 and 2022, the receivable represents the recoverable of some costs for services
provided to other UBS entities,

Note B =Investments

As at Decernber 31, 2023 and 2022, the other investments balance represent the valuation of financial
assets held in managed and UBS sponsored undertakings for collective investments for operational
purposes.

Note 9 -Cash at bank and in hand

Cash includes an amount of EUR 33,226,735.33 (2022: EUR 63,250,156.82) placed with entities
belenging to the UBS Group.

UBS AG 3,652,986,98 10, 723,651.4
LIBS Eurgpe SE, Luxermnbourg branch 29,573,748,35 52,526,505.38
Balance 33,226,735.33 63,250,156.82

Note 10 - Subscribed capital

The Company has been incorporated with a subseribed and completely paid-up capital of EUR
10,000,000.00, dvided into 5,000 registered shares with a par value of EUR 2,000.00 each.

As of October 30, 2013, the Extracrdinary General Meeting decided the capital increase of EUR
3,000,000.00. As of March 1, 2023 the extraordinary general meeting decided to increase the capital
of EUR 738,000.00 through the issuance of 369 shares with 2 par value of EUR 2,000.00 each.

As of December 31, 2023 the subscribed and completely paid-up capital amounts to EUR
13,738,000.00 divided into 6,869 reqistered shares with a par value of EUR 2,000.00 each,

Page 17 of 27
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Note 11 - Share premium
The issuance of the share premium relates to the operational set-up of the Netherlands Branch (Note
3

Note 12 - Reserves

The allocation of the result is based on the decision of the shareholders as of April 26, 2023

Subrsonb et Profit broughit Frofit of 1he
Teital
ELF cocital Share premiurm  Legal reserve CAher reserves s finandial year otal Equiy
0222 13,000,000.00 000 1,300,000.00  7,317,625.00 £6,743.77 33,008,385.53 54,692 758.30
1,344 000,00 1,305, 000,00
fann & 4251047 8.389.53
022 profit 1,395,000,00 1,398, 000.00
Bindend paid -33,000,000.00 -33,000,000.00
ShirE premmidim 22, 636,000.00 22.636,000.00
Capatal ingclion F38.000.00 TI8.C00.00
prefit of the
it 24,012,679.14  24/012,679.14

0223 13, 73R 00000 2XEIE 00000 20000000 7 IEEE2S.00 24,133,30  24,012,679.14  BL0FH437.44
Legal reserve

According to the provisions of the Luxembourg law of 10 August 1915 an commercial companies, as
amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter
amounts to 10% of the subscribed capital. The legal reserve may not be paid out in the form of
dwidends.

rve for Ith T.

Luxernbourg tax legisiation provides for a reduction of the net worth tax on the condition that a special
non-distributable reserve is established for a period of 5 years and for an amount equal 105 times the
net worth tax liability of a given year. This reserve is included under “Other reserves”, On Novemnber
19, 2015, the Luxembourg tax authorities issued the Circular |, Fort, Mo 47bis stating that as from
2015, the reduction of the Net Wealth Tax is limited to the amount of Corporate Income Tax due for
the preceding year (and not anymore of the current year),

The shareholder decided on the General Assembly of April 26, 2023, to allocate EUR 1,395,000.00 to
this special reserve out of the 2022 profit. Considering the release for 2018 EUR 1,344,000.00, the
special reserve amounts to EUR 7,218,625.00 as of December 31, 2023,

MetWealth Tax Reserve EUR
Specal reserve 2019 1,300,000.00
Specal reseve 2020 1,103,000.00
Specal resorve 2021 1,456, 000.00
Specal reserve 2022 1,964, 625.00
Special reserve 2023 1,395,000.00
Total 7.218,625.00
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Note 13 - Taxation

The Company is a fully taxable corporation in accordance with Luxembourg tax law.

All Branches of the Company are considered as permanent establishmenits for tax purposes in their
local countries and follow the tax regulation and tax rates enacted in their respective regulatory

territary,

As of December 31, 2023, Other debtors {2.4.6) amounting to EUR 23,131,400.53 reflects tax
advances for CITMMBT 2022 and 2023 (2022: EUR 15,613,754.16 for CIT/MBT 2022 and 20217).

On the same date, Provision for taxation (8.2) amounting to EUR 21,183,815.51 reflects open
provisions for CITAMBT 2022 and 2023 (2022: EUR 29,438,322 28 for CIT/MBT 2023 and 2021).

CITAABT NNT Tetal
Tax Provision as of 31.12.2021 18,445 360,26 18,445,360.26
Tax expense for 2022 10,992 962.02 10,992,262.02
Tax Provision as of 31,12.2022 29,438,322.28 29438,322.28
Tax assessment payment 4,908,662.16 4,908.662.16
Advance payments 2022 10,705,.092.00 10, 705,002.00
Tax Advances as of 31.12.2022 1561275416 15,613,754.16

CITMBT MAT Total
Tax Provision as of 31.12,2022 2943830228 29,438,322.28

Tax Advances as of 31,12.2022

(15,613,754, 16}

{15,613, 754.16)

Tax expense for 2023 7.350,247.39 7,359,247 .39
Tax Provision as.of 31.12,2023 21,183.815.51 21,183,815.51
Tax assessment paymernt 13,082,051.53 13,082.051.52
Advance payments 2023 10,049, 349.00 10,049,349 .00
Tax Advances as of 31.12.2023 23,131,400.53 23,131,400.53
Page 19 of 27
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Note 14 = Amounts owed to affiliated undertakings

As of December 31, 2023 and 2022, amounts due to affiliated undertakings include accruals for the
portfolioc management and distributions fees for the month of December, mainly payable to UBS Asset
Management Switzerdand AG, UBS Asset Management (UK} Ltd and UBS Asset Management
{Americas) Inc.

In addition, this position includes the accrued fee payable for managed funds for the 4% quarter 2023
and 2022: Real Estate, Private Equity, Exchange Traded funds, Discretionary Portfolic Mandates and
Swiss Fund Order Desk Mandates.

Note 15 - Other creditors

This position is composed of the following payables:

EUR A 122033 21122023
Withholding tax on salaries 136,932.83 155, 246.55
VAT 1,279,010.37 1,218,471.58
Total Tax authorities 1,415,943.20 1,373,718.13
Social Security authorities 591,480.08 280,546.94
Salary and bonus provisions 3,015%,9%0.51 1,961,781.04
Professional services 614, 29410 700.431.53
Capping fees® 841,493 68 2 065 323 65
C lass action 3,577.064.26 4,331,195.31
services from delegated functions 10,407,915.96 11,565,845.48
Others ** 7121,841 55 5, 246,475.17
Total Other creditors 20,578,600.06 26,771,052.18
Total Cther creditors 22.586,023.34 28,425.3170.25

*Far selected funds a cap {as percentage of the total assets) related operating expenses is defined. The
Company bears all expenses above the cap,

*=thers reflect additional accruals for cutstanding fees due to fund platforms.
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Note 16 - Net turnover

The net turnover includes also the agaregate all-in fee received for the managed funds, Such all-in
fees include amounts owed 1o the delegated functions, mainly central administration, investment

managers and distribution partners. Such amounts to the service providers of the funds are disclosed
in Note 18, Raw materials and consumables and other external expenses.

For the year ending December 21, 2023, the Company earned gross revenues of EUR 786,338,511.80
{2022: EUR 930,589,584.41) for Management Company services delivered for the following managed

investment schemes:
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Note 17 - Other operating income and expenses

Other operating income reflects mainly intergroup cross charges for services provided to other UBS
entities for risk management and operations.

Group charges reflects mainly the increase in intergroup cross charges for services received from other
UBS entities for management and infrastructure.

Related VAT is recorded under Other operating expenses - Other.

EUR EY 2023 By 2022
Group charges 18,009 092 08 17,435,372,52
Professional fees 2,177,788.48 1,085227.16
Cther operating expenses - Other 4,841,970.59 4,965, 124.82
Total other operating expenses 25,118,851.15 23,485,724.50

Note 18 = Raw materials and consumables and other external expenses

The raw materials and consumables and other external expenses in the amount of EUR
720,501,724.99 (2022 EUR 854,401,326.56) represent the fee expenses paid to delegated functions
for portfelio management, administration, or distribution. The decrease year over year is congruent to
the net turnover develo pment (see Note 16).

Note 19 — Staff costs

The Company employed an average of 100 (2022: B2) staff during the business year, As at end of
2023, 100 staff were emplayed, whereof 43 women and 57 men (31.12.2022: 37 women / 50 men);
5 are citizens of G.D. of Luxembourg, 95 are from abroad (31.12.2022: 7 Luxembourg / 80 non-
Luxernbourg citizen).

The amounit of legal pension insurance as a part of social security costs is EUR 694,674.73 {(2022: EUR
666,943.73).

Note 20 - Information concerning the Board of Directors and the Executive Management

The Board of Directors and the Executive Management consisted as at December 31, 2023 of 10
members {2022: 11 members)

No spetific remuneration was paid 1o the members of the Board of Directers employed by UBS entities
in respect of their duties. The independent director 1s remunerated.

The Executive Management including the independent director received in 2023 a remuneration
amounting to EUR 2,614,221.17 (2022: EUR 3,133,369.47} in respect of their duties.
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Note 21 - Subsequent events

On 1 February 2024 the Board of Directors approved the C55F notification file of branches in Sweden
and Spain.

Local Credit Suisse legal entity integration into UBS FML is foreseen in 402024, Related license
extensions needed are currently assessed.
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2024 30

2024 30 2023 12 31
0.00 0 0.00 0
0.00 0 0.00 0
21,262,934.03 3,400,724 22,494 ,861.26 3,607,276
21,234,006.99 3,405,085 22,459,045.89 3,601,533
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
21,234,006.99 3,405,085 22,459,045.89 3,601,533
16,179.14 2,594 23,067.47 3,699
0.00 0 0.00 0
0.00 0 0.00 0
16,179.14 2,594 23,067.47 3,699
12,747.90 2,044 12,747.90 2,044
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
12,747.90 2,044 12,747.90 2,044
133,574,493.23 21,420,006  158,597,265.39 25,432,657
0.00 0 0.00 0
98,964,044.39 15,869,874  108,336,736.32 17,372,879
74,593,782.27 11,961,859 74,278,091.26 11,911,235
74,593,782.27 11,961,859 74,278,091.26 11,911,235
0.00 0 0.00 0
10,038,487.05 1,609,772 10,911,071.05 1,749,699
10,038,487.05 1,609,772 10,911,071.05 1,749,699
0.00 0 0.00 0
0.00 0 0.00 0
14,331,775.07 2,298,243 23,147,574.01 3,711,945
47,231.99 7,574 16,173.48 2,594
14,284,543.08 2,290,669 23,131,400.53 3,709,351
168,700.88 27,053 151,653.36 24,319
0.00 0 0.00 0
0.00 0 0.00 0
168,700.88 27,053 151,653.36 24,319
34,441,747.96 5,523,079 50,108,875.71 8,035,459
2,501,891.58 401,203 1,441,644.37 231,182
157,339,318.84 25,230,933  182,533,771.02 29,271,116
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2024 30 2023 12 31
58,140,142.31 9,323,353 69,079,437.44 11,077,579
13,738,000.00 2,203,026 13,738,000.00 2,203,026
22,636,000.00 3,629,909 22,636,000.00 3,629,909

0.00 0 0.00 0
8,491,175.00 1,361,645 8,668,625.00 1,390,101
1,373,800.00 220,303 1,300,000.00 208,468

0.00 0 0.00 0

0.00 0 0.00 0
7,117,375.00 1,141,342 7,368,625.00 1,181,633

150,000.00 24,054 150,000.00 24,054
6,967,375.00 1,117,288 7,218,625.00 1,157,579
1,604,973.44 257,374 24,133.30 3,870
11,669,993.87 1,871,400 24,012,679.14 3,850,673
0.00 0 0.00 0

0.00 0 0.00 0
11,596,975.81 1,859,691 21,183,815.51 3,397,037
0.00 0 0.00 0
11,596,975.81 1,859,691 21,183,815.51 3,397,037
0.00 0 0.00 0
87,602,200.72 14,047,889 92,270,518.07 14,796,500

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

68,993,277.73 11,063,762 69,684,494.73 11,174,606
68,993,277.73 11,063,762 69,684,494.73 11,174,606
0.00 0 0.00 0
18,608,922.99 2,984,127 22,586,023.34 3,621,895
1,506,397.54 241,566 1,415,943.20 227,061
483,986.29 77,612 591,480.08 94,850
16,618,539.16 2,664,949 20,578,600.06 3,299,984
16,616,523.94 2,664,626 20,578,600.06 3,299,984
2,015.22 323 0.00 0

0.00 0 0.00 0

157,339,318.84 25,230,933  182,533,771.02 29,271,116
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2024 30 2023 12 31
2024 2023

2024 30 2023 12 31
368,232,021.67 59,049,687 786,338,511.80 126,097,244
4,619,205.14 740,736 8,658,578.57 1,388,490
336,964,000.98 54,035,547 720,501,724.99 115,539,657
0.00 0 0.00 0
336,964,000.98 54,035,547 720,501,724.99 115,539,657
9,044,283.10 1,450,341 17,496,587.50 2,805,753
7,942,510.05 1,273,661 14,985,495.20 2,403,074
980,434.97 157,223 2,240,347.58 359,262
794,207.09 127,359 1,545,672.85 247,864
186,227.88 29,864 694,674.73 111,398
121,338.08 19,458 270,744.72 43,417
1,231,927.23 197,552 2,070,898.85 332,089
1,231,927.23 197,552 2,070,898.85 332,089
0.00 0 0.00 0
10,812,033.74 1,733,818 25,118,851.15 4,028,059
759,673.69 121,821 1,565,365.16 251,022
470,457.29 75,443 1,175,599.77 188,519
289,216.40 46,379 389,765.39 62,503
8,431.40 1,352 2,466.51 396
821.35 132 0.01 0
7,610.05 1,220 2,466.50 396
3,880,230.18 622,234 7,359,247.39 1,180,129
11,669,993.87 1,871,400 24,012,679.14 3,850,673
0.00 0 0.00 0
11,669,993.87 1,871,400 24,012,679.14 3,850,673

322/412



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

10

http://www.ubs.com/lu/en/asset_management.html
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http://www.ubs.com/lu/en/asset_management/investor_information.html

https://www._ubs.com/global/en/legalinfo2/luxembourg.html

2018
2016
27 2016 679
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UBS Asset Management Switzerland AG,Zurich

2025 500,000

2025 446,001,086

1973

Societas Europaea

Northern Trust Global Services SE

2025 393,067,791
1915 10
2001 1993

8,480

UBS Europe SE, Luxembourg Branch

715

630

Societas Europaea
2001 10
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UBS SuMi TRUST

2025 5,165
2024 17,709

1998 12
2024 405

UBS Asset Management Switzerland AG, Zurich

UBS Europe SE, Luxembourg Branch

Northern Trust Global Services SE

UBS SuMi TRUST
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Lux

100
100
100
100
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2024
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2024 29

1,171 9,590 2,700 165 2,691

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2024 29
1,856 191
3,163 6,800 743 8,397 811 3,000 13 9,811
2024 29 3,931 1,000
929 3,946
2024 28 172.33

https://www.cssf. lu/fr/Document/principales-statistiques-con
cernant-les-opc-fevrier-2024

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

1.1
1988 1983
25 1915 10 1915
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1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2010 2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2010
2009 65 2021 12 15
2021 2261 2022 82 2022 25 2023
2022 12 23
2023 24 442 2010
2023 21 2023

2023 21

2007

2010 2016
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1.3
2007 13
13 1991
2007 2013 2007
2007 2019 11 238
2007 2023
1.4
2016
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16
2023
2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013

2013
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1991 19 1991
2007 2007
2013 15
2019
23
2016



2.1.2.

2.1.3.

2.1.4.

2.1.5.

2.2.

2.2.1.

2010
2010

2010
2010

fonds commun de placement (FCP),
investment companies
2010 1915
2010 11
94 96 98 99 125

fonds commun de placement

1984
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2010 41
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.
2010

2010 41 52

335/412



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

10

10

2018 18 02

50

50

10

12
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2011 30
18 698 11
2010 28 2011 14
2010 12 22 10

2010

2013 34
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2010

10

10 12 13

10

20

40
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20
35
2009 65 2014
59
2019 11 27 2019 2162
2019 2162
2022
25 2022
80
10 10
10
40
35
2013 34
20
11 15 10
20
35
12 10

100
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30

35

35

13

20
2010 181

30

10

14

11
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2010
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19
20
2010

2010

50

41
41

17
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11 13

10

10
15

2010

85

42
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21

10
2010
2010
1997 21 02 77
2021 18 2025 24 856
2007 2007 19
2007 16 2007 16
2002 2008
2008 11 26
08 380 2008 19 08 339

08 339

2002
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2008 11 512
18 698 08 356
08 356

08 380 2008 11 26

08 339 08 380
2007 07 044
08 380
08 380 21
2011 2010
19 10 049
2009 65 2010
2010 43 2010 12 20 No.10
2010 12 20 No.10 2022 27 No.22 05
2009 65 2010 2010 44
2010 12 20 No.10 5
10
2011 30 11 512
11 512 18 698
2012 12 540
2014
22 14 591
2014 937
2014 30 14 592 13 559
2012 2012

832
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14 592
10 049
14 598
2015 27 15 609
2015 12
2015 12 28
2010
2016 10 11
2018 23 18 697
23 18 698
2019 30
2019 15
2019 12 20
19
10 20 740
2004 11 12
2010
20 744 2020
12 18 20 764
2021 30 21 779
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
21 789 2023 26
346 2013 1286 2014

2010 1156
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2015 2365

2014 12

15 627

15 631

16 644

2018

2018 10

19 718

19 719

19 733
2020

17 650
20 744
2020

35 36 1952

réviseurs
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Audit report

To the Unitholders of
UBS (Lux) Money Market Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Money Market Fund (the “Fund”) and of each of its sub-funds as at 31 October 2024, and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise;
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
October 2024;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October 2024,
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financia statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Responsihilities of the “ Réviseur d'entreprises agré€” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;
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obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's

internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the Board of Directors of the Management Company;

conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,

future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 18 February 2025

PricewaterhouseCoopers, Société coopérative

Represented by

Alain Maechling
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Independent auditor's report

To the Shareholders of

UBSfund Management Luxembourg S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Fund Management (Luxembourg) S.A. (the "Company"), which
comprise the balance sheet as at 31 December 2023, and the profit and loss account for the year then ended, and the
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financia statements give atrue and fair view of the financial position of the Company
as at 31 December 2023, and of the results of its operations for the year then ended in accordance with Luxembourg
legal and regulatory requirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July 2016")
and with International Standards on Auditing ("ISAS") as adopted for Luxembourg by the "Commission de Surveillance
du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises agré€" for the audit
of the financial statements' section of our report. We are also independent of the Company in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants ("IESBA Code") as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have

nothing to report in this regard.

Responsibilities of the Board of Directorsfor the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financia
statements, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Responsibilities of the "réviseur d entreprises agrée" for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the "réviseur d entreprises agréé" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.
Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises agréé" to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the "réviseur d entreprises agréé". However,
future events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory requirements
The management report is consistent with the financial statements and has been prepared in accordance with applicable

legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Pierre-Marie Boul

Luxembourg, 22 March 2024
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Audit report

To the Unitholders of
UBS (Lux) Money Market Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Money Market Fund (the “Fund”) and of each of its sub-funds as at 31 October 2023, and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
October 2023;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October 2023;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.
We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants

(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.
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Other information
The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Responsihbilities of the “ Réviseur d’entreprises agré€” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;
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obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s

internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the Board of Directors of the Management Company;

conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a

going concern. |f we conclude that a material uncertainty exists, we are required to draw attention in our audit

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,

future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 14 February 2024

PricewaterhouseCoopers, Société coopérative

Represented by

Alain Maechling
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