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(2024 8 7 ) (025 2 7 )
4,842,083 2,657,439
166,607,061 122,155,302
15 25
171,449,159 124,812,766
171,449,159 124,812,766
26,549 23,115
884,826 770,457
89,325 77,765
1,000,700 871,337
1,000,700 871,337
184,141,708 132,764,738
13,693,249 8,823,309
1,870
170,448,459 123,941,429
170,448,459 123,941,429
171,449,159 124,812,766

40/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

4 5
2024 2 8 ( 2024 8 8
2024 8 7 ) 2025 2 7 )
202 3,351
2,071,405 1,767,905
64 336
2,071,267 1,771,592
723
26,549 23,115
884,826 770,457
89,325 77,765
1,001,423 871,337
3,072,690 900,255
3,072,690 900,255
3,072,690 900,255
583,538 147,727
13,774,096 13,693,249
2,575,719 3,839,462
2,575,719 3,839,462
5,720 17,504
5,720 17,504
13,693,249 8,823,309
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5
( 2024 8 8
2025 2 7 )
2024 8 8 2025 2 7
4 5
( 2024 2 8 ( 2024 8 8
2024 8 7 ) 2025 2 7 )
4 5
(2024 8 7 ) (2025 2 7 )
184,141,708 132,764,738
55 6 10 55 6 10
13,693,249 8,823,309
1 1
1 0.9256 1 0.9335
(10,000 9,256 ) (10,000 9,335 )
4 5
( 2024 2 8 ( 2024 8 8
2024 8 7 ) 2025 2 7 )
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4 5
( 2024 2 8 ( 2024 8 8
2024 8 7 ) 2025 2 7 )
5
( 2024 8 8
2025 2 7 )
4 5
(2024 8 7 ) (025 2 7 )
226,406,171 184,141,708
72,648 261,008
42,337,111 51,637,978
4 5
(2024 8 7 ) (2025 2 7 )
1,625,711 1,624,050
1,625,711 1,624,050
(2025 2 7 )
(2025 2 7 )
11 12,785.841 122,143,139
1 12,785.841] 122,143,139
98.5% 100. 0%
4.437 80.39
1 4.437 80.39
(12,163)
0.0% 0.0%
122,155,302
(12,163)
O
@)
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(2024 84 7 ) (2025 25 7 )
4,722,850 1,971,282
67,112,476 66,189,393
15 18
71,835,341 68,160,603
71,835,341 68,160,603
10,000
1,002,233 498,960
11,792 10,159
392,906 338,558
39,636 34,148
1,456,567 881,825
1,456,567 881,825
64,354,979 56,896,623
6,023,795 10,382,245
2,771,908 6,366,226
70,378,774 67,278,868
70,378,774 67,278,868
71,835,341 68,160,693
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4 5
( 2024 2 8 ( 2024 8 8
2024 8 7 ) 2025 2 7 )

146 1,337
354,522 5,546,581
64 336
354,604 5,548,254

576
11,792 10,159
392,906 338,558
39,636 34,148
444,910 382,865
90,306 5,165,389
90,306 5,165,389
90,306 5,165,389
1,067,880 216,831
8,398,697 6,023,795
3,426,758 198,490
3,426,758 198,490
4,643,474 788,598
4,643,474 788,598
6,023,795 10,382,245
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( 2024 8 8
2025 2 7 )
2024 8 8 2025 2 7
5
( 2024 2 8 ( 2024 8 8
2024 8 7 ) 2025 2 7 )
(024 8 7 ) (025 2 7 )
64,354,979 56,896,623
1
1 1.0936 1 1.1825
(10,000 10,936 ) (10,000 11,825 )
4 5
( 2024 2 8 ( 2024 8 8
2024 8 7 ) 2025 2 7 )

49/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

5
( 2024 2 8 ( 2024 8 8
2024 8 7 2025 2 7 )

5
(2024 8 7 (025 2 7 )

50/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

4 5
( 2024 2 8 ( 2024 8 8
2024 8 7 ) 2025 2 7 )
( 2024 8
2025 7))
4 5
(2024 8 7 ) (025 2 7 )
83,456,481 64,354,979
26,048,666 1,165,303
45,150,168 8,623,659
4 5
(2024 8 7 (2025 2 7 )
883,770 5,310,610
883,770 5,310,610
(2025 2 7 )
(2025 2 7 )
11 5,448.928 66,177,230,
1 5,448.928 66,177,230,
98.4% 100. 0%
4.437 80.39
1 4.437 80.39
(12,163)
0.0% 0.0%
66,189,393
(12,163)
)

@)
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Merger Arbitrage
(UsD)

$280,803,276
12,814,143
1,353,527
1,176,482
2,803,093
90,983
654,996
2,128

299,698,628

34,198,598
1,874,718
1,560
68,227
324,964
297,250
53,407
180,518

36,999,242

$262,699,386




(

)

(2023 1 1

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2023 12 31 )

55/98

Merger Arbitrage
(UsD)

$25,602
3,644,729
249,833

3,920,164

1,780,543
1,225,532
772,895
45,090
63,524
32,744
23,506
23,118
20,186
4,024
21,849

4,013,011
(7,166)

4,005,845
(85,681)

40,577,962
18,714,905
1,863,504
2,359,286

63,515,657

(27,798,588)
(22,119, 625)
(2,026,592)
(2,808,733)

(54,753,538)

5,060,122
123,330
(1,779,942)
(62,546)

12,017,402

81,394,723

169,287,261

$ 262,699,386
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Shares Vb et At
TSI %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

HEALTH CARE

BIOTECHNOLOGY

nmw]mmmmu . ISTIS 5 13386314 5.1%
Immenolen, Inc. ... T8 11,019,363 42
K.m'nurmu Imc. t . 38836 12,261,982 48
Mirati Therpeutics, Inc. . 219.556 12E9E 013 50
L N T 1470 3881760 15

34803 W06

HEALTH CARE PROVIDERS & SERVICES

B ST 155,100 14,743 806 54
Ofink Holding AR GADR b i e e 426,935 10,777 416 19

B8 93
TRO615% 299

MATERIALS
CHEMICALS

OONTAINERS & PACKAGING

METALS & MINING
United States S0el Com. F.........oooorsoooenene. e 163,49 7954081 30
36,252 3007 137

CONSUMER STAPLES
CONSUMER STAPLES DISTRIBUTION & RETAIL

FOOD PRODUCTS
B . 573,840 12,641 695 49

26,331,180 103

CONSUMER DISCRETIONARY

HOTHELS, RESTAURANTS & LEISURE
Bluegmen Vacations Holding Corp. t.............. 43,265 3,250,141
NEOGAMES SA T i iirimes ses s sers s mss rm s mns ses mes semames sennmn mneens 140,516 4280642
7530783 28

HOUSEHOLD DURABLES
IROBOECOMPL b e E8.821 4TI 14

SPECIALTY RETAILL
Chico’s FAS. Inc. ¥ s st s s s . 351599 1710600 1.1

TEXTILES, APPAREL & LUXURY GOODS
e .78 11292008 43

UGN 96

FINANCIALS

BANKS
American Natonal Bankshares, Inc. b ..o i v e s e 66,212 3,270 B35 12
Cambridge Bamncorp 1 ........... 25486 1,768,728 04
Lakeland Rancorp, Inc. N 413,399 6.114,171 10

1110734 38

INSURANCE
American Equity Investment Life Holding Co. F....ooovecs e s s s nsn s mm s s ssnm v 215,590 12,009,925 46

140659 B4

INFORMATION TECHNOLOGY
SOFTWARE

AREEVE, I0CACU8 AT oo et oot 26751 161578 05
T 58232 14%SET 57

16.277.225 62
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Sharcs Value Mort Awscts
Usm) %
INDUSTRIALS
COMMERCIAL SERVICES & SUPPLIES
Sman Metering Svsems PLO Y e 382 5 MLIT9 0%
i P 16724 5962104 2
__ 64D} 4
PASSENGER AIRLINES
Hawsiisn Holdings, InC. ¥ ... enimse oo vms s ne vs s sas s srens e 137,383 4,700,838 19
Spimit Amlimes, Inc. b oo e e e s e e 141,306 2316005 _ns
7,106,843 E
13530126 E
UTILITIES
ELECTRIC UTILITIES
PHM Resowmroes, IBe. o i . R e M98 1160263 0 49
REAL ESTATE
INDUSTRIAL REITs
Intervest Offices & Weehomes NV 1 ..o e e sesssssss s s msssn e 48703 L1298 05
RETAIL REITs
Spinit Realty Capital Ine_ F ............ooooevceerrem s snr e e srrr s men s srrrmnnres 168,631 M E
BSuus 33
ENERGY
ENERGY EQUIPMENT & SERVICES
PSS A b e e s 1507301  LG0G15T 06
OIL, GAS & CONSUMABLE FUELS
Eurotmy NV b e s s . eE3  S4MEE 0 11
—Jongs 2%
COMMUNICATION SERVICES
INTERACTIVE MEDIA & SERVICES
AeVINEE ASA T ..o eir s e sme e e rmes e se e s s a s e e 26,562 203452 ol
247 566 858 w4
WARRANTS
DIVERSIFIED
SPECIAL PURPOSE ACQUISITION COMPANY
Chusrchilll Capiial Corp. VL expiring O 1T ..o T2 93 0.0
DP Cap Acguisition Corp. |, expiring 1171220281 .......covnvvnnnee 1.366 147 oo
Everest Consolidstor Acguisition Corp, e xpirmg 0771072028 + 7,300 961 o0
Rigel Resource Acquisition Corp., expiring | VOWMI2E +............. 7364 R L]
Social Leversge Acquisiton Corp. |, expiring O ITR202B ¥ e 1.240 M _oo
1,961 E
INDUSTRIALS
ELECTRICAL EQUIPMENT
Complete Solaria, Inc.. expiring TTIAIEF ..o e eeeeeees 14950 8 00
%
147 568 RS pat)
SECURITIES SOLDSHORT
COMMOXN STOCKS
ENERGY
ENERGY EQUIPMENT & SERVICES
TOEASA Lo e s s s s s g e e e (1302700 _ (L.601.606)  (0E)
REAL ESTATE
RETAIL REITs
Realty Income Corp. .. ..o i e e e e e {129,257 wl E}I
MATERIALS
CHEMICALS
Novorymes AVS-Class B e (IM660) (123520810  (47)
FINANCIALS
BANKS
Atlentic Union Bankehams Comp. ......occiimmmems s s s (893000 (32666400 (12
Fastern Bankshares INC. .......oooireinoo i cesimns e s s s e smsnmn s s mmnren (126,295) (1,793, 3500 (07}
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Rate Date Sharew Priscipal Yalue Net Amcts
-y (UsI) i
Provident Financial Services, Ine. ... (343906) § (6.200,625) 2%
{11, 260,655) (4.0
CAPITAL MARKETS
Brook field Asset Management Lid -Class A ..o (36,6500 {1,472.230) {D.5)
{12,732 825) (45)
(34.198.598)  (13.0)
MONEY MARKET INSTRUMENTS
US. TREASURY BILLS
US Teasmry Billl ..o e e e e 00DE IYNA4  USD 720 7,146,042 217
LS. Toeasary Bill ....... 000%  0STA04 5170 5,080,248 10
U.S. Treasury Bill 1 .. . 000% 05162024 7000 6,865,469 15
US Teasory Rill t .. 000E 08I0 10,000 0,798 635 33
LS Toeasary Bill ... e e e 000% 05302004 4000 3.915.580 15
32,806,375 125
246,476,665 939
OTHER TRANSFERABRLE SECURITIES
HEALTH CARE
BIOTECHNOLOGY
Chinook Therapentics, Inc. F (&), ..o oo imee e eoeas 268 667 104,780 00
HEALTH CARE PROVIDERS & SERVICES
ABIOMED, Ime. FHR) .o e e raly ] priix) 00
128013 00
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
MATERIALS
PAPER & FOREST PRODUCTS
Resolue Forest Produces, Inc. ¥ 08) ... 17041 0 00
128,013 00
Total Investmenis
{oomt SMITUIII) i e e §246.604. 678 9%
Time Deposits
Citibank, New York (b) ..... 4.68% — 1156707 04
4 6% — 512 0g
3.30% — 65 00
il s - £l ] 00
2171% — 2,600 0o
186% — 10,300 00
1176482 0.4
14918226 57
$262,659, 385 100.0%
L] S
FORWARD FOREIGN CURRENCY CONTRACTS
Comiracts o In Exchange Umrealersd
Dicliver For Settlement Appredation
Commicrpanty L] L] Dhate | D precistion )
Brown Brothers Harmiman & Co. ... s .. USD 55 JPY 7840 O0lOL024 ra |
Brown Brothers Hamiman & Co+ ... oooeesvisiecosvemevsce cmsssmsssssmss sensssnssmns smmss sennns .. JPY E3580 USD 580  0LDAN024 (4,235)
Brown Brothers Harriman & Co+ .... USD 28560 IPY 4182471 0103024 1.131,196
Brown Brothers Harriman & Cous . USD21.152 AUD 31044 01292004 ki1
Brown Brothers Harriman & Cou+ . USD &54 AUD 957 DL/ (1067}
Geoldman Sachs & Cou, LLC ..o s s srmas s s . EUR 5470 USD 5833 01072024 (2065700
Goldman Sachs & Co., LLC ... e s .. USD 6293 EUR  5ETS OMIO024 154,066
Goldman Sachs & Co., LLC .. OO ... GHAP 345% USD 439 O00L/25204 (107 367)
Geoldman Sachs & Cou, LLC ... v s nms e snns s snn s s s s snma s v s s s sns s USD 2349 GBP LB ON2Sr024 5402
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Costracts to  In Kachasgr Usrealired
Deliver Far Settle ment Apprecistion
Coumberparty L) L TH Dade {De-preciation)
Goldman Sachs & Co_ LLT ... e DKK 1483 USD21S &M 5 (4314)
$1.028.563
Appreciation 31353507
Deprecistion  § (324.964)
+  Used for share class hedging purposes.
TOTAL RETURN SWAPS
Saotional Unrealired
Cosstorparty & # of Shares Raie Pald’ Asmoal Madurity Approciation
Referenced (bhdiguiion or Umiits Rere ved [LLC Dhaie il precition |
Receive Total Return on Reference Obligation
Goldman Sachs International
Dechra Pharmaseuticals PLC ... SONIA plax 035% CBP 0480 OW1S2025 $ 592551
Metwork Inemations] Holdings PLC ... SONIA plus 035% GBP 4613 0152025 62,445
Metwork Intemations] Holdimgs PLC ... ... SONIA plus 0.40% GERP 2215 OW152025 (8.950)
Pay Total Return on Reference Obligation
Goldman Sachs Internations]
Smurfit Kesppa Groap PLC . ......coviiansnnmarnnes 33862 SOFR minus 0.45% USDI1.B5] OW1S2025 (1. 779.478)
Semurfit Kappa Groep PLC ... ... MTIE  SOFR minus 035% USD 1307 OW152025 (58,492)
Morgan Stnley Capital Services LLC
NovaEymES AfS....oovverer s s mmn s e . 5190  CIBOR minus 0.40% DEK Led7 10r200025 (16,798}
L P $01.219,732)
L}
Apprecisbion  § 654,006
Deprecistion 301 £74.718)

Position, or a portion thereof, has been scgrepated as margin for shor sales.

*  Coniract amount less than 5040,

(a) Fair valued as determined in accordance with procedures established by and under the peneral supervision of the AIFM's Board of

Managers.
(b) Ovemight deposit.

Currency Abbmviations:
AUD - Awstralian Dollar
DKK - Danish Kron:

EUR - Euro

GBP - Great British Pound
JPY - Japancsc Yen

USD - United States Dollar

Glossary;

ADR - American Deposilary Receipt
CIBOR - Copenhagen Interbank Offcred Rate
REIT - Real Estate Investment Trust
SOFR - Secured Overnight Financing Rate
SONIA - Serling Overnight Index Average
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Short
Duration
Bond Portfolio

(usD)

$ 457,619,445
4,827,826
10,454,374
1,174,553
1,493,549

866

1,371,143
87,678

477,029,434

676,086
20,059,188
589,234
1,362,753
297
580,537
94,378
9,812
489,962

23,862,247

$ 453,167,187
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Short
Duration
Bond Portfolio

(usb)

$ 20,277,825
604,464
20,882,289

2,626,945
613,042
358,296
240,571
177,970
167,988
188,026
39,496
79,581
4,491,915
(76,679)
4,415,236

16,467,053

(24,211,332)

32,125,097
(262,036)
2,002,322

571,894
(127,159)
26,565,839

(104,466,847)
(7,388,697)

538,456,892
$ 453,167,187
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—-——————— = = .=
Rute Dt Principal Value Nt Acssedss
(0} L %
TRANSFERARLE SECURITIES QUOTED OM ASTOCE EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
GOVERNMENTS - TREASURIES
ALUSTRIA
Republic of Awsteia GovernmentBend .. ..o 0o, . G28E OTV1572027 EUR 9002 3 10,978,218 24%
COLOMBEA
Colombian TES, Senies B . ..vovvnvrverinnrerinciiae e, S8R 10302027 COP 30064500 _ 6992626 L5
FINLAND
Finland Govemment Bond, . ... ooovvinrvinarinnanien,, L5 0152030 BEUR 5015 559350 12
FRAMCE
French Republic Government Bond OAT, Series QAT ., ... ..., L7#% (2257019 2317 ALEEREE0 06
INDONESIA
Indonesia Treasury Bood, Series 101 ... .o00vvivinn oo, GESR 52020 IDE 20,075,000 1316, 163 3
ITALY
Ialy Buoni Poliennali Trel Tesom, 2eres 3% .. ..oovn oy oo, 19585 021572027 EUR 8485 _ 9407007 21
JAPAN
Japan Government Tweaty Year Bond, Seriea 72, ... ...0000 2105 02002024 JBY 1600 000 10,955 258 2.4
Japan Government Tweaty Year Bond, Seriea 76 . .............  L90% 032002025 1654400 18323 491 4.0
Japan Governmeni Twenty Year Bond, Series 82 . ... .. ........ 210% 0972072025 531,100 6,491,318 1.4
Japan Government Tweaty Year Bond, Seviea 88 . ..., ... ... L1309 062002026 2,624,500 18 581,854 4.1
_ &sas1en 119
MALAY 214
Malaysia Government Bond, Series 0219, .. .. ... ,.... 38¥: 081520 MYR 4,296 1010, 085 02
Malaysia Government Bond, Series 0417 .. oovnvon oo 300N 1171652027 6,482 521714 0.3
2531803 05
SPAIN
Spain Government Bood ... ... ... ... ooooiiiao. 15 0SR20 BUR 8,407 D268 672 2.1
LIMITED 3TATES
ULE Treasiny Mokes. . .ovvvvrimseissemmeninnnrnns ianienes  L00% OM15202T TISDx 12,387 12,423,674 27
LS Treasory Motes. ... .o e ireirianis s e saneanas GUES 10312004 20,833 20,503,705 A6
LL& Treasury Notes. . . ... e A LB gt e R e A50% 0T/1512026 18,317 18,488,318 41
L5 Treasurr Names. .. ooonii i iiiiniinnas s iene.  AL63% 03715/2026 18217 18,359,220 41
LLE Treamury Moles. ... ..ovveciniininnaainciiaaenas CLEME 11152026 40,077 A0, 8, 009 9.0
LIS Treasury MO, ..o ovocivninnianrainraninceneionis  LEE% 04307026 2113 2,140,302 0.5
LS Troamury Mabel. . ...oooviacineianiiinnancansanienes R00% 10312025 3o 360 3o eRH4s0 81
149537708 331
15249687 557
CORPORATES - INWESTMENT GRADE
FINANCIAL INSTITUTIONS
BANKING
ABN AMRBOBank MY | . it i L54% 06162027 500 71,227 o1
ABM AMRO Bank MNVia) . . TA5% 097182027 L] 912,236 0.2
AIB Ciroup PLL. | T.58% 10114/2026 973 999,738 0.2
Banco Bilbao \"L:u}a Mguutam "‘\P., Smu G A13% 08102028 BEUR 1,300 1442215 03
Banque Federative du Credit Matue] 24, ceaer e ienes LB OL26R20M6 TIED 1,444 1449974 03
Banque Federative du Credit histuel ﬁA{:} cameenrees ianranes  G.50R O1F2302027 550 553,154 01
Barchiys PLL . ... v vvrnnrna s iinnaanmnnsnssananes G0 031122028 414 22,717 01
Barckrs PLC, Bttt B L. oo ioy v iiannserni s eerie  LEOR 013172027 BIR 1,008 1. 108,652 03
Ciligmup-,luc.fa}....................................... 6.90% 031720 URD 548 551,556 0.1
Credit Aghicele SAM) .o ovvevvriria v inrnis e RER 031027 1,524 1826817 04
Dansbs Bapk &S ... inviia i aiacbadniniiaa 0L98% 0/ 10/2025 1,008 1008, 062 02
DINE Bank ASA, Series E . 400 081712027 GBP 1,455 L.874, 165 0.4
Graldman Sacks Group, Tne. ﬁ'h.-r A% 06152027 USD 06 w01, 561 0.2
IMNG Groep NV, Series G L.25% 0162027 EUR 1,700 1822664 0.4
Imiesa Zanpacla SpA, Series E.. I .| O [ Tl v d 3 1,464 1634, 555 0.4
TPhdorgam Chase & Co, . ciaresieaeaseaaaness P9 42802026 GHP 1,191 1521876 0.3
KHCGruupN\f,Serie&E................................ A506 06062026 EUIR 1,400 1.556,456 0.3
Lloyds Banking GroupPLC¢ap . .. ... ...oviiiinnna .. 6955 00512028 UED 1,360 1,376,373 03
ngan.fﬂalcy.&riﬂﬂ..--.-.-.-......-.. vaerransanrs L3R OIT02T EUR 1,683 1.202,040 0.4
MarWest Markeis PLC, Series E . GG G22120%6 GBP 1,047 1416719 03
Mordea Bank Abp, Series B, 600 GA02I2026 1,220 1611070 0.4
Zantander UK G:uuplinldmp P * S-enn.E cemebeee.  LB2% DS0812026 177 1,521,560 03
Societe Gememale 54 .. .. .. Fobeii i B A e bl o SR 088% 092212028 EUR 7 Ti2,575 0.2
Stamdard Chantered PLOC ... oot iiiiiiirae s LEIS 01302026 UISD 1,576 1,558 907 03
Staadard Chantersd PLIC ... ... oieiiiiinsniiiin i G1T% 0LOS2027 257 0,917 01
Swedbank AB, Sevies B, . ...oooniiiiii i e, TR 1N142025 EUR 1,764 1L%61,5%3 04
UBS Groap AG, BerieaE. .. ... ... . iiiiiiieai i, LD0SE OSS2472027 1,718 1819, 700 0.4
Wirgin Meney UKPLC .. ....oooiiiiiiinininsrnenia e ARDME 03182078 15% 177,879 0.0
M.2176.747 7.4
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BROKERAGE
Charlea Schwab Corp, (Thedal. . .oovvvivimiririniiariens.  SEWE 051302026 USD 1,763 3 1,755,715 0.4%
Nomura HolMings, Inew. ..o i vae e RT1S 010972026 1521 1555369 0.3
3200084 0.7
FINANCE
Aviation Capital Gramp LLC . .. oovniviviiiiniinr vancanse  S30% 1152024 747 T45.119 0.2
INEURANCE
Athene Global Funding . oovvvwnvanmisininmininsivan e & 158 (232027 GHP 1,000 1.312,582 0.3
Berkshire Hathaway, Tnc.. . A o0 03/12/2025 EUR 2171 2354640 0.5
Metropolitan Life Global Fund:ugl StnuE................. L75% 05252025 1,945 2124034 0.5
Mew York Life Global Fundingla). ... oovvvvevnriociinniane. B85 06009/2026 USD 2,083 2,086,068 0.5
T.ETT325 13
460190275 101
INDUSTRIAL
CAPITAL GOODS
Parker-HanniBm Carp. .. cvvvvnoinmremrasnrsrrecran prrs L35 03012028 EUR 1421 _ L,550487 03
COMBMUNICATICNS - MEDLA
COMEAIECOTR 12 v o evivas s svanmsrnanvessnsisansanie  LOUE 01412026 1,774 LB 04
COMBUNICATICNS - mﬁm‘l[‘ﬂlﬂ{b
e L o e g o P W O o N P o R e e e T S R 6 0255 030472026 [ i3, T 0,2
ATET, Ime. . 5 Gainseres eriaeesds  355% IULR2025 Tas B15.755 0.2
CKHulcilmnerp'kbmm Fmaucc“‘uv\ PR | 5 L 1,566 I.556.4'?5 0.4
Verizon Communications, [ne., . caarriresesaereees LIS ON16R202T USD 1358 03
1.1
COMNSUMER CYCLICAL - AUTOMOTIVE
Faord Mmtar Credin Co. LLEC. | Cieaneaievaciees. 5805 0300572027 1,335 1355222 03
Hasley-Davidsen Fimancial S:n'ma Im' P & & | S e 1,409 1384843 03
Hyundai Capital America. . R G A e oL OO 1,600 1,656,552 0.4
Tﬂj-'ud:('r:dlic.'lnﬂlm Cedesasiesiasess PR ON13R2026 CAD Lo TH1.378 0.2
Tgrﬂa#lnuu.ﬂlunlmlm Sﬂ'l:ﬂ-l,..................... 3435 061872000 EUR el a0 8BS 0.2
B 137,681 14
CONSUMER CYCLICAL - RESTAURANTS
hleDonald’s Corp, Seaies G . oonuviniiaiiiiinineiianiee. WE3E 1172872027 556 625481 0.1
CONSUMER CYCLICAL - RETAILERS
VF Corp, Seres B, .. .ocviviinniiniin i e R13% 0072026 547 599.077 0.1
CONSUMER NON.CYCLICAL
Abbott Ireland Finameing DAC, Series BUR. .. ......0 0000000 LSRR 090272026 1.878 2,018,422 0.5
ﬂl::q'iﬂnMEdi.-ﬂlS}';l:mlﬁumP: B e e i T 075 03082025 1,249 1,350 978 03
Antrafemtea PLC, Seriea E....oooueviiiiiiiiinniiac s 363 0300322027 G0 G621 0.2
Becton Dhckimson & 00, .. .oivviiiniieriinns e e 0LO03% 087132025 551 589,451 0.1
DH Europe Finance 11 SARL. . . peees e eees OU20%R 0301872026 1,783 1. 886,570 0.4
Haleon MNetherlands C‘.lpl'.ilB\’ S:miE Ve LIv% 03292026 353 3787 o1
Keurig De. Pepper, ]n:-{:} ceecr e reres  GUXSSE OB/15M202T UBD 1367 1372 835 03
Kroger Co. (The) .. pamreessasiasseassaneansvasanes LG0T 0R152027 33 339,908 0.1
8625700 L0
ENERGY
BF Capital Markes PLC, Series B .. ..o vvviiei e RER 0972572026 EUR 14655 1303, 182 0.4
TECHNOLOGY
Heneywell International, Ine, Series Y. .. ooooao oo RSE 08172027 1,580 1T, 5t 0.4
17443213 6.2
UTILITY
ELECTRIC
Enel Finance International MV .. .....ocvvivvvnnciianran, . GEME 107472025 LIED 1,418 1461,133 0.3
Somthem To (TREL . .o ivsvinuiavespapanismnss caispanpes oL LONOGIA0ZS 93 500,306 0.2
23575 05
HATURAL GAS
Mational Gred Norh America Ine, Serses B, ... ... i ion, oAl o200 EUR 1,301 . Ilé#glﬂﬂ_? __ﬂ.E

— 338 08
TIATAY 171

INFLATION-LINKED SECURITIES

CANADA
Canadian Government Real Retwrm Bond .. . ... ..o00 00000 A% 120002026 CAD 1,137 1682 (a2 0.4

SWEDEN
Sweden Inflation Linked Bond, Benes 3008, ... .. ... . ..... 350% 1200172028 ZEK 3,280 579,061 0.1
Sweden Inflation Linked Bond, Series 3112 . ... 00ncv v e, DL13% 00112026 1,775 224,402 0.1
Sweden Inflation Linked Bond, Semes 3003 . ... ..o o000 0135 12002027 11,935 481607 0%
L5070 0.3

63/98



EDINETOOOO
O00000000000000000O0(E12480)
OooOooOoooooooooooboood

Rute Dratee Principal Value Nt Acssetss
] (U510 ®
INITED STATES
LLE Treasury Inflaion Tndess. , . .oooe v vivnnnnen e o s OI3R 052006 LIED 9860 5 BT 005 L1%
LA Treasury Inflation Tndem. .. oovovinioinvivsnervansanre 1% 01572027 9436 5999538 20
_1BS0TAAT Al
_ 1474559 S0
COVERED BONDS
Banco de Sabadell 54, SeriesDMITN. ... oovvnnon s 350 0325720206 EUR 1,200 1341, 148 0.3
BPFCE SFH 8A. . R R 4 313% 0lz4n028 2,100 2347 530 05
Credit Agricele H-mc Lﬂn SFH SA. pinvaaenense s ears et OIIER0ZE 1,900 2009378 0.5
Korea Houssing Finance Corp. . SR : AT o207 1416 1596037 03
Liovds Bank PLC, Series E. . 013% 06182026 1641 1. 726,339 0.4
Mational Aostralis Bank Lad. | Sﬂ:l:l E i i A B D8RS 02192027 1,361 1433 907 03
MNational Avstralia Bank Lad., Series G veniasasenes DG O3F162027 590 0,436 0.2
Santander UK PLC . . s it L13% 0311272027 116 2242180 0.5
Ehinhan Bank Co., :L.1d 332% 0L22027 1,98% 2,008,027 0.5
Fkandinaviska Enskilda Binlu:n.r\ﬁ Scm: 5&0 LOFE TM1T12025 SEK 14,000 1,336,732 0.3
Eaimitodn o Milsui Bankiag Corp., Senes E. . ceieeaeeeas 360 021672026 BUR 455 505,472 0.1
Bumitomo Matsui Trust Bank Lid, Series B .....o000 00000 3.63% DG20T6 1,264 1407 678 0.3
Weatpac Banking Corp. . LOB% 052027 2,097 2215783 0.5
—21700,656 47
GOVERNMENTS - SOVEREIGN AGENCIES
BELGIUM
Dexia 3A, Series E. ... .. L13% 0M1272025 GBP 6,200 5.041,824 1.3
FRANCE
SHCE Regean, Sanies E .. ovivvvioi s iinvainievidoiian venis L13% 0515972027 EUR 2,400 2.T44.426 0.6
Baciete Mationale SNCF SACA. 303% 10022027 Hon L 0.2
UNEDIC ASSBEO, Serica Bovvvuvvnninniiinsinrasiias s LEVR 03282027 1,300 L915.5%4 0.4
UNEDIC ASSEO, Seiiea E. ... .oooiiiiinirnciiariees.  LESSE 1O02002027 000 _Bd528 03
_ Gimgs 14
JAPAN
Development Bank of Japan, Inc, Senes G . oo0ovvn i onn, R13% 0900012026 2,136 1,381,763 0.3
Development Bank of Japas, Inc., Senes G . ... ... ..o 3509 08/13:2027 56 i, (04 0.2
3348367 0.7
WETHERLANDE
BHGBank MV, ... rviariminsinainaraqassienssinnionss ool (RZAR06 AUD 4,778 3171934 07
20957067 46
MORTGAGE PASS-THROUGHS
AGEMNCY FIXED RATE 30-YEAR
Federal Mational Mortgage Association, Series 2001 . . T.00FE 090017031 LIED 1 L2 0.0
Gevernment Mational Mongage Associaion, Series 10‘!-1 T‘BA. . 3005 00012054 2532 2,200,024 05
Govermment Mational Morigage Association, Senies 2024, TBA .. AS0% 05/01:2054 3477 3,402,953 0g
Governmen! Mational Morigage Associaon, Senes 2024, TBA .. 500% 09012054 ERL 55391,428 0.7
Government National Morgage Association, Senes 2024, TBA .. 550% 0900172054 2,000 2012735 0.4
Government National Mortgage A Senes 2024, TBA . . 6,005 0900112054 4,410 4074259 1.0
Uniformm Momgage Backed Security, Series 2024, TBA. ... ... 550% 09001205 4,397 427,059 L
19,599,139 4.4
LOCAL GOVERNMENTS « PROVINCTIAL BONDS
CANADA
Provinee of British Columbia Camada. .. ...ovvvvrnnr iie .. LS50 02262027 ALD 1,461 21 02
Provinee of British Colum bia Canada AR5 1272024 3010 2,005,174 0.4
Provinee of Manitoba Canada TR 0G0R2026 1,971 1321531 0.3
Provance of Outano Canada, Senu ]‘:I»!P 3. 10F% DR26/2025 4,545 3,054,476 07
Provinee of (Qecbec Canada, . e e esas ST DS20/2026 1,102 TARG91 0.2
Province of (racbec Canada, . et rnanrnrrner s e A 0UR INI002S 5448 36TITIE 08
L7573 26
GOVERNMENTS - S0VEREIGN BONDS
GERMANY
Kreditansialt fuer Wiederanfban . AN OR20/20T6 381 2580213 0.6
Kreditanstalt fuer Wied cranban, Stnzu E L36% 121512025 GRP 4,555 §:.'41 75‘5 - _].?“
_ sasms 18
SOUTH KOREA
Korea International Bomd. . . . Do 10152026 EUR LBT 1799450 04
10127, 517 22
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
AGLCLO 12 Lk, Series 2020124, Clasa Alfa) . ... ........ &7 07202034 UED 1,646 1. G, 552 0.4
Mewberger Berman Loan Advisers CLOAT Lid,,
Series 2021-42A, Class Ada). . AR GASE O7/16/2035 1,434 1435580 03
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Mewberger Berman Loan Adwvisers CLOA3 Lid,.
Zeries 2021454, Class Afa). . ; G68% OTIT/2035 UED 1672 3 1L.&673,637 0.4%
MNew Mountain CLOF Ladl, S:nﬂ- 'C'I.D-SJ‘L C‘Iamﬁ{a} vaweenn GTI% TORI0G20E4 JRUE 1018793 0.2
STT4911 13
COLLATERALIZED MOETGAGE ORLIGATIONS
RISK SHARE FLOATING RATE
Conmecticut Avense Securities Trus
Seriea 2021-RO0, Class IMEEL ..o iiiiiiiiia e, GM% 10252041 ] 70,337 0.0
S:li:ﬂZB‘.‘.i-R{lﬁ-.Elaﬁ]erij................ oaneeres BEFR THII04] e 218,673 ol
Zeriea 2022.R08, Class 1MI(a). . . T 072520402 162 166,367 0.1
Series 2024-R0d, Class 1MIia). . o GASE 0525204 552 551,926 0.1
Eagle RE L., Series 2021-2, CIusM:IH::.J TAFE V252034 25 83,472 0.Q
Fedleral Home Loan Mortgage Corp. “lru-:tured .ﬂ.gmc}l
Credit Risk Debt Notes.
S:ri:azl:lii-DNM.{‘huMI{a}......................... T.00% 017252034 (] 161,362 0.0
Series 2021-DNAG, Class M) . . 6.15% 107252041 1z 12,198 0.0
Zeries 2021.DMAG, Class M) . . PP it . O L1 b T i1 ] 512 B15.416 0.2
S:n:!lzﬂﬂHQJ%CImMI{IJ-----.------ vewvianennns SR LNISA4M] 68 65,268 01
Series 2022.DNAS, Class MI1Af) . . % fivaevene. T3S 252042 A1% 419,708 01
Federal Mational Mortgage Association Cunncdwm
Avenue Securities
Seriea 2014004, Claas IMI(aL .. .ooci i ciiae e ID36% 117252024 450 454, 144 01
Series 2006-002, Class IMPGRY .. ooovvininnns enan..  ILAGE 0972502028 155 160430 00
— 3TIsie 08
QUASI-SOVEREIGNS
QUASI-SOVEREIGN BONDS
SOUTH KOREA
Expot-lmport Bank ol Boma ... ...oooooooiiiiinn e, 0UER OZTI202S EUR 1,265 1.373,203 03
Korea Mational Rl Corp..oovveiin i iiiiiinineiian o ATHR (032026 USD 1,381 1.379.343 0.3
_ ATSRMMG 06
SUPRANATIONALS
Esropean Bank far Reconstructon & Development, Senes G. ... 63095 1026/2027 INR 180,300 2122433 0.5
_AS0E40. 125 995
MONEY MARKET INSTRUMENTS
TREASURY BILLS
Japan Treasury Disconnt Bill, Series 1249 ... . ..o00 a0, DD 111072024 JPY (59,850 4,512,607 1.0
455352732 1005
OTHER TEANSFERABLE SECURITIES
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
Bain Capital Credit CLO L, Series 2001-4A, Class Al(a) ... &TI% 102002034 UED 11 1,145,278 0.3
Ballyrock CLO 16 Lid., Serbes 2021-16A, Class Alga) . ........  G6T% 072002034 L6 L6919 02
2253157 0%
MORTGAGE PASS- THROUGHS
AGENCY FIXED RATE 30-YEAR
Federal Matsonal Mortgage Association, Series 1999 ... ... T.00% 09/01/2019 (i 210 [1}1]
Federal Mational Mortgage Association, Berjes 1999 . .. ........ T (L) M s | Ba2 0.0
Federal Mational Mortgage Association, Segies 1999, ., ...,  T.00% (0012079 o= 43 0.0
Federal Manonal Mortgage Association, Series 2000 . . ... ... T.00% 120012030 i 630 0.0
Federal Matienal Mortgage Association, Series 2001 .., ........  T.00% 0970172031 b A0 0.0
Federal National Mortgage Association, Sevies 2000 . .. ... ...,  T7.00% 09/01/2031 1 1,215 0.0
Federal Mational Mortgage Association, Seniea 2001 ... . .......  T.00% 09001/2031 o 150 0.0
Federal Mational Mur!gig: Association, Senea 2000 . ., ... ..., . TR 090172031 (1 (1] 0,0
Federal Mational Mortgage Association, Seriea 20001 ... ........  T.00% 10012031 F 2,493 L1
Federal Mational Mortgage Association, Senies 2001 ... ... ... .. T.00F% 120012031 3 2,356 0.0
Federal Maitional Mortgage Association, Series 20001 ... ... ... T.00% 12012031 | 1,465 0.0
Federal Mational Mortgage Association, Seriea 2001 ... ,....... T.00E 2012031 o" 348 0.0
Federal Matonal Mortgage Association, Seriea 20001 ... ... ... T.00% 0101/2032 | 90l 0.0
Federal Mational Mortgage Association, Seriea 2002 ... .. ... .. T.0FE 0201/2032 | 876 0.0
14.516 0.0
2,266,713 0.5
Total Investemenis
(00at SATLEIBAELY. .o hoe innn wimmmies abs e e s s $  AST6I9S  10LO%
Time Deposits
ANT, Hong Fompb) - oo mimninmsanansrns i nasrasse Sl H 25035 0.
BB 1ot IO 5 oo vk mo e L o i b s 6,46 % - I 0.0
BMPPFanbas, Pass(b) ... ...c.iiiiiiiiiiiiniiieiianiana: 050% = 801 0.0
Citlbank, Mew Yorlolb). . cooviwiiniiiine oo 4S8 % - 9,773,252 12
Lo T e s e SN S AP | |- 1, - HF050) [111]
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HERE, Londopib). i v oo rie sl cicinoel s ahelios gy
R A o e i T B o o R B ey daTidh
B BANEMPODOIE .« vocoo oo nn oot st s 2 i e st s st

Seatiabank, Tomenielb) . ...

Total Thaoe Deposlie . ..o .oovanoraniansnanrananiassiomrsssasisnsinssanparss
Other assets besw lkabllitles. . ... ..o o s s

FUTURES

Eencripsiom

Korea 3 Ve Bond Fulmoes . .. .. ..ocvvoiniiiaiaanen

U5, T-Note 2 Y1 (CETIFuIBres ... ........oooviieonns

Short
Ausiralian 3 ¥r Bond Futeres.

Earo-BOBLFabtred, . ... ....ooioiiaioiaiininann,

Euro-Sehatz Fulbres . .. ..o vvuiinnicnniuns
LS T-Mote 5Yr (CBT) Fulwres . _..........
LS. T-Mate 10 Ye (CBT ) Futuses _. .. .o ... .oooiiiiiiiana,

FORWARD FOREIGN CURRENCY CONTRACTS

Comnlergmrty

.« AVI32024
123112024

162024
12/06/2024
12062024
123112024
12112024

Tammber of
Expirution Dute Contracts

3IN%
2.62%
1%
330%

52
ne

o
&7
128
T
L]

Origginul Value

5 4084950

4, 737648

4,939,739
£.812,614
26,891,729
8,436,508
5,480,273

In Exchangs:

4100}

-]

(14,904, 63F)
5 453,167,187

45 35
0 B35
A5, 166

A G492

10,4

Mkt Valoe

5 4115313
24,698,078

4,994,547
8810392
26,879,127
8,423,680
5,451,000

Apprecialion
Diepreciation

St mzent
Dt

o

0.0

374

33
10005

g

o1
ik
o.0
2.3

Uni

:

Umrenlized

Approciatin

{ Depavciation)

Brown Brothers Hamiman & Co. ., .. oo0o0000

Brown Brothers Harriman & Cos. ..o ... ... ...

Brown Brothers Hamiman & Cos. ..o ooniiiniiann,

Beown Brothers Hamiman & Cos. ..o ... oo,

Brown Brodhers Hamiman & Cos oo ieiaiiniiiniia,
Brown Brodhers Hamiman & Cot. .00 o oo oo arvmrasnracs
Biown Brothers Hamiman & Cos. .. oo..ooooaniin
Brown Brothers Hamiman & Cos.oonnieicicinaianiaan
Brown Brothers Harmiman & Cos. . oo oo Lo,
Brown Brothers Hamiman & Cos. oo coiiiaiioiiiaian
Brown Breothers Hamiman & Cos . .ot

Brown Brodhers Hamiman & Cos. .00 00

Elu'n.'nBmh:nihnimu&[‘nr....................:...
Brown Brothers Hamiman & Cas ... oo

Brown Brothers Hamiman & Coe, . ..,
Cilibank MA . .. ...
Cilibank NA. .

BRI, sk 2k s A s b
Cittbank MNA . . ... .ocivrirrarmrarrnrrssmraram s snrans

Lo e e PR R P T et
Rl I e L e
Deutache Haak KG. . .o coinia v cinihaididius i vannas
B T I S e L
R B TR ool voan i dod et Sl R b L
HEBCBank UBA. ... .c.iviuvianinvinan T i ;
HEBC Bank UBAL . ..o coevranamnnssissinans B —— .

HEBCBank UBA. ... oovvivrrnaraniarins

e N e e S
e Ry Sy e

HERCBank USA_ . . _._.......
HEBC Bank USA. .....oviniis

HUF
UaD
Uz
ALD
AL

MNZD
L2
Uzl
UsD
LUED
. UsD
U3D
UzD
. LS

PEM
UzD
Uz
usn
. uzD
IME

IME

[iEn
Lz

(AL )
AUD
CADD
CoP 2
CER
GEP
HUF
Py
2B
L2y
UzD
LED

usp

3007
624
2

T6923
3,509
GAl0
1,126
1,085
1,070
182,566
41311
4,487
1,163

IDR  34620,007

1,081
75
4,279
5,306,876
15,581
17257
388 846
650,733
35451
1,137
1,132
1,039

IR 34428551

1072
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ELR
ELR
[RE ]
[NE b
LD
UsD
ALD
ALD
CAL
EUR
GBP
NED
26D
ELR
UED
Liany
cop
CEK
HUF
PEN

LISy
UED
INE

INR

(AL N
108

Lsm
LIE»
UgD
LSk
UED
Vs
usD
LIS
CHH
FEN

INE

UED
IR

=%
3

n'li
105
40
65

{.tt
10,539
W
3416
16,082
24TT
Lilé
576
3
3,345
1,060
26,118,784
15875
37,77
4,011
2,150
L1
376,813
264,801
2122
16,677,242
Sig

3,154
5,327
1,120
22 469
1,072
4,544
3458
5,087
4,230
87,198
2,164
17,134,331

122024
e 2024
O 2024
O 23/ 2024
023 2024
0N 232024
23 2024
232024
23 2024
O 231 2024
O 25 2024
232024
(230 2024
O 230 24
O30y 2024
PO 12 2024
122024
122024
O 122024
O 122034
ONI2/2024
O 13 2024
O 130 22
O3/ 2024
O 132024
125/ 2024
125/ 2024
O 130 2034
O 132024
oo 12/ 2024
1212024
O 122024
1212024
O 122024
o 12/ 2024
122024
12/ 2024
O 13/ 2024
TOV2S/ 2024
INV25/ 2024

5

(21703
38
(e
164
{109y
550

259
(59
28362
{128,962y
26,733
10,422
331
(33
(52,345)
(6,424
(171,783)
146,764
3,912
02
3,492
(1541
5807
(5,847
(106339
42439
(1,963)
(22,133)
283328
(22.5%0)
(196, 775)
(ELETS)
5.1
3841
5351
G712
03
(5 )
30,941
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Comtracts to In Exchangr Tmrealized
Dieliver Fer Setthoment AppricEtion

Commivrparty (U] LLLiT Dt (Dpochation |
JPorgan Chase Bamk BA .. ..o oo vciiaviiniiniianinns COop 3568208 UsD 2104 0122024 5 57,863
JPhiorgan Chase Bank A .. .. ... ... i HUF A0 E, 0 L&D 1.140 09122024 11,605
JPorgan Chase Bamk BNA .. ... ..o iiiiiiiiiiiiin, HUF 385,529 UsD L0GT A1 2024 (17,1173
wqrsznmm'ﬂanhNﬁ.,.........,...,............. LED 1,067 CEE 24,9309 0122024 3615
JPMargan Chase Bamk MA ... ..o o ooiiiiiiiia Uzl I,052 HUF 354,585 122024 o387
JPMorgan Chase Bamk A ........0coiiviinviniiainaaas usD 1,133 HLUF 401,227 01272024 {4, T75)
JEdorgan Chase Bamk A .. ... oo 2GD 548 UaD 1,186 132024 {746}
JPMorpan Chase Bamk A .. ... ...ocviiviininnnianianis USD 1142 G0 1,450 01372024 8
Memll Lyn:"h. Pacrce, Feoper & Smub loe . ... ... ....... [l {3, 933 UsD 22411 09712024 (17 608y
Memill Lynch, Pierce, Fenmer & Smith, Ine.. . ....oo00u 0y 0P 155,504 UsD 1.273 DA 024 42,00
Memill Lynch, Pierce, Fenper & Smith Ine. . ..o oonenvnn s COP 13417 556 UsD 317 031272024 (27,239)
Memill Lyneh, Pieree, Fenmer & Smuth, Ine. ... ... ... FEN 4,219 UsD 1.124 0122024 14, 560)
Memill Lynch, Pierce, Fenmer & Smith, Inc.. ... .. ) LIS 1,09 CEK 25027 0122024 16,702
Mewill Lynch, Paerce, Fenmer & Smih, Ine.. ..., ... . LzD 1071 PEN 397 132024 14,368}
Memill Lynch, Pierce, Fenmer & S3mitho Ine.. ... ..ol INR 177,234 UsD 2114 0132024 T8
Memill Lynch, Pierce, Fenper & Smith lne., ... .ooveennn s INR 179,220 (8] 2129 O 1352024 (7,556)
Memill Lynch, Pieree, Fenmer & Smitho Ine. . ..oco0n KEW 3096453 ush 2.270 1182024 (51,093}
Memill Lynch, Pierce, Fenner & Smith Ine.. .. ..oovnnnnons LD 1,097 KRW  1,480814 10182024 10 507
Morgan Sanley Capital Services LLC | A s R e CIK 24,02 UED 1069 09132024 (3 1,080)
Morgan Stanley Capital Services LLC .. ... oovciianiians ELUR 5,031 Ush ] 01272024 3,712
Margan Sun!zy Capital Berviees LIC ... .. oo I T, T4 Ush 54905 0122024 135 629
Morgan Stanley Capital Serviees LLC ., ... coinivnaans PEN 4,010 UaD 1067 D024 12,570)
Morgan Stanley Capital Services LLC ... ..o AUD 24,999 LaD 16,633 O 192004 (293, 6840)
Morgan Stanley Capital Services LLC ... ..o KEW 219,524 uUsh L] 10182024 4,.291)
Mn:pn Shn!:}' E'zpil:l Serviees LI s MY R 10,035 fi ) 2531 1142 12024 [,3\5\.63!}
Boalinte Fanmob .« ;oo e b e v e ey EUR 1,123 UsD 122356 0112024 581,402
Standard Chartered Bask. .. ..........c0vviiviiininnian LD 7,520 ELR 6,751 0122074 (54,378}
Standard Chartered Bamk. ... .. ... .. ... ...l PLM 4,587 UsD 1.1 087 1302024 6,967
Standard Chartered Bamk, .......o0iovivniiiinciinninan UsD 1,066 DR 14,686,101 1252024 7,983
Standard Chartered Bamk . ... .. ... .. ... i UzD 926 1DR 14242952 1002512024 (8.861)

5 130,796

Appreciation 3 1,493, 549
Depreciation 5 (1.362,753)
+  Used for portfolio or share class hedging purpases

CENTRALLY CLEARED INTEREST RATE SWAPS

Rater Typer

Nisthgi] Ungwalisd

Amsoumi “Ternyinution Pay Mude  Pap Hooei v Appreciation
Chonmiesg Broker(Exchange 10K [haser By the Fumsd By the Furd (v atiom)
Cutigroup Global Markets, Ine 4LCH Group) SEK. 47,972 08301026 2.290% 3 Moath STIBOR 3 (3,083}
Citigroup Global Markets, Ine {LCH Group) EK 47973 L L L165% 3 Month STIBOE (1,459)
Ciligroup Global Markets, Ine {LCH Group) SEK 47,972 L1t Ll L LIS 3 Month STIBOR (73
Cingroup Global Markets, Ine {LCH Group)y SEK 47,972 L L T 1.198% 3 Moath STIBOR 4437}
Cifigroup Global Markets, Ine {LCH Group) ZEK 43391 L L 1.I50% 3 Month STIBOR (96}
Total 3

*  Principal amount less than 500,

=  Conlract amounl less than 500,

wrd Amoumnt less than 0,50,

(a)} Floating Rate Security. Stated interest rate was in effect a0 August 30, 2024,
(b} Owvemight deposit.

Currency Abbreviations:

AUD - Australian Dollar

CAD - Canadian Dollar

CLP - Chilean Peso

CHNH = Chinese Yuan Renminbi (Ofshore)
COF - Colombian Peso

CZE = Czech Komuna

EUR - Euro
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GBP - Great Brinsh Pound
HUF - Hunganan Fornt
IDR - Indonesian Rupiah
INRE — Indian Rupee

JPY - Japanese Yen

KEW — South Korean Won
MYR Malay=an Ringgit
NLD - Mew Zealand Dollar
PEN -~ Peruvian Sol

FLN - Polish Zlogy

SEK - Swedish Kroma
3G0D  — Singapore Dollar
USD - Umnited States Dollar

Glossary:

BOBL - Bundesobliganon

CET Chacago Board of Trade

CLO ~ Collateralized Loan Obligations
LCH Loadon Cleanng House

OAT ~ Obhigatons Asmmilables du Trésor
STIBOR Stockholm Interbank Offered Rate
TBA — To Be Announced
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2025 2 28

123,624,400

79,680

123,544,720

131,430,849

0.9400

2025 2 28

67,148,451

43,413

67,105,038

56,906,117

1.1792
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@
1,630 2025
100,000 32,600
)
2025
71 6,337,639
5 72,935
76 6,410,575
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*2
*2

*1

28 29
2023 12 31 2024 12 31
5,177,049 6,994,550
2,115,792 2,154,660
141,385 103,059
57,243 146,802
3,330,454 4,549,809
656,841 633,299
11,478,764 14,582,179
452,223 347,853
99,762 111,047
551,985 458,900
2,204 2,204
2,204 2,204
147,562 125,011
10,842 7,347
509,936 498,399
668,340 630,757
1,222,529 1,091,861
12,701,293 15,674,040
46,649 42,502
1,554,093 2,125,315
25,161 45,413
2,742,832 4,747,249
174,488 190,718
747,465 860,336
270,368 208,334
5,561,056 8,219,867
493,753 494,353
1,903,230 2,121,660
2,396,983 2,616,013
7,958,039 10,835,880
1,630,000 1,630,000
1,500,000 1,500,000
1,321,662 1,273,787
1,321,662 1,273,787
4,451,662 4,403,787
291,592 434,373
291,592 434,373
4,743,254 4,838,160
12,701,293 15,674,040
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*1

*1

28 29
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
51,583,715 72,518,351
1,350,715 1,126,230
270,031 322,415
21,068,164 31,031,861
32,136,297 42,935,135
25,363,768 35,700,498
109,896 146,871
81,286 77,971
2,305 2,187
707,587 827,594
45,825 51,857
38,093 39,999
25,481 23,564
2,600 6,089
26,376,841 36,876,630
133,566 147,320
1,583,695 1,591,989
702,636 831,874
6,815 5,636
36,479 59,102
80,800 80,042
279,781 289,522
124,460 147,988
173,854 164,603
896,671 1,026,440
513,684 582,502
4,532,441 4,927,018
1,227,015 1,131,487
104,776 111,305
691 389
105,467 111,694
77,392 83,047
89,808 176,497
167,200 259,544
1,165,282 983,637
2,129 97
519 -
1,166,892 983,734
423,673 391,674
26,841 51,478
396,832 340,196
770,060 643,538
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28 2023 1 1 2023 12 31
( )
FE - AR
BERF —1
REHRE HEE S
> LOWHE | HRESH
R ﬁ$mﬂﬁf ﬂﬂﬁ”*ﬁﬂﬁﬂﬁﬁéﬁ RERFEH | EHEER
b Ly - L
L 10 5 T 1,630,000 1,500,000 783,518 783 b18 3.813.518 201,273 4,114,781
4 4 3
L kg ] - S 231,916 S 231,918 M 231,918 - S 231,918
= M il - - T70, 080 770,080 Ti0, 080 - Ti0,080
MR L
DI B o & - - - 20,314 80,319
3 (W)
LEmTreIEsH - - 535,144 538,144 bas, 144 90,3149 B25.483
R T 1,830,000 1,500,000 1,321,882 1.921,682]  4.451.882)  201.502]  4.743.254]
29 2024 1 1 2024 12 31
( )
- 2R
EEw 2%
R 85 a
> EOEWE | wRESH
REE ﬁ$$ﬁi'* s ssapay | FERFEL | EHFED
ey I Lk
4 00 TR 1.830,000] 1,500,000 1,321,862 1.321.882|  4.450.882) 201593  4.743.254
4 00 W
L el | - S B81,413 S BA1,413 M B9, 413 - M B31,413
P cf k) fas - - B43, 538 843,538 643, 538 E B43, 538
H R AL
MEE MR - - - 142,781 142,781
Wi CenEE)
LTSN - - 2 4T 8BTS 2 4T 87h O 47 BTh 142,741 34, 908
4108 TR 1,830,000 1,500,000 1,973,787 1.273.787]  4.403.787] 434,373 4,838,180

76/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

10
10

25

NAV )

NAV

34 2024 13
33 2024 13

77/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

(
IFRS 16
IFRS 16
IFRS 16
IFRS 16
(
2028 12
(
1
28 29
2023 12 31 2024 12 31
*1 *]
2,073,675 3,132,378

*2 *2
650,573 754,943
312,754 347,496

28 29
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
*1 *]
21,068,164 31,031,861

896,671 1,026,440
77,392 83,047
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28 2023 1 1 2023 12 31
32,600 - - 32,600
2.
2023 6 28
231,916
1 7,114
2022 12 31
2023 6 30
29 2024 1 1 2024 12 31
1.
32,600 - - 32,600
2.
2024 6 27
691,413
1 21,209
2023 12 31
2024 6 28
28 29
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
226,714 226,714
806,091 579,377
1,032,805 806,091
28 2023 1 1 2023 12 31
1
1
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28 2023 12 31

1,903,230 1,858,113 -45,117

1,903,230 1,858,113 -45,117
1
2

( )
2 3
- 1,858,113 - 1,858,113
- 1,858,113 - 1,858,113
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2 ( )
1 2 3 4
1 5
2 3 4 5
- - - - 1,903,230 -
- - - - 1,903,230 -
29 2024 1 1 2024 12 31

29 2024 12 31

2,121,660 2,038,559 -83,101

2,121,660 2,038,559 -83,101
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( )
2 3
- 2,038,559 - 2,038,559
- 2,038,559 - 2,038,559
1
2 ( )
3 4
1 5
4 5
_ - - 2,121,660 - -
- - - 2,121,660 - -
28 2023 12 31
2,115,792
2.
® ) - )
@
3) 95,012 2,129 -519
95,012 2,129 -519
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29 2024 12 31

2,154,660
2.
) - - -
@
?) 2,081 97 -
2,081 97 -
28 29
2023 1 1 2024 1 1
2023 12 31 2024 12 31
1 1.
2. 2.
@ €))
439,844 493,753
74,594 81,875
20,685 81,275
493,753 494,353
@ @
493,753 494,353
493,753 494,353
493,753 494,353
493,753 494,353
€) (©)
74,594 81,875
3 3.
28,310 27,155
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28 29
2023 12 31 2024 12 31
1.

9,303 8,915

53,860 58,830

62,367 51,232

207,756 238,884

851 1,234

156,670 181,609

149,221 149,405

42,979 50,933

130,092 191,710

552,915 549,332

42,979 50,933

509,936 498,399

2.

30.6 % 30.6 %

2.4 2.8

0.6 0.8

0.4 0.4
34.0 % 34.6 %

28 2023 1 1 2023 12 31
10
29 2024 1 1 2024 12 31
10
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28 2023 1 1 2023 12 31

( )

51,583,715

1,350,715

270,031

21,068,164

32,136,297

29 2024 1 1 2024 12 31

( )

72,518,351

1,126,230

322,415

31,031,861

42,935,135

28 2023 1 1 2023 12 31

4,636,007 21,068,165

2,073,675
100.0 896,671
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157,256 1,903,230
100.0
77,392 21,305
2.
29 2024 1 1 2024 12 31
1.
31,131,136
5,049,135 ot s 132,578
’ 1,026,440
191,484 2,121,660
100.0
83,047 23,985
2.
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28 2023 1 1 2023 12 31
1 ( )
51,583,715 1,350,715 270,031 21,068,164 32,136,297
2.
D)
52,972,507 21,101,412 265,202 32,136,297
@
90
3.
10%
21,101,412
29 2024 1 1 2024 12 31
1 ( )
72,518,351 1,126,230 322,415 31,031,861 42,935,135
2.
D)
73,743,856 31,126,478 317,757 42,935,135
@
90
3.
10%
31,126,478
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28 29
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
145,498 59 148,409 82
23,621 48 19,740 42
1 1

28 29

( 2023 1 1 ( 2024 1 1

2023 12 31 )

2024 12 31 )

770,060

770,060

32,600

643,538

643,538

32,600
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50,000 2024
@)
2024

54,323
7,196
19,495

@

@
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2025 3 14

PwC Japan

193 2 1
2024 1 1 2024 12 31 29

2024 12 31

93/98



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2. XBRL
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