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2020 10 2021 10 2022 10 2023 10 2024 10
33,409,379.15 10,874,184.59 131,252,349.23 13,615,310.44 57,482,792.31
33,409,379.15 10,874,184.59 131,252,349.23 13,615,310.44 57,482,792.31
33,409,379.15 10,874,184.59 131,252,349.23 13,615,310.44 57,482,792.31
552,660,833.03 639,116,719.43 489,370,994.22 524,613,168.97 648,818,250.42

F acc 1,299,726.601 1,612,030.485 1,422,679.471 1,550,471.086 1,801,325.435
F acc 342,950.208 488,147.208 610,933.208 726,945 .500 801,541.000
552,660,833.03 639,116,719.43 489,370,994.22 524,613,168.97 648,818,250.42
554,401,974.03 642,599,292.21 496,344,088.45 528,517,055.69 656,987,188.21
F acc 164.26 163.28 142.75 14478 160.11
F acc 11,149 11,044 9,521 9,161 9,575
F acc 7.12 1.01 22.08 1.52 13.87
F acc 7.01 8.78 29.64 6.59 2.10
661,703.36 583,121.30 553,230.65 502,657.08 677,937.48
99.69 99.46 98.60 99.26 98.76
E acc 5.40 0.60 12.57 1.42 10.59
F acc 3.89 0.94 13.79 3.78 4.52
2008 20 F acc 2008
20 F acc 2017
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2020 10 2021 10 2022 10 2023 10 2024 10
88,270,974.04 14,458,046.57 308,641,886.92 111,987,790.09 151,667,314.16
88,270,974.04 14,458,046.57 308,641,886.92 111,987,790.09 151,667,314.16
88,270,974.04 14,458,046.57 308,641,886.92 111,987,790.09 151,667,314.16

1,451,498,055.36 | 1,349,798,222.03 | 2,769,676,669.98 | 1,914,151,319.53| 1,232,511,843.13

F acc 3,499,351.239 3,518,934.573 7,512,225.343 5,138,765.836 3,211,662.679
F acc 96,770.000 100,247.000 156,900.000 121,464.000 61,851.000
1,451,498,055.36 | 1,349,798,222.03 | 2,769,676,669.98 | 1,914,151,319.53| 1,232,511,843.13
1,480,190,652.67 | 1,362,943,018.11| 2,778,839,418.74| 1,930,136,686.34 | 1,251,246,910.21
F acc 158.35 157.33 146.46 150.64 160.77
F acc 10,391 10,295 9,450 9,208 9,288
F acc 9.36 1.05 8.83 4.13 16.80
F acc 5.80 9.07 24.05 1.09 3.02
2,461,537.91 1,799,162.13 1,495,530.58 3,967,559.85 4,761,793.67
98.06 99.04 99.67 99.17 98.50
E acc 4.28 0.64 6.91 2.85 6.72
F acc 2.78 0.92 8.21 2.56 0.87
2005 31 F acc
2005 31 F acc 2019 24
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2020 10 2021 10 2022 10 2023 10 2024 10
323,980,274.76 52,020,297.55 930,113,142.70 143,727,492.20 384,646,836.03
323,980,274.76 52,020,297.55 930,113,142.70 143,727,492.20 384,646,836.03
323,980,274.76 52,020,297.55 930,113,142.70 143,727,492.20 384,646,836.03
3,338,824,962.37 | 2,294,398,605.83 | 4,251,345,080.56 | 3,763,123,391.83| 3,297,145,693.49
F acc 5,812,675.053 4,375,187.469 9,898,397.723 8,240,445.712 7,166,121.802
F acc 209,460.000 235,162.000 336,555.000 270,815.000 140,063.000
3,338,824,962.37 | 2,294,398,605.83 | 4,251,345,080.56 | 3,763,123,391.83| 3,297,145,693.49
3,377,704,680.12 | 2,324,504,005.61 | 4,300,368,637.20| 3,777,900,206.33 | 3,364,603,361.27
F acc 208.51 203.60 173.57 173.31 189.87
F acc 11,011 10,708 8,978 8,473 8,744
F acc 14.81 4.08 26.19 2.95 19.26
F acc 10.46 11.08 31.05 2.89 6.38
6,993,957.50 6,927,412.32 5,681,392.75 8,552,600.33 14,900,522.20
98.85 98.38 98.86 99.61 98.00
F acc 7.96 2.35 14.75 0.15 9.56
F acc 6.08 2.75 16.16 5.62 3.20
2006 10 27 F
acc 2006 10 27 F acc 2019 24

4/418




EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

us

2020 10 2021 10 2022 10 2023 10 2024 10
147,650,129.83 21,827,342.63 392,253,088.84 116,803,682.32 174,064,265.83
147,650,129.83 21,827,342.63 392,253,088.84 116,803,682.32 174,064 ,265.83
147,650,129.83 21,827,342.63 392,253,088.84 116,803,682.32 174,064 ,265.83
2,151,129,465.23 | 1,785,038,748.14| 1,530,016,585.03 | 1,386,728,965.84| 1,454,003,174.67
F acc 5,969,794.677 4,697,522.917 4,430,677.383 3,413,013.935 3,416,338.163
F acc 115,407.000 315,140.000 295,090.000 256,470.000
2,151,129,465.23 | 1,785,038,748.14| 1,530,016,585.03 | 1,386,728,965.84 | 1,454,003,174.67
2,173,103,855.11 1,786,426,299.31 1,558,427,225.54 1,392,733,491.74 1,472,561,882.32
F acc 120.59 121.27 106.61 110.54 122.76
F acc 9,895 8,565 8,409 8,813
F acc 5.17 2.56 15.91 5.67 12.03
F acc 3.63 23.24 1.76 2.73
854,337.29 5,045,190.18 8,069,998.16 10,354,537.78 12,192,000.72
98.99 99.92 98.18 99.57 98.74
F acc 7.28 0.56 12.09 3.69 11.05
F acc 1.05 13.44 1.82 4.80
us 2016 11 F

acc 2016 11 F acc 2021 13
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2020 10

2021 10

2022 10

2023 10

2024 10

47,579,961.92

55,141,259.91

573,331,727.97

37,512,336.88

216,282,535.07

47,579,961.92

55,141,259.91

573,331,727.97

37,512,336.88

216,282,535.07

47,579,961.92

55,141,259.91

573,331,727.97

37,512,336.88

216,282,535.07

599,434,453.33

2,069,125,942.00

2,039,391,807.27

2,191,058,367.97

1,422,160,689.10

1,569,503.347

6,204,441.665

6,291,999.182

6,651,225.456

3,448,273.083

599,434,453.33

2,069,125,942.00

2,039,391,807.27

2,191,058,367.97

1,422,160,689.10

609,378,205.22

2,152,480,783.80

2,047,264,759.38

2,223,324,048.89

1,457,157,093.05

120.82 117.17 99.73 99.09 108.47
7.66 1.96 18.49 0.75 16.96
413,569.19 325,890.18 435,081.97 448,615.55 975,967.17
98.37 96.13 99.62 98.55 97.60
7.39 3.02 14.88 0.64 9.47
2018 14 F

14
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Focused SICAV

2010 SICAV

2005 15

R.C.S. B 109.505

11 10 31
24 10
24
2005 15 2005 28
2007 27 2007 21
2011 2011 24
2014 18 2014 18

UBS Asset Management Europe S.A.
2024 10
UBS FundManagement Luxembourg S.A.
UBS AssetManagement Europe S.A.

R.C.S. B 154.210

Recueil Electronique des Sociétés et Associations
RESA
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16

SICAV

2014

26

2002 12 20

2010
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2005 15
Focused SICAV
2011 12 15 2011 16
UBS Asset Management
Europe S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017 10
Northern Trust Global
Services SE
2023 29
(UBS Asset Management (UK)
Ltd., London)
2014 10 27 2014 22
UBS Asset Management 2019 20
Switzerland AG, Zurich

10/418



EDINETOOOO

00000000 0O0(E32015)
o o o o o o o o
2013 15 2013 15
UBS Asset Management
Americas LLC us
2014 22 2011 16
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2015 11 11 2016 10 20
2018 11 2021
16
2015 11 23 2016 10 20
2018 11 2021
16
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24
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2010
2010 15
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2025
902 F acc 1,299,726.601
020 10 552,660.83 82,717
342,950.208
F acc
2021 10 F acc 1,612,030.485
639,116.72 95,657
488,147.208
F acc
F acc 1,422,679.471
2022 10 489,370.99 73,244
610,933.208
F acc
F acc 1,550,471.086
2023 10 524,613.17 78,519
726,945.500
F acc
F acc 1,801,325.435
2024 10 648,818.25 97,109
801,541.000
F acc
1,568,269.499
F acc
2025 563,168.89 84,289
620,885.000
F acc
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2020 1 F acc 3,499,351.239
020 10 1,451,498.06 217,246
96,770.000
F acc
2021 10 E acc 3,518,934.573
1,349,798.22 202,024
100,247.000
F acc
— F acc 7,512,225.343
0 0 2,769,676.67 414,538
156,900.000
F acc
2023 10 F acc 5,138,765.836
1,914,151.32 286,491
121,464 .000
F acc
202 F acc 3,211,662.679
024 10 1,232,511.84 184,470
61,851.000
F acc
4,458,206.722
F acc
2025 1,639,248.43 245,346
62,069.000
F acc
2005 31 F acc

2005 31 F acc 2019 24
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2020 1 F acc 5,812,675.053
020 10 3,338,824.96 499,722
209,460.000
F acc
F acc 4,375,187.469
2021 10 2,294,398.61 343,403
235,162.000
F acc
020 1 F acc 9,898,397.723
0 0 4,251,345.08 636,299
336,555.000
F acc
F acc 8,240,445.712
2023 10 3,763,123.39 563,227
270,815.000
F acc
902 F acc 7,166,121.802
024 10 3,297,145.69 493,484
140,063.000
F acc
8,991,879.487
F acc
2025 4,385,281.25 656,345
140,072.000
F acc
2006 10 27 F

acc 2006 10 27 F acc 2019 24
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uS
2020 10 2,151,129.47 321,960 5,969,794.677
F acc
002 F acc 4,697,522.917
021 10 1,785,038.75 267,167
115,407.000
F acc
2022 10 F acc 4,430,677.383
1,530,016.59 228,998
315,140.000
F acc
F acc 3,413,013.935
2023 10 1,386,728.97 207,552
295,090.000
F acc
2024 10 E acc 3,416,338.163
1,454,003.17 217,621
256,470.000
F acc
2,622,020.962
F acc
2025 1,069,728.32 160,106
64,610.000
F acc
uUs 2016 11 F
acc 2016 11 F acc 2021 13
2020 10 599,434 .45 89,717 1,569,503.347
F acc
2021 10 2,069,125.94 309,686 6,204,441.665
F acc
2022 10 2,039,391.81 305,236 6,291,999.182
F acc
2023 10 2,191,058.37 327,936 6,651,225.456
F acc
202410 1,422,160.69 212,855 3,448,273.083
F acc
2025 1,652,972.64 247,400 4,223,731.569
F acc
2018 14 F

acc 2018 14

17/418



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

1993 41
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ADRs GDRs
20
20
2010 41
2010 41
10 UCITS
CDN

ILN

1.1

2010

UCl

CDO
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2010 41
ESG
ESG
ESG
ESG
ESG
ESG
ESG ESG
ESG
ESG
ESG ESG
ESG ESG
ESG ESG
ESG ESG
ESG
ESG
ESG
ESG
ESG
ESG

https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html
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https://ww.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html

ESG

https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement_html

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement.html
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ESG
ESG

40 BB

CcC

10

40 CDO

UCITS UCITS
30
UCl UCITS
UCITS
UCl
20

CIBM
CIBM
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EU
EU 2019 2088
2020 18 EU 2020 852
2019 11
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ESG
ESG

AAA

BBB-
EU
EU 2019 2088
2020 18 EU 2020 852

2019 11

27 EU 2019 2088 SFDR
SFDR

us

EU 2019 2088

14
ESG

ESG

10

25
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20
MBS CMBS
ABS MBS
10 CoCos
CoCos
10
12
EU 2019 2088 9
18
100
MTN
I1BRD

10
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ucl

1.1
2004
EU
EU
2010 EU
UCITS
Ucl
UCl
UCl
UCITS
10 UCITS
10 UCITS UCl
12
EU EU
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2004 39 EC
EU EU
EU
1.1 1.1
2009 65 EC
2009 65 EC
CSSF
2009 65 EC
Ucl
UCl
CSSF
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1.2 1.1

1.3

1.4

EU
EU
EU
1.1
CSSF
CSSF
78 660 EEC

1.1

1.1
UCl

CSSF

1,000
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UCITS
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EU
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2.1
20
1.1
10
40
2.2 2.1
20
2.3
EU
2.1 10 25
10 EU
EU
35 2.3
2.1 2.2 2.3
83 349 EEC
20
EU OECD
EU
30
2.4 UCITS Ucl
20
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(EV)2019
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2022
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100
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2162

80

EU

Ucl
Ucl



UCITS UCl
UCITS
2.5
10
2.6
3.1

3.2

UCITS UCl
UCITS
UCl
UCl
CSSF
35
2.1 2.4
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30
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3.3
10
10
UCITS UCl 25
10

3.2 3.3

EU

EU

EU

EU

EU

2010

3.4 1.1

3.5

3.6

3.7

10

3.8

1.1

3.9
2007 16 EC

2007 16 EC
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2010
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2010

30

2010
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ID

S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX

BEL 20 INDEX BEL20

S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX

Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX

NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY

35/418



36/418

UCITS

100

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

OECD
ESMA

A2



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

37/418



UCl

UCITS

Ucl UCITS

UCITS Ucl

UCl
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PRC
CIBM
CIBM 0TC 1997
90
CIBM
CIBM
CIBM
CIBM
2017
CFETS
CcbC SCH
HKEX CMU
CIBM
CFETS
PBC
PBC
CFETS
CI1BM HKEX
CFETS CFETS
CIBM
CFETS CFETS

CFETS
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CFETS
CIBM
CMU CCbC SCH
CCDC SCH
CMU CMU
HKMA
CMu PBC CccbC
CMU
CMU
CSD
HKMA
ccbC CMU
CMU CCDC
CCbC
ccbC PBC
CCbC
CCDC
CMU ccoc
CMU CcbC
ccbC

CCDC
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CIBM

CIBM

http://ww.chinabondconnect.com/en/index.htm

CoCo

CoCo

CoCo

CoCo

CoCo CoCo
CoCo

CoCo

CoCo

CoCo

CoCo CoCo

CoCo

CoCo CoCo
CoCo

CoCo
CoCo
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ESG
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OECD

CDS

CDS

CDS
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0 10 50 0 10 40 75
0 0 0 0 40 100
0 0 0 0 40 100
us
0 15 0 10 10 50
0 0 0 0 30 100
ABS MBS
ABS MBS
CMBS
ABS
MBS CMBS
ABS MBS
ABS MBS
ABS MBS
CDO CLO
CDO
CLO

CLO CDO
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VaR

VaR

VaR

CSSF

CDO CLO
VaR
ETF UCITS
14 592
UCITS CSSF 11 512
UCITS UCITS
VaR
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VaR
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10
10
10 TIPS
10 TIPS 10
20
2014 ETF ESMA
ESMA 2014 937 43 EU
EU EU
30
50

1.1
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1.1

CESR
10 049

2010
12 17 VaR ( : )
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F acc F acc F acc

2.000 2.030
1.600 1.620
2.000 2.030
1.600 1.620
2.000 2.030
1.600 1.620

US 2.000 2.030
1.600 1.620
2.000 2.030
1.600 1.620

2024 10

1,217,777.74

1,997,710.66
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UCITS 2014 91 EU 2016

31 UCITS AIFMD ESMA
AIFM 2011 61 EU 2013 12
2013 11 AIFM ESMA
2010 CSSF
10 437 UBS
UCITS AIF

UCITS 2014 91 EU

www . ubs . com/ame-regulatorydisclosures
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2038 20 15

56/418



15

2038

10

15.315

57/418

20.315
20

0.01

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2038

15.315
15



FATCA
1GA
CRS CRS
CRS
FATCA

FATCA

PRC

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

FATCA
2019
1GA Compliant
OECD FATCA
CRS
CRS
CRS
CRS
FATCA CRS
FATCA CRS

CRS

58/418



CIBM
PRC
PRC
25
PE
25 CIT
PRC
PRC
PRC PE
PRC
PRC
PRC PE
2018 11 22 PRC

108

11 PRC PE
PE
CIT 108
2021 34
2025 12 31
PRC
PRC
PRC
PRC

PRC
PRC
CIT
PRC
PRC
10 WIT
CIT PRC
10
PRC
108
PRC PE
2021 11 22
34
2025 12 31
CIT
CIT
wIT
wIT

PRC

59/418

PRC

EDINETOOOO
O000000OooOoo(Es2015)

OOoooooooooooOooao

PRC
PE
PRC PE
PRC
WIT
CIT
2018 108
2018 11 2021
PRC
108 34
CIT
PRC
PRC
PRC
PRC



VAT
2016

VAT

36

PBOC

VAT

2018 11

2025 12 31

VAT

PRC

10 wIT
wIT

6.3396 VAT

2018

DAC6

VAT 2016 36
2016
2016 70 70
CIBM
VAT
PRC
108
VAT VAT
2021 11
VAT
108
2025 12 31
VAT 12
PRC
PRC
PRC PRC
2018 11
PRC
VAT 2018 11
VAT 2016

Investmentsteuergesetz-InvStG

20

60/418

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

36
PRC

PRC

36
108

34
34
PRC



2018

DAC6

25

DAC6

2020

EU

61/418

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

EU 2018 822 DAC6

2018 25 2020 30
EU

EU



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2025

156,657,647.82 27.72
35,935,318.82 6.36
32,122,981.04 5.68
28,620,274.19 5.06
18,493,469.10 3.27
17,228,253.23 3.05
16,800,918.83 2.97
16,099,309.77 2.85
14,195,364.21 2.51
14,103,535.50 2.50
13,856,277.22 2.45
10,782,547.33 1.91
8,977,238.88 1.59
7,723,993.63 1.37
6,798,219.88 1.20
5,901,390.36 1.04
5,484,790.75 0.97
4,200,436.43 0.74
4,093,532.39 0.72
3,647,078.80 0.65
3,597,214.00 0.64
3,504,467.56 0.62
3,240,879.51 0.57
2,603,973.75 0.46
2,402,647.31 0.43
2,389,700.35 0.42
2,379,096.97 0.42
1,984,767.18 0.35
1,907,589.66 0.34
1,325,576.25 0.23
1,089,786.00 0.19
908,908.00 0.16
896,894.17 0.16
846,882.33 0.15
777,504.00 0.14
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702,199.73 0.12
601,400.00 0.11
262,005.00 0.05
168,870.64 0.03
10,250.00 0.00
453,323,190.59 80.20
72,635,724.51 12.85
4,059,074.38 0.72
1,632,912.00 0.29
722,540.00 0.13
2,355,452.00 0.42
532,373,441.48 94.19
32,842,781.73 5.81
565,216,223.21 100.00
2,047,335.38 0.36

563,168,887.83

84,289 99.64
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2025
997,679,683.90 60.66
200,099,730.37 12.17

85,219,081.01 5.18
44,775,384.25 2.72
36,412,676.53 2.21
35,252,842.50 2.14
26,572,341.83 1.62
25,178,783.39 1.53
24,567,907.07 1.49
22,801,971.88 1.39
20,366,323.51 1.24
15,282,124.17 0.93
14,109,869.44 0.86
12,440,473.21 0.76
10,537,744.97 0.64
8,356,650.00 0.51
6,746,950.00 0.41
5,109,075.00 0.31
4,912,152.37 0.30
3,808,566.64 0.23
1,600,230,332.04 97.29
44,523,017.50 2.71
1,644,753,349.54 100.00
5,504,914.61 0.33
1,639,248,434.93
245,346 %9-67
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2025
2,981,870,502.18 67.93
570,673,547.06 13.00
149,028,397.72 3.39
138,024,531.50 3.14
69,956,863.00 1.59
66,447,044.38 1.51
57,246,417.59 1.30
46,626,646.03 1.06
45,573,345.00 1.04
43,602,368.11 0.99
32,053,774.51 0.73
28,389,817.37 0.65
17,698,221.15 0.40
16,820,475.50 0.38
15,680,241.91 0.36
15,460,858.35 0.35
10,201,054.68 0.23
9,480,716.48 0.22
8,159,980.50 0.19
4,322,994,803.02 98.48
5,000,000.00 0.11
4,327,994,803.02 98.59
61,767,601.31 1.41
4,389,762,404.33 100.00
4,481,155.89 0.10
4,385,281,248.44
656,345 %9-90
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2025
732,258,857.22 68.36
71,595,632.91 6.68
43,262,534.55 4.04
26,137,791.91 2.44
22,912,823.97 2.14
21,737,321.98 2.03
21,335,026.20 1.99
12,584,014.52 1.17
12,264,837.70 1.14
12,084,663.47 1.13
9,730,420.76 0.91
8,341,201.14 0.78
5,685,540.23 0.53
3,134,880.49 0.29
2,812,289.95 0.26
1,285,566.15 0.12
1,007,163,403.15 94.02
12,499,499.60 1.17
12,287,334.59 1.15
6,123,420.00 0.57
1,038,073,657.34 96.91
33,105,654.82 3.09
1,071,179,312.16 100.00
1,450,989.07 0.14
1,069,728,323.09
160,106 9980
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2025

1,633,919,061.08 98.69

1,633,919,061.08 98.69
21,761,060.66 1.31

1,655,680,121.74 100.00
2,707,480.47 0.16

1,652,972,641.27

247,400 %9.84
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2025
/7 1,000
AVERICA, UNITES STATES OF 4.00000% 4.0000| 2020/ /31 33,000| 33,506,459.46| 33,897,351.73|  6.00
24-31.01.29
CHINA DEVELOPMENT BANK 3.45000% 3.4500| 2020/ /20 121,500| 17,709,102.36| 17,874,100.85|  3.16
19-20.09.29
AVERICA, UNITED STATES OF 1.62500% 1.6250| 2031/ /15 15,620| 13,203,236.71| 13,533,875.74| 2.3
21-15.05.31
CHINA DEVELOPMENT BANK 3.80000% 3.8000| 2036/ /25 71,000| 10,685,141.26| 11,557,435.70| 2.0
16-25.01.36
AVERICA, UNITED STATES OF 2.25000% 2.2500| 2046/ /15 15,500 13,441,468.42| 10,551,503.05| 1.87
16-15.08.46
AVERICA, UNITED STATES OF 4.12500% a.1250| 2027/ 730 10,400| 10,353,985.61| 10,440,625.00|  1.85
22-30.09.27
JAPAN 0.80000% 24-20.03.34 0.8000| 2034/ /20 1,510,000 10,044,086.17|  9,601,794.30]  1.70
AVERICA, UNITED STATES OF TIGER
A e, o oo 4.2500| 2020/ /30 8,000|  8,039,220.94| 8,075,312.48] 1.4
JAPAN 2.30000% 05-20.06.35 2.3000| 2035/ /20 1,115,600 11,019,563.44|  8,030,513.62|  1.42
10 §8R52'3EEPUBL'C OF 1.37500% 20- 1.3750| 2030/ s10 | 12,130,000| 8,008,528.68|  7,742,962.08| 1.37
11 | AMERICA, UNITED STATES OF 1.62500% 1.6250| 2026/11/30 7,200|  7,654,986.14|  6,013,125.00] 1.22
19-30.11.26
GERMANY, REPUBLIC OF-REG-S
12 | e 0.0000| 2035/ /15 7.40|  7,250,123.31|  6,000,755.33] 1.08
13 | AISTRALIACREGS 1.50000% 19- 1.5000] 2031/ /21 11,000|  7,958,643.99|  5,904,404.37|  1.05
CHINA, PEOPLE"S REPUBLIC OF
I B 2.8000| 2030/ /25 32,000  4,679,045.24|  4,633,180.79|  0.82
NEW ZEALAND 3.000%/CP1 LINKED 13-
15 3.9021| 2030/ /20 5,500|  4,717,130.42|  4,351,563.63] 0.77
20.09.30
16 | JAPAN 0.50000% 19-20.03.59 0.5000| 2059/ /20 1,155,000|  5,945,374.53|  4.260,458.85] 0.75
FRANCE, REPUBLIC OF-OAT-REG-S
| e 0.7500| 2028/ /25 4,250  4,857,014.28]  4,208,700.20| 0.7
UNITED KINGDOM OF GREAT BRITAIN-
18 | o e e o at o 0.8750| 2020710722 3,600|  3,688,526.91| 3,944,080.31] 0.70
19 | NEW ZEALAND 3.00000% 18-20.04.29 3.0000| 2020/ /20 7,140|  5,245,749.80  3,869,709.52] 0.68
PLAINS ALL AWERICAN PIPELINE LP
20 | R 5.9500| 2035/ /15 3,700  3,601,157.00| 3,812,371.71] 0.67
GOLDNAN SACHS GROUP INC/THE
2L | s S 5.5610| 2045/11/19 3,800]  3,800,000.00| 3,770,798.37]  0.67
SPAIN, KINGDOM OF-144A-REG-S
2 | o 28 1.4000] 2028/ /30 3,456|  3,474,376.23|  3,406,070.86] o0.62
RAIFFEISEN BANK INTERNATIONAL AG-
23 | R i on oy 7.3750| 2099712731 3,200]  3,383,520.00|  3,456,960.00] 0.61
24 | NEW ZEALAND 1.75000% 20-15.05.41 1.7500| 2041/ /15 8,810|  3,664,360.78|  3,218,223.97| 0.57
25 | CANADA, GOVERNIENT 1.00000% 16- 1.0000| 20277 / 4,760|  3,358,772.84|  3,105,218.78|  0.57
26 [ AWERICA, UNITED STATES OF 2.87500% 2.8750| 2043/ /15 4,000  4,050,455.83]  3,178,125.00|  0.56
13-15.05.43
27 | JaPan 0.80000% 18-20.03.58 0.8000| 2088/ /20 740,000  3,672,507.04|  3,119,250.12|  0.55
BELGIUN, KINGDOM OF-144A-REG-S
2 | o oo ool O 0.0000| 2027710722 3,000 2,771,800.20|  2,946,018.00] 0.52
29 | ORACLE CORP 5.37500% 24-27.09.54 5.3750| 20847 /27 3,100 3,001,289.00| 2,809,964.53] 0.5
2025
1,000
UBS (LUX) BOND SICAV - ASIAN
et YIELD. (U8 1xD1ST 67 98.87 6,624,290.00 59.18 3,965,060.00]  0.70
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2025
/7 1,000
ANERICA, UNITED STATES OF 1.62500% 1.6250] 2020/ /15 90,000] 80,705,468.75| 81,428,905.81 .95
19-15.08.29
AMERICA, UNITED STATES OF 0.37500% 0.3750| 2027/ 730 70,000| 61,350,807.31| 63,885,937.50 .88
20-30.09.27
)0
AUERICA, UNITED STATES OF 0.50000% 0.5000| 2027/ 730 63,000| 56,778,412.72| 58,494,023.28 .56
20-30.04.27
)0

AUERICA, UNITED STATES OF 1.25000% 1.2500| 2028/ /30 63,000| 56,022,890.63| 57,669,609.06 51
21-30.06.28
AUERICA, UNITED STATES OF 0.87500% 0.8750| 2026/ 730 50,000| 46,667,528.72| 47,607,421.99 .89
21-30.09.26
AUERICA, UNITED STATES OF 0.62500% 0.6250| 2026/ /31 46,000| 42,482,873.10| 43,859,921.76 .67
21-31.07.26
ANERICA, UNITED STATES OF 0.50000% 0.5000| 2027/10731 45,000| 39,449,002.22| 41,080,077.90 .50
20-31.10.27
AUERICA, UNITED STATES OF 1.37500% 1.3750] 2028712/31 43,000 38,153,849.40| 39,024,179.58 .37
21-31.12.28
AUERICA, UNITED STATES OF 0.50000% 0.5000| 2027/ 731 27,000| 23,325,823.20|  24,788,320.38 51
20-31.08.27

10 [AWERICA, UNITED STATES OF 1.37500% 1.3750| 2028710731 27,000 23,173,085.94| 24,617,460.87 .50
21-31.10.28

11 [ AWERICA, UNITED STATES OF 0.62500% 0.6250| 2027/ 731 25,000| 22,352,539.06| 23,336,914.00 42
20-31.03.27
AVERICA, UNITED STATE OF T8

PN It dial 0.6250| 2027712731 25,000| 21,307,050.74| 22,776,367.25 .38

13 | PEPERAL FARN CREDIT BANK 5.00000% 5.0000| 2026/ /30 20,000] 19,988,800.00| 20,239,376.40 23
23-30.07.26

14 [ AVERICA, UNITED STATES OF 0.75000% 0.7500| 2026/ /31 20,000| 17,827,343.75| 19,053,906.20 .16
21-31.08.26

15 [ AWERICA, UNITED STATES OF 1.87500% 1.8750] 20207 /28 20,000| 17,831,026.79| 18,444,531.20 12
22-28.02.29
AVERICA, UNITED STATES OF

16 | T oy 1.5000| 2028711730 20,000| 17,481,250.00| 18,282,031.20 A1

17 [ AWERICA, UNITED STATES OF 0.75000% 0.7500| 2028/ 731 20,000| 17,317,890.62| 18,241,406.20 a1
21-31.01.28
AVERICA, UNITED STATES OF

1 | T oo 1.1250] 2028/ /31 20,000| 16,811,718.75| 18,146,003.80 .10

19 [AVERICA, UNITED STATES OF 1.75000% 1.7500] 2020/11/15 20,000| 17,827,343.75| 18,009,218.80 .10
10-15.11.29

20 [AWERICA, UNITED STATES OF 0.37500% 0.3750| 2027/ /31 10,000  16,521,462.08| 17,439,921.78 .06
20-31.07.27

21 [AWERICA, UNITED STATES OF 1.25000% 1.2500] 2026712/31 15,000 13,431,445.31| 14,277,539.10 .87
21-31.12.26

2 [AWERICA, UNITED STATES OF 1.25000% 1.2500] 2026711730 13,500|  12,181,386.05| 12,877,207.07 .78
21-30.11.26

23 | CORP ANDINA DE FOMENTO 2.25000% 2.2500| 20277 7/ 13,000| 12,159,131.62| 12,474,545.98 .76
22-08.02.27
COMMONNEALTH BANK OF AUS/NY

2 | o 4.5770| 2026711727 10,000  10,000,000.00|  10,042,520.00 .61
KREDITANSTALT FUER WIEDERAUFBAU

25 | e 20 4.0000| 2020/ 715 10,000]  9,925,571.00]  9,981,086.80 .61

26 | FANNIE WAE 1.87500% 16-24.09.26 1.8750| 2026/ /24 10,300  9,668,275.25|  9,968,341.45 .61

27 | EUROPEAN INVESTVENT BANK 3.75000% 37500 2020/11/15 10,000]  9,975,100.00|  9,849,200.40 .60
24-15.11.29

2g [ AWERICA, UNITED STATES OF 2.00000% 2.0000] 2026/11/15 10,000]  9,624,218.75|  9,669,531.20 .59
16-15.11.26

29 [ ASIAN DEVELOPNENT BANK 2.75000% 2.7500] 2028/ /19 10,000]  9,563,690.00]  9,648,069.90 .59
18-19.01.28

30 ﬂfg;c‘gé DITED STATES OF 0.75000% 0.7500| 2026/ 731 10,000]  9,570,312.50  9,600,000.00 .58
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2025
/7 1,000

AVERICA, UNITED STATES OF 3.87500% 3.8750| 2034/ /15 184,500 180,426,289.07| 179,945,156.25 .10
24-15.08.34
AMERICA, UNITED STATES OF 1.25000% 1.2500| 2031/ /15 165,500| 137,347,320.76| 139,013,535.57 17
21-15.08.31
AMERICA, UNITED STATES OF 0.62500% 0.6250| 2030/ /15 157,500 131,087,839.13| 131,297,167.58 .99
20-15.08.30
AMERICA, UNITED STATES OF 0.87500% 0.8750| 2030/11/15 150,000 127,343,031.39| 125,941,407.00 .87
20-15.11.30
AVERICA, UNITED STATES OF 2.75000% 2.7500| 2032/ /15 135,000| 122,569,515.64| 123,171,679.35 .81
22-15.08.32
AVERICA, UNITED STATES OF 1.87500% 1.8750| 2032/ /15 137,000] 120,581,185.66| 118,574,569.98 .70
22-15.02.32
AVERICA, UNITED STATES OF 1.62500% 1.6250| 2031/ /15 122,500 108,735,512.04| 106,139,550.48 42
21-15.05.31
AUERICA, UNITED STATES OF 0.62500% 0.6250| 2030/ /15 115,000|  96,852,725.63|  96,716,796.30 .20
20-15.05.30
AUERICA, UNITED STATES OF 1.12500% 1.1250| 2031/ /15 104,000| 89,031,857.62| 88,108,437.77 .01
21-15.02.31

10 [AWERICA, UNITED STATES OF 3.87500% 3.8750| 2033/ /15 82,000 79,228,301.65| 80,331,172.08 .83
23-15.08.33

11 [AWERICA, UNITED STATES OF 3.50000% 3.5000| 2033/ /15 80,000|  77,666,566.87|  76,559,375.20 74
23-15.02.33

1 [AWERICA, UNITED STATES OF 3.37500% 3.3750| 2033/ /15 75,000] 72,007,772.15|  70,986,328.50 .62
23-15.05.33

13 | AMERICA, UNITED STATES OF 1.37500% 1.3750| 2081711715 80,000 70,139,851.63| 67,281,249.60 .53
21-15.11.31

14 | AMERICA, UNITED STATES OF 4.50000% 4.5000| 2033/11/15 65,000 65,665,054.92| 66,551,367.35 .52
23-15.11.33

15 | EUROPEAN  INVESTNENT BANK 4.12500% 4.1250| 2034/ 713 55,000| 53,867,290.00| 54,236,246.35 .24
24-13.02.34

16 [ AVERICA, UNITED STATES OF 4.87500% 4.8750| 2030710731 50,000| 51,214,843.75| 52,058,594.00 .19
23-31.10.30

17 | FANNIE WAE 0.87500% 20-05.08.30 0.8750| 2030/ / 60,000 51,593,287.46| 50,721,369.60 .16

18 [ AWERICA, UNITED STATES OF 4.12500% 4.1250| 2081/ /31 50,000] 49,765,625.00|  50,128,906.00 .14
24-31.03.31

19 [AWERICA, UNITED STATES OF 4.00000% 4.0000| 20347 715 50,000| 48,833,993.07| 49,318,359.50 12
24-15.02.34

20 [AWERICA, UNITED STATES OF 4.62500% 4.6250| 2081/ 730 40,000| 40,907,031.25| 41,182,812.40 .94
24-30.04.31

21 [AWERICA, UNITED STATES OF 5.37500% 5.3750| 2031/ /15 35,000| 36,594,140.62|  37,406,250.00 .85
01-15.02.31

2p [AWERICA, UNITED STATES OF 3.75000% 3.7500] 2030/ /31 35,000| 33,067,382.82| 34,525,585.85 79
23-31.05.30
INTERNATIONAL BK FOR RECONSTE

2 | ot o1 oot oy 1.6250| 2031711/ 40,000| 37,757,201.63|  34,001,066.40 77
KREDITANSTALT FUER WIEDERAUFBAU

2 | s oo 4.1250| 2083/ 715 33,000| 31,630,493.40| 32,692,866.03 74

25 [AWERICA, UNITED STATES OF 2.87500% 2.8750| 2032/ /15 35,000| 32,490,458.99| 32,309,375.00 74
22-15.05.32
INTL BK FOR RECONSTR & DEVT WORLD

26 | b e e o 0.7500] 2030/ /26 37,500| 32,244,307.00| 31,305,796.13 71

o7 | AMERICA, UNITED STATES OF 4.50000% 4.5000| 2031/12/31 30,000 30,155,850.38| 30,712,500.00 .70
24-31.12.31
AVERICA, UNITED STATES OF T8

2 | e e At 4.3750| 20847 115 30,000] 30,049,600.37| 30,424,218.61 .69

29 [AWERICA, UNITED STATES OF 4.25000% 4.2500| 2081/ 728 30,000] 29,948,437.50| 30,283,593.60 .69
24-28.02.31

30 | ANCRICA.UNITED STATES OF 4.12500% 4.1250| 2082711715 30,000] 31,067,578.12|  30,005,859.30 .68
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us
2025
/7 1,000
GOLDIAN SACHS GROUP INC 4.223%/VAR 4.2230 | 20207 7 16,000 | 16,191,032.95 | 15,776,247.68 | 1.47
18-01.05.29
ggRgﬁNZSTANLEY 3.TT2/VAR 18~ 3.7720 | 20207 /24 14,300 | 15,935,497.50 | 13,958,160.93 | 1.30
TNORILE USA NG 3375000 21- 3.3750 | 20207 /15 12,250 | 11,149,792.50 | 11,509,641.37 |  1.08
INTERNATIONAL BUSINESS NACHINES
e e oo 4.8000 | 2030/ /10 11,050 | 11,025,690.00 | 11,106,223.39 | 1.04
SCENTRE GROUP TRUST 1 / 2-144A
S 3.2500 | 2025710728 10,500 | 11,027,511.25 | 10,397,178.00| 0.97
PLAINS ALL AWERICAN PIPELINE LP
oo R LA 5.9500 | 2085/ /15 8,750 | 8,720,087.50 | 9,015,743.89 | 0.8
CANADIAN INPERIAL BANK OF COMMERCE
g e o 4.5080 | 2001/ 111 8,400 |  8,400,000.00 | 8,392,651.60 | 0.78
CENTENE CORP 2.45000% 21-15.07.28 2.4500 | 20087 715 8,800 | 7,365,016.26 | 8,017,405.44| 0.75
?ﬁNgg ggNTANDER SA 5.538U/VAR 24- 5.5380 | 2030/ /14 7,800 | 7,819,913.70| 7,988,317.15| 0.7
10 [ CITICROUP INC 2.572%/VAR 20- 2.5720 | 2081/ / 8,700 | 7,853,730.41| 7,750,160.18| 0.72
03.06.31
ROYAL CARIBBEAN CRUISES LTD-144A
1| o 5.5000 | 2026/ /31 7,600 | 7,663,963.75 |  7,609,500.00 | 0.7
1 | JPUORGAT CHASE & €O 2.545H/VAR 21- 2.5450 | 2032711/ 8,500 | 8,007,790.00 | 7,352,924.23|  0.69
GENERAL MOTORS FINANCIAL CO INC
13 | e oo 6.0000 | 2028/ / 7,000 | 6,999,370.00 | 7,213,726.17|  0.67
BANK OF AVERICA CORP 2.496%/3N
1| e o aa o 2.4960 | 2031/ /13 8,000 | 8,359,501.17 | 7,164,863.52| 0.67
15 | FORD WOTOR CREDIT CO LLC 5.80000% 5.8000 | 2027/ / 7,000 |  6,991,460.00 | 7,049,823.77 |  0.66
24-05.03.27
WASSHUTUAL GLOBAL FUNDING 11-144A
16 | 5.0500 | 2008/ /14 6,800 | 6,791,704.00| 6,924,002.62| 0.65
17 [ CVS HEALTH CORP 5.70000% 24- 5.7000 | 20347 / 6,750 | 6,808,138.54 | 6,889,708.19 | 0.4
01.06.34
18 IEASZD;EM INC-144A 6.75000% 23- 6.7500 | 2028/ /15 6,750 | 6,889,375.00 | 6,865,630.94 | 0.64
NATIONAL AUSTRALIA BANK LTD-144A-
19 | e oo oo 2.3320 | 20307 /21 7,780 | 7,304,335.43| 6,773,125.47 |  0.63
PFIZER INVESTMENT ENTERPRISES PTE
20 | e o e 4.4500 | 20087 119 6,750 | 6,741,900.00 | 6,758,857.55 | 0.63
21 | WARNERWEDIA HOLDINGS INC 4.27900% 4.2190 | 20827 115 7,300 | 6,799,008.00| 6,557,811.48 | 0.61
23-15.03.32
22 | SATHSROUP INC 5. 1TAH/VAR 24- 5.1740 | 2030/ /13 6,400 | 6,398,566.40 | 6,476,721.99 |  0.60
23 | BANK OF AVERICA CORP 3.419%/VAR 3.4100 | 2028712720 6,600 | 7,125,332.50 | 6,375,046.13 |  0.60
18-20.12.28
24 | BANK OF AVERICA CORP 3.194%/VAR 3.1040 | 20307 723 6,700 | 7,337,013.67| 6,271,813.39 |  0.59
19-23.07.30
25 Zngng;D'NGS PLC 3.973W/VAR 19- 3.9730 | 2030/ 722 6,500 | 6,133,530.00 | 6,240,873.86 | 0.58
26 | JONES LANG LASALLE INC 6.87500% 6.8750 | 2028712/ 5,750 | 5,706,070.00 | 6,147,768.10 |  0.57
23-01.12.28
27 gNng'é AHOLD'NGS INC 6.35000% 24- 6.3500 [ 2034/ /20 5,750 | 5,875,596.87 | 6,084,530.48 | 0.57
2025
1,000
AVERICA, UNITED STATES OF T8
L 12,400 0.99|  12,275,582.23 0.00|  12,287,334.50| 1.15
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2025
1,000
UBS (LUX) KEY-EUROPEAN
FINANCIAL (EUR) (USD HEDGED) 0.73|  10,000.00 7,250,000.00|  11,530.24 8,359,424.00|  0.78
U-X-ACC
2025
1,000
GOLDMAN SACHS GRP 6.85%-FRN
PERP USD "2 6,000 1.00 6,000,000.00 1.02 6,123,420.00|  0.57
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2025
/7 / 1,000

INTERNATIONAL BANK FOR
RECONSTRUCTION 4.75000% 23- 4.7500 | 2033/11/14 240,000 | 242,076,045.14 | 247,983,777.60 14.98
14.11.33
INTERNATIONAL BK FOR RECONST&
DEVELOP 1.62500% 21-03.11.31 1.6250 | 2031/11/ 275,000 | 249,557,775.22 | 233,757,331.50 14.12
INTL BK FOR RECONSTR & DEVT WORLD
BANK 1.25000% 21-10.02.31 1.2500 | 2031/ /10 267,000 | 241,690,541.00 | 226,053,221.76 13.65
INTL BK FOR RECONSTR & DEVT WORLD
BANK 0.75000% 20-26.08.30 0.7500 | 2030/ /26 228,000 | 213,920,193.23 | 190,339,240.44 11.50
INTL BK FOR RECONSTR & DEVT WORLD
BANK 3.87500% 24-28.08.34 3.8750 | 2034/ /28 181,040 | 175,298,413.03 | 174,660,760.50 10.55
INTERNATIONAL BANK FOR REC & DEV
2.50000% 22-29.03.32 2.5000 | 2032/ /29 145,000 | 133,570,176.80 | 130,006,392.46 7.85
INTL BK FOR RECONSTR & DEVT WORLD
BANK 4.00000% 23-25.07.30 4.0000 | 2030/ /25 128,000 | 124,684,165.12 | 127,129,118.72 7.68
INTERNATIONAL BANK FOR
RECON&DEVELOP 4.00000% 24-10.01.31 4.0000 | 2031/ /10 71,703 70,788,056.32 70,999,027.84 4.29
INTL BK FOR RECONSTR & DEVT WORLD
BANK 0.87500% 20-14.05.30 0.8750 | 2030/ /14 83,000 77,857,152.43 70,488,182.43 4.26
INTERNA BNK FOR RECONST & DVLOPMNT

10 4.50000% 24-10.04.31 4.5000 | 2031/ /10 41,545 41,931,609.67 42,210,409.23 2.55
INTL BK FOR RECONS & DEV WORLD BK

1 3.87500% 23-14.02.30 3.8750 | 2030/ /14 40,000 39,335,397.46 39,561,262.80 2.39
INTL BK FOR RECONSTR & DEVT WORLD

12 BANK 2.77850% 19-13.09.29 2.7785 | 2029/ /13 40,000 40,799,000.00 37,114,211.00 2.24
INTL BK FOR RECONSTR & DEVT WORLD

13 BANK 4.75000% 05-15.02.35 4.7500 | 2035/ /15 12,553 15,480,937.28 12,947,101.69 0.78
INTL BK FOR RECONSTR & DEVT WORLD

14 BANK 5.67000% 24-01.02.34 5.6700 | 2034/ / 12,500 12,500,000.00 12,579,034.88 0.76
INTL BK FOR RECONSTR & DEVT WORLD

15 BANK 4.62500% 25-15.01.32 4.6250 | 2032/ /15 7,915 7,875,266.70 8,093,910.42 0.49
INTERNATIONAL BANK FOR

16 | RECONSTRUCTION 5.55000% 23- 5.5500 | 2033/ / 5,000 4,971,250.00 5,004,954.00 0.30
05.05.33
INTL BK FOR RECONSTR & DEVT WORLD

17 BANK 0.00000% 00-01.05.30 0.0000 | 2030/ / 6,284 5,310,294.20 4,991,123.81 0.30

2025

2025
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F acc F acc
2015 10
811,698.09 121,487 754,171.61 112,877 130.37 19,512
2016 10
555,269.73 83,107 536,132.30 80,243 138.35 20,707
2017 10
475,450.62 71,161 474,003.83 70,944 140.42 21,017 10,184
2018 10
488,601.23 73,129 486,541.48 72,821 140.92 21,091 9,992
2019 10
467,059.81 69,905 465,025.06 69,600 155.85 23,326 10,732
2020 10
554,401.97 82,977 552,660.83 82,717 164.26 24,585 11,149
2021 10
642,599.29 96,178 639,116.72 95,657 163.28 24,438 11,044
2022 10
496,344.09 74,288 489,370.99 73,244 142.75 21,365 9,521
2023 10
528,517.06 79,103 524,613.17 78,519 144.78 21,669 9,161
2024 10
656,987.19 98,331 648,818.25 97,109 160.11 23,964 9,575
2024 583,068.41 87,268 579,513.36 86,736 155.53 23,278 9,605
571,964.50 85,606 568,244.50 85,049 152.82 22,873 9,388
590,409.89 88,367 589,245.53 88,192 154._46 23,118 9,450
603,986.59 90,399 598,381.61 89,560 155.74 23,310 9,492
624,414.50 93,456 623,013.62 93,246 158.78 23,765 9,618
645,063.12 96,547 642,185.00 96,116 160.58 24,034 9,682
665,169.01 99,556 663,564.51 99,316 162.37 24,302 9,744
10 656,987.19 98,331 648,818.25 97,109 160.11 23,964 9,575
11 665,851.66 99,658 656,770.12 98,299 161.82 24,220 9,638
12 649,542.57 97,217 648,140.93 97,007 160.50 24,022 9,521
2025 547,528.23 81,949 546,232.56 81,755 161.30 24,142 9,533
565,216.22 84,596 563,168.89 84,289 163.30 24,441 9,617
2008 20 F acc 2008
20 F acc 2017
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F acc
F acc
2015 10
276,388.02 41,367 236,470.95 35,393 140.05 20,961
2016 10
761,854.06 114,027 682,130.42 102,094 142.52 21,331
2017 10
5,849,937.45 875,560 | 3,609,748.03 540,271 143.25 21,440
2018 10
4,845,625.87 725,245 4,832,927.40 723,344 143.08 21,415
2019 10
3,659,817.30 547,765 | 3,242,882.47 485,362 151.85 22,727 10,110
2020 10
1,480,190.65 221,540 1,451,498.06 217,246 158.35 23,700 10,391
2021 10
1,362,943.02 203,992 | 1,349,798.22 202,024 157.33 23,548 10,295
2022 10
2,778,839.42 415,909 | 2,769,676.67 414,538 146.46 21,921 9,450
2023 10
1,930,136.69 288,884 1,914,151.32 286,491 150.64 22,546 9,208
2024 10
1,251,246.91 187,274 | 1,232,511.84 184,470 160.77 24,062 9,288
2024 1,995,755.89 298,705 1,992,836.65 298,268 155.61 23,290 9,282
1,981,578.53 296,583 1,935,953.99 289,754 154.44 23,115 9,171
1,979,958.14 296,340 1,976,243.29 295,784 155.86 23,328 9,211
1,737,520.21 260,055 1,735,386.86 259,735 156.93 23,488 9,242
1,751,310.51 262,119 | 1,749,245.44 261,810 159.32 23,845 9,326
1,809,169.20 270,778 1,805,485.88 270,227 160.99 24,095 9,374
1,411,382.16 211,242 | 1,386,277.44 207,484 162.46 24,315 9,424
10 1,251,246.91 187,274 1,232,511.84 184,470 160.77 24,062 9,288
11 1,548,058.65 231,698 | 1,545,455.02 231,308 161.42 24,160 9,289
12 1,531,858.03 229,273 | 1,525,765.71 228,361 161.29 24,140 9,239
2025 1,556,991.13 233,035 1,532,518.94 229,372 162.14 24,267 9,253
1,644,753.35 246,170 1,639,248.43 245,346 163.72 24,504 9,315
2005 31 F acc
2005 31 F acc 2019 24
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F acc
F acc
2015 10
4,835,145.54 723,676 | 3,203,044.87 479,400 165.80 24,815
2016 10
3,244,334.40 485,580 | 2,167,754.36 324,448 173.97 26,038
2017 10
8,046,596.39| 1,204,334 4,746,058.08 710,343 174.64 26,138
2018 10
5,869,874.06 878,544 | 5,858,491.82 876,840 170.50 25,519
2019 10
4,370,112.83 654,075 2,638,075.97 394,841 193.13 28,906 10,380
2020 10
3,377,704.68 505,541 3,338,824.96 499,722 208.51 31,208 11,011
2021 10
2,324,504.01 347,909 | 2,294,398.61 343,403 203.60 30,473 10,708
2022 10
4,300,368.64 643,636 | 4,251,345.08 636,299 173.57 25,978 8,978
2023 10
3,777,900.21 565,438 | 3,763,123.39 563,227 173.31 25,939 8,473
2024 10
3,364,603.36 503,580 | 3,297,145.69 493,484 189.87 28,418 8,744
2024 4,488,735.11 671,829 | 4,460,646.81 667,625 184.87 27,669 8,808
4,384,248.14 656,190 | 4,270,929.27 639,230 180.16 26,965 8,544
4,468,363.88 668,780 | 4,465,594.45 668,366 183.19 27,418 8,646
3,755,006.60 562,012 | 3,747,693.51 560,917 185.33 27,738 8,715
3,830,532.03 573,316 | 3,788,239.09 566,986 190.18 28,464 8,888
4,025,487.93 602,495 4,016,461.86 601,144 192.94 28,877 8,962
4,031,393.56 603,379 | 3,931,955.31 588,496 195.44 29,252 9,044
10 3,364,603.36 503,580 | 3,297,145.69 493,484 189.87 28,418 8,744
11 4,311,220.21 645,260 | 4,303,040.63 644,036 191.51 28,663 8,782
12 4,175,693.58 624,976 | 4,167,570.29 623,760 188.25 28,175 8,590
2025 4,266,381.33 638,549 | 4,159,092.87 622,491 189.53 28,367 8,614
4,389,762.40 657,016 | 4,385,281.25 656,345 193.83 29,011 8,780
2006 10 27 F
acc 2006 10 27 F acc 2019 24
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us
F acc
F acc
2017 10
164,229.81 24,580 164,178.78 24,573 102.83 15,391
2018 10
353,450.71 52,901 351,833.80 52,659 101.40 15,177
2019 10
631,389.40 94,500 627,370.97 93,899 112.41 16,824
2020 10
2,173,103.86 325,248 2,151,129.47 321,960 120.59 18,049
2021 10
1,786,426.30 267,374 1,785,038.75 267,167 121.27 18,150 9,895
2022 10
1,558,427.23 233,250 1,530,016.59 228,998 106.61 15,956 8,565
2023 10
1,392,733.49 208,450 1,386,728.97 207,552 110.54 16,545 8,409
2024 10
1,472,561.88 220,398 | 1,454,003.17 217,621 122.76 18,373 8,813
2024 1,490,486.38 223,081 1,489,144.44 222,880 118.18 17,688 8,768
1,440,599.48 215,615 1,437,414.34 215,138 116.63 17,456 8,614
1,427,298.31 213,624 1,420,938.57 212,672 118.30 17,706 8,696
1,435,572.06 214,862 1,425,895.26 213,414 119.06 17,820 8,717
1,478,543.30 221,294 1,472,714.75 220,421 121.50 18,185 8,845
1,509,074.64 225,863 1,506,861.22 225,532 123.06 18,418 8,911
1,536,249.32 229,930 1,528,291.10 228,739 124.65 18,656 8,986
10 1,472,561.88 220,398 | 1,454,003.17 217,621 122.76 18,373 8,813
11 1,425,145.84 213,302 1,415,967.91 211,928 123.75 18,522 8,866
12 1,141,343.45 170,825| 1,123,899.65 168,214 122.90 18,394 8,768
2025 1,103,085.02 165,099 | 1,097,740.72 164,299 123.67 18,510 8,792
1,071,179.31 160,323 | 1,069,728.32 160,106 125.36 18,763 8,880
us 2016 11 F
acc 2016 11 F acc 2021 13
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F acc

2018 10
208,188.06 31,160 208,148.06 31,154 99.80 14,937

2019 10
681,601.51 102,015 671,094.95 100,443 112.51 16,839

2020 10
609,378.21 91,206 599,434.45 89,717 120.82 18,083

2021 10
2,152,480.78 322,162 | 2,069,125.94 309,686 117.17 17,537

2022 10
2,047,264.76 306,414 | 2,039,391.81 305,236 99.73 14,927

2023 10
2,223,324.05 332,765 2,191,058.37 327,936 99.09 14,831

2024 10
1,457,157.09 218,093 | 1,422,160.69 212,855 108.47 16,235
2024 2,223,672.69 332,817 | 2,210,244.30 330,807 105.40 15,775
2,143,223.70 320,776 | 2,032,915.52 304,266 102.71 15,373
2,071,223.99 310,000 | 2,069,469.97 309,738 104.52 15,644
2,106,763.33 315,319 | 2,104,663.07 315,005 105.83 15,840
1,858,606.08 278,178 | 1,857,121.23 277,955 108.83 16,289
1,858,611.73 278,178 | 1,846,471.21 276,361 110.24 16,500
1,783,692.30 266,965 | 1,749,504.79 261,848 111.70 16,718
10 1,457,157.09 218,093 | 1,422,160.69 212,855 108.47 16,235
11 1,790,996.08 268,058 | 1,788,529.61 267,689 109.23 16,348
12 1,701,884.10 254,721 | 1,691,038.25 253,098 107.23 16,049
2025 1,670,163.25 249,973 | 1,664,094.69 249,065 108.06 16,173
1,655,680.12 247,806 | 1,652,972.64 247,400 110.45 16,531
2018 14 F

acc 2018 14
F acc
F acc
F acc
F acc
F acc
F acc
us F acc
us F acc
F acc
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F acc F acc

2015 10 1.91

2016 10 6.12

2017 10 1.50 1.84
2018 10 0.36 1.89
2019 10 10.59 7.41
2020 10 5.40 3.89
2021 10 0.60 0.94
2022 10 12.57 13.79
2023 10 1.42 3.78
2024 10 10.59 4.52

F acc F acc

2015 10 1.40

2016 10 1.76

2017 10 0.51

2018 10 0.12

2019 10 6.13 1.10
2020 10 4.28 2.78
2021 10 0.64 0.92
2022 10 6.91 8.21
2023 10 2.85 2.56
2024 10 6.72 0.87
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F acc F acc
2015 10 3.55
2016 10 4.93
2017 10 0.39
2018 10 2.37
2019 10 13.27 3.80
2020 10 7.96 6.08
2021 10 2.35 2.75
2022 10 14.75 16.16
2023 10 0.15 5.62
2024 10 9.56 3.20
us
F acc F acc
2017 10 2.83
2018 10 1.39
2019 10 10.86
2020 10 7.28
2021 10 0.56 1.05
2022 10 12.09 13.44
2023 10 3.69 1.82
2024 10 11.05 4.80
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F acc
2018 10 0.20
2019 10 12.74
2020 10 7.39
2021 10 3.02
2022 10 14.88
2023 10 0.64
2024 10 9.47
100x
F acc
100.00 F acc 10,000
F acc 100.00
F acc 10,000 F acc
100.00 F acc
10,000 us F acc 100.00
us F acc 10,000
F acc 100.00
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2025

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt -

Richter
PricewaterhouseCoopers, Société coopérative
1915 10
1915 10
2010
2010 Commission de Surveillance du Sector
Financier CSSF
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1915 10
1915 10 FCP SICAV
2010 SICAV

société anonyme

SICAV

1915 10 26

30,000.00
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1915 10 31 32
25

85/418



2010
2010 2009 13
2010
UCITS
Ucl
UCl
UCITS UCl
2010
UCITS
2010
2013 12 2013
UCITS 2013
EU
2010
UCITS
CSSF

CSSF

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2009 65 EC
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www . Federalreserve._gov/aboutthefed/k8_htm

www . londonstockexchange.com/equities-
trading/business-days

93/418



2016

2004 11 12

27

CSSF

EU

2018

2016 679

94/418

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

95/418



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

L-4361

96/418



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

UCITS Ucl
UCITS UCl

97/418



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

98/418



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

30

99/418



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

10

Caisse de

Consignation

100/418



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

Caisse de Consignation

UCl
UCITS UCITS UCITS
UCITS UCITS
UCITS UCITS UCITS
10
UCITS UCITS UCITS
UCITS UCITS
UCITS UCITS UCITS
10
UCITS UCITS
UCITS UCITS UCITS
UCITS UCITS UCITS
UCITS
2010 2010
2010 UCITS 2010

UCl UCITS

30

101/418



30

102/418

30

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

1915



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

30

30

www . ubs . com/ame-regulatorydisclosures

103/418



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

www . ubs . com/ame-investornotifications

https://www.ubs.com/global/en/legal info2/luxembourg.html

104/418



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

24 10

12

10 31 30

www.ubs.com/ame-investornotifications

105/418



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

106/418



2025

155.60

2025

188.66

2025

166.41

13,742,000
2025 28
172,000,000
2025 28
500,000
2025 28
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2025

45
6,871 100
UBS Asset Management CH-8001

AG
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2025
EC2M 171,999,999 99.999
20S
UBS Asset Management
Holding Ltd
EC2M 1] 0.0001
20S
Phildrew Nominees Ltd
2025
45
5,000,000 100
UBS Asset Management|CH-8001
AG
2025
UBS Americas Inc.
251 75.3
(CSAM Americas Holding 251 247
Corp.)
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2025
o 2019 12
Francesca Gigli
Prym
2022
Eugene Del Cioppo
2022
Ann-Charlotte
Lawyer
2025
2019 10 30
lan Ashment
L . 2017 20
Priscilla Davies
2018 10
Keith Martin Jecks
2023 13
Nasreen Kasenally
i 2024 12
(Gavin Byrnes)
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2025
) 2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee
i 2020 24
Ivanovic Aleksandar
) 2019 20
Stillhart Yvonne
i i 2019 20
Bjorheim Jacob
2025
2024
James Poucher
2024

Meggan Zabel
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2025 468

640,058,061.82
2,270,693,535.73
18,163,664,586.44
2,201,085,797.23
4,374,612,514.06
468 73,301,634,704.94
3,534,176,073.77
179,204,043.96
952,915,091,346.16
56,602,938.32
131,952,531,872.16
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10
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98

UBS (Lux) Fund Solutions -
MSCI World Socially
Responsible UCITS ETF

2011

22

5,752,691,880

UBS (Lux) Fund Solutions -
MSCI EMU UCITS ETF

2002

19

5,328,177,759

UBS (Lux) Fund Solutions -
MSCI Emerging Markets UCITS
ETF

2010

11

4,351,076,278

UBS (Lux) Fund Solutions -
MSCI Japan UCITS ETF

2001

10

30

3,939,575,898

UBS (Lux) Fund Solutions -
MSCI United Kingdom UCITS
ETF

2013

30

3,579,441,452

Credit Suisse Nova (Lux) -
UBS Nova (Lux) Global

Senior Loan Fund

2011

3,128,137,882

UBS (Lux) Fund Solutions -
MSCI Switzerland 20/35
UCITS ETF

2013

10

31

2,855,899,534

UBS (Lux) Bond Fund - Euro
High Yield (EUR)

1998

20

2,568,501,701

UBS (Lux) Fund Solutions -
EURO STOXX 50 ESG UCITS ETF

2019

24

1,709,728,610

10

UBS (Lux) Fund Solutions -
Bloomberg MSCI Euro Area
Liquid Corporates
Sustainable UCITS ETF

2017

17

1,697,196,265
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2025 188
10
Multi Manager Access Il -
US Multi Credit 2007 11 27 5,063,686,623
Sustainable
Multi Manager Access Il -
i 2013 12 4,695,213,056
Emerging Markets Debt
UBS (Lux) Bond Sicav -
2004 11 18 4,370,145,010
Convert Global (EUR)
Focused Sicav - High
2006 10 26 4,216,616,585
Grade Long Term Bond USD
Multi Manager Access Il -
European Multi Credit 2007 21 4,118,888,237
Sustainable
Credit Suisse Index Fund
(Lux) - CSIF (Lux) Equity 2017 26 3,787,993,301
Emerging Markets ESG Blue
UBS (Lux) Money Market
1988 11 25 3,641,549,125
Fund - USD
Multi Manager Access Il -
i i 2016 13 3,399,926, 354
High Yield
UBS (Lux) Money Market
1989 10 3,203,810,312
Fund - EUR
UBS (Lux) Institutional
Fund - Equities Europe
10 2020 13 2,327,818,053

(ex UK ex Switzerland)

Passive |11
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10

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

56

UBS (Lux) Real Estate

. 2008 30 5,942,062,392
Funds Selection - Global
Multi Manager Access Il -
US Multi Credit 2007 11 27 5,063,686,623
Sustainable
Multi Manager Access Il -
i 2013 12 4,695,213,056
Emerging Markets Debt
Multi Manager Access Il -
European Multi Credit 2007 21 4,118,888,237
Sustainable
UBS (Lux) Equity Sicav -
2016 28 3,875,947,891
Long Term Themes (USD)
Multi Manager Access Il -
i i 2016 13 3,399,926,354
High Yield
Credit Suisse Nova (Lux)
- UBS Nova (Lux) Global 2011 3,128,137,882
Senior Loan Fund
UBS (Lux) Equity Sicav -
2004 10 2,772,628,997
USA Growth (USD)
Focused Fund - Corporate
) 2003 2,121,388,354
Bond Sustainable USD
UBS (Lux) Bond Sicav -
USD Investment Grade
10 2017 30 1,601,610,153

Corporates Sustainable
(USD)
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2025 446,001,086 694
1973
Societas Europaea
2025 393,067,791 612
Societas Europaea 1915
10 2001 10 2157 2001
1993

2025 500,000 8,321
UBS SuMi TRUST

2025 5,165

2002 12 20
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UBS SuMi TRUST
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328
us
us
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc
us F-acc
us F-acc
F-acc
23 103
2025 28 UFJ
149.67
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2024 10 31

2024 10 31
627,715,795.85 93,950,223
(52,633,138.98) (7,877,602)
575,082,656.87 86,072,621
72,523,295.78 10,854,562
2,745,978.59 410,991
1,414,117.29 211,651
5,221,139.68 781,448
656,987,188.21 98,331,272
(1,275,891.75) (190,963)
(1,476,245.13) (220,950)
(1,243,069.25) (186,050)
(4,048,556.25) (605,947)
(113,154.22) (16,936)
(5,432.31) (813)
(6,588.88) (986)
(125,175.41) (18,735)
(8,168,937.79) (1,222,645)
648,818,250.42 97,108,628
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2024 10 31
1,199,145,502.44 179,476,107
19,994,681.80 2,992,604
1,219,140,184.24 182,468,711

14,318,535.01 2,143,055

8,733,523.33 1,307,146

2,064,963.21 309,063

6,686,267.06 1,000,734

303,437.36 45,415

1,251,246,910.21 187,274,125

(14,559,115.44) (2,179,063)

(0.16) )

(101,038.80) (15,122)

(592,752.86) (88,717)

(3,260,289.55) (487,968)

(116,602.97) (17,452)
(10,382.58) (1,554)
(94,884.72) (14,201)
(221,870.27) (33,207)

(18,735,067.08) (2,804,077)

1,232,511,843.13 184,470,048
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2024 10 31
3,383,508,257.05 506,409,681
(118,351,068.93) (17,713,604)
3,265,157,188.12 488,696,076

42,632,301.51 6,380,777

877,425.21 131,324

18,196,335.56 2,723,446

10,712,322.12 1,603,313

27,027,788.75 4,045,249

3,364,603,361.27 503,580,185

(421,257.52) (63,050)

(49,337,232.85) (7,384,304)

(10,754,668.65) (1,609,651)

(6,306,596.06) (943,908)

(417,669.05) (62,513)
(27,774.87) (4,157)
(192,468.78) (28,807)
(637,912.70) (95,476)

(67,457,667.78) (10,096, 389)

3,297,145,693.49 493,483,796
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us

2024 10 31
1,457,785,378.38 218,186,738
(18,022,948.16) (2,697,495)
1,439,762,430.22 215,489,243

10,526,167.26 1,575,451

1,382,157.49 206,868

2,396,713.36 358,716

1,789,847.27 267,886

16,704,566.72 2,500,173

1,472,561,882.32 220,398,337

(753,562.50) (112,786)

(9,264,823.86) (1,386,666)

(8,196,574.29) (1,226,781)

(253,970.28) (38,012)
(47,505.36) (7,110)
(42,271.36) (6,327)
(343,747.00) (51,449)

(18,558,707.65) (2,777,682)

1,454,003,174.67 217,620,655
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2024 10 31
1,513,342,336.99 226,501,948
(87,474,518.09) (13,092,311)
1,425,867,818.90 213,409,636

15,703,860.06 2,350,397

1,424,657.94 213,229

1,135,357.77 169,929

537,774.14 80,489

12,487,624.24 1,869,023

1,457,157,093.05 218,092,702

(719,164.21) (107,637)

(30,760,401.74) (4,603,909)

(3,313,963.79) (496,001)

(131,470.66) (19,677)
(11,980.16) (1,793)
(59,423.39) (8,894)
(202,874.21) (30,364)

(34,996,403.95) (5,237,912)

1,422,160,689.10 212,854,790
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2023 11 2024 10 31
2,302,064.49 344,550
17,784,210.31 2,661,763
237,125.66 35,491
132,099.22 19,771
234,307.78 35,069
20,689,807.46 3,096,643
(1,217,777.74) (182,265)
(60,480.74) (9,052)
(40,123.01) (6,005)
(7,864.32) 1,177
(1,326,245.81) (198,499)
19,363,561.65 2,898,144
(7,690,652.34) (1,151,060)
78,422.33 11,737
645,184.95 96,565
10,899,242.41 1,631,290
(7.336,528.73) (1,098,058)
(3,404,331.38) (509,526)
15,959,230.27 2,388,618
43,192,484.55 6,464,619
873,378.64
270,556.43 40,494
(2,812,857.58) (421,000)
41,523,562.04 6,214,832
57,482,792.31 8,603,450
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2023 11 2024 10 31
572,211.85 85,643
35,170,722.72 5,264,002
736,729.14 110,266
963,274.01 144,173
37,442,937.72 5,604,084
(1,997,710.66) (298,997)
(168,215.39) (25,177)
(92,651.51) (13,867)
(245.89) @3N
(2,258,823.45) (338,078)
35,184,114.27 5,266,006
19,057,281.79 2,852,303
445,932.97 66,743
(583,608.43) (87,349)
48,273,522.62 7,225,098
(11,694,270.11) (1,750,281)
55,498,858.84 8,306,514
90,682,973.11 13,572,521
74,798,437.90 11,195,082
469,561.97 70,279
(14,283,658.82) (2,137,835)
60,984,341.05 9,127,526
151,667,314.16 22,700,047
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15
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2023 11 2024 10 31
1,066,839.37 159,674
130,184,977.37 19,484,786
1,041,481.30 155,879
1,908,195.09 285,600
1,748,489.21 261,696
135,949,982.34 20,347,634
(5,481,044.04) (820,348)
(396,789.99) (59,388)
(164,995.24) (24,695)
(1,935.31) (290)
(6,044,764.58) (904,720)
129,905,217.76 19,442,914
(131,426,751.11) (19,670,642)
1,246,692.44 186,592
101,153,559.08 15,139,653
(29,326,315.54) (4,389,270)
(58,352,815.13) (8,733,666)
71,552,402.63 10,709,248
363,754,915.24 54,443,198
327,679.57 49,044
(50,988,161.41) (7.631,398)
313,094,433.40 46,860,844
384,646,836.03 57,570,092
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2023 11 2024 10 31
1,147,411.91 171,733
61,904,717.37 9,265,279
53,187.96 7,961
101,490.37 15,190
63,206,807.61 9,460,163
(2,983,213.20) (446,498)
(146,425.85) (21,916)
(79,445.78) (11,891)
(513.89) an
(3,209,598.72) (480,381)
59,997,208.89 8,979,782
(26,269,429.94) (3,931,746)
(210,226.73) (31,465)
35,364,689.69 5,293,033
(6,259,309.24) (936,831)
2,625,723.78 392,992
62,622,932.67 9,372,774
118,222,431.38 17,694,351
(823,882.72) (123,311)
(5,957,215.50) (891,616)
111,441,333.16 16,679,424
174,064, 265.83 26,052,199
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2023 11 2024 10 31
555,930.33 83,206
53,160,594.77 7,956,546
269,873.02 40,392
509,566.05 76,267
54,495,964.17 8,156,411
(2,012,329.60) (301,185)
(202,642.32) (30,329)
(99,628.39) (14,911)
(202.19) (30)
(2,314,802.50) (346,456)
52,181,161.67 7,809,954
(120,108,332.44) (17,976,614)
0.01 0
(1,457,451.48) (218,137)
29,369,165.92 4,395,683
7,790,167.02 1,165,954
(84,406,450.97) (12,633,114)
(32,225,289.30) (4,823,159)
265,358,637.28 39,716,227
428,542.98 64,140
1,620,938.72 242,606
(18,900,294.61) (2,828,807)
248,507,824.37 37,194,166
216,282,535.07 32,371,007
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2023 11 2024 10 31
524,613,168.97 78,518,853
158,056,594.35 23,656,330
(90,656,367.73) (13,568,539)
67,400,226.62 10,087,792
(677,937.48) (101,467)
19,363,561.65 2,898,144
(3,404,331.38) (509,526)
41,523,562.04 6,214,832
57,482,792.31 8,603,450
648,818,250.42 97,108,628
2023 11 2024 10 31
F-acc

1,550,471.0860

474,481.5300

(223,627.1810)

1,801,325.4350

F-acc

726,945.5000

327,167.0000

(252,571.5000)

801,541.0000
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ISIN 2024 10 31 2023 10 31 2022 10 31
648,818,250.42 524,613,168.97 489,370,994.22
F-acc LU0326808440
1,801,325.4350 1,550,471.0860 1,422,679.4710
160.11 144.78 142.75
160.11 144.78 142.75
F-acc LU1490620330
801,541.0000 726,945.5000 610,933.2080
9,575 9,161 9,521
9,575 9,161 9,521
2023 2024 2022 2023 2021 2022
F-acc 10.6 1.4 -12.6
F-acc 4.5 -3.8 -13.8
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15.62
.48
.50
.05
.76
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2023 11 2024 10 31
1,914,151,319.53 286,491,028
1,163,469,763.19 174,136,519
(1,992,014,760.08) (298,144, 849)
(828,544,996 89) (124,008,330)
(4,761,793.67) (712,698)
35,184,114.27 5,266,006
55,498, 858.84 8,306,514
60,984,341.05 9,127,526
151,667,314.16 22,700,047
1,232,511,843.13 184,470,048

2023 11 2024 10 31

F-acc
5,138,765.8360
3,218,479.5380
(5,145,582 .6950)
3,211,662.6790

F-acc
121,464.0000
1,174.0000
(60,787.0000)
61,851.0000
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ISIN 2024 10 31 2023 10 31 2022 10 31
1,232,511,843.13 1,914,151,319.53 2,769,676,669.98
F-acc LU0224580786
3,211,662.6790 5,138,765.8360 7,512,225.3430
160.77 150.64 146.46
160.87 150.76 146.42
F-acc LU1786948718
61,851.0000 121,464 .0000 156,900.0000
9,288 9,208 9,450
9,294 9,215 9,447
2023 2024 2022 2023 2021 2022
F-acc 6.7 3.0 -6.9
F-acc 0.9 -2.5 -8.2
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42.37
17.98
.00
.74
.89
.72
.42
.19
.10
.02
.00
.73
.70
.61
.59
.57
.54
.54
.39
.30
.24
.20
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2023 11 2024 10 31
3,763,123,391.83 563,226,678
2,103,318,864.27 314,803,734
(2,939,042,876.44) (439,886,547)
(835,724,012.17) (125,082,813)
(14,900,522.20) (2,230,161)
129,905,217.76 19,442,914
(58,352,815.13) (8.733,666)
313,004,433.40 46,860, 844
384,646,836.03 57,570,092
3,297,145,693.49 493,483,796
2023 11 2024 10 31

8,240,445.7120

4,391,817.9600

(5,466,141.8700)

7,166,121.8020

270,815.0000

15,660.0000

(146,412.0000)

140,063.0000
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ISIN 2024 10 31 2023 10 31 2022 10 31
3,297,145,693.49 3,763,123,391.83 4,251,345,080.56
F-acc LU0270450066
7,166,121.8020 8,240,445.7120 9,898,397.7230
189.87 173.31 173.57
190.08 173.31 173.57
F-acc LU1786951779
140,063.0000 270,815.0000 336,555.0000
8,744 8,473 8,978
8,754 8,473 8,978
2023 2024 2022 2023 2021 2022
F-acc 9.7 -0.1 -14.7
F-acc 3.3 -5.6 -16.2
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2023 11 2024 10 31
1,386,728,965.84 207,551,724

252,322,537.14 37,765,114
(346,920,593.42) (51,923,605)
(94,598,056.28) (14,158,491)

(12,192,000.72) (1,824,777)

59,997,208.89 8,979,782
2,625,723.78 392,992
111,441,333.16 16,679,424
174,064,265.83 26,052,199

1,454,003,174.67 217,620,655

2023 11 2024 10 31

3,413,013.
696,929.
(693,605.

9350
7540
5260)

3,416,338.

1630

295,090.
0.
(38,620.

0000
0000
0000)

256,470.

0000
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us
ISIN 2024 10 31 2023 10 31 2022 10 31
1,454,003,174.67 1,386,728,965.84 1,530,016,585.03
F-acc LU1484152423
3,416,338.1630 3,413,013.9350 4,430,677.3830
122.76 110.54 106.61
122.76 110.54 106.61
F-acc LU2288920767
256,470.0000 295,090.0000 315,140.0000
8,813 8,409 8,565
8,813 8,409 8,565
2023 2024 2022 2023 2021 2022
F-acc 1.1 3.7 -12.1
F acc 4.8 -1.8 -13.4
Bloomberg Barclays US Corporate Intermediate
Index (TR) 11.0 3.8 -12.2
Bloomberg Barclays US Corporate Intermediate
Index (TR) (JPY hedged) 4.4 -2.1 -14.1
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2023 11 2024 10 31
2,191,058,367.97 327,935,706
424,287,034.26 63,503,040
(1,408,491,281.03) (210,808, 890)
(984,204,246.77) (147,305,850)
(975,967.17) (146,073)
52,181,161.67 7,809,954
(84,406,450.97) (12,633,114)
248,507,824.37 37,194,166
216,282,535.07 32,371,007
1,422,160,689.10 212,854,790

2023 11 2024 10 31

F-acc
6,651,225.4560
575,530.8650
(3,778,483.2380)
3,448,273.0830
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ISIN 2024 10 31 2023 10 31 2022 10 31
1,422,160,689.10 2,191,058,367.97 2,039,391,807.27
F-acc LU1739535000
3,448,273.0830 6,651,225.4560 6,291,999.1820
108.47 99.09 99.73
108.62 99.09 99.73
2023 2024 2022 2023 2021 2022
F-acc 9.6 -0.6 -14.9
Solactive Global Multilateral Developement Bank
Bond USD 5-10 TR Index 9.2 -0.1 -14.9
100.26
100.26
100.26
100.26
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2024 10 31

12 24 31
50

0TC
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2024 10 31

2024 10 31

0.938762
0.844437
1.085650

TBA
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TBA

TBA
TBA

TBA TBA
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us
2.000 2.030
2023 10 31 2024 10 31

F-acc 0.20 0.20

F-acc 0.21 0.21

F-acc 0.12 0.12

F-acc 0.13 0.13

F-acc 0.14 0.14

F-acc 0.15 0.15

us F-acc 0.20 0.20
us F-acc 0.21 0.21
F-acc 0.11 0.11
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2023 11 2024 10 31
2024 10 31
92,399,933.80 27,123,891.69
53,545,781.12
85,787,500.00 47,775,000.00
usS

124,185,023.14

16,313,796.88

43,225,000.00

40,829,421.88

usS
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TER

us
us

F-acc
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc

.22
.23
.13
.14
.15
.16
.22
.23
.12

O O O O O o o o o

12

PTR

TER

TER

PTR

usS

46.29
24.72
10.92
78.87
15.20

10
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2024 10 31
39,378.66
8,679.08
23,204.45

us 21,778.13
19,802.00

UCITS UCls
2024 10 31 UCITS UCls
UCITS UCls

INVESCO MSCI USA UCITS ETF-ACCUM SHS USD 0.05
UBS (IRL) ETF PLC-MSCI USA UCITS-ACC-A-USD-ETF 0.07
UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 0.06
UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I1-X-ACC 0.00
UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I1-X-DIST 0.00
UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 0.00
UBS (LUX) FD SOS-MSCI PACFIC (EX JAPAN) UCITS ETF (USA) A-AC 0.14
UBS (LUX) FUND SOLUTIONS - MSCI CANADA UCITS ETF (CAD) A-ACC 0.33
UBS (LUX) FUND SOLUTIONS - MSCI EMU UCITS ETF (EUR) A-ACC 0.12
UBS (LUX) FUND SOLUTIONS - MSCI JAPAN UCITS ETF (JPY) A-ACC 0.12
UBS (LUX) KEY-EUROPEAN FINANCIAL (EUR) (USD HEDGED) U-X-ACC 0.00
UBS (LUX) MONEY MARKET FUND - CHF U-X-ACC 0.00
UBS (IRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 0.15
UBS (LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE (USD) U-X-ACC 0.00
XTRACKERS MSCI NORDIC UCITS ETF-SHS -1D- EUR 0.10
XTRACKERS MSCI USA UCITS ETF DR-1C-USD CAP 0.01
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12
BANK OF AMERICA MTGE SECS-SUB 6.00000% 07-
01 01.37 4,053,000.00
PULS 2007-1 CLASS C 650,000.00

13

14

15 0TC

0TC

01C

oTC

01C

0TC
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oTC *
oTC
582,231.10 0.00
(20,389.85) 0.00
377,089.23 0.00
(2,933.59) 0.00
HSBC (218,741.94) 920,000.00
JP (1,625.22) 0.00
(3,321,858.25) 0.00
505.00 0.00
61,013.56 0.00
1,068,464.83 310,000.00
317.52 0.00
759,747.29 0.00
(26,586.07) 0.00
14,682.40 0.00
(176,535.96) 0.00
HSBC (232,899.49) 0.00
JpP (214,361.97) 0.00
(774,024.57) 0.00
(3,705,936.67) 0.00
(10,203,517.92) 0.00
2,463,747.54 0.00
31,238.01 0.00
(549,924.87) 0.00
HSBC (584,378.97) 0.00
JP (372,714.13) 0.00
(2,629,575.67) 0.00
(12,523,378.54) 0.00
(35,172,246.22) 0.00
Us
(532.37) 0.00
(2,276,288.98) 0.00

(347,125.04) 0.00
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(27,537.75) 0.00
(3.52) 0.00
28,594.07 0.00
(1,149,065.96) 0.00
(5,492,864.31) 0.00
(12,082,207.64) 0.00
313,587.08 0.00
HSBC 548.84 0.00
(17,362,975.55) 0.00
(16,967.39) 0.00
(349,712.23) 0.00
(782,155.24) 0.00
(480,519.61) 0.00
HSBC
100.00
0.00
0.00
2024 10 31 2024 10 31
139,144,696.35 148,655,918.39 41.17 58.83 0.00
606,805,373.29 643,713,624.49 41.17 58.83 0.00
1,855,510,089.71 1,980,026,599.90 41.17 58.83 0.00
us
68,647,039.07 74,049,962.21 55.74 44.26 0.00
192,167,379.25 202,122,856.28 55.74 44 .26 0.00
* 2024 10 31 2024 10
31
220,165.37 1,227,881.90 3,180,325.15
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66,049.61 368,364.57 954,097.55
22,016.54 122,788.19 318,032.51
132,099.22 736,729.14 1,908,195.09
us
88,646.60 449,788.37
26,593.98 134,936.51
8,864.66 44,978.84
53,187.96 269,873.02
30 10
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2024 10 31
EUR BARCLAYS BANK PLC 4.75%-FRN T1 PERP EUR10000 930 000.00 979 819.21 0.15
979 819.21 0.15
979 819.21 0.15
EUR CELANESE US HOLDINGS LLC 4.77700% 22-19.07.26 250 000.00 276 739.24 0.04
EUR CHINA, PEOPLE"S REPUBLIC OF-REG-S 1.00000% 19-12.11.39 1 160 000.00 901 244.10 0.14
EUR CORP ANDINA DE FOMENTO-REG-S 0.25000% 21-04.02.26 1 340 000.00 1 405 988.16 0.22
EUR GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 565 000.00 556 168.89 0.08
EUR MACIF-REG-S-SUB 0.62500% 21-21.06.27 300 000.00 303 323.01 0.05
EUR POLAND, REPUBLIC OF-REG-S 3.12500% 24-22.10.31 1 700 000.00 1 836 240.40 0.28
EUR PORSCHE AUTOMOBIL HOLDING SE-REG-S 3.75000% 24-27.09.29 1 500 000.00 1 617 458.37 0.25
EUR PORSCHE AUTOMOBIL HOLDING SE-REG-S 4.12500% 24-27.09.32 530 000.00 575 359.97 0.09
EUR TAPESTRY INC 5.35000% 23-27.11.25 570 000.00 628 703.06 0.10
EUR TAPESTRY INC 5.37500% 23-27.11.27 445 000.00 493 976.59 0.08
EUR TRITAX EUROBOX PLC-REG-S 0.95000% 21-02.06.26 840 000.00 881 942.97 0.13
EUR WINTERSHALL DEA FINANCE BV-REG-S 4.35700% 24-03.10.32 975 000.00 1 051 490.83 0.16
10 528 635.59 1.62
GBP GREAT PORTLAND ESTATES PLC-REG-S 5.37500% 24-25.09.31 980 000.00 1 227 095.30 0.19
1 227 095.30 0.19
usD ABBVIE INC 4.25000% 18-14.11.28 200 000.00 198 204.42 0.03
usb ABBVIE INC 4.40000% 13-06.11.42 310 000.00 277 169.10 0.04
usD ABBVIE INC 4.87500% 18-14.11.48 170 000.00 158 943.91 0.02
usD AEP TEXAS INC 5.40000% 23-01.06.33 250 000.00 250 599.48 0.04
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 6.50000% 20-15.07.25 160 000.00 161 420.32 0.02
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-29.10.26 1 625 000.00 1 551 070.79 0.24
usb ALBEMARLE CORP 5.45000% 14-01.12.44 200 000.00 184 235.67 0.03
usD ALTRIA GROUP INC 4.40000% 19-14.02.26 102 000.00 101 473.46 0.02
usD AMGEN INC 5.25000% 23-02.03.30 195 000.00 198 905.64 0.03
usb AMGEN INC 5.25000% 23-02.03.33 565 000.00 570 831.63 0.09
usD ANHEUSER-BUSCH INBEV WORLDWIDE INC 4.75000% 19-23.01.29 510 000.00 512 284.20 0.08
usD APPLE INC 3.85000% 16-04.08.46 420 000.00 348 622.04 0.05
usb ARES CAPITAL CORP 7.00000% 23-15.01.27 1 425 000.00 1 472 607.36 0.23
usD AT&T INC 4.35000% 19-01.03.29 510 000.00 503 024.55 0.08
usD AT&T INC 4.75000% 15-15.05.46 550 000.00 489 153.09 0.08
usb CELANESE US HOLDINGS LLC 6.05000% 22-15.03.25 205 000.00 205 614.58 0.03
usD CELANESE US HOLDINGS LLC 6.16500% 22-15.07.27 605 000.00 618 717.62 0.10
usD CIGNA GROUP/THE 4.37500% 19-15.10.28 370 000.00 363 393.20 0.06
usb CITIGROUP INC 4.65000% 18-23.07.48 425 000.00 380 237.49 0.06
usD CONCENTRIX CORP 6.60000% 23-02.08.28 2 200 000.00 2 229 107.65 0.34
usD CONCENTRIX CORP 6.85000% 23-02.08.33 1 590 000.00 1 601 662.03 0.25
usb CONSOLIDATED EDISON CO OF NEW YORK INC 5.90000% 23-15.11.53 330 000.00 348 338.99 0.05
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usb CORP NACIONAL DEL COBRE DE CHILE-REG-S 3.62500% 17-01.08.27 620 000.00 597 331.25 0.09
usD COSTCO WHOLESALE CORP 1.60000% 20-20.04.30 120 000.00 102 749.22 0.02
usD CVS HEALTH CORP 5.05000% 18-25.03.48 115 000.00 99 213.66 0.02
usb CVS HEALTH CORP 5.12500% 15-20.07.45 635 000.00 555 993.44 0.09
usD ENBRIDGE INC 5.90000% 23-15.11.26 580 000.00 592 727.45 0.09
usD ENERGY TRANSFER LP 6.00000% 18-15.06.48 210 000.00 207 105.69 0.03
usb EQT CORP 3.90000% 17-01.10.27 590 000.00 574 152.01 0.09
usD EQT CORP 5.75000% 24-01.02.34 275 000.00 275 838.67 0.04
usD EVERSOURCE ENERGY 2.90000% 22-01.03.27 1 030 000.00 987 970.67 0.15
usb EXPORT-IMPORT BANK OF KOREA 5.00000% 23-11.01.28 950 000.00 959 908.50 0.15
usD FISERV INC 3.20000% 19-01.07.26 415 000.00 405 172.97 0.06
usD FLOWSERVE CORP 3.50000% 20-01.10.30 450 000.00 411 297.03 0.06
usD GENERAL MOTORS CO 6.12500% 20-01.10.25 425 000.00 428 911.42 0.07
usD GENERAL MOTORS FINANCIAL CO 4.35000% 18-09.04.25 550 000.00 548 624.94 0.08
usb GILEAD SCIENCES INC 4.80000% 14-01.04.44 350 000.00 322 488.95 0.05
usD GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 955 000.00 949 544 .45 0.15
usD HANWHA Q CELLS AMERICAS HOLDINGS-REG-S 5.00000% 23-27.07.28 340 000.00 340 802.40 0.05
usb HARTFORD FINANCIAL SERVICES GROUP INC 4.40000% 18-15.03.48 220 000.00 188 106.67 0.03
usD HCA INC 5.45000% 24-15.09.34 165 000.00 163 828.77 0.02
usD ILLINOIS TOOL WORKS INC 2.65000% 16-15.11.26 540 000.00 522 287.90 0.08
usb INTEL CORP 5.70000% 23-10.02.53 325 000.00 303 736.01 0.05
usD J M SMUCKER CO/THE 5.90000% 23-15.11.28 855 000.00 892 767.47 0.14
usD J M SMUCKER CO/THE 6.50000% 23-15.11.53 305 000.00 335 750.17 0.05
usb KOREA NATIONAL OIL CORP-REG-S 4.75000% 23-03.04.26 670 000.00 669 189.30 0.10
usD LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 495 000.00 493 915.64 0.08
usD MARSH & MCLENNAN COS INC 5.45000% 23-15.03.53 390 000.00 387 664.93 0.06
usb MEITUAN-REG-S 3.05000% 20-28.10.30 1 600 000.00 1 416 500.00 0.22
usD META PLATFORMS INC 4.75000% 24-15.08.34 395 000.00 390 709.66 0.06
usD MICROSOFT CORP 2.92100% 21-17.03.52 650 000.00 448 739.86 0.07
usb MPLX LP 5.20000% 17-01.03.47 200 000.00 181 407.40 0.03
usD MPLX LP 5.50000% 24-01.06.34 710 000.00 708 579.27 0.11
usD NASDAQ INC 5.55000% 23-15.02.34 890 000.00 909 522.62 0.14
usb NASDAQ INC 5.95000% 23-15.08.53 225 000.00 234 110.77 0.04
usD NAVOI MINING & METALLURGICAL COMB-REG-S 6.70000% 24-17.10.28 800 000.00 801 600.00 0.12
usD NIKE INC 2.40000% 20-27.03.25 325 000.00 322 084.91 0.05
usD NORDSON CORP 5.60000% 23-15.09.28 540 000.00 555 469.98 0.09
usD ONEOK INC 6.62500% 23-01.09.53 450 000.00 484 909.39 0.07
usb ORACLE CORP 2.50000% 20-01.04.25 235 000.00 232 651.44 0.04
usD ORACLE CORP 5.37500% 24-27.09.54 3 460 000.00 3 291 833.65 0.51
usD PFIZER INVESTMENT ENTERPRISES PTE LTD 5.30000% 23-19.05.53 490 000.00 479 489.13 0.07
usb PFIZER INVESTMENT ENTERPRISES PTE LTD 5.34000% 23-19.05.63 745 000.00 716 942.13 0.11
usD PHILIP MORRIS INTERNATIONAL INC 5.62500% 22-17.11.29 250 000.00 259 316.38 0.04
usD PLAINS ALL AMERICAN PIPELINE LP 3.80000% 20-15.09.30 255 000.00 237 829.20 0.04
usb QUALCOMM INC 4.30000% 17-20.05.47 160 000.00 136 357.66 0.02
usD RAKUTEN GROUP INC-REG-S 9.75000% 24-15.04.29 600 000.00 648 900.00 0.10
usD RELIANCE INDUSTRIES LTD-REG-S 3.62500% 22-12.01.52 1 750 000.00 1 268 750.00 0.20
usb REYNOLDS AMERICAN INC 5.70000% 15-15.08.35 680 000.00 686 392.88 0.11
usD ROMANITA-REG-S 6.37500% 24-30.01.34 800 000.00 798 500.00 0.12
usD SGSP AUSTRALIA ASSETS PTY LTD-REG-S 3.25000% 16-29.07.26 530 000.00 516 130.90 0.08
usb SHIMAO PRPTY HLDG LTD-REG-S *DEFAULTED* 4.60000% 20-13.07.30 200 000.00 13 000.00 0.00
usD SHIMAO PRPTY HLDG LTD-REG-S *DEFAULTED* 3.45000% 21-11.01.31 340 000.00 22 100.00 0.00
usD SHIMAO PRPTY HLDG LTD-REG-S *DEFAULTED* 5.20000% 21-16.01.27 505 000.00 32 825.00 0.00
usb SOCIEDAD QUIMICA Y MINERA-REG-S 6.50000% 23-07.11.33 1 050 000.00 1 096 189.50 0.17
usD SOUTHERN CO 4.40000% 16-01.07.46 120 000.00 101 856.92 0.02
usD SUNNY OPTICAL TECHNOLOGY GROUP-REG-S 5.95000% 23-17.07.26 250 000.00 252 577.50 0.04
usb T-MOBILE USA INC 5.75000% 23-15.01.34 345 000.00 359 409.19 0.06
usD TAPESTRY INC 7.70000% 23-27.11.30 800 000.00 816 563.30 0.13
usD TENNESSEE VALLEY AUTHORITY 0.75000% 20-15.05.25 1 210 000.00 1 185 767.68 0.18
usb TEXAS INSTRUMENTS INC 5.05000% 23-18.05.63 605 000.00 571 515.33 0.09
usD UBS AG/STAMFORD CT 7.95000% 23-09.01.25 1 325 000.00 1 331 773.93 0.20
usb VERIZON COMMUNICATIONS INC 3.37600% 18-15.02.25 413 000.00 411 052.49 0.06
usD VERIZON COMMUNICATIONS INC 2.10000% 21-22.03.28 1 440 000.00 1 322 670.43 0.20
usD VIRGINIA ELECTRIC & POWER CO 4.00000% 16-15.11.46 195 000.00 156 140.14 0.02
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usb VIRGINIA ELECTRIC & POWER CO 3.80000% 18-01.04.28 100 000.00 97 519.81 0.01
usD VISA INC 1.90000% 20-15.04.27 330 000.00 311 649.08 0.05
usD VISTRA OPERATIONS CO LLC-144A 5.12500% 22-13.05.25 735 000.00 734 330.34 0.11
usb WARNERMEDIA HOLDINGS INC 4.27900% 23-15.03.32 960 000.00 841 279.90 0.13
usD WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 1 260 000.00 1 260 046.83 0.19
usD WESTERN MIDSTREAM OPERATING 6.35000% 23-15.01.29 815 000.00 847 847.76 0.13
usb WESTPAC BANKING CORP-SUB 4.42100% 19-24.07.39 395 000.00 358 361.66 0.05
usD XL GROUP LTD 5.25000% 13-15.12.43 605 000.00 568 748.40 0.09

53 462 649.22 8.24

65 218 380.11 10.05
EUR BARCLAYS PLC-REG-S 3.941%/VAR 24-31.01.36 1 145 000.00 1 227 965.96 0.19
EUR BPCE SA-REG-S-SUB 1.500%/VAR 21-13.01.42 800 000.00 823 940.61 0.13
EUR RAKUTEN GROUP INC-REG-S-SUB 4.250%VAR 21-PRP 200 000.00 191 214.09 0.03
EUR SES SA-REG-S-SUB 5.500%/VAR 24-12.09.54 1 275 000.00 1 293 752.95 0.20
EUR UBS GROUP AG-REG-S 2.125%/VAR 22-13.10.26 655 000.00 704 608.40 0.11
EUR UNIBAIL-RODAMCO-WESTFIELD-REG-S-SUB 7.250%/VAR 23-PRP 200 000.00 235 688.10 0.04
EUR VAR ENERGI ASA-REG-S-SUB 7.862%/VAR 23-15.11.83 1 005 000.00 1 198 822.23 0.18
EUR WINTERSHALL DEA FINANCE 2 BV-REG-S-SUB 2.498%/VAR 21-PRP 500 000.00 523 163.88 0.08

6 199 156.22 0.96
GBP BARCLAYS PLC-REG-S 5.851%/VAR 24-21.03.35 700 000.00 892 348.58 0.14
GBP BARCLAYS PLC-REG-S 7.090%/VAR 23-06.11.29 850 000.00 1 151 046.69 0.17

2 043 395.27 0.31
usb ALLIANZ SE-REG-S-SUB 3.500%/VAR 20-PRP 400 000.00 384 296.68 0.06
usD BANK OF AMERICA CORP 5.015%/VAR 22-22.07.33 1 000 000.00 993 276.55 0.15
usb JPMORGAN CHASE & CO 5.299%/VAR 23-24.07.29 1 680 000.00 1 704 937.73 0.26
usD JPMORGAN CHASE & CO-SUB 2.956%/VAR 20-13.05.31 750 000.00 672 321.16 0.10
usD MORGAN STANLEY 5.123%/VAR 23-01.02.29 925 000.00 932 437.84 0.15
usb PRUDENTIAL FUNDING PLC-REG-S-SUB 2.950%/VAR 21-03.11.33 945 000.00 861 197.40 0.13
usD UBS GROUP AG-REG-S-SUB COCO 9.250%/VAR 23-PRP 455 000.00 526 795.82 0.08
usD UBS GROUP AG-REG-S-SUB COCO 9.250%/VAR 23-PRP 600 000.00 653 813.40 0.10
usb US BANCORP 5.836%/VAR 23-12.06.34 1 345 000.00 1 390 760.47 0.22
USD WESTPAC BANKING CORP-SUB 4.110%/VAR 19-24.07.34 550 000.00 520 699.78 0.08

8 640 536.83 1.33

16 883 088.32 2.60
AUD CORPORACION ANDINA DE FOMENTO-REG-S 4.50000% 15-05.06.25 1 890 000.00 1 228 046.40 0.19
AUD NEW ZEALAND LOC GOV FUNDING AGENCY 4.70000% 23-01.08.28 1 260 000.00 826 100.54 0.13

2 054 146.94 0.32
EUR ABN AMRO BANK NV-REG-S 1.25000% 18-10.01.33 900 000.00 867 045.69 0.13
EUR AIR FRANCE-KLM-REG-S 4.62500% 24-23.05.29 800 000.00 879 168.05 0.14
EUR AKELIUS RESIDENTIAL PROPERTY AB-REG-S 1.75000% 17-07.02.25 260 000.00 281 018.55 0.04
EUR AROUNDTOWN SA-REG-S 4.80000% 24-16.07.29 500 000.00 554 889.34 0.09
EUR ASTRAZENECA PLC-REG-S 0.37500% 21-03.06.29 455 000.00 442 323.63 0.07
EUR BANQUE FEDERATIVE DU CREDIT-REG-S-SUB 4.37500% 24-11.01.34 800 000.00 870 245.75 0.13
EUR CADENT FINANCE PLC-REG-S 4.25000% 23-05.07.29 960 000.00 1 080 416.29 0.17
EUR CANADIAN IMPERIAL BANK OF COMME-REG-S 0.37500% 22-10.03.26 1 230 000.00 1 295 863.22 0.20
EUR CEPSA FINANCE SA-REG-S 4.12500% 24-11.04.31 1 200 000.00 1 302 519.44 0.20
EUR CHORUS LTD 3.62500% 22-07.09.29 270 000.00 295 702.06 0.05
EUR CNH INDUSTRIAL FINANCE EUROPE SA-REG-S 1.87500% 18-19.01.26 300 000.00 321 493.54 0.05
EUR COOPERATIEVE RABOBANK UA-REG-S 4.00000% 23-10.01.30 1 800 000.00 2 024 124.79 0.31
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EUR CP1 PROPERTY GROUP SA-REG-S STEP UP 19-23.04.27 700 000.00 731 084.31 0.11
EUR CP1 PROPERTY GROUP SA-REG-S 7.00000% 24-07.05.29 815 000.00 942 206.45 0.15
EUR CP1 PROPERTY GROUP SA-REG-S 6.00000% 24-27.01.32 615 000.00 667 674.75 0.10
EUR CREDIT AGRICOLE SA LONDON-REG-S 1.25000% 16-14.04.26 200 000.00 212 543.34 0.03
EUR CTP NV-REG-S 4.75000% 24-05.02.30 875 000.00 983 901.39 0.15
EUR DANSKE BANK AS-REG-S-SUB 1.50000% 20-02.09.30 200 000.00 213 599.03 0.03
EUR DEXIA SA-REG-S 0.50000% 18-17.01.25 800 000.00 863 834.33 0.13
EUR EASYJET PLC-REG-S 3.75000% 24-20.03.31 1 300 000.00 1 408 949.48 0.22
EUR EDP FINANCE BV-REG-S 3.87500% 22-11.03.30 245 000.00 273 531.96 0.04
EUR ELECTRICITE DE FRANCE-REG-S 2.00000% 19-09.12.49 200 000.00 139 540.70 0.02
EUR ELECTRICITE DE FRANCE SA-REG-S 4.12500% 24-17.06.31 800 000.00 896 027.77 0.14
EUR ELECTRICITE DE FRANCE SA-REG-S 4.75000% 24-17.06.44 800 000.00 900 205.69 0.14
EUR ELENIA VERKKO 0YJ-REG-S 0.37500% 20-06.02.27 170 000.00 172 877.82 0.03
EUR ELLEVIO AB-REG-S 4.12500% 24-07.03.34 1 050 000.00 1 177 687.07 0.18
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 0.50000% 17-11.07.25 1 420 000.00 1 518 877.90 0.23
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000% 17-10.07.48 1 090 000.00 927 137.72 0.14
EUR GAS NETWORKS IRELAND-REG-S 0.12500% 19-04.12.24 580 000.00 628 165.77 0.10
EUR GATWICK FUNDING LTD-REG-S 3.62500% 24-16.10.33 1 280 000.00 1 370 682.50 0.21
EUR GRAND CITY PROPERTIES SA-REG-S 4.37500% 24-09.01.30 500 000.00 552 294.58 0.08
EUR LOGICOR FINANCING SARL-REG-S 4.62500% 24-25.07.28 350 000.00 390 493.38 0.06
EUR LOGICOR FINANCING SARL-REG-S 4.25000% 24-18.07.29 1 030 000.00 1 132 310.19 0.17
EUR LSEG NETHERLANDS BV-REG-S 0.25000% 21-06.04.28 700 000.00 694 071.46 0.11
EUR NATIONAL GRID ELECTRICITY DISTRIB-REG-S 3.94900% 22-20.09.32 235 000.00 261 846.80 0.04
EUR NBN CO LTD-REG-S 4.12500% 23-15.03.29 995 000.00 1 123 367.45 0.17
EUR NEW YORK LIFE GLOBAL FUNDING-REG-S 0.25000% 20-23.01.27 790 000.00 810 115.22 0.12
EUR P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 465 000.00 489 940.91 0.08
EUR P3 GROUP SARL-REG-S 4.62500% 24-13.02.30 680 000.00 759 915.31 0.12
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 2 195 000.00 1 723 315.37 0.27
EUR PROLOGIS INTERNATIONAL FUNDING I1-REG-S 3.12500% 22-01.06.31 875 000.00 922 300.38 0.14
EUR RAIFFEISEN BANK INTERNATIONAL AG-REG-S 4.12500% 22-08.09.25 500 000.00 547 878.70 0.08
EUR REDEXIS GAS FINANCE BV-REG-S 1.87500% 15-27.04.27 600 000.00 632 499.69 0.10
EUR REDEXIS SA-REG-S 4.37500% 24-30.05.31 700 000.00 766 870.59 0.12
EUR ROYAL BANK OF CANADA-REG-S 0.62500% 22-23.03.26 1 200 000.00 1 268 329.29 0.20
EUR SCHAEFFLER AG-REG-S 4.75000% 24-14.08.29 1 200 000.00 1 326 177.94 0.20
EUR SOUTHERN GAS NETWORKS PLC-REG-S 3.50000% 24-16.10.30 1 120 000.00 1 202 112.62 0.19
EUR TELEPERFORMANCE SE-REG-S 5.25000% 23-22.11.28 600 000.00 680 051.16 0.10
EUR UBS SWITZERLAND AG-REG-S 3.39000% 22-05.12.25 2 005 000.00 2 193 959.23 0.34
EUR VAR ENERGI ASA-REG-S 5.50000% 23-04.05.29 310 000.00 358 918.85 0.06
EUR VODAFONE GROUP PLC-REG-S 2.50000% 19-24.05.39 320 000.00 299 166.58 0.05
EUR WESTPAC BANKING CORP-REG-S 0.01000% 21-22.09.28 2 395 000.00 2 337 950.07 0.36
44 717 224.10 6.89

GBP VICINITY CENTRES TRUST-REG-S 3.37500% 16-07.04.26 480 000.00 601 451.76 0.09
601 451.76 0.09

usD BANK OF AMERICA CORP 3.87500% 15-01.08.25 1 180 000.00 1 174 302.36 0.18
usD BANK OF ENGLAND EURO NOTE-REG-S 4.62500% 23-06.03.26 1 250 000.00 1 252 900.00 0.19
usb EXPORT-IMPORT BANK OF CHINA/THE-REG-S 3.87500% 23-16.05.26 1 225 000.00 1 213 607.50 0.19
usD FWD GROUP HOLDINGS LTD-REG-S-SUB 7.63500% 24-02.07.31 925 000.00 996 891.00 0.15
usD GREENSAIF PIPELINES BIDCO SARL-REG-S 5.85200% 24-23.02.36 1 565 000.00 1 567 457.05 0.24
usb JAPAN FINANCE ORG FOR MUNI-REG-S 1.00000% 20-21.05.25 2 240 000.00 2 194 633.31 0.34
usD MORGAN STANLEY-SUB 4.35000% 14-08.09.26 1 400 000.00 1 390 368.54 0.22
usD REC LTD-REG-S 2.25000% 21-01.09.26 1 120 000.00 1 063 650.00 0.17
usb ROYAL BANK OF CANADA 5.20000% 23-20.07.26 1 350 000.00 1 366 425.60 0.21
usD SAUDI ARABIAN OIL CO-REG-S 3.50000% 19-16.04.29 1 730 000.00 1 635 390.63 0.25
usD SAUDI ARABIAN OIL CO-REG-S 5.75000% 24-17.07.54 2 090 000.00 2 010 893.50 0.31
usb SHRIRAM FINANCE LTD-REG-S 6.62500% 24-22.04.27 1 300 000.00 1 313 572.00 0.20
usD SVENSK EXPORTKREDIT AB 4.37500% 23-13.02.26 1 240 000.00 1 237 703.10 0.19
18 417 794.59 2.84

65 790 617.39 10.14
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EUR CAISSE D"AMORTIS DE LA DETTE SO-REG-S 0.00000% 20-25.02.28 3 000 000.00 2 976 266.05 0.46
EUR STEDIN HOLDING NV-REG-S 0.00000% 21-16.11.26 240 000.00 245 644.38 0.04

3 221 910.43 0.50

3 221 910.43 0.50
EUR ABANCA CORP BANCARIA SA-REG-S-SUB 8.375%/VAR 23-23.09.33 1 200 000.00 1 477 026.82 0.23
EUR ABANCA CORP BANCARIA SA-REG-S 5.875%/VAR 23-02.04.30 1 300 000.00 1 540 556.45 0.24
EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 350 000.00 373 221.50 0.06
EUR AXA SA-REG-S-SUB 6.375%/VAR 24-PRP 435 000.00 502 132.77 0.08
EUR BANCO DE CREDITO SOCIAL CO SA-REG-S 7.500%/VAR 23-14.09.29 1 900 000.00 2 336 377.42 0.36
EUR BANCO DE CREDITO SOC CP SA-REG-S 4.125%/VAR 24-03.09.30 700 000.00 763 766.94 0.12
EUR BARCLAYS PLC-REG-S-SUB 4.973%/VAR 24-31.05.36 630 000.00 702 418.05 0.11
EUR CREDIT AGRICOLE SA-REG-S 1.000%/VAR 20-22.04.26 700 000.00 752 664.75 0.11
EUR DANSKE BANK A/S-REG-S-SUB 4.625%/VAR 24-14.05.34 715 000.00 795 898.03 0.12
EUR DEUTSCHE BANK AG-REG-S 1.000%/VAR 20-19.11.25 100 000.00 108 456.11 0.02
EUR DEUTSCHE BANK AG-REG-S 1.750%/VAR 20-19.11.30 300 000.00 295 505.68 0.04
EUR KBC GROUP NV-REG-S 4.375%/VAR 22-23.11.27 400 000.00 445 129.10 0.07
EUR RAIFFEISEN BANK INT AG-REG-S-SUB 5.250%/VAR 24-02.01.35 1 100 000.00 1 205 360.61 0.18
EUR TOTALENERGIES SE-REG-S-SUB 2.625%/VAR 15-PRP 2 100 000.00 2 270 973.52 0.35

13 569 487.75 2.09

GBP  VIRGIN MONEY UK PLC-REG-S 7.625%/VAR 23-23.08.29 835 000.00 1 152 116.43 0.18
1 152 116.43 0.18

USD  BANK OF AMERICA CORP 3.384%/VAR 22-02.04.26 675 000.00 670 249.17 0.10
USD  MORGAN STANLEY 2.239%/VAR 21-21.07.32 1 040 000.00 870 182.93 0.14
USD  TRUIST FINANCIAL CORP 5.867%/VAR 23-08.06.34 190 000.00 195 377.98 0.03
1 735 810.08 0.27

16 457 414.26 2.54

AUD  AUSTRALIA-REG-S 1.50000% 19-21.06.31 9 740 000.00 5 359 649.77 0.83
AUD  AUSTRALIA-REG-S 2.25000% 16-21.05.28 3 610 000.00 2 225 774.56 0.34
AUD  AUSTRALIA-REG-S 3.00000% 16-21.03.47 270 000.00 130 561.28 0.02
7 715 985.61 1.19

CAD  CANADA, GOVERNMENT 1.50000% 15-01.06.26 4 470 000.00 3 131 260.74 0.48
CAD  CANADA, GOVERNMENT 1.00000% 16-01.06.27 2 800 000.00 1 913 448.82 0.29
CAD  CANADA, GOVERNMENT 3.50000% 11-01.12.45 3 740 000.00 2 765 177.23 0.43
CAD  CANADA, GOVERNMENT 4.00000% 08-01.06.41 1 040 000.00 815 041.57 0.13
8 624 928.36 1.33

CNY  AGRICULTURAL DEVELOPMENT BANK OF CHINA 3.45000% 20-23.09.25 96 000 000.00 13 693 091.30 2.11
CNY  CHINA DEVELOPMENT BANK 3.80000% 16-25.01.36 59 000 000.00 9 532 526.84 1.47
CNY  CHINA DEVELOPMENT BANK 4.04000% 17-10.04.27 39 800 000.00 5 883 669.46 0.91
CNY  CHINA DEVELOPMENT BANK 3.45000% 19-20.09.29 121 500 000.00 18 250 089.38 2.81
47 359 376.98 7.30

EUR  AIR BALTIC CORP AS-REG-S 14.50000% 24-14.08.29 770 000.00 940 444.31 0.14
EUR  ALSTRIA OFFICE REIT-AG-REG-S 1.50000% 20-23.06.26 300 000.00 310 043.41 0.05
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EUR ATHORA HOLDING LTD-REG-S 6.62500% 23-16.06.28 550 000.00 642 660.83 0.10
EUR CHUBB INA HOLDINGS INC 2.50000% 18-15.03.38 305 000.00 294 004.33 0.05
EUR EUROPEAN UNION-REG-S 0.10000% 20-04.10.40 1 310 000.00 900 182.44 0.14
EUR FRANCE, REPUBLIC OF-OAT-REG-S 0.75000% 17-25.05.28 4 760 000.00 4 842 108.61 0.75
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.50000% 19-25.05.50 1 800 000.00 1 293 871.59 0.20
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 0.50000% 20-25.05.40 3 630 000.00 2 583 471.11 0.40
EUR GERMANY, REPUBLIC OF-REG-S 0.25000% 18-15.08.28 900 000.00 911 016.48 0.14
EUR GERMANY, REPUBLIC OF-REG-S 2.20000% 24-15.02.34 4 080 000.00 4 369 911.31 0.67
EUR GROUPE VYV 1.62500% 19-02.07.29 200 000.00 198 758.20 0.03
EUR IRELAND, REPUBLIC OF-REG-S 2.00000% 15-18.02.45 3 910 000.00 3 653 620.56 0.56
EUR IRELAND, REPUBLIC OF-REG-S 1.00000% 16-15.05.26 2 280 000.00 2 425 306.06 0.37
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 4.00000% 05-01.02.37 2 310 000.00 2 589 607.46 0.40
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 3.250% 14-01.09.46 3 690 000.00 3 555 007.50 0.55
EUR JAPAN BANK FOR INTL COOPERATION 3.12500% 23-15.02.28 1 070 000.00 1 177 632.59 0.18
EUR LONZA FINANCE INTERNATIONAL NV-REG-S 3.87500% 23-25.05.33 790 000.00 880 799.83 0.14
EUR MPT OPERATING PARTNERSHIP LP/FIN CORP 3.32500% 17-24.03.25 520 000.00 548 448.66 0.08
EUR PLUXEE NV-REG-S 3.75000% 24-04.09.32 900 000.00 967 861.32 0.15
EUR RESA SA/BELGIUM-REG-S 1.00000% 16-22.07.26 200 000.00 209 387.14 0.03
EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45 2 630 000.00 2 715 106.23 0.42
EUR SPAIN, KINGDOM OF-144A-REG-S 2.90000% 16-31.10.46 920 000.00 897 871.46 0.14
EUR SPAIN, KINGDOM OF-144A-REG-S 4.20000% 05-31.01.37 1 350 000.00 1 606 855.37 0.25
EUR SPAIN, KINGDOM OF-144A-REG-S 1.40000% 18-30.04.28 1 790 000.00 1 868 239.41 0.29
EUR SPAIN, KINGDOM OF-REG-S 1.60000% 15-30.04.25 3 440 000.00 3 711 705.34 0.57
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 250 000.00 259 969.75 0.04
EUR TSB BANK PLC-REG-S 3.31900% 24-05.03.29 375 000.00 415 717.09 0.06
EUR UBS SWITZERLAND AG-REG-S 3.30400% 24-05.03.29 905 000.00 1 003 745.36 0.15

45 773 353.75 7.05
GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 185 000.00 187 657.95 0.03
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 655 000.00 814 025.96 0.12
GBP UNITED KINGDOM OF GREAT BRITAIN-REG-S 3.25000% 12-22.01.44 1 190 000.00 1 229 668.61 0.19
GBP UNITED KINGDOM OF GREAT BRITAIN-REG-S 1.50000% 16-22.07.47 4 230 000.00 2 960 066.41 0.46
GBP UNITED KINGDOM OF GREAT BRITAIN-REG-S 0.87500% 19-22.10.29 4 430 000.00 4 874 718.11 0.75

10 066 137.04 1.55
JPY JAPAN 0.50000% 19-20.03.59 863 950 000.00 3 270 900.83 0.50
JPY JAPAN 0.80000% 17-20.03.47 381 000 000.00 1 986 327.54 0.31
JPY JAPAN 0.80000% 18-20.03.58 836 000 000.00 3 618 962.12 0.56
JPY JAPAN 0.80000% 24-20.03.34 940 000 000.00 6 128 250.82 0.94
JPY JAPAN 2.00000% 11-20.09.41 209 000 000.00 1 456 077.93 0.22
JPY JAPAN 2.30000% 05-20.06.35 1 239 600 000.00 9 186 670.99 1.42

25 647 190.23 3.95
KRW KOREA, REPUBLIC OF 1.37500% 20-10.06.30 13 450 000 000.00 8 880 067.73 1.37

8 880 067.73 1.37
NZD NEW ZEALAND 1.50000% 19-15.05.31 2 150 000.00 1 082 313.60 0.17
NZD NEW ZEALAND 1.75000% 20-15.05.41 9 400 000.00 3 618 352.49 0.56
NzZD NEW ZEALAND 3.00000% 18-20.04.29 7 020 000.00 4 012 171.82 0.62
NZD NEW ZEALAND-REG-S 2.75000% 16-15.04.37 6 360 000.00 3 090 881.05 0.48

11 803 718.96 1.83
usD BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 170 000.00 127 006.80 0.02
usb CENTERPOINT ENERGY HOUSTON ELEC 4.95000% 23-01.04.33 405 000.00 401 654.36 0.06
usD CONSUMERS ENERGY COMPANY 3.25000% 16-15.08.46 100 000.00 73 162.67 0.01
usD COUNTRY GARDEN HOLD-REG-S *DEFAULTED* 2.70000% 21-12.07.26 340 000.00 32 725.00 0.01
usb DUKE ENERGY CAROLINAS LLC 4.00000% 12-30.09.42 250 000.00 208 755.44 0.03
usD DUKE ENERGY OHIO INC 5.25000% 23-01.04.33 160 000.00 162 381.76 0.03
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usb DUKE ENERGY PROGRESS LLC 5.25000% 23-15.03.33 425 000.00 432 742.51 0.07
uUsb EUROPEAN INVESTMENT BANK 3.87500% 23-15.03.28 880 000.00 871 567.12 0.13
usb GOLDMAN SACHS GROUP INC-SUB 5.15000% 15-22.05.45 420 000.00 401 333.48 0.06
usb PACIFICORP 6.00000% 09-15.01.39 340 000.00 351 414.45 0.05
uUsb PERU, REPUBLIC OF 2.78300% 20-23.01.31 300 000.00 260 250.00 0.04
usb REYNOLDS AMERICAN INC 4.45000% 15-12.06.25 180 000.00 179 360.08 0.03
usb SEKISUI HOUSE LTD-REG-S 4.70000% 24-23.02.30 1 275 000.00 1 268 839.20 0.20
uUsD SOUTHERN CALIFORNIA EDISON CO 4.00000% 17-01.04.47 170 000.00 136 857.17 0.02
usb SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 305 000.00 302 361.72 0.05
usb SOUTHERN CALIFORNIA EDISON CO 2.85000% 19-01.08.29 155 000.00 142 611.41 0.02
usb SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.00000% 23-30.09.25 21 780.00 3 757.05 0.00
usb SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.25000% 23-30.09.26 21 832.00 3 562.11 0.00
UsD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.50000% 23-30.09.27 43 773.00 6 704.28 0.00
usb SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.75000% 23-30.09.28 65 820.00 9 543.90 0.00
usb SUNAC CHINA HOLDINGS LTD-REG-S PIK 7.00000% 23-30.09.29 65 979.00 9 280.60 0.00
UsD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 7.25000% 23-30.09.30 31 073.00 4 194.86 0.00
5 390 065.97 0.83

171 260 824.63 26.40

EUR BELGIUM, KINGDOM OF-144A-REG-S 0.00000% 20-22.10.27 3 490 000.00 3 526 998.14 0.54
EUR GERMANY, REPUBLIC OF-REG-S 0.00000% 16-15.08.26 1 880 000.00 1 961 687.47 0.30
EUR GERMANY, REPUBLIC OF-REG-S 0.00000% 20-15.02.30 1 120 000.00 1 084 323.25 0.17
EUR GERMANY, REPUBLIC OF-REG-S 0.00000% 20-15.05.35 4 350 000.00 3 665 853.56 0.57
10 238 862.42 1.58

10 238 862.42 1.58

EUR BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP 1 450 000.00 1 561 680.82 0.24
EUR BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP 200 000.00 213 348.68 0.03
EUR IBERCAJA BANCO SA-REG-S 4.375%/VAR 24-30.07.28 400 000.00 446 719.79 0.07
EUR RABOBANK NEDERLAND NV-REG-S-SUB 3.250%/VAR 19-PRP 600 000.00 621 080.83 0.09
EUR RAIFFEISEN BANK INTL AG-REG-S-SUB COCO 6.125%/VAR 17-PRP 1 200 000.00 1 302 128.61 0.20
EUR UNIBAIL-RODAMCO-WESTFIELD-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 106 393.70 0.02
4 251 352.43 0.65

GBP M&G PLC-REG-S-SUB 5.625%/VAR 18-20.10.51 430 000.00 528 902.49 0.08
GBP YORKSHIRE BUILDING SOCIETY-REG-S 7.375%/VAR 23-12.09.27 420 000.00 557 271.57 0.09
1 086 174.06 0.17

usb QBE INSURANCE GROUP LTD-REG-S-SUB 6.750%/VAR 14-02.12.44 1 210 000.00 1211 771.44 0.19
usb SCOR SE-REG-S-SUB 5.250%/VAR 18-PRP 400 000.00 350 400.00 0.05
1 562 171.44 0.24

6 899 697.93 1.06

T-note

usb AMERICA, UNITED STATES OF 2.87500% 13-15.05.43 4 630 000.00 3 633 283.97 0.56
uUsb AMERICA, UNITED STATES OF 2.87500% 15-15.08.45 2 550 000.00 1 955 730.46 0.30
usb AMERICA, UNITED STATES OF 2.25000% 16-15.08.46 20 080 000.00 13 524 978.17 2.08
usb AMERICA, UNITED STATES OF 2.75000% 17-15.08.47 2 160 000.00 1 588 190.63 0.24
uUsb AMERICA, UNITED STATES OF 1.62500% 19-30.11.26 8 990 000.00 8 541 904.69 1.32
usb AMERICA, UNITED STATES OF 0.62500% 20-15.08.30 50 000.00 40 890.62 0.01
usb AMERICA, UNITED STATES OF 1.62500% 21-15.05.31 15 620 000.00 13 321 541.37 2.05
usb AMERICA, UNITED STATES OF 4.12500% 22-30.09.27 12 980 000.00 12 982 028.13 2.00
usb AMERICA, UNITED STATES OF 4.25000% 24-30.06.31 7 570 000.00 7 579 758.19 1.17
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usb AMERICA, UNITED STATES OF TIGER STRIP 4.25000% 24-30.06.29 14 970 000.00 15 022 044.10 2.31
uUsb AMERICA, UNITED STATES OF 3.87500% 24-15.08.34 410 000.00 396 675.00 0.06
usb AMERICA, UNITES STATES OF 4.00000% 24-31.01.29 31 320 000.00 31 116 909.22 4.80
109 703 934.55 16.90
T-note 109 703 934.55 16.90

T-note
usb AMERICA, UNITED STATES OF 0.750%/CPI LINKED 15-15.02.45 1 390 000.00 1 420 646.11 0.22
1 420 646.11 0.22
T-note 1 420 646.11 0.22
usb SUNAC CHINA HOLDINGS LTD-REG-S (PIK) STEP UP 23-30.09.32 71 756.00 6 651.06 0.00
6 651.06 0.00
6 651.06 0.00
usb SUNAC CHINA HOLDINGS LTD-REG-S 0.00000% 23-30.09.28 421 475.00 128 254.84 0.02
128 254.84 0.02
128 254.84 0.02
468 210 101.26 72.16
uUsb GOLDMAN SACHS GROUP INC/THE 800 000.00 794 816.00 0.12
794 816.00 0.12
794 816.00 0.12
usb PSNH FUNDING LLC 3.81400% 18-01.02.35 600 000.00 566 945.58 0.09
usb SOF1 PROFESSIONAL LOAN PROGRAM-144A 3.60000% 18-25.02.48 1 500 000.00 223 102.73 0.03
UsD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.34000% 18-25.08.47 1 890 000.00 158 933.23 0.03
948 981.54 0.15
948 981.54 0.15
usb BANK BNK 4.40700% 18-01.11.61 300 000.00 292 779.30 0.04
usb BBCMS TRUST-144A 4.49800% 15-06.08.35 407 000.00 371 367.52 0.06
UsD BENCHMARK MORTGAGE TRUST 3.94360% 18-01.07.51 200 000.00 193 389.70 0.03
usb BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-10.03.33 200 000.00 192 003.36 0.03
usb CD MORTGAGE TRUST 3.45600% 17-01.11.50 400 000.00 382 750.24 0.06
UsD CITIGROUP COMMERCIAL MORTGAGE TRUST 4.22800% 18-01.06.51 375 000.00 364 674.79 0.06
usb COMM 2015-PC1 MORTGAGE TRUST 3.62000% 15-01.07.50 250 000.00 57 100.99 0.01
usb FANNIE MAE 1.00000% 22-01.04.51 950 000.00 524 752.52 0.08
uUsD FANNIE MAE 1.50000% 21-01.03.51 550 000.00 330 669.97 0.05
usb FANNIE MAE 2.00000% 21-01.03.51 1 650 000.00 993 444.48 0.15
usb FANNIE MAE 2.00000% 21-01.04.51 3 025 000.00 1 929 260.29 0.30
uUsb FANNIE MAE 2.00000% 24-01.04.51 800 000.00 597 130.76 0.09
usb FANNIE MAE 2.00000% 20-01.09.50 1 750 000.00 894 102.89 0.14
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usb FANNIE MAE 2.00000% 20-01.01.51 500 000.00 286 487.03 0.04
usD FANNIE MAE 2.00000% 21-01.02.51 1 775 000.00 1 035 568.43 0.16
usD FANNIE MAE 2.00000% 21-01.03.51 2 200 000.00 1 306 555.36 0.20
usb FANNIE MAE 2.00000% 21-01.05.51 600 000.00 373 838.03 0.06
usD FANNIE MAE 2.50000% 21-01.10.51 1 575 000.00 1 066 782.18 0.16
usD FANNIE MAE 2.50000% 22-01.03.52 450 000.00 315 782.79 0.05
usb FANNIE MAE 2.50000% 21-01.08.51 1 100 000.00 727 185.39 0.11
usD FANNIE MAE 2.50000% 21-01.10.51 1 950 000.00 1 289 049.95 0.20
usD FANNIE MAE 2.50000% 21-01.08.51 1 346 000.00 846 430.24 0.13
usb FANNIE MAE 3.00000% 13-01.08.43 136 385.00 25 218.14 0.00
usD FANNIE MAE 3.00000% 16-01.07.46 1 500 000.00 371 657.65 0.06
usD FANNIE MAE 3.00000% 21-01.10.51 375 000.00 252 227.20 0.04
usD FANNIE MAE 3.00000% 22-01.04.52 1 800 000.00 1 295 995.82 0.20
usD FANNIE MAE 3.00000% 22-01.12.48 1 975 000.00 1 345 428.17 0.21
usb FANNIE MAE 3.00000% 20-01.06.50 2 250 000.00 636 444.73 0.10
usD FANNIE MAE 3.00000% 20-01.08.50 600 000.00 187 134.28 0.03
usD FANNIE MAE 3.50000% 16-01.08.46 450 000.00 95 905.27 0.01
usb FANNIE MAE 3.50000% 15-01.04.45 200 000.00 55 673.53 0.01
usD FANNIE MAE 3.50000% 16-01.01.46 175 000.00 45 480.44 0.01
usD FANNIE MAE 3.50000% 16-01.12.46 600 000.00 228 730.58 0.04
usb FANNIE MAE 3.50000% 18-01.03.48 250 000.00 36 303.94 0.01
usD FANNIE MAE 3.50000% 17-01.10.47 5 800 000.00 1 772 799.20 0.27
usD FANNIE MAE 3.50000% 18-01.07.48 350 000.00 61 163.31 0.01
usb FANNIE MAE 3.50000% 17-01.08.47 650 000.00 78 049.80 0.01
usD FANNIE MAE 3.50000% 18-01.05.48 8 975 000.00 1 096 265.48 0.17
usD FANNIE MAE 4.00000% 10-01.01.41 1 357 002.00 70 058.36 0.01
usb FANNIE MAE 4.00000% 11-01.01.41 1 584 763.00 86 514.22 0.01
usD FANNIE MAE 4.00000% 15-01.11.45 1 250 000.00 290 397.53 0.04
usD FANNIE MAE 4.00000% 16-01.02.46 1 025 000.00 84 651.26 0.01
usb FANNIE MAE 4.00000% 15-01.08.45 1 575 000.00 410 248.58 0.06
usD FANNIE MAE 4.00000% 23-01.08.52 325 000.00 266 477.77 0.04
usD FANNIE MAE 4.00000% 14-01.11.44 400 000.00 79 258.14 0.01
usb FANNIE MAE 4.00000% 11-01.02.41 938 348.00 51 494.46 0.01
usD FANNIE MAE 4.00000% 11-01.02.41 2 969 225.00 161 830.04 0.02
usD FANNIE MAE 4.50000% 15-01.06.44 465 000.00 65 350.24 0.01
usD FANNIE MAE 4.50000% 16-01.07.44 350 000.00 48 229.58 0.01
usD FANNIE MAE 4.50000% 11-01.04.41 1 629 000.00 59 754.42 0.01
usb FANNIE MAE 5.00000% 11-01.01.41 589 000.00 31 008.58 0.00
usD FANNIE MAE 5.00000% 23-01.04.53 576 790.00 494 153.88 0.08
usD FANNIE MAE 5.00000% 10-01.08.40 50 000.00 2 264.87 0.00
usb FANNIE MAE 5.50000% 15-01.01.39 425 000.00 59 991.56 0.01
usD FANNIE MAE 5.50000% 23-01.06.53 875 000.00 767 722.93 0.12
usD FANNIE MAE 5.50000% 07-01.04.37 1 242 395.00 34 228.52 0.01
usb FANNIE MAE 6.00000% 23-01.08.53 925 000.00 817 486.34 0.13
usD FANNIE MAE 6.50000% 23-01.07.53 1 625 000.00 1 449 778.81 0.22
usD FANNIE MAE POOL 2.00000% 22-01.11.51 1 600 000.00 1 055 410.70 0.16
usb FANNIE MAE POOL 2.50000% 21-01.11.51 1 050 000.00 698 976.42 0.11
usD FREDDIE MAC 1.50000% 21-01.10.51 2 496 884.00 1 609 232.31 0.25
usD FREDDIE MAC 2.00000% 21-01.02.51 3 550 000.00 2 061 310.10 0.32
usb FREDDIE MAC 2.50000% 20-01.10.50 625 000.00 330 270.73 0.05
usD FREDDIE MAC 3.00000% 16-01.09.46 975 000.00 161 051.27 0.02
usD FREDDIE MAC 3.00000% 20-01.09.50 923 000.00 302 983.72 0.05
usb FREDDIE MAC 3.00000% 16-01.10.46 1 200 000.00 322 658.74 0.05
usD FREDDIE MAC 3.00000% 18-01.04.47 2 125 000.00 451 241.62 0.07
usD FREDDIE MAC 3.00000% 22-01.02.52 1 825 000.00 1 262 395.31 0.19
usb FREDDIE MAC 3.50000% 16-01.08.46 600 000.00 75 514.24 0.01
usD FREDDIE MAC 3.50000% 22-01.06.52 1 225 000.00 971 102.81 0.15
usD FREDDIE MAC 3.50000% 22-01.05.51 2 650 000.00 1 893 681.39 0.29
usD FREDDIE MAC 3.50000% 23-01.02.53 1 125 000.00 891 163.08 0.14
usD FREDDIE MAC 3.50000% 23-01.08.45 1 275 000.00 1 056 179.83 0.16
usb FREDDIE MAC 3.50000% 15-01.06.45 350 000.00 95 666.96 0.01
usD FREDDIE MAC 4.00000% 17-01.11.47 325 000.00 40 627.47 0.01
usD FREDDIE MAC 4.00000% 23-01.03.53 625 000.00 520 588.29 0.08
usb FREDDIE MAC 4.00000% 23-01.06.53 1 675 000.00 1 423 796.15 0.22
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usb FREDDIE MAC 4.00000% 17-01.08.47 450 000.00 59 733.19 0.01
usD FREDDIE MAC 4.00000% 17-01.11.47 475 000.00 58 497.44 0.01
usD FREDDIE MAC 4.00000% 22-01.04.52 1 900 000.00 1 344 374.01 0.21
usb FREDDIE MAC 4.50000% 11-01.03.41 2 647 244.00 88 187.94 0.01
usD FREDDIE MAC 4.50000% 23-01.05.53 1 225 000.00 1 083 190.42 0.17
usD FREDDIE MAC 4.50000% 23-01.09.53 1 425 000.00 1 284 354.57 0.20
usb FREDDIE MAC 4.50000% 11-01.09.41 1 120 431.00 34 660.52 0.01
usD FREDDIE MAC 5.00000% 05-01.05.35 11 775 000.00 91 327.39 0.01
usD FREDDIE MAC 5.00000% 23-01.03.53 1 500 000.00 1 334 593.29 0.21
usb FREDDIE MAC 5.00000% 23-01.03.53 2 300 000.00 2 027 614.55 0.31
usD FREDDIE MAC 5.00000% 23-01.05.53 1 325 000.00 1 188 510.20 0.18
usD FREDDIE MAC 5.50000% 14-01.06.41 575 000.00 50 973.11 0.01
usD FREDDIE MAC 5.50000% 23-01.03.53 1 150 000.00 994 030.45 0.15
usD FREDDIE MAC 5.50000% 23-01.07.53 700 000.00 628 167.32 0.10
usb FREDDIE MAC 6.00000% 23-01.06.53 975 000.00 879 471.65 0.14
usD FREDDIE MAC 6.00000% 23-01.05.53 600 000.00 536 747.01 0.08
usD FREDDIE MAC POOL 2.50000% 21-01.10.51 3 000 000.00 2 009 473.20 0.31
usb GINNIE MAE 2.00000% 20-01.02.51 1 350 000.00 731 244.23 0.11
usD GINNIE MAE 2.00000% 21-01.11.51 2 425 000.00 1 573 068.42 0.24
usD GINNIE MAE 3.00000% 16-01.08.46 1 925 000.00 254 093.62 0.04
usb GINNIE MAE 3.00000% 19-01.10.49 5 425 000.00 912 304.68 0.14
usD GINNIE MAE 3.50000% 12-01.08.42 1 300 000.00 194 973.79 0.03
usD GINNIE MAE 3.50000% 18-01.01.48 525 000.00 66 874.68 0.01
usb GINNIE MAE 4.50000% 11-01.05.41 1 141 511.00 39 068.86 0.01
usD GINNIE MAE 5.50000% 22-01.12.52 600 000.00 497 278.78 0.08
usD GINNIE MAE 5.50000% 11-01.06.41 1 219 909.00 3 974.81 0.00
usb GINNIE MAE 5.50000% 08-01.12.38 1 706 205.00 20 579.88 0.00
usD GINNIE MAE 5.50000% 10-01.03.40 1 357 167.00 25 373.62 0.00
usD GINNIE MAE 5.50000% 08-01.01.38 1 053 419.00 49 702.71 0.01
usb GINNIE MAE 6.00000% 23-01.08.53 400 000.00 333 228.67 0.05
usD GINNIE MAE 6.50000% 24-01.08.54 700 000.00 708 911.77 0.11
usD GINNIE MAE 6.50000% 23-01.10.53 325 000.00 247 685.70 0.04
usb GINNIE MAE 6.50000% 07-01.06.37 8 288 862.00 300 910.52 0.05
usD GINNIE MAE 6.50000% 08-01.10.38 8 474 348.00 15 928.76 0.00
usD GINNIE MAE 11 2.50000% 21-01.12.51 3 550 000.00 2 383 428.42 0.37
usD HILTON USA TRUST-144A 3.32284% 16-01.11.35 400 000.00 284 000.00 0.04
uSsD MORGAN STANLEY BOA MERR LYH TRT 15-C24 3.73200% 15-01.05.48 170 000.00 168 156.08 0.03

65 015 029.24 10.02

65 015 029.24 10.02
usD BX TRUST-144A 1M LIBOR+80BP 18-15.05.35 350 000.00 349 562.50 0.05
usb FREMF MORTGAGE TRUST-144A VAR 17-01.05.50 200 000.00 194 827.45 0.03
uSsD MORGAN STANLEY BOA ML TRT 2015-C24 VAR 15-01.05.48 500 000.00 487 009.20 0.08

1 031 399.15 0.16

1 031 399.15 0.16
usD AKER BP ASA-144A 3.10000% 21-15.07.31 200 000.00 175 068.80 0.03
usb AKER BP ASA-144A 3.75000% 20-15.01.30 490 000.00 457 028.91 0.07
usD BROADCOM INC-144A 1.95000% 21-15.02.28 400 000.00 366 371.71 0.06
usD BROADCOM INC-144A 2.60000% 21-15.02.33 1 630 000.00 1 352 760.60 0.21
usb BROADCOM INC-144A 3.41900% 21-15.04.33 506 000.00 445 822.26 0.07
usD CANADIAN IMPERIAL BANK OF COMMERCE 5.14400% 23-28.04.25 735 000.00 736 397.71 0.11
usD CARRIER GLOBAL CORP 5.90000% 24-15.03.34 390 000.00 409 747.71 0.06
usb CHEVRON PHILLIPS CHEMICAL CO LLC-144A 5.12500% 20-01.04.25 285 000.00 285 094.10 0.05
usD COMCAST CORP 2.93700% 22-01.11.56 332 000.00 205 136.52 0.03
usD INFOR INC-144A 1.75000% 20-15.07.25 180 000.00 175 340.42 0.03
usb INTESA SANPAOLO SPA-144A 7.80000% 23-28.11.53 800 000.00 920 317.92 0.14
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usb MPLX LP 4.25000% 20-01.12.27 105 000.00 103 285.92 0.02
usD ONCOR ELECTRIC DELIVERY CO 3.70000% 19-15.11.28 80 000.00 77 507.43 0.01
usD PENSKE TRUCK LEASING/PTL FIN CORP-144A 6.05000% 23-01.08.28 630 000.00 651 978.38 0.10
usb PHILLIPS 66 COMPANY 4.68000% 23-15.02.45 400 000.00 343 946.44 0.05
usD RWE FINANCE US LLC-144A 5.87500% 24-16.04.34 1 190 000.00 1 209 960.12 0.19
usD SOCIETE GENERALE SA-SUB-144A 7.36700% 23-10.01.53 1 250 000.00 1 275 479.18 0.20
usb SOUTHWESTERN ELECTRIC POWER 6.20000% 10-15.03.40 320 000.00 338 134.10 0.05
usD TEACHERS INSURANCESANNUITY ASS-144A-SUB 4.90000% 14-15.09.44 1 090 000.00 993 291.59 0.15
usD TRITON CONTAINER INTERNATIONAL LTD-144A 2.05000% 21-15.04.26 285 000.00 271 556.55 0.04
usb WESTERN MIDSTREAM OPERATING LP 5.45000% 24-15.11.34 875 000.00 853 282.59 0.13
usD XCEL ENERGY INC 4.80000% 11-15.09.41 290 000.00 256 147.04 0.04

11 903 656.00 1.84

11 903 656.00 1.84
AUD AURIZON FINANCE PTY LTD 3.00000% 21-09.03.28 1 020 000.00 618 239.70 0.10

618 239.70 0.10

GBP NATIONAL GRID ELECTRICITY TRANSM-REG-S 4.00000% 12-08.06.27 330 000.00 411 036.78 0.06
411 036.78 0.06

uSsD PIRAMAL CAPITAL & HOUSING FINANCE-REG-S 7.80000% 24-29.01.28 920 000.00 928 625.00 0.14
928 625.00 0.14
1 957 901.48 0.30

AUD NATIONAL AUSTRALIA BANK-SUB 6.322%/VAR 22-03.08.32 750 000.00 505 137.64 0.08
505 137.64 0.08
505 137.64 0.08

NZD NEW ZEALAND 3.000%/CP1 LINKED 13-20.09.30 5 590 000.00 4 553 944.79 0.70
553 944.79 0.70
4 553 944.79 0.70
86 710 865.84 13.37

SN

T-note
usb AMERICA, UNITED STATES OF TB 0.00000% 30.07.24-26.11.24 13 280 000.00 13 237 591.65 2.04
13 237 591.65 2.04
T-note 13 237 591.65 2.04
CAD PSP CAPITAL INC 0.90000% 20-15.06.26 4 300 000.00 2 973 337.64 0.46
2 973 337.64 0.46
2 973 337.64 0.46
16 210 929.29 2.50
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2010 12 17 41 (De) uciTs/ uCls
EUR  UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 250.00 44 313.52 0.01
USD  UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 2.00 48 586.96 0.01
USD  UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST 67 000.00 3 857 860.00 0.59
3 950 760.48 0.61
3 950 760.48 0.61
2010 12 17 41 (e) ucITs/ UCls 3 950 760.48 0.61
575 082 656.87  88.64
EUR  EURO-BUND FUTURE 06.12.24 170.00 -263 161.56  -0.04
EUR  EURO-BOBL FUTURE 06.12.24 3.00 -2 084.45 0.00
EUR  EURO-SCHATZ FUTURE 06.12.24 3.00 -32.57 0.00
EUR  EURO-BUXL FUTURE 06.12.24 -23.00 27 466.94 0.00
GBP  LONG GILT FUTURE 27.12.24 82.00 -440 746.53  -0.07
USD  US 10YR ULTRA NOTE FUTURE 19.12.24 145.00 -552 749.96  -0.08
USD  US ULTRA LONG BOND (CBT) FUTURE 19.12.24 -63.00 479 750.00 0.07
USD  US 5YR TREASURY NOTE FUTURE 31.12.24 210.00 -454 234.28  -0.07
AUD  AUSTRALIA 10YR BOND FUTURE 16.12.24 72.00 -279 841.78  -0.04
CAD  CAN 5YR BOND FUTURE 18.12.24 161.00 -76 781.81  -0.01
AUD  AUSTRALIA 3YR BOND FUTURE 16.12.24 -230.00 286 524.25 0.04

-1 275 891.75 -0.20
-1 275 891.75 -0.20
-1 275 891.75 -0.20
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usb 47 009 793.41 CNY 328 810 000.00 6.11.2024 783 653.52 0.12
usD 8 193 191.91 KRwW 10 884 000 000.00 6.11.2024 299 371.98 0.05
usD 1 146 050.59 CNH 7 990 000.00 6.11.2024 24 769.05 0.00
usb 11 671 921.73 AUD 16 915 000.00 6.11.2024 592 063.94 0.09
usD 28 287 660.31 JPY 4 065 300 000.00 6.11.2024 1 587 277.74 0.24
JPY 6 997 751 700.00 usD 48 692 599.07 6.11.2024 -2 732 240.06 -0.42
CHF 125 729 600.00 usb 149 055 027.48 6.11.2024 -3 588 786.06 -0.55
GBP 13 229 600.00 usD 17 579 622.13 6.11.2024 -571 079.50 -0.09
usD 20 669 636.44 GBP 15 555 000.00 6.11.2024 671 459.57 0.10
usb 11 308 288.05 CAD 15 240 000.00 6.11.2024 373 990.34 0.06
usD 14 588 824.14 NZD 23 220 000.00 6.11.2024 769 092.85 0.12
usD 154 492 838.00 EUR 139 400 000.00 6.11.2024 3 127 443.48 0.48
EUR 127 271 300.00 usb 141 050 963.65 6.11.2024 -2 855 335.70 -0.44
usD 1279 732.14 NZD 2 035 000.00 6.11.2024 68 571.37 0.01
EUR 707 300.00 usD 777 843.91 6.11.2024 -9 832.84 0.00
usb 391 633.68 NzD 645 000.00 6.11.2024 7 752.26 0.00
usD 186 945.84 GBP 143 000.00 6.11.2024 3 098.89 0.00
usD 1 786 955.03 CHF 1 532 300.00 6.11.2024 14 119.34 0.00
EUR 652 900.00 usb 710 566.87 6.11.2024 -1 625.22 0.00
JPY 36 794 300.00 usD 241 155.37 6.11.2024 505.00 0.00
usD 2 124 172.00 EUR 1 970 000.00 6.11.2024 -14 922.89 0.00
usb 194 760.05 GBP 150 300.00 6.11.2024 1 527.91 0.00
JPY 1 152 303 100.00 usD 7 583 492.89 6.11.2024 -15 310.07 0.00
CHF 683 500.00 usD 788 227.54 6.11.2024 2 566.16 0.00
JPY 522 162 100.00 usD 3 403 586.67 1.11.2024 24 360.81 0.00
usD 3 405 866.87 JPY 522 162 100.00 6.11.2024 -23 628.57 0.00
KRW 10 884 000 000.00 usb 7 906 780.77 6.11.2024 -12 960.84 0.00
usD 7 915 809.07 KRwW 10 884 000 000.00 5.12.2024 5 965.97 0.00
usD 46 248 734.11 CNY 328 810 000.00 5.12.2024 -141 413.63 -0.02
CNY 328 810 000.00 usb 46 089 906.23 6.11.2024 136 233.66 0.02
usD 601 507.95 JPY 92 030 000.00 6.11.2024 -2 933.59 0.00

-1 476 245.13 -0.23

75 269 274.37 11.60
1 218 456.06 0.19
648 818 250.42  100.00
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2024 10 31

usD ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 17-11.10.27 6 000 000.00 5 778 060.00 0.47
usb AFRICAN DEVELOPMENT BANK 3.50000% 24-18.09.29 5 000 000.00 4 842 342.80 0.39
usD AIRPORT AUTHORITY-REG-S 4.75000% 23-12.01.28 2 927 000.00 2 955 255.03 0.24
usb ALBERTA, PROVINCE OF 4.50000% 24-26.06.29 6 000 000.00 6 031 423.98 0.49
usD AMAZON.COM INC 1.00000% 21-12.05.26 5 000 000.00 4 758 079.55 0.39
usD AMAZON.COM INC 3.30000% 22-13.04.27 8 000 000.00 7 813 264.00 0.63
usD APPLE INC 1.20000% 21-08.02.28 5 000 000.00 4 528 121.35 0.37
usD APPLE INC 1.40000% 21-05.08.28 10 000 000.00 8 985 474.70 0.73
usD AUTOMATIC DATA PROCESSING INC 1.70000% 21-15.05.28 2 500 000.00 2 282 384.48 0.18
usD BANK OF ENGLAND EURO NOTE-REG-S 4.50000% 24-05.03.27 7 000 000.00 7 031 822.00 0.57
usD BANQUE FEDERATIVE DU CRT MUT SA-REG-S 1.60400% 21-04.10.26 4 000 000.00 3 775 620.40 0.31
usD BLACKROCK FUNDING INC 4.70000% 24-14.03.29 1 905 000.00 1 918 276.18 0.16
usD BLACKROCK FUNDING INC 4.60000% 24-26.07.27 1 180 000.00 1 185 712.53 0.10
usD BNG BANK NV-144A 4.25000% 24-25.01.29 4 000 000.00 3 993 466.84 0.32
usD CENTRAL AMERICAN BANK ECONOMIC IN-REG-S 5.00000% 24-25.01.27 3 600 000.00 3 623 438.81 0.29
usD CHEVRON CORP 2.95400% 16-16.05.26 2 000 000.00 1 957 759.38 0.16
usD CHEVRON USA INC 1.01800% 20-12.08.27 5 000 000.00 4 570 793.95 0.37
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 1.12500% 21-15.06.26 3 500 000.00 3 322 434.07 0.27
usb CORP ANDINA DE FOMENTO 2.25000% 22-08.02.27 9 000 000.00 8 541 872.46 0.69
usD CREDIT AGRICOLE SA LONDON-REG-S 2.37500% 19-22.01.25 1 077 000.00 1 070 850.18 0.09
usb CREDIT AGRICOLE SA-REG-S 5.30100% 23-12.07.28 2 200 000.00 2 232 760.66 0.18
usD DBS GROUP HOLDINGS LTD-REG-S 1.19400% 21-15.03.27 3 000 000.00 2 783 052.00 0.23
usb DEXIA SA-REG-S 1.12500% 21-09.04.26 7 000 000.00 6 665 774.99 0.54
usD EQUINOR ASA 1.75000% 20-22.01.26 5 000 000.00 4 839 941.50 0.39
usb EXPORT-IMPORT BANK OF KOREA 3.25000% 15-10.11.25 1 500 000.00 1 478 640.00 0.12
usD EXPORT-IMPORT BANK OF KOREA 2.37500% 16-21.04.27 5 000 000.00 4 751 800.00 0.39
usb INTER-AMERICAN DEVELOPMENT BANK 2.37500% 17-07.07.27 5 000 000.00 4 767 724.40 0.39
usD INTER-AMERICAN DEVELOPMENT BANK 2.00000% 19-23.07.26 5 450 000.00 5 243 622.67 0.42
usb INTERN BK FOR RECONSTR & DEVELP 3.50000% 23-12.07.28 5 554 000.00 5 426 178.91 0.44
usD INTERNATIONAL BK FOR RECONST & DEV 0.87500% 21-15.07.26 5 000 000.00 4 725 498.90 0.38
usb INTERNATIONAL DEVELOPMENT ASSOC-REG-S 4.37500% 24-11.06.29 3 890 000.00 3 911 930.42 0.32
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-24.11.27 2 000 000.00 1 804 756.30 0.15
usb JOHNSON & JOHNSON 4.80000% 24-01.06.29 2 400 000.00 2 440 277.30 0.20
usD KOREA DEVELOPMENT BANK/THE 4.00000% 22-08.09.25 5 000 000.00 4 969 050.00 0.40
usb KOREA DEVELOPMENT BANK/THE 5.37500% 23-23.10.26 2 000 000.00 2 029 040.00 0.16
usD KOREA EXPRESSWAY CORP-REG-S 1.12500% 21-17.05.26 7 000 000.00 6 618 360.00 0.54
usb KOREA EXPRESSWAY CORP-REG-S 5.00000% 24-14.05.27 1 000 000.00 1 010 840.00 0.08
usD KREDITANSTALT FUER 3.87500% 23-15.06.28 7 500 000.00 7 433 208.90 0.60
usb LANDWIRTSCHAFTLICHE RENTENBANK 0.87500% 21-30.03.26 5 000 000.00 4 761 181.90 0.39
usD MASSMUTUAL GLOBAL FUNDING I1-REG-S 5.05000% 23-14.06.28 3 000 000.00 3 040 641.93 0.25
usb META PLATFORMS INC 4.60000% 23-15.05.28 4 000 000.00 4 026 805.16 0.33
usD MICROSOFT CORP 3.30000% 17-06.02.27 7 500 000.00 7 350 138.60 0.60
usD MUNICIPALITY FINANCE PLC-REG-S 3.25000% 22-24.08.27 5 000 000.00 4 864 153.20 0.39
usD NEDERLANDSE WATERSCHAPSBANK NV-REG-S 4.37500% 24-28.02.29 5 000 000.00 5 008 365.00 0.41
usD NESTLE HOLDINGS INC-REG-S 4.12500% 22-01.10.27 2 000 000.00 1 987 379.18 0.16
usD NORDEA BANK ABP-REG-S 5.00000% 24-19.03.27 4 000 000.00 4 039 619.88 0.33
usD NORDEA BANK ABP-REG-S 4.75000% 22-22.09.25 2 000 000.00 2 003 145.40 0.16
usD NORTHWESTERN MUTUL GLOBAL FUNDING-REG-S 5.07000% 24-25.03.27 4 000 000.00 4 055 274.48 0.33
usD NOVARTIS CAPITAL CORP 3.10000% 17-17.05.27 5 000 000.00 4 856 594.40 0.39
usD OMERS FINANCE TRUST CP-REG-S 1.10000% 21-26.03.26 1 640 000.00 1 564 217.86 0.13
usD ONTARIO TEACHERS® FINANCE TRUST-REG-S 4.62500% 24-10.04.29 4 900 000.00 4 930 268.86 0.40
usD ONTARIO, PROVINCE OF 1.05000% 20-21.05.27 5 000 000.00 4 609 301.25 0.37
usD ONTARIO, PROVINCE OF 0.62500% 21-21.01.26 2 000 000.00 1 907 872.64 0.15
usD PROVINCE OF BRITISH COLUMBIA CANADA 0.90000% 21-20.07.26 3 500 000.00 3 301 296.50 0.27
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usD PSP CAPITAL INC-REG-S 1.00000% 21-29.06.26 2 000 000.00 1 891 968.40 0.15
usD PSP CAPITAL INC-REG-S 3.75000% 24-02.10.29 3 000 000.00 2 916 706.83 0.24
usb QATARENERGY-REG-S 1.37500% 21-12.09.26 3 500 000.00 3 292 905.00 0.27
usD QUEBEC, PROVINCE OF 3.62500% 23-13.04.28 7 000 000.00 6 846 620.83 0.56
usD ROCHE HOLDINGS INC-REG-S 4.79000% 24-08.03.29 4 800 000.00 4 839 045.12 0.39
usb SASKATCHEWAN, PROVINCE OF 3.25000% 22-08.06.27 7 000 000.00 6 799 783.62 0.55
usb SHELL INTERNATIONAL FINANCE BV 2.87500% 16-10.05.26 7 500 000.00 7 323 642.75 0.59
usD SK BATTERY AMERICA INC-REG-S 4.87500% 24-23.01.27 6 995 000.00 6 984 997.15 0.57
usb SVENSKA HANDELSBANKEN AB-REG-S 3.95000% 22-10.06.27 3 809 000.00 3 762 639.63 0.30
usD TSMC ARIZONA CORP 1.75000% 21-25.10.26 2 000 000.00 1 889 200.00 0.15
usD TSMC GLOBAL LTD-REG-S 1.25000% 21-23.04.26 7 000 000.00 6 643 420.00 0.54
usb VISA INC 2.75000% 17-15.09.27 3 000 000.00 2 884 415.10 0.23
usD VISA INC 3.15000% 15-14.12.25 500 000.00 493 153.96 0.04
usD WESTPAC BANKING CORP 1.15000% 21-03.06.26 1 000 000.00 950 331.94 0.08
USD WESTPAC BANKING CORP 1.95300% 21-20.11.28 5 000 000.00 4 523 653.90 0.37

286 447 650.11 23.24

286 447 650.11 23.24
usD AAREAL BANK AG-REG-S 0.62500% 21-14.02.25 6 000 000.00 5 915 579.52 0.48
usD AFRICAN DEVELOPMENT BANK 4.37500% 22-03.11.27 5 625 000.00 5 651 776.80 0.46
usb AGENCE FRANCAISE DE DEVELOPPEMENT-REG-S 0.62500% 21-22.01.26 2 000 000.00 1 906 380.48 0.15
usD AGENCE FRANCAISE DE DEVELOPPEMENT-REG-S 5.37500% 23-24.10.25 3 000 000.00 3 019 314.00 0.25
usD AGENCE FRANCAISE DE DEVELOPPEMENT-REG-S 4.50000% 24-05.03.29 2 600 000.00 2 601 099.51 0.21
usb ARAB PETROLEUM INVESTMENTS CORP-REG-S 1.46000% 20-30.06.25 500 000.00 487 356.50 0.04
usD ARAB PETROLEUM INVESTMENTS CORP-REG-S 1.26000% 21-10.02.26 800 000.00 763 376.00 0.06
usD ASIAN DEVELOPMENT BANK 2.75000% 18-19.01.28 5 000 000.00 4 784 917.09 0.39
usb ASIAN DEVELOPMENT BANK 1.5000% 22-20.01.27 5 000 000.00 4 717 635.70 0.38
usD ASIAN DEVELOPMENT BANK 4.50000% 23-25.08.28 5 000 000.00 5 054 254.55 0.41
usD ASIAN DEVELOPMENT BANK 4.37500% 24-06.03.29 4 500 000.00 4 530 213.81 0.37
usb BNG BANK NV-REG-S 0.87500% 21-18.05.26 5 000 000.00 4 741 540.30 0.39
usD CAISSE D"AMORTIS DE LA DETTE SOCI-REG-S 4.50000% 24-22.05.29 6 000 000.00 6 029 465.40 0.49
usD CDP FINANCIAL INC-REG-S 1.75000% 22-01.02.27 8 000 000.00 7 552 743.04 0.61
usb CREDIT AGRICOLE SA-REG-S 2.01500% 22-11.01.27 4 000 000.00 3 775 608.08 0.31
usD DEUTSCHE PFANDBRIEFBANK AG-REG-S 1.87500% 22-14.02.25 4 000 000.00 3 957 381.00 0.32
usD EUROCLEAR BANK SA-REG-S 1.26100% 21-03.08.26 4 000 000.00 3 755 418.56 0.30
usb EUROFIMA EUROPAEISCHE GESELLSCHAF-REG-S 3.12500% 22-16.05.25 5 900 000.00 5 850 074.20 0.47
usD EUROPEAN BANK FOR RECONSTR & DEVT 0.50000% 20-25.11.25 3 000 000.00 2 874 849.15 0.23
usb EUROPEAN BANK FOR RECONSTR & DEVT 4.37500% 23-09.03.28 5 000 000.00 5 026 943.55 0.41
usD EXPORT-IMPORT BANK OF KOREA-REG-S 1.75000% 21-19.10.28 5 000 000.00 4 484 249.99 0.36
usD FIRST ABU DHABI BANK PJSC-REG-S 5.12500% 22-13.10.27 3 000 000.00 3 026 250.00 0.25
usb FIRST ABU DHABI BANK PJSC-REG-S 4.37500% 23-24.04.28 2 368 000.00 2 335 440.00 0.19
usb INTER-AMERICAN DEVELOPMENT BANK 0.87500% 21-20.04.26 7 000 000.00 6 659 237.35 0.54
usD INTERNATIONAL FINANCE CORP 0.75000% 21-08.10.26 4 000 000.00 3 743 064.12 0.30
usb INTERNATIONAL FINANCE CORP 4.25000% 24-02.07.29 4 090 000.00 4 095 789.07 0.33
usD INTL FINANCE FACILITY FOR IMMUN-REG-S 1.00000% 21-21.04.26 7 500 000.00 7 127 750.78 0.58
usD ISDB TRUST SERVICES NO 2 SARL-REG-S 4.90600% 23-03.10.28 5 000 000.00 5 095 445.00 0.41
usb KOMMUNALBANKEN AS-REG-S 4.00000% 23-19.01.28 4 166 000.00 4 131 593.71 0.34
usb LANDESKREDITBANK B-WUERTT FOERDER-REG-S 1.37500% 21-12.10.28 7 500 000.00 6 720 075.00 0.55
usD MASSMUTUAL GLOBAL FUNDING I1-REG-S 5.10000% 24-09.04.27 5 000 000.00 5 068 607.30 0.41
usb MDGH - GMTN BV-REG-S 2.50000% 20-21.05.26 7 000 000.00 6 750 275.00 0.55
usD MTR CORP CI LTD-REG-S 2.50000% 16-02.11.26 5 050 000.00 4 864 877.10 0.39
usD NBN CO LTD-REG-S 5.75000% 23-06.10.28 7 000 000.00 7 232 406.37 0.59
usb NEW DEVELOPMENT BANK/THE-REG-S 1.12500% 21-27.04.26 4 000 000.00 3 773 400.00 0.31
usD NORTHWESTERN MUTUAL GLOBAL FNDING-REG-S 4.71000% 24-10.01.29 3 500 000.00 3 499 279.46 0.28
usD OPEC FUND INTERNATIONAL DEVELOP-REG-S 4.50000% 23-26.01.26 1 500 000.00 1 494 997.80 0.12
usb PSA TREASURY PTE LTD-REG-S 2.50000% 16-12.04.26 3 850 000.00 3 735 836.34 0.30
usD QATAR, STATE OF-REG-S 4.62500% 24-29.05.29 5 000 000.00 5 051 562.50 0.41
usD SFIL SA-REG-S 0.62500% 21-09.02.26 5 000 000.00 4 752 860.00 0.39
USsD SVENSK EXPORTKREDIT AB 2.25000% 22-22.03.27 7 500 000.00 7 152 884.48 0.58

183 791 808.61 14.91

183 791 808.61 14.91
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usb ASIAN DEVELOPMENT BANK 5.82000% 98-16.06.28 1 354 000.00 1 418 992.28 0.12
usb ASIAN INFRASTRUCTURE INVESTMENT BNK 0.50000% 21-27.01.26 5 000 000.00 4 764 435.15 0.39
usb ASIAN INFRASTRUCTURE INVESTMENT BANK/TH 4.12500% 24-18.01.29 2 800 000.00 2 791 044.88 0.23
usb BANK OF NOVA SCOTIA-REG-S 2.17000% 22-09.03.27 4 000 000.00 3 800 272.48 0.31
usb BANK OF NOVA SCOTIA/THE-REG-S 1.18800% 21-13.10.26 2 500 000.00 2 350 663.33 0.19
usb CANADIAN IMPERIAL BANK OF-REG-S 1.15000% 21-08.07.26 3 000 000.00 2 839 851.90 0.23
usD DBS BANK LTD-REG-S 2.37500% 22-17.03.27 2 850 000.00 2 720 239.19 0.22
usb EUROPEAN INVESTMENT BANK 0.75000% 21-26.10.26 7 500 000.00 7 010 838.68 0.57
usD EUROPEAN INVESTMENT BANK 4.00000% 24-15.02.29 7 500 000.00 7 442 672.93 0.60
usb EUROPEAN INVESTMENT BANK 3.75000% 24-15.11.29 10 000 000.00 9 797 828.60 0.79
usD FLORIDA POWER & LIGHT CO 5.05000% 23-01.04.28 3 000 000.00 3 041 584.17 0.25
usb FLORIDA POWER & LIGHT CO 5.15000% 24-15.06.29 3 490 000.00 3 561 312.74 0.29
usb INTER-AMERICAN DEVELOPMENT BANK 4.00000% 23-12.01.28 5 000 000.00 4 970 724.61 0.40
usb INTERNATIONAL BANK FOR RECONSTRUCTION 3.87500% 24-16.10.29 5 445 000.00 5 369 737.52 0.44
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 1.12500% 21-13.09.28 8 000 000.00 7 131 835.60 0.58
usb MICROSOFT CORP 2.40000% 16-08.08.26 4 000 000.00 3 872 201.08 0.31
usD NATIONAL AUSTRALIA BANK LTD-REG-S 5.13400% 23-28.11.28 5 500 000.00 5 625 886.64 0.46
usb NATIONAL BANK OF CANADA-REG-S 2.90000% 22-06.04.27 7 500 000.00 7 237 553.70 0.59
usD NATIONWIDE BUILDING SOCIETY-REG-S 5.26400% 23-10.11.26 6 000 000.00 6 092 309.64 0.49
usb ONTARIO, PROVINCE OF 2.50000% 16-27.04.26 350 000.00 340 388.16 0.03
usD ROYAL BANK OF CANADA REG-S 1.05000% 21-14.09.26 6 250 000.00 5 873 920.94 0.48
usb SK ON CO LTD-REG-S 5.37500% 23-11.05.26 9 000 000.00 9 053 730.00 0.73
usD SKANDINAVISKA ENSKILDA BANKEN AB-REG-S 5.12500% 24-05.03.27 1 000 000.00 1 012 315.47 0.08
usb WESTPAC BANKING CORP-REG-S 4.18400 23-22.05.28 6 895 000.00 6 833 273.62 0.55
114 953 613.31 9.33
114 953 613.31 9.33

T-note
usD AMERICA, UNITED STATES OF 1.62500% 19-15.08.29 20 000 000.00 17 842 187.60 1.45
usb AMERICA, UNITED STATES OF 0.62500% 20-31.03.27 25 000 000.00 23 005 859.50 1.87
usD AMERICA, UNITED STATES OF 0.50000% 20-30.04.27 23 000 000.00 21 032 421.76 1.71
usb AMERICA, UNITED STATES OF 0.50000% 20-31.05.27 10 000 000.00 9 116 015.60 0.74
usD AMERICA, UNITED STATES OF 0.37500% 20-31.07.27 19 000 000.00 17 157 890.72 1.39
usb AMERICA, UNITED STATES OF 0.50000% 20-31.08.27 27 000 000.00 24 399 140.76 1.98
usD AMERICA, UNITED STATES OF 0.37500% 20-30.09.27 30 000 000.00 26 925 000.00 2.18
usb AMERICA, UNITED STATES OF 0.50000% 20-31.10.27 25 000 000.00 22 458 007.75 1.82
usD AMERICA, UNITED STATE OF TB 0.62500% 20-31.12.27 25 000 000.00 22 412 109.50 1.82
usb AMERICA, UNITED STATES OF 0.37500% 21-31.01.26 17 000 000.00 16 204 453.04 1.31
usD AMERICA, UNITED STATES OF 0.75000% 21-31.01.28 20 000 000.00 17 948 437.59 1.46
usb AMERICA, UNITED STATES OF 1.12500% 21-29.02.28 4 000 000.00 3 626 249.99 0.29
usD AMERICA, UNITED STATES OF 0.75000% 21-30.04.26 35 000 000.00 33 250 000.00 2.70
usb AMERICA, UNITED STATES OF 0.75000% 21-31.05.26 14 000 000.00 13 264 453.16 1.08
usb AMERICA, UNITED STATES OF 1.25000% 21-30.06.28 28 000 000.00 25 254 687.36 2.05
usb AMERICA, UNITED STATES OF 0.62500% 21-31.07.26 26 000 000.00 24 451 171.95 1.98
usb AMERICA, UNITED STATES OF 1.125000% 21-31.08.28 20 000 000.00 17 867 187.60 1.45
usb AMERICA, UNITED STATES OF 0.75000% 21-31.08.26 20 000 000.00 18 800 000.00 1.53
usb AMERICA, UNITED STATES OF 1.2500% 21-30.09.28 9 000 000.00 8 060 976.54 0.65
usb AMERICA, UNITED STATES OF 0.87500% 21-30.09.26 10 000 000.00 9 400 390.60 0.76
usb AMERICA, UNITED STATES OF 1.37500% 21-31.10.28 27 000 000.00 24 251 484.24 1.97
usb AMERICA, UNITED STATES OF 1.12500% 21-31.10.26 20 000 000.00 18 845 312.40 1.53
usb AMERICA, UNITED STATES OF 1.25000% 21-30.11.26 13 500 000.00 12 725 332.06 1.03
usb AMERICA, UNITED STATES OF 1.500000% 21-30.11.28 20 000 000.00 18 018 750.01 1.46
usb AMERICA, UNITED STATES OF 1.37500% 21-31.12.28 33 000 000.00 29 515 663.98 2.39
usb AMERICA, UNITED STATES OF 1.25000% 21-31.12.26 15 000 000.00 14 113 476.60 1.14
usb AMERICA, UNITED STATES OF 1.75000% 22-31.01.29 10 000 000.00 9 065 625.00 0.74
USD AMERICA, UNITED STATES OF 1.87500% 22-28.02.29 20 000 000.00 18 200 781.20 1.48
517 213 066.51 41.96
T-note 517 213 066.51 41.96
1 102 406 138.54 89.44
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USD  GUARDIAN LIFE GLOBAL FUNDING-144A 5.73700% 23-02.10.28 5 000 000.00 5 172 731.49 0.42
USD  METROPOLITAN LIFE GLOBAL FUNDING-144A 3.00000% 17-19.09.27 3 000 000.00 2 873 577.12 0.23
USD  NATIONAL SECURITIES CLEARING CORP-REG-S 4.90000% 24-26.06.29 5 000 000.00 5 051 084.50 0.41
USD  NESTLE HOLDINGS INC-144A 0.62500% 20-15.01.26 3 000 000.00 2 865 273.63 0.23
USD  NESTLE HOLDINGS INC-144A 1.00000% 20-15.09.27 3 000 000.00 2 723 458.32 0.22
USD  NEW YORK LIFE GLOBAL FUNDING-144A 3.00000% 18-10.01.28 2 500 000.00 2 387 392.20 0.19
USD  NORDEA BANK ABP -REG-S 3.60000% 22-06.06.25 1 400 000.00 1 391 420.30 0.11
USD  NUVEEN LLC-144A 4.00000% 18-01.11.28 1 000 000.00 973 887.44 0.08
USD  ONTARIO TEACHERS® FINANCE TRUST-REG-S 4.25000% 23-25.04.28 5 000 000.00 4 972 089.60 0.40
USD  PACIFIC LIFE GLOBAL FUNDING 11-144A 5.50000% 23-18.07.28 5 000 000.00 5 113 181.50 0.42
USD  PROTECTIVE LIFE GLOBAL FUNDING-REG-S 5.46700% 23-08.12.28 2 000 000.00 2 047 624.84 0.17
USD  ROCHE HOLDINGS INC-144A 2.31400% 22-10.03.27 2 000 000.00 1 907 888.78 0.16
USD  SIEMENS FINANCIERINGSMAATSCHAPPIJ-144A 1.70000% 21-11.03.28 3 600 000.00 3 289 688.93 0.27
USD  SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 6 000 000.00 5 645 580.12 0.46
46 414 878.77 3.77

46 414 878.77 3.77

USD  MET TOWER GLOBAL FUNDING-REG-S 4.85000% 24-16.01.27 2 593 000.00 2 611 138.00 0.21
USD  NEW YORK LIFE GLOBAL FUNDING-144A 3.25000% 22-07.04.27 5 750 000.00 5 590 655.26 0.45
USD  NORTHWESTERN MUTUAL GLOBAL FUNDING-144A 1.70000% 21-01.06.28 879 000.00 790 770.54 0.07
8 992 563.80 0.73

8 992 563.80 0.73

USD  AUSTRALIA & NEW ZEALAND BANKING-REG-S 4.67500% 23-15.06.26 6 000 000.00 6 019 966.38 0.49
USD  FANNIE MAE 1.87500% 16-24.09.26 10 300 000.00 9 877 981.39 0.80
USD  FEDERAL FARM CREDIT BANK 5.00000% 23-30.07.26 20 000 000.00 20 271 589.80 1.64
USD  FEDERATION DES CAISSES DESJARDINS-REG-S 1.20000% 21-14.10.26 6 000 000.00 5 638 694.70 0.46
USD  FEDERATION DES CAISSES DESJARDINS-REG-S 5.14700% 23-27.11.28 3 000 000.00 3 074 226.51 0.25
USD  PRICOA GLOBAL FUNDING I-REG-S 5.10000% 23-30.05.28 2 380 000.00 2 413 102.73 0.20
47 295 561.51 3.84

47 295 561.51 3.84

USD  BNP PARIBAS SA-REG-S 5.335%/VAR 23-12.06.29 6 000 000.00 6 074 295.66 0.49
6 074 295.66 0.49

6 074 295.66 0.49

108 777 299.74 8.83

USD  ROCHE HOLDINGS INC-144A 5.33800% 23-13.11.28 1 800 000.00 1 851 841.06 0.15
USD  USAA CAPITAL CORP-144A 5.25000% 24-01.06.27 6 000 000.00 6 104 904.90 0.50
7 956 745.96 0.65

7 956 745.96 0.65

7 956 745.96 0.65

1 219 140 184.24 98.92
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UsD US 2YR TREASURY NOTE FUTURE 31.12.24 -260.00 303 437.36 0.02
303 437.36 0.02

303 437.36 0.02

303 437.36 0.02

usD 961 753.41 CHF 811 400.00 1.11.2024 23 393.29 0.00
SGD 7 077 600.00 usD 5 524 166.75 1.11.2024 -174 102.50 -0.01
GBP 15 062 800.00 usb 20 139 513.39 1.11.2024 -774 024.57 -0.06
EUR 338 434 300.00 usD 377 623 299.77 1.11.2024 -10 202 102.01 -0.83
JPY 582 666 800.00 usD 4 086 609.93 1.11.2024 -261 454.51 -0.02
CHF 114 240 700.00 usb 135 687 459.91 1.11.2024 -3 571 465.94 -0.29
EUR 891 800.00 usD 994 768.74 1.11.2024 -26 586.07 0.00
usD 599 736.39 EUR 545 900.00 1.11.2024 7 080.06 0.00
GBP 24 000.00 usb 31 387.23 1.11.2024 -531.63 0.00
GBP 54 300.00 usD 70 950.94 1.11.2024 -1 140.14 0.00
GBP 228 800.00 usD 298 695.47 1.11.2024 -4 538.75 0.00
SGD 22 200.00 usb 17 024.89 1.11.2024 -243.58 0.00
SGD 27 300.00 usD 20 874.45 1.11.2024 -237.97 0.00
EUR 928 000.00 usD 1 012 031.14 1.11.2024 -4 547.94 0.00
GBP 64 500.00 usb 84 024.04 1.11.2024 -1 099.61 0.00
usD 29 126 545.70 EUR 26 905 400.00 1.11.2024 -83 301.81 -0.01
usD 713 776.31 SGD 939 000.00 1.11.2024 3 972.09 0.00
usb 244 304.11 GBP 188 200.00 1.11.2024 2 344.78 0.00
usD 12 752 249.25 CHF 11 027 000.00 1.11.2024 -150.42 0.00
usD 59 581.26 SGD 78 400.00 1.11.2024 317.52 0.00
usb 13 112 743.03 EUR 12 131 500.00 1.11.2024 -57 819.94 0.00
usD 3 950 250.30 CHF 3 415 800.00 1.11.2024 -21.47 0.00
usD 462 942.75 GBP 357 000.00 1.11.2024 3 965.70 0.00
GBP 61 700.00 usb 79 834.15 1.11.2024 -509.54 0.00
SGD 43 600.00 usD 33 041.79 1.11.2024 -83.89 0.00
usD 283 878.50 CHF 246 300.00 1.11.2024 -960.17 0.00
usD 73 094.85 JPY 11 220 000.00 1.11.2024 -563.45 0.00
usD 1 157 591.53 EUR 1 070 300.00 1.11.2024 -4 379.66 0.00
SGD 15 300.00 usb 11 552.09 4.11.2024 13.41 0.00
usD 287 711.77 GBP 221 200.00 1.11.2024 3 325.99 0.00
usD 11 550.57 SGD 15 300.00 1.11.2024 -14.93 0.00
SGD 6 138 000.00 usb 4 645 389.80 27.11.2024 -320.83 0.00
GBP 14 729 700.00 usD 19 144 814.16 27.11.2024 -208 346.42 -0.02
CHF 98 740 200.00 usD 114 248 311.50 27.11.2024 253 876.36 0.02
EUR 299 601 000.00 usb 325 089 704.88 27.11.2024 506 380.47 0.04
JPY 571 446 800.00 usD 3 748 898.19 27.11.2024 14 682.40 0.00
usD 926 868.02 EUR 852 700.00 4.11.2024 1 134.27 0.00
EUR 852 700.00 usb 927 739.13 27.11.2024 -1 054.03 0.00
-14 559 115.44 -1.18

14 318 535.01 1.16
-101 038.96 -0.01

13 409 840.92 1.09

1 232 511 843.13  100.00
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usb ABBOTT LABORATORIES 1.40000% 20-30.06.30 4 000 000.00 3 403 665.36 0.10
usD ABU DHABI CRUDE OIL PIPELINE LLC-REG-S 3.65000% 17-02.11.29 2 000 000.00 1 906 249.99 0.06
usD ABU DHABI,GOVERNMENT OF-REG-S 5.00000% 24-30.04.34 14 500 000.00 14 771 875.00 0.45
usD AIRPORT AUTHORITY-REG-S 2.50000% 22-12.01.32 5 550 000.00 4 861 914.72 0.15
usD AIRPORT AUTHORITY-REG-S 4.87500% 23-12.01.33 5 000 000.00 5 109 677.60 0.16
usD AIRPORT AUTHORITY-REG-S 1.62500% 21-04.02.31 5 000 000.00 4 217 213.00 0.13
usD ALBERTA, PROVINCE OF 4.50000% 24-24.01.34 8 462 000.00 8 351 497.36 0.25
usD ALPHABET INC 1.10000% 20-15.08.30 10 000 000.00 8 347 227.90 0.25
usb AMAZON.COM INC 2.10000% 21-12.05.31 12 500 000.00 10 742 189.37 0.33
usb AMAZON.COM INC 3.60000% 22-13.04.32 15 000 000.00 14 028 885.75 0.43
usb AMAZON.COM INC 4.70000% 22-01.12.32 11 000 000.00 11 042 569.45 0.33
usD AMAZON.COM INC 4.80000% 14-05.12.34 7 000 000.00 7 050 604.54 0.21
usD APPLE INC 1.25000% 20-20.08.30 15 000 000.00 12 606 398.56 0.38
usD APPLE INC 1.65000% 20-11.05.30 15 000 000.00 12 923 162.40 0.39
usD APPLE INC 1.70000% 21-05.08.31 10 000 000.00 8 419 416.40 0.26
usD APPLE INC 3.35000% 22-08.08.32 12 500 000.00 11 573 715.75 0.35
usD ASIAN INFRASTRUCTURE INVESTMENT BANK 4.25000% 24-13.03.34 10 000 000.00 9 906 844.20 0.30
usD AUTOMATIC DATA PROCESSING INC 1.25000% 20-01.09.30 4 000 000.00 3 330 460.92 0.10
usb BERKSHIRE HATHAWAY FINANCE CORP 2.87500% 22-15.03.32 10 000 000.00 8 909 701.90 0.27
usb BLACKROCK FUNDING INC 5.00000% 24-14.03.34 4 000 000.00 4 025 578.20 0.12
usb BLACKROCK FUNDING INC 4.90000% 24-08.01.35 2 000 000.00 1 996 211.66 0.06
usD BLACKROCK INC 1.90000% 20-28.01.31 4 000 000.00 3 400 962.48 0.10
usD BLACKROCK INC 2.40000% 20-30.04.30 5 000 000.00 4 459 887.70 0.14
usD BLACKROCK INC 4.75000% 23-25.05.33 7 000 000.00 6 969 965.67 0.21
usD BLACKROCK INC/NEW YORK 2.10000% 21-25.02.32 5 000 000.00 4 188 452.25 0.13
usD BRITISH COLUMBIA, PROVINCE OF 4.75000% 24-12.06.34 15 000 000.00 15 105 096.30 0.46
usD BRITISH COLUMBIA, PROVINCE OF 4.20000% 23-06.07.33 15 000 000.00 14 550 632.40 0.44
usD CAISSE D"AMORTISSEMENT DE LA DETTE-144A-1.37500% 21-20.01.31 10 000 000.00 8 360 272.59 0.25
usb CHEVRON CORP 2.23600% 20-11.05.30 5 000 000.00 4 417 500.70 0.13
usb CME GROUP INC 2.65000% 22-15.03.32 5 000 000.00 4 372 817.10 0.13
usb COMMONWEALTH BANK OF AUSTRALIA-REG-S 1.87500% 21-15.09.31 5 000 000.00 4 196 232.89 0.13
usb CPPIB CAPITAL INC-144A 1.25000% 21-28.01.31 3 500 000.00 2 894 476.27 0.09
usD CPPIB CAPITAL INC-REG-S 1.25000% 21-28.01.31 5 000 000.00 4 134 966.10 0.13
usD CREDIT AGRICOLE SA-REG-S 5.30100% 23-12.07.28 7 000 000.00 7 104 238.47 0.22
usD EQUINOR ASA 2.37500% 20-22.05.30 9 000 000.00 8 038 889.73 0.24
usD EQUINOR ASA 3.12500% 20-06.04.30 8 000 000.00 7 416 183.44 0.22
usD EUROPEAN INVESTMENT BANK 0.87500% 20-17.05.30 5 000 000.00 4 178 749.05 0.13
usD EUROPEAN INVESTMENT BANK 1.25000% 21-14.02.31 7 500 000.00 6 264 403.80 0.19
usD EXPORT DEVELOPMENT CANADA 4.75000% 24-05.06.34 7 500 000.00 7 703 065.57 0.23
usb EXPORT-IMPORT BANK OF KOREA 2.12500% 22-18.01.32 7 000 000.00 5 851 860.00 0.18
usb EXPORT-IMPORT BANK OF KOREA-REG-S 4.62500% 23-07.06.33 7 000 000.00 6 881 070.00 0.21
usb EXXON MOBIL CORP 2.61000% 20-15.10.30 12 000 000.00 10 750 364.28 0.33
usD EXXON MOBIL CORP 3.48200% 20-19.03.30 10 000 000.00 9 471 662.20 0.29
usD FINLAND, REPUBLIC OF-REG-S 0.87500% 20-20.05.30 15 000 000.00 12 487 350.00 0.38
usD FINLAND, REPUBLIC OF-REG-S 4.37500% 24-02.07.34 5 000 000.00 4 994 940.00 0.15
usD FREDDIE MAC 6.25000% 02-15.07.32 15 000 000.00 16 891 303.80 0.51
usD FREDDIE MAC 6.75000% 00-15.03.31 22 500 000.00 25 540 044.08 0.77
usD GALAXY PIPELINE ASSETS BIDCO LTD-REG-S 2.16000% 21-31.03.34 11 000 000.00 7 386 000.71 0.22
usD INTERNATIONAL BANK FOR RECONSTRUCTION 4.75000% 23-14.11.33 22 500 000.00 23 163 781.95 0.70
usb INTERNATIONAL BANK FOR RECON&DEVELOP 4.00000% 24-10.01.31 25 000 000.00 24 661 949.00 0.75
usb INTERNATIONAL BANK FOR REC & DEV 2.50000% 22-29.03.32 27 500 000.00 24 550 259.25 0.74
usb INTERNATIONAL BK FOR RECONST& DEVELOP 1.62500% 21-03.11.31 30 000 000.00 25 247 710.20 0.77
usD INTERNATIONAL DVPT ASSOCIATION-REG-S 1.00000% 20-03.12.30 12 500 000.00 10 300 750.00 0.31
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 5.67000% 24-01.02.34 12 500 000.00 12 507 586.25 0.38
usD JOHNSON & JOHNSON 1.30000% 20-01.09.30 2 500 000.00 2 107 401.27 0.06
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usD JOHNSON & JOHNSON 4.37500% 13-05.12.33 5 000 000.00 4 970 786.05 0.15
usb JOHNSON & JOHNSON 4.90000% 24-01.06.31 5 000 000.00 5 082 318.75 0.15
usD JOHNSON & JOHNSON 4.95000% 24-01.06.34 7 000 000.00 7 157 795.47 0.22
usD KOMMUNALBANKEN AS-REG-S 1.12500% 20-14.06.30 15 000 000.00 12 601 215.00 0.38
usb KOREA DEVELOPMENT BANK 2.00000% 21-25.10.31 5 000 000.00 4 168 150.00 0.13
usD KOREA DEVELOPMENT BANK 4.37500% 23-15.02.33 5 000 000.00 4 833 100.00 0.15
usD KOREA DEVELOPMENT BANK/THE 5.62500% 23-23.10.33 2 500 000.00 2 636 050.00 0.08
usb KOREA HOUSING FINANCE CORP-REG-S 4.62500% 23-24.02.33 7 200 000.00 7 044 912.00 0.21
usD KOREA, REPUBLIC OF 1.75000% 21-15.10.31 7 500 000.00 6 309 675.00 0.19
usb KREDITANSTALT FUER WIEDERAUFBAU 4.12500% 23-15.07.33 33 000 000.00 32 522 564.58 0.99
usb KREDITANSTALT FUER WIEDERAUFBAU 4.37500% 24-28.02.34 7 500 000.00 7 516 577.78 0.23
usD LANDWIRTSCHAFTLICHE RENTENBANK 0.87500% 20-03.09.30 5 000 000.00 4 130 280.00 0.13
usD MDGH GMTN RSC LTD-REG-S 5.50000% 22-28.04.33 2 500 000.00 2 568 750.00 0.08
usb META PLATFORMS INC 3.85000% 22-15.08.32 20 000 000.00 18 841 316.60 0.57
usD META PLATFORMS INC 4.95000% 23-15.05.33 7 500 000.00 7 617 220.79 0.23
usD META PLATFORMS INC 4.75000% 24-15.08.34 10 000 000.00 9 891 383.80 0.30
usb METROPOLITAN LIFE GLOBAL FUNDING-REG-S 5.15000% 23-28.03.33 3 000 000.00 3 014 006.70 0.09
usD MICROSOFT CORP 3.50000% 15-12.02.35 8 750 000.00 8 036 342.03 0.24
usD NATIONAL AUSTRALIA BANK LTD-REG-S 4.95100% 24-10.01.34 5 000 000.00 4 984 324.59 0.15
usb NEDERLANDSE WATERCHAPSBANK NV-144A 1.00000% 20-28.05.30 200 000.00 167 119.40 0.01
usD NEDERLANDSE WATERSCHAPSBANK NV-REG-S 1.00000% 20-28.05.30 1 200 000.00 1 002 716.40 0.03
usD NESTLE CAPITAL CORP-REG-S 4.87500% 24-12.03.34 10 000 000.00 9 960 531.90 0.30
usb NESTLE HOLDINGS INC-REG-S 4.85000% 23-14.03.33 10 000 000.00 10 037 059.10 0.30
usD NESTLE HOLDINGS INC-REG-S 1.25000% 20-15.09.30 7 150 000.00 5 922 990.65 0.18
usD NESTLE HOLDINGS INC-REG-S 1.87500% 21-14.09.31 750 000.00 625 677.84 0.02
usD NOVARTIS CAPITAL CORP 2.20000% 20-14.08.30 15 000 000.00 13 237 840.95 0.40
usb NVIDIA CORP 2.00000% 21-15.06.31 5 000 000.00 4 299 337.15 0.13
usD NVIDIA CORP 2.85000% 20-01.04.30 4 000 000.00 3 686 233.64 0.11
usD OMERS FINANCE TRUST-REG-S 3.50000% 22-19.04.32 5 000 000.00 4 620 474.66 0.14
usb OMERS FINANCE TRUST-REG-S 4.75000% 24-26.03.31 7 500 000.00 7 541 794.87 0.23
usD ONTARIO TEACHERS® FINANCE TRUST-144A 1.25000% 20-27.09.30 4 000 000.00 3 316 870.96 0.10
usD ONTARIO TEACHERS® FINANCE TRUST-REG-S 2.00000% 21-16.04.31 10 000 000.00 8 559 811.00 0.26
usb ONTARIO, PROVINCE OF 5.05000% 24-24.04.34 10 000 000.00 10 294 195.60 0.31
usD ONTARIO, PROVINCE OF TB 1.60000% 21-25.02.31 5 000 000.00 4 216 490.50 0.13
usD ONTARIO, PROVINCE OF 1.80000% 21-14.10.31 5 000 000.00 4 200 484.95 0.13
usb PROCTER & GAMBLE CO 1.20000% 20-29.10.30 8 900 000.00 7 390 920.90 0.22
usD PROCTER & GAMBLE CO/THE 1.95000% 21-23.04.31 5 000 000.00 4 337 831.35 0.13
usD PROCTER & GAMBLE CO/THE 2.30000% 22-01.02.32 2 500 000.00 2 183 672.77 0.07
usb PROCTER & GAMBLE CO/THE 4.05000% 23-26.01.33 2 000 000.00 1 937 868.74 0.06
usD PROCTER & GAMBLE CO/THE 4.55000% 24-29.01.34 10 000 000.00 9 931 958.60 0.30
usD PROVINCE OF ONTARIO CANADA 2.12500% 22-21.01.32 5 000 000.00 4 267 114.50 0.13
usb QATAR, STATE OF-REG-S 3.75000% 20-16.04.30 10 000 000.00 9 653 125.00 0.29
usD QATARENERGY-REG-S 2.25000% 21-12.07.31 6 000 000.00 5 152 500.00 0.16
usD QUEBEC, PROVINCE OF 1.35000% 20-28.05.30 5 000 000.00 4 240 868.10 0.13
usb QUEBEC, PROVINCE OF 4.50000% 23-08.09.33 17 500 000.00 17 325 449.23 0.53
usD QUEBEC, PROVINCE OF 1.90000% 21-21.04.31 5 000 000.00 4 275 552.46 0.13
usD ROCHE HOLDINGS INC-REG-S 5.59300% 23-13.11.33 5 000 000.00 5 252 107.60 0.16
usD ROCHE HOLDINGS INC-REG-S 4.98500% 24-08.03.34 9 200 000.00 9 252 709.37 0.28
usb SHELL FINANCE US INC 2.75000% 24-06.04.30 12 500 000.00 11 369 454.37 0.34
usD SHELL FINANCE US INC 2.37500% 24-07.11.29 10 000 000.00 9 009 520.71 0.27
usD SIEMENS FINANCIERINGSMAATSCHAPPIJ-REG-S 2.15000% 21-11.03.31 16 937 000.00 14 691 986.08 0.45
usb TSMC ARIZONA CORP 2.50000% 21-25.10.31 8 000 000.00 6 919 920.00 0.21
usD TSMC ARIZONA CORP 4.25000% 22-22.04.32 3 000 000.00 2 903 610.00 0.09
usD TSMC GLOBAL LTD-REG-S 1.37500% 20-28.09.30 3 650 000.00 3 016 980.50 0.09
usb TSMC GLOBAL LTD-REG-S 2.25000% 21-23.04.31 10 000 000.00 8 594 800.00 0.26
usD TSMC GLOBAL LTD-REG-S 4.62500% 22-22.07.32 5 000 000.00 4 953 750.00 0.15
usb UAE INTERNATIONAL GOVERNMENT BOND-REG-S 4.91700% 23-25.09.33 5 000 000.00 5 057 812.50 0.15
usb UAE INTERNATIONAL GOVERNMENT BOND-REG-S 4.85700% 24-02.07.34 7 500 000.00 7 556 250.00 0.23
usD VISA INC 1.10000% 20-15.02.31 10 000 000.00 8 172 564.20 0.25
usD VISA INC 2.05000% 20-15.04.30 9 825 000.00 8 642 629.93 0.26
usb WALMART INC 1.80000% 21-22.09.31 15 000 000.00 12 671 602.35 0.38
usD WALMART INC 4.10000% 23-15.04.33 3 000 000.00 2 901 165.77 0.09
usD WALMART INC 4.15000% 22-09.09.32 5 000 000.00 4 892 012.55 0.15
usb WESTPAC BANKING CORP 2.65000% 20-16.01.30 5 000 000.00 4 537 890.00 0.14
usD WESTPAC BANKING CORP 2.15000% 21-03.06.31 2 500 000.00 2 148 567.15 0.07

956 934 478.97 29.02

956 934 478.97 29.02
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USD BNP PARIBAS SA-REG-S 5.894%/VAR 23-05.12.34 19 000 000.00 19 831 050.70 0.60
19 831 050.70 .60
19 831 050.70 0.60

o

usD ABU DHABI, EMIRATE OF-REG-S 1.70000% 20-02.03.31 15 000 000.00 12 607 950.00 0.38
usD ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 20-16.04.30 7 500 000.00 6 981 562.50 0.21
usb ABU DHABI,GOVERNMENT OF-REG-S 1.87500% 21-15.09.31 10 000 000.00 8 369 700.00 0.25
usD ASIAN DEVELOPMENT BANK 1.87500% 20-24.01.30 2 500 000.00 2 225 603.30 0.07
usD ASIAN DEVELOPMENT BANK 0.75000% 20-08.10.30 2 500 000.00 2 045 116.38 0.06
usb ASIAN DEVELOPMENT BANK 1.50000% 21-04.03.31 10 000 000.00 8 466 460.00 0.26
usD ASIAN DEVELOPMENT BANK 3.87500% 22-28.09.32 10 000 000.00 9 698 799.90 0.29
usD ASIAN DEVELOPMENT BANK 4.00000% 23-12.01.33 12 500 000.00 12 211 672.87 0.37
usD ASIAN DEVELOPMENT BANK 4.12500% 24-12.01.34 20 000 000.00 19 666 908.00 0.60
usb BELGIUM, KINGDOM OF-REG-S 1.00000% 20-28.05.30 9 630 000.00 8 025 741.96 0.24
usD BNG BANK NV-REG-S 1.00000% 20-03.06.30 17 500 000.00 14 603 916.94 0.44
usD CAISSE D"AMORTIS DE LA DETTE SOCI-REG-S 1.37500% 21-20.01.31 5 000 000.00 4 180 136.31 0.13
usb CAISSE D"AMORTISSEMENT DE LA DE-REG-S 2.12500% 22-26.01.32 15 000 000.00 12 811 991.63 0.39
usD EUROPEAN BANK FOR RECONSTR & DEVT 4.25000% 24-13.03.34 10 000 000.00 9 902 975.09 0.30
usD EXPORT-IMPORT BANK OF KOREA 5.12500% 23-18.09.33 5 000 000.00 5 091 150.00 0.15
usb HONG KONG GOVERNMENT INTERNATIONA-REG-S 1.75000% 21-24.11.31 13 000 000.00 10 969 401.04 0.33
usD HONG KONG GOVERNMENT INTERNATIONA-REG-S 4.62500% 23-11.01.33 4 000 000.00 4 077 360.00 0.12
usb INTER-AMERICAN DEVELOPMENT BANK 1.12500% 21-13.01.31 5 000 000.00 4 145 850.85 0.13
usb INTER-AMERICAN DEVELOPMENT BANK 3.50000% 23-12.04.33 20 000 000.00 18 824 775.00 0.57
usD INTER-AMERICAN DEVELOPMENT BANK 4.50000% 23-13.09.33 10 000 000.00 10 103 061.70 0.31
usb INTERNATIONAL BANK FOR RECONSTRUCTION 5.55000% 23-05.05.33 5 000 000.00 5 008 393.20 0.15
usb INTERNATIONAL FINANCE CORP 0.75000% 20-27.08.30 4 750 000.00 3 902 834.13 0.12
usD LANDWIRTSCHAFTLICHE RENTENBANK 5.00000% 23-24.10.33 15 000 000.00 15 666 170.10 0.48
usD MDGH - GMTN BV-REG-S 2.87500% 19-07.11.29 5 000 000.00 4 566 650.00 0.14
usb MDGH - GMTN BV-REG-S 2.87500% 20-21.05.30 8 800 000.00 7 964 000.00 0.24
usD MDGH GMTN RSC LTD-REG-S 2.50000% 21-03.06.31 7 500 000.00 6 510 937.50 0.20
usD MDGH GMTN RSC LTD-REG-S 4.37500% 23-22.11.33 5 000 000.00 4 737 500.00 0.14
usb MDGH GMTN RSC LTD-REG-S 5.29400% 24-04.06.34 7 000 000.00 7 052 500.00 0.21
usD MTR CORP LTD-REG-S 1.62500% 20-19.08.30 12 500 000.00 10 667 800.00 0.32
usD NBN CO LTD-REG-S 6.00000% 23-06.10.33 11 765 000.00 12 519 005.67 0.38
usb NEW YORK LIFE GLOBAL FUNDING-REG-S 4.55000% 23-28.01.33 8 000 000.00 7 805 453.52 0.24
usD PSA TREASURY PTE LTD-REG-S 2.25000% 20-30.04.30 3 737 000.00 3 318 464.33 0.10
usD QATAR, STATE OF-REG-S 4.75000% 24-29.05.34 12 000 000.00 12 157 499.99 0.37
usD STE TRANSCORE HOLDINGS INC-REG-S 3.75000% 22-05.05.32 500 000.00 470 409.50 0.01
usb SWEDISH EXPORT CREDIT CORP 4.87500% 23-04.10.30 15 000 000.00 15 356 690.55 0.47
usD TEMASEK FINANCIAL 1 LTD-144A 1.00000% 20-06.10.30 2 000 000.00 1 651 581.54 0.05
usD TEMASEK FINANCIAL 1 LTD-REG-S 1.00000% 20-06.10.30 5 000 000.00 4 128 953.85 0.13
usb TEMASEK FINANCIAL LTD-REG-S 1.62500% 21-02.08.31 7 500 000.00 6 269 063.85 0.19
usD UAE INTERNATIONAL GOVERNMENT BOND-REG-S 2.00000% 21-19.10.31 5 000 000.00 4 232 812.50 0.13
USD UAE INTERNATIONAL GOVNT BOND-REG-S 4.05000% 22-07.07.32 12 500 000.00 12 023 437.50 0.37

331 020 291.20 10.04

331 020 291.20 10.04
usD ABU DHABI,GOVERNMENT OF-REG-S 2.50000% 19-30.09.29 7 500 000.00 6 841 425.00 0.21
usD ALBERTA, PROVINCE OF 1.30000% 20-22.07.30 7 500 000.00 6 313 545.60 0.19
usD EUROPEAN INVESTMENT BANK 0.75000% 20-23.09.30 10 000 000.00 8 209 364.91 0.25
usb EUROPEAN INVESTMENT BANK 3.75000% 23-14.02.33 20 000 000.00 19 269 415.39 0.58
usD EUROPEAN INVESTMENT BANK 3.62500% 23-15.07.30 5 000 000.00 4 847 418.05 0.15
usD EUROPEAN INVESTMENT BANK 4.12500% 24-13.02.34 55 000 000.00 54 100 714.25 1.64
usb EUROPEAN INVESTMENT BANK 4.37500% 24-10.10.31 20 000 000.00 20 039 340.00 0.61
usD EXPORT-IMPORT BANK OF KOREA 1.25000% 20-21.09.30 1 200 000.00 990 420.00 0.03
usD FANNIE MAE 6.62500% 00-15.11.30 15 000 000.00 16 831 860.75 0.51
usb FLORIDA POWER & LIGHT CO 2.45000% 22-03.02.32 7 500 000.00 6 417 823.80 0.19
usD FLORIDA POWER & LIGHT CO 5.10000% 23-01.04.33 5 000 000.00 5 035 023.30 0.15
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usb FLORIDA POWER & LIGHT CO 5.30000% 24-15.06.34 7 500 000.00 7 647 070.87 0.23
usb INTER-AMERICAN DEVELOPMENT BANK 4.37500% 24-17.07.34 20 000 000.00 20 024 133.80 0.61
uUsD INTL BK FOR RECONS & DEV WORLD BK 3.87500% 23-14.02.30 15 000 000.00 14 742 825.30 0.45
UsD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.87500% 20-14.05.30 30 000 000.00 25 028 669.70 0.76
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-26.08.30 30 000 000.00 24 635 680.80 0.75
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.25000% 21-10.02.31 15 000 000.00 12 501 867.00 0.38
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 4.00000% 23-25.07.30 10 000 000.00 9 871 712.39 0.30
usb JOHNSON & JOHNSON 4.95000% 03-15.05.33 2 500 000.00 2 594 404.48 0.08
usb KOREA DEVELOPMENT BANK 1.62500% 21-19.01.31 2 000 000.00 1 658 800.00 0.05
uUsD KOREA GAS CORP-REG-S 2.87500% 19-16.07.29 5 000 000.00 4 602 100.00 0.14
UsD KOREA, REPUBLIC OF 1.00000% 20-16.09.30 3 500 000.00 2 890 230.00 0.09
usb ONTARIO, PROVINCE OF 1.12500% 20-07.10.30 5 000 000.00 4 141 246.65 0.12
usb PRICOA GLOBAL FUNDING I-REG-S 4.65000% 24-27.08.31 3 000 000.00 2 952 094.41 0.09
usb TENNESSEE VALLEY AUTHORITY 7.12500% 00-01.05.30 4 000 000.00 4 539 778.64 0.14
286 726 965.09 8.70
286 726 965.09 8.70

T-note
usb AMERICA, UNITED STATES OF 6.25000% 99-15.05.30 20 000 000.00 22 023 437.59 0.67
uUsD AMERICA, UNITED STATES OF 5.37500% 01-15.02.31 45 000 000.00 48 005 859.60 1.46
UsD AMERICA, UNITED STATES OF 0.62500% 20-15.05.30 55 000 000.00 45 385 742.05 1.38
usb AMERICA, UNITED STATES OF 0.62500% 20-15.08.30 80 000 000.00 65 425 000.01 1.98
usb AMERICA, UNITED STATES OF 0.87500% 20-15.11.30 80 000 000.00 66 034 375.20 2.00
usb AMERICA, UNITED STATES OF 1.12500% 21-15.02.31 64 000 000.00 53 317 500.16 1.62
usb AMERICA, UNITED STATES OF 1.62500% 21-15.05.31 82 500 000.00 70 360 253.70 2.13
uUsD AMERICA, UNITED STATES OF 1.25000% 21-15.08.31 105 000 000.00 86 707 031.25 2.63
uUsD AMERICA, UNITED STATES OF 1.37500% 21-15.11.31 60 000 000.00 49 626 562.80 1.51
usb AMERICA, UNITED STATES OF 1.87500% 22-15.02.32 90 000 000.00 76 728 515.40 2.33
usb AMERICA, UNITED STATES OF 2.87500% 22-15.05.32 35 000 000.00 31 921 093.75 0.97
usb AMERICA, UNITED STATES OF 2.75000% 22-15.08.32 70 000 000.00 63 079 296.70 1.91
usb AMERICA, UNITED STATES OF 3.50000% 23-15.02.33 50 000 000.00 47 363 281.00 1.44
usb AMERICA, UNITED STATES OF 4.00000% 23-28.02.30 35 000 000.00 34 706 054.60 1.05
Usb AMERICA, UNITED STATES OF 3.62500% 23-31.03.30 20 000 000.00 19 461 718.80 0.59
UsD AMERICA, UNITED STATES OF 3.50000% 23-30.04.30 25 000 000.00 24 166 015.50 0.73
usb AMERICA, UNITED STATES OF 3.37500% 23-15.05.33 55 000 000.00 51 519 531.25 1.56
usb AMERICA, UNITED STATES OF 3.75000% 23-31.05.30 25 000 000.00 24 458 984.50 0.74
usb AMERICA, UNITED STATES OF 3.75000% 23-30.06.30 25 000 000.00 24 447 265.50 0.74
usb AMERICA, UNITED STATES OF 4.00000% 23-31.07.30 30 000 000.00 29 705 859.30 0.90
uUsD AMERICA, UNITED STATES OF 3.87500% 23-15.08.33 72 000 000.00 69 910 312.32 2.12
uUsb AMERICA, UNITED STATES OF 4.12500% 23-31.08.30 20 000 000.00 19 922 656.20 0.60
usb AMERICA, UNITED STATES OF 4.62500% 23-30.09.30 25 000 000.00 25 549 804.75 0.78
usb AMERICA, UNITED STATES OF 4.87500% 23-31.10.30 50 000 000.00 51 763 672.00 1.57
usb AMERICA, UNITED STATES OF 4.50000% 23-15.11.33 35 000 000.00 35 582 421.70 1.08
usb AMERICA, UNITED STATES OF 4.37500% 23-30.11.30 25 000 000.00 25 220 703.00 0.76
usb AMERICA, UNITED STATES OF 3.75000% 24-31.12.30 30 000 000.00 29 253 515.70 0.89
uUsb AMERICA, UNITED STATES OF 4.00000% 24-31.01.31 20 000 000.00 19 765 625.00 0.60
UsD AMERICA, UNITED STATES OF 4.00000% 24-15.02.34 50 000 000.00 48 921 875.00 1.48
usb AMERICA, UNITED STATES OF 4.25000% 24-28.02.31 30 000 000.00 30 055 078.20 0.91
usb AMERICA, UNITED STATES OF 4.12500% 24-31.03.31 50 000 000.00 49 728 515.50 1.51
usb AMERICA, UNITED STATES OF 4.62500% 24-30.04.31 40 000 000.00 40 906 250.00 1.24
usb AMERICA, UNITED STATES OF TB 4.37500% 24-15.05.34 30 000 000.00 30 210 937.50 0.92
uUsD AMERICA, UNITED STATES OF 4.62500% 24-31.05.31 20 000 000.00 20 450 000.00 0.62
UsD AMERICA, UNITED STATES OF 3.87500% 24-15.08.34 67 000 000.00 64 822 500.00 1.97
usb AMERICA,UNITED STATES OF 4.12500% 22-15.11.32 30 000 000.00 29 772 656.40 0.90
1 526 279 901.93 46.29
T-note 1 526 279 901.93 46.29
3 120 792 687.89 94.65
usb ASB BANK LTD-REG-S 2.37500% 21-22.10.31 8 800 000.00 7 434 895.95 0.23
usb FANNIE MAE 0.87500% 20-05.08.30 40 000 000.00 33 126 239.60 1.01
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USD  MASSMUTUAL GLOBAL FUNDING I1-144A 1.55000% 20-09.10.30 2 900 000.00 2 408 360.19 0.07
USD  MASSMUTUAL GLOBAL FUNDING I1-REG-S 1.55000% 20-09.10.30 5 800 000.00 4 816 720.37 0.15
USD  METROPOLITAN LIFE GLOBAL FUNDING I-144A 1.55000% 21-07.01.31 2 000 000.00 1 649 868.98 0.05
USD  METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.30000% 22-25.08.29 3 000 000.00 2 932 507.56 0.09
USD  NATIONAL AUSTRALIA BANK LTD-REG-S 5.18100% 24-11.06.34 10 500 000.00 10 651 404.65 0.32
USD  NESTLE HOLDINGS INC-144A 4.95000% 23-14.03.30 3 500 000.00 3 553 999.05 0.11
USD  NESTLE HOLDINGS INC-REG-S 4.30000% 22-01.10.32 3 000 000.00 2 919 053.31 0.09
USD  ONTARIO TEACHERS® FINANCE TRUST-144A 2.00000% 21-16.04.31 2 000 000.00 1711 962.20 0.05
USD  PACIFIC LIFE GLOBAL FUNDING 11-144A 2.45000% 22-11.01.32 4 100 000.00 3 394 653.42 0.10
USD  PROTECTIVE LIFE GLOBAL FUNDING-144A 1.73700% 20-21.09.30 2 500 000.00 2 115 591.35 0.06
USD  ROCHE HOLDINGS INC-144A 4.98500% 24-08.03.34 7 000 000.00 7 040 104.96 0.21
USD  ROCHE HOLDINGS INC-REG-S 2.07600% 21-13.12.31 17 500 000.00 14 713 938.75 0.45
USD  SIEMENS FINANCIERINGSMAATSCHAPPIJ-144A 2.15000% 21-11.03.31 1 500 000.00 1301 173.71 0.04
99 770 474.05 3.03
99 770 474.05 3.03
USD  CREDIT AGRICOLE SA-REG-S 5.51400% 23-05.07.33 3 750 000.00 3 861 014.54 0.12
USD  METROPOLITAN LIFE GLOBAL FUNDING-144A 2.4000% 22-11.01.32 5 000 000.00 4 235 519.85 0.13
USD  METROPOLITAN LIFE GLOBAL FUNDING-144A 5.15000% 23-28.03.33 3 000 000.00 3 014 006.70 0.09
USD  NBN CO LTD-REG-S 2.62500% 21-05.05.31 7 500 000.00 6 537 410.47 0.20
USD  NEW YORK LIFE GLOBAL FUNDING-144A 5.00000% 24-09.01.34 5 000 000.00 5 004 569.16 0.15
USD  NEW YORK LIFE INSURANCE CO-144A 5.87500% 03-15.05.33 6 535 000.00 6 829 125.71 0.20
29 481 646.43 0.89
29 481 646.43 0.89
USD  METROPOLITAN LIFE GLOBAL FUNDING I-144A 2.95000% 20-09.04.30 3 300 000.00 3 014 830.73 0.09
USD  QATAR, STATE OF-144A 9.75000% 00-15.06.30 2 000 000.00 2 533 750.00 0.08
USD  SOUTHERN CALIFORNIA 5.20000% 23-01.06.33 4 500 000.00 4 563 799.02 0.14
10 112 379.75 0.31
10 112 379.75 0.31
139 364 500.23 4.23

2010 12 17 41 (De) UcITS/ UCls
USD  UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 500.00 5 000 000.00 0.15
5 000 000.00 0.15
5 000 000.00 0.15
2010 12 17 41 (L)e) UcITS/ UCls 5 000 000.00 0.15
3 265 157 188.12  99.03
USD  US 10YR ULTRA NOTE FUTURE 19.12.24 -420.00 247 031.25 0.01
USD  US 5YR TREASURY NOTE FUTURE 31.12.24 800.00 -668 288.77  -0.02

-421 257.52 -0.01
-421 257.52 -0.01
-421 257.52 -0.01
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SGD 22 355 500.00 usb 17 448 783.44 1.11.2024 -549 924.87 -0.01
GBP 51 172 500.00 usD 68 419 500.30 1.11.2024 -2 629 575.67 -0.08
EUR 1 171 403 600.00 usD 1 307 046 279.86 1.11.2024 -35 311 961.63 -1.07
JPY 1 277 800 000.00 usb 8 962 017.68 1.11.2024 -573 374.98 -0.02
CHF 381 583 400.00 usD 453 219 231.77 1.11.2024 -11 929 304.68 -0.36
usD 771 858.04 CHF 650 400.00 1.11.2024 19 689.66 0.00
usb 2 381 924.45 EUR 2 167 800.00 1.11.2024 28 452.38 0.00
usD 149 527.48 GBP 114 200.00 1.11.2024 2 706.25 0.00
usD 160 245.90 JPY 23 700 000.00 1.11.2024 4 657.52 0.00
usb 339 511.30 SGD 442 600.00 1.11.2024 4 943.31 0.00
usD 25 854 828.44 EUR 23 559 800.00 1.11.2024 277 131.57 0.01
usD 7 212 340.01 CHF 6 175 300.00 1.11.2024 70 788.03 0.00
usb 613 601.53 GBP 469 600.00 1.11.2024 9 860.29 0.00
SGD 108 500.00 usD 83 205.26 1.11.2024 -1 188.48 0.00
EUR 1 881 300.00 usD 2 051 650.77 1.11.2024 -9 217.43 0.00
SGD 75 700.00 usb 57 884.82 1.11.2024 -662.05 0.00
SGD 100 700.00 usD 76 944.27 1.11.2024 -823.63 0.00
SGD 43 200.00 usD 32 943.80 1.11.2024 -288.27 0.00
GBP 141 300.00 usb 184 070.83 1.11.2024 -2 408.48 0.00
usD 115 777 732.28 EUR 106 948 700.00 1.11.2024 -331 123.86 -0.01
usD 50 415 337.27 CHF 43 604 200.00 1.11.2024 -11 631.62 0.00
usb 992 174.54 GBP 764 200.00 1.11.2024 9 680.81 0.00
usD 3 105 866.08 SGD 4 085 100.00 1.11.2024 17 877.57 0.00
usD 59 657 981.71 EUR 55 193 700.00 1.11.2024 -263 058.69 -0.01
usD 16 200 350.08 CHF 14 007 900.00 1.11.2024 627.63 0.00
usD 2 230 820.56 GBP 1 720 000.00 1.11.2024 19 502.56 0.00
usb 220 393.85 SGD 290 000.00 1.11.2024 1 178.49 0.00
usD 178 161.77 GBP 137 800.00 1.11.2024 999.20 0.00
usD 106 823.31 JPY 16 200 000.00 1.11.2024 471.76 0.00
usb 694 515.47 GBP 535 900.00 1.11.2024 5 535.63 0.00
SGD 164 400.00 usD 124 581.55 1.11.2024 -309.12 0.00
usD 2 121 759.63 EUR 1 963 800.00 1.11.2024 -10 239.84 0.00
usb 3 974 233.26 CHF 3 440 700.00 1.11.2024 -4 834.62 0.00
usD 963 683.09 GBP 740 800.00 1.11.2024 11 273.57 0.00
SGD 73 200.00 usD 55 264.33 4.11.2024 68.65 0.00
GBP 740 800.00 usb 963 683.09 1.11.2024 -11 273.57 0.00
usD 143 974.71 JPY 22 100 000.00 1.11.2024 -1 109.81 0.00
usD 55 256.54 SGD 73 200.00 1.11.2024 -76.44 0.00
usb 3 230 607.77 EUR 2 987 000.00 1.11.2024 -12 228.78 0.00
GBP 46 831 300.00 usD 60 868 621.57 27.11.2024 -662 412.24 -0.02
CHF 313 704 900.00 usD 362 975 314.36 27.11.2024 806 583.93 0.02
SGD 17 957 100.00 usb 13 590 376.22 27.11.2024 -938.60 0.00
EUR 980 464 100.00 usD 1 063 877 573.54 27.11.2024 1 657 163.61 0.05
JPY 1 215 800 000.00 usD 7 976 088.79 27.11.2024 31 238.01 0.00
usb 176 300.20 SGD 232 800.00 27.11.2024 123.59 0.00
CHF 492 500.00 usD 569 214.92 4.11.2024 346.78 0.00
usD 570 625.28 CHF 492 500.00 27.11.2024 -492.94 0.00
usD 3 915 334.92 EUR 3 602 200.00 4.11.2024 4 606.49 0.00
EUR 3 602 200.00 usD 3 919 027.18 27.11.2024 -4 279.84 0.00

-49 337 232.85 -1.50

43 509 726.72 1.32

38 237 269.02 1.16

3 297 145 693.49  100.00
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us

2024 10 31

usD ABBVIE INC 3.20000% 20-21.11.29 7 200 000.00 6 730 149.82 0.46
usb ABBVIE INC 5.05000% 24-15.03.34 6 000 000.00 6 044 585.28 0.42
usD ACCENTURE CAPITAL INC 4.50000% 24-04.10.34 4 100 000.00 3 963 150.41 0.27
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-29.10.26 10 000 000.00 9 545 051.00 0.66
usb AERCAP IRELAND CAPITAL DAC / AERCAP GLO 3.30000% 21-30.01.32 2 500 000.00 2 198 118.40 0.15
usb AERCAP IRELAND CAPITAL DAC/AERCAP 4.62500% 24-10.09.29 3 350 000.00 3 288 120.98 0.23
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 4.95000% 24-10.09.34 4 700 000.00 4 525 698.43 0.31
usb ALLEGION US HOLDING CO INC 5.60000% 24-29.05.34 4 000 000.00 4 086 993.60 0.28
usD AMERICAN ELECTRIC POWER CO INC 5.20000% 23-15.01.29 8 000 000.00 8 100 430.56 0.56
usD AMERICAN HOMES 4 RENT LP 5.50000% 24-01.02.34 5 250 000.00 5 278 945.40 0.36
usb AMERICAN INTERNATIONAL GROUP INC 4.25000% 19-15.03.29 2 400 000.00 2 327 566.06 0.16
usD AMGEN INC 5.15000% 23-02.03.28 7 750 000.00 7 855 896.00 0.54
usD ANHEUSER-BUSCH INBEV WORLDWIDE INC 4.75000% 19-23.01.29 3 000 000.00 3 013 436.46 0.21
usb AON CORP/AON GLOBAL HOLDINGS PLC 5.35000% 23-28.02.33 2 500 000.00 2 532 620.45 0.17
usD ASHTEAD CAPITAL INC-144A 4.25000% 19-01.11.29 9 225 000.00 8 801 526.84 0.61
usD ASHTEAD CAPITAL INC-144A 1.50000% 21-12.08.26 3 600 000.00 3 390 241.86 0.23
usb ASTRAZENECA FINANCE LLC 4.85000% 24-26.02.29 3 500 000.00 3 533 306.38 0.24
usD AT&T INC 2.75000% 20-01.06.31 3 000 000.00 2 635 356.99 0.18
usD AT&T INC 5.40000% 23-15.02.34 8 250 000.00 8 376 398.33 0.58
usb ATLASSIAN CORP 5.25000% 24-15.05.29 4 500 000.00 4 557 195.40 0.31
usD AUTOZONE INC 5.05000% 23-15.07.26 4 000 000.00 4 031 048.84 0.28
usD BP CAPITAL MARKETS AMERICA INC 4.23400% 18-06.11.28 3 000 000.00 2 954 410.08 0.20
usb BROADCOM INC 5.15000% 24-15.11.31 1 500 000.00 1 512 997.80 0.10
usD CADENCE DESIGN SYSTEMS INC 4.20000% 24-10.09.27 1 700 000.00 1 686 918.99 0.12
usb CADENCE DESIGN SYSTEMS INC 4.70000% 24-10.09.34 1 000 000.00 975 741.04 0.07
usb CANADIAN IMPERIAL BANK OF COMMERCE 6.09200% 23-03.10.33 6 500 000.00 6 919 402.88 0.48
usD CANADIAN PACIFIC RAILWAY CO 1.75000% 21-02.12.26 10 000 000.00 9 437 759.50 0.65
usb CELANESE US HOLDINGS LLC 6.33000% 22-15.07.29 4 042 000.00 4 180 312.19 0.29
usD CELANESE US HOLDINGS LLC 6.37900% 22-15.07.32 1 400 000.00 1 452 708.53 0.10
usD CELANESE US HOLDINGS LLC 6.35000% 23-15.11.28 5 500 000.00 5 688 169.85 0.39
usb CENTENE CORP 2.45000% 21-15.07.28 12 750 000.00 11 476 466.25 0.79
usD CENTENE CORP 2.50000% 21-01.03.31 2 500 000.00 2 090 800.10 0.14
usD CENTERPOINT ENERGY INC 4.25000% 18-01.11.28 900 000.00 874 245.95 0.06
usb CF INDUSTRIES INC 5.15000% 14-15.03.34 3 000 000.00 2 942 657.52 0.20
usD CHARTER COMMUNICATIONS OPERATING LLC 6.15000% 23-10.11.26 4 500 000.00 4 595 992_47 0.32
usD CHARTER COMMUNICATIONS OPERATING LLC 6.55000% 24-01.06.34 4 000 000.00 4 074 803.63 0.28
usb CISCO SYSTEMS INC 4.85000% 24-26.02.29 7 000 000.00 7 086 923.90 0.49
usD CMS ENERGY CORP 2.95000% 16-15.02.27 2 000 000.00 1 916 456.32 0.13
usD CNH INDUSTRIAL CAPITAL LLC 4.55000% 23-10.04.28 5 000 000.00 4 961 281.30 0.34
usb COCA-COLA CO/THE 5.00000% 24-13.05.34 3 500 000.00 3 555 060.63 0.24
usD COMCAST CORP 5.10000% 24-01.06.29 6 000 000.00 6 096 454.62 0.42
usD CONSOLIDATED EDISON CO OF NY 5.50000% 23-15.03.34 6 500 000.00 6 739 697.70 0.46
usb CONSTELLATION BRANDS INC 5.00000% 23-02.02.26 6 000 000.00 5 999 329.80 0.41
usD COPT DEFENSE PROPERTIES LP 2.00000% 21-15.01.29 1 000 000.00 877 223.61 0.06
usD CRH SMW FINANCE DAC 5.20000% 24-21.05.29 7 500 000.00 7 602 095.85 0.52
usb CSL FINANCE PLC-144A 4.25000% 22-27.04.32 6 250 000.00 5990 712.94 0.41
usD CVS HEALTH CORP 5.70000% 24-01.06.34 10 750 000.00 10 799 960.95 0.74
usD DCP MIDSTREAM OPERATING LP 5.12500% 19-15.05.29 1 500 000.00 1 510 905.00 0.10
usD DCP MIDSTREAM OPERATING LP 5.62500% 20-15.07.27 8 000 000.00 8 146 456.00 0.56
usD DCP MIDSTREAM OPERATING LP 3.25000% 21-15.02.32 2 100 000.00 1 823 232.39 0.13
usb ELEVANCE HEALTH INC 4.75000% 24-15.02.30 2 500 000.00 2 485 724.38 0.17
usD ELEVANCE HEALTH INC 5.20000% 24-15.02.35 2 100 000.00 2 091 957.69 0.14
usD ELI LILLY & CO 4.20000% 24-14.08.29 7 550 000.00 7 462 467.11 0.51
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usb ENLINK MIDSTREAM LLC 5.65000% 24-01.09.34 1 250 000.00 1 255 211.25 0.09
usD EQT CORP 3.90000% 17-01.10.27 6 000 000.00 5 838 834.00 0.40
usD EQUINIX INC 3.20000% 19-18.11.29 4 733 000.00 4 372 766.64 0.30
usb EVERSOURCE ENERGY 3.37500% 22-01.03.32 5 000 000.00 4 449 197.55 0.31
usD EVERSOURCE ENERGY 5.45000% 23-01.03.28 2 500 000.00 2 549 738.35 0.18
usD EXELON CORP 2.75000% 22-15.03.27 2 000 000.00 1 914 228.10 0.13
usb EXTRA SPACE STORAGE LP 5.40000% 24-01.02.34 3 000 000.00 3 001 435.56 0.21
usD FORD MOTOR CREDIT CO 3.37500% 20-13.11.25 3 200 000.00 3 138 760.19 0.22
usD FORD MOTOR CREDIT CO LLC 5.80000% 24-05.03.27 8 000 000.00 8 070 471.76 0.55
usb GENERAL MOTORS FINANCIAL CO INC 6.00000% 23-09.01.28 7 500 000.00 7 714 466.48 0.53
usD GENERAL MOTORS FINANCIAL CO INC 5.80000% 23-07.01.29 5 000 000.00 5 118 514.50 0.35
usD GENERAL MOTORS FINANCIAL CO INC 5.95000% 24-04.04.34 6 000 000.00 6 118 464.78 0.42
usD GLOBAL PAYMENTS INC 2.90000% 20-15.05.30 7 500 000.00 6 703 087.87 0.46
usD HCA INC 4.12500% 19-15.06.29 7 000 000.00 6 741 633.99 0.46
usb HCA INC 5.25000% 16-15.06.26 5 000 000.00 5 018 350.20 0.34
usD HCA INC 5.45000% 24-15.09.34 1 250 000.00 1 241 127.05 0.09
usD HEICO CORP 5.25000% 23-01.08.28 2 500 000.00 2 538 245.65 0.17
usb HEICO CORP 5.35000% 23-01.08.33 2 875 000.00 2 899 483.21 0.20
usD HEWLETT PACKARD ENTERPRISE CO 4.55000% 24-15.10.29 11 000 000.00 10 790 979.32 0.74
usD HOME DEPOT INC 2.70000% 20-15.04.30 5 700 000.00 5 165 862.29 0.36
usb HUMANA INC 5.70000% 23-13.03.26 2 000 000.00 2 000 073.50 0.14
usb IBM INTERNATIONAL CAPITAL PTE LTD 4.90000% 24-05.02.34 5 000 000.00 4 931 506.75 0.34
usD INGERSOLL RAND INC 5.19700% 24-15.06.27 3 000 000.00 3 039 112.02 0.21
usb INGERSOLL RAND INC 5.45000% 24-15.06.34 2 500 000.00 2 550 885.23 0.18
usD INTERCONTINENTAL EXCHANGE INC 3.10000% 17-15.09.27 8 000 000.00 7 692 135.54 0.53
usD INVITATION HOMES OPERATING PARTNER LP 5.45000% 23-15.08.30 2 000 000.00 2 032 799.71 0.14
usb INVITATION HOMES OPERATING PARTNER LP 5.50000% 23-15.08.33 3 500 000.00 3 517 214.54 0.24
usb INVITATION HOMES OPERATING PARTNER LP 4.87500% 24-01.02.35 3 300 000.00 3 155 860.75 0.22
usD J M SMUCKER CO/THE 5.90000% 23-15.11.28 3 750 000.00 3 915 646.80 0.27
usb JOHNSON CONTROLS INTERNATIONAL PLC 5.50000% 24-19.04.29 4 500 000.00 4 618 276.69 0.32
usD JONES LANG LASALLE INC 6.87500% 23-01.12.28 6 500 000.00 6 928 977.31 0.48
usD KRAFT HEINZ FOODS CO 3.00000% 16-01.06.26 3 000 000.00 2 920 841.58 0.20
usb KROGER CO/THE 1.70000% 21-15.01.31 6 000 000.00 4 972 417.38 0.34
usD KROGER CO/THE 5.00000% 24-15.09.34 3 550 000.00 3 491 819.83 0.24
usD KYNDRYL HOLDINGS INC 6.35000% 24-20.02.34 7 500 000.00 7 768 207.65 0.53
usD LSEGA FINANCING PLC-144A 2.00000% 21-06.04.28 7 000 000.00 6 378 110.62 0.44
usD LSEGA FINANCING PLC-144A 2.50000% 21-06.04.31 6 500 000.00 5 603 709.87 0.39
usb MARSH & MCLENNAN COS INC 5.75000% 22-01.11.32 7 500 000.00 7 925 963.70 0.54
usD MASTEC INC 5.90000% 24-15.06.29 2 000 000.00 2 044 248.00 0.14
usD MCKESSON CORP 4.90000% 23-15.07.28 3 000 000.00 3 031 959.99 0.21
usb MCKESSON CORP 5.10000% 23-15.07.33 2 000 000.00 2 016 052.48 0.14
usD META PLATFORMS INC 4.55000% 24-15.08.31 3 800 000.00 3 771 621.94 0.26
usD META PLATFORMS INC 4.75000% 24-15.08.34 5 000 000.00 4 945 691.90 0.34
usb MIZUHO FINANCIAL GROUP INC 5.66700% 23-27.05.29 2 500 000.00 2 563 459.30 0.18
usD NATIONAL GRID PLC 5.60200% 23-12.06.28 3 500 000.00 3 582 640.77 0.25
usD NATIONAL RURAL UTILITIES COOP FIN CORP 4.45000% 23-13.03.26 2 500 000.00 2 494 982.95 0.17
usb NETFLIX INC 4.90000% 24-15.08.34 4 000 000.00 3 991 062.24 0.27
usD NEXTERA ENERGY 1.90000% 21-15.06.28 5 000 000.00 4 527 219.95 0.31
usD NISOURCE INC 5.35000% 24-01.04.34 5 500 000.00 5 517 090.48 0.38
usb NNN REIT INC 5.60000% 23-15.10.33 2 500 000.00 2 550 586.18 0.18
usD OCCIDENTAL PETROLEUM CORP 5.20000% 24-01.08.29 3 000 000.00 2 992 524.90 0.21
usD ONEOK INC 6.10000% 22-15.11.32 5 000 000.00 5 262 793.20 0.36
usb ORACLE CORP 2.80000% 20-01.04.27 5 000 000.00 4 790 939.05 0.33
usD ORACLE CORP 4.70000% 24-27.09.34 1 300 000.00 1 250 014.03 0.09
usD ORACLE CORP 6.25000% 22-09.11.32 4 500 000.00 4 827 731.08 0.33
usb OWENS CORNING 5.70000% 24-15.06.34 2 000 000.00 2 059 571.88 0.14
usD PAYPAL HOLDINGS INC 2.30000% 20-01.06.30 2 600 000.00 2 294 322.39 0.16
usD PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-19.05.28 8 000 000.00 7 970 551.44 0.55
usb PFIZER INVESTMENT ENTERPRISES PTE LTD 4.75000% 23-19.05.33 3 000 000.00 2 955 607.83 0.20
usD PLAINS ALL AMERICAN PIPELINE LP/PAA FIN 5.70000% 24-15.09.34 1 300 000.00 1 311 247.46 0.09
usb POLARIS INC 6.95000% 23-15.03.29 4 875 000.00 5 143 586.12 0.35
usD PRINCIPAL FINANCIAL GROUP 3.10000% 16-15.11.26 3 200 000.00 3 103 002.08 0.21
usD PROLOGIS LP 5.00000% 24-15.03.34 3 500 000.00 3 469 571.70 0.24
usb PUBLIC SERVICE ENTERPRISE GROUP INC 5.85000% 22-15.11.27 5 000 000.00 5 153 893.35 0.35
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usb PUBLIC STORAGE OPERATING CO 1.95000% 21-09.11.28 2 000 000.00 1 805 879.02 0.12
usD QUANTA SERVICES INC 2.90000% 20-01.10.30 5 000 000.00 4 498 658.34 0.31
usD RABOBANK NEDERLAND NV-SUB 3.75000% 16-21.07.26 4 900 000.00 4 794 096.54 0.33
usb REALTY INCOME CORP 4.75000% 24-15.02.29 3 000 000.00 2 995 306.68 0.21
usD REGAL REXNORD CORP 6.05000% 24-15.02.26 3 000 000.00 3 031 423.56 0.21
usD SEMPRA 3.25000% 17-15.06.27 5 050 000.00 4 852 278.91 0.33
usb SOLVAY FINANCE AMERICA LLC-144A 5.65000% 24-04.06.29 4 500 000.00 4 602 114.99 0.32
usD STEEL DYNAMICS INC 2.40000% 20-15.06.25 3 000 000.00 2 952 959.16 0.20
usD SUMITOMO MITSUI FINANCIAL GROUP INC 5.55800% 24-09.07.34 3 750 000.00 3 857 388.38 0.27
usb T-MOBILE USA INC 3.37500% 21-15.04.29 14 000 000.00 13 144 612.60 0.90
usD TOTALENERGIES CAPITAL SA 5.15000% 24-05.04.34 4 000 000.00 4 036 873.60 0.28
usD UBER TECHNOLOGIES INC 4.80000% 24-15.09.34 5 050 000.00 4 895 538.68 0.34
usD VERIZON COMMUNICATIONS INC 2.62500% 16-15.08.26 9 900 000.00 9 571 587.80 0.66
usD VERIZON COMMUNICATIONS INC 2.35500% 22-15.03.32 4 200 000.00 3 501 727.19 0.24
usb VICI PROPERTIES LP 5.12500% 22-15.05.32 4 500 000.00 4 406 843.25 0.30
usD VIRGINIA ELECTRIC & POWER CO 2.30000% 21-15.11.31 7 500 000.00 6 348 999.15 0.44
usD VMWARE LLC 3.90000% 17-21.08.27 5 200 000.00 5 084 820.42 0.35
usb WARNERMEDIA HOLDINGS INC 4.27900% 23-15.03.32 4 500 000.00 3 943 499.53 0.27
usD WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 4 500 000.00 4 500 167.27 0.31
usD WEC ENERGY GROUP INC 5.60000% 23-12.09.26 3 000 000.00 3 047 369.73 0.21
usb WESTERN MIDSTREAM OPERATING LP 6.15000% 23-01.04.33 4 137 000.00 4 276 367.25 0.29
uSD ZOETIS INC 2.00000% 20-15.05.30 4 000 000.00 3 452 466.20 0.24

626 132 533.61 43.06

626 132 533.61 43.06
usD ALLY FINANCIAL INC 6.992%/VAR 23-13.06.29 2 600 000.00 2 713 664.43 0.19
usb BANCO SANTANDER SA 6.527%/VAR 23-07.11.27 9 947 000.00 10 281 874.80 0.71
usD BANK OF AMERICA CORP 3.419%/VAR 18-20.12.28 7 800 000.00 7 479 150.90 0.51
usD BANK OF AMERICA CORP 4.271%/VAR 18-23.07.29 3 600 000.00 3 522 615.34 0.24
usb BANK OF AMERICA CORP 5.202%/VAR 23-25.04.29 8 500 000.00 8 583 475.95 0.59
usD BANK OF AMERICA CORP 5.872%/VAR 23-15.09.34 8 500 000.00 8 858 920.24 0.61
usD BANK OF NEW YORK MELLON CORP/THE 5.060%/VAR 24-22.07.32 4 750 000.00 4 769 587.91 0.33
usb BARCLAYS PLC 2.852%/VAR 20-07.05.26 5 500 000.00 5 433 639.03 0.37
usD BARCLAYS PLC 2.894%/VAR 21-24.11.32 7 000 000.00 5 997 220.53 0.41
usD BARCLAYS PLC 4.837%/VAR 24-10.09.28 3 550 000.00 3 533 205.48 0.24
usb BARCLAYS PLC 4.942%/VAR 24-10.09.30 1 725 000.00 1 705 637.36 0.12
usD BARCLAYS PLC 5.690%/VAR 24-12.03.30 4 500 000.00 4 579 988.04 0.32
usD BNP PARIBAS SA-144A 5.497%/VAR 24-20.05.30 1 100 000.00 1 115 496.03 0.08
usb BP CAPITAL MARKETS PLC-SUB 6.450%/VAR 24-PRP 5 000 000.00 5 217 745.00 0.36
usD CAPITAL ONE FINANCIAL CORP 5.468%/VAR 23-01.02.29 5 350 000.00 5 413 901.31 0.37
usD CAPITAL ONE FINANCIAL CORP 5.817%/VAR 23-01.02.34 3 500 000.00 3 547 363.58 0.24
usb CITIGROUP INC 1.122%/VAR 21-28.01.27 11 700 000.00 11 170 315.61 0.77
usD CITIGROUP INC 2.572%/VAR 20-03.06.31 11 000 000.00 9 649 652.21 0.66
usD CITIGROUP INC 2.666%/VAR 20-29.01.31 3 000 000.00 2 664 561.54 0.18
usb CITIGROUP INC 3.520%/VAR 17-27.10.28 4 500 000.00 4 333 347.32 0.30
usD CITIGROUP INC 5.174%/VAR 24-13.02.30 7 500 000.00 7 550 433.15 0.52
usD CITIGROUP INC 6.270%/VAR 22-17.11.33 5 000 000.00 5 324 308.85 0.37
usb DANSKE BANK A/S-144A 6.466%/VAR 23-09.01.26 5 500 000.00 5 509 600.58 0.38
usD DEUTSCHE BANK AG/NEW YORK NY 6.819%/VAR 23-20.11.29 7 500 000.00 7 905 809.54 0.54
usb GOLDMAN SACHS GROUP INC 4.692%/VAR 24-23.10.30 2 400 000.00 2 368 618.34 0.16
usD GOLDMAN SACHS GROUP INC 5.016%/VAR 24-23.10.35 3 250 000.00 3 173 319.04 0.22
usD GOLDMAN SACHS GROUP INC/THE 1.992%/VAR 21-27.01.32 7 000 000.00 5 839 135.40 0.40
usb GOLDMAN SACHS GROUP INC/THE 1.431%/VAR 21-09.03.27 3 200 000.00 3 056 313.15 0.21
usD HSBC HOLDINGS PLC 2.848%/VAR 20-04.06.31 10 500 000.00 9 309 789.61 0.64
usD HSBC HOLDINGS PLC 3.973%/VAR 19-22.05.30 6 500 000.00 6 191 549.58 0.43
usb HSBC HOLDINGS PLC 5.210%/VAR 22-11.08.28 1 000 000.00 1 007 318.19 0.07
usD HSBC HOLDINGS PLC 6.161%/VAR 23-09.03.29 4 500 000.00 4 656 072.73 0.32
usD JPMORGAN CHASE & CO 3.540%/VAR 17-01.05.28 2 686 000.00 2 607 373.85 0.18
usb JPMORGAN CHASE & CO 4.452%/3M LIBOR+133BP 18-05.12.29 2 357 000.00 2 319 008.72 0.16
usD JPMORGAN CHASE & CO 3.702%/VAR 19-06.05.30 6 500 000.00 6 181 004.70 0.43
usD JPMORGAN CHASE & CO 2.182%/VAR 20-01.06.28 5 800 000.00 5 432 205.64 0.37
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usb JPMORGAN CHASE & CO 1.040%/VAR 21-04.02.27 6 000 000.00 5 720 778.66 0.39
usD JPMORGAN CHASE & CO 2.545%/VAR 21-08.11.32 8 500 000.00 7 252 158.95 0.50
usD JPMORGAN CHASE & CO 4.912%/VAR 22-25.07.33 6 600 000.00 6 534 628.32 0.45
usb JPMORGAN CHASE & CO 6.087%/VAR 23-23.10.29 2 500 000.00 2 607 724.15 0.18
usD LLOYDS BANKING GROUP PLC 5.679%/VAR 24-05.01.35 4 000 000.00 4 052 106.80 0.28
usD LLOYDS BANKING GROUP PLC 5.462%/VAR 24-05.01.28 6 750 000.00 6 827 856.80 0.47
usb MORGAN STANLEY 5.250%/VAR 23-21.04.34 8 300 000.00 8 312 345.58 0.57
usD NATWEST GROUP PLC 5.808%/VAR 23-13.09.29 6 500 000.00 6 664 671.13 0.46
usD NATWEST GROUP PLC-SUB 6.475%/VAR 24-01.06.34 4 500 000.00 4 653 948.96 0.32
usb PNC FINANCIAL SERVICES GROUP INC/THE 5.582%/VAR 23-12.06.29 5 000 000.00 5 110 067.25 0.35
usD US BANCORP 4.839%/VAR 23-01.02.34 4 000 000.00 3 871 661.92 0.27
usD US BANCORP 5.775%/VAR 23-12.06.29 6 850 000.00 7 047 083.82 0.48
usD VODAFONE GROUP PLC-SUB 3.250%/VAR 21-04.06.81 5 000 000.00 4 800 359.50 0.33
usD WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 6 200 000.00 5 297 239.94 0.36
UsD WESTPAC BANKING CORP-SUB 3.020%/VAR 21-18.11.36 6 900 000.00 5 893 598.09 0.41

273 649 453.55 18.82

273 649 453.55 18.82
usb PROSUS NV-144A 3.06100% 21-13.07.31 9 500 000.00 8 086 875.00 0.56
uSsD SPRINT CAPITAL CORPORATION 8.75000% 02-15.03.32 4 000 000.00 4 836 152.00 0.33

12 923 027.00 0.89

12 923 027.00 0.89
usD BANK OF AMERICA CORP 3.559%/VAR 19-23.04.27 5 679 000.00 5 577 038.49 0.38
usb BANK OF AMERICA CORP 3.194%/VAR 19-23.07.30 6 700 000.00 6 198 223.53 0.43
usD BANK OF AMERICA CORP 2.884%/VAR 19-22.10.30 6 500 000.00 5 900 381.83 0.41
usD BANK OF AMERICA CORP 2.496%/3M LIBOR+99BP 20-13.02.31 8 000 000.00 7 073 539.12 0.49
usb MORGAN STANLEY 1.794%/VAR 20-13.02.32 4 000 000.00 3 296 914.20 0.23
usD MORGAN STANLEY 3.772%/VAR 18-24.01.29 14 300 000.00 13 836 214.24 0.95
usD MORGAN STANLEY 4.889%/VAR 22-20.07.33 5 000 000.00 4 920 215.55 0.34
usb MORGAN STANLEY 5.656%/VAR 24-18.04.30 6 000 000.00 6 159 323.94 0.42
usD MORGAN STANLEY-SUB 5.942%/VAR 24-07.02.39 5 000 000.00 5 072 419.80 0.35
usD ROYAL BANK OF CANADA 4.969%/VAR 24-02.08.30 3 500 000.00 3 507 585.97 0.24
USD TRUIST FINANCIAL CORP 5.867%/VAR 23-08.06.34 3 050 000.00 3 136 330.86 0.21

64 678 187.53 4.45

64 678 187.53 4.45
usD CONSUMERS ENERGY CO 3.80000% 18-15.11.28 1 500 000.00 1 453 607.55 0.10
usD DUKE ENERGY OHIO INC 5.25000% 23-01.04.33 2 000 000.00 2 029 772.04 0.14
usb DUKE ENERGY PROGRESS LLC 5.25000% 23-15.03.33 1 600 000.00 1 629 148.26 0.11
usD FLORIDA POWER & LIGHT CO 5.15000% 24-15.06.29 5 000 000.00 5 102 167.25 0.35
usD NATIONAL RURAL UTILITIES COOP FIN CORP 3.90000% 18-01.11.28 2 000 000.00 1 943 520.50 0.13
usb NATL RURAL UTIL COOPERATIVE FIN CORP 3.70000% 19-15.03.29 5 000 000.00 4 801 571.65 0.33
usD PACIFIC GAS & ELECTRIC CO 4.55000% 20-01.07.30 5 000 000.00 4 853 890.65 0.33
usD PACIFIC GAS AND ELECTRIC CO 5.45000% 22-15.06.27 4 000 000.00 4 055 230.36 0.28
usb PACIFIC GAS AND ELECTRIC CO 6.15000% 23-15.01.33 5 400 000.00 5 650 551.63 0.39
usD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 3 729 000.00 3 696 743.74 0.25
usD SOUTHERN CALIFORNIA EDISON CO 5.30000% 23-01.03.28 2 500 000.00 2 545 663.98 0.18
USD SPRINT CAPITAL CORPORATION 6.87500% 98-15.11.28 2 000 000.00 2 144 895.48 0.15

39 906 763.09 2.74

39 906 763.09 2.74

194/418



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

usb BANCO BILBAO VIZCAYA ARGENT 6.033%/VAR 24-13.03.35 4 000 000.00 4 112 029.16 0.29
usD BANCO SANTANDER SA 5.538%/VAR 24-14.03.30 6 600 000.00 6 685 750.04 0.46
usD BANCO SANTANDER SA 5.365%/VAR 24-15.07.28 2 000 000.00 2 017 389.20 0.14
usb BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 1 035 000.00 1 025 670.51 0.07
usD GOLDMAN SACHS GROUP INC 4.223%/VAR 18-01.05.29 17 000 000.00 16 612 647.86 1.14
usD WESTPAC BANKING CORP-SUB 4.322%/VAR 16-23.11.31 3 407 000.00 3 354 454.28 0.23
33 807 941.05 2.33

33 807 941.05 2.33

1 051 097 905.83 72.29

usD AKER BP ASA-144A 5.60000% 23-13.06.28 5 000 000.00 5 089 575.15 0.35
usb AMERICAN AIRLINES INC-144A 5.50000% 21-20.04.26 6 350 000.00 3 165 458.81 0.22
usD BAYER US FINANCE LLC-144A 6.12500% 23-21.11.26 2 500 000.00 2 554 612.05 0.18
usb BERRY GLOBAL INC 1.65000% 21-15.01.27 6 350 000.00 5 920 641.38 0.41
usD BLUE OWL TECHNOLOGY FINANCE CORP-144A 6.75000% 24-04.04.29 6 015 000.00 5 985 418.77 0.41
usD BOOZ ALLEN HAMILTON INC-144A 3.87500% 20-01.09.28 1 526 000.00 1 462 797.50 0.10
usb BOOZ ALLEN HAMILTON INC 5.95000% 23-04.08.33 1 750 000.00 1 842 158.50 0.13
usD BROADCOM INC-144A 2.45000% 21-15.02.31 5 550 000.00 4 792 788.81 0.33
usD BROADCOM INC-144A 3.46900% 21-15.04.34 3 500 000.00 3 054 553.95 0.21
usb CARRIER GLOBAL CORP 5.90000% 24-15.03.34 2 485 000.00 2 610 828.37 0.18
usb CHENIERE ENERGY PARTNERS LP 4.00000% 21-01.03.31 6 500 000.00 6 009 666.65 0.41
usD CHEVRON PHILLIPS CHEMICAL CO LLC-144A 3.40000% 16-01.12.26 3 500 000.00 3 409 549.08 0.23
usb COLUMBIA PIPELINES HOLDING CO LLC-144A 6.05500% 23-15.08.26 2 500 000.00 2 540 244.60 0.17
usD CONSTELLATION ENERGY GENERATION LLC 6.12500% 23-15.01.34 2 500 000.00 2 667 864.10 0.18
usD CSL FINANCE PLC-144A 3.85000% 22-27.04.27 2 500 000.00 2 443 527.90 0.17
usb DELTA AIR LINES INC-144A 7.00000% 20-01.05.25 10 000 000.00 10 081 452.80 0.69
usD DIAMONDBACK ENERGY INC 6.25000% 22-15.03.33 2 000 000.00 2 108 035.20 0.15
usD ENEL FINANCE AMERICA LLC-144A 7.10000% 22-14.10.27 2 000 000.00 2 119 674.14 0.15
usb ENEL FINANCE INTERNATIONAL NV-144A 6.80000% 22-14.10.25 6 750 000.00 6 882 067.66 0.47
usD ENLINK MIDSTREAM LLC-144A 6.50000% 22-01.09.30 6 371 000.00 6 709 752.44 0.46
usD ERAC USA FINANCE LLC-144A 5.00000% 24-15.02.29 3 250 000.00 3 281 504.72 0.23
usb ERAC USA FINANCE LLC-144A 5.20000% 24-30.10.34 2 500 000.00 2 521 111.48 0.17
usD FIVE CORNERS FUNDING TRUST Il -144A 2.85000% 20-15.05.30 3 800 000.00 3 406 896.38 0.23
usD HCA INC 3.12500% 23-15.03.27 6 000 000.00 5 770 857.30 0.40
usb HEWLETT PACKARD ENTERPRISE CO 5.00000% 24-15.10.34 3 800 000.00 3 687 532.09 0.25
usD ICON INVESTMENTS SIX DESIGNATED ACTIVIT 5.84900% 24-08.05.29 7 000 000.00 7 194 396.09 0.50
usD 1QVIA INC 6.25000% 24-01.02.29 2 500 000.00 2 603 389.75 0.18
usD JABIL INC 5.45000% 23-01.02.29 5 425 000.00 5 489 527.01 0.38
usD KYNDRYL HOLDINGS INC 2.70000% 22-15.10.28 2 723 000.00 2 483 667.69 0.17
usb MACQUARIE AIRFINANCE HOLDINGS LTD-144A 6.50000% 24-26.03.31 5 500 000.00 5 713 620.00 0.39
usD MACQUARIE BANK LTD-144A-SUB 3.62400% 20-03.06.30 5 000 000.00 4 581 590.65 0.32
usD MARS INC-144A 4.65000% 23-20.04.31 2 500 000.00 2 477 553.38 0.17
usb MARS INC-144A 4.75000% 23-20.04.33 5 000 000.00 4 912 891.30 0.34
usD MARVELL TECHNOLOGY INC 5.75000% 23-15.02.29 3 000 000.00 3 088 651.95 0.21
usD MARVELL TECHNOLOGY INC 5.95000% 23-15.09.33 2 500 000.00 2 616 710.20 0.18
usb MASSMUTUAL GLOBAL FUNDING 11-144A 5.05000% 23-14.06.28 10 500 000.00 10 642 246.76 0.73
usD METROPOLITAN LIFE GLOBAL FUNDING-144A 5.40000% 23-12.09.28 5 000 000.00 5 122 179.60 0.35
usD NGPL PIPECO LLC-144A 3.25000% 21-15.07.31 5 000 000.00 4 324 234.75 0.30
usb NXP BV / NXP FUNDING LLC 5.55000% 22-01.12.28 2 000 000.00 2 039 700.00 0.14
usD NXP BV / NXP FUNDING LLC / NXP USA 3.15000% 22-01.05.27 2 000 000.00 1 920 160.00 0.13
usD NXP BV / NXP FUNDING LLC / NXP USA INC 3.87500% 22-18.06.26 4 677 000.00 4 610 820.44 0.32
usb ONCOR ELECTRIC DELIVERY CO 3.70000% 19-15.11.28 2 345 000.00 2 271 936.60 0.16
usD PENSKE TRUCK LEASING/PTL FIN CORP-144A 1.20000% 20-15.11.25 5 000 000.00 4 813 701.20 0.33
usD PENSKE TRUCK LEASING/PTL FIN CORP-144A 6.05000% 23-01.08.28 3 500 000.00 3 622 102.09 0.25
usb REALTY INCOME CORP 3.20000% 24-15.02.31 1 750 000.00 1 582 347.52 0.11
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USD  ROYAL CARIBBEAN CRUISES LTD-144A 5.50000% 21-31.08.26 7 600 000.00 7 596 428.00 0.52
USD  RWE FINANCE US LLC-144A 5.87500% 24-16.04.34 6 500 000.00 6 609 025.86 0.45
USD  SCENTRE GROUP TRUST 1 / 2-144A 3.25000% 15-28.10.25 12 000 000.00 11 802 823.56 0.81
USD  SIEMENS FINANCIERINGSMAATSCHAPPIJ-144A 3.40000% 17-16.03.27 1 500 000.00 1 464 526.07 0.10
USD  SIEMENS FINANCIERINGSMAATSCHAPPIJ-144A 1.20000% 21-11.03.26 4000 000.00 3 828 288.44 0.26
USD  SWEDBANK AB-144A 6.13600% 23-12.09.26 3 000 000.00 3 069 341.28 0.21
USD VAR ENERGI ASA-144A 7.50000% 22-15.01.28 4 250 000.00 4 504 830.00 0.31
USD  VICI PROPERTIES LP /VCI NTE CO INC-144A 3.75000% 20-15.02.27 3 250 000.00 3 138 087.87 0.22
USD  WESTERN MIDSTREAM OPERATING LP 5.45000% 24-15.11.34 4 300 000.00 4 193 274.43 0.29

228 436 622.32  15.71

228 436 622.32  15.71
USD  AIB GROUP PLC-144A 6.608%/VAR 23-13.09.29 2 000 000.00 2 102 552.44 0.14
USD  AUSTRALIA & NEW ZEALAND BANK-144A-SUB 5.731%/VAR 24-18.09.34 6 250 000.00 6 337 237.69 0.44
USD  CANADIAN IMPERIAL BANK OF COMMERCE 4.508%/VAR 24-11.09.27 8 400 000.00 8 370 535.91 0.58
USD  FIFTH THIRD BANCORP 1.707%/VAR 21-01.11.27 2 053 000.00 1 932 405.63 0.13
USD  ING GROEP NV 3.869%/VAR 22-28.03.26 7 000 000.00 6 960 686.60 0.48
USD  MACQUARIE GROUP LTD-144A 1.340%/VAR 21-12.01.27 3 250 000.00 3 110 960.94 0.21
USD  PNC FINANCIAL SERVICES GROUP 5.068%/VAR 23-24.01.34 6 000 000.00 5 917 251.78 0.41

34 731 630.99 2.39

34 731 630.99 2.39
USD  CREDIT AGRICOLE SA LONDON-144A 4.12500% 17-10.01.27 6 500 000.00 6 399 001.18 0.44
USD  NATIONAL AUSTRALIA BANK LTD-144A-SUB 2.33200% 20-21.08.30 9 380 000.00 8 010 364.01 0.55

14 409 365.19 0.99

14 409 365.19 0.99
USD  AUSTRALIA & NEWZEALAND BKG-144A-SUB 2.950%/VAR 20-22.07.30 4 700 000.00 4 613 112.18 0.32
USD  COMMONWEALTH BANK AUSRALIA-144A-SUB 3.610%/VAR 19-12.09.34 5 200 000.00 4 808 848.98 0.33
USD  COOPERATIEVE RABOBANK UA-144A 1.339%/VAR 20-24.06.26 5 500 000.00 5 362 457.60 0.37
USD  MORGAN STANLEY 5.831%/VAR 24-19.04.35 2 500 000.00 2 598 291.20 0.18
USD  TRUIST FINANCIAL CORP 7.161%/VAR 23-30.10.29 5 500 000.00 5 895 998.52 0.40

23 278 708.48 1.60

23 278 708.48 1.60
USD  AERCAP IRELAND CAPITAL DAC / AERCAP GLO 6.45000% 24-15.04.27 4 998 000.00 5 174 065.99 0.35
USD  BERRY GLOBAL INC-144A 5.65000% 24-15.01.34 2 750 000.00 2 745 974.79 0.19
USD  DNB BANK ASA-144A 1.12700% 20-16.09.26 6 500 000.00 6 282 293.42 0.43
USD  SYDNEY AIRPORT FINANCE CO PTY LTD-144A 3.62500% 16-28.04.26 5 000 000.00 4 912 236.35 0.34

19 114 570.55 1.31

19 114 570.55 1.31
USD  CAIXABANK SA-144A 6.208%/VAR 23-18.01.29 4 750 000.00 4 892 106.13 0.34

4 892 106.13 0.34
4 892 106.13 0.34
324 863 003.66 22.34
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USD  AKER BP ASA-144A 5.12500% 24-01.10.34 3 800 000.00 3 636 970.05 0.25
USD  BAYER US FINANCE LLC-144A 6.50000% 23-21.11.33 5 500 000.00 5 773 394.27 0.40
USD  ENEL FINANCE INTERNATIONAL NV-144A 5.12500% 24-26.06.29 2 500 000.00 2 510 978.70 0.17
USD  ENEL FINANCE INTERNATIONAL NV-144A 5.50000% 24-26.06.34 4 500 000.00 4 540 267.12 0.31
USD  ENGIE SA-144A 5.25000% 24-10.04.29 5 000 000.00 5 067 530.40 0.35
USD  ENGIE SA-144A 5.62500% 24-10.04.34 4 000 000.00 4 078 318.24 0.28
USD  ENI SPA-144A 5.50000% 24-15.05.34 4 500 000.00 4 524 784.65 0.31
USD  HARLEY-DAVIDSON FINANCIAL SERV INC-144A 5.95000% 24-11.06.29 3 000 000.00 3 006 862.53 0.21
USD  HEALTH CARE SERVICE CORP MUT LE RE-144A 5.20000% 24-15.06.29 5 500 000.00 5 562 806.59 0.38
USD  ROCHE HOLDINGS INC-144A 4.59200% 24-09.09.34 3 550 000.00 3 465 978.04 0.24
USD  SOLVENTUM CORP-144A 5.40000% 24-01.03.29 8 000 000.00 8 101 852.88 0.56
50 269 743.47 3.46
50 269 743.47 3.46
USD  MACQUARIE GROUP LTD-144A 6.255%/VAR 23-07.12.34 1 400 000.00 1 489 928.01 0.10
1 489 928.01 0.10
1 489 928.01 0.10
51 759 671.48 3.56

2010 12 17 41 (De) UcITS/ UCIs
USD  UBS (LUX) KEY-EUROPEAN FINANCIAL (EUR) (USD HEDGED) U-X-ACC 725.00 7 991 363.25 0.55
USD  UBS(LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE(USD) U-X-ACC 360.00 4 050 486.00 0.28
12 041 849.25 0.83
12 041 849.25 0.83
2010 12 17 4 (Le) ucITs/ ucls 12 041 849.25 0.83

1 439 762 430.22 99.02

usb US 10YR TREASURY NOTE FUTURE 19.12.24 -137.00 272 281.25 0.02
usD US 5YR TREASURY NOTE FUTURE 31.12.24 -11.00 7 476.56 0.00
usD US 2YR TREASURY NOTE FUTURE 31.12.24 603.00 -1 033 320.31 -0.07

-753 562.50 -0.05
-753 562.50 -0.05
-753 562.50 -0.05
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AUD 5 692 800.00 usb 3 824 030.24 18.11.2024 -94 639.87 -0.01
JPY 2 241 734 800.00 usD 15 090 455.16 18.11.2024 -347 125.04 -0.02
CHF 366 949 700.00 usD 427 320 666.37 18.11.2024 -2 276 288.98 -0.16
GBP 250 278 000.00 usb 327 160 898.82 18.11.2024 -5 398 224.44 -0.37
EUR 221 479 600.00 usD 241 744 540.44 18.11.2024 -1 149 065.96 -0.08
usD 3 349 739.02 GBP 2 583 300.00 18.11.2024 28 594.07 0.00
usb 2 462 199.50 EUR 2 276 300.00 18.11.2024 -10 567.65 0.00
usD 2 629 172.10 EUR 2 435 900.00 18.11.2024 -16 970.10 0.00
AUD 65 900.00 usD 43 703.89 18.11.2024 -532.37 0.00
GBP 5 996 600.00 usb 7 784 723.16 4.11.2024 -75 194.37 -0.01
usD 7 784 546.26 GBP 5 996 600.00 18.11.2024 75 190.85 0.01

-9 264 823.86 -0.64

11 908 324.75 0.82
12 350 806.06 0.85
1 454 003 174.67  100.00
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2024 10 31
usD INTERNA BNK FOR RECONST & DVLOPMNT 4.50000% 24-10.04.31 11 545 000.00 11 687 184.06 0.82
usb INTERNATIONAL BANK FOR RECONSTRUCTION 4.75000% 23-14.11.33 236 000 000.00 242 962 335.12 17.09
usD INTERNATIONAL BANK FOR RECON&DEVELOP 4.00000% 24-10.01.31 29 703 000.00 29 301 354.85 2.06
usD INTERNATIONAL BANK FOR REC & DEV 2.50000% 22-29.03.32 145 000 000.00 129 446 821.50 9.10
usb INTERNATIONAL BK FOR RECONST& DEVELOP 1.62500% 21-03.11.31 264 000 000.00 222 179 849.75 15.62
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 4.75000% 05-15.02.35 12 553 000.00 12 853 311.07 0.90
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 5.67000% 24-01.02.34 12 500 000.00 12 507 586.25 0.88
660 938 442.60 46.47
660 938 442.60 46.47
usD INTERNATIONAL BANK FOR RECONSTRUCTION 5.55000% 23-05.05.33 5 000 000.00 5 008 393.20 0.35
5 008 393.20 0.35
5 008 393.20 0.35
usb INTL BK FOR RECONS & DEV WORLD BK 3.87500% 23-14.02.30 10 000 000.00 9 828 550.20 0.69
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.87500% 20-14.05.30 129 000 000.00 107 623 279.71 7.57
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-26.08.30 234 000 000.00 192 158 310.24 13.51
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.25000% 21-10.02.31 261 000 000.00 217 532 485.80 15.30
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 4.00000% 23-25.07.30 137 000 000.00 135 242 459.88 9.51
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 3.87500% 24-28.08.34 58 040 000.00 55 802 894.05 3.93
718 187 979.88 50.51
718 187 979.88 50.51
1 384 134 815.68 97.33
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 2.77850% 19-13.09.29 40 000 000.00 36 843 357.84 2.59
36 843 357.84 2.59
36 843 357.84 2.59
USD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.00000% 00-01.05.30 6 284 000.00 4 889 645.38 0.34
4 889 645.38 0.34
4 889 645.38 0.34
41 733 003.22 2.93

1 425 867 818.90  100.26
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usD US 10YR ULTRA NOTE FUTURE 19.12.24 380.00 -1 789 843.75 -0.12
usD US 10YR TREASURY NOTE FUTURE 19.12.24 -58.00 200 281.25 0.01
UsD US 5YR TREASURY NOTE FUTURE 31.12.24 -321.00 870 398.29 0.06

-719 164.21 -0.05
-719 164.21 -0.05
-719 164.21 -0.05

AUD 17 900.00 usD 12 393.39 4.11.2024 -668.89 0.00
GBP 67 126 500.00 usD 89 984 060.01 4.11.2024 -3 682 875.28 -0.26
CHF 391 721 700.00 usD 466 573 920.83 4.11.2024 -13 559 349.35 -0.95
EUR 340 643 200.00 usD 381 920 401.31 4.11.2024 -12 101 111.26 -0.85
AUD 12 629 300.00 usb 8 752 711.11 4.11.2024 -480 519.61 -0.03
usD 230 415.84 GBP 172 100.00 4.11.2024 9 155.47 0.00
GBP 185 700.00 usD 246 402.75 4.11.2024 -7 657.54 0.00
AUD 19 700.00 usD 13 579.53 4.11.2024 -676.03 0.00
usD 982 479.05 CHF 832 000.00 4.11.2024 20 295.63 0.00
usb 201 046.86 GBP 153 200.00 4.11.2024 4 085.28 0.00
usb 538 496.80 CHF 461 300.00 4.11.2024 5 016.98 0.00
usD 564 406.29 CHF 481 300.00 4.11.2024 7 797.06 0.00
usD 275 173.37 GBP 210 400.00 4.11.2024 4 672.61 0.00
usD 202 647.17 GBP 154 900.00 4.11.2024 3 499.98 0.00
usD 401 449.40 EUR 365 800.00 4.11.2024 4 318.63 0.00
usb 11 356 635.05 CHF 9 739 800.00 4.11.2024 92 844.14 0.01
usD 413 334.90 EUR 377 400.00 4.11.2024 3 610.59 0.00
usD 517 973.48 EUR 473 600.00 4.11.2024 3 809.64 0.00
usD 666 774.47 CHF 574 400.00 4.11.2024 2 497.84 0.00
usD 1 352 790.72 GBP 1 040 600.00 4.11.2024 14 943.33 0.00
usb 1 500 946.86 EUR 1 379 600.00 4.11.2024 3 184.12 0.00
usb 169 041.00 GBP 130 000.00 4.11.2024 1 906.50 0.00
usD 324 499.43 GBP 249 100.00 4.11.2024 4 244.01 0.00
usD 530 023.77 CHF 458 300.00 4.11.2024 13.36 0.00
usD 32 444 536.05 EUR 29 968 400.00 4.11.2024 -90 657.41 -0.01
usD 60 609 929.94 CHF 52 403 800.00 4.11.2024 6 483.67 0.00
usb 553 210.91 GBP 426 100.00 4.11.2024 5 395.44 0.00
usb 1 207 048.12 AUD 1 813 100.00 4.11.2024 19 467.62 0.00
usD 9 166 249.64 EUR 8 479 300.00 4.11.2024 -39 302.40 0.00
AUD 12 900.00 usD 8 616.08 4.11.2024 -166.58 0.00
usD 9 011 680.13 CHF 7 790 000.00 4.11.2024 2 775.31 0.00
usb 298 954.28 GBP 230 500.00 4.11.2024 2 611.95 0.00
AUD 69 800.00 usb 46 283.00 4.11.2024 -564.00 0.00
usD 102 950.83 AUD 155 200.00 4.11.2024 1 294.83 0.00
usD 780 830.94 EUR 722 600.00 4.11.2024 -3 659.75 0.00
usD 463 568.35 CHF 401 200.00 4.11.2024 -407.60 0.00
usD 227 647.54 GBP 175 000.00 4.11.2024 2 658.79 0.00
GBP 175 000.00 usb 227 651.92 1.11.2024 -2 663.17 0.00
usb 921 935.47 EUR 852 300.00 4.11.2024 -3 364.02 0.00
usD 159 552.92 AUD 242 500.00 4.11.2024 715.42 0.00
CHF 419 900.00 usD 485 306.28 4.11.2024 295.66 0.00
EUR 325 100.00 usD 353 360.55 4.11.2024 -415.74 0.00
usb 485 306.28 CHF 419 900.00 4.11.2024 -295.66 0.00
usb 353 360.55 EUR 325 100.00 4.11.2024 415.74 0.00
usD 94 119.88 GBP 72 500.00 27.11.2024 914.05 0.00
GBP 72 500.00 usD 94 123.79 4.11.2024 -914.16 0.00
CHF 318 159 700.00 usD 368 727 079.12 27.11.2024 220 742.94 0.01
GBP 64 370 300.00 usD 83 622 426.81 27.11.2024 -868 120.26 -0.06
AUD 10 538 800.00 usb 6 921 724.70 27.11.2024 -16 967.39 0.00
EUR 297 699 100.00 usb 323 878 877.93 27.11.2024 -349 712.23 -0.02

-30 760 401.74 -2.16

17 128 518.00 1.20

10 643 918.15 0.75

1 422 160 689.10  100.00
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Statement of Net Assets

uso
Astets 31.10.2024
Irnvestmients in secunies, cost G27 715 195,85
Irve mienis in Sounlies, unreakied apprecation Idepreaation} -52 633 138.58
Tedal ive ments in secunties (Mot 1) 575 082 656.87
Cash at banks, deposts on demand and depos accounts 72 523 195,78
Crher liquid assets (Margins} 2 745 978.59
Receivabie on subseripteong 1414 117,29
Interest recenable on secunties 5221 139.68
TOTAL Assets 656 987 188,21
Limbilities
Unrealized foss on finanoal futures (Mote 1) 1 275 8BTS
Linrgaled logs on Tonaard foregn echange contraas Mot 1) -1476 245,13
Fayable on secunities punchases (Note 1) -1 243 069.25
Piyalie on redemplong -4 (M8 556.25
Prowsions for flat fee Mot 23 113 15422
Prowasicns for taxe o abonnement (Note 33 Sa3zI
Prowesions for other commissions and Tees (Note 2) -6 583.68
Tedal prowidhond 185 17541
TOTAL Uinbilities -8 168 937.79
et pssets at the end of the finandal year 4B 818 250.42
Fooused SCAV = Global Bord  Annual report and audited finanoal staterments as of 31 October 2024 39

The naotes are an integral part of the finandal statements.
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Income 1.11.2023-3 1.10.2024
Irterest on bquid assets 2 302 D649
IFReredt on Edumlied I ras 2103
Drradends 237 125,66
Net income on secuniies knding (Note 15) 132 093,22
CAher income (Mete 4} 234 307.78
TOTAL income 20 683 BOT.46
Expenes
Flat fee (Mote 21 1211 13204
Taoe & abannement (Note 3) 60 480,74
Oher commissions and fees (Mote 2) A0 12300
Interest on cash and bank overdrafl -7 BEL32
TOTAL expenses -1 326 245.81
Met income (less) en investments 19 363 561.65
Aealized gain (loss) (Note 1)
Realized gain (o) on market-priced secuntios without optoas -7 690 652,34
Realized gain loss) on vield-evaluated seamities and money markel nstruments fa42233
Realized gain (o) on finarmial Tulunes 645 184,95
Realized gain o4) on fonwand foreign exdhange contract 10899 242,41
Realized gan {loss) on foregn exchange -7 336 528.73
TOTAL realized gain (loss) =3.404 331,38
et realized gain (loss) of the financdal year 15 959 230,27
Changes in unrealized appreciation (depreciaticn) (Note 1)
Unrealized appreciation (depreciation) on market: piced seounties without options 43 192 48455
Linrealed apprecirtion (deprecation] on webd-evaluited securitied and monsy marke] instuments B33 3rd.64
Unrealized appoecsation (depreciation} on fmanaal futures 270 556.43
Linrealiced appredstion (deprecsation) on forwand forsign echange contracts -2 812 B57.58
TOTAL changes in unrenlized appreciation (depredation] 41 523 562.04
Met inerease (decrease] in net assets as p relt of operations 57 482 79231
Fooused SCAV = Global Bord  Annual report and audited finanoal staterments as of 31 October 2024 40
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Statement of Changes in Net Assets
uso

1.11.2023-31.10.2024
Met assets at the begnneng of the finanoal year 554 613 163.97
Subsenpliong 158 056 594,35
Redemptions 0 656 367.73
Tedal ned subsenptions (redemplions) BT 400 I26.62
Diridend paid &77 93748
Mot ircome (oss) on irvesirents 19 363 561,65
Total reafized gain (oss) -3 404 331.38
Teqal changes in unrealized appreciation (depréciation} 41 52356204
Net inrease (derease) in net asseds as a result of operations 57 482 782,31
Net assets at the end ofthe finandal year “oan 18 25042
Changes in the Number of Shares outstanding

1.11.2023-31.10.2028
Class (U50) Fapee
Mumber of shams outstanding at the beginmng of the Enancial year 1 550 4710860
Number of dhans isued 474 431 5300
Murnber of shares redeemed 223 B2rA810
Numbar of shares outstanding st the end of the financial year 1801 325.4350
Clnss [EHF hedged] F-acn
Nurnber of shares oulflanding &1 the beginnmg of the Erancial year 852 118.07%40
Number of shames isued #58 730,130
Numnber of shaes redeemed 120 B42. 7510
Class (EUR hedged) F-arc
Nurnber of hanes oulianding 21 the beginrmg of the Srancial year B%1 7634300
MNumber of shames isued 133 026.3750
Numiber of shares redeemed =113 460.0770
Mumber of shares outstanding at the end of the financial year - 816 3257280
Clnss {GEBP hedged) F-acc
Number of shares outstanding al the beginnng of the Enancial year 45 64 2350
ek of shanes 1sued B33.3660
Mumnber of shares rede emed 2 F23.97 10
Number of shares outstanding at the end of the financial yesr 25 033,630
[a LT [PY hedged)] F-aexc
MNumber of shargs outslanding at the beginnng of the fnancial year TIh S5 5000
Number of shams isued 327 167.0000
Murnber of shares redieemed 752 571.5000
Number of shares outstanding at the end of the financial year 801 541.0000
Class F-UKdist
Numbier of shares outsianding at the beginning of the fnancial year 56 1480000
MNumnber of shares isued 19 F18.0000
Number of dhans redeemed -2 5350000
Number of shares outstanding at the end of the financlal year 73 4310000
Clads (CHF hedged] F-UKdist
Mumber of shares outstanding at the beginning of the Enancial year B 354 0000
MNurnbér of dhares iued 15 S30.0000
MNumber of shames redeemed -16 '555/0000
Mumber of shares outtts nding at the end of the financial year £3 I89.0000
Fooused SCAV = Global Bord  Annual report and audited finanoal staterments as of 31 October 2024 41

The nates are an integral part of the finandal statements.
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Class ([EUR hedged) F-UKdist
Number of dhans outflanding a1 the beginrmg of the fnancial year 44 BOA,0000
Mumnber of shares isued 13 B3E.0000
Nurmbeér of shares redeemed =4 1500000
Number of shares cutstanding ot the end of the financial year 53 756.0000
Class (GEF hedged) F-UKdist
Nusnbier of shares oulstanding &1 the beginming of the nancial year 0 76,0000
Number of shares isued 295510000
Nusmbie of dhanes rede smpd £ BA5 4390
Number of shares outsts nding at the end of the financial year 93 B87.5610

Annual Distribution’

Fomused SICAV = Global Bond Ex-Date Pay-Date Currency Amount per share
F-Ldin 15.11. 2023 20011, 2023 D 26441
(CHF hedged) FUKdist 15112023 20011, 0023 CH 2.2584
[ELR hedged) F-UEgist 15,91,2023 20.11,2023 ELIR 18452
(GBF hedged) F-UKdist 15012023 2001 2023 GEF 25360
" SgE nole 5

Focwsed SICAV - Global Bond  Annual report end asudited finanaal statements as of 31 October 2024 42
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Focused SICAV - Global Bond
Three-year comparison
Date 15N 3.0, 2024 10,2023 31,90, 2022
assEls in LSO . 643 818 25042 524 613 168.97 A3 IF0 904,22

cutitandsng 1801 3354350 1 550471.0860 1422 B794TI0

Met asset value per share in LGD 16211 14478 142,75

I%u and redemplion prce per shane in LSO 18211 144.78 142,75

950 D0E. 5360 a5z 1aoran To0 053270

Met asset value per shane in CHF 12041 11353 16.72
Issue and redemplion price per share in CHF 120410 11358 116,72
Closs (EUR hedged) F-acc 0325800505

Ehared 16335, 7280 831 763 AR00 930 306.9550
Met asset value per share in ELIR 136.70 12570 126.83

Istue and redemplion price per shane in ELR' 136,70 125,70 126.83

Shares oulstanding 15 83%.6330 &5 Bl 2450 w2 3166790

et asset value per shase in GBP 156,48 142.0 141,19

Issue and redemplion price per share in GEP' 156,45 L[ 14119

Shares cutstanding B01SAIO000  7a6MssO0

MNet assed vilue per shae in JPY 9975 ER ) a6
Issue and regemplion price per shane in &2 9575 2161 2521

Shares oulstanding 73 4370000 56 2480000 52 Ga0.6280

et assed value per sharg in LED 101,66 94,51 95.16

Issie and redemption price per share in LS50 101,66 44,51 45,16

Shares oustancing &3 389 0000 84 354 D000 75 347.0000

Met asiet value per share in CHF 81.65 L FE 83.26
|55 310 FeSeMpLCR PRCE per Shale ik CHF' 81.65 7433 8326
Shares 3 756.0000 44 608.0000 41 643,000
Met asiet value per share in ELIR 62.99 5433 B6.40
lssung and redemplion phce per share in ELR! B7.943 64 33 B6.40
Shargs culstantng 43 687.5610 H0 796.0000 73 1660000
Met asset value per share in GBP 583 S0 41.98
550k &nd redempLon prce per shine in GEP' 96.83 3041 91.98
" Sekniote 1

Fooused SCAY - Global Bond  Annual report and audited finandal staterments as of 31 October 2024 E
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Performance

Currenty 202372024 202272023 202172022
Class (LISD) Fanc [1.x] 10.6% 1.4% A2 6%
Clag (CHF hisdged) F-ac CHF 5.09% 2.01% S14.2%
Clags (EUR hedged) F-ac ELR 8.8% 0.9% 13.9%
Clag (G8F hedged) F-anc (P 10.2% 6% B il Y
Clags (FY hedged} F-act Y 4.5% -3 0% 13.8%
Cilmss F-LIK st D 10,69 1.4% -12.6%
Class (CHF hedged] F-LKdist CHF 609 2 1% 4.2%
Clags [EUR hedged) F-Lk digt ELR a8.7% 0.9% -13.9%
Class (G8F hedged] F-Lkdist (37 10.2% 6% B Y

Histonical perhormance & no mcicalor of cument of fulure performance.

The performance data does not fake account of any commssons and cosls changed when subscribing and redeeming shares.
The perfommance dala were not audited,

The subfund has no benchmark,

Focused SICAV - Global Bond  Annwal report end audited finanasl statements as of 31 October 2024 37
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

Eronomic Breakdown as a % of net assets
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Linited States 3540 Countries & ceniral govemments 33,06
China 763  Banks & credit institulions 15.62
Jagan 480 Morgage & fundng niliutons 1048
LUinited Kingdom 451  Finance & holding companies 6.50
France 37: Petoleum 2.05
Mew Zealand 268 Energy & waler supply 1.76
Lummibowrg .66 Teleconmunications 1,39
Canada 260 FReal Estate 1.37
Spain 258  Supranational organisations 1.08
Germany 256  intemed, software & IT senvites 98
Pagtrii 235 Computer hardwane & network equipment prowdens .98
South Korea 1.64  Ensurance .94
The Mgther andgs 1.37  Public, non-profit institutions .80
Ireland 1.30 Traffic & transporiation (8]
Ialy .08 vehices 069
Switzerfand 07 Ewvestment funds 061

Belgum O.78  Chemicals .50

Indka on Miscellanecus senices Crdd
Suptanat enaks 068  Phamaciulcals, cosmso & mistheal products 0.39
Foland 055  Hedrical dewoes & comiponents 037
Saudi Arabia 056 Textiles, garments & leather goods .35
Cayman ldands 054  Buidng industy & matenials [
Bagitra L.t Tobacoo & alochal .27
Sheweria 042  Mechanical engineenng & industnial eguipment 023
Swacden 042 Food & soft dninks 0,19
MNorway 034 Retad trade, depariment stores .15
Chile: 026 Mining, coal & steel .09
Jermey 021 Biotechnology 05
Sngapo 018 Eeclromes & semiconsucion 0,05
Denrmark 016 Potographec & oplics (1]

Latvia 094 Graphic deagn, publishing & meda 03

Bermuda 014 Heafthcare & sooal services 02

Lirbekastan 012 TOTAL BE.B4

Romania oz

Py 004

Findand [EeE]

TOTAL BB B4

Fooused CAY = Global Bord  Annual report and audited finanoal staterments as of 31 October 2024 38
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uso
Astets 31.10.2024
Irnvestmients in SecUMiEs, cost 1193145502 44
I Mgt i sounlied, unealled appreoation ldepreoation} 19 954 631,80
Tedal ve stments in secuntes (Mot 1) 1219140 184,24
Cash at banks, deposts on demand and depos accounts 14318 535.1
Recervable on securties sales Note 1} 8733523.33
Receivabie on subseriptang 2 064 963,21
Interest recensable on secunties & 686 267.06
Uinrealced gain on fnancal fulures (Nete 1] 303 437,36
TOTAL Assets 1251 245 910.21
Liabilities
Linrgaled o on Tonserd foregn echange contraas foete 1) k4 559 115,44
Bank cwerdrafi <016
Caher short-termn Babiies (argns) =101 038,80
Payable on securties purchases (Mote 1) 597 752.86
Payabie on redemptons -3 260 289.55
Prowesions for flat fee (Mote 2} 16 60297
Prowengns for e o' aborngment (Mete 31 -10 342,58
Prowesions for other commissions and fees (Note 2) B4 BR4 T2
Tetal prowismng 241 BP0
TOTAL Linbilities -18 735 067.08
Piet pesets ot the end of the financial year 1232511 84313
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D
Income 1.11.2023-3 1. 10. 2024
Irterest on lqued assets 572 211.85
Intefedl on sedunlies I A0 R
MNet income on secuETles kending (Note 15) 7i6 T29.04
Crher income (Mege 4 963 M
TOTAL income A7 442 537,72
Expenses
Flat fee (MNote ) -1 947 1066
Taxe d aboanement (Note 3) 168 215.39
Crbi commelsions and Tees (Nole ) 92 651,51
Imterest on cash and bank cverdraft -245.8%
TOTAL expanses «2 258 B23 45
et income (Joze] on investments 35 184 114.27
Realized gain (lowm) (Note 1)
Realized gain (o) on market-priced secunilies withowl cptions 19057 281,19
Realized gain o) on yweld-evalusted seeurities and money markel astnumesnts 445 932,97
Realized gain loss) on financial fulunes 583 60a.43
Resalized gain o5s) on forwand fongign exchange contract 44 273 522,62
Reslized gain (lods) on fregn exchange <11 694 27011
TOTAL reatized gain (fos) 55 498 B58.84
et reali zed gain [loss) of the finandal year f0 BEZ 97310
Changes in unrealized appreciation [depreciation) (Note 1)
Linrealized apprecation (depnicaation) on market- pided o ourties withoul opti ons 74 798 437,90
Unrealized appreciation (depreciation) on finandal futures 468 561.97
Linresled appreciaiion (depredation) on forwarnd Tormgn echange contracts -4 283 658,82
TOTAL changes In unrealized appreciation [depredation) B0 984 341.05
Met increase (decrease] in net aszets as a reslt of operations 151 667 314.16
Focwsed SICAV - High Grade Bond USD Annusl report and audited financial statemenits a3 of 31 October 2024 &3
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Statement of Changes in Net Assets
uso

1.11.2023-31.10.2024
Met assets at the begnneng of the finanoal year 1914151 31953
Subsenpliong 1 163 463 76319
Redempticns -1 992 (14 760.08
Tetal net sulsenptions [redemplions) -828 544 936,89
Ciridend paid -4 761 19367
ML incgme E9s) on irvisimeants 3% 18411427
Total reafized gain (oss) 55 443 858.84
Tetal changes in unrealzed appreciation (depreciation} B0 S84 341,08
Net inrease (decrease) in net asseds as a result of operations 151 667 314.16
Net assets ot the end of the financial year 1232511 843.13
Changes in the Number of Shares outstanding

111.2023.31.10.2024
Clpss F-ntx
Mumber of shams outstanding at the beginnng of the Enancial year 5 133 765.8360
Number of dhans isued 3218 479,5330
Murnber of shares redeemed =5 145 532 6450
Number of shares outstanding st the end of the finsncial year 3211 6826790
Clnss [EHF hedged] F-ao
Nurnber of shares culslanding &1 the beginnng of the Enancial year 2 BES HAD
Number of shanes isued 2 343 5439530
Number of shaes redeemed 3 955 150.5330
Number of shares outetanding st the end of the financial year 1059 397.9110
Class (EUR hedged) F-arc
Riyrnbgr of shares outslanding &1 the beginrmg of the Srencial year 4920 180,390
MNumker of shames isued 2918 0a3.0m0
Number of shares redeemed -4 T&T 995100
mumber of shares outstanding at the end of the financial year 3051 1238520
Clnss {GEBP hedged) F-ace
Number of shames cutstanding al the beginnng of the Enancial year 190 2735590
ek of shanes 1sued 528 721.2300
Mumber of shares rede emed 661 919.M80
Number of shares outstanding at the end of the financial year 570762110
Clnss [Py hedged) F-aec
MNumber of shargs outslanding at the beginnng of the Enancial year 121 A4, 0000
Number of shams isued 1 174,0600
Mumnber of shares redeemed 60 FAT.0000
Class (560 hedged) Farcc
Number of shares outnianding ai the beginring of the fnancial year B3 496 8230
MNumnber of shares isued I 189.2410
Number of dhans redeemed -36 733.0840
Number of shares cutstanding at the end of the financial year 56 §53.0000
Clats F-UKdist
Mumber of shares cutstanding at the beginning of the fnancial year 435 008.0000
Nurnbér of dhares iued 194 714.ECQ0
Nurmnber of shares rede emed 354 39,1390
Mumber of shares outtts nding at the end of the financial year - 274 B43.4700
Focused SICAV = High Grade Bond USD  Annual report and audited financial statements a3 of 31 October 2024 84
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Class (CHF hedged) F-UKdist
Numiber of shares outslanding 21 the beginring of the fnancial year B 2994550
Murmber of shares isued 1% 1333520
hurnber of shares tedeemed -32 930.5000
Number of shares outstanding st the end of the financlal year 46 502.1980
Class [EUR hedged) F-UKdist
Nusnbier of dhares oulstanding &1 the beginning of the nancial year 153 5053370
Number of shares isued 33 7893060
Riuembe of shaned fede e -130/031.6080
Number of shares outsts nding at the end of the financial year &7 263.0350
Clngs (GEP hedged) F-UKdist
Murnber of shares outstanding a1 the beginning of the Snancial year 536 6084670
MNurnkrer of shames isued 217 861,5350
Mumber of shames redeemed «GE0 448, 7290
Number of shares outstanding ot the end of the financial year 94 021.7730
Clnss W-X-arc
Nurnbier of shares outslanding a1 the beginrmg of the Snancial year 35 3765000
Mumber of shares isued 2 4130600
humbes of shanes redesmed -6 504, 0000
Number of shares outstanding at the end of the financial year 21 285.5000
Annual Distribution’

Foorsed SHCaY - High Grede Bond USD Ex-Date Pay-Date Currency Amount per share
F-LEdist 18.11,2023 20,11, 2023 uso 12247
F-LKdist 15.3. 2004 03,2024 LS 2.6459
(CHF hedged} FUKdist 15.11,2023 20,11, 2023 CH 1.0532
(CHF hegged) F-UKdist 15,3, 3004 20.3,2024 CHF 1,9440
(ELR hedged) Ut dist 15112023 20111, 2023 ELR 10886
[ELR hedped) F-UEdist 15.3. 2024 20032024 ELIR 13755
(GEF hedged) FUKdist 15012003 200112023 GEF 1.1837
(GEP hedged) FUkdist 15.3.2024 03,2024 GBP 14247
" Seenole 5
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Focused SICAV — High Grade Bond USD
Three-year comparison
Date 15N 3.0, 2024 102023 31,10, 2022
mmw;: : 1 232 511 84313 1914 151 31453 2 TBG 676 689,95

mmg 3211 6626730 5 138 7658360 7512 3253430
Met asset value per share in LGD 16077 15068 195,46

1059392.5110 2 665 5044010 4 989 161,570

Chares culstanding
Met asset value per shane in CHF G032 a9 #9.45

Issue and redemplion price per share in CHE 037 836 a4z
C IR h 13 1l o8

Ehared culstanding 3061 123.8920 4 920 180.3910 6 605 J09,7380

Met asset value per share in ELIR 47.85 93303 2715

Istue and redemplion price per shane in ELR' 9194 9330 92.12

o

Shares oulstanding 57 BF6.2110 190 2739950 1 530 BSB530

et asset value por shase in GBP 106.80 16033 93.44

Issue and redemplion price per share in GEP' 106.86 Goar .41

MNet assed value per shaee in JPY 9288 2 e SasD
Issue and redemplion price per share in @2 92%a 9215 Sady

mnsmd-u

546 953, 00600 63 4368230 47 7297350
et agsed value per sharg in SGD 108.91 163,90 102,15

Issue and redemption price per share in SG0° 108,98 ALHER: 1212

Shares outstandng 274843 4700 435 (080000 1835 1430000

Met asiet value per share in LIED 3.50 9334 2238

|38a8 BN fedemplion pACE peF dhane in LSO 93,56 4341 92.36

' 36,502,198 60299.4550 76 926,6020
het asset value per share in CHE 78,11 9.31 8168
ls5ue and redemplion orice per Siane in CHF 78,18 7437 #1.66
Cinss (EUR hedg LLITS5445262(

Shans culstandng 57 263,0350 1535053370 93 BA4,0000
Met asset value per share in ELIR B389 4234 8337
19508 3N rEGEMPLION S per hare in ELA! 83,94 a2.41 8334

Shares culstanding Sa021,7730 536 B0A A0 02 Barmaz0

Met asset value per share in GBP 41.41 aass 8387
Issug and redemplion price per share in GEM .87 3893 ad.8a
Shares cutstandng 21 285,5000 25 3765000 20 248,5000
et asset value per share in LSO w2En 4961903 9 34093
I56ug and redemplion price par share in LS 1028445 9626.73 933818
* See nole 1
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Performance

Cumenty 202312024 20X 2023 202172022
Class Fao uwso 6.7% 0% £.9%
Clags (CHF hedged) F-are CHE 2,3% -1.32% 6%
Clazs (EUR hedged) F-acc EUR 5.08 06% B 3%
Clags (G8P hedged) F-ace GBP G4% 1% -1.3%
Clazs (PY hedged) F-acc Py 9% -25% B 2%
Clags (360 hedped) Faoc SG0 4.8% 1.8% 6. 9%
Clags F-UIKdst (o] 6.7% 3.0% £.9%
Clag [CHF hedged) F-LEdig CHE 2.3% +1.2% -B.6%
Class (EUR hedged) F-Ukdisl EUR 5.0% 6% B.3%
Clags (8P hedged) F-LEdis GiP G4% 2.1% 1.3%
Clag U-X-adc L1 7] 6.8% 1%
Hestorical performance & no indicater of cument or future performance.
The perfoemance data does not take account of any commissons and costs changed when subscribing and redeeming shares.
The performance data were nol audred.
The subfund has no benchmark.
Fooused STAY = High Grade Bond USD Annual report and audited financial statements. as of 31 October 2024 &0

214/418



Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

Eronomic Breakdown as a % of net assets
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Linited States 5677 Countries & ceniral govemments 4237
Supranalionals 1242 Banks & credi institulions 17.98
Canada 685 Tupranalional organisalions 13,00
France 331 Finance & holding companies @74
Bdrstraka 280 Cantong, federal states 2.9
Sousth Konea 278 Pubhc, non-profit institutions 1.72
Germiny 234 memet, software § 1T srotes 1.42
The Mether ands 1.98  Petroleum 1.1%
Linrerdl Ksngdiom 1.73 Compuisr harbwant & ndtwadk sgqupment paosoers 1.10
United Arab Emirales 1.45 Redad trade, department slores 1.02
Sweden 143 Mongage & fundng mslutons 1.00
Findand 1.00  Beclrical dewoes & components .73
SrgapOne 075 Biotechrology .70
MNonaay 073  Food & soft drinks 061
Chatar [N Telecorau nications 059
Brifish Wirgin klands 054  Mechanscal engineening & industial eguipment os7
Lumibourng 041 Elegroncs & sermiconducion 054
Cayman tdands Odh  Energy & waler supply 54
Belgum 0.30 Tratfic & transponation 039
Hong Eong 024 evestment funds 030
TOTAL 98.52  Crlies & muniopal mahoribes 4

Pharmaceuticals, cosmetos & medical products G20

Ingurance .08

TOTAL 8,92
Fooused STAY = High Grade Bond USD  Annual report and audited financial statements a5 of 31 October 2024 &1
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Assets 31.10.2024
Irnvestmients in SecUMIEs, cosl 3 383 508 257.05
I Mgt in sunlied, uniealled apprecation ldepreoaton} -118 351 068,93
Tedal imve tments in secunties (Note 1) 3 265 157 183,12
Cash at banks, deposts on demand and depos accounts 42 632 301.51
CAher liquid assets (Margins} arr425.21
Recuivabie on securiied Sales Paote 1} 13 196 335,56
Receivabde on subscnpbons 1l e e e
Irterest recenvable on secunties 27 027 188,75
TOTAL Assets 3 364 603 361.27
Liabilities
Linrgalzed loss on firanaal futues Mote 1) 21 757,52
Unrealzed loss on forward foreign eschange contracls (MNote 1} <449 337 13285
Pirgalbie o securities purhases (Mote 1} Bl 154 GEA.GE
Payable on redemptons -6 306 596.06
Prowisions fior flat fee (Mot 2} 417 665,05
Prowesions for 1axe o abonnement (Note 33 <27 TrBF
Prowengns for other cormmisions snd feed (Note 23 -192 468,78
Todal provisions 637 N2.70
TOTAL Linbilities -B7 457 BT, TE
Pnt assets at the end of the financdal year 3 257 145 653,49
Fooused SCAY = High Grade Lang Term Bond USD  Annual repart snd audited financal staternents as of 31 October 2024 118
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Statement of Operations

U0
Income 1.11.2023-31.10. 2024
Iriterest on lqued assets 1 06 #39.37
Iritefedl on sedunlies 130 184 977,37
Dwidends 1 041 481,30
Net income on secunties knding (Note 15) 1908 195.09
CAher income (Mete 4 1 748 489,21
TOTAL incodme 135 949 982,34
EXpenses
Flat fee- {Mote 2} 5431 084,04
Taee & abonnernent MNole 3) -39 783,99
Oher commissions and fees (Note 2) 164 985,24
Iriterest on cash and bank overdrafl -1 935,31
TOTAL expenses 6 044 764.58
et income (loss) on investments 129 905 217.76
Realized gain (loss) (Note 1)

Realized gain (108) on makel-paced seCunies withowl oplong

-131 426 151,11

Realized gain {loss) on financial fulunes 1 246 G%2.44
Resalizeed grain floss) on forwand fomign exchange contracts 101 153 559,08
Realized gain (lo45) on foregn exchange 29 326 315,54
TOTAL reatized gain {los) -58 352 815.13
tet realized gain (loss) of the financdal year 1 552 40263
Changes in unrealized appreciation [deprecation) (Note 1)

Unrgalged sppeecation (depaecaation’ on markel-piced seourlgs withodl options 363 754 915,24
Unrealized appreciation (depreciation) on fmanedal futures 327 6757
Uinrgaled apprecirtion (depricartion} on forwand formgn eachangs contracts -5 388 161,41
TOTAL changes In unrealized appreciation [depredation) 313 094 433.40
Met increase (decrease] in net aszets as a result of operations 384 546 B36.03
Fooused SCAY - High Grade Long Term Bond USD  Arnual report and audfited firancal staeements as of 31 October 2024 118
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Statement of Changes in Net Assets

uso
1.11.2023-31.10.2024
Met assets at the begnneng of the finanoal year 763123 383
Subsenpliong 2103 318 864,27
Redemptions -2 939042 87644
Teqal ned subsenptions (redemplions) 835 124 M2A7
Diridend pasd 14 900 522.20
ML incgme e8s) on rvisiments 129905 217.76
Total reafized gain (oss) ‘53 352 #15.13
Tedal changes in unrealzed apprciation [depreciation} 313 0B 3340
Net inrease (decease) in net asseds as a result of operations 354 646 B36.03
Net assets at the end of the financial year 329714563349
Changes in the Number of Shares outstanding
111,2023.31102004
Class Frace
MNumber of shares outsianding a1 the beginning of the financial year B 240 445, 7120
Nurnber of shares iued 4391 817.9600
MNumber of shares redeemed 5456 1418700
Nurberof hares outsandng o he snd of th Fancil year RO
Class [EHF hedged) F-arx
Nusmibéd of dhares outflanding & the beginnmng of the Enancial year 3426 1659140
Number of shares isued 2 Bb62 a24.3950
Nurnber of shares redeemed -3 083 637, 7660
Mumber of shares outttanding at the end of the financial year 2998 B93.0430
Class {EUR hedged) F-arc
Nusnbir of shams oulstanding a1 the beginnng of the fnancial yrar 12 Dd6 9725380
Number of shams isued 6405 526.1450
ek of shanes redeemed -8 631 2366710
Number of shares outstanding at the end of the financial year _ 9B01 262.0120
Clnss (GBP hedged) F-ace
MNumber of shares oulslanding 21 the beginnmg of the Snancial year 143 102 7560
MNurnbér of dhams isued Z37 184, 7630
Mumber of shares redeemed 176 §11.a640
Number of shares outstanding at the end of the financial year 203 376.0000
Class [PY hedged) F-acx
Number of shares culfanding &1 the beginnmg of the Enancial year L0 81 5.0000
Number of shares isued 15 B&0.0000
MNurnber of shares redeemed 146 4120000
Number of shares outstanding st the end of the financial yeor 140 063.0000
Class (5G0 hedged) F-ace
MNumber of shares oulslanding al the beginning of the financial year 147 192 60
Miaibér of dhanes iued 83020.9620
Mumnber of shares redeemed -132 002 6780
Number of shares cutstanding at the end of the financial year 148 211.0000
lalti} F-UKdist
Mumnber of shares cutstanding at the beginnng of the Snancial year 2 281 4120000
Nurnbs of Shans dgued 895 631.9170
MNumber of shares redeemed <1470 0652570
Number of shares cutstanding at the end of the financial year 1707 0286600
Focwused SCAV - High Grade Lang Term Bond USD  Arnual report and audited finoncad staeements as of 31 October 2024 120
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Class (CHF hedged) F-UKdist
Nurbee of dhangs outalanding a1 the beginrmg of the fnancial year 872 363 5520
Murmber of shares isued 224 FABTFED
hiurnber of shares tedeemed 477 0351250
Number of shares outsanding o the snd of the financlal yeor IR
Class [EUR hedged) F-UKdist
Nusnbier of shares outstanding &1 the beginning of the nancial year 495 B00.0000
Number of shares isued 158 615.5310
Nusmber of hanes rede smd -454 1799900
MNumber of shares cutsts nding at the end of the financial year 195 935.0410
Clngs (GEP hedged) F-UKdist
Nurnber of shares cutstanding a1 the beginning of the Enancial year 15933 1808810
Nurnber of shares isued 9% 7613120
Mumber of shiames redeemed +2 Ba5 0F8.6190
Number of shares outstanding at the end of the financial year 291 863.5740
Clnss W-X-arc
Nurnbrer of shares outslanding a1 the beginrmng of the Snancial year 34 780,0000
MNurnber of shares isued 7 1155000
humbes of shares redesmed 14 70,5000
Number of shares outstanding at the end of the financial year 27 794.0000
Annual Distribution’
Foosed SHCAY - High Grede Leng Term Bond USD Ex-Date Pay-Date Currency Amount per share
F-LEdist 18.11,2023 20.11,2023 uso 2234
F-LKdist 15.3. 2004 20.3.2024 LS 5079
(CHF hedged) FUKdist 15.11.2023 2011, 2023 CH 1.7353
(CHF hedged) F-UKdist 15.3 3004 20.3,2024 CHF 02848
(ELR hedged) FUEdis 15112023 20111, 2023 ELR 18186
[ELR hedped) F-Uedist 15,3, 2024 20032024 ELIR 02882
(GEP hedged) FUKdist 15012003 20.11.2023 GEF 206549
(GEP hedged) FUkdit 15.3.2024 03,2024 GiP 02733
" Seenole 5
Fooused SCAY = High Grade Lang Term Bond USD  Annual repart snd audited financal staternents as of 31 October 2024 21
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Darte 151N 31,90,2024 30,2023 31,10, 2022
Mot assets in S0 3 207 145 693,49 3763123 31183 4 751 345 080,56
Shares culsiandng 7166 1718020 8 24b 445 7130 9853 3377230
Met asset value per share in LBD 184987 173in 17357
1% and redemplion price per dhane in US0' 180.08 173N 173,57
Class (CHE hedged) F-ace LUT140787604

Shares culstanding 2 953 893.0a30 3426 1659140 5 553 167, 7540
Met assel value per shane in CHF #3236 a5.12 8903
Issue and redemplion price per share in CHF B335 B5.12 w03
Cinss [EUR hedged] F-ace LUT1807E7190

Ehared culstandng 980 262,020 12 026 9725380 12549 9754790
Net asset value per share in ELIR 4356 9154 G402
It and redemption price per shane in ELR .67 9154 Sa.02
Ciass [GEF hedged) Face LUN3IF5IRITE

Shares oulstanding 209 3760000 143 102 FSED B3 MO6.6160
ML @55et valul per shane in GBP 104,86 SE1T7 97.i8
Issue and redemplion price per share in GEP' 104,98 Sba7 Gr.28
Cinss UPY hedged) F-acc LUI788951779

Shares culstanding 140 063. 0000 270 815.0000 336 555.0000
et agsel value per shase in JPY B 8473 aara
Issue and redemplon price per share in @y Bsa B473 Bare
Shares oulstanding 148 217.0000 197 1927160 135 37720
Mot asiet vislue per share in SG0 120,76 11235 113,50
Issue and redemption price per share in SG0" 12089 11335 113.580
Shares ouistanding 1 707 08, 6E00 281 A1 10000 2 544 130:0600
Met asiet value per share in LED Hh.4d L6 S2.70
lssug and fdemplion prce per thane in URD7 5555 9069 42,70
Ehared culstandng G0 0751990 a7 363850 343 Db 4280
et asiet vilue per shaee in CHF .60 [ 73,97
lssue and redemplion phce per share in CHF' 068 6930 7397
Shanks culslandng 195 9353410 495 600.0000 212 660:0000
et asset value per share in EUR 15.56 Fa2a a.E
I55ug and redemplion pnce per Shane in ELR! 75,64 T34 5,81
Shares culslandng <91 863,520 1938 1808810 grarronn
Net asset value per shave in GBF B7.39 8242 85,22
Issue and redemplion price per share in GE Br.a9 Blaz 85,22
Ehared culsindng 7 794,0000 34 730,0000 39 534,0000
Met asset value per share in LSD 438157 856058 & 561.64
I5sue and redemplon price per sharg in LECY 940,90 B 56053 B 561,64
f Ser nole 1
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Performance

Cumenty 202312024 20X 2023 202172022
Class Faco o 9.71% A0.1% N4 7%
Chais (CHF hedged) F-are CHE 5.0% 4% -16.6%
Clazs (EUR hedged) F-acc EUR 7.8% <2 6% -16.1%
Clags (G8P hedged) F-ace GBP 2.2% 1.1% -15.2%
Class (PY hedged) F-ace JFY 3.3% 564 -16.2%
Clags (350 hedped) Facc 560 1.6% +1.4% 14 1%
Class F-LIKdst (1] 9.7% 1% -14.7%
Clags [CHF hedged) F-LEdif CHE 5.0% -4, 4% -16.6%
Class (EUR hedged) F-Ukdisl EUR 7.8% <2 6% 16.1%
Clags (8P hedged) F-Ldis GiP 3.1% +1.1% 15.2%
Clag U-X-ade L1 7] 9.8% o0
Hestorical performance i no indicater of cument or future performance.
The perfoemance data dees not take account of any commissons and costs changed when subscribing and redeeming shares.
The performance data were nol audred.
The subfund has no benchimark.
Fooused SCAY = High Grade Lang Term Bond USD  Annual repart snd audited financal staternents as of 31 October 2024 116
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Structure of the Securities Portfolio

Geographical Breakdown as a2 % of net assets

Eronomic Breakdown as a % of net assets
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Linited Slates G421 Countries & central govemments 49,86
Supranalionats 1396  Supranational organisations 13.96
Canada 418 Fnance & holthng companes 8.6
Uinited Arab Emirates 345  Banks & credd institutions 561
Gafrnany 1.8%  Cantond, lederal states 424
France 170 Mdorigage & funding instiutons 289
Sputh Korea 161 Relad trade, depariment seves 1.92
Aurstraba 1.38 Intemet, software & |T services 1.70
Heng Kong 1.2t Petroleurn 143
The Nethed ands 096  Compauier harmdware & network equipment prosiders 1.38
Cratar 0.8%  Biotechnology 1.0
MNorway 085  Energy & waler supply 1.00
Firdand 053 Public, non-profit instilutions 98
British Virgin klands 050 Miscellaneous consumer goods 078
SNgapone 047  Pharmaculicals, cosmacs & medeal products 07
Sweden (a7 Hectromcs & sericonoucion .74
Belgum 0.24  Food & sl drinks .70
MNew Zeatand 023  Telecomomunications .58
iriey 0.2 Coid & ruri opal sethoeties 043
Irelard 015 Tratfic & transporiation .34
TOTAL 59.03  mvestrment funds 0,25

nSurance 621

TOTAL 59.03
Focused SCAV - High Grade Lang Term Bond USD  Annual report and audited fironcad steements a3 of 31 October 2024 17

222/418



Statement of Net Assets
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uso
Astets 31.10.2024
IFrvg IR I SeCumlies, Codl 1457 185 378,28
Irnvestmients in secunlies, uneakzed apprecation (depreoation) <18 (12 948.16
Tedal mve dments in secuntes (Mo 1) 1433 762 43022
Cash at banks, deposts on demand and deposil adcounts 10526 167.26
CAher liquid assets (Margins} 138215749
Recuvalbie on secuied sales Paote 1} 239 713,36
Receivabde on subscnpbons 178884727
Interest recenvable on secunties 16 T04 586,72
TOTAL Assets 1472561 BELI2
Liabilities
Linrgaled loss on firanos! futues MNote 1) 753 562,50
Linrealized [055 on Torward foregn eachange contraas Mot 1) 3 264 B23.86
Fayabie on redemptions -8 196 574.29
Prowesicons for flat fee (Note 2} 153 920.28
Prosiatns Tor 1o d-abonmimmint (hole 3] -47 505 36
Prowwsions for other commissions and fees (Note 2) 42 2736
Total prowigcng -343 141,00
TOTAL Uinbilities -18 558 707.65
et pssets at the end of the finandal year 1454 003 174.67
Foouned SCAY - US Corporate Bond Sustainable USD  Annasl report and sudited financial statements a3 of 31 October 2029 LE1
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Statement of Operations
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Income 1.11.2023-3 1.10.2024
Interest on kguid assets 1147 411.91
Intbenest on seduTied 61 904 717,37
Met income on secuETles kending (Note 15) 53 187.96
Crher income (Mege 4} 100 480,37
TOTAL income B3 206 BO7.61
Expenses
Flat fee (MNote ) -2 983 1320
Tame o aboanemen (Mote 3) 146 425.85
Caher commegsions and Tees Note 2) -79 445,78
Imterest on cash and bank cverdraft <513.8%
TOTAL expenses 3 208 558,72
Pet income (loss] on investments 59 957 208,80
Realized gain (loss] (Note 1)
Realized gain (o) on market-priced securilies withowl cptons 26 269 429.94
Rualized gain (o) on financial fulunes 210 226.73
Realized gain loss) on forward foreign exchange contracts 35 364 68969
Realiznd gain Jo6s) on foregn exchange -6 259 309,24
TOTAL malized gain (foss) 2 525 723,78
Riet realized gain (loss) of the tinandal year 62 622 93267

Changes in unrealized apprecistion [deprecaton) (Note 1)

Uinrealized apprecation (deprecation} on marked-prced seourities withoul cptions

118 22243138

Linrelicd spprecaition (depnitaation) on fmandal fulured

423 882,73

Unrealized appreciation (depreciation) on fonsard foreign exchange contracts

5 857 215.50

TOTAL changes in unrealized appreciation [depredation)

111447 333,16

Mot increase {decrease] in net astets as a result of operations

174 064 265.83

Fooused SCAV - US Corporate Bond Sustainable USD  Annaad report and sudited financial statements a5 of 31 October 2024
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Staternent of Changes in Net Assets

uso
1.11.2023-31.10.2024
Met assets at the begnneng of the finanoal year 1386 728 86584
Subsenplions 52 31253714
Redempticns <35 920 593,42
Tetal net sulsinptions [redemplions) 3 598 096,28
Cirvidend paid 12 192 000,72
Mgt income (Ioss) o0 invesirments 53 397 208,89
Total reafized gain (oss) 2629 72378
Tedal changes in unreakzed appreciation (depreciation} 111441 333,16
Net inrease (deease)in net asseds as a result of operations 174 064 285.83
Net assets at the end of the finandial year 1454 003 174.67
Changes in the Number of Shares outstanding
1.11.2023-31.10.2024
Class F-nexc
MNumber of shames outstanding at the beginmng of the fnancial year 3413 0139350
Murnber of dhams isued B G20 TR40
Murnber of shares redeemed 6% B05 5260
Number of shares outstanding st the end of the financial yenr 3416 3381630
Clnss (ALD hedged] F-aon
Nurnber of shares outslanding a1 the beginnng of the Erancial year 00000
Number of shares isued 57 519.0000
Number of shawes redeemed -1 0P 0000
Number of shares MH&“MEM“ 56 842 D000
Class [CHF hedged) F-acx
Niyrnbigs of shares oulslanding 31 the beginrmg of the Srencial year 16208197570
MNumber of shames isued B8 07200
Number of shares redeemed SO0 019, 26810
Mumber of shares cutstanding at the end of the financial year 3 Ba8 BFLTII0
Clnss {EUR hedged) F-ace
Number of shames outstanding al the beginnng of the Enancial year 2 2% 445 8280
Murnbrer of shanes 1sued 347 8705070
Mumber of shares rede emed 530 576.0430
Number of shares outstanding st the snd of the finsncial year 2046 7402920
Clnss |GBP hedged) F-atc
MNumber of shargs outslanding at the beginnng of the fnancial year 383 2rae0
Murnber of shams isued 44 164, 1690
Murnber of shares redeemed 02 4776120
Number of shaes oustandng ot the end of the fnencil year 529 5604380
Class [IPY hedged) F-acc
Number of shares outsianding ai the beginring of the financial year 295 0A0,0000
MNumnber of shares isued 00000
Number of dhanes redeemed -34 B20.0000
Mumber of shares cutstanding at the end of the financlal year 256 470.0000
Clats F-dift
MNumber of shares cutstanding at the beginning of the Enancial year 26 B59.0000
Nurnbér of shares iued L0 720.8550
Nurmnber of shares rede emed <20 3848390
Mumber of shares outtts nding at the end of the financial year 57 195.0160
Fooused SCAY = US Corporate Bond Sustainalble USD  Annwal report and sudited financial statements 55 of 31 October 2024 133
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Class (GEP hedged) F-dist
Numbiee of dhans outalanding a1 the beginrmg of the fnancial year 2 876 054 6310
Murnber of shares isued 3549 B86.6940
hiurnber of shares tedeermed -999 43,7350
Number of shares outstanding ot the end of the financial yeor 2236 198 0900
Class LCHF hedged) F-UKdist
MNusnbier of shares oulstanding &1 the beginning of the &nancial year 160 1440000
Nurnber of shares isued 16 492 8360
Pk of shanes redeemed -6 3429310
Number of shares cutsts nding at the end of the financial year 150 293.8050
Cings U-¥-are
Muriber of shares outstlanding a1 the beginning of the Snancial year 3 1085,0000
Nurnber of shares isued I70.0000
Mumber of shiames redeemed 4880000
Number of shares outstanding at the end of the financial year 2 567.0000
Annual Distribution’

Fooused SICAV = US Corporate Bond Sustainable USD FayDite Curmency Amount per share
F-dhst 5.1.3004 s 37120
(GEF hedged) F-dist 5.1.0024 Qe 3.1865
(CHF hedged) F-LiKdist 200112023 CHF 28183
"Eeenole 5
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— US Corporate Bond Sustainable USD

Three-year comparison
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Date (1] 31,10, 2024 10,2023 31.10.2022
MNEL assets i LSD | 454 003 174,67 1 386 728 S55.84 1 530 046 585,03
Shares ulr-l.q.md.ng 3416 338, 1630 34130139350 4430 677.3830
Met asset value per share in LBD 12276 11054 106.61
Istug and redemplion price per share in 50! 132,76 11054 106,61
Shargs culstanding £5.447.0000 -

Net assel value per shang in ALID 103.42 -

Issue and redemplion price per share in AUDY 103,42 -

Cinss [CHF hedged) F-ace LU1484152696

Shared culstandng J543 872, 7130 3 EX0819.7570 4 [d4 84T 5830
Net asset value per share in CHF Gr.az G203 9265
Isue and redemplion price per shane in CHE 9.9z 3103 92.65
Ciass [EUR hedged) Face LUN4B415315T

Shares oulstanding 2 a6 ral 2520 2 275 4458780 2 BES 110550
ML @55t valul per Shane in ELIR 106.78 a7.19 96.61
Issue and redemplion price per share in ELR' 10678 9714 661
Shares outstanding 324 960 4380 354 2738810 AB5 1772440
et asiel vilue per share in GBP 114,62 10363 [LEE-FY
|55 and redemplion price per share in GE' 114,62 10363 1oda2
Shares oulstanding 256 4700000 295 000000 315 1400000
Net asset vitlue per Share in JPY B&13 4403 B 565
Issue and redemption price per share in @y am3 B a8 B 565
Shares ouistanding 57 15500160 26 B59.0000 735.0000
Met asiet value per share in LED 111,52 010 10054
lssug and rdemplion Bace per thane in URD7 11172 10410 10054
Shargd culstandng 2236 198,0900 2 ATE LS4 END 2910 211, 2650
Met asiet vilug per shaee in GEP G2.M 2586 ar.26
lssue and redemplion phce per share in GEP' G274 8686 B7.26
Class (CHF hedged) F-UKdist LUISS0621650

Shanes culstandng 150 293 9050 160 1440000 174 9352110
Met asset value per share in CHF 7335 T34 B.ze
I55ug and redemplion pnce per hane in CHF' 13,35 M 80.29
€lass U-Xac LU2II7253415.

Shares culstandng 2 967.0000 30850000 2 B09.0000
et asset value per shave in LED 10123.85 90823 B 15707
Iz and redemplion price per share in LS00 W0123.88 909823 B rer.0F
* e nole 1

2 First WAV 1042024
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Performance

Currency 2023/2024 202273023 20212022
Class Faco o 11.1% 3.7% AR 1%
Chags (ALD hedged) F-ace! AUD -
Clazs (CHF hedged) F-ace CH 6.4% 7% -13.9%
Clags (ELR hedged) Fate EUR 2.2% 1.2% -13.5%
Claz (G8F hedged) F-ace GEF 10.6% 8% -135%
Clags UFY hedged) F-act Py 4.8% 1 8% 13.4%
Class F-dist (o] 11.0% 3.7%
Clags (GAP hedged) F-dat GAaP 10.6% 8% -12.4%
Class (CHF hedged] F-Lkdist CHF G.4% £.7% -13.8%
Clhais LK D 11.3% 3.9% .
Benchmare?
Bloomberg Bardays US Corporate intermediate index (TR) [ n] 11.0% 38% %
Blotrnbery Bandays US Corperate intermediate indes (TR) [CHF hedged) CHF 6.1% 0.7% -14.2%
Bloomberg Barcays LS Corperate Iniermedate Index {THR) [ELIR hidged) ELR 9.0% 1.2% -14.0%
Bloombery Bandays US Corporate Intermediate Indes {TH) (582 hedged) GEF 104% 2.7% 13.0%
Bloombery Bardays US Corporate intermied e Indes (TR UFY hidged) 1P 4.4% -2.1% -14.1%
® D to the recent launch, thene & no data for the caladaton of the perfermance available.
1 The subfurd s activedy managed, The index i 3 point of refenence anainst which the performance of the abfund miy be measuned,
Hestorical performance i no ndicator of curent or future performance.
The perfeemance data does not take account of any comnressions and costs charged whien subsoribing and redeeming shares
The performance data were nol audied.
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Structure of the Securities Portfolio

‘Geographical Breakdown as a % of net assets

United 412165 69.35
United Kingdom 1.25
Augtralia 4,47
Freland ERE:]
Tha Methttands 106
Canada 1.54
Spain 1.93
France 1.42
HNorway 1,34
Singapone 1.08
L by 083
Iuttnationals 0.8
Gefrarey 054
Likeria .52
Japan 044
Denrmark .38
Haly (v ]
Sweden (ied ]
TOTAL 02

Eronomic Breakdoam as 2 % of net assets

Banks & credil institulions 28.33
Finance & hofding companies 24.04
Engrgy & waler upply 1.78
Telecormamu nications 407
e, sofbware & IT senaces &.07
Heathcare & sooal Seraces 3,79
Pharmaceilicals, cosme¥cs & medcal products .75
Petroleum 272
Rgal Estate 2,30
Traffic & transportation 2.4
Computer hardware & network equipment prosdens 213
Vehides 1.66
Mecharecyl engingening & industrial ¢quipment 1.43
nvestment funds 1.32
Food & sl dnnks 1,23
Blectronics & semi conducions 1.2%
Chermicaly 1,22
Fedail trade, depariment stores 1.21
Iliscalan gy seraces .96
nsurance 052
Aerospace indusiry [N ]
Biotedhnotogy .75
Tobacoo & alcohol .62
Lodgng, catenng & lesue 052
Graphic design, publishing & mesia a2
Hectrical dewces & components o3
Mireng, coal & sted .20
Buildng industry & matenals 14
TOTAL 59,02
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Statement of Net Assets

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

uso
Astets 31.10.2024
Irnvestmients in secunlies, cost 151334233699
I mierts i wunlie, unealled apprecation ldepreoaton} -Br4rasiane
Tedal ive tments in secuntes (Mot 1) 1425 867 818.90
Cash at banks, deposts on demand and depos accounts 15 703 BEO.06
CAher liquid assets (Margins} 1424 657.94
Recuivalie on securities sales (Mote 1} 1135 357,77
Receivabde on subscnpbons 537 FRdN4
Irterest recenvable on secunties 12487 624,24
TOTAL Assets 1457 157 093.05
Liabilities
Unrgaled logs on inandal fulumes (Note 1) =119 164,21
Unrealzed loss on forward foreign eschange contracs (MNote 1} <30 76040174
Piyalie en redemplong -3 313 963,79
Prowssons for flat fee Mote 2) <131 470.66
Prowsicns for taxe o abonnement (Note 33 11 58016
Prowwsions for other commissions and fees (Note 2) ‘55 423,39
Todal prowigon 202 ard.21
TOTAL Uinbilities -34 996 403.95
Piet assets st the end of the financial year 1422 160 629.10
Fooumed SCAY - World Bark Long Term Bond USD Arnual report and audited finandal statements a5 of 31 October 2024 160
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Statement of Operations

D
Income 1.11.2023-3 1. 10. 2024
Irterest on bqued assets 555 930033
Intefedl on sedunties 53 160 554,77
MNet income on secuETles lending (Note 15) 269 7302
Crher income (Mege 4} 509 56605
TOTAL income 54495 964,17
Expenses
Flat fee Note 2) -2 0232960
Taxe d aboanemen (Note 3) =202 Ba2 32
b commeisions and fees (Note ) -89 624,39
Interest on cash and bank cverdrafl <129
TOTAL expenses =2 314 BDZ.50
et incorme (loss) on investments 52 181 161.67
Realized gain (o) (Note 1)
Realized gain (o) on market-priced secunilies withowd cptsons 30 108 332.44
Realized gain do5s) on yweld-evalusied seeurities and money mankel astruments .01
Realized gain o) on financial fulures 1 457 451 48
Rl zodd gain (o) on fonwand Toreign echange contracts 29 369 165,92
Realized gain (ods) on fore gn exchanige 7 790 167.02
TOTAL realized gain (fos) -B4 406 450,97
Met realized gain (loss) of the finandal year -32 225 289,30

Changes in unreslized appreciation (depredia tion) (Note 1)

Unrealnd sppeocation [depntcastion) on maniel-plord @ oriles withoul options

ZBS 358 637,28

Unrealized appreciation (depreciation) on veld-evaluated securities and money marke] instuments 413 542,98
Linrgaled apprecirtion (deprecation]) on finangal futures 1620933.72
Unrealzed apprecation (deprecation} on forsard foreign exchange contracls 18 900 H4.61
TOTAL changes in unrealized appreciation (depredation) 248 507 B24.37
et increase (decrease] in net assets as a result of operations 216 282 535,07
Statement of Changes in Net Assets

uso

1.1, 2023-21.10. 2024

MNet asiets at the begnneng of the finandal year

2191 058 367,97

Subsorigticns 424 J87 (3426
Redemplions -1 408491 281.03
Tedal net subsaiplions redemplions) <A 204 24677
Dnadend paed 275 967,17
Net income (oss) on rvesiments 52 181 161.67
Tetal reafized gain Joss) -8 406 450.97
Tedal changes in uarcakeed apprecialion (depeeciation} 243 507 824,37
Met inorease (decrease) m net 25015 a5 a result of operations 216 282 535.07
Mt assets ot the end of the finandal year 1422 160 68210
Fooused SCAY - Wiorld Bark Long Term Bond USD  Arnaal repart and sudited financal statements a5 of 31 Cotober 2024 161
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Changes in the Number of Shares outstanding

1 r1m "I ‘."'.m
Class F-acx
Number of shames outnianding al the beginrng of the financial year B B51 3254560
MNumber of shares isued 575 530.8650
Nurmber of $hams nedeemed -3 778 433.7330
Class [ALID hedged) F-ace
Nurnber of shares outflanding a1 the beginnng of the Snancial year 00000
Nusnbier of shames isued 150 312.0000
Number of shares redeemed B3 1530000
MNumber of shares outstanding at the end of the financial year 102 059.0000
Class [CHF hedged) F-ac
Nuribres of shares cutstanding 31 the beginrmg of the Erancial e 5393 2751390
Mumnber of shares isued 749 01 7.4380
MNurnber of shares redeemed -1 540 I7E.1320
Number of shares outstanding at the end of the financial year 3256 9203950
Class (EUR hedged) F-arc
Mumber of shares culstanding a1 the beginnng of the Snancial year 4 930 11LT160
Nurnber of shares iued 543 4791750
Mumber of shares redeemed -2 579 4966510
Number of shares utstanding st the end of the finencial yesr 2894 094.2400
Class |GBP hedged) F-ate
MNumber of shares oulstanding a1 the beginnng of the Snancial year 1013 755.5490
MNurmber of shams 1sued 210 100.5600
MNumber of shares redeemed 618 5727580
Number of shares outstanding st the end of the financial year 605 287.2910
Clnss F-dist
Nurmbér of shaves cutflanding 81 the beginnng of the Snancial year 119 620.0000
Nurmnber of shares isued 103 4905090
Nusnbier of 4hamd nedeemid -A7 #26.4180
MNumber of shares cutstanding at the end of the finzncial year 175 2844910
Clnss LCHF hedged) F-dist
Murnber of shares outstanding at the beginning of the financial year 415 466.00600
Murnbres of shares igued 16151300
MNurntrer of shares redeemed <185 85,9200
Number of shares outstanding at the end of the financial year 30 pesa00
Class (EUR hedged) F-dist
Mumber of shares culstanding a1 the beginning of the Snancial year 75 F73.0000
Nurnber of shares isued 152 1056340
MNurnber of shares redeemed -39 463. 7740
Number of shares outstanding st the end of the financial year 188 514.8700
Clnss [k 2104
Nurnbier of shams outsianding a1 the beginnng of the fnancial year A7 §10,0600
Murnber of shares igued 17 4610000
Nurnbier of dhans nede emid -36 299,0000
Fooused SCAY - Wiorld Bark Long Term Bond USD  Arnaal repart and sudited financal statements a5 of 31 Cotober 2024 162
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Fooued SHCaN
= Warld Bank Leng Term Bond USD Ex-Date Pay-Date Currency Amount per share
F-ciit L.1.2024 5.1.2024 IS0 18159
(CHF hedged) F-dist 21204 5.1.5024 CHF 1.3997
(ELR hedged) F-disl 2.1.2024 5.1.2024 EUR 15943
" Seenole 5
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Three-year comparison
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Date 15N 31,10, 2024 10,2023 31.10.2022
MEL assets n LISD | 422 160 683,10 2191 058 387.97 2 039 391 BO727
BTG Lut739835000

Shargs u.n.q.tmd.ng 3448 273,0430 6 651 2254560 6291 §94,1820
Met asset value per share in LBD 108.47 09 .73
Issug and redemplion price per share in 501 108.62 3509 93,13
Sharés culstanding 102 0590000 -

Met asset value per shane in ALID 103,18 -

Issue and redemplion price per share in AUDY 103.32 .

Cinss (CHF hedged) F-ace LUI730535265

Ehared culstandng 3 256950, 3950 5 398 2751890 4 T35 456.5920
Net asset value per share in CHF Ba.71 Ba.73 B0
Ise and redemption price per shane in CHE 83.83 an aa.m
Cinss [EUR hedged) Face LUI735535182

Shares culstanding 2 854 08, 200 4930 1L ER 5 103 409. 7900
et asset value per share in ELIR 453 8740 90.66
Issue and redemplion prce per share in ELR' Ba.66 B7.50 S0.66
Tlass (GBP hedged) F-ace LU 785392204

Shares outstandng 605 287.200 1013 7595400 825 1843480
et agsel vilue per shae in GBP 103,98 9545 2r.00
|55 and redemplion price per share in GE' 104,13 9545 91.00
Shares outstanding 175 234 480 119 6200000 16 FFOOG00
Net asiet vislue per Sharg in LED 5388 9184 92,19
Issue and redemption price per share in LS50 02 4184 278
Shares ouistanding 3 7E5.200 415 466 0000 311 300.6960
Met asiet value per share in CHF aar 809 83.2%
|5 and Pedemplion Bace per thane in CHF' #0248 ra0g 8327
Shared culstandng 188 514.8700 15 173.0000 B0 0000
Met asiel vilug per shaee in ELIR 53.93 EEE 91.95
Issue and redemplion price pee share in ELR! 84,08 aaa 4195
Class Lk Xacc (RFFELFLYFLLS

Shanes culstandng F8 6720000 47 510,0000 43 854 0000
et asset value per share in LSD §228.53 Ba21.58 B db6.62
I55ug and redemplion poce per e n U500 924145 42153 8 466,62
* Sgp nole 1

# First AV 104 2024
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Performance

Currency 2023202 202212023 2021/ 2022
Class F-ace UED 9.6% 065% -14.9%
Class (a0 hedped) Facc' ALD
Clags (CHF higdged) F-ace CHF 4.8% -A8% -16.8%
Class (EUR hedged] F-aoc ELR 1.7% “3.0% ~16.5%
Clags (58P hedged) Facc GAF 9.1% “1.5% 15.6%
Class F-dist [ s] 9.6% 06%
Class ([CHF hedged) Fdst CHF .5 % w1 8% +16.8%
Class (EUR hedged] F-dia EUR 1L1% “31%
Clags U-X-4c [ e] 9.7% 0.5%
Berichimarke?
Solactive Global Multlateral Devefopment Bank
Bond LSO 510 TR index L. w] 9.2% 01 % 14,99
Sclactive Global Multdatersl Devdiopment Bank
Bond WSO 510 TR index hedged CHF) CHE 4.2% WA5% 16,8%
Solaciive Glokal Multlateral Development Bank
Bond USD 5-10 TR index hedged EUR) ELR 1.1% -2.6% -16.6%
Solacive Global Multdateral Devefopment Bank
Bond LSD 510 TR index hedged GBF) Gar B.5% 1.1% 15, 7%

! Due 1o the recent launch, there is no data for the caloulaton of the performance svadatde.
* Thé sublund s acteely managed. The indesx i3 @ port of reference againgt which the performance of e jublund may be Risddured.

Higoncal performance 6 no indicator of curent of fulure performance,

The performance data does not take account of any commissions and oosts chasged when subscnbing and redesming shares.

The performance data were nol audied.

Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

‘Supranationals 10026
TOTAL 10, 26
Economic Breakeown ot a % of net assete
national iAo 10026
TOTAL 100,26
159
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Notes to the Financial Statements

Note 1 = Summary of significant
accounting policies

The financial statements have been prepared in acoordance
with the generally accepted accourting princples for imvest-
ment fund in Luxembourg. The sgnificant accounting policies
ane summarised as follows:

a} Calculation of the net asset value

The net asset value and the issue and redemption price per
share of each subfund or share class are expressed in the cur-
rency of account of the subfund or the share class concemed
and are caloulated every business day by dividing the overall
et assets of the subfund atributatle to each share class by
the number of shares issued in this share cdass of the subfund,

I this context, “business day” refers to normal bank: busi-
ness days in Luzembourg (e, each day on which the barks
are open during normnal business hours) with the sxcept for
24 and 31 Decembeer of individueal non-statutony rest days in
Luzembourg and days on which exchanges in the main coun-
tries i which the sublund invests are dosed o 50% or more
subfund investments cannot be adequately valued,

The percentace of the net asset value atiributable weach

share dlas of & subfund changes each time shares are isaued o
redesmed, It is detamined by the ratio of the sharesin drodation
in each share dlass to the total number of subfund shares in drou-
Fation taking imta account the fees charged to that share dass.

b} Valuation principles

— Liguid funds — whether in the form of cash, bank depos-
its, bills of exchange and sight securities and receivables,
prepaid expenses, cash dividends and declared or aconued
interest that has not yet been received — are valued at their
full value unless it is unlikely that this value will be fully paid
of recefved, in which case their value is determined by tak-
ing into consideration & deduction that seems appropriate
in order to pormay their true value,

- Securities, derivatives and other investments listed on a
stock exchange are valued at the last-known market prices.
If these securities, denvatives of other assets are listed on
several stock exchanges, the latest available price on the
stack exchange that represents the major market for these
investments will apply.

In the case of securities, derivatives and other assets not
commanly traded on a stock exchange and for which a
secondary market amang securities raders exists with pric-
ing in line with the market, the Company may value these
securities, derivatives and other investments based on these
prices. Securities, defvatives and other investmants nat
listed on a stock exchange but which are waded on another
regulated market which operates regularly and is recog-
nised and open to the public are valued at the last available
price on this market,

- Securities and other investments that are not listed on a
stock exchange or raded on another regulated market,
and for which no appropriate price can be obtained, are
valued by the Company according to other prindples cho-
sen by it in good faith on the basis of the likely sales prices.

= Derivatives not listed on a stock exchange (OTC derivatives)
are valued on the basis of independent pricing sources.

If only ane independent pricing source is available for a
derivative, the plausibility of the valuation obtainad will be
verified using calculation neodels that ane recognised by the
Campany, based on the market value of that denvative’s
underlying.

= Unrits of other underakings for collective investment in
transferable securities (LCITS) andior undestakings for
coflective imestment (LICIS) are valuad at their lastknown
net asset value. Certain units or shares of other UCITS and/
or UCH can be valued on the basis of an estimation of their
value that has been provided by reliable sernice proniders,
which are independent from the portfolio manager or the
investment advisor (value estimation),

- Money market instruments not traded on 3 stock exchange
or on anather regulated market open to the public will be
valued on the basis of the relevant curves. The valuation
based on the curves refers 1o the interest rate and oredit
spread components, The following principles are applied
in this process: for each money market instrument, the
interest rates nearest the residual maturity are interpolated.
The interest rate caloulated in this way is converted into
& market price by adding a aredit spread that reflects the
underlying borrower. This oredit spread is adjusted if there
is a significant change in the credit rating of the bomower.

= Interest income eamed by subfunds between the order
and sattlemnent dates concemnead is included in the valuation
of the assets of the relevant subfund. The asset value per
share on a given valuation date therefore includes pro-
jected interest sarmings.

= Securities, money market instruments, derivatives and
ather investrents denominated in a currency other than
the reference currency of the relevant subfund and not
hedged by foreign-exchange ransactions, are valued at the
middle-market rate of exchange (midway beoween the bid
and offer rate) known in Lukembourg on, if not available,
on the most representative market for this cumency

= Fixed-term deposits and fidudary investrments are valued at
their norrinal value plus acoumulated interest.

- The value of swaps is calculated by an external sendce
provider 2nd a second indepandent valuation is provided by
anather extemal service provider The caloulation is based
on the net present value of 2l cash flows, bath inflows and
outfloews. In some specific cases, intermal calodations (hased
on models and marker data made available from Bloom-
berg), andfor broker staterment valuations may be used, The
valuation methods depend on the respective security and ane
detemmined pursuant to the applicable UES Valuation Policy

The Company is authorised 1o apply other generally recog-
nized and auditable valuation criteria in good faith in order o

chieve an approgriate valuation of the net asset value if, due
to extraordinany drcumstances, a valuation in accordance
with the aforementionad regulations proyves 1o be unfeasible
oF inacourate,

These valuation criteria are determined by the Board of Direc-
tors with prudence, on the basis of marker quatations resulting
from transactions or from pricing models, as well as from any
other source, which may include broker statements, consid-
ered as reliable and appropriate by the Board of Directors o
reflect what is believed to be the fair value of those securities
at the portfolio’s valuation paint.
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In exracedinary drcumstances, additional valuations can be
carried out over the course of the day. These new valuations
will then be authoritative for subsequent issues and redempe-
tions of shares.

Due to fees and charges 25 well 25 the buy-sell spread for the
underlying investments, the actual costs of buying and sefling
assets and investments for a sublund may ditfer from the

last available price or, if applicable, the net asset value used

1o calculate the net asset value per share. These costs have

a regative effect on the value of & subfund and are termed
“dilution”. To reduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adjustment
1o the net asset value per share (Swing priging).

Shares are generally issued and redeemed based on a single
price: the net assat value, To reduce the effects of dilution,
the net #5set value per share is neverthaless adjusted on
valuation days as described belows, this takes place imespec-
tive of whether the subfund is in 2 net subsaiption or net
redemption position on the relevant valuation day. If no
trading is taking place in any subfund or class of a subfund on
a particular valuation day, the unadjusted net asset value per
share is applied. The circurmstances in which such a dilution
adjustment takes is made are determined at the discretion of
the Board of Directors. The requirement to camy out a dilution
adjustment generally depends on the scale of subsaiptions of
redemptions of shares in the relevant subfund, The Board of
Directors may carmy out a dilution adjustment if, in its view, the
axisting shareholders (in the case of subsaiptions) or remain-
ing shareholders (in the case of redemptions) could be put at a
disadvantage. The dilution adjustment may take place if:

(2 & subfund records a steady f2ll fi.e. a net cutflow due 1o
redempionsl,

(b} 2 subfund records a considerable volume of net subscrip-
tions relative to its size;

(1 a sublund shows 2 net subscription or net redemption posi-
tion on a particular valuation day, of

(e} ir any cther case in respect of which, in the opinion of the
Board of Directors, a dilution adjustrment is required in the
interests of the shareholders

When a valuation adjustroent is made, 2 value is added 1o o
deducted from the net asset value per share depending on
whether the subfund is in a net subscription of net redemp-
tion position, the extent of the valuation adjustiient shall, in
the opinicn of the Board of Directons, adequately cover the
fees and charges as well as the spreads of buy and sell prices.

In particular, the net asset value of the respective subfund will
be adjusted (upwards or dowmwyards) by an amount that (i)
reflects the estimated tax expenses, (il the trading costs that
2y be incurred by the subfund, and (i) the estimated bid-ask
spread for the assets in which the subfund irvests, As some
equity markets and countries may show different fee structures
on the buyer and sefler side, the adjustment for net inflows and
outflows may vary. The adjustments are generally limited to

a maximum of 2% of the prevailing net asset value per share
at the time. The Board of Directors may dedide to ternpararily
apply a dilution adjustment of more than 2% of the prevailing
net assef value per share at the time in respect of any subfund
andfor valuation date in exceptional droumstances (e.g. high
market volatility andfor lliquidity, exceptional market conditions,
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market disruption, etc.), provided the Board of Directons can
justify that this is representative of the prevailing market condi-
tions and that it is in the best interest of the shareholders. This
dilution adjustment will be calculated in accordance with the
method determined by the Board of Directors. Shareholders
will be informed via the usual communication channels when
the temparary measures are inrduced and when they end.

The net asse: value of each class of the subfund is caloulated
separately. However, dilution adjustnents affect the net asset
value of each class 1o the same degres in percentage termms,
The dilution adjustrment is made at subfund level and relates
to capital activity, but not to the spedfic cirounrstances of each
individual investor transaction

For all subfunds the Swing Fridng methodaology is applied.

If there were Swing Friding adjustments to the net asset value
at the end of the finandal year, this can be seen from the
three year comparizon of the net asset value information of
the subfunds. The issue and redemplion price per share repre-
sents the adjusted net asset value,

¢} Valuation of forward foreign exchange contracts
The urrealized gain (loss) of outstanding forward foreion
exchange contracts is valued on the basis of the fonward
exchange rates prevalling at valuation date

d} Valuation of financdial futures contracts

Financial futures contracts are valued based on the latest avail-
able published price applicable on the vaheation date. Realized
gain: and losses and the dhanges in unrezlized gains and losses
are recorded in the staterent of operations. The realized gains
and losses are calculated in accordance with the FIFO mathod,
I.e. the first contracts acguired are regarded as the first to be
sold.

e} Net realized gains {losses) on sales of securities
The realized gains or losses an the sales of secunities are calou-
lated on the basis of the average oost of the securities sold.

f} Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the invest-
meqts in securnties held denominated in curendes other than
the reference currency of the different subfunds are converted
at the mid clasing spa rates on the valuation date, Income and
expenses denaminated in currencies other than the currency

of the mid dosing spot rates at payment date. Gain or loss on
foreion exchange is incuded in the statement of operations.

The cost of seourities denominated in currencies other than
the referance currency of the different subfunds is converied
at the mid closing spot rate on the day of acquisition.

g} Accounting of securities’ portfolio transactions
The securnities’ portfolio transactions are accounted for the
bank business day following the mansaction day.

h} Combined finandal statements

The combined financial staterments are expressed in ELUR,
The various itefns of the combined statement of net assats,
the combined statement of operations and the combined
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staterment of changes in net assets at 31 Ootober 2024 of the
Company are equal to the sum of the comespanding itens in
the financial statements of sach subfund converted imto EUR.

The following exchange rates were used for the conversion
of the combined financial statements as of 31 October 2024

Exchange rates

ELR 1 = (HF 938762
EWR 1 = GAP (raasa3y
ELR 1 = USD 1.085650

i} “Mortgage-backed-securities”

The Company, in accordance with it investment policies, may
irvest in “ Mortgage-backedsecurities™. A " Maortgage-backed-
SECUrity” i5 a participation in a pool of residential morgages
which is consolidated into the form of securities. The pringpal
and interest payments on the underhing mortgages are passed
through to the holders of the " Mortgage-backed-security” of
which the prindiple reduces the cost basis of the security. The
payment of prindpal and interest may be guaranteed by quasi-
governmental agendes of the Linited 5tates. A gain or [ossis
calculated on each paydown associated with each payrment of
principal,

This gain of loss has been induded in “Net realized gain or loss
on sales of secunities” in the statement of operations. In addi-
tion, prepayments of the underlying maortgages may shorten
the life of the security, thereby affecting the Company's
expected yield.

i} Mortgage Related Securities - To Be Announced
sacurities (TBA's)

TEA positions are relating 1o general market practice TBA
pasitions refer to general trading practice on the mortgage-
backed-securities market whege a security from a momgage
pocd (Ginnie Mae, Fannie WMae or Freddie hac) s acquired at
a fiwed price on a future date. The precise composition of the
security is not known at the time of the purchase, but its main
characteristics have lready been defined. The price is also st
at this point, although the Nominal value has not yet been
definitively established.

TBA positions are induded in Statement of Net Assets in the
position * investnnents in securities, unrealized appreciation
[depreciation)”. In the Statement of Invesuments in Securites
and other KNet Assets the TBA positions are disclosed sepa-
rately under Imvestrnents in Securities in “Mortgage Related
Securities, fixed rate”.

The TEA positions are included in " Unrealized gain (loss) on
TBA Mortgage Backed Securities”.

k) Receivable on securities sales,

Payable on securities purchases

The posttion "Receivable on secunties sales™ can also indude
receivables from foreign cumrency transactions. The position
“Payable on securities purchases” can also indude payables
from foreign currency ransactions.

Receivables and payables from foreign exchange transactions
are netted.
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I} Income recognition

Dividends, net of withholding taxkes, are recognized a5 income
on the date upon which the relevant securities are first listed
as “ex-diidend”. Interest income is accrued on a daily basis,

m) Swaps

The Company may enter into interest rate swap conracts, for-
ward rate agreements on interest rates swaptions and credit
default swaps, if they are executed with first-class financial
institutions that specialize in ransactions of this kind.

Changes in unrealized profits and losses are reflected in the
statement of operations under the changes in ~ Unrealized
appreciation (depreciation) on swaps”

Gains of losses on swaps incurmad when closed-oum of matured
are recorded as * Realized gain (loss) on swaps”™ in the
statemnent of operations,

Note 2 - Flat fee

The Company pays a maximum monthly flat fee for share dass
“F*, “F-U" and " U-X" calculated on the average net asset
value of the subfunds:

Fooused SHCAW — Corporate Bond Sustzinable EUR
Fooused SICAY — Equity Overlay Fund | CHF
Fooused SICAW = Equity Overay Fund Il CHF
Faoused SICAY - Global Bond

Faoused SICAY — High Grade Bond CHF

Fooused SICAV - High Grade Bond EUR

Fooused SICAY - High Grade Bond GBP

Fooused SICAY — High Grade Bond USD

Fooused SICAY — High Grade Long Term Bond CHF
Fooused SKCAY - High Grade Long Term Bond EUR
Fooused SICAY = High Grade Long Term Bond GBP
Fooused SICAV — High Grade Long Term Bond USD
Fooused SICAY = 1S Corporate Bond Sustainable USD
Foused SICAY - World Bank Boand LGD

Fooused SKCAY — World Bank Long Term Bond USD

PARximum

flat fee p.a.

tor share classes

“Maximum with “hedged™

Hat fee p.a.” in thair nams

‘Shame dasses with "F in ther name 2.000% 2.030%
Chang chags wath “F-U" in thir naesg 2.000% 2.030%
‘Share dasses with "X in their name 000% QU00O0%

Fooused SICAY — US Treasury Bond LSD

PR L

flat fee p.a.

for share classes

“Maximum with "hedged"

Hat fee p.a.” in their name

“Share dasses with "F" in their namse 065% G095%
Shedrg 8 wath “F-U* in thiir raem 0.065% 0.095%
‘Shame dasses with "LX" in their name C000% Q.000%
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Fooused SICAV tffective Flatfee  Focused SICAV Effactive Aat fee
02023 11002024 Nna02043 1102024
— Corporate Bond Sustanabie R F-ace 0.19% 019%  —High Grade Long Term Bond LUSD
- Comporate Bond Suitainable ELUA (CHF hedged) FUKdist 0.15% 315%
(CH hedged) F-acc 0.20% 0.20% - Figh Grade Long Term Bond LSO
- Corporate Bond Sustainabie BUR (ELR hedged) FUEdis 0.15% 15%
(LUSD hedged) F-ace 8.20% 0.20%  —High Grade Long Term Bond USD
— Corporate Bond Sustanabile BUR F-LKdsl 0,198 o19% [GBP hedged) F-UKdst 0.15% 0. 15%
~ Corporate Bond Sustainable EUR — High Gradie Long Term Bond USD L-X-are 0.00% .00%
1687 hedged} FUKdis 0.20% 0.20% - LIS Corporate Bond Sustaimable USO F-ace 0.00% 0.20%
— Eguity Overlay Fune | CHF F-3¢ 0.55% 058% - LS Corporat Bond Sustainabie USD
= Equity Cwerlay Fund Il CHF Face 0555 0E5%  _(AUD hedged) F-ace A 0.21%
- Glokal Bond (USD) Face 0200, 0.20% LS Corporate Bond Sustainable LSO
ZGickal Bond [CHF hedged) Fac ¥ G2i%  _U-HfhedgedyFace L.21% B.21%
“Gickal Bond (ELR hecged) F-acc 021% BT oo SO MEHRt LR —_— i
— Gickal Bond (GBP hedged) F-acc 021% 02i% -f&cmfamdi — : '
= (inbal Bond (FY hedged; Fan 021% 021% 1GeP hedged) Face b.514 0215
— Giobal Bend F-LKdst 0.20% 020% U Corporate Bond Susamabis USD
— Giobal Bond (CHF hedged) F-LKdist 021% 021% Py hedged) Face 0.21% 0.21%
= Giokal Bond (EUR hedged) F-LEdist 0I1% 0.21% =S Corporate Aond Sustamable USD Fdist C20% 0.20%
~ Gibal Bond (GBF hedged) F-LKdist 021% 0.21% - USCorpovate Bond Suslamable USD
—High Grade Bond CHF F-ace 014% 014% (GBP hedged) F-dist [ 0.21%
— High Gradt Bond CHE F-UK dit 0.14% Diaw - U5 Corporate Bond Sustamable USO
~Hegh Grade Band CHF U-X-am 0.00% Go0% _[CHF hedged) FUKHIS 0.11% 0.21%
~High Grade Bond EUR F-ace 0145, 04% = U5 Corpovate Bond Sustamable USD U-X-acc G.00% 000%
= High Grade Bond EUR FUKd1 0.14% g%\ Treessy Bond LD Fac 6.00% B.46%
ZHigh Grade Bond EUR L-Xace C00% Goo% -5 Treasury Bond USD {CHE hedged) F-ac: 0.07% 0.07%
ZHigh Grade Bond GBP F-ac FRFL Doasy, T WE Treasury Bond WSO (ELR hedged: Face G.07% 2.07%
= Hugh Grade Bond GBP F-UK dist 0.14% 0.14% —US-TI'H!.I‘,' Bond LSD U-X-acc .00 e
= High Gradle Bond USD Fracc 0.12% Diz% - Workd BankBond USD F-ace e.1% 0.11%
— High Grade Bond USD (CHF hedged) Face [RED Da3e,  ZWorld Bank Bond LE0 IALID heddged) Bac WA B.12%
Figh Grade Bond USD (EUR hedged] F-act 513% G13% - Word Bank Bond USO (CHF hedged) Face 0% 0.12%
Figh Grade Bond USD (GAP hedged) F-acc REET™ Tags - Wwosd Bank Bond USD (EUR hedpeds F-act G12% 0.12%
= High Grarle Bond USD (SGD hedged) Facc 0.13% DA ol haie Aoiy] U5 Pl Ri1s Ptk
__th Grade Berd S0 B dist 0120 L - Wvoaid EanlcEmﬂLEDi_CHF hwﬂ] F-digl 0,.12% 0.12%
= High Grade Bond USD (CHF hedged) FUKdst 0. 13% Da3%  _Wod Bank Boad G0 (ELIR hedged) F-drt G12% B.12%
~Hiegh Grade Beng USD (EUR hedged) F-kdisl  0,13% Da3% - Worid Bank Bond USD Lkk-ace 0.00% 0.00%
_Mhmawmmpmwﬁ_uxm 0135 013% =World Bank Leng Term Bond USD F-a0c 1% 0.11%
= High Grade Bond S0 L-X-acc C00% Copb,  ~ Wiodld Bank Leng Term Boad LSO
Figh Grade Long Term Bond CHF F-ac T1a% T1a% _z’:::;’f::::?w o e 0.12%
— Hhigh Grade Long Term Bond CHE F-Uidest 014% 014% [CHF hedged) Face 0L17% Pl
— High Grade Long Term Bond CHE U--acc 0.00% 000%  Tioid sank Long Tem Bond (RO
=High Grade Long Term Bond EUR F-acc 0oat% 014% [ELIR hedped) F-acr L% 01r%
= Hagh Grade Long Term Bond EUR —Wedd Bank Leng Term Bond USD
(CHF hedged]) F-aoc 0.15% 0.15% (8P hodged) F-ace 0.12% 0.12%
= High Grade Long Term Bund EUR ~Wod Bank Long Terr Bond LSO F-gist D% 0.11%
(S0 hedged) s _ B15% GAS% T iond Bank Long ferm Bond LSO
=Hsgh Grade Long Term Bond EUR F-UKdist 4% 0.14% {CHF hedged) F-dist 2% (AL
— Hagh Gracle Long Term Bomd EUR U-X-ace 0.00% O.00%  Ziverd Bank Leng Term Bead LS00
— Hagh Gradi Long Ferm Bond GBP F-ac 014% D04%  (ELIR hetlged) F-ost 012% 0.12%
— High Grade Long Term Bond GBP F-LiKdst G 14% 0.94% = ‘World Biank Long Term Bond USD U-K-acc 0.00% 0.00%
= High Grade Long Term Bond USD Faoc 014% 014%
G S L gL e o1ss 1heeffective Flat fee has been changed during the financisl
ey Gﬁdm: mﬂ T year, Details can be found in the table sbove.
{ELIR hedged) Face 015% 0.15% ;
ZHigh Gracle Long Term Bond LSD The maximum flat fee shall be used 25 follows:
(GBF hedged} F-anc 015% [15%
—High Grade Long Term Bond LUSD 1. For the management, administration, portfolio managensent
UPY hesged) F-agc 0.15% 0.15% and distribution of the Company (if applicable), 25 well 25
=High Grade Long Term Bond LSO for all the tasks of the Depositary, such as the safekeep-
Ciry e Fon ik, S ing and supervision of the Company’s assets, the handling
—Hagh Grade Long Tenm Bond S0 F-LRCdist 014%% 0.14%

of payrrent ransactions and all ather tasks listed in the
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section entitled ~ Depaositary and Main Paying Agent” of
the sales prospectus, a maamum flat lee based on the net
asset value of the Company is paid from the Company's
assets, in accordance with the following prosisions: This
fesis charged to the Company's 855615 on 2 pro rata basis
upan every calculation of the net asset value and is paid

on a monthly basis (maximur flat fee), The madmum flat
fee for share classes with “hedaed” in their name may
indude foreign exchange risk hedging dharges. The relevant
maxinum flat fee will not be charged until the cormesponad-
ing share classes have been launched, An ovendew of the
maximum flat fees can be found under “The subfunds and
their spedal invesiment policies” in the prospectus.

The maximum flat fee effectively applied can be found in the
annual and semi-annual repors.

This fee is showm in the Statement of Operations a5 “Hat fee™,

2. The maxgmunm flat fee does not include the following fees
and additional expenses which are also charged 1o the
Company:

a)  all additional expenses related to management of the
Company’s assets for the sale and purchase of assets
[bicfoffer spread, brokerage fees in line with the market,
cormmissions, fees, etc ). These expenses are generally
caloulated upon the purchase or sale of the respective
assets, In derogation hereto, these additional expenses,
which arise through the sale and purchase of assets
in connection with the settdement of the issue and
redemption of shares, are covered by the application
of the Single Swinging Pricing principle pursuant to the
section ©het asset value, issue, redemption and conyer-
sion price” of the sales prospectus,
fees of the supenisory authonty for the establishment,
modification, liquidation and merger of the Company,
as well as all fees of the supenvisory autharities and any
stack exchanges onwhich the subfunds are listed;
auditor's fees for the annual audit and certification
in connection with the establishment, modification,
liquidation and merger of the Company, 25 well a5 any
other fees paid to the auditor for the senvices it provides
in relation 1o the administration of the Fund and as
parmissible by 12w,
fees for legal and tax advisers, as well as notaries, in
connection with the establishment, registration in
distribution countries, madification, lguidation and
merger of the Company, as well 25 for the general
safeguarding of the interests of the Company and its
irvestons, insofar as this is not eqpressly prohibited by
lawy;
casts for the publication of the Company's net assst
value and all costs for notices to investors, including
ranslation costs,
costs for the Company’s legal documents (prospectuses,
KID, annuzl and semi-annual reports, 25 well as all other
documents legally required in the countries of domicilia-
tion and distribution),
costs for the Company's registration with any foreign
supervistdy authorities, it applicable, including fees,
mranslation costs and fees for the forsion representative
oF paying agent;

b

c

d)

€]

t)
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by experses incumed through wse of voting or oreditons’
nghts by the Company, induding fees for external
acvisers;

i} costs and fees related 1o any inellectual property regis-
tered in the Company’s name or usufructuary rights of
the Company,

i allexpenses arising in connection with any extracrdi-

nary measures taken by the Management Company,

Portfolio Manager or Depasitary for protecting the

interests of the imestors,

if the Management Company partidipates in dass-

action suits in the interests of investors, it may charge

the Compary’s assets for the expenses arising in con-
nection with third parties (e.g. lagal and Depaositary
costsl. Furthermorne, the Management Company may
charge for all admin istrative costs, provided these are
verifiable and disclosed, and taken into accountin the
disclosure of the Company’ 5 total expense ratio (TER)

I} fees, costs and expenses payable to the directors of
the Compary {including reasonable out-of-pocket
EpErses, insurance coverage and reasonable travel
experses in connection with meetings of the Board and
remnuneration of directoes)

Kl

Thess commissions and fees are showmn in the Staterment of
Operations as “Other commissions and feses” .

3. The Management Company may pay relfocessions in order
to cover the distribution activities of the Company,

Qut of the management commission sales fees are paid to
distributors and asset managers of the fund.

The depositary, administrative agent and Company are ney-
ertheless entitled 1o be reimbursed the costs of non-routine
arrangements made by them in the interests of the sharehold-
ers, othenwise such expenses will be charged direct to the
Company

For purpaoses of gereral comparability with fee rules of
different fund providers that do not have a flat fee, the term
“raximum management fee” is et at 80% of the fiat fee

The Company will also bear all ransaction expenses arising
in conrection wath the administration of the Company asiets
(brokerage commission in line with the market, fees, fiscal
charges, etc.).

Al taxes which are levied on the income and assets of the
Company, particularly the “taxe d’abonnement” (subscription
aduty), will also be borme by the Company.,

Al costs which can be allocated 1o individual subfunds will
be charged to these subfunds. Costs which can be allocated
1o share classes will be charged to these share classes. If costs
pertain v several or all subfundstshare classes, however,
these costs will be charged to the subfundsfishare dasses con-
cemed in propartion o their relative net asset values.

in the subfunds that may irvest in other WCHor LICITS (tanget
funds) urder the terms of their investment policies, fees may
be incurred both at the level of the subfund as well as at
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the level of the refevant target fund, The management fees
(excleding performance fees) of the target fund in which the
assats of the subfund are invested may amount to 3 maxirnum
of 3%, taking into account ary wailsr fees,

Should 2 subfund imest in units of funds that are managed
directly or by delegation by the Management Company or
by anather company linked to the Management Company
throegh comman management of contral or through a
sulbstantial direct or indirect halding, no issue or redemption
charges may be charged 1o the investing subfund in connec-
tion with these target fund units

Details of the Company's ongaing costs {or ongaing charges)
can be found in the KIDs.

MNate 3 — Taxe d'abonnement

In accordance with current legislation in the Grand Duchy of
Luxerbourg, the Compary is not subject 1o any Luxembourg
withholding, income, capital gains of wealth taxes, From the
total net assats of each subfund, however, a tax of 0.01%
p.a (“taxe d'abonnement”) pavable 1o the Grand Duchy of
Luxembourg is due at the end of every quarter. This tax is
calculated on the total net assets of each subfund at the end

of every quarter.

MNote 4 — Other income

Other income mainly consist of income resulting from Swing
Fricing.

Mote 5 — Income Distribution

The general meeting of sharehalders of the respective subfund
shall decide, upon the proposal of the Board of Directors

and after dosing the annual accounts per subfund, whether
and to what extent distributions are to be paid out by each
subfund andfor share dlass. The payment of distributions must
nat result in the net assets of the Company talling belosy the
minimum volume of assets presoibed by law. IF a distribution
is made, payment will be effected no later than four month
after the end of the financaal year.

The Board of Directors is autharized to pay interim dividends
and to wspend the payment of distributions

A income equalisation amount will be caloulated so that the
distribution coresponds 1o the actual income entitement.

Note 6 — Soft commission arrangements

During the financial year from 1 November 2023 until

31 October 2024, no "soft commission amangements” were
entered into on behalf of Focused SICAV and * soft commis-
sion arrangements”™ amount to nil,
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MNote 7 = Commitments on Financial

Futures

Commitments on Finandial Futures per subfund and respective
cumency as of 31 October 2024 can be summarised as follows:

Financial Futures

Financial Futures Financial Futures

on bonds on bonds

Focused SICAN [bought) [=0ld)

Couporate Bond Sustaneble ELR 19 323 290:00 ELR - ER

— ekl Bond a7 399 933 40050 37 123891.69 05D

= High Grade Bond ELR 20 247 BOCO0 LR * ELR

= Hgh Grede Bond S0 US| 53545 78112 50

~Hgh Grade Long Term Bond ELR. @ 226 D000 ELR CELR

= Hgh Grade Long Teermn Bond UBD 85 787 5000050 AT 375 00000 1UED
= 1% Corpovate Bond

Sumainabde USD 124 185 023,14 U080 16 313 PRE.88 LGD

=Wvorld Bank Bond LSO 4 28% 375 00Us0 21 624 257 16 U5D

—\Worid Bank Long Temn Bond USD 43 225 00000 U8D A EFG A1 BALED

Financizl Futures Financial Futures

on Indices on indiees

Focused SICAW (bcugit) [said)

= Eguity Orerlay Fund | CHE 21 207 0005 CHF 5 (26 93345 (-

= Equity Overfay Fund B CHF

&3 804 §61.99 CHF

13572 72032 OHF

The commitments on Anancial Futures on bonds of indes (if
any) are caloulated based on the market value of the Financial
Futures (Mumber of contracts*notionsl contract size *market

jprice of the futures).

Note 8 - Total Expense Ratio (TER}

This ratio was caloulated in acoordance with the Asset Man-
Agement Assadation Switzetdland (AMAS) “Guidelines on the
cakulation and disclosure of the TER” in the cumrent version
and expresses the sum of all costs and commissions charged
o an ongoing basis 1o the net assets (operating expenses)
taken retrospectively as a percentage of the net assets.

TER for the last 12 months:

Facused SICAW Tetal Expente Ratio [TER)
- Corperale Bond Sustainabie EUR Fac 021%
= Corporate Bond Sustainabie EUR [CHF hedged) F-acc 0.22%
= Corponale Bond Sustainabie EUR (USD hedged) Fac 0.22%
= Corporate Bond Sustainabie EUR F-UKdist 021 %
— Corporale Bond Suainabie EUR (GBP hedged) F-Uwdin 0.22%
= Bquity Overliay Fund | CHF Faoc (:6E%
— Equity Orverhay Fund il CHF F-ace 0.65%
= Glctal Bend (LIS0) F-acc G2i%
= (Global Bond (CHF hedged) F-acc D23%
- Glokal Bond [ELUR hedged) F-are 0.23%
= Global Bond (G8F hedged) Face 0.23%
— Global Bond UPY hiedged) F-acc 0.23%
= Global Bend F-AKdist i %
7
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Fooused SICAV Total Expense Ratio [TER)  Focused S1CAV Total Expense Ratic [TER)
—Glckal Bond {CHF hedged) FAKdist 0XI% - U% Teasury Bond USD {CHF hedged) F-acc 0.04%
= Gickal Bond (ELIR hedged) F-LEdiS0 0.73% =G Treasury Bond USD (EUR hedged) Faxe 008%
= Giobal Bond (GEF hedged) F4Kdist 0.X3%  =Vword Bank Bond LISD Facc 0.13%
= High Grade Bond CHF F-ace 0.16% — Wik Bank Bond LISD [ALUD hed ged) F-acc 0.14%
- High Grade Bond OHF F-UK dist 06% = 'World Bank Bond USD (CHF hedged) Face 0.14%
— Hgh Grade Bond CHF L-3-acc D% — ‘World Bank Bond LISD: ([EUR hedged) F-acc 0.14%
= Hgh Grade Bond EUR F-ace 6% = Vworld Bank Bond USD (GEP hedged) F-ace 0.13%
= High Grade Bong EUR F-Ukidisl 096%  =Wwoid Bank Bond LISD F-dist 0.13%
= Hgh Grade Bond EUR U-)-ac 0.02% = Weorld Bank Bond USD [CHF hedged) F-dint 0.14%
- High Grade Bond GBF Facc 096% = 'Workd Bank Bond USD (EUR hedged) Fdist 0.14%
— Hagh Grade Bond GBP F-UK dit DA%  —Wodld Bank Bond USD UkX-ace 2%
= Hgh Grade Bond USD Facc Bi13% = Wordd Bank Long Term Bond USD Facc 12%
= High Grade Bong USD (CHF hediged) F-acc 014% =Wy Bank Long Term Bord LSO U0 hedged) F-acc 0.13%
= Hgh Grade Bond USDH(EUA hedged) Fac 0.14% = Weorld Bank Leng Term Bond LS0 (CHF hedged) F-acc 0.13%
= High Grade Bond USD {GBF hedged) F-acc D.1a% = Wwiorkd Bank Long Termn Bond USD (EUR hedged) Facoc 0.13%
— Hgh Grade Bead USD UPY hidged) Facc 0.14% - Wikl Bank Leng Terr Bond USD (GBP hidged) F-ace 0.13%
= Hgh Grade Bond USD (%60 hedged) F-acc 0.15% = Wordd Bank Long Term Bond USD F-dist 0.13%
- High Grade Boad USD F-UE0SL 003%  —Wwokd Bank Long Terr Boad USDr {CHF heoged) F-dist 0.13%
- High Grade Bend USD (CHE hedged) F-UKdist 0.14% = Viordd Bank Long Term Bond LSO {EUR hedged) F-dist 0.14%
~ High Grade Bond USD (EUR hedged} F-Ukidist 0.14% = 'orkd Bank Long Term Bond USD LXK -acc 001%
- High Grade Bond USD (GAP hedged) F-UKdat 0.14%
= High Grade Bond USD LkXeace 00%  The TER for classes of shares which were active less than a2 12
- High Grade Long Term Band CHF F-acc 0.16% mionth period are annualised.
= High Grade Leng Term Bond CHE FLiKdst 0.16%
— High Grade Long Term Bend CHF U-X-acc pozse  Transaction costs, interest costs, securities lending costs and
— High Grade Long Term Bend EUR Face pigse  amy other costs incurred in connection with currency hedg-
~High Grare Long Term Bond EUR (CHF hedged Face gz INg are notinduded in the TER.
— Migh Grade Leng Term Bend EUR (USD higged) F-ace 0.7% X ¢ ¥
= High Grade Long ferm Bond EUR F-Urdist oagw  Vhe effective flat fee may change during the financial year (see
— Hgh Grade Long Term Bond EUR U-X-ace 002% note 2).
= High Grade Leng Term Bond GBF F-acc i6%
= Hgh Grade Long ferm Bond GBP F-UK st 6% Note 9 - Portfolio Turnover Rate (PTR)
= High Grade Leng Term Bond G0 F-a2¢ 0.15%
= High Grade Long Tenm Bond LSO {CHF hedged) Facc D16%  The portfolio turmover has been caloulated as follows:
— High Grade Long Term Bond LSD (EUR hesged) F-ace 0.16%
= High Grade Long Term Bond LED [GBF hedged) Facc G16% {Tm,al purmases + total 5.ales} -
— High Grade Long Term Bond LD (FY hedged) F-ace 0.16% {total subsaiptions + total redemptions)
= Hgh Grade Long Term Bend LSDSGD hedged) Frace D.16% Awerage of net assets during the period
= Hgh Grade Leng Term Bond LUSD FAUKdist 5% under review
— Hgh Grade Long Term Bond LBD (COHF hedged) LG 0.16%
= High Grade Long ferm Bond LSO {EUR hedged) F-UKdit 016%  The portfolio tumover statistics are the following for the period
— Hgh Grade Long Tenm Bond IS0 {GBF hidged) F-UKost 0.16% under reviews
= High Grade Long Term Bond LS0 U-X-acc 0%
=LA Corporate Bond Sustainable USD Fac 022% Fecused SICAY Portfolic Turnover Rate (FTR)
- L& Corporate Bond Sustainabie US0 (AUD hedged) F-acc 033% - Corporate Boad Sunamable EUR 76.33%
= U5 Corporate Bond Sustainable US0 {CHF hedged) Frao 0.33% = Equity Overlay Fund | CHF 21 B0%
— LB Corpovate Bond Sustainabie USD (EUR hecgid) F-ace 0.23%  —Eguity Overtey Fund I CHF -27.34%
= L Corporate Bond Sustainable USD (GBF hedged] F-a 0.13% = @ebal Bond 46.29%
- L& Corporate Bond Sustainabée USD (IFY hedoed) F-acc 0.53% - Hogh Grede Bond CHF 1A%
= L& Corporate Bond Sustunable USD F-dist 0Ii% = Hgh Grade Bond EUR -12.94%
= L& Corporate Bond Sustainabie U150 (GEF hedged) F-tist 0.33% - Hgh Grade Bond GEF s N%
— LE Corperate Bend Sustainsbie USD (CHF hidged) F-UKdia 0.i3% — Fgh Gradi Boad USD MY
= L Corporate Bond Sustainable U550 U-X-acc 0% = High Grade Long Tesm Bond CHF 23.08%
= LB Treasury Bond USD F-acc 0.08%
Fooused SICAY - Anrual repart and audited finandal statements as of 31 Cctober 2024 172
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Fooused SICAV Portfolio Tumowver Kate (FTR) Investment Fund Management fees
— Hgh Grad Long Term Bond EUR ABTI%  UES LI UMD SOLUTIONS - MSCIEMU LCITS ETF
— High Gratle Long Teem Bend G szagy  (ELRIAACC LAz
- High Grace Long Term Bond LSO 10:92% :ﬁ&w SOLLITIONS - M5OI JAPAN LICITS ETF TR,
= LE Corporate Bond Suilunabis S0 TB.8r% 85 LU FEYEURDPEAN L ER
=5 Treasury Bond USD 36I5%  (SD HEDGED) U X-ACC L00%
— Werld Bank Boad LISD 2EEBY g (L) MONEY MARKET FUND - CHE L-%ACE 0.00%
= Werld Bank Long Term Bond LSO 15.00%  |mgRLFLND SOLUTION PLC-MSC] USA SFLCITS
S AETF-ACC {15 %
Note 10 — Transaction costs P e " 0.00%
ATRACKERS MSCH NCRDIC UCITS ETFSHS «1 O EUR 0105
Transaction costs include brokerage fees, stamp duty, local KTRACKERS MSCI LSS LCITS ETF DR-1CAS0 CAP 0.01%

taes and other foreion charges if incumed during the fiscal
year, Transaction fees are included in the cost of securities
purchased and sold.

For the financial year ended on 31 October 2024, the fund
incummed transaction costs relating to purchase or sale of
irvestments in securities and similar transactions, as follows:

Note 12 - Defaulted securities

In the event a bond is in default (hence not paying a coupon/
principal as spedfied in the offering docurments) but a pricing
auates axists, a final payrrent is expected and the bond waould
therefare be kept in the portfolio. Furthermaore, there are

Fomsed SICAYV Transaction costs  honds that have defaulted in the past where no pricing quotes
~ Corporaie Bond Sustainable BUR 1878.00ER  exists and no final payment is expected. Thess bonds have
— Equity Overlay Fund | CHE rosz3acHs been fully written off by the fund. They are monitored by the
— Equity Cwverlay Fund || CHF wE0531 cHF anagement company that will sllocate any retum that might
— Glotal Bond 99 378,66 LISD still arise from these bonds to the subfunds. They are not
— High Grade Bond CHE o Shorm within the portfolio but separately in this note,
— High Grade Bond EUR 1 183,00 ELR

Bends Currency Memminal
= High:Csie hond o8 "GBF  BANK CF AMERCA MTCE SECS 508
= High Grade Bond USD 867908 USD 6.00000% 07401.01,37 o) 4 D53 D00 0D
= Hgh Grade Long Term Bond CHF - CHF LS 20071 CLaSS C EUR 650 00000
= Hgh Grade Leng Term Bond EUR B3IBELR
— High Grade Long Term Bond GRP - (P
~ High Gradle Long Term Bond LSO amasuvw Note 13 — Subsequent event
- LG Corporate Bond Sustainabie USD 20 778,13 50
— LE Treasury Bond LSO Susp Therewere no events after the year-end that require agjust-
— World Bank Bond USD Bao0arso  Mment o or disclosure in the Finandal Statements,
—Werld Bank Leng Terrn Bond LISD 19 802,00 LUSD

Mote 11 — Investment in other UCITS and/
or UCls

As at 31 Ocober 2024 Focused SICAY has investments in
other UCITS andfor UCK. The maximum proportion of man-
agement fees charged to the UCITS andfor other UCIs are as
Tollows:

Investment Fund Panagement tees
IMVESCO MISCH LSA DCITS ETF-ACCLINM SHS LISD 00s%
LIBS (AL} ETF PLC-RMSCH USa UCITS-20 C -A-LISDH-ETF D074
LIBS (AL} SELECT MONEY MERKET FLIND-LED-5-DIST DG4
LIBS QLI BOD) FUNG - EURD BHIGH YELD (ELIR) 1-X-A0C 0003
LIBS (UL BOMD SICAW « ASLAN HIGH YIELD (USD) BX:DI5T LG
B (LUK BOND SICAY - USD HIGH YIELD U-X-A0C 00044
LB (LK) PO SOS-PASCI PACHIC (EX JARAME LICITS ETF

[USa) a-al 0.1d%
LIBS (UL FLIND SOULUTICNG - RASC) Camga s LICITSETF

[CAD} A-ACC 0.33%

Fooused SIZAY - Anrual report and audited finandal statements as of 31 Cctober 2024

Note 14 — Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of performance for
all legal disputes between the sharehalders, the Company and
the Depositary. Luxembourg law applies. However, in matters
conceming the dains of investors from other countries, the
Company andfor the Depositary. can elect 1o make themselves
subject 1o the jurisdiction of the countries in which Company
shares were bought and sold.

The English version of these financial statenents is the
authoritative version and only this version was audited by

the auditor. However, in the case of shares sold to investors
from the other countries in which Company shares can

be bought and sold, the Management Company and the
Depasitany may recoonise approved ramslations (i.e. approved
by the Management Company and the Depositary) into the
languages concerned as binding upon themselves,
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If the Company enters into OTC wansactions, it may be exposed to risks related to the creditworthiness of the OTC counterpar-
ties: when the Compary enters into futures contracts, options and swap transactions of wsas other dervative techniques itis
subject 1o the risk that an OTC counterparty may not mest (or cannot meet) it obligations under a specific or multiple con-
tracts. Counterparty risk can be reduced by depositing a security. If the Company is owed a securnity pursuant to an applicable
agreement, such security shall be hald in custody by the Depasitary in favour of the Company. Bankuptoy and insalvency
events or ather credit events with the OTC counterparty, the Depositary or within their subdepositanyioomespondent bank net-
work may result in the rights or recognition of the Company in connection with the security to be delayed, restricted or even
eliminated, which weould force the Company 1o fulfill its obligations in the framework of the OTC transaction, in spite of any
security that had previosly been made available to cover any such obligation,

The Company may lend portions of its seourities partfolio to third parties. In general, lendings may only be effected via
recoonized cleanng houses such as Clearstream International or Eurocdear, or through the intermediary of prime financial
institutions that specialise in such activities and in the modus spedfied by them, Collateral is received in relation to securities
lemt. Collateral is composed of high quality securities in an amaunt typically at least equal to the market value of the securities

loaned.

UB5 Europe 5E, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin acoounts instead,

Subfund Unrealized Collateml
Ceinterpa rty gain flass) receved
Foused SICAV = Corporate Bond Sustainable EUR

Bark of Amenca 36 456.39 EUR .00 EUR
Canadan imgenal Bank 1 868,75 ELR 0.00 ELR
Ciibank 4 65085 EUR [L00 ELR
Goldrnan Sachs 2463623 EUR 000 EUR
HESBC =56 460,13 ELR 00D ELR
Ticrgan Stanley 1 12804659 EUR 0.00 EUR
Standard Chartered Bank -1 128 979,66 ELR 0.00 ELR
Slate Street 415930 EUR 000 LR
LIBS Al 1 165 360,89 EUR 000 ELR
Westpac Banking Com 1167973 EUR 000 ELR
Foored SICAV - Equity Overlay Fund | CHF

Destsche Bank -1 951,75 CHF 0,00 CHE
HS8C -1 70632 CHF 0ok CHF
Standard @ Poor's SO0 Inde 117 858,61 CHF 0.00 CHF
Fomsed SICAV = Equity Owverlay Fund Il CHF

Deutsche Bank -4 367.10 CHF oG CHF
HSBC 843907 CHF 000 CHF
Standard and Poor's 500 Index 330 03411 CHE 0ok CHF
Fooused SICAV - Global Bond

Bank of Amenca 582 23110 USD 000 LS50
Banhays -20 339,85 LS 0o LED
Citibank 3T CA9.23 USD .00 LD
Creutsche Bank -3 93359 UsD 006 LED
HEBC 218 741,94 S0 220 000.00 LED
JF Miorgan 1 625.22 USD 000 S0
fiorgan Stanley -3 321 858,25 UsD 0.00 LED
Slare Street 50500 LS 000 LD
Lg% AG B 01356 LSD 006 LED
Westpar Baniting Corp 1 068 464,83 USD F10000.00 LED

= Drermiatingd braded on an offioal echange ae not iduded imihed whbie b they are guaraniedd by a clanng house, in the sven? of a counterparty default the dearing

Prouse assunes e nik of lods,

Fooused SIZAY - Anrual report and audited finandal statements as of 31 Cctober 2024
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Subfund Unrealized Collateral
Counterparty gain floss) recedved
Fooused SICAY - High Grade Bond LSD
Barik of Amenca 31752 LS 0,00 LED
Bandays 759 747 29 USD 00f LED
Canathan ivpenial Bank -26 536,07 LSD 0.00 LBD
Citibank 14 63280 LS 000 150
Goldrman Sachs -176 /535,96 UsD 000 15D
H58C 232 89949 USD 0.00 LED
JF Worgan <4 36197 UsD 006 LED
Mergan Sanley 114 02457 USD 0.00 LED
State Street 3 705 $36.67 LSD 000 LS50
UBS AG -10 203 517,92 LSk 0.00 L&D
Fooused SICAY = High Grade Leng Term Bond EUR
Banciays 36 548.08 EUR 006 ELR
Geddrian Sachs 47 530,58 EUR 0,00 ELR
HSBC =290 126.38 EUR 0.00 EUR
UES AG 4 786 70569 EUR 0.00 ELR
Fooused SICAY = High Grade Leng Term Bond USD
Banciays 2463 74754 LSD 006 LED
Citibartk 31 238.00 UsD 000 LED
Goldman Sachs 540 424 27 LISD 0.00 S0
HEBC -584 37897 USD 000 LED
JF Morgan 372 11413 U0 000 LS50
Mhsrgan Stanley -2 82057567 LED 000 LED
Slate Street 12523 378.54 LISD .00 LSD
LB &G =35 172 246,22 LSD 0.00 S0
Foused SCAV - US Corpornte Bond Sustainabde USD
Bank of Amenica “532.37 USD 000 LS50
Baniays -2 276 288,98 UsD 0.0k LED
Canadan Impenial Bank FF 12504 USD 000 LS50
Citibank -27537,75 LSD 000 LD
Deutsche Bank -3.52 USD 000 LED
Goldman Sachs 2859407 USD o0 5D
flergan Slanley -1 145 065 96 LSD 0.00 LBD
Wesipar Banking Corp 5 4537 #5431 USD X ]
Foouted SICAV = US Treasury Bond USD
Bank of Amenca =19 83650 LSk Q.00 LS
LIBS &G 31050 LS 000 LsD
Fooused SICAV = World Bank Bond USD
Bani of Amenica -4 FOF (094,23 UISD 000 LS50
Bangkays 123 474,41 USD 0.00 LBD
H5BIC “H90.19 LSD 0.00 5D
Miorgan Saniey -7 234 071,62 LD 0,00 LsD
Memura =11 439,64 LUISD 000 LED
State Street 111 83322 USD 000 15D
LIBS &G -390 S38.07 LISk 0,00 LED
Wesipac Banking Corp 321 471,36 LSD 000 LSD
Foorted SICAV - World Bank Leng Term Bond USD
Barik of Amenica =12 082 207,64 USD 000 LED
Banays 313 547.08 USD 000 LD
HEBC S4884 LSD 000 LED
Miorgan Hanley =17 362 $75.55 LISD 0.00 LS50
Neemura -16 967,99 LS 0,00 LED
Slarle Street 348 F12.23 UsD 000 LED
LIBS &G -732 155.24 LISD 000 LsD
Weslpas Banking Lo 480 51961 USD 000 LED
Fooused SIZAY - Anrual report and audited finandal statements as of 31 Cctober 2024 175
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Fooused SICAV = Glebal Bond

Composition of collateral by type of assets Weight %
HEBC, Wisipac Banking Comp

Cash 100.00%
Bonds 0.00%
Equities 0.00%

Securities Lending

Counterparty Exposune from Collateral Breakdown
Securities Lending as of 31 October 2024 {Weight in %) as of 31 October 2024
Market value of Colateral
Foused SICAY securities et (U5 Switoerland AG) Equities Bonds Cash
— Conporate Bond Sustainable EUR 5293 151.95 EUR 37991 14360 EUR 55,74 4425 G.oo
= Equity Overlay Fund | CHF 31 17567 CHF 31 %334 CHF di a7 53.83 Gui0
— Equnty Cwerlay Fund Il CiHF 1 85945292 CHF 1992 828.33 CHF 41,17 53.33 o.00
= (Giobal Bond 139 144 656, 35 USD 143 655 918, 3% USD 4117 53.43 G0
= High Grade Bond JHF 13 175 755,00 CHF 13 869 847,32 CHF 41,17 58.83 Q.00
- Hgh Grade Bond EUR 162 792 637.41 EUR 172 786 433,74 ELR 41.17 5843 G.00
- High Grade Bond GaPF 10962 43445 GBP 76 332 409,18 GBP at.? 58.83 Gl
- Hgh Grade Bond LUSD GOB 805 373, 74 USD 643 713 634 49 USD 41,17 58,83 G.00
= Hgh Grade Long Term Bond CHF 14 754 581.50 CHF 15 654 J86.71 CHF 41.17 58.83 [HIE
= Hgh Grade Long Term Bond EUR 424 845 241 29 BLR 452 836 27183 EUR 4117 58.33 [HE ]
= High Grade Long Term Bond GBP V57 107 318.02 GaP 170003 136,61 GaP 41,17 58,83 .00
= High Grade Long Term Bond 15D 1855 510 08%. 71 USD 1980 026 5%.90 LD 4117 58.83 000
= LG Corporate Sond Sustainable US0 68 6AT (39.07 USD 4 048 962.21 LSD 5514 a2 Gl
— LB Treasury Bond USD 11 504 079.49 USD 12 315 01 7.84 150 4117 58.83 [HIE K]
= World Bank Bond LISD b6 B27 364,73 USD 71 161 2663 S0 55.74 il 26 G0
— World Bank Long Terrn Bond LIS 192 167 379.25 USD 202 122 356,28 UKD 5574 44 26 Go0

= The pricng and gochange rate information for the Counterparty BEposurs is oblaned directly from the secuntied lending agent on 31 Oaober 2024 and hence, it
might differ frorm the dosng prces and exchange rates used for the preparation of the finanoal statements as of 31 October 7024,
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Feeussd SICAY Fosused SICAY

= Corporate Bond = Equity Owerlay Festiesed SHCAN Fequsied SICAY

Sustainable EUR Fund Il CHF = Global Bend [U50) = High Grade Bond CHF

Securities Lending revenues B5 B13.45 21710 220 165.37 15 255.35
Secues Lendng Costs®

LUBS Swaierland AG 25 144 D4 EUR 83,13 CHF 66 049,61 LED 4 576,61 CHF

1IBS Europe S, Lusemiboung Branch 3581, 34 EUR 2071 CHE 220654 LBD 1 525 53 CHF

et Secunties Lending revenues 51 483,07 EUR 166,26 CHF 132 099.22 L&D 31531 CHF

Frooused SCAY

Fooused SICAY Frrused SCAV Forused SaCaw =High Grade Long

- High Grade Band EUR —High Grade Band GBP —High Grade Bond LSD Term Bond CHF

Seourities Lending revenues 191 50560 Ba 09850 1217 BRY.50 18 BAS.65
Sequntes Lendng Costs™

LIBS Swatzerand AG 57 451,68 EUR 25 11367 GBP 363 364,57 LED & BGE.60 CHF

LIS Burope SE. Lusenibour Branch 19 150, 56 ELIR & 403,89 Gap 122 783,19 LBD | 833 BE CHF

MEl Setuntied Lendng rivered 114 903, 35 EUR S0 453,34 GBP T36 729,14 LED 11 33319 CHF
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Fooused SICAY Fesused SICAY Forused SICAN Fooused SICAY
—High Grade Long —High Grade Long - High Grade Leng = U Comporate Bond
Term Bond EUR Term Bond GBP Term Bond USD Sustsinable USD
Securities Lending revenues 370 DE1.S0 108 FFe10 3 18D 32515 BE 64660
Seruntis Lendng Costs®
LIBS Swaizerland AG 111 (H8.45 EUR 3 931.63 GAP 954 [(47.55 L&D 2659398 UAD
LIES Eurcpe SE, Luemiboung Brandh 37 00615 EUR 10 H7F.21 GBF 1803251 USD 8 36466 LAD
et Secuniies Lending revenues 122 036,90 EUR 65 B63.26 GBF 1908 195.08 USD 53 18796 5D
Fooused SICAY Fotused SCAV Forwsed SiCAv
= LS Treasury Bond = Wodd Bank Bond =World Bank Long
LsD LSO Term Bond USD
Securities Lending revenues 120 21787 ZET 089.45 a9 TRE.37
Serunties Lendng Costs®
LIBS Swilzerand AG 36 065.36 LUSD 86 12664 USD 134 93651 L&D
LIS Burcpe SE. Lusemibourg Branch 12 021,79 LISD 28 a5 ush 44 578,84 LED
it SeCunitied Lending revenuds T2 13072 UED 172 15367 U0 269871302 LED

* 30% of the grods revenus are relaingd &5 coeees Dy LBS Swazerland AG actng a8 wcuriings lendng senace prowder and 10% ane retaned by UBS Eurcpe 5E,
Lumembolrg Branch acting a5 seautios iending agent

Fooused SICAY - Anrual repart and audited finandal statements as of 31 Cctober 2024
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Statement of Investments in Securities and other Net Assets as of 31 October 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain (ossh on
Futures/ Foraward A%
Cuantity! Exchange Contracts’ of net
Deseription Mesminal Swenps (Nete 1) LEET L)
Equitieg
United Kingdom
EME___SARCLAYS BAWE PLC 4 750 FRM T PERE TUR1 D00 $10000 40 579 M50 (A1)
TOTAL United oy T BT 5]
Tetul By 74 AR 15
Miotes, fixed rate
ELUE
[uR COLAMESE U MOLDNGS LLC 8 TTI00 22- 19 0F 26 250 000,00 6 R4 [T
DR Chiba PEOPLE'S ROPUBLIC OFAEG-5 1.00000% 1912 18 38 1 160 800 40 01 24418 AT
[UR CORPANDNA OF DOMDNT0REG.S O 50000 31 6028 1 340 000 00 1 405 A 1E ¥+
EWR GFL AURDRA LUXEMII VLG SA-REG-5 T 25000% 11-10 06 10 A% 000 00 S 18885 L1 ]
LLR WAAL F-REG-SSL0 082000 11-20. 0627 200 B0 el el
EuR POLAND, BEMALE OF-805-5 ) 03 300% 34-32 1021 1 T0G 040 00 1) MD40 [F )
[4EL3 FCRSCHE AUTOMORE MOLOMG SEREG:S B T5OD0A 34-27 00 1% 1 500 G0 0 1617 gDy 0%
EWR  PORSCHEALTOMOBE HOLIG SE-REG-S 4.125004 34-27.08 32 530 00000 5% ¥sET L]
EWR  TAPESTAY WC § JB000% 331710 2% 570 000,00 £ TOL0E LA
EWR  TAPDSERY INC § )TS00% 33371037 A5 000 00 A50 B7E5R oo
EWR TraTa EURORON PLC-REG-S O S3000% 2 1-02 08 28 A4 000 0 LN PR 013
EUR WINTERSHALL DA TPvARC E BAGREG-E 4 J5T00% 28001032 FTE (000 1061 aF0AY 00
o e
TOTAL FUl 18 53 G355 % 153
——
GEP
G GELAT PORTLAKG ESTATES ALC-REG-S & 175 00% J435 05 11 S840 000 £0 L il weae U]
TOTAL GAF 1 AT A0 2
uso
USD  ABIVE INC 4 T500C% T&-14.1) 28 100 000.00 VS P AT LT
USE  ARIVE INC A 0000 1 3-08 11 43 110600 90 Frell Al L]
UED  ABIVE IMC 4 A7H0C 1A-B4 1) 48 170 060,00 VR 4081 oet
USD AP TOGRL WC S 400000 2301 0l DY 250000 00 200 Dhaa o]
USD  AERCAF IRELAND CAFITAL DAL ¢ AERCAP GLO B SO0D0% 30-15.070. 25 B0 00 00 161 203 L2
USD  AERCAF IRELAND CAPITAL DAC / AERCAP GLO . 45000% 20-19. 1026 | £25 000 00 1558 W7OTS 024
USD  ALBIMASLE CORP 5450000 14-01.1244 0000000 18 21587 L]
USD LTRSS GROWF INC 4 S0000%. 15 b0 26 103 000 00 NIRRT L1
USD  AMGIW INC 5 25000% 300 00,30 195 00000 15 G564 L]
UL AMGEW IWE 5. 25000% 23000030 565 00000 ST E10EY L]
USD  ANHEWSER-BUSCH MBS WORLDWIDE INC 4 TH000N 15230155 ST 0000 512 184 20 0.
USD  ARPLERNC JB5000% 16-0408 45 420000 00 M8 B2 04 0o
UEE AR CANTALCORP P SO000% 23156127 1 425 050 &G 1417 B 0E o
USD  ATAT WO aYP000% 1801088 510 00000 500 034 55 LT
USD  ATET Wl 4 PROGO% 15-15.05.68 S50 000 00 Ak 152,08 L1
LD CILAMTSE b MOLDNGS LLC 6 DO 23 15 0038 208 B b 204 G458 [1:]
USD  CELAMESE W MOLDNGE LLE B 165 00% 33-15 00 37 0% 0 00 ALEAEH AL
USD  CIGMA GROPKTHE 4 ITI00% 1915 10,28 37000 00 I3 ¥EDI0 [ ]
Sl CMGROUR IMC 4 REGO0E T8-21 0T 48 425 600 00 A8 FYY 4R Ot
UsD  CONCENTREC CORF & BO000% 23-00 08 28 3300000 & 3 e EE o3
USD  COWCEWTROC CORP B ASD00% 23-00.08.03 1 580 000 00 1 B0 BEO 05
USD  CONSOUDATED EDEON CO 0F MO YORE IRC 5 S0000% 73151153 330 00000 M IR FE L2
UL CORF WACKONAL DL ODBRE D CHILEREG-S 2. 62500% 17-01 08,27 620 00000 557 1125 0.6
USD  COSTCD WHOLESALE CORP | BGO0GMW 302004 30 20000 00 M2 TSI 0o
UL CWS WEATM CORP S050000 18-25 00 48 115 00000 5 PUVEE L]
USD  CWS MEADTH CORP 5135000 15-20.07.45 535 00000 555 5044 LT
UL EWRRIDGE ML 5 SODDOM 23+ 15 10.26 S0 000 00 552 T2 45 L]
USD EWELGY TRANSTIR LP EE0000% 18- 15 0648 2100000 207 10565 0.5y
Wil QT CORP ) FO000R 17011027 SPo ol 141520 L]
Uil QP CORP S POON0R 20100 M 2TE i 11 HREY 1)
UED  CWERSOURET DNDRGY 2 S DO 32401 00327 1 0 0 00 #ET GI0EY 015
USD  CEPOATEMPORT BARK OF EORLA S SO000% 2311 01 28 5 0 (20 00 A S50 [TH
USE B IRC 3, 20000% 1601 .07 3 A1 000 & A 17257 o
Ut IO EERNE CORP 3 S0000% J0-01.1030 A% 0 000 00 A11 X103 L]
Focused SICAV - Global Bond  Annwal report snd asudited finanasl statements as of 31 Ociober 2024 43
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Valuation in USD
Unrealized gain (loss) on
Furures Feraward IR

Cusntity! Exchange Comtracts’ of net
Deseription MNesminal Sweaps (Note 1) BEIETE
uip GEMEREL MOTOES CO & 12500% J0-01, 50 25 415 000 00 L NIIEH ogr
WD GEMERAL MOTORS FIvang il GO 4 JS000% IE0R 0408 SE0000 0 A 4 e oos
USD  GLEADSCEMCES Wl 4 BO000T 1400 04 44 I50 00000 112 &2A.95 0o
USD  GDADMAN SACHS GROWFING 3 SO000% J0-0F.04 25 555 00000 G S 45 X
USD MM O CELLS AMERK A5 HOLDM G5-REG-5 5 00000% 23-27.00.28 340 000 00 4} D 4D 0.es
LD HARTIORC FIMANCRE SERACES GROUP INC 4 40000 16-15 00 48 120 000 0 Lo BT [1]
USD WA NC 5450009 3415 (9. 34 N6 00,00 PED A2ETT (3]
USD ELINDE TOOL WORKS IMC 2 ESOOCS BE-15.11.26 5410 G000 512 8150 008
USD  WTEL CORP 5700006 3310 60,53 32 (0000 303 TIEDT L1
USD ) SAUCKER € OVTHE 5. 50000 13-15 1134 BEE 00000 852 TE] .47 [AL]
WD S LR E OTHE & S00D0 )15 119) L] 1% Tbar Lol ]
Wik WORa mATEd AL QL CORRELS 4 PEOD0 N R0 i 28 EF i b EEg 184 00 by
UED ALODE BANKEG GROUF PLE 4450000 180805 29 495 GO0 00 45) P15 E4 [T
LS WAARD & AT LINMAM € O0S feC § 45000 23 15 0% 53 30 000 80 367 BE4 Y 006
USE  WETT RN -REG-E D 0N 00 D8 00,30 1 B0 00 90 1418 $E000 .1t
WED  MAETA PLATFDAME ING 4 15 000% 2415 08 M I95 G000 R ) L]
USh  WCEQSOIT CORP 2821000 11-17.0052 B0 000 00 448 TIRAL ooy
uip AP LP S 20000% 11-01.0047 200 600 00 LB 820 40 080
USD  WAPLY LP 55000 1401060 71000000 08 51527 ol
USD  MASDAD INC 5 S5000% J0-15.00.3 B 00000 SO 511 B2 LAL]
USD  MASDAD INC 5 SE000W 13150851 135 00000 FRoNECRES L]
USD MV MIHIN G & METALLRGICAL COME R EG-5 . 700000% H-17.10.28 B0 000 90 A01 BE0D ['RH
USD MIKE G 2400000 H2T00.25 J2E 00000 212 E491 0o
USD  MORDEDN CORF 5 BCDOGS 2315 06 218 5410 00000 NE AEEEE L]
USD  ONEOK IMC E52500% 23010553 450 000 00 4B S35 L
USD  ORACLE CORP 250000 Hri) 04 25 FIE (00 00 232 B 44 E0]
USD  DRACLE CORP 5075000 34-27.04.54 3 450 0000 3 251 BYIES o5
USD MR BVESINENT (NTERERISES POT LT0: 5 J0000%. 331106 5 4 (00, 00 AT A1) et
LD MR TAENT DI TRERIEES FOT CT0: 5 340004 331 08 63 45 (i & HEB4113 i
LED LR SO MTERMATIOMAL 6T § EXSb0 22171128 6 (0. 0 204 ME A L]
USD FLAME ALL AMERICAN WFEUNE LF 3 A0000% 30150830 JEE 000 00 207 0830 ]
USE  Gang Gl NG 4 30000 172068 4T 160 300 0 b3l 5 0 bR L1
USD  BAKUTEN GROWF NCREG-S B TEC00R M- 150410 BO0 G000 B8 S0 0D Qi
USh  epuewCl mOutTREE LTI0-PIG-E RAIO0 230 120187 1 ME 0 00 DG 1 264 TIDG0 o
Ui BEMOLDE aniliCam ME 5 TO000S 15155405 E80 600 00 SRS e A .11
USD  ROMAMIA-REG-S 675009 143001 34 800 00000 T8 SO0 LA
USD SGEP AUSTRALIA ACSETS PTY FD-REG-E 3 250000 16-70.07 28 530 000 00 516 13050 L]
USE  SHBARD PRFTY KLDG DO-REG-§ “DAFAWTED™ 4 BOCOGS 30-13.07.00 20000090 13 0l 0 000
USD  SHMAD PRFTY HLDG UTE-REG-S "CAFAULTIC™ LaB000% 21-0001.31 M0 000 00 13 100 [T
USD SHBAAD PRPTY KLDG OO-REG-S *DFATELT § 20000 29-16.01.27 505 00000 32 825,00 L]
USD  SOCHEDAD DUIMICA ¥ MDA REG-S B SO000 23071133 1 06 0 0L 00 1 66 18550 XL
USD  SOUTHERN 00 d 40000 16 01.07 46 120000 00 10} BSESY 0o
LS SWMMY OPTECAL TECHNOLOGY GADILP-REG-S § S5000 23-17.00.28 250 000, 00 252 57750 fL]
UED T-MOBRE LSA IRE 5 FEO00 3305 01 M 34K 0000 154 S 1% o0
USD  TARDSTRY BN T 70000% 2327 11.30 000 (00, 00 B16 55330 L]
LD TEMMESSIE WALLDY AMTIDRTY b 5000 Ji-15 04 3% A 2 o 1 18S TEDER AT
USD TEAS IMSTRUAMENTS iC 5 06 D00 2318 05 6 05 000, 00 511 595.0F 1]
SR Ul AGATRRIORD CT 7 S2000% F 0501, 05 1 325 G0 &g 1330 T A% L]
USE  WERDOMN COMLRUNIC ATRONS NE 3 BTE60W 18-1982 10 A1 300 o a11 248 =11
WD WERTOM COMLRURIC ATIONE NG 3. 10000 21-2200.08 1 440000 00 1333 61043 Qi
Uil g e DUICTRIC & OOk 0 4 GO0O0M. 1815 114 105 Bo0 USE 14014 ooy
USD RGN ELECTEIC B POWER D0 180000 18-0) (4 28 100 000,20 57 s A1 L]
USD  WERAING NS00 J0-1504 37 330 000,00 11 EL8 LT
USD TR OPERATIONS CO LLC-F44A S V2500% 20-10 08 35 2% 000 00 1M 1014 o
usp WARREEMEDHA HCADING S NE 4 27000 310-15.00 3F SHO 000 00 M1 FeR0 o1
USD  WARNERMEDS WOUMNGS INC B4 | 200% 33150026 | 260 0000 1 260 MEAY LAL]
UL WESTERM MIDSTAEAM OFERATING £ XS000 21-15.00.08 215 000 00 BT 84776 013
USD  WESTRAL BANUING CORP-S108 4421 D0 16-24.07 2% J95 00000 J58 BENEE 005
U0 L GROUP (70 5.2 50000 12-15.12 41 05 000 40
TOTAL LSS
Tenl Bt red s 5 218 Bl 1 1005
Motes, floating rate
EUE
DUk RARCLAYT FLCRDG-E 3 el 10 AAR 2431 &1 06 1 945 606 50 1 237 e R [T
DR WAL SAREG Se3l8 | SOOMAGR 31120142 i (00, 00 AYY 1 .13
Uk SALUTEN GROGEP RC-REG-FSUB 4,15 URVAR J1-Fab 00300 00 LI L N ] ool
EWR SES SASEG-S-SUN SHO0NAMR 2412 09 54 187500060 LR TR [F)]
Fooused RCAY - Global Bord  Annual report and audited finanoal statements a3 of 31 October 2024 44
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Valuation in USD

Unrealized gain (loss) on
Furures Feraward LI
Cusntity’ Exchange Comtracts’ of net
Deseription Nesminal Sweaps (Mote 1) Bssety
EuR UNS GROUP AG-A0G-4 1.1 19RAME 2310 10,1 B4 L 000 00 PO R AD ori
QR YN AL FODAME O S STIELD- FIG- - Sl 7 S riervak 2 -PRF 300600 00 405 a0 Qo
EWR WK EWERGIASA-REG 5508 7 BETTLAMR 13-15.018) 1 ©05 00000 115 A222) L]
EWE___WINTESSHALL DE AR 2 WUREG 508 J S AR § PSP 500 000 90 570 18] A8 [1-]
TOTAL ELR ) 5 18 15623 0
Gip
L BAROLAE MOSIG-L 5 8L 1%AAR 2421 00 15 o0 000 00 BRl Mals o4
AR CLAYS FLC 28G5 7 230611 39 50000 40 1151 eEES oI
TOTAL GER 1043 3337 a1
—_— -—
UsD
UEE  ALLIANE SEREG S0 3 SOOMAAR JpP A (0. 50 B4 FRE AR o8
USD  BANK OF AMIREA CORF S DESWAGR 3333 60.0) 1 D 00 50 ) FIELE (R
USD  IPMORGAN CHASE B CO 5 195 MR 10-2407.25 1 840 000 50 1704 8177 [F]
USE  IPMMORGAN CHASE B OSSN FOSE%AME J0-15058 31 750 000, 00 B3 X008 LA
USD  MADEGAN STANLEY § 1Z1EAGE JRO00ETE 25 000,00 F3 817 84 LA}
USD  PRUDEMTHL FUMDING FIC-EDG-5 500 3 SI0%A8R 21-00.10.0) P 00 00 BE1 15740 [1}]
USD UBS GROUF AG-BEG-SSUE COCD & I0RALE ¥ R 455 00000 51 THLAY L]
USD UBS GROUF AG-REG-S5UE COCD 8. 1S0WMAMEA 3 PP B0 00000 E5] 81040 AL
USD LS RAMCORF SEIEMAME 112064 1 345 (00 00 1 150 TEO4T 021
Wip WY ESTRAE ANEING ORP-S108 & 8 NORAGAR 159-3d 37 Jd 55 0 D00, D0 '!-m-i:ﬂ?PJ-S Qﬂ_ﬂl
TOTAL LS & 540 51543 133
Total Natos, fiast ng rate 16 A4 (432 350
Medium term notes, fixed rate
AU
AUD  CORPORACION ANDIA B FOMENTO-REG.S 4 SO000 1508 06 35 1 B 0 1500 1 208 (ME4D [T
AUD  MEW ZEALAND LOC GOV MUMDIMG AGENEY & 70000% 330108 14 1 000 0 A6 10054 [RF]
EEEE s i)
ELUE
[uR ARN AMRD BANE WARDGS | TEO00E 18100 )) w0 00 90 BET 045 ER [XE]
DR A TRANCESURIGS 4 SYEO0% 1433 06 2¢ 00 G0 00 BT8R 05 .54
(17 AKELUE BESDONTIAL MOPERTY ad- iG-S 1 75000% nF0T.00 85 0 G0 100 ELINELRS .0
EWR  ARDUNDTOWN fA-REG-S LA00O0S 2 1AOT 19 500 000,00 S5 a4 L]
EWR ASTRAEMEC & PRC-REGS 0 ITH00% 2 1-00 8. 19 A4 000 00 442 W EY ooy
EuR WANQUE MDERATAE Do CREOO-REG-E-SUN 4 3TE00R M-1 150 04 B0 600 00 A0 MY TR 01
EWR _ CADENT MWANCE PLC-REG-S 4.25000% 20-05.00.29 F60 00000 1 Oh 162 o8
EWR  CANADMAN MPERSAL BANE OF COMME-REG-S 0 IT500% 22-10:00.26 1 200 000,00 1 265 BE12Y o
EWR  CEFIA FIRANCE SA-REG-S4.12500% 24-10 0438 1300 00000 12 K154 LR
EMR  CHORUT TD ) BIS00% 300708 14 170 000 90 294 TO108 (1]
EWR CAH INDUSTRISL NAAME E CURDPE S&REG-S | BTS00 18 1001 36 Vi 0 0 21 &84 0o
EUR CODFERATIEVE RABDBANE 108 REG-S 4 DOOO0% 23-10 01 30 1 B0 0000 300 12478 o
EMR  CPIPROPERTY GROUP S8-8EG-5 STEF UP 152004 27 00 G0 00 738 (2431 o
EWR  CPIPROPERTY GROUF S-80G-S 7000000 28-07.08 28 A5 000 00 S BE4E fAH
DUk CRPROFRTY GROUF SAR00-5 BO00CEN 143700 3} E15 000,00 BET 674,15 o0
[uR CRICE AGHICOLL S8 LORDOWRIGS 75000 161404 18 i (20, 00 212 84114 L]
[uR CTF kLGS 4 S0 1408 62 3 AT (i & R B 065
Eul__ DANSKE BAMK AS-REG-S-008 150000 F0-00 & 30 2001 (0. 0 213 S0 063
EMR DX Sée REG S 0 SOO004% 18:17 5 25 00 (00 00 BEY 814 33 043
(1°L] RSTIET PLC- RG-S 3 T8 000 T4-20 .00, 3t 1 26 46 00 1 408 G bR .13
(151 KCP PHARCE IREG-5 2 A7I00W 221100 30 $45% 400 0 FEER AR ] Q.o
fur CLECTRE B OF Fran (<065 > 0000W 104 1140 20000 0 U Wb 10 ooy
EuR CLECTRECEE BE FRANE [ SaeREGS 4, 125009 2410 66 31 B (0. 00 G 03711 [Ar]
EMR  ELECTRICEE DE FRANCE S&-REG-5 4. 75000% 24-17 0fdd 00 G000 S0 ITER o
EMR  ELEMW VIR0 OVHREG-S 0LITS00% 20080337 70 000 00 1T M7 aY 0l
EWA ELLEVIO) AB-REG-S 4 W35 00 M-07.00.34 10 0 000 00 1117 a0 LA
EMR GUROFEAN FIMANCWML STRBRITY FAC-8E0-5 0 I0000% 17-11.07.34 1 420000 60 151887750 [F]
EUR  EUROFEAM MIMANCHL STABLITY FACREG-S §A0MME 17100748 1 060 (0 00 §17 137.12 LT
EUR  GAS WETWORKS BELANDHREGS 0.12500% |50 13 24 A Q0000 B8 18577 LRl
EMR  GATWWICK FUNDNG K D-806-5 1 67 50096 34-16.10.3) | 280 000 00 1 10 EA250 021
EWR  GRAND CUY PROPERTES SA-FEG-S 4 DTE00% M-05.01.30 500 00000 552 15458 fL]
[uR UDGICON NRAM NG SARL-RDG-E 4 BIE00N 24250028 V50 00000 T &) 18 0.0
[uR LOGICO MAN NG SARL-RDGS 4 25000 P4-18.00.20 1 00 (0, 1002 Mo 017
[uR LSEG WETWERLANDS B REG.S B S000 3 b6 04 28 i e ) £5 071 48 o i
EuR__ MATINAL GRID ELECTHONY DETREBEG-S )800s 12-Tbd 32 235 000 00 260 B4EED L]
EuR MEN OO LTO-REG-5 41 FS00 20180008 i 00 00 16X W7 a5 [N E
Fooused SICAV - Global Bond  Annwal report snd audited finanasl statements as of 31 Ociober 2024 45
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Valuation in USD

Unrealized gain (loss) on
Futures Feraward IR
Cusntity’ Exchange Contracts’ of net
Deseription Neminal Sweaps (Mote 1) LRI ]
EuR HEW YORE LFE GLORAL TUNDNMG-REG-5 02 S000%. 30-2 301 27 T GO0 OO LALAREEE 013
(713 3 GROUP SaRl-FlGe§ GATEO0N 2126 0126 A G000 Al DR DA
(1513 e S e B ] B 000 0 LR L] oy
[uR  POLAND BEMALE OF-800-53 GO000% 1608 00 af 3 195 o0 60 1733 31537 031
EMR  PROLOGIS HTERWATIONAL MUMDNG BREG-S 3. 12500% 22-01.06 31 TS 00000 512 M08 [T
EUR  BASFEEEM BANKE BTERMATEMAL &G-REG-5 4 17500% 12-08 0925 500 00000 7 AL 1]
EWR  EDEWE GAS FIRANCE BW8EG-§ | ATS00E 15-37.04 17 00 000,00 B} a55ES (1]
EWR  BEDEXE fa-REG-S 4075000 14-3005 11 0t 000 0 T8 A0 4R LA H
EUR  WOYAL BARE OF CAHADS-REG-S O 63 500% 13-33.00.26 1 200 00000 [F e o0
EUR  SCHAETTLER AG-IEG-S 4 7S000% 24 14.08.25 1 200 000,00 1376 17754 020
EUR  SOUTHERM G &% METWORKES PLC-REG-S ) S0000 24-16.10.30 1 0200 000 00 12 18162 o
EMR  TELEPERFOMMAMCE SE-REG-S 5 25000 71-22.0018 B0 000,00 BA0 05116 o
[uR  UBS SWETIRLARD AG-RIG-5 ) FODOS 33:05. 1225 3 005 B0 80 31D MDY oM
[uR WAk EHERGHATAR DG S SODOIE 30005 1% 1 3000 £ 158 GIAAE i
EuR___ WOLATOWE GROUP PLC-3EG.S 250000 15-24 0% 1% 320 000,00 25 [E558 005
EUR  WESTRAC BAMERG CORP-REG-S 0 DID00% 2122 0628 1 195 000 00 3 337 #5007 036
TOTAL FLE A4 T Ead 7L
GEP
GEF  WECWEY £ ENTRES TRUST-REG-5 3.3 1500 16-07 04 2E e B0 S50 TE ]
TOTAL GAF 801 651,78 l-E
uso
USD Wi OF AMERK & COSF 3 875000 15-01.08. 15 1 180000 0 [ RrEl] (AT
USD  BAMK OF ENGLAND DUk MOTERIG-S 4.6 SO0 2 206 03 26 1 35000000 1 252 SO0 i
USD  DEPORT-MAFORT BARK OF CHNATHEREDGS 1ATS00% 231 60526 1 225 00000 1213 60750 [T
USD  TWD GROUP ROLDWS (D-FEG-5- Sk 1EISO0N 1402 5711 H2E 00060 996 &1 0D [T
USD_ GREEMSAF FIPELANES BDCD SARL-KEG-S 5 S5100% 24-2302 36 1 565 000.00 1567 85705 ¥
USD  JARAN TmARCE ORG TOR MUNMMELS-S 1 00000% J0-21.05 25 3 240000 00 3 MBI oM
UED  MADRGAN STANLDVWOUR 4 35000 1408 0 1 1 4 i b 1 30 MR 612
UED  WDC CTO-REG-S 3 FEOOI 2101 0 28 11200000 60 1 683 BEODD o 47
USD BOYAL BAKE OF CARADA 5 PO 13-3003 26 1 503 000 00 1 366 425D [
USE  SAUDIARABMN OB CO-SES-S 1.8 0006 16-16.64.05 1 930000 &0 1808 oad (¥
Ui LA ARARMN O CO-S0G-5 5.7 0008 M-1767 94 3 08 0G0 00 3 GG a0 0.1
ush SHEIRAM AiNANCE DR G-5 B 820000 1977 04 27 1 300 000 0 1313 §22 60 ]
B sada B AR b 4 $ TS0 H-1 3 63 16 1 Jair i 6 1% Hhain bib
TOTAL LST 1l.l1?ﬂ E
Tetal Meadizim bsrw nati, Faied rate 5 790 B1TAE 1014
Medium term notes, Zero coupon
ELUR
EUR__ CAESE YAMBIATE O LA DETTE S0-REG-S 0.0000X% 20-25 00 18 3 D0 000 00 2 576 PEELS 04
EUR  STEDM HOLDING WAREG-S OD000% 11-16 11 26 24000000 4% B4 3R [
TOTAL F L2 L] l.!
Total Ml m 1w nafe. 1900 C0UE0% 3231 w043 L]
Medium term notes, floating rate
EUR
[UB  aBANCS OB Bahg Al La-REG-SE0B & THRALE 333000 3 1 300 000 6 1.4¥7 BIGAY 633
EUR  ABANCA CORF BANCARM SA-REG-5 5 A75% AMA 1300 04,30 1 700 000,00 1 50 S5EAS i
EMR Ak SA-REG-T-SUR 1 IS0 AGE 18- 2R05 48 50000 00 SLEETIEL] [T
EWR AR S8 BEG-5- U B YIS AR Da-PRP A% 0000 e 12T Ll -]
EMR  BANCODE CRECTO $OCMA €0 SA-REG-5 T SO0RAME 1104 5 35 1 500000 00 1M 2742 (%]
EUR  BANCD DE CRECTO SOC OF SAREGS 4. 025 MAR 24 00,08 30 P 400 £ 76D TEE 54 [T
EUR  BAKCLAYS FLC-REG-5SUB 4. 91 SAMR 24-31.05.06 EX0 00000 2 A1A05 ol
EUR  CREDE AGREOLE SAREG-S 1 COURABE 21022 04 26 0 00000 752 BE4.75 ol
EUR  [WAHSKEE BAME &5-B0G6-5-SU0 4 BIS AR M-14.05 T4 15 00000 755 BEA03 oz
[UR  DEUTSCHE BAMK AG-RIG-S 1000% AR 20141125 100 B0 60 1 511 002
[BR  DEUTSCWE RAMK AG-REG-S 17509 AR 2O- 111,30 A 000 0 205 SO ES e
[uR___ EBC GAOUP MAREG-S 4 PRUAAR 1323 1127 4D 0L 0 445 12910 oot
[UR  WANTEEEM BAWK BT AG-AEG-59UB S FEDSAGSE 14-00 01.35 10 00 06 1205 BE0E1 018
1713 TOTALINERGES SI-REG-F-5U 3 i RAAR 15-FRF T 100 00 O PFEU TR T L%
fonsrue CECYTEn i
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Valuation in USD

Unrealized gain (loss) on
Fuures Feraward IR
Cusntity’ Exchange Contracts’ of net
Deseription MNesminal Sweaps (Mote 1) Besety
GEP
GEF WG I MONEY UK PLEC-REG-S T BISUNMR 11-20 08 39 A5 000 00 1153 11643 [
TOTAL GAF 1 ﬁ_l 118N i._‘lll
usp
USD  BANE OF AMERK S COBP 3 384 BAMR 1200 04 28 E75 00000 E10 1E1T o
USD  MADRGAN STANLEY I IXSSAME 11-11.07.33 1 0 000,00 BTG 18253 (A
USD  THUIST MM ARCHAL CORP 5 86 TR0 2308 06 34 190 000,00 15 31168 ]
TOTAL LSS 1 735 Edid l.'l_?
Tetsl Hdllmlwmlu_.'fmmrm 14 457 l'll-l_ln 54
Bends, fixed rate
AUD
AUD  ALTRALAREGS b SO0 1931 06,30 ¥ 140 000 00 5 159 EHE1T [T
AUD  aISTRALIA-REG-S 2 FI0OCW 16-21 00 18 ¥ 1 0000 00 311 RSk o
AUD__AUSTRALIAREGS 3 (0000 1471 03 47 310000 6 10 E41 28 oo3
TOTAL ALUD T 715 SET m
CaDp
CAD  CARADA GOVERMMENT I SDOODS 5010676 4 470 000 20 1 131 ZEOTE 048
Cal  CaNADA GOVERMMINT | 00000 1E-01 0637 T 800 000,00 1 510 &dbad 0w
Cab  Canada, aOTRnMENT ) SO00% 1101 12 4 ¥ aty gk 00 + S MYy LLE]
Eal  Cahdfia GOVTRMMENT 4 D000 08 O 1 Dan 060 o0 B15 04147 013
TOTAL CAD 4 834 B4 18 A
MY
CNY  AGEEULTURAL DEVILOMARNT BANE OF ClMA JE5000% 30200028 6 D00 000 0 13 6§ .00 &1
ENY € abra BEVILOPMERT BANK 3 AGOEON, 1635 01,38 5 DO 00 &0 #03 LEEd 147
EMY  Cliba DEVELDSMEINT Bah K 4 G4000% 17 18 4 3T 6 B0 000 00 § BAY BEF4E o
CWY  CHRA DEVELOPMENT RANE 3 A5000% 15 0005 19 121 00 000 £0 18 150 DA% 18 11
TOTAL CNY AT 359 WTEBE T30
1ea o — -
EUR
[BR AIRBATE CORPAS-BEG-E 1450000 34 1408 1 T3 000 85 iy 44 31 0
[UR  ALSTReh OFTCE BETRAG RG-S | G000 120 06 16 Wiy B0 60 11 4 41 oo
EMR_ ATHORA BOLDNG TD-R26G-5 BBIS0OS 1)-1A0E 08 S50 000 00 B B0 (1]
EUR__ CHLBE WA ORONGS INC T 50000% 14-15.0) 38 105 600 00 Frel ol 1]
EUR  CUROPEAM UMON-RE G5 O 10000% JG-04 10 40 1310600 6 SO0 183 44 o
(1713 MRENC L REPUBLE OF-QAFREG-5 G S000% 1T-1505 28 4 THO R0 L0 4840 108 E1 LX)
EUR  VRAMCE REPUBLE OF-DAF 4452065 1 SDO00W 1535 08 50 1 800 000 00 1 250 57155 0
EUR  VELAMCE BEFUBLE OF-0AF 483065 0 SDOOOS 20-35 .05 40 3 B30 000.00 1 se0 &7 0d0
EMR_ GERMANY REFUBLC OFREG-S G25000% 1A-15.0828 SO0 00 511 G1648 [T
EWR  GERMAANY REFUBLIC OFREG-S 2 20000% 24-1502 34 4 DA 00000 4 385 81831 0ar
EUR  GROUPEVYY | EX500% 18020129 200 000 00 Vi TS0 08y
EUR  WELAMD. REFUBLIC OFREG-S 2 000D0% 15 1802 45 3 1 000 0 1 EED B20SE 036
EWR  SELAWD. REPUBLIC OF-RIG-S | D000 181505 16 1 280 00000 1 415 MEDE 037
EUR ALY, RIPUBLIC D0-ETP184 &-REG-S 4 DOCC0% 05-01.02 37 111 000000 2 555 BT 4E .40
EUR ALY, REPLALIC DF-§TP 184 &-REG-5 12500 10 06 48, 3 EG0 000 00 1 555 007 50 055
[uR  Jakas BaE FOR BTLC OOPLRATION 3, 125009 3315 00 18 1 ¥ B0 &6 1 0¥ EN2 SR o
[ul  LOMEA NwANCT STIRNATIONAL M RDG-5 JATIOME 2)-25.053) Tl 00 6 BE THRAY [T
[k WP CPERATING RARTIERCKIF LITIM CORF 3325009 13:24.00 25 N3 000 £ Tk A EE 08
[UR  PLUMEE MWAREGS 3. 50009 24 0 0032 0l L0000 957 85132 [T
BWR BESA SAVBELGAAREG-S ) 00000 111207 26 100 000 00 205 314 [T
EUR SLEVTRGR REMAIIC OF-FlG-5 ) 138 00% 180708 44 20000 00 3 1% 1081 nar
(171.] SPAM, KNG DOM OF: beds:Rf o5 2 $0000R 16-31. 1046 £20 000 00 B EI1 4R O
(1] SN, NG DO M OF t428-B G-5 4 3 D000 o5-31.01 37 1 3500000 0 1 B06 BIS. T (¥
EUR _ SPAM. KINGDOM OF Mas-REG-S | 0000 18-30 04 28 1 790 000 00 1 BES 21541 ¥
EUR  SPAM. KIMGDOM OF-REG-5 1 B00ODS 15-70.04 75 1 40 000.00 1711 TRS.3 057
EMR  TAUROM POLYEA ENERGIA SAREGS T ITS00% 1706 07 27 250 000 00 25 WE TS [T
EWR  THBANE PUC-REG-S 1015006 M-08 0025 115 000 00 A8 THTEE (1]
EUR LB SYWETERLAND &G-BiG-5 3 Bt 24-05. 00 19 S5 000 00 1000 45 38 005
TOTAL EL A5 7T H5A.TE s
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Valuation in USD

Unrealized gain (loss) on
Furures Feraward LI
Cusntity’ Exchange Contracts’ of net
Deseription Nesminal Sweaps (Mote 1) LRI ]
GEP
GE RDACILEY S0l PLEARE-AIGE Y SO00t T1-1 1 54 31 ABE (00 50 [T ER T L]
GEF  BDTHESAY UFE FLC-FEG-S-S1B 3. 37 500°% 15-1] 07 18 B 00000 ACLCEET LA
GEF  UNAED ONGDOM OF GREAT BRTAN-REG-5 0. 75000% 12-21.01 44 1 950 000 00 1 20% BAE1 [A1]
GEF  UNRED CNGOOM OF GREAT BATAN-REG-5 | SOO00S 121 0147 A& N0 00 00 3 S B4 LT
s L1s (o] M ar AT ERITAN- Fi 1 a0 3% {Iw 4 =:I-I ?!=11 0%
TOTAL GAR il 065 13 704 158
m
Y TN D S0GE0 % | 1000 55 ) FR0000.00 1 300 KOs 050
B Jadan O AOCDG 17 5000 4T AL ] 1 648 X254 o
i LAREN O SOCD0R 1810 () 48 Kb D00 GO0 OO P AL ERE o5k
Y JAREM D SO0D0% 24 10.00 2 40 D00 00000 & 128 F50a2 L)
il JANAN T OOCD0% | 1- B 08 41 105 D00 00000 1 456 07753 022
[l AN T OG0, (5 3 DF 15 | 35 00 GO0 00 3 WE BI05E LIEE]
TOTAL IFY ¥5 GAT 1923 395
KRwW
KR KOEES EEFMLE 0F 11IS00% J-100£ 10 12 #50 00000 50 A iy 6171 137
TOTAL KRN 4 A8 (5773 137
MNZD
WID MW JaLanD 1, S000% 115 08 01 T 950000 60 1082 MIED (A}
WID  MEW ZEALAKD 1. 75000% 20-15 06.41 5 400100 00 1 E18 M52 45 05k
WID  MEW ZEALAND . 00000% 183 025 000 0000 4012 17182 [T
Wik MEW SEALANC-REG-S 3 7S00G% 16-15 0427 b I60 00 60 } oS pa D p s
TOTAL MIT 11 B0 TIARE 183
e L .
usD
USD  WATTIMCRE GAS I ELECTRIC CO ) SO000% 1615 Dadb 170 000 00 117 g A0 [T
USE  CEMTERPOINT EMERGY MOUSTON ELEC 4 §3000% §1-00.04.33 A 00 o LIS [T
USD  CONSUMERS ENERGY COMMNT ) I5000% Vi~ 1508046 100 00,00 13 18087 e
USD  COUMTRY GRRDEN WOLD-REG-§ "CERAUTEE™ T T0000% 3 1-13 00 36 30 000 00 3 TI00 L1l
USD  DMSKE ENERGY CARDUMAS 1LC 4 00000 | 230 0541 250 000,00 208 TS 44 LT
USD  DUKE ENERGY OHIO INC 5 25000% 23-00.04.20 60 00000 162 M1.76 0.0
USD  DUEE ENERGY PROGRESS LLC 5 25000% 20-15.00. 10 425 00000 432 74151 0.er
USD EUPRCIPEAN IHVESTMENT BANE 1875004 33-15 00 38 A0 000 00 A1 58712 [AF)
USD  GDRDMAM SACKS GROUPING-SUN §, 15000 1520 06 .45 4200 000 00 401 X148 006
USD RACMIOORR E.0D000N 6 1501 1% 341 0 0 51 41445 L
USD PR, REPUBUEC OF 3 FE000% 20-31.01.31 IO 00 0 264 FEOOD L]
USD  WOYMOLDS AMIRICAN ME 48500008 15-1 20635 A0 000,00 11 B DS 083
il SETELE HEHISE LD REG-S 4 MOOG0A, 3420 02 30 1 375 00 0 1 2ER KIFI0 [-F{]
USD  SOUTHEAN CALFD RN [DC0N DO 4 00000 17-01.0447 T 000,00 [T IRE 000
uin SOUTHERM CALNT AN W (ERE0N OO ) T000 1801 (825 W5 00 00 03 wEA 1Y 0os
[T51e] SOUTHT RN CALFO R [Del0n O 3 ELGO0E 1501 0834 355 G0h B IR [ 1=
USD  SWAE Chih WOLDKGE LT0RDG: S (P 5 00000 3330 08 1 21 TAD 0 3 HbE 060
USD  SIEMAL CHIRA B OLDN GE LTD-REG-5 (FICHE. 7500076 30-30.08. 1 T1AILR0 bR TR L] L]
UL SUMAL CHING B OLONGE LT0-REG-§ (FICHE S0000 23-00.06 57 a3 77300 [ B ] .00
WD SUMAC CHIlA MOUDNGS LT0-REG-§ (FACH8. 75 000 20-30 0% 18 6582000 FHIED o
usn SUMAL CHINA BHOLONGE LTO-REG-4 MK T 00D, 2000 0% 10 i B 7R 0 & Wbk 0o
WED SIMAC CHIRA B DL GE LTD-REG- 5 (FRC 7. 25 000% 233009 30 3 073 80 d |54 BE 000
TOTAL LSS 5 350 (65,57 L]
Tetnl Bands, Tankd thbe 131 280 AIAER 1540
Bonds, Do coupon
ELUR
EuR BDLGERIM, KRGO 0184 A REG-5 O (OO0 35 23 1037 ¥ 40 0 50 1 516 ik 14 054
DUl GERMANY REPUBLE OFREG-S &O0000% 16- 15 08 26 1 880 (00 00 1 6L BAY 4T 00
[BR GERWANY. REFUBLE OFREG S DOD00MS 315 03 18 1 13000 00 1 o84 32125 [XH]
[k DAY RERUBLE O RDG- £ G0l Ol 3015 08 38 4 HE (3 i ) SES AT 56 4]
Tom e 10 308 #8343 T
Tatal Banda, Pard Caugan i 238 B51AL 158
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Valuation in USD

Unrealized gain (loss) on
Futures Ferward ALA %
Cusntity’ Exchange Contracts’ of met
Deseription Nesminal Sweaps (Mote 1) LRI ]
Bonds, fioating rate
EUR
ELR IFEHMHHKEHH_{;EI}S ¥ :'.f-".'dE:'l-"_M H-pap 1 450000 S0 1580 B0AT O
(1511 WP CAPTAL MABKETS PLE-BEG-T-T0B 3 625 R AME S00ed 2l (00 06 213 MEEA 0o
QR MERC AL BANE D SA-RDG-54 JTERARE 130 07 38 00400 00 448 g e Do
ELFR SAFDEANE WIDERLARD W\ARIG-5-SUR B 25008 AR 15-FRF BN GO0, 00 ETF (DA .08
EWR RASFESEN BANE MTL AS-REG-55UB C0C0 11 SSARE | -PRF 1 E00 000 1302 12881 L]
ELR LR R AL RODARC O SAE STIELD-RE G SUR 2 B) %AME | B-FEF A0 GO0 O I0 5] 10 J:Il}'!:
TOTAL EUE A 350 F5243 355
— —— —_—
GEP
- M EG PLC-BEG-C-S0 SEIST AR 182000058 AN GO0 00 SI8 Wg 4 oA
GRE VIREECHIE BUILDMG SOCETwa{G-¢ T ITERARE 3011 09 37 43 0 G0 50 557 731537 L.o8
TOTAL GAF 1 085 1 T406 L5k
UsD
USD OB MSURANCE GROUP UTD-RES-S5U0 6 75050MR BE-0F 1744 121 G 0.0 1218 T4 e
[This) SCOR SE-REG-5-TE R 5 15 0% A4 18- 8 400 000 L0 150 B30 00 Do5
TOTAL LSS 1 552 171 A LE]
Tetal Bands, Paating Fals & 3% B¥T.H 108
Treasury notes, fixed rote
usD
uib ARMIRICA, LNTED STATCS OF 2875 00% 1 315.05.4) 4 EX 000 0 3 EXD PR L5E6
[TE1e) AMIRICA, MTED STATCS O 3 81500 1515 .08 45 T 5L 0000 00 1 955 TIB4E 0.0
USD AMERICA. LED STATES OF 2 36000% 161508 48 20 080 000,00 13524 97817 208
uip AMERICA. LMTED STATES OF 2 PSOO0N 17-15.08.47 2 NG 00 €0 1 S8 15DEY L]
UER  AMERMICA DMTED STATCE OF 1 BYS00M 183010 38 B R90 000 00 B4 R LH
UED  AMEEICA, LRTED STATCS OF O B3 00% 2015 (8 30 £ 3 (i) 60 Ay B E2 B
win AMIRICA NTED STATCS OF 1 E3500% ¥1-15 (5.1 5 B2 0 (4000 13230540 3Y 208
[TE]e) AMIRICA DMALD STATEE OF 4 B35 006 i 20 3 i G0 & I3 GRS ORE 1D 380
USE AMERICA LNTED STATES OF 4 25000% 14300601 1T 0,00 (TR AL LA
[Tpis] ARMERICA, LNTED STATES OF TIGER STRIF & 2% 000 % 74 M0 0f 2§ Bl 5T 0 GO0 06 V5 BT H4.10 .11
USE  amERmiCh uNEED STt OF JATI00M Te1f 08 M A1 G i Yl BIS00 S
L ARMERICA LNIES FTAT I & O E!-I—'IIH?? JI]}!EHW i I.I& FE 4&
TOTAL LS 0% Y #1455 1550
Tetal Teanury nabis, Taed rati 1 20N B455 1450
Treasury notes, floating e
UsD
USD AMESICA. WhMED STATES OF £ PSOSCH LMELD 15-15 030 &5 1 390 000 3 41} B4E11 [
e — O ——— —
TOTAL LS5 Ay B48.11 [ BF)
. it —
Total Treasury notes, Toatey rate 1 AN B0 LFr]
Convertible bonds, fixed rate
WsD
[T51=] RigMAr EHhJ. phlﬁi G DB E - £ ) £T £ 'ﬁ” 330 06 13 Fi I".n-m (NSRS na
TOTAL W52 § 63106 & 00
e —
Total Eamwrt i Do, foved rila 5 65185 8.00
Conmvertible bonds, 2em coupon
usD
it CUEMAL Cliha WOLDNGT (TD-REG- $ QUDD0ODFE. 0-30 0528 421 475 00 EE 54 84 1:“'.;'-‘I
TOTAL L1 138 FhAE4 03
e =
Tetal Fenwerk bis bondy, fom coapan L3 Fhadd X
Tedal Trmhﬁhliwtunm:iﬂr'nﬁwhﬂ pairavaat atoed oo an -af kil shock ﬂmm A0 21410018 7150
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Valuation in USD
Unrealized gain (loss) on
Futures Feraward IR
Cusntity’ Exchange Comtracts’ of net
Deseription Nesminal Sweaps (Mote 1) Bssety
Transferable securities and money market instruments traded on another regulated market
Equities
United States
UED  GDACHALM SACKS GROUFINCTHE A 0000 154 815,00
TOTAL Uinfied st 7R R G00
r——r————rrr— ————
Total Bgaina T4 B R0D
Bsset Backed Securities, fioed rate
uso
WD PEAM FUNDIHG LC 3 B1400% 18-0102 33 B0 000 00 Sbe 4 18 [T
USD SO FROFESSIOMALLOAN FROGRALE 1444 JE0000% 18-75.02 48 1 500 000 0 213 10273 [
LSD___S00 PADFESSKINAL LOAM PADGEALY 144 3 40005 L8-15 0847 | E60 000.00 15890123 [
b e w—— T T E
Tetal Sotet Bt Sistar v, Do rabs 5 o15
Mortgage Backed Secourities, fined rate
usD
USD  ANK WK 4 40700 1800 1181 Sy GO0 3 Pk L]
WD BECWAE TRUTT1444 4 SR80 1508 08 1% AUT GO0 a0 WED 53 oog
USD  BDNEMMARK MORTS S50 TRUST ) 060 18-01 01.51 003 0000 1 1E0 3 0 o3
USD BWa 20131545 MORTGAGE TRASE 1444 3 454304 131003 13 200 40000 12 0038 o6y
USD GO WAORTGAGE TAWST 3 45H00% MT-00. 0150 A0 000,50 M2 TEON [T}
Sk CMGROUP COMMIREEL MORT GAGE TRULT 4 J3000% 18000851 375 00 00 I BT L1 ]
uip COMA I PO 1 MR GAGE TRUST D 63 000 15-01 07 5 260 000 00 57 100ER o
USD  faNNE M 1 00000% T3-00 04 51 FLOL00 L0 S04 TR oos
USD  FANNE MAK 1.50000% 28-00.02.51 550 00000 13 AR ST [T
USD  TAMNWE MAE 2.00000% 78-00.00.51 1 850 000.00 550 add 48 [T
USD  TAMNE MAE J DOGO0S 2E-DE04.51 3 025 00000 1519 PERTE oI
USD  FANWE MAE 3 Q0000 24-DF 04 51 A0 000 00 567 11036 (1]
USD  TAMWE MAE 3 G000 DE-00. 09 50 1 P50 000,00 BEd 100 &5 o
USD  TANNWE MAKE 3 Q0000 0-D0.00.51 S0 00 0 2865 84703 O
USD  TAMWE MAE 2 0000 21-DE.02.51 1 375 i 0 1 005 BEA4Y 0.0
USD  TAMWE MAE 7.00000%, 29-01.00.51 1 200 000,00 1 306 555,36 020
UiD  FaNWE MAL 3 o000 21=00 05 51 S0 000 100 I oy o]
YD TaMWE MAL 2 Sobbte Fi-bi 1851 1 5TE o0 & 1 666 Tay 18 o0
WD TAMWE MAL 3 50000 33-00.00.5) 450000 £ 115 TAYTE [
USD  TAMWE MAE 3 SO0 Ti=bb.R 51 1 N0 B0 £ 137 185,39 o1
USE  feMRE WAL T 0G0 2-0n 1051 1 550 000 90 1 385 S .20
USD  TANNE MAE ] 50000 21-00 0851 1 Mk 000 0 Bad 1004 o
USD  TAMNNE MAE 3 COCO0R. 10-00 0RA) 136 28800 15 kA ol ]
uip TaMNE MAT 3 S0C00E 1806 07 48 1 500 G40 00 ITE ER VR oo
USD  FAMNWE MAE 300000 21-DR. 1051 ITS 000,00 52 12710 [T
USD  TANNE MAK 00000 22-0004.52 1 A0 0000 1 265 65587 [F]
USE  TANNWE MAE 300000 Z1-00. 1248 1§75 000.00 1 34% 83807 il
USD  FANNWE MAE ) 00G00S T0-0F 0830 1 250000 60 [IIR TRE] A1
USD  TANNWE MAK 30000 F-00 0250 B0 B0 £ 17 13438 [T
USD  TAMWE MAE 150000 1E5-D0. 0845 45000000 5 90517 ol
USD  TANNWE MAK 350000 15-DF.0d 45 0 00 00 55 57153 ol
USD  TANNWE MAT 350000 1E-DE03.48 TS (0000 45 SLDAd o
uip TennE MAL ), S0000F 1E<D1, 13 46 B 600 00 M TibsE 0o
USD  TANNE MAL 350000 1200 00.48 250000 80 36 301 4 e
ULD  TaMiE MAT 3 S0000R 17=bi. 18.4] £ 8603 000 & 1732 W3 627
USD  TAMWE MAL 3.50000% 18-01.07.48 IS0 000 £ B1 15211 o6
USD  FANNE M ) S0000% 17-08 (BT £50:000.00 8 kAL [T
USh  fakE MAE 3 S0000 1800 06 48 & 575 600 00 1 o5 348 48 0.y
USD  FaNNE MAE 4 00000 10-0100.41 13T 0090 T (3 [T]
USh  eMW Ml 4 0000 11-00 61,41 1 A4 76 00 B8 L1400 o
USE  TANNWE MAE 4 QOC00 15-00.10.45 1 250 000.00 260 XTS5 [T
USD  FANNWE MAE 400000 1E8-DF 0248 1 525 0000 A [T
USD  TANNE MAE 400000 15-01.08 45 1 575 000 00 A0 1A SR [T
USE  TANNWE MAK 4 QOG0 T3-0F (857 3% 000 00 208 81777 [
USD  TAMNWE MAE 4 GOS0 14-D0.10.44 A0 000 0 T 514 [
USD  TANNE MAE 4 GOROS 18-00.02.41 538 148 00 5| &544E [
USD  TANNWE MAE 4 GO000S 18-00.02.41 1 SEF 22500 161 BI04 [T
USD  TANNWE MAE 4 S0000S 15-DF 0544 4B 000 00 £5 ¥I0 4 ol
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Valuation in USD
Unrealized gain (loss) on

Furures Feraward LI

Cusntity’ Exchange Comtracts’ of net

Deseription MNeminal Sweaps (Mote 1) BELETE
USD  TAMNWE MAE 4 SO000% 16-01.07.44 350 00000 A8 12558 o
USD  AMWE MAE 4 50000 11-00.04.41 1 £29000.00 59 T4 o
USD  FAMNE WAE 5 OOGO0 | 8-01.00.41 S48 000,00 X) (o0 58 L]
UL TAMNE WAL S OO0 11-00.04.53 5T P00 a5 150 A8 A
USD  TANNWE MAT 5 SO000S 10-01.08 40 5000000 T hE4 8T L]
UED  TANWE MAL 5 SO000% 15-00.03.39 425 000 80 5% 51 5E 0.8
USD TAMNE MAL S SH000E 21-00.05.53 ETE 00000 787 12263 oz
Uil faNAE AL G S0000R O7-00 04,07 1 34 3 oG el 5 1]
UEE  FaNWE MAAT 6 OO0 FI-00 08 4Y B2 000 4 17 S 1 [-AF]
usp TannE MAT £ SO00iF F1-00.09.5) 1 EXE 000 00 1 dask TIRAT 02
USD TaNWE MATLPOOL 3 00000 R0t 0051 1 S0 000 80 1 065 410,10 .18
LS FAMWE MAT FODL 3 SO000E F-011ES) 1 L5 000 00 58 B7R4 Y on
U TREDDE MAC 1 SO00E 31-00 1051 1 456 884 00 1 B0 F12.01 ¥
USD  TREDDE MAC 100000 T1-00.00.51 3 550000 00 3 0bE N0 oI
Ush  iDOE Ml 3 SGo0m Ko-01.10.50 35 000 b ol ] o5
USD TREDDE MAC X 00000 |E-DN.05. 46 575 00000 11 00 27 0
USD  TREDDE MAC X 00000 hi-0b.05.50 F2 00000 02 58173 005
USD  FREDDE MAC ) 00000 1E-DL 1046 1 200 000 00 I3 BEE T4 oo
USD  TREDDE MAC ) COCO0S 18-01.0d.47 T 125 00000 451 240 BT [0
USD  TRIDOE MAC 3 D000 T2-0b.00 52 1 25 (00 00 1262 WA 0.
LS TREDOE MAC 3 SO000E 1E-08 08 46 D01 (0. 00 15 514,04 o
USD  TREDDE MAC X SO000S T2-00.08 52 1 225 00000 g1 1081 [XH
LS TREDDE MAC XSO0 22-00.0%6 51 1 EE 0 (0 00 1 B8 B9 35 [ ]
Ui TREDDE Mag ) 0000 2)-00 03 53 1 915 000 00 BpL 14108 0.8
iR TREDOE MAC 3 SOCOR 11-00 08 45 1315 6000 1 056 1 7FE) =R ]
UEE  MEDOE MAC 3 S0 17100 05 a8 YE0 00 50 ¥ BEETE ol
UED  IREDOE MAC 4 G000 17-00.11.4F 225 00080 Aty BT AT [T
USD  MREDCE MAL 4 0C00% $1-01.00.53 £35 00040 Sl A 1E L1
USG  FECDLE MAC 4 0OCO0% 11-D0 0 53 1 675 000 00 145 TEENS [FH]
utp TREDDE MAL 4 00000 17-01 08 47 A% 0 GO0 00 5% F11% 0.1
USh  EODE MAC 4 D000 17-00.10.4F AT 000 00 i arda o
USD  TREDDE MAC & D000 X2-00.0d.52 1 S 00 0 1 344 37401 o
USD  TREDDE MAC & SOCD0E | 1-00.0).41 1 E4T 1ad 00 B 1R7 54 o
USD  TREDDE MAC 4 SO000% F1-00.05 53 1 225 00000 1 080 15042 047
USD  TREDCE MAC 4 SOG00% 31-00 05 53 1 425 000,00 1 284 ¥5d 51 [
LD TREDDE MAC 4 Si0ddrs | 1-08 .41 1 92043100 3 BEDEY [T
USD  TREDCE MAC 5 D000 (5-00.08 35 11 DTS 0000 9130709 i
UL TREDCE MAC 5 D000 21-08 00,53 1 500 30000 1 304 55128 o2
USD  TREDDE MAC 5 DOCD0R T1-00.00.53 T 300 00000 2607 614.55 LB
USD  EDOE MAC 5 O0000 =00 0 4 1 325 000 00 1 Lhd L1030 0.1
Ui MDD MaC 5 So0ie 14-00 08 41 15 60000 i 0.5
WD MRIDDE MAC § SO0 T1-00.00 53 1 150000 & e b 05
LS MEDOE MAC S Sttt J1-00 01.583 it 01 b B3 IEF 1Y [AT]
USED  TREOOE MAC B OOGOOR 11-08.06 33 ST 000,00 AT A7 1S 034
USD_ THECGE MAC b O0G00 11-01 06,5 £00 000,60 5 14701 [
USE  MEDOE MAC FOCK 300004 101 1061 ¥ 0 G50 LG 3 a1 0 031
usp GME LIAE D COUG0% 20010251 1 380000 00 THL M43 0.1
USD  GINME MAAE 2 CO000% 21-01.1151 T 425 000 00 1570 a4z 024
USD  GHME RLAE 3 00000% DE-01 08B 1 525 00000 254 05162 i
USD G MAAE JOO0000% 15-01.10.459 § 425 00000 512 M0 BA o.M
USD  GNME MAE 250000 1T-00.0842 1 300 (0000 8 87 TE L]
USD G WAAE 3 SO000% BA-01.01.48 525 000 0 B A7 RS o
USD G RLAE S D0G0% 11-01.0541 1941 58100 1 EALE o
USD  GINME RASE 5 S 00G0% 23011252 LD 000 00 457 FILTE L]
USD GEWMAE ARAE 5 500009 11010641 1 31 8 S0E00 3 87481 L]
USD  GME MAAE 5 5 0000% 08-01.12.28 | 706 20500 Iy 51548 0.0
Uih  Goevs sl S S O000% 10010340 1 35T 16T 00 M MEY ole ]
LD GBI MAAL S S O0G0H G8-01.01.38 105D 4 ER 00 45 3.1 o8
USD G AT BOOOGOT 13010853 400 000 00 13 REEY 005
UED  GHME Al B OGN 2401 0854 i (30 0 T 913 1Y AT
ush GME LGAE 65 0000% 13011050 115 000 £ M7 S0 (1]
USE  GWNE MBAE RSOOG0T GT-01.04.07 & 2RA RET 00 nG e L1
UEE G LAl 650000 801 1008 & AT JAR 15 Bl TE 1]
usp MK AL B SO000 21-01 12 51 ¥ 540060 00 &M aadr 031
USD MILTOM W58 TRIUSF 14l 3.02084% FE-0H 1105 A0 000 00 284 00D L)
LED ___ UADHEAN STANLEY BOLAMRE 0k THT 150340 T1H00% 150105 48 170 000 00 LN 003
Lm{l'ﬁ Mﬁg ) ﬂ ]
Teul M erngn e B dined Locurin, B tute 5 015 D234 1802
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Valuation in USD

Unrealized gain (loss) on
Fuures Feraward IR
Cusntity’ Exchange Contracts’ of net
Deseription MNesminal Sweaps (Mote 1) Besety
Mortgage Backed Securities, floating rate
vso
USE B TRLST-14A0 1M LEORSBORP 1150838 150000 80 M RS0 [T
(111 FREMAT RCIET GAGE TRIpST- D448 WAk 1701 0% S0 20 00 00 Lo W37 4E e ]
Wik ot Gl TN 0 M TER 20 15-C 2 Walk 1500 i %Dﬂﬂmﬁ w:n DE-
TOTAL LS 1A IERIS 018
Tetal Marmgsge Besued Ladurtis, Dasting rbs 1041 RIS a8
Mlotes, fiooed rate
UsD
USD  AKERBF ASA-|S4A D, 10000% 21-85 4730 200 30000 175 EAED [T
USD  AKERBPASA-Ie4a ) MIOGOA 20850100 A 00 60 457 e Rl o6t
USD  EROADCOM - 1444 1 PE000N 11502 18 4103 40 6 366 37101 [
USD  BROADCOM B0 D44 T EDOOIN 21:15.82.0) 1 E3 0000 60 1 352 TEDED o
USD  EROABCDM el A4S 38 SO0 21 1584 13 5006 B0 00 448 B2 36 ooF
USE  CANADIAW BIFERLL BANE OF COMMERCE § B400% 13-18.04 18 3% 00 60 198 35311 [T
USD  CARRIR GLOBALCOR 3 0000 24-13.00.M 190 60000 Afg T 11 Lo
UEE  CHRVEOM ML CHEWEE AL CO LLE- 1448 § 17800 1001 04 29 185 000 &0 284 410 1]
(1111 COMEALT CORP 2 £3000m 32-01.11 58 AN GO0 & 208 1R O ey
USD  WWFOR INC- DA 1. 75000% F0-15.07.25 180 00 00 7S Ml [T
USD  INTESA SAMNPAOLO SPi- BAdA 7.80000% 73-24.10.5) A0 0000 S M7 52 o
USD  WAPLY P 3S000% 209113 37 105 G00.00 1O TAS5T [T
USD  OMWCOR ELECTRC DELNERY ©0 3 70000 15-15 18 38 0600 00 1750143 (el
USD  PEMEKE TRUSCK LEASRGATL M CORP- 1448 £ 050006 10010838 SN0 00 0 £50 G738 o i
USD  PWLLE'S BE COMPANY 4 BB000% T15 02 45 400 000 00 10 E44 s
USD  WWWE FIWAHCE LS LLC- Mds §.87S00% 1d-16.04.14 1 950 00040 0 208 §EDY 2 [T
USD  SOCIETE GEMERALE SA-SUB- 1848 7 36T 00% 23 10,01 53 1 250000.00 1275 &7508 020
YD SOUTHODSTOEN [UICTRE POk 6 Io000n 16 15 63 40 A3 000 & 14813410 [T
USD  TEACHERS WOURANC CAAMNISITY A0% 1dh- 000 4 PO0OI 14: 15 444 1 A 000 ) 0 TR o5
USD  THTOM CONTAINDE MTDRMAT KIMAL U0 1844 2, (5000 2115 04 26 25 G0 60 2H 55655 oo
USD  WESTIRN MIDSTRLAM QM RATING LP 5450000 M-15.11.24 ATE 000 60 B5) AT 56 o83
USE  XCELEMERGY Bt 4 BOCDOS 11-15.08.41 260 000 00 296 14704 [1=]
TOTAL UE 'I-l_!ﬂg_m 184
Tenal Rortis, fiooeed Fat 11 303 B5 580 184
Pedium term noted, hxed rats
ALD
R CMARCE STY [P0 3 OO000% 2005 01 18 1 gaor 000 o LAl Nk il L]
TOTAL AUD E18 FivTa 3.0
GEP
GRF MATION & Ekt\- ELECTRCTY TRANEM-REG-S 4 00000, 8108 OF 17 130 000 g0 AL s Te 1)
TOTAL GAP l'llEla‘vl BOE
usD
Lib Fikiiis CAFTAL A MOLDRG MuaNCI-RIG-E 1 A0E0IAE T4-T4 01 38 2 000 B #ﬁi bb [E]
TOTAL USD 38 5 ot
Tetal ot ei s Dint o PR, T ol F i 1 95T w1 AE 30
Medium term notes, Hoating rate
AUD
AUD  MATIOMAL BUSTRALI QAN K-S0 6 730 AME 33-00 08 3] 3503 00 0 508 117 Ed p.o8
TOTAL ALID SE 1784 & 0l
Toda! Mediom dorm nobed, Tiodiieg rats W 1AT R il
Bonds, floating rate
MNZD
WID MW FLALARD TG00 LRELD 1 330 (6 30 § 590000 00 4550 418 o0
TOTAL MID 4 353 BT LF ]
Teazl Band, Toat - rite 4 553 WAATH oM
Tetsl Triswite ribbe st bt Bed oy maskesl nlrarssat ided on Saolher negal bed marisl B T A 1RAT
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Waluation in USD

Unrealized gain (loss) on
Futures Feraward IR

Cusntity’ Exchange Contracts’ of net
Deseription MNesminal Sweaps (Note 1) LRI ]
Other transferable securities
Treasury bills, zero coupon
usD
UED  AMERICA. LNED STATES OF TH 0 D000 0T 242611 24 13 380 GO0 ) 13 237 i1 E5 3 el
L P VP P P S e
TOTAL ULD AL I.EF S0 A5 204
Tl Trednsiry bilk, rera soapan 10 307 0185 T
Niotes, fined rate
Cap
[ P CAPRAL INC O 4-N5 i :1ngﬂm § 511 N1 k4 I:MgI
TOTAL CAD 3 57T MTEA ]
P ————— ——
Tenal Bt {ooed =ate 1973 BATEE A5
Tl Ot i Rardlhis dsst il el 16 30 WP 1E 150

LTS/ Other UCHs in accordance with Article 41 (1) e} of the amended Luxembourg law of 17 December 2010

Investrment funds, open el

Luxembourg

(1°[] U UG 0N D FURD - BUb G e YELD (E) HeadC 250 00 el LEN T el
uip UEE LD BOMD B0 AN - D HiG B YIE LD 133 A00 200 4 R TR LRl
USD UBESLLEG BOND SICAY - ASAN HRGH YVIELD {0k X-[86T BT (00 00 1 BE7 BEDUDD 055
TOTAL Luiemissung 3 w50 PROAE .51
Tetul lnvedtaeat fasdi, apin dnd 3 W5 R4 81
Tetal LG TR UE I In Stooslance will Arte 81 (1767 ol 1ho 3 neended Lucembou rg Bw of 17 Dutewisr 2010 1 ¥ oA L]
Total imvestmaenis in secariee 5T R BIRAT a4 64
Derivative instruments

Derivative instruments listed on an official stock exchange

Financial Futures on bonds

EMR_ EWRO-BUND FUTURE D6 12 24 17000 -281 18156 ]
[uk  [uRO-BOBL NUTURE 05 13 24 180 3 445 oo
[uR  [Wh0eSE AT TUR 0612 14 Lk 2151 0o
[uR [lk0-BLEEL MOTURE B 12 24 2100 17 GEL 54 o0
GEP KOG GILT FUTURE 21 12 24 £ 00 480 MB5) 007
USE U 10YR RA MOTE FUTURE 15,13 34 14590 -453 My eh £
[T51:) U UiTRA LONG BOND (CRE) FUTURE 15 13 24 « B3 0 AT Fosh [
UEB U SR TREALURY NOTE AUTURE 3113 34 20000 454 21438 T
AUB  AUSTRALIA POV BOMD FUTURE 1613 24 200 30 A1 38 o0t
CAD  CAHSYEBOMD UTLRE 1812 34 18100 -T6 TA1A1 -0
AL AUSTRALLA TR BOND TUTLEE 16 17 74 -2 30 g0 08 534 15 i
TOTAL Financial Futures an bonds «1 275 B¥LTS ]
Tean! Bher v 1ive | RS UM lanod aa 5a o o ) STec e s o1 175 B¥.T5 8 30
Telal B v v imnbrumants -1 375 &F1.75 30

Forward Foreign Exchange contracts

Currenty purchated/ Amount purchased/Currency told/ Ameunt sald/Maturity date

) 47 5% ) 41 [ Ik 10 000,60 B 113 G4 M 5352 012
use 8182 181 51 o 10 B84 GO0 005,60 B304 5% 21058 0.e5
Uit 1 b2k 040 55 [aT 1 5 B DD £.11.2 004 14 TE408 [T
use 11ET] B21 7 ) i 814 oGO0 B 112004 543 ) 54 0.6
Ui 28287 BED 31 i 4 065 300 D000 B 2004 1587 27704 D2
o b5 751 70000 [T 48 B5 T 55007 B 11 2004 -1 712 2008 Dz
CHF 125 728 B0 50 use 185 045 027 48 B 112004 -1 5hA TREOE 055
GF 13 229 B0 00 us 1151962213 b1 200 571 09550 008
uie b E5 BIE 48 G 1% 555 bl AT 71 a5u50 oib
use 11 308 268 05 CAD 15 240 et b0 B 11200 11D 4 .06
s 14 568 824 18 i 21 220 B0 6112008 769 (9185 0.1z
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Valuation in USD

Unrealized gain (loss) on
Furures Feraward LI
Cusntity’ Exchange Comtracts’ of net
Deseription Nesminal Sweaps (Mote 1) Bssety
Forward Foreign Exchange contracts {(Continued)
Currency purchased!/Amount purchased/Currency sold/Amount sold/Maturity date
uin 154 4 52 4708 00 [ 135 400 D02 00 B 112004 3 17 148 048
EUR 127271 300.00 [ 141 G50 9E).ES B 112004 -2 855 WI5.10 -0dd
usn 1275 7008 [ 2 05 D2 00 B11.2004 B8 57107 o
EUFR 0T 20000 [ 71784151 B11.2004 EL] .00
uin 91 B3) 28 w20 B45 00000 B 112004 7TEIIE .00
ik LAE §45 84 [T 43 00000 112004 3 AAR .00
uin | 746 §55 20 [ 1 532 Jphbn B 112004 1o 11534 .00
EuR E52 90080 [ TI05EERT B112004 -1 62522 £o0
" IE 54 30000 uin 241 1E5.2] B 112004 SU5.00 0o
uits 3 ka1 00 Tk 1 #1068 00 [ S C] =14 2 bW .00
uip ipd TED 04 G VD 304D B304 Vg L]
i 1152 J0% 10000 uih 1SRN0 & £ 112004 =15 Jbny Lol ]
EMF A3 50080 wp PEA 22154 B 1120604 3 EEE 16 o0
Py 52 163 10050 uin 1400 ST 101300 4 B Q0
uie 1405 B8 AT B 527 LB 10000 B1lintd -1 BlasT Qih
KW 10884 D00 050 50 i 1 0n T80 7 113004 -12 oA Qo
uip P15 A a7 [ 10 8 00 D000 5123004 5w T
usC 4E 248 73 ) [T T2 810 DORD 51z 2004 -4} 811 6N T
CuY 128810 00000 [ A LE§ SDETD B.11.2004 116 201 BE [T
uin IS P 53 B0 DD0ED B11.2004 2 91158 [
Toal Forwacd n Bxchangs contmas +1 ATH B45.13 ¥
E3un 31 Binks, Aepen s on dembnd 3nd deeorit Seounts snd ol i nieh ETFTIE [IE]
g b driaaty aned (L8 B0 1 318 ¥808 ['31]
Tatal ol st Bk 414 T5rAT 106000
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Statement of Investments in Securities and other Net Assets as of 31 October 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain {less) on
Futures Foraward [IER
Cuaniity! Exchange Contracts’ of net
Deseription e inal Swenps (Note 1) [LEET0 ]
Mioties, fixed rate
uso
USD 4B CHABLGOVERWGENT DF-REG-S 3 12500% 17101027 B D00 30000 5 778 PEOOD od7
USD  AFRSC AN DEVELOPMENT RANK JS0000% M-TR5S IR § Q00 00000 A 8D MIAD (]
UL AIRROET AUTHOATREGS & THI00 131201 28 T 2T (0000 2 955 PS50 024
USD  ALBTRTA, PROVINCE OF d SO0 D426 06.7% B D00 (00 0 £ 001 A28 049
USD AMAZOM, E0 M INC | D000 21-12.05 26 5 D00 (00 00 4 758 (17555 [BL]
USD  AMAZOM.COM INC 3 JO000% 23- 10,0427 & D00 H00.00 7812 PE4.00 0EY
Uih aPREmNC § 200000 2108 0) 28 5 00y 00 £ 453812108 oar
USD  APILLINC 140000 31-0508 28 1 D0 0, 00 & A% 474,70 %]
Wik AuTOMAT DaTA FIOCEEONG INC 1, MO0 T 1= 15,06, 28 T 500 00h o I M0 BA4E L]
USD BANK OF [NGLAND (k) A OTERIG S 4. S000t 2408 63,27 T D00 (0 50 1 031 A22.60 .51
USD BANOUE MECERATIE B CAY MUT S28EG-5 1 BO00M 2104 1626 4 D00 000,00 1718 B0 L5 3]
USE  BLACKROCK FUNDMNG INC 4 70000% J4-14.00.28 1 50 GO0 00 1§18 F16 18 Qb
UEB  WLACKROCE FUNDNG INE 4 S0000% 1406 67 27 1 VA G50 &G 1 LR P12y L-11]
usp NG RANK WV-Rad & 4 OO0 M-25 01 18 4 000 600 0 1 #0 afi g4 01
Uih  CHNTRAL AMERICAN RENE [CONOME IN-REG-S § 00000 % 1413 0127 ¥ 00 G50 00 1 BT a1gs1 oie
USD  CHEVROM CORF 2 55400% | E16.06. 26 ¥ D00 (00 00 1 57 TE50A LA
USD  CHEVEOM USH W 1 G1800% 20-12.08.27 § D00 0000 4 570 TE1ES [RE]
USD  COMBICMWEALTH BAMK OIF AU SFRALW-REG-5 1.1 15000 21-15 0626 ¥ 500000 00 1312 @40 oar
USh  CORPANDNG O FOMINTO 2 25000% &2-08 07 3F & D00 000 00 A S NP AR .88
USD  CREDE AGRICOLE S8 LOWDOWREGS 2375000 1592201 25 1 7 T (0000 1 0y BED1E 008
USD  CRECH AGRICOLE SA-REGS 5 J0100% F312.00.24 T HH0 (00 00 2 202 TEDEE L]
USD DS GROWF HOLDINGS LTC-REG-S B 154000 21-15.00.27 3 D00 0000 2 70 5200 [F%]
USD DESM SA-REG-S | 12500% 28-09 0426 T 000 00000 £ EES 71498 054
WD [QuUiNOk A%A | TEOO 31022 01 5 0 000 G 48050 ooe
UL CAPORT-MPONT BARK OF KORLA ) 25 000% | 510,10 25 1 500 B0, 00 1 478 E4000 012
USD  CHPORT-MPORT BANK O KOREA 2 ITS00% | G-20.04 27 § Qi 00 00 4 751 85000 039
LS TERALSERCAH DOVELOPMINT BAKK T 7SO0 170007 27 £ D00 (1 0 4 767 F2440 [51]
PRl DEEA-AMEHCAN DEVILOPMENT RANK 3 (0000 152107 16 § 450000 00 § M0 RIIAT 043
UED  WTEAM Bk FOR RICONGTA S DOVELF b 30000 2312 00 28 § Sfa o0 g 541 12881 Qa4
UiB  TAMATIONAL WK FOR BECOWIT & DOV GATS00% 2019 07 26 5 00 050 & 4 125 SR RO -]
usp M EGAMATIOMAL DOVELD IEMT SE50C-REG-5 4 ATEO0R 2110820 ¥ B 000 00 PR R 013
USD  WTL BE FOIR REC OMSTR & DEVT WORLD BANK 0 75000% 20-24.10.27 2 000000 00 1804 T5E.20 o
USD  IOHREDN B ROENEOR 4 ADO0TA S4-01 080% ¥ 404 850 00 140 130 [FL]
UL WOREA DEVELOPMENT @AM KTHE 4 000G 120805 2% § £00 00090 4 585 00D Ll
USD  COREA DEVELOPMENT BaMOTHE § ITS00% J3-10.10 28 T D00 000 00 1 009 LD {1
USD EOREA DAFRESOWEY CORMREG-S B9 25000 2141 7.08 28 T D 0 £ 18 BELO0 054
USD  WDREA EXFRESDWAY CORMREG-S 500000 24-14 0527 1 D00 0000 1 210 B4 000 L]
USD  EREDTAWSTALT ASER 3 87500% 3150628 500 00 00 7430 BT 0ED
USD  LARDWVIRTSCHATTLIC BE RENTEMBANK DLATS00% 20-30.00.28 5 D00 000 00 4 761 181 50 LB L]
uin RAADEMIUT AL GLOBAL ANDMG BRI 5 050D ¥ 14.06 28 ¥ D00 000 &0 ¥ O 41 03 025
USD ST PRLATF DML (NE 4 E0004% 30 15 08 28 4 D00 00 100 4 06 BOS.1E 033
UL AECRISOT CORP D 30000 11060227 T 500 300,00 7 386 1 IRED 0B
USD  WEUNWEHALITY THARCE PLE-REGS 3 25000% 223408 27 5 D00 GO0 00 4 864 15220 038
UEE  MEDERLANDEE WRTERICHAPSRANK WCBEG-§ 4 J1S00% 1a-D8 00 26 § 000 000 0 5 00k BES .00 o4l
Ui MESTLE WOLDMGS INC-Ref G5 4 12500 23-00, 90 37 I D00 000 00 17 M% 18 (41}
SR MORDOA BANE ARPREG-E S OO000 S 141900 27 A LU 00 oo 4 Gl Bkas oy
ULE  MORDLE Bani ARPRDS L 4 PO YRAY G 1 T Dol S0 B 3 00 14540 -1
USD  MORTHWWESTERM MUTUL GLOBAL 7Lk 4N G-FEG-5 5 07000 34-25 0027 & L0000 00 4 045 TI448 [BE]
USD MOVAREIS CAPRAL COAF 3. 10G00% 17-17.65 17 § SO0 000 60 4858 55440 (5]
USL  OMAGAS MMANCE TRUST CP-FEG-5 1) G000 212800 26 1 840860 00 158 218K [ 4]
usp OWEARED TEACHERS MWANC E TRUST-REG-5 4 BIS00R M-1004.08 4§00 400 00 o ¥ DlAAR Q40
USD OWTARKD, PROVHCE OF 1.05000% F0-21.05.27 § D00 (00 00 4 B0% 30125 037
USD  OWTARHD, FROVHCE OF 0 EIS00% Fi-21.00.28 ¥ D o 1 507 B9 264 LA
USD  PROVIWCE DT RRTEN COLUMBIS CAMADGA DS0UDP 21-20.07.26 3 500 000 00 3 308 FHESD 021
USD PSR CARMAL INC-REG-S | DOUD0 21-1%. 0B 6 D00 (00 00 1 BHL GEALD [
UID PR CAPMAL INC-MEG-0 3 1500 2400 1020 b D i 3 8 TEEAY 024
UED  QWTAREMERECREGS 1 37500 18120408 3 500 00 B 3 263 500 021
USD UEREE, PROVINCE OF 3 E2500% 23130428 T D (00 0 & B4E DAY 056
WS WOCME WOLDBGS IRl S 4 THO00% 24.08 00 349 & A0 000 4B S 1T [T
usp SASCATCHiveAM, PROVINGE OF ) 1000 T1-0RCE T T 000 ee0 L & e TRIRT L]
UED s MTERKARIONAL IMENCE B T ATIO0MN 1610 040 26 T 500000 00 13K 2 re L] ]
Ui SE RRITORY AMTRICE INC- Pl G-S 4 AP 00W 24-20.01.27 £ £05 000 00 i s 04T
Fooused SICAV - High Grade Bond USD Annual report and audited financial statemenits a3 of 31 October 2024 &6
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Valuation in USD
Unrealized gain (loss) on
Fuures Feraward IR

Cusntity! Exchange Comtracts’ of net
Deseription Mesminal Sweaps (Mote 1) BELEtY
uip IVEMEEA HARTHLITANKEN AB-REG-S 3 S5000% F2- 10 06 3T ¥ BOS GO0 00 IS RIREY [}
uie Tiag sEQOnA CORP | PE000% 71119 1026 § P00 L0 0 1 i b b0 ois
USD  TEMC GLOBAL LTC-REG-S 125000 20-2) 04 .26 1 D00 000,00 & 540 820000 054
USD WA ML 275 000% 17-15.05.27 3 D00 0000 T8 1500 023
USD  WESAING 215000% 15141235 500 000 00 451 15156 [ 1]
USD  WESTRAL BANKING CORF L 15000% 31-00 .06 18 1 G0 (00 00 S50 310 54 L]
USD WESTRAC BANCING CORP 195 J00% 212011 18 £ D00 00 00 4 513 E5 180 037
—_—_—— = —m————— I Iy
TOTAL UL FEE 47 BS10 FLET
Taal Nﬂn.tr.z-l 3l RS T BSR01 E
Medium term notes, fixed rate
uso
USD  ARREAL BENK AG-RDG-S O BISO0W 1-14.00 2% £ D00 00 00 5 1S S8 5T 048
USD  AFRSC A DEVTLOPMINT RANK 4 DTEO0S 21000037 § B 00000 § 851 TIRAD QAL
UED  AGEMCE FRANC 248 OF COVLOMEMINTREG- QA2 900 21-22 01 26 ¥ 000 000 00 1 G086 JeDas 8]
uip AGINCE FRARC & OF DO LOMTMINTREG-£ 5 17900 20- 24 10 28 ¥ DO (00 00 3} g 3460 ¥+
Uil AGIMCE FRANG AL OF DRTLOMEMINTREG-S 4 50000% 340500 3¢ § B0 L0 o 4 8oL bk ¥l
USD  ARAR PETROLEUM INVESTMENTS CORF-REG-S | 4000 20-20.06.25 500 000.00 A7 MBSO [2]
USD  ARAR PETROLEAM INVESTMENTS CORP-REG-S | 2B000% 21-10.02. 28 B0 000 0 78] WE0T L1
USD  ATIN DEVEUOPMENT BANKK T 75000% | 8-15.00 34 § D00 000 00 4 78 B17 08 ['B))
WS  ATIM DEVEUDRIMENT BANE 1 SO0 132001 37 § 000 000 06 4 117 KI5 70 LB
USD ASIAM DEVELDSMENT BANKE 4 SO000' 325 08 24 5 D00 100 00 5 064 15455 o1
USD  ASKM DEVELDFMENT BANKE & 17500% Fé-06.00 29 & SO0 00 00 4 530 F1181 o3t
UED  #MG BAMK WARES-S GEISOI 2118058 § D0 (00 00 4 741 B4030 o3
USD  CAESE DAMORTE DE LA DETTE SOCHREG-S 4. 50000 14-22 05 25 B D00 00 00 & 0% 855 40 048
USD COF FRANC IS NGRS | TS0 230182 37 & D00 00,100 ¥ 552 M08 BEl
LD EROCE AGAEOLL SER05-S 3 81 5008 2310.00.2F 4 Dbl 0 b 31 EAA B 51
UL DEUTSCHE FTaNDARETEAMK AG-REGS 1875000 3214 02,25 & Dl 00 B0 1 957 160 032
UED EUROCLEAR BAMK S4REGS 1 J6100% 2 1-00.08 26 4 000 00 00 1 755 A1 SE oI
st fukOiess fukGRaBcsl GEAOL R RASREG-4 3 12500 23 1004 1 § 500 0d0 00 4RI 0400 Dat
ush  EUROPEAN BANK FOR RECONETR & DEVT 0 S0000% 20-19 11,28 ¥ 0000 &g 84 pF g L]
USD  (uROMCAN RaND MR RECONETR & DEWT 4 31000 200 00 28 4 000 000 09 400 a0 50 od1
USE  EAPORT-MPORT RANK OF KOALARIG-S 1 HIOOtA 31-10 10 38 5 D00 (0L 50 4 b PR R o3
USD  MRST ABU DHAB BARE PEC-REG-S 5 12500% 23-10. 1027 1 Q00 000 00 3 606 FSR0D 0.5
USD  MRST ABU DHARS BANE PEC-FIG-5 8 7500% 23-14.04.28 T 368 000 00 1 195 s4000 [RL]
USD  WTER-AMEHCAN CEVILOPMENT BARK (87500% 1120 0 26 7 000 00090 4 855 11795 [:37]
USD  WNTERMATIONAL ARANCE CORP © PH000% 21-08.10 58 o D00 GO0 00 30 (413 LB
UL WTERMATIOMAL MRANCE CORF 4 25000% 2600 0725 & D900 00 4 065 TASDT 033
USD  BWTL MIANCE FACILTY TOR MMUN-REG-S | 000000 21-21 0426 T 500 30000 7137 TSOLTA 058
USD  FSDE TRUST SERVICES WO I SARL-REG-S 4 506000 10010 28 § D00 (00 00 5 095 $45.00 o4l
UL DML HRALAANKEN AS-REG-S & 00000% 23-15.01.18 A NBE 0000 4 130 55101 034
USD LANDESCREDTEARE BWUTHET TOERDONRQGS 0.3 1500% 21-12 10.28 T 5 0 0 £ 120 (745,60 055
USD MAASTMUTLAL GLOBAL MIHDMG BRDGS 5 10060 J4-060d 27 § D000 (00 81 5 068 EOT.30 041
UED DG o G BV G-S T SODD0W 02108 16 T D (0 £ 750 275,60 (111
LS ANTR CORR €1 T0-REGS 3 500000 1602 1126 § 106 0 (00 1) 4 884 677,10 5T
USD MM OO LTO-REG-S § THOOOS 13041008 T 00000 0 ¥ 02 kY k1]
USE MW DEVELOPLAEHT BANITHERIGS 1 1250040 2020 o4 26 A DG 00 00 3 1) albbn on
Wik MORFUWLEEEN MUTUAL GLORAL INDNG-RIG-5 4 THDOOR, 24-10.81 1% ¥ 00000 &0 3} AfF FIRAE ¥ ]
sk OMC MokD N ATION AL COVELORBEG-S 4 SO000 3136 01 26 1 S0 000 &G 1.4 T AD oy
USD  PEA TREASURY FTE I D-FEG-5  S0000% 1E-1204 T8 ¥ 85 0 000 00 3 735 Mk 3 LB
USD  OuTaR, STATE OF-R0G-4 4 BTS00% 141909 2% § Q00 000,50 5 051 BE2.S0 Ll
USD SAILEA-REG-S ORI SO0% 210000 06 § 000000 00 4 153 MODD [BE]
LD GG CEEENE Lisoooe e s 22
Tatal Rl im st vt i rani 183 T A0E.E1 14
Bonds, fixed mte
UsD
LS ATAN DOVEUDSAATHT BANKE § 8T 0005 Gb-16. 05 28 1 354 (0 00 1 418 b2 38 [ XH]
UL ASIAM BTRASTRUCTURE WVESTMENT BMK O SO000% 21-37 00.28 § D00 00 00 4 764 3515 LB L]
UiD e MRASTAUCTUSE MVESTRINT BANKTE 4 12500% Fa-10.00 5% ¥ 800 000,00 3 TR0 G4 AR (¥4 ]
Wil e OF WO SOOTRS OG-0 0 r IO 3 Rged) 2T A Dy i ¥l P10 48 ol
USD  WANK OF WOV SEOTIS TS [-BIG-S 1. LABOIA 21-00,10.26 3 00 000 50 3 U EED 3R X
UED CANADMAN BARRLAL BANT OFAEG-E 11 S000% J-0ROT2E 3 D0 (00 00 2RY 80 6D 023
USD 85 BANE TOAEG-5 2 DTS00 2R-10.00E7 1 850000 90 PR e ALl Lk
UED  CUROPEAN INVESTMENT BANK O TSOOG 1 1-26 10 16 150066060 AL T 057
Focused SCAY = High Grade Bond USD Annul report and audited financial staterments. as of 3% October 2024 &7

The nates are an integral part of the finandal staterments.
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Valuation in USD
Unrealized gain (loss) on
Furures Feraward LI
Cusntity’ Exchange Comtracts’ of net
Deseription MNesminal Sweaps (Mote 1) Bssety
uip BURCPEAN INDETMENT faNi 4 00000 14-15 00 19 T 00 00 OO T4 61203 odn
UEE  GUROPEAN INNTSTMENT BANK B TROOCA 2415 11 3% D GO0 00 & M AR o
USD LKA POWIR & UGHT OO S.05000% FI-01 04,28 3 D00 00000 3l ST ¥
USD  TLOEIDA FOWER & UGHT ©0 5.1 5000 14-15 08.2% 3 490 000.00 15EI M1 T4 0
USD  NTER-AMSERCAN DEVILOPMENT BAKK & 00000 712 00 28 § Q00 H00.00 4 57 T24BY [T
USE  NTERMATIONAL QSME 1D RECONSTRUCTION 3 875004 2816 1625 § 445 000,00 5 38§ TITET odd
USD  BWTL BE FOR RECOMSTE & DOWT WOSLD BANK 1 1F500% 21-13 .09 28 & D00 000,00 7 131 835 ED 05
USD  WAEROSONT CORF 2 40000% 16080826 & DD (0 1812 PON0S o
USD  MATIOMAL AUSTRALIS BANK (T0-REG-5 5.17400% 102611 28 5 500 00000 § 515 BREEL 4B
USD  MATICS AL BANK DF CANADA-REG-S T S0000% 72-06 0d 27 T SO0 000,00 7 237 851.70 055
USh  MATENWIOL BULDING SOCETEREGS § 26400% 201011 26 B D00 000, 00 & 00 Mok .
LD OWTARD, FROVRCE OF 3 Spo00% 167 04 28 A3 000 B 3 BhA 16 [T
YD DAL BARE OF CARADA RG-S 105000 71140438 B 250 000 50 § BT P08 [
USD  OK OWCO ATD-REG-S §. 31500 33110526 o 00 00 80 & 053 TIBDD 07
Uit SEAMIHRRES BN TELDS BaNKEN al-Fel Gt § 125000 2a-CR.00 57 1 Qi G0, 00 1 Gl pegaT .08
i s Cou N T T 3
TOTAL USD 114 5 6831 a8
Tenal Bonds, 1o b 114 #58 61331 533
Treasury notes, Hxed rate
usD
USD  AMERICA, W NED STATES OF 1625 00% 1515 (8.24 20 D00 000,00 17 842 181ED 145
USD  AMERICA. LNTED STATES OF € E2500% 20-31.00.27 25 DO GO0 00 1 005 BEE S0 187
USD  AMERICA WAMED STATES OF 0 S0000% 20-10.04.27 23 D00 OO0 00 1 002 42076 1.7
USD  AMERICA. LMD STATES OF 0.S0000% 20-11 .05 27 VO D00 000,00 5 V16 D1SED 07
USD  AMIRICA. MALD STATOS OF 0 115 00% 230 00.27 i 00 (00 00 17 157 S0 138
LD AMTRICA. bNALD STATCS OF 6 Si0o0% T3 0820 27 b (00 b0 34 M BT 158
USD  AMERICA LWTED STATES OF 0,315 00% J 0300527 30 00 GO0 B0 26 835 BEDDD T8
USD AMERICA LNITED STATES OF & SOM00% 20e31. 1827 25 DO (00 00 2 458 007,75 183
Ush  amdERICE. LNTED STATE Oof T Qa0 J0-31 1230 4 ©00 540 00 I3 412 16 A0 182
WED  AMERICA. LMTED STATOEOF 218 00% 101 00 34 T Qi GO0 G0 Vh 30 @50 04 1
USD  aMERICA, LeMED STATEE OF D PIG00E Fi-31.00. 5 20000 000 00 17 et )T 50 14K
UEB  AMIRICA, LMALD STATCS OF 1 13S00% 33003 34 4 D00 G0 00 3 ETE MEER ¥
USD  AMERICA. LWNTED STATES OF 0 75000% 211004 26 J5 D00 0000 3] 250 00D L
USD  AMERICA. LWNTED STATES OF 0 75000% 31-11.08.28 Sl D00 (00 00 13 64 #5108 108
USE  AMERICA. LANTED STATES OF 1 5000% 71-20.08 38 38 D00 000,00 6 254 bAT.0E 15
USD  AMERICA. WNTED STATES OF 825 00% 31-1 07 26 2B D00 000 00 445117085 158
USD  AMERICA. LNMED STATES OF 1825000 210 | 0428 20 D00 000 00 17 857 187 6D 1.45
USD  AMERICA, WA NTED STATES OF © 75000% 21-3 .08 26 20 D00 000,00 18 B0 00D 153
USD  AMERICA. LAMTED STATES OF 1 25004% 21-J0.09.28 § D00 000 00 & DB $TE 5 DES
USD  AMERICA. LNTED STATLS OF 0875 00% 21-30.05. 25 VD D0 00000 5 Al Wl ED o
WD AMIRICA, LA AID STATLS OF 1. 31500% 21-1 16 24 2T 000 00 00 34 250 Ak 24 147
USD  AMIRICA. LNMID TATOSOF 1 025 00% 200, 16,26 20 D00 (00 00 18 B45 302 4D 1,53
USD  AMERICA. MMED STATLS OF 1 25000% F1-30.18 36 13 S0 OO0 00 13 15 M0k 1.63
USD  AMERICA. LMTED STATES OF 1 SO0G0{% 25308628 20 000 000 00 12 18 TS0 145
USD  AMERICA. LNED STATESOF 1 20500% 2101 12 58 3 GO0 G000 oF 515 ) B8 L]
USE  AMERICA. DNRED STATCE OF 1 285000% 211,12 5 1§ DOt 000 100 14 113 MR ARG 1,14
Ui AMIRICA, LNTED STATEE OF 1 P3000% 23-00.00, 3 O 00 0 # 8% B 00 oM
LD AMEAICA LNITED STATES OF 1AISO0M 2328 02 3% 20 0 0 I8 200 TA1 30 148
E' EE 'I'E' 'El'ﬂ:l.'il ﬂ ﬂ
Total Troasury noien, faod rabe 517 213 05851 (R ]
Tetal Trwﬂrrlhl-muﬂ!gnirlwmmrhﬂ lramsnt infed oo dnaful Sk sxchangs 1 103 A00 1HA54 REFA4
Transferable securities and money market instruments traded on another regulated market
Motes, fioed rate
usD
USD  GUARDGN LIFE GLOA AL TUNDRG-1484 § 737 00% 21-02.10.28 § D00 000.00 § 172 TINdE [TH
USD  WAETROPOLTAM LFE GLOBAL FIAHDN G- 144 3 0O000% 17180027 3 0 000 00 1an s [FH]
USE  MATIOMAL SECLRTIES CREARING CORP-REG-S 4 S0000% J4-180620 § D00 000 50 5 G50 DR 5D od1
USE  MESTLE HOLDBGE INC- 1444 0615000 J0-15 01 18 1 900 000 60 885 F1183 [¥E]
USD  MESTLE WOADMGE INC- T 8 000005 20-15 0927 3 G (00 £ PR T [
USD  MEWN YDRK LFE GLOBAL MubDMG- 14448 3 DOOODSE. 181009 24 1 50 000 00 2 187 W20 oy
USD  MORDES BAMK ABF -REG-S LEOIODS 23080615 1 400 000,00 1391 &2030 ol
USD  MUGVEEN LLC- M4 4 DOODDRE 18010128 1 D00 00 0 513 BA T4 ois
Foused SICAV - High Grade Bord USD Annusl report and audited financial statements a3 of 31 October 2024 &8

The nates are an integral part of the finandal staterments.
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Valuation in USD
Unrealized gain (loss) on

Fuures Feraward LI

Cusntity’ Exchange Contracts’ of met
Deseription Mesminal Sweaps (Note 1) LRSS ]
Il_‘\uL:- Dlh'l!l_:l_u'i F-_.I,'.!-l_kk'i Fraang § 785 llﬁ-.‘\._d_.;_'..l'.&ll.r_h_:'l-iﬁ\'.l-l a8 H_WI:I_EI'..Q_:D_Q 4 912 IH._",'_M:I -D_-IIE
uip FRCIIC LT GLORAL FnDinG - r0as § L0000 X)-1R00 18 £ D00 000 00 RIERT IR EE)
uik PEOTICTAE UFE SUO8AL MUNDES-REG-£ T ART00% Y308, 10 5 T 000 000 &0 3 oY fd B4 gy
ust BOE UL BOLENGS INC- 1448 2 114008 3200037 ¥ Qiyly OGO & 1 07 R4 TR N1
USD  SIEMENS MMANCERINGSMAATSCHAPFI- 1440 | 70000% 21-11.0028 3 B00 000 00 1 285 BRA.§) [EE
UEB  SKANDINEVISES EWSE RANE-REG-S | HG00% 3 108 00 26 i G010 040 § Bd% SAD 17 AR
TOTAL SO 45 W14 ETRTT T
Teul Mortas, Toed site 45 418 BTATT 377
PAedium term notes, Hxed reate
UsD
USD AART TR GLOBAL NW NG REG-S 4 BS000M 24160127 3 590 000 0 2 E1D 1800 o
L L T IGRen 0 L] R
uin 7500000 7o 7054 0.&T
TEOTAL Ligh & #50 B83.88 o
Tl Pl i P Nat o PR, T 0] Pt & 992 55380 an
Bends, fixed rate
UsD
USE  LSTRALLA B WEW TEALAMD BANOMG-AEG-5 4 §7500% 115 06 28 b 900 G50 00 & 1% G808 Qg
USD  FANNE MAE 1 BTG 1814 05 76 10 100 600 90 §ATY GH1 38 0o
USD  TEDERALTARM CREDHT BAME § 0ODO0% 23-30.07.2 20 000 000 00 20271 SASAD 164
USD  TECERATION DES CABSES DESMRDING-REG-S 1 20000% 21-14. 1026 B 000 00000 5 B8 B3 10 045
USD  FECERATION DESCABSES DESMRDING-REG-S 5. | £700% 31-17.10 38 3 000 000 00 1 004 2651 0.25
US0  PRICOA GLOBAL FUNDMG F3EG-5 % 10000%. 13-30-0% 28 3 180 000 50 3413 182 73 020
TOTAL LD A7 1% #4151 s

—

Total Band, Toed b AT 395 41 41 1A
Bends, floating rate
usD
UEB P BARIEAT CARLG-E 6 IV ALAGAR 33 13 56 20 £ £ ) 50 £ (514 I BE o48
— —
TOTAL ST 5 074 1585 Ay
Teaul Band, Fearveg fate & O WS XL
Tesl Triwithers bbe wicun tad 58 nraned marosl dilrameat Irided n SHot e nsgal bd maroal 10d 777 v Td YLl
Recently issued transferable securities and money market instruments
Motes, fixed rate
usD
USD  BOCHE HOLDEVGS INC- 1448 5.9 1800% 13-12.10 28 1 800 GO0, 00 1851 80 0B 015
USD__ ULA CAREAL CORF- 160 S THO00 24-01 06 77 1 200 800 00 10 G0 6 050
TOTAL USD 7 956 TAS3E [
Tetal Mt Tt sata 7 955 TS BE 55
S —————— ——————
Tolsl Rieally sadssd braowilaos B deur s 5od maney mbsbel i ras st ¥ S PGSR @85
Tedal invettmsviy in securd i 131 L 1A %3
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futures on bonds
UED WS IV TREASURY MOTE MuTURE 3143 24 B I 431736 oo
e — — -y
TOTAL Finuneial Ritunsd an bonds B 43738 03
Tesl Derivalrre insbrumandy Inlad con an ab i | v bock & xcha ngs O TRATY 03
Total Derivative Instrumends 303 43736 03
Focused SCAY = High Grade Bond USD Annusl report and sudited financial statements a5 of 31 October 2024 &9

The nates are an integral part of the finandal staterments
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Valuation in USD
Unrealized gain (loss) on
Furures Feraward LI
Cusntity’ Exchange Comtracts’ of net
Deseription Nesminal Sweaps (Mote 1) BELETE
Forward Foreign Exchange contracts
Currency purchased/ Amount purchased/Cumency sold/Amount sold/Maturity date
usn FEI 75141 CHF 811 40000 1112004 1 W L]
560 70T B0 ush 5 514 |BETE 1912004 474 10250 Ll
GE? 15 062 800 20 usD 0 IRE1.38 1112004 T 25T 006
ELR Y3 43 30000 ush 177 £33 2] 1LV1200 <1 202 19201 DA
Y 547 EEE B0 00 [T 4 BAE BN EY 1112004 261 45451 0B
Cur 144 2410 700 20 [T 135 B&T 4551 1112004 +) §T1 855 54 028
EuR 8§ B0 0 [T Sl TEA T4 1412004 16 BAE DT 0.0
usD 5§ 7639 nuk S4E SbD 1112004 7 EDE 000
G Td 000,00 ukh pAR 1y 1003084 ~R1L6Y .00
G S4 30000 wo Yook 1112684 =1 fddi4 .00
Gok 438 ROQ 00 ik SRl ERTAT 101304 = R E 200
poede) 33 200.00 wo 17 praap 1002084 =M1 ER 0.00
$a0 3T 3000 [IE14] DA 1112034 -7 ST .00
EWR FT8 000 00 usp 1G04 LANEL] R IR L1
Gee b4 50000 uih B 02D 111200 -1 b5EE1 L]
ush 28 110 54570 fuk P T 1112624 -B3 M0 81 -0
ust MITTEN [ SR 00000 111200 35208 0.0
ush 244 30 81 GEF LS IR0 111200 2408 [
usD 12 752 24525 CHF 19 037 DOl 1112004 1504 0.0
usD 55 581.26 SG0 T8 8000 111200 MisE 0o
T3] 13 112 74380 [k 12 B3 BE8D0 1.0 12004 57 B g4 000
uiD 3450 25020 [T 3 415 BE0DD 1112004 2147 000
usD 462 94275 G 357 OO0 1112004 3 555,10 L]
G B1 7050 uin To 834.95 1112004 Sl 4 L]
S60 A3 GO0, 00 ] 0L 111304 5180 o0
Uit MY ATE S0 Cr Pl =] 1113084 g1 [o1-]
uit Th b BE L 11 30 00000 1126 =SEY4f o60
uip 1RETSE 3 (L] 1 G b 13 A WFEE L]
560 15 200 20 usD 10 55209 A1) 20 1341 oo
use 877077 B prilcll 1112024 PR ] Q.00
usp 11 $50.57 7] 15 W0 AAREL ] -1453 L]
Sab I 1R 000 00 Uit 4 Bl MaGAD P AN L] -Ni0Ed oon
T 1 735 70000 usD 15 14 83415 .01 2004 T8 MEAT ETT
CHF 98 740 200,00 use 114 248 31150 11200 151 87606 [TH
EUR 195 £01 00020 usn 2% 089 T B8 IT11200 508 X047 0ol
fa 571 4 BI0.00 usn 3 T8 BSA1 IT.0 02004 14 B A oD
ush W26 BEEOY [k B2 TEH.00 a11200 113437 [T
[k BEY 0000 uil 407 TIR1) TE 12004 b (400 [T
Fatsl Barwand Rarsign Fachsndgs eaatr o 1B 1154 .18
3 T N SRR ]
Bank avendradt and 6P tuorbberm Habiitie LIRS ] 1
and lauites VTS BB T
Torkal met Junety 1333511 84318 ]
Foused SICAV - High Grade Bord USD Annusl report and audited financial statements a3 of 31 October 2024 a0

The nates are an integral part of the finandal staterments.
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Statement of Investments in Securities and other Net Assets as of 31 October 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain {less) on
Futures Foraward IER
Cusniity! Exchange Contracts’ of net
Deseription e inal Swenps (Nete 1) LRSS L)
Mot fixed rate
uso
USD  ABROTT LABCHATORES |40000% 20-30.06.30 o D00 00 00 3 400 BES.3E L]
USD Bl CHARIC REDE 0N RPOUNE LLC-REG-S 3. BS00G% 1 7-03 01 15 000 00000 1508 MY S (1]
UL ABU DMERLGOVERNAGINT OF-REG-S 5 (0000 2d-30 04 34 b 50000000 14 771 875,00 045
USD  AIRPOET AUTKOATFREGS T SO000% 22-12.01.32 § 550 (00 00 4851 91472 L
USD  AWRPDET AUTKOATVAEGS 4 8TS00% 23-12.01.33 5 D00 00 00 5 bis B77ED 05
USD  AIRPOEN AUTHOATFREGS | GIS00% 21-04.00 31 5 D00 10000 4217 211,00 043
USh  ALBCATa, MRCRNG [ OF 3 SO000G 2424 00 3 & 462 00000 &350 a0 06 02
USD  ALFMABLY ING 8 DOOO0W 2015 08, 30 1 D0 00, 00 & 147 22080 3]
USD  AMADOM COM NG 2 100000 21+ 12,05 11 1 SO0 000 00 10 142 18437 033
USD AMAADOM.E0 M INC 3 OGO 23- 110432 15 DO 00 00 14 08 BAT.TE .43
LS AMADOM C0M NG & MDD 2300 13 12 11 D00 000,00 11 (M2 EER4S 033
USE  anMAIOM COM NG 4 80000% [4-08. 10 04 TR0 G0, 00 b oA b Ll
UEE  aPRENG §2E000N J-20 08 30 1 Dt 000 13 0d Md L6 0.8
usp APREmC |ES000R 301108 30 Y 000 000 &0 13 520 163 40 0p
USD AR EENG 000000 3 -0 of 31 B0 DO 600 00 B Al% a1g40 L]
UL APREWNC 3.95000% F-D8 08 33 1 SO0 00000 11 570 TIS.75 LB
USD  ASHN MIBASTAUCTUSE BMVESTRIERT BARK 4 J5000% 24100004 10 000 G00.90 5 508844 20 LB
USD  AUTOMATIC DaTh FROCESHING INC 1 25000% 2 0-01.08 30 A D00 00 00 1 100 SE0EY o
USD  WERESHIEE HATHAEY FHANCE CORP TATSO0S 1150008 10 D00 000 i & 505 TO1.60 oa
USD BLACKROCK FusDMG M 5 00000 28-14.00.34 & D00 00000 4 0% 57820 [ X
USD  WLACKROCE FUbDMG NE 4 SO000% Da-08.00.35 T D00 (00 00 1 456 11 EE L]
USD  BLACKROCK MC | 5DO00S J-2A01IY & D00 0000 3 400 G52 48 i
USD  WLACKROCK NC 2 400009 30-3004 30 § D00 00000 4 4559 88770 [AL]
USD  BLACKROCK NC 4 75000 Y335 05 1) T 0 (00 00 & ¥ BES.ET 921
UL BLACKROCK MCDW YORE 3 900000 2135 02 12 5 D00 GO0 00 4 1h8 45225 [XE]
ERTESH COLEREY FROVMED DT 4. TS000S 24-12 06.34 1S D00 00000 15 1S (30 046
USD BTRCH COUSMELS, PRONVMCE D 4 200000 3306 67.00 1E DO 00,00 14 555 )2 40 044
[Fhi] CABSE CAMOATEMINT DF L& BETTE- 14448-1, M S00% 29-20.01.31 10 D00 000 00 [ TGl 0.5
USb  CHEVRON CORP 3 2W00% Ji-11.085. 30 § GO0 00, 00 4417 §b 0.1
USE  CME GROUP NC 2 RE000N FR150302 § Q00 040 00 435 81010 0.3
uip COMUIOMWIALTH BANK OF AUSTRALL-BOG-S T ATLO0R Fi-150401 & Dl 000 0 4 Ml P12 AR 0
USD  CRPB CAPTAL ING- 1448 1 25000% 20101 3 500000 60 2854 7627 [ 1]
USD  CPRS CAPTALIKC-RIG-S | 2500O% 21-2801.3) § S04 000 00 4 134 BEED [A}]
USD  CREDE AGAROLE SA-REG-5 5 30 100% 312,00 28 7 000 00090 7004 Fisad Qi
USD  EOUMNOR &S 3,37 500 -3 08, 00 - D00 000 &G0 Ty 0.4
USD EOUIWOR A58 3125000 3006 4. 3 & D00 0000 7 416 18144 L P}
UL EWRROFEAN HVESTMENT BANK B8P500 2017 06 10 § D00 10000 4 178 T45U05 013
USD  EURCFEAN VESTMENT BANK | FS0004% 2 1 1 03 31 T 500 000 00 & 26 80080 L]
USD  EMPORT DEVELOFMEMT CAMADA 4.7% 000% 24-05 06 34 T 500 300,00 7 700 0655 023
uip DAPOAT-MPOKT BARE OF E0RCA > 12E00% 22 18.01 17 T D00 000 50 5 851 a0 0L8
USD CAPORTBFORT BANK OF EORCARIGS 4 BIE 00 3 0T 0630 T D00 (0 0 £ EAD 07000 o
LS DEOOM MOE CORF 2 E1000% 2015 18,00 b2 D00 00,00 10 750 BE4 T 033
USD  DENOM MOBL CORF 3 482000% 2 0= 15-00.30 1D D00 00000 §411 66220 028
USD LD, BERUBLIC OF-REG-S QATSO0R Hi-2 008 30 1§ D00 000 00 13 440 ¥ob0 L]
Ui MNLAND, REFUBLIC OF-BEG-1 4 DHIO0S 2400 8704 & D00 (00 00 4 e 000 015
YR  MREDOE MAC B 25000 DI-19.00 07 1§ Gl 0G0 L0 16 BRI b1 8D LA
Uth  MIBEE MaZ b MO0 6011 03 )1 2S00 600 50 4 ok a4 R o
USD  GALAXY PFDUNE ASSETS BIDCO LID-REG-5 116000 1-31 004 LT T DR T [FH]
USD  NTERNATIOMAL RANK FD8 RECONSIRUCTION 4 75000% 1314100 2 500000 90 21 1B) TR 5 LRl
USH  INTERNATICNAL QAME FD8 RECONECIVELDP 4 800008 24-10.01 71 25 006 800.00 4 Bb) 0D 078
utp INTERMATIONAL RANK MOR REC & BBV 2 50000% 22-26.00. 32 a7 50000000 55 FRTS oM
USD  WTERMATIOMAL 8 FOR RECOMWSTE DEVELD® 1. E3500% 25-00 1131 30 D00 00 00 5 247 TI020 o7
LS IWTERNATIONAL DVFT ASS0CIATION REG-S B O0000%. -0k 12 30 B SO0 G000 10 30 PEOUDD o
USD  BWTL BE PO RECOMSTS & DEVT WOALD BANK § £7000% 2&-0F.02 34 ¥ 500 00000 12 507 S8E25 [ET]
USD  JOEW WSO & PORNSON | JO000E 3001 090 500 000 00 2 407 80 27 0k
LD OmE W & PO 4 IO 130812 33 & D 0 B 4 #ho TEEBE [XH
UED IO WSO & PO G0N 4 8OO0 1401 58 31 § D00 000 0 5 082 MIATE (X
USD IO WS & PORNSON 4 5000 1401 0634 T D0 (00 15T M54l 023
USD B RALBAMKEN AS-FEGHS 1.1 2500% 20 14,0630 15 D00 B0 00 12 B0 215.00 038
UED  COREA DEVELOPMENT RaME T 00000 21-04 10 )1 § QU000 00 4 ipe 15000 0.1
USD  WOREA DEVILOMAINT DMK & )00 3019 02 .13 § Q00000 00 4830 100000 015
Ui EOMA CEOVILOPMINT BaMiTul § AT 50008 202010 0} T 500 600 00 ¥ BYE 000 (1)
Fooused SCAY - High Grade Lang Tem Bond USD  Arnual report and audited fironcal steements a3 of 31 October 2024 122

The nates are an integral part of the finandal staterments.
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Valuation in USD
Unrealized gain (loss) on
Fuures Feraward IR
Cusntity! Exchange Comtracts’ of net
Deseription MNesminal Sweaps (Note 1) Bssety
uip DOFEA BOUERG MMANCE CORP-PEG-5 4 35000 2324 0F 33 T 300 500 OO ¥ b g2 00 o
UED  OREA REFUBLE OF 1 TI000M. -5 0000 TR0 600 00 &30 625 00 L]
USD  ERODIIANSTALT FiaER WHDERAUTAL 4 12500% 23 15.07 13 33 D00 00000 37 512 554 58 [
USD  CREDITANSTALT FlER WIDERAUM &L 4 J7S00% 24-28 03 34 7 500 000.00 1SIESI T8 023
USD  LANDWVIRTSCHASTLE Hi RENTENBANK 0 ATS00% 100,05 20 § Q00 000 00 4 1 PADDD [T
USD  MADGH GMTA RSC IFD-REG-S 5§ SO000% 23-280433 500 000 00 1 SH8 THOOD oo
USD WA FLATTORME INC 3 85000°% 22+15.08 12 20000 000,00 18 841 MIEED 057
USD  WRETA PLATFORMS INC 4 550004 2 3 15.05 13 T S0 00 00 1 EI7 00w 02
USD  LAETA FLATFOAMS INE 4 150004 2 4-15.08 34 A D0 000 0 & B1 31ED o3
USD  WAETROPOLTAM LFE GLOBAL FlWDNG-REG-S 5 | S000% 21-28.01.33 ¥ E00 000 00 3 014 & D 0.68
Uih  WCROSOMT CORP )5 0000% 15120318 & TS0 00000 & O3 M20Y 0.4
LD MATIOMAL AUSTRALE BANK LTO-REG-S 4 65 100 241081 )4 § G 000 B 4 Sl N34 5 05
YD MEDDRLANDSL WATIREMAFSEARK WA | 448 1 00000 J0-28.05 30 200000 1ET | 14D &1
USD  MEDERLANDAE WaTERIC MAPCHANK WGREGS 1 0000 Jik18.05 30 1 303 000 £ 1 602 TIEAD ]
USh MESTLE Cafrial CORPREG-S 4TS0S 141300 04 10 000 00090 & Gl B30 80 .30
WED  MESTLE WOLDRGE INC-REGE 4 83000% 13- 1400 13 0 00 L0 LR EAL 0.0
UED  MESTLE WOLOBGE IRC-RlG-§ | MO0 30-15 09 00 T 150000 00 4§12 0d L]
[Thd] MESTLE WOADMGE INC-Rf G5 | TS 00M 21 14 0% 31 A5G 000 00 615 B & 08
USD  MOWARTIS CAPMAL CORP 220000 0 14 0810 15 D00 000 00 13 237 S0 55 [T
USD  WVIDA CORP 2 0OD00% 31-15.0631 § D00 00000 4 259 105 [T
USE  WVIDMA CORP 2 B5000% 20010430 A Q00 000 00 1 686 711 B ol
USD  OMAERS TRARCE TRUST-BEG-5 3 S0000% 22-19.04 32 § 00 000 00 4 B0 874 BB (A1
USD  MAERS TMARCE TRUST-REGS 4 150009 34260011 500 B0 00 7 5dI TRdET 013
USD  DWTARID) TEACWERT THAWCE TRUST- 1844 | FEO00N 20-27.08.30 4 D00 00000 1 M1E BIOSE 010
LS WTARK) TEACHERS TRANCE TRUST-BEG-S 2ODCODS 20-16.04.31 B DO 000 ) & 559 81100 0k
USD  DWTARMD FROVMCE OF 5.06000% 24 34 04 M VD D0 G50 00 1 264 155 ED o3
USD  OWTARN), PFROVEMCE OF TH 1 EODODS 39-25.00 31 5 DO 00000 4 216 S050 [N
USD  OWRARD, FROVREE O 1.80000% 21:14,16.31 5 G0 000 00 4 200 akd §5 0
LD MROCTEN & GAMBLE €O B 20000 J0-201 006 B 0 G0 b0 1 3 20D ¥
USD  PROCTER & GAMBLE COAHE 1 §S000% 2 120 04 11 £ £ 000 £ 4 137 &)1 35 [T
UED  PROCTER E GAMBEE COAWL 2 00004 230100 32 3 S0 00 8 2 13 BI2TY o6y
Ush  PROCTER B GasBLE €0/THE & DA00 1 5-26.21.13 T D 4k 00 1 537 il 4 L)
Ui PROCTER B GAMBLE COAHE 4 000 24-20 01 34 0 S GO0 00 FEI EabD o0
USD ROV Or ONTAR0 Camala 2 138000 23:21.61 12 § Q00000 00 4 267 1450 on
UEB  Qelak SRATE OFBEG-S ) PIOO0% T0-16.04 50 1 D00 G0 00 £ B3 129,60 o3
USD  STAREMERGTREG-S 115000 IN-1207.01 B P00 00000 5 152 SeRoD [
USD  DUEREC. FROVIMCE OF 1 J5000% J0-1005 30 § 00 000 00 4 g BERD 0y
USe  OUEBEC. FROVINCE OF 4 160005 13-08.0833 1T 500 00000 17 375 #4513 [3H]
USD  DUEREC. FROVIMCE OF 1 59000 21-11.0431 § 00 000 00 4075 K4 [T
USD  WOCHE WDLDRGS INC-REG-S § SH300% 23-EX11.30 § 0O 000 60 5 252 10760 0
USD  WOCHE WOLDMGS INC-REG-5 4 SE500% 24-08 00 34 § 200 000,00 ¥ 253 TO.17 028
USD  SHELLTMARCE LS M 3 TS50000% 240664 10 N SO0 000 00 11 365 £54.37 [ET]
USD  SHELLTMARCE US MC 2375000 24-07.00.09 VD D0 000,00 5 009 52071 0
UED  SIEMA WS AR DR GEMAATSCMA R G5 1 50009 211 16031 1B #3F 00 00 14 B8 A LS 045
USD  TORAT ARDORA CORP 3 SO000S 2 1 1001 B D00 (00 00 5§19 000 021
USD Tl ARDORNA CORP 4 J5000% 13322 0432 3 G 400 ) e oo
USD  TSME GLOBAL LTD-REG-S | 375005 2028 05 30 3 EE (3 000 60 3 16 S050 oo
WSl TG GLOEAL LTO-REG-§ 3 SSO0CA 3000 04 31 U0 0 G000 58 SR 0D L ]
Uit Pad GLOBAL LT0RLG-§ 4 B2L00 2220 07 B2 § D06 080 00 4§ TEO00 [
Uib WAL WPIRRATIOhAL GOVERNLOINE BOND-REG-E 4. 817000% 31-14.08 33 L0000 00 & AT AR L)
ush Al WTTRRATIORAL GOVERNAAINE BOND-ROC-S LB5000 24-00.00.34 T S0 000 00 1856 MO0D 0
USD WA INC 1 100G 20-15.08.71 10 D00 000,00 8§13 $E4 3D ¥
USD WERAINC § 50000 10150430 § 835 00000 & B2 BIREY ¥
USD WALMAAT N 180000 2123 %01 V5 000000 00 13 871 B3 06 [E1]
usp WWALMBAT ME 4 10000 T3 156430 ¥ D00 300 00 2 S0 TRRTT (1]
USD  WALMART NC 4.1 50005 20050802 5 000 B0 00 4 852 01155 (1
USD  WESTRAL BAMEING COWF 2 B5000% 30-16 01 30 5 GO 000 00 4 537 #0000 [T
USD  WESTRAL RAMUNG CORF 2. 15000% 31-63 0631 1500000 00 2 b 54715 057
m'"__un'l — - —— e =
Tetal b, fooad rte 058 #i4 AT BT 1803
Notes, fioating mte
usD
T b Bakibat LA-BEG-4 § A Avak 3h.0 13 34 1 Dbt 6 b0 Lo @i b0 Din
TOTAL W53 ‘E-II'IH!.H l#
Total Notes, aatag rate 1% 831 (TR L]
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Valuation in USD
Unrealized gain (loss) on
Fuures Ferward IR

Cusntity! Exchange Comtracts’ of net
Description Meminal Sweaps (Mote 1) BELETE
Medium term notes, fixed rate
usD
UED AR [ ABL EMIRATE OF-REG-S 1 HOO00% Die 02 0031 BE D . 0 13 £57 SS800 %]
USD  ABU DMERLGOVERNWENT OF-REGS 312 500% 20 15 04 30 T 500 00 00 & G BED 5D 021
USD by DHABLGOVESHLENT OF-REG-5 1 SP500% 21-15 08 11 00 D00 00 00 & % TeDoo .15
UiB At DOVELOPRADRT BANK 1 8T 500% Fo-34.01 30 T S0 o0 o & 38 B 0.67
USD  ASRN DEVELORMERT BANKE § 75 000% FO-08. 10 30 3 S00 000 00 Ei LY ] De
UED Adim DEVELORMACHT BAKK 1 SO000% 2 1=0d 03 31 10 D00 B0 00 & 468 G8000 028
USD ASMN DEVELORSTNT RANK 3 475000 2318 05 37 10 DO Q00 0 5 B84 755 50 028
USD  ATMA DEVELOPMIENT BANK 4 GO0G0% 331301 1) 11 500 000.90 AN TN Qa7
USD AWM DEVELOPENT BAMK 4 128000 24120004 20 000000 00 1% B4 .00 L1
usp FRGUM, KNGDOM O-REG6-5 1 00000 M-2a 0 00 & B30 G000 o1 TLER (¥ ]
USD MG BAMK WV-BEGS 100000 J0-000610 17 500 00000 14 B00 1654 044
USD  CAESE DOAMOSTIS DE L& DETTE SOCEREG-S 1.3 1500 FE20G1.01 § D00 000 00 4 1Ay IEI LER]
USD  CAESE DAMORTSSIMENT DE LA DE-REG-S 2 125006 22-26.01.02 15 D00 000 00 12811 G50 B3 03
USD  EWROFEAN BaNE O RECONSTR & DEVT 4 2590000 24-12.00. 34 1D D00 000 £0 5 902 B75.09 oI
USD  CHPORT-BAMIRY BAKK OF EOREAS 175005 3318 0% 33 £ D00 (0 50 5 B0 150000 LT
LD WONG EONG GOVERNMINT BTERNATE) MA-BDG-S 1. 75000 29-34. 1101 13 000 000,10 10 S 801 04 033
USD WONG EONG GOVERNMINT BTERRATI HA-REG-S & SIS 00 23+10,04.03 & D00 00,00 4 017 B0 LT
UL WTTR-AABEHCAH DEVELOFMINT BANK | 12500% B8 13.00.31 § D (0L 00 4 145 BEOAS .13
Ui BETA-ALEHCAN DEVILOPMINE BAhK B 100009 1311 (4 03 0 Q04 040 0 1§ 424 1400 0y
USh  WTER-AMTMCAN DEVILOMMENT BARK 4 S0000% 313 0010 00 D00 0000 10 N0 G110 o
Uil eTTANATIONAL Ramk Mol REC il 5 5000 TR-05 0 W) § Doy 600 00 4 G0h MM [
USD  NTTRMATION &L IRANCE CORF & TE0O0% 2627 (8 35 4 150 600 60 3 802 A4 [T
USD  LAKDWIRTSCHASTLE ME RENTENSANK 5. 00000%. J3-14 10.2) 15 000000 00 15 888 17010 s
USD NG - MR EREG-S E ATSO0N B5-00 11 09 § 200 00 90 4 SHE baReD 0.8l
UED  MADGH - GMEN B-RIGE B ATE0O% 26-21 65 00 £ 80000450 1 5 00000 [ FL]
USD  WADGH GMTMRSE O-flG-6 2 500000 21000601 T 500040 00 [ AR L]
USD  MADGH GMTM RS KD-REG-S 4 A7500% 23-22.11.33 5 00 10000 4 737 E00UDD [AL]
USD  MADGH GMTMRSC OTD-REG-S 5.25000% 24-04.06.34 T D00 000 00 7 052 500000 0.21
USD MR CORR O CHREG-5 1 E2E00% 20150830 bF SO0 000.00 10 B67 BOOU0D 032
USD MM OO LTD-BEG-S B OOSOLOS 23-06. 1033 11 765 000 00 12 515 005 BT [BT)
USD  MEW YORK LIFE GLOBAL MUNDING-REG-5 4 SI000% 2318013 & D00 000 20 1805 85152 o
USD WA TREASURY FIE LTD-REG-S I 2S00 203000430 3 737 (000 3 118 854 33 LR
USD  uATAR, STAIE OF-RIG-S 4 PEO00M% 18249 05 3 12 D00 GO0, 00 13 157 aFR R 037
USD STE TRAMSCORE HOLDMES IMCAREG-S . 750000 72-05.09.02 500 000 00 470 8050 L]
USD CAEIHSH ENPOST CREDT CORF 48 7500% 2304 1038 ¥E D00 0. 00 15 356 B5DSS 041
uip TEMEESTK FiMANCHAL 1 LD 1ddd 1, D0000F% 300, 10,30 2 DO 00 00 1651 La0da ool
USD  TEMRASIK MWANCRL | TO-REGS 1, 00000% F0-06. 10,30 5 Q00 000, 00 4 AT 0.1
WiD  TOaRASTE MkanCRL ITDRIG S |E2 SO0 2 507 08 )1 ¥ Sty 60 860 £ 205 BE) AT L]
USD WAL WITRRATORAL SOVERNUNE BOND-RIG-S T COBOC 21-19 1031 £ D0 000 50 4 232 B12 50 [XF]
USD  UAE WTERRATEINAL GONT ROND-REG-S 405000 #2-00 07 13 ¥ 500 000 1 ] QL‘.IIJ?.ID 0.7
Weta!) i Mt o0, T EERR SRR 10
Bends, fixed mte
uso
USD B CHABLGOVERNWENT Or-REG-S 2 SO000% 1530 09 25 1 500000 60 BALLE2500 o
UL ALBURTA, PROVINCE O § SO0000 2027 0730 T 500 (00 00 £ 113 B45.6D0 LT
USD EWRCFEAN HVESTMENT BANK [ TSO00 3023 00 30 B0 D00 00000 & 206 3E4 91 025
USD CUROPEAN INVESTMENT BAHK 3 TSO0G 20 14 00 13 20 000 000 00 1§ 265 415.35 058
UED  EUROPEAN INVESTMENT BAKK 3 E3500% 23 15 0730 § Dl (00 ) 4 847 SHA05 LA
uip CuB)MCAN INVDETMINT BANK 4 12500 241300 M 55 00 000 00 MG PR 164
USD  CUROMCAN INTSTMENT BANK 4, ¥R5004E 24 00,10 31 0 000 000, 00 0 00 M0 DEl
LD CPORTRPORY RAK OF RORLA | 380008 D i3 i 30 1 il i i el &3 6000 .63
LED TAMNE MAL B S35 00 0815 10.30 BE D00 D00 B0 16 B3 1 BEDTE 51
USE MO POWERE UGHT OO 14300008 10004 11 T 50000000 417 180 01§
ush i Giafa POWER £ GHT O 5 1 00000 -G08 .1) § GO0 00 90 § o4 g LA
USD P CRIDA POWER & UGHT CO0 5 20000 T4-15 0814 T R00 000 00 TR OI0AT o3
UED  FER-ALMCAN DEVTLOMMENT BARK 4 ITE00% 34: 17 0F 20000 000 00 20 00 11 Y80 L1l
USE  WTL BE FOR RECOMS & DBV WORLD B E 3875000 231402 30 15 D00 GO0, 20 14 74 82530 [EH
USD  WNTL BE FOR BECOMSTS & DEVT WORLD BANK QATS00% 20-14.04 20 30 000 G000 5 08 BEST0 L]
USD  BMTL BE FOR BECONTTE B DEVT WORLD BANK 0 75000% 30-26.08 30 20 000000 00 RS BAGAD o
USD WL BE O RETONSTE B DEVT WOALD BANK 1| 250008 11-10.00. 31 B5 B0 000 00 12 501 86700 [B0)
USD  WTL BE FOR RECONSTR & DEVT WOSLD BANE 4. 00000% 23-25.07 30 B DO0 00000 FATE I3 030
LS JOWNWEDH & PORMSON 4 SE00HE 00-15 0530 T 5040 (00 00 2 554 S04 48 L]
USD  WOREA DEVELOFMENT BAMK | X500 2 8- 1500 31 3 D00 0000 1 E58 B0 0.
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Valustion in USD
Unrealized gain (loss) on
Futures/ Ferwarnd ALA %

Cusntity’ Exchange Comtracts’ of net
Deseription MNesminal Sweaps (Mote 1) Bssety
USD  COMA GASCORPARG-S 1 ATS00% 11607 3¢ § D00 560 60 4 B 18000 o
Uih  UOREA REMALE OF 100000 H-160F 10 1 S0 600, 00 i B 1000 L]
USD  OWEARKD, PRCWVHEE GF 1 0XE00% 1000 160 80 § D00 080 00 4t MEET [N
UED  MECOa GROBAL FUNDNG REEG-S 4 BS000 24-37 G811 3 B0 B0 89 3 #53 tda L)
T E VALY ALTH 1 115 1 A4 500490 60 515 TIA R o
TOTAL Liso £=I TH W55 A
Tetnl Band, Paed e 164 T BE5.05 e
Treatury notes, Hxed rate
UED
USD AMIMICA, LMD STATLS OF £ 25000% Fi-15.08 30 20 £00 000 50 22 00 A5 [T
USD AMTRICA, LNLD STATES O § ¥IS00% 01=15.02 31 45 D00 500 00 a5 (0% R ED 1.46
USD  AMERICA LMD STATLS OF 0 S35 00% 20-15.05. 30 55 000 000.00 45 W 742105 138
UID  AMERICA ISWED STATES O 035 00% 2(-15.08. 30 B0 D00 00000 BE 415 Db 148
USD  AMERICA UMTED STATES OF QRIS 00% Fi-15.10. 30 B0 000 000 00 B 004 W5 10 100
USD  AMEAICA. LARED $TATES OF 1 bIS00% 31-15.00 01 £ L0 000 00 £1 217 S0 18 182
Ui AMERICA, LNMED STATEE OF 1635 00% 31-15.08.01 B 500 00 0 o A6 F) TR 313
UEB  AMIRIEA DNAED STATES OF 1 356000 21-15.64 11 16 Bt B 50 BE M7 01135 183
USD  AMESICA. LMD STATES OF 1 17500% 21-15.10.01 £0 L0 000.00 25 616 $51 40 151
USD  MMERICA. GMAED STATES OF 1 A7500% 231500 1 50 500 09050 T6 14 51540 113
UE  AMEBICA. LMTED STATES OF 3 875 00% 13-15.05 1 15 D0 06000 LR e
UED  AMEAICA LAOED STATES OF § 75000% 21-15.08 3 70 000 00000 1 G0% Ik 10 141
USD AMESICA. LSMED STATES OF ).S0000% 23-15.02.2 50 D00 00 00 a7 363 18100 144
USD AMERICA. WSTED STATES OF 4 S0000% 33-18.02. 30 5 D00 H00.00 M 706 54 £D 1.05
USD  AMERICA. LD STATES OF 1EI500% 3110020 20 000 00000 15 461 TI&AD 058
USD AMERICA. UMITED STATES OF 1 S0000% 331004 30 25 000 00000 24 1ES 01550 PR
UED AMTRICA. DaALD STATOS 07 ) 315 60% 2315653 55 D0 000 b £1 5i% 51108 146
USD AMERICA, LWAED STATES OF 3 7S000% 3331 05 ¥ 25 GO0 00000 24 458 84 50 0
USD AMERICA, LWMED STATES OF 3 PEOO0% T3-30.08. 30 25 D00 500 00 M 447 2ES 50 0l
USD AMERICA LMMED STATLS OF 4 00000% F331.07.30 30 000 G00.00 % 705 5510 050
USD  aMERICA, LNAED FTATEE OF ) 828 00 3 3-15.08.0) 73 G 00 G B 10 B2 i1
USD  AMERICA, DMTED STATCE OF 4 100 330100 30 201000 000 00 1% &1 BEEID D80
UED  AMEAICA, GMAED STATES OF 4 BI500% F310.0% 30 25 £00 000 00 Rt oM
USD  AMDRICA LAALE STATES OF 480 000 23111630 50 G0l 000 40 £1 781 61200 143
UEEB  AMTRIEA LD STATES OF 4 SH60E 32315100 35 Bt 0 b0 ¥ 483 431 0 1.8
USD  AMERICA. LMD STATES OF 4 37500% 731018 30 2% GO0 000,00 5 20 TOI00 otk
USE  AMERICA. GNTED STATES OF 3 73000% 14-31.12.00 20 GO0 0G0 00 P E L] 17
USE  AMERICA. DNTED STATES OF J SOG00% 24-51 0001 0 000 850 90 15 708 B2 500 080
UED  AMESICA. LSRR STATES OF 4 SOO00% T4-15 02 M 50 000 000 00 a8 51180500 148
USD AMESICA. LNITED STATES OF 4 25000% 24380231 M DD 00 00 30 055 072D 05l
USD  AMERICA. LNIED STATES OF 4 KIS00% 2631.00.01 50 D01 400,00 &5 738 51550 1.51
USD  AMESICA. LAWTED STATES O 4 62500% 24-30.04 11 40 200 00000 a0 506 5000 124
USD AMERICA. UNTED STTATES OF THA 3750095 241505 34 20 DO 00 00 0209150 sk
UED AMERICA. DAMED STATES OF 4 E3500% 2431 0531 0 D00 000 00 B0 450 DbbbD 0E:
USD AMERICA, LD STATES OF JATSO0% 241508 M 7 000 00000 B4 832 LO00D 147
S AMERICAUMITED STATES OF & 12900% 23-15.11.32 10 DAH (00 D) 28 112 63540 L
flomiuse u ;
Tedal M-:mm,hm ik 1 ﬂid- A7 i R L]
Total Tramderaile secur tes and womey macked mairamants lated o3 an oflical siods exange 3130 7RI BATAR 3485
Transferable securities and money market instruments traded on another regulated market
MNotes, fiwed rate
usD
USD_ ASHBANE TDHEGS 297500% 21-22.10 3 & EO0 (00,00 7434 BE5 5 023
Uik fannE MAL DTH O N0 G D 40 SOl GE0 o EERH B 161
UEE  ASSMAUTUAL GLOBAL FEMEMNE B1844 | EE0004 1000 10,00 T R0 080 50 3 Ate Mh1E .67
UED  MASSMUTIAAL GLOBAL MUNDMG SRLG-S 1 SS000E He08 1030 £ &00 B0 60 4 B16 T2607 Q0I5
USD MATROPOLAAN LET GLOBALNZKING k1445 1 5500048 2102 61 1 ¥ i B0 1 1 Bk BES S Bk
UD  METROPOLAAN LFE SLOBSL FUNDNNG-FEG-S 4 DO000% 37-13 08 15 ¥ G0 00, 00 1592 S5k (1]
USD  MATICMAL AUSTRALI BANK LTO-REG-55 181006, 141 108 34 10 500 00000 10 85 804 45 [¥H]
USD  MESTLE WOLDMGE INC- 144 & F5000% 1-14 6000 ¥ 00000 00 155 eR0E on
USD  MESTLE wOLDMGE G-l G5 4 BO000% 13-, 00 33 ¥ DGl 00 o0 kAR (]
USD  OMWTARM TEACHERS MWANCE TRUSE1844 200000 21-1804.31 2 000 100 00 1711 BE2.20 0.5
USD  RACWIC UFE GLOBAL FUNDING 5648 TA5000% 22-1 101012 & 100 40000 3 38 B5142 oin
USC  PROTEC TME LIFE GLORAL MUNDMG-0484 1. 73700% B-11.05.30 2 50000000 2115 55135 0ok
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Valuation in USD
uUnrealized gain (loss) on

Furures Feraward IR

Guentity! Exchange Comtracts’ of met
Description Nesminal Sweaps (Mote 1) LR
USD  WOCHE HOLDBGS B~ 1448 d S8500%. 24-08. 0034 T D00 00 00 7 Db | 04 56 021
UsSD  WOCHE WOADMGS INC-REG-S 2 07600% 2+ IR 02 3 17 500 00000 14 713 $I8.75 ]
USD _ SIELAENT TMANC SRMGEMASTIC MAPAI 1444 2 VSOOCAE 21110001 1 500000 00 1300 17171 0o
TOTAL LIS % 0 AT 307
—— e —
Teaul Moo, icoed rilo o Fho EFi6% i
Medium term notes, fixed rate
UsD
WD CRICE AGHEOLL S8K05-4 5 §1.400% 3305 07.3) ¥ 0 300 0 JBED D14 54 0,12
i al [TRDPOLAAN LT GLOESL Pkl G 14408 T 40004 324764 52 £ Dl Gl B 4 235 EafAt b}
USD  MAETROPOLITAM LFE GLOBSL FHDEN G- 1440 5 15000%. 23240330 ¥ 0 00 00 1 614 D070 L]
USD  MBM COLTD-REG-S T EII00S F105.05. 01 T 500000 00 507 1047 o
uit MEW YEAK LFE GLOBAL MUNDNG- 1408 § Q0000 14-09.01 34 § D00 00 00 3 G0 BR R CALH]
“22 Hi'ﬂ YOAK LFE Ih'ﬂ.iP.ﬁﬂl.'I:fD-1lllﬁ :E."\.EE‘.& O3-1%5 08 XY BSQECEW ;.l__""i‘l:",; 11 030
TOTAL LIS ¥ AT BABAY LrL]
Tetal Pladisim beran nalin, Tesed rates I AR SR (¥ L]
Bonds, fined mate
usD
USD  AAETROPOLTAM LFE GLOBAL UM DNG 1444 55 000% 2 050430 3 W00 0000 3 14 1073 L]
USD  QwTak STATE OF-144da § 75000% 001508 30 ¥ 0 00 00 1530 Moo 008
WER  SEUTHERN CALETE RN B § 30000 350106 33 4 G0 0 50 4 EY Pl 014
e e CIESEEE s
TOTAL LSD 1113 ETRTE @41

——

Total Bands, Toed i 1 112 BTRTS 31
Taaal Trawbe s Do Socunited 3ol A0ney sl el Favowh 1Fiiod 0n Jaol e oyal kel sarm ] R B e ] L L]

UQTS/Other UQKs in accordance with Article 41 (1} e} of the amended Luxembourg law of 17 December 2010

Investment funds, cpen end

Iredand

WS UBE L) SELOCT MOMEY MAARKET FUbD: L[S LET 500 50 5 Qi (00 B0 015
— —

TOTAL Insland 5 00 (B0 [AF]

Todal Investmast Tasd, ogen wd 3 000 DX [ 5}]

Teotal LIEMTSAI e UTH in socesdame with Artiche 41 (1] o] of 1he & mtdetded Lumen b sg w of 8T Duosarier H 16 5 (0N OO [ 53]
Tetsl invedtaraati ia dadrd b 3 2B 157 13413 03

Derivative instruments

Derivative instruments listed on an official stock exchange

Fimandial Futures on bonds

[TH1s] UE AOYE LTEA NOTEFUTUR] 1912 24 420 60 4% G038 O
L4E UL SvR TRLASURY NOTE FSTURE 3113 24 B 00 JEEA TAE 1T .53
e ———————————————— — —— —
TOTAL Financial Futures on bonds 431 B5T5E il
Titnl Bhisf il Wi | BT L Pl el @ A 0Pl i | e el e A¥1 FEFER <451
Tetsl Beriva trre | aalrumdndy -A¥1 FFRY T
Forward Foreign Exchange contracts

Currency purchased/Amount purchased/Cumrency sold/Ameunt sold/Paturity date

G0 32 198 500 80 wo 17 444 18D 44 1112004 Sk 934 87 Qi
Gh? §1 978 S00.80 [ 8 418 5§00 30 1113004 -3 835 $15.03 0.0
B 117140 B0 59 [ 1307 Gl 2 T84 1013004 -6 310 S 4 -1.47
i 1177 800 000,00 uie A eroies LATS00 1A R ILE ] o0
CuF M1 58D 400 00 (1311 455 16 1031 1,71 3604 R R 0.8
Uik 771 85808 THE E50 40000 1.11.2 004 15 BT EE 0.0
UG 2181 52445 R 3 PETADROD 1112004 m 85018 000
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Valsation in USD
uUnrealized gain (loss) on
Futures Feraward IR
Cusntity! Exchange Comtracts’ of net
Description Neminal Swaps (Mote 1] BESELS
Forward Foreign Exchange contracts (Continued)
Currency purchased/ Amount purchased/Currency sold/Amount sald/Maturity date
{Th1+] 148 531 48 GEF 114 300 00 1.01 2004 2 hod it .00
uso 1150 245 50 I 23 700 000 00 1012008 4 B5752 0.00
usD 139 51130 60 A4} BOC00 1012084 454231 [
utn 25 BEAAZE 44 TR 23 55580000 1012084 217 13157 0ol
use 7212 34081 [ £ 175 D000 1912084 0 TAR0 .00
uin £13 601 53 [T] 45§ BO0DD 1012024 o BEIE 000
550 [ [T 832428 1012034 T oo
FuR § A8 300 50 usp 2051 65077 1112034 & 143 000
550 15 700.00 usn 57 8B4 82 1112084 BEL0E 0o
b 100 70050 wib YE e 2 h 11712004 - 1EY L]
sab AY 20 0 il 3 Rpa1&D 1112004 <1a T oo
Gk na i 20 o LE4 OMOEY 1112004 23 abi48 o.og
uin 115 711 73328 [ 1008 s T 00 1112634 M0 8E i
usie 50415 200,27 [0 41 B4 TR0 1112004 11 BINEE [
use CRIREY [T Tl BA0D 11012004 G BT [T
Uit 3 108 BEkCa fa 0 4 tal 15000 1113604 17 87757 000
uie SEaaTam 7 17 &5 18 b Te000 111304 -ib) WALy Ll
uie 1§ 200 35008 Cuf 14 G0 E0nh 1112004 w1 ey 1]
uso 729082056 G B 0 720 DD 1112004 19 50256 000
use 22029185 60 F 111208 1 17845 [T
uin N8 161,77 GEF V3T BT 1112034 5520 [
use 10682331 oy 16 200 D500 11120634 7178 .00
i £594 515.47 [T] 535 G000 1.11.2024 5 51563 000
550 164 400 0 Ui [ 1112034 M1 [
usn 971 TSREY [ § 963 B0 L1203 10 FIREE 000
uiD 1574 23026 CHP 3 4y TELUDD 1112004 4 B4 6 0o
1] D Ba) S i Rt B0 G0 i171.2004 il ey 0BG
fan Th 2000 wib 85 18433 A11200 e Lod
GEd Ta0 BG0 0 uiD 8 BRI DN 111 2034 11 21257 Lol
uiD 143 47471 Fa 22 WO D80 1112034 oF IERa1 Lol
usp 5 15054 460 1 e 1112604 ~ThAd 1T
ush 1330 600,71 {17]] I GRT pOLD0 ARA L] -13 ik Th oo
G 45 431 300 00 us0 B0 MG 531057 FERREL Ab A1 007
1.4 ¥ 704 90000 Uik B w15 B4k PN ] &6 580 5 Qo
550 17 557 100,00 o 11 560 37627 L0120 -8B 0o
EUR 580 AB4 |00 00 usD 1 061 837 57154 17112004 1857 18361 005
Y 1 215 BOD 00000 usD 7 576 08878 1711200 31 1801 oo
use 176 360 20 a0 232 B 17112004 12159 000
Cor 497 50000 WD SE4 20497 &1 1200 ME 0ol
L 570 EX5I8 [T [ 17112004 5D 5 [T
um 3515 3052 [ 3 B0 DD £112004 d BI6 49 ool
A 3507 200.00 D 1919 02718 3701200 -4 179 84 000
Total Rarwsrd hﬁninMuﬂ -HH:?E.H -1.50
Caahan 1 o dbemand and A SR TaeTl 1.8
Orfsr annaly andd liabilit s LLF Lo ] 116
Total met ety H_H 145 GH AT 10300
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Statement of Investments in Securities and other Net Assets as of 31 October 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain {less) on
Futures Foraward LIER
Cuantity! Exchange Contracts’ of net
Deseription Mesminal Swenps (Nete 1) LRSI L)
Mot fixed rate
uio
USD  ABEVE INC 3 30000% 20-21.11.0% 7 200000 00 & 700 14587 [T
USD  AEIVE INC 5 OSO00 J4- 1500 B 000 000 00 & Gl S5 08 (L H
USD  ACCENTURE CAPTTAL BWE 4 SOO00M 24604 10134 & 10000050 3 963 15041 [T
USD  AEMCAF IRELAWD CARITAL DA ¢ ATRCAP GLO T 450009 28-29 10.26 B0 DO 000 00 § 545 (51,00 0EE
USD  AERCAP IRELAND CAPITAL DAL ¢ AERC &P GLO X J0SO0R% 21-30.01.32 2 500 00000 2 158 19840 015
USD  AERCAF IRELAND CAPTTAL DACARER CAF & BISO0% M-10.08.29 3 350 090,60 3 288 12058 023
USh alRC AP IRDLARD CAPTAL DaC dATRC AP GLO 4 $E0000 T4-10 (0 30 A P00 00 o 4 515 ERR4Y on
USD  ALLDGION US WOLDMG €0 NG § E0000 34- 18 65 14 4 B0 GO0, 50 4 GRS () ED 028
VS0 AMDRICAN [LOCTHE BDWER 00 NG 520000 20150029 & G0 000 90 & 100 21056 ©56
USE AMERICAN W OMIS 4 RINT LF § SO0B0% 240100 34 § 3G [ 40 00 5 278 4540 036
LSO AMERICAN BNTERWATIOMAL GROUP INC 4 25000 B4 15 53 29 ¥ 400 040 50 2237 BEEDE 016
NED  aMGEN NG § K000 $3-00 (0 38 T 0G0 00 LT L] ]
WER  ANHELHR-BUTE K MDY WORLDWADE INC 4 TI000E 1523 0L 1% ¥ 00 G50 & 38 AE4E o
USD  ACH € OARWON GLOBAL WOLDMGE PLE & 35000 230803 33 ¥ 500 000 80 2932 BI045 oy
USD  afHTEAD CaMbal WC: ddid P00 Iedn 10 5% LEFE ] LRy Y] ba
USD  ATHTEAD CAPTIAL WE-1 444 § S0000% 21-12 08,58 3 BO0 000,00 3 350 240 85 023
USD  ASTRATEMELA FWARCE LLC 4 BSO00W 34-26 00 2% 3 50000060 1 530 ok 98 024
USD  ATET WL 2 75000% 30-00 0831 Q00000 90 1 815 KR5S AT}
Use  aTET WC S40000% 231501 M & 350 000 0 [BE Y. 5] o8
USD  ATLASSIAM CORF 5 25000% 34-15.05 29 & 500000 00 4 557 155.40 03]
USD  ALTOFONE INC 5 OSD00% 2315 0738 & 00 000 00 4 001 (dB84 028
USD P CARMAL MABKETS AMIBICA INC 4 240045 |8-06.11.28 3 000 00090 2 554 1008 020
USD  BRDADCOM BC 5 15000% 24-15.11.01 1 500000 00 1512 $5780 [l
WD CADINCE DIOGN SeTiME INC 4. Toh00 2410 .00 37 1 e (40 1 BE6 PIA 0D 0.0y
USD  CADENCE DESIGEN SYSTOMS INC 4 TO000 141006 34 1 B0 G050 $15 4104 oer
USD  CARADIAN MPIRAL BANE OF £ OMMERCE £ 06200 2300, 10,33 £ 500 000 00 £ 19 800 B8 048
UED  CARADIAH PACIIC RALWAN 0 1 TS000% 2100 12.26 B0 00 00 80 § 437 15958 0EE
USD  CELAMESE % MOLDNGS LLE 610000 321567 29 4 £ GO0 b 4 LG 318 ¥
USE  CRLAMESE UE MOLDNGE LLC B OTRD0S J2- 15 87 2 1 400 000 00 1452 Ty Qg
WEB  CELAMESE L MOLDMGE LLE B JS000% 23-1% 11 08 5 500 050 & 4 Gaa TERAY k1]
USD  CHNTEMD CORP 345050 Fi-1507 28 b3 150600 50 11 416 828 35 0%
USD_ CEWTENE CORP 2 500C0% 21-01.0211 ¥ 50000000 7 05 B0 1D [T
USE  CEMTERPOINT ENERGY INC 4 25000% 180811 38 00000 00 A1 205 [T
USE  CF MDSTRES VC % DI000W. 14-15.0004 ¥ Q00000 00 2543 B85 20
USD  CHARTER CO CATS0NS DFERATING LLC I H3000%. T3-10.10 28 A S00000 00 4 555 EEIAT o
USD  CRARTER COMMUME ATIONS DPERATING LLC £ SEOO0E 24-D1 0634 & D00 0000 4 (74 BB 028
USD  CISCO SYSTEMS INC 4 BS000% 24-26.00.29 7 000 00000 7 o8& 520 90 048
USD  CMS ENERGY CORF 2 95 000% 16 15.00.27 3 000 000 00 1 516 85532 01y
USD  CAH INDUSTRINL CARTAL LLC 4 550000% 13-1004 28 5 000 00000 4 561 381.30 03
LD COCA-COLA COTHE 500000 241365 14 ¥ 500000 00 T 555 (66T 634
UED  COMCAST CORP S 10000 24-01.06.2% £ D00 (00 50 £ (98 41462 Ay
USD  CONSOUDATID EDEON CO 05 MY 550000 =15 80,34 £ 500 000,00 £ 739 6110 4k
USD  COWSTELLATANW BRAMDES Mo § D0000% 230002 26 £ 000 000 00 5 i N9ED 041
ush  COPT DATINSE PROFTATIES LP 2 0000 2018 0020 1 000 000 00 BT Fid oo
USE  CRM MO FINAMCE DAC 5 20000 3431 08 1% 1 500 G50 50 78U o8 AS [1H]
SR Gl MINANCE PLC- 1 44A 4. ZR000% 2007 4. 30 b 250000 %0 5 i T2 R4 o41
Uth W WEAIRE COAR § M0G0 -0 08 14 RS0 000 5 16 P RS o
UEE  DCF MIDSTREAM OFERATING LP 5§ 125009 19-16.05 29 1 500000 60 1 510 G500 010
USD P MEATREAM OFEATING LP 5 B2500% 20-15 9727 & SO0 300 59 & L6 A5E0D o5k
usE  DEF MOSTREAM OFDRATING LP 3 25000 31-160292 100 000 00 183 108 oy
USE  ELENANCE MEATH ME 4 T5000E 34-15 60 30 1 500 660 90 3 AR T1408 [R5
USD  ELEMMMCE HEAITH IMC 5.20000% 34-15.02 35 T 00000 00 2091 95768 [T
USD  ELIULDY B0 4 300000% 14140825 7 55000000 7 462 88711 o051
USD  EWLME MIDSTREAM LLC § E5D00% 24-01.05 34 1 25000000 1 255 290 25 0es
USD  EOT CORP 3 SO0C0S 17-01.10.27 B 000 000 00 5 418 414 00 04D
UED ik M 3 0000 il 10,29 4 TN 0 4 312 HEEE4 030
USD  CWERSOURCE DNDRGY 3 171500 3241 0032 5 GO0 000 80 4 449 19755 61
LSO EWERSOURCE ENTRGY S 45000% 13010028 1 500 000 &) 2 549 TI8.)5 [
USD  EXELOM CORP 2 THOOD 338500 27 ¥ 000 00000 1414 2810 0y
UED TR SRl STORAGE LP § 40000% 24-01.07 24 ¥ 00000 & 1001 Ay 46 Qi
USD NG aedEgR CRICE CO 3 Y0500 20- 1) 1108 ¥ 200 000 &0 1 1M TehIp L
USD 0N MAOROR CREC CO LLE S 000CA 14905 00 37 B D00 GO0 00 & oo A TE 018
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Valuation in USD
uUnrealized gain (loss) on

Futures Feraward IR

Cusntity! Exchange Comtracts’ of net

Deseription Nesminal Sweaps (Mote 1) Bssety
uip GEMEREL MO TORS AN I CO BE A CONO0% 230001 28 T S0G 000 00 pRACE TR ) 0%
WD GEMERAL RMOTORS FRvang el CO INC S B0000% 23070138 § D00 o0 00 4 e 14450 [¥i]
USD  GEMERALMOTORS FANG AL CO IWC 5 S5000% 280404 24 B D00 000,00 & 118 88478 o2
USD  GLOBAL PEYMENTS INC T SOUDOS 20150530 T 500 000 00 & 700 87AT 2T
USD WA NG 4125000 181508 29 T 000 000,60 & 741 B11§S 0dB
UL WA NC 5250000 1615 0f 36 § D00 000 00 5 418 Moo L8]
USD WA NC 545000 3415 (.34 1 350 00 00 1241 12705 L]
USD WECD CORF 5250000 23-01.08.28 ¥ 500 (00 00 2 538 M5ES o
USD  WERD CORP S 350006 23010833 AT (000 3 B 8101 L]
USD  WEWLETT PACKARD ENTERFHSE OO 4 SS000% 34-15 1029 11 D00 00000 10 750 575,32 074
WiD Okl DEROT WC 27 000 2015 04 30 & i 0000 5 0BG BE2 R L]
uid e S N W) ¥ Dl e o I ol 150 0.0
LD W T ERNATEN AL EARTAL FIT 000 4 SO0 24-05 00 14 5 00 00 50 4 01 DOA TS 034
LED GLRECAY RAWD BNC 5 187008 8- 150627 ¥ DN (00 3009 11203 021
UiD  siRECL Ran D NG S AS000% 8- 150k Da 1 500 300 90 4 i el 1y (A ]
sk WTEACONTRMINTAL EXCHARGE MG )1 0000% | 7-0S 08 1T L] TaEd 1050 Lh ]
USD  TTATION HOMEE OPERATMOG PASTMER L9 § 450005 7515 0 00 ¥ 000 000 00 3 803 Tk o
[Thd] INVITATON HOMIE OFCRATHG PRalnil UF § S0000% 2315 68 33 ¥ S04 000 00 1817 2d g4 024
USD  ENVITATION HOMES OFERATHG PARTMER LP 4 STS00% 2&-01.02.25 3 300 000 00 3 155 BEQTS 0.2
USD 1A SMLCEER COVTHE § STO00 3-15.01 28 } 75000000 1§15 BEAD L]
USD JOWNEDH CONTROLS MTERKATIOMAL FIC 5 SO000% 24-19.04 1% A 500000 90 4 618 1786 (3]
USD  JOMES LANG LATALLE NC BA7500% 13-91. 13 28 b 500000 00 [ S IER] [T
USD AT WEMZ MO0DE £0 3 00000%. | 600 0826 3 D00 (0 00 2 04058 o
USD  WROGER COAWE 1 70000 21-15.01 31 6 D00 00,00 4972 41738 034
USD  WROGER COANE 5 00000 24-15.08 34 3 550 000 00 3 451 8158 024
USD  EVHDRWL WOLDMGS IhC £ 35000 24-30.00. M ¥ 500 500 00 7 768 F00BS 053
USD LSEGA FINAMNCING FUC- 1448 T 00000 2 105 04 28 T D00 00 00 & 118 |I0ER 044
USD LSEGA MIHANCING FUC- 1444 T SO0D0 2 f05 0 31 B 500 (00 00 § B0 Tekal L8]
LS RAAREW & AT LENMAM €08 ieg § 150005 2200 11 1% 5 i 1 H0S Y 1D 054
USD  ARASTEC INC 5 GOOOIE 4= 15 06 T 3 D00 00 B0 T 84 480D [XT]
USD WACKESSON CORP 4 S00CEA 23:15.0728 ¥ D00 (000 10 3 00 SR 021
ush  WicKEiOm CORP S 0 0000 1315 67 00 1 000 00 90 Pl N ) 0od
UED  MATA PLATFDAME NG 4 35000 2415 08 11 ¥ 800000 & 3R e ot
USD WA PLATE GRS N 4 TS0004 2419 08 14 4 000 000 & 4 849 B R0 o
Ui MEUHO FivANC AL GEOUP MC S EEDO0MR D27 04 2 T 500 000 00 3 SEY e D 4]
USD  MATIOMAL GRO PLC 5 EGI00% 2)-11.0628 1500000 00 1582 B0 0.5
USD  MATIONAL RURAL LTS COOP FIMCORP 4 45000% 23130028 1 500000 00 7 g B B oir
USE  METTLECIME & S0000°% 34 15 08 34 A L0G 000,90 1590 bR Qir
USE  MEXFIRA ENERGY | SOO00 1 1-15 0018 § D00 000 00 4 517 1586 on
UL MISOURCE IR 5 250000 J&01 .04 § 500 (00 00 5 517 (S0a 038
USD MM REN WD 5 EDOOD% 3315 10,33 500 000,00 2 550 BAS1A 0
USD  DCCDEMTAL PETROLEUM CORP 5 20000% 38-01.08 2% 3 D00 (00 00 1 952 52450 021
USD  ONEDK INE B DGO 3315 11 3F § D00 (00 00 5 262 THI20 03k
UED  ORACLE CORP 3 AGO0I 30 0 2T 5 D0 300, 00 4 T BIR0S 033
USD ORACLE CORP 4 TOODDN 24:27 08 34 1 00 (00 1 250 01403 L]
UL DRACLE CORP S 35000 305 11 33 4 500 00 B0 4 BIT 1008 033
USD  OWENS CORMMG S TODOI 14« 15 0634 3 D00 00 B0 3 064 57088 AT
ush  havhes MOLDINGS WE 2 I0000% 20-01.06 30 T B0 0G0 0 43 B e 2]
UEE  MPETR BWTEMENT INTIARRSES POD LTD 4450000 23 rROL 2R £ D00 00 00 ¥ L0 44 Lk
uih  MPEER RVTEMENT ONEERFREDE PRE LT 4 PE000% 13- 1ROE 3D ¥ 000000 & 3 IS BT A Qi
USE PLAMS ALL AMERE AN FRTUNE LB il S D0000%, 34 15 08 34 1 300 000 60 1311 146 ot
USD  POLARSS MC B S5000% -15.00.09 4 875 00000 4 b SRR 0.3%
USD  PRINCIRAL FTMANCIL GROUP D FOODO% 16-15.11.26 1 10000000 3 10 Do e Lkl
USD  PROUDGH LF 5 00000 24-15.00 04 3 500000 00 3 a5 500,10 [FL]
usp MpLIC SEEICE INTERFRSE GROWP MNC 5 ASH00W 12-15 1127 & D00 300 00 p AR 0I5
UsSD  PURRLIC STORAGE OFTRATING CO | S5000% 21-08. 11.28 ¥ D00 00 00 1805 #7502 002
USD  OLAMTS SERVICES Bl 3 S0000% 20-00.10.30 § D00 000 00 4 458 B5E 14 o
USD  RARDEANK MEDERLAND WW-SUR 3. TS000% 16-21.070 18 & SO0 00000 4 75 (554 033
USD  WEALTY WeC OMSE CORP 75000% 24-15.00 7% 3 D00 000 00 1 595 MEES o
LS WOGAL BEXHORD CORF £ OSO00% 24-15.00 38 3 000 (0 50 3 08 X156 L3
USD SEMPRS ) TEOG0E 17-15 DE2T § 06 0 000, 00 4 852 FIAE1 033
USD SOV MRARCE AMERICA L4404 § 55 000% 24-0d.06 79 4 SO0 00000 4 B2 | 14,99 032
UL STHEL DA S INC 2 40000 20-15 0625 ¥ D (0 2953 W8 1B o
usp S5 AT QWA AT 51 FINMANC AL GROUF HE § 5 S000% 24-06 07 34 3 AL 050 00 LEITE 3] 027
UiD  T-ROBRE URA NG ) DTS00 3105 0d TR Tl Q0 (00, 100 13 baed fi12 60 k]
Wik ToTalingRGEE CARTaL 08 § 10000 M- 0d. A Dy 00 4 536 &0 1 ED =¥ ]
UiD  ublR POCUROLOGIE Mol 4 A0000% 2415 (6 M §LA0 000 B0 4805 LIRES 034
USD  VEREOM COMMSUNICMIONS NC T RIT00S 16-15 0816 B HO0 000 00 5571 54180 1]
USD  WEREON COMLRIRICAIONS ME §IS500% 221500 3 A 100 000 00 1500 Fiiag i
USD VO I PROIFERTIESLF 5 12500 131508 02 4 500 000,90 440684075 o
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Valuation in USD
uUnrealized gain (loss) on
Futures Feraward IR
Cusntity! Exchange Comtracts’ of net
Deseription Nesminal Sweaps (Mote 1) BELETY
uip WG WL CLECTRIC & AOWER €0 3 D000 FI-15 1031 T S00 000 00 . R Oad
UER  wIWARE LLC 3 0000 1T-21.06 27 § I00 000 00 06 b4y ["Ei]
USD  WARKERMEDIA HOUMNGS N 4379008 33150007 i 50000000 1 540 &3R5 027
USD WARNESMEDIA HOUMHGS INE B 41 200% 33-15.00 26 & 500 00 20 4 500 167.27 L5])]
USD  WEC EMERSY GROWP Bel § B0000% 231209 26 3 D00 000 60 3 47 MER.TY o
UL WESTERM MIDSTATAM D RATING LF B | S000S 31000433 A 0T 00 00 4318 M1 IS L]
USD  DOETE MC 2. 0040004 3k 15 06 30 & D00 00,00 3 452 8EE 30 .24
- e — —
TOTAL 48 B34 133 53081 LEE]
Tetal Notea, T mate !ﬂ 1841 4408
Motes, floating mte
usD
USD  ALLY MMANCIAL INC B 992 %AGAR 2010 06 26 ¥ 000 (00 00 2 T3 BE4 4T o1
USD  BANC O RANTAWCER S B S 2TRASE 33011127 B ST 000 00 10 280 B7480 o1
USD AN OF AMERE A CORP 3 A1PRAGR 18-20.02 28 T 00 000 00 Tang 1i0en o1
Ui WANK OF AMIRE & CORF 4 371 RAGR IB-FI00 3F ¥ B0 (00 00 143 g de 024
iR AN OF AMERE A CORPF § 300 BARR F-FR 042 F LR ] &0 RS oiw
USD WAM O AMERICA CORF S 871 0AMR 1-15 0504 & 50000000 & A58 0T 08l
WS RAME OF WEW WORK MELLDM CORRTHE 5 DS08R 14170732 & TS0 00 00 4 755 AT 51 [:B2]
USD  RARCLAYS FLC 28 SITAMR J0-07.05 18 § 00000 00 5 430 BI50R oir
USE  WARCLAYS FLC 38 S AME 3134 1153 00 00 00 § 557 F2083 LEL]
USD BARCLAYT FLT 48379 AME 2410005 18 3 550 00 00 3510 PO 48 [FL]
USD BARCLAYS FLE 4 542% A0 2810005 30 1 725 000 00 1 705 K17.36 LH
USD  BARCLAVE FLC 5.650% AME 24-52.00.30 o SO0 0000 4579 WA 032
USD  RWF PARSLAS GA- 1844 5 AT IAMAE D24-20.05 00 1 900 D00 00 1 115 5503 L2
USD BP CAMMAL MARKETS FLE-S08 6 S0RAAN 1P S D00 (00 00 5 317 M5.00 0.6
LD CAMTAL Ol Mivahe AL ¢ 0RF § 458N AME 3001 00 2 § 36 i i 1 5 413 b 3 o3t
USD  CAMTAL OWD MANC L €00 58178 ARE 23010034 3 500 000 B0 1 547 BE158 24
USD CTHGROUP INC | 122% 00 3 1:08.00 27 11 D00 00 00 11 170 35E1 071
il CrGABURF NG 3 TRl 300006 1 11 GG 00 0 A A1 1 L
WD CMGROUR N 2 BEERAME 20-20.00 11 ¥ 00000 & 3 BE4 SR04 0.0
Utk CMGRBUP NG 3 S0 Al 1107 10 28 4 500 500 & 400 My Lk l]
USD  CIMGROUP NG S, 1745 AR D 10,00 30 T 800 (00 00 ¥ 505 a11.14 [TH]
USD  CIMGROUF IMC B.270WAMA 12-17.11 .03 § Q00000 00 5 104 Maas 07
USD DANSKE QANK Ark-144h b ABLSAME 13-00.01 28 § 50000 00 § 0% oD 58 LB
USD  DEUFSCHE BANK AGHDA YORK WY 6 BISRAMR 21-10 1820 7 500 000,90 7 50 BN [:37]
USD  GOSDMAN SACHS GROUFING 4 B HSARR J4-7) 1030 400 000 00 1 JbA B1s 34 (A1)
USD  GOADMAN SACHS GROUPING 5 01 B ARR 24-20 10 35 3 350000 00 3 17 M5und 02
USD  GEOADMAN SACKS GROUFINDTHE |9S2%AAE 21-17.01.32 T D00 00 00 5 839 13540 XL
USD GOUDMAH SACHS GROUFICTHE 1E31%AME 21-05.0027 3 00 (00 00 1 056 ¥12.15 021
LS WERC W OLDRGS FLE 28480 AMR 20 0d 0631 VO SO0 0000 5 M0 TAREA B
LD MEEC MOLDMGE PLE ) 0NN AR 152008 10 B 500 300 00 E i) B4R 043
USD MSEC MOLDRGS MLC 5 3109 AME 2010 08 28 1 D00 (0 1007 MAIR ot
LD WERC MOUDRGE FLE £ 1B AR 2 Gt 4 500 00 00 4 B5E 0273 LB}
USD  IPMORGAN CHASE & 00 3 SA0RAAR 17.01.0528 1 A (00 00 3 EOT WI1EE o8
USD  IPMOEGAN CHASE E 02 451Nk LIBORS LIDE 1800 12 TR T MET 000G 4 3 oy 2]
uie IMORGEN CHASE & OO 3 T ik 1506 0% 30 £ 500 G650 0 & BRL 004 1O o4y
iR JPORGAN CRALL & CD IamAvak 2000628 & 800000 & 5412 PR o3y
uth  aOkGEN AL & OO 1 capiiak 202 27 £ D00 000 £ 5 MO TIRER o
USD  JFMORGAN CHASE & CO0 2 S45%AaR J1-08 1133 & SO0 000,00 7252 15855 050
USD  IPMOEGAN CHASE E COJ §NPARE 33-25.00.0] B £00 000,00 [ 31 0 L LTH]
USD  IPMORGAN CHASE B CO b 08T9AME 13-13 1035 2 500000 00 3 807 TG 0
usp 1L OTDE BANERG GROUP MC 5B T9RAMEA J-05 0105 A 00 G00 OO 4 063 10hA0 0
USD  LLOYDS BAKKRG GROUP FLD 5462 %AR M-05 01.28 B 750 0000 5417 B5E80 047
USD  AADRGAN STAWLEY S 2SOUAMAR 23-21.04.24 & 300000 00 £ 312 M558 057
USD  MATWEST GROUF FLT 5 BOSWAME 231 082S B 500 00000 & BB B71.13 4B
USD  MATWEST GROUF PLC-SUB BT S%AME 140 0634 o SO0 000 00 4 B5) SBFE 032
LS PWC MieANE AL SORACES GROUP MWL S SETMAGE 13- 06.2% £ D00 (0 50 5 110 6728 0IL
LD US RANCORF ABYFRAE 3301024 & D00 000,00 1871 EEL D 021
USD LS BAMCORF S TPSAAME 2012 0625 B 25 0 (00 T 47 (Y82 048
UED  WOCATOWD GRAOUP PLE-Dub 3ISISARE 3 1-0d 06 81 § Db (0L 4 Bl ¥ 50 033
usp WEETRAL RANIING € ORP-SL 3 G8AWATAR 1015 11 34 B 200 040,00 2T FIRR 06
UiD  WWEETRAC BANDMNG CORP-S00 3 G0 TIA R IE £ B0 00000 5B LkOR Ddl
TOTAL USD 3TH B 405N 1843
Tatal Mo bon, Thaating rate AT M0 H53 55 1843
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Valuation in USD

uUnrealized gain (loss) on
Futures Ferwand [IE.R

Cusntity! Exchange Contracts’ of net
Deseription MNeminal Sweaps (Note 1) Besety
Medium term notes, fixed rate
usD
USD PROSUS M 144A 3081 008 21- KLOTI 1 § 500 000 08 & B8 81500 ]
USD  SPRIMT CAMTAL CORPORATION & 150000 00-15.03 32 4 B0 00,00 4 B16 152,00 £.13
B L B\ O — e
TOTAL LS 11 814 EJ'H [T
Tedal Madiam b ok, Taed rabe 13 530 03 700 &> AR
Medium term notes, floating rate
usp
VS0 RAMK OF AMERIC & CORF 3 SE5MARR 15-10 04 37 § BT 500 60 4 517 BiadE oo
UED  haNK OF AMERE A COBF 3 158 RAaR 15200010 ] [N Q4
WED AN O AMERK A COAF 3§ BBARAAR 1523 1800 B 500 B0 &0 4§ 00 Sh1 8% X
USD HANK OF AMERKCA CORP 2 S56%3M UBORSS5EP 20-12.02 31 & D00 00000 7010 8102 048
USD MADEIGAN STANLEY 1 1S4 SAAE 20-1 20222 4 Q00 100 €0 1 296 91410 0
USD MADEGAN STANAEY ) IT25AME 18-14.01.28 14 300 80000 11 83 214 74 05
USD  MADEGAR STANLEY 4 SS5EAME 211007 20 § 000 000,00 4 510 71555 5L
UID  MADRIGAN STANLDY 5 ESEMAGE 261804 30 £ D04 00 0 e 042
USD MADRGAR STANLDSUB S S418ARR 2E07.00 38 £ D00 0 00 5§ 012 di%A0 [
USD WOYAL BAWE OF CAMADA 4 SEFRARR 3400 08.30 3 50000000 1 507 585.57 024
WAL TRUIST M aNCAL CORE § SETHAME 2708 06 14 3 060 (00 40 3 136 3)BAE 0.3
B —— —
Iotary L . )
——
Total Madiam tsom nate, Toatisg fate F4 574 18753 445
Beonds, fixed rate
s
USE  COMEUMERS IMERGY CO DADSOIN 16151108 1 80t 00 00 1 a5y 607 58 o
uit DLIKE ENERGY ORI IRE § FIO0FE 3300104 ¥ T 000080 00 3 B% TR 04 (5]
USD  DUKE ENERGY PROGRESE LLC 5 25000% 23-15.00.30 1 ED0 00000 1 E19 14878 o1
USD  TLORID POWER & UIGHT OO 51 50008 34-15 0825 § D00 000 50 5 M2 16115 ois
USD MATIONAL RURAL LTRTES COOF FIN CORF 3 S0000% 18-07.11.28 ¥ D00 560 00 1540 $3050 [YH
UED  MATLRUBAL UTR COOPERATIG FM CORE 3 10000% 1515 00 28 § £00 000 00 4801 57085 [BF]
UID  RACC GAS & ELECTRIC 08 SS000% 20-08.07.00 5 OO (00 40 4 850 SFDES 013
USD RACIIC GAC AWD ELECTRIC €05 45000% 13-15.06.27 4 D0 05000 4 055 2ME 038
USD  PACHIC GBS AND ELECTRIC €0 E VS000% 23-15.00.3 5 400 100,00 5 BS0 551 B 038
USD SOUTHERN CALFORKS EDRSON OO ) HO00S 18-D1 0825 3 728 000 40 3 B 74074 028
UED SOUTHIRN CALFO RN [Beb0N O 5 3obota 11-01 0024 ¥ S B 84 3 548 BEL B ohs
UED  SPMT CAMEAL CORPORATION £47550% 4815 11 28 3 0 B 80 3 144 SHE 48 .15
J e L e Ll
TOTAL LSS i 50 FEAOR 1.4
Total Bonda, T rate 3 s TEIOR 274
Bends, fivating rate
UED
USD  HANED BRBAD VECATA ARGENT BOJIEANE 14110005 4 L0 000.00 4 112 D258 Qi
USD BANED SANTAWDER S8 55 MNAR 14-14 01000 b B0 000 50 £ B85 THO0d Qb
USE  BANED SANTANDER £4 § 365 AE 24415 07 38 ¥ B0t 00 00 1617 M50 L]
USD ¥ CAPMAL MARKETS PLE-SUB 4 JPSOAAR 10-FaF 1 £05 000,00 1 605 B7051 oer
USD GIADWSN SACHS GROUFIND 4 22 FRAGE 180 05 29 17 D0 00 00 16 £12 B47 86 [N
LSD__WESTRAT BAMKING € OFP-SU8 4 120 SARAR 1623 18 31 3 407 600 30 3 364 854 18 ()
TOTAL sy 33 A0T B4 45 238
Tarres e
Tetal Bends, Niaating role AT 84105 FET
Total Trawdars ble wicurition 3w money marked itrawsnts (atod oo an oficsl siock snchangs 1051 097 00840 72 L)
Transferable securities and money market instruments traded on another regulated market
Motes, fiooed rate
UsD
USD AMER EFSA-|S4A S BODN0S 11100620 § Q00 100 40 5 085 575.15 [
USD AMTRICAN ARENES NG 1444 5 SO0 2 1:20 04 15 £ 150 000 10 1 185 atEal 022
USD VTR Lot NMANC ELLC: 144 B TI500 23201126 3 500500 60 2 554 E12.08 o018
USD  BOMEY GLOBAL INC ).ES 000U 2185 0117 £ J50000 80 5 i E4108 041
Fooused SCAY - US Corporate Bond Sustsinable USD  Anncsl report and sudited financial statements a3 of 31 October 2029 138

The nates are an integral part of the finandal staterments

274/418



EDINETOOOO

OO0Oo0ooo0oon0n(es2o01s)
Oooooooooooogoo
Valuation in USD
Unrealized gain (loss) on
Furures Feraward IR
Guentity! Exchange Comtracts’ of net
Description MNesminal Sweaps (Mote 1) LRAT0 L
USD BUUE DOWL TEC HNOLDGY NiAlCECORP |48 & 75000% 3408 04, 75 501 5 0000 5 8% 41877 o
USD  ROOT ALEH FAMETON MO 1448 187500% 20-0) 0528 | 526 000 00 1 462 75750 LA
USD  SDO0F ALLEN KAMETON NC 5 55 0009 304 0833 1 25000000 1842 15850 [R]
USD  RWOADCOM BeC-5444 TA5000% T1- 1502 31 5 5500000 00 4 753 TAAE1 [B5]
USD  EROADCOM BC: 1A JAEVO0S 211504 34 3 500 00 00 3 05d 55185 [P
USD  CARRMR GLOBSALCORP S SOD00N 24-15.00.34 T 485 (0000 2 EIGA2A T AT
USD  CHEMHERE ENERGY BATMERS LP 4 DOOOSE 210000031 6 SO0 D000 & D0 BESES 041
USD CHEVEDM PHILLSS CHERSC AL O LLC-| 848 1 40000 16011215 3 500 000 00 3 4l 4508 02y
WEB  COLUMBLs FRILNES MOUNG £ 0 LLE- 1444 B 055000 13-145 0A26 T 500 050 & 2 o P4 ED oY
uip CONSTELLATION ENERGY GUMIRATION LLC B 12S00R 2315018 2 S04 00 0 2 BET LD QL8
UL O MHAMCE PLC< 1444 ) B000E 3 02T 04,37 ¥ 500 (00 00 3 40 52780 X5
LD DEOTA AR LINED i Bdada 100000 Joebi 08 35 10 Dl i i i 5380 B
USD  DUAMONCRACK ENERGY MC B2S000 32-1563.3) 1 000 00 00 I MW 035 00 .15
USD  EWD MMANCE AMERIC A LLC- 144 T 10000% 20-14 1037 1 000000 00 AN TERL LR H]
Ut iwfL eanCE STEANATR0NAL Wy-1448 § BO000% 2214 1005 B 50080 00 el Y e Q.4
WD EWLME MIDFTEEAM LAC- b4a | S0000 1301 GRID B 371 600 60 B Til4a o8
USD  ERAC LSA FIMAMCE LLC~ b S 00000% 34-15 02 25 3 250000 00 3 281 50472 023
USD  ERAC USA FIRAMNCE LLC- 1448 5 20000 14-30.10.34 500 10000 2 5RE I004E [AE]
USD  TRVE CORWERS MUNDING TRUST I bds 7850000 20-15.04 30 1 800 000 00 1 406 88 18 [F)
USD WA MNC 3IZS00M 3150027 B D00 100 00 5 TI0M57.30 oy
UL WEWLETT RACKARD ENTERFRSE OO 5000005 3415 1034 ¥ B0 100,00 3 EET BI208 LB
USD  ECOM WVISTMENTS S04 CESKGMATED ACTMIT 584 000 24-08 05 2% T 000 300 00 7 15 FEDR 050
USD BTWIA NC E2S 000N 2401.02 2% T 500 00 00 2 00 MR TS LT
USD  IABILINC 5 450000 23010275 § 475 000.00 5 45 52701 03
Wil EvMOR BOLDNGE IR 3 P00 11151018 T IRy 3460 BET AR oy
Uih  War QAR ARPRAND [ WOLONGS CI0- 1444 B T0000 14-TE 00 31 & S (e 155 5 M BGH0 oo
uip WAL QnARK Bani D1 84a-Jul BEDMN 20: 0006 30 § Doy 000,00 4 581 SHOES 0312
USD WAARSINC b44s 4 ESOO0% PG 04 1 T 5000 (0000 2 417 551.38 [XH]
USE  LRARSINC- LA 4 PS000% 3320 04,50 § D00 00 00 4 13 ME0.30 LB
USD  MAARVELL TRCHWOLOGY Met § 75000% 2315 00 29 3 900 60000 ) o8 651 0% [
USE  WAARVELL TECHROLOGY Mt § FH000% 3315 08 13 T 500 000 00 3§16 Fip o L]
USD  nsmsdmutinal GLORAL FumiCmG B840 § 0R000 1) 1 06 38 0 S0 000 00 10 G Mk T o
USD  WETROPOLTAM LFE GLOBAL PN G- 144, 5 A0000%. 23-11.08.28 § D00 00000 5 122 17560 ©I5
USD  MOGPL FPECO LLC A D 250009 21-1507 31 § D00 00 00 4 10 11475 oI
USE MR @V MF TUMDING LLE 5 S5000% 22-00.13 28 1 D00 000,00 2 0% TOURD [EL]
USD MNP /WP FUMDING LLC £ AP W5A 3. 15000% 22-01.08 27 1 000000 00 1 S0 16000 [AF)
LS MR B M0R TUMDING LLC £ AEF EA IWE 3 875009 20 18 06 16 4 ETT 0000 4 B0 B2D44 LBH]
USD OWCOR DLECTRSC DELWERY C0 3 10000% 15-15 1 h28 ¥ 345 00 00 2 271 SIEED oI
USD  PEMSKE TRUCK LEASRGAFTL NN OORR- 1448, 1 20000% 20151125 § D00 000 00 4813 120 0,32
USD  PEMSKE TRISCE LEASEGRTL NN DOFRR- 1444 £ 06 D000 13-01.08.28 ¥ 500 000 00 1622 18208 0%
Ui WLALTY ot Dkl CORF ) 20000% 241500 11 1 150 000 00 1SS MTET o
Wik oAl CALBRLAN CRUELE LTO- 1448 S5 00000 21-01 0828 T NG Do T iEE kb0 Qi
LD WD TARCE % LLE - 1448 § BTS00 3.1 .04 34 B S0 000 B0 & Bl (2086 645
USD SCOMTRE GROUP TREET |0 231444 3 2E000 1528 10 24 13 D0 00 B0 11 800 K21 5E BEl
UED SIEMACHS MMANCERMGEMAATICHAFAL 1440 2 40000% 17-16.0027 1 500 000 00 1 dtd 1807 oin
ute SIELEEH S T ANC BRIN GEMAATECHART- 14da | 200005 21-11.0028 A D00 200,00 188 bendd ¥ ]
Ui ST DEANT AB- 1448 B DIB0PE 23120028 ¥ Q00 340 00 1088 M1 021
UED Wk EWERGIALA- V44R T 00000 115 00 28 A 25000000 4 50 J0h0 on
USD  WOCH FROPERT IES: L AMCE WTE CO SNC- 48 3. 75000° F0-15.00.27 3 25000000 3 108 e a7 022
UL WESTERM MIDSTREAM OFERATING ILF 5850007 24-15.10.34 4 300 000.00 4160 144 028
TOTAL s 134 436 B1LAD W
Tenl Mt e mte T34 A3 B2D.92 5
Notes, floating mte
usD
UED Al GRDUP FLC- 1444 BEGERAAR F10 0% 2% ¥ D00 (00 00 3 102 55244 .14
USD  ALTTRALLS & WEW TCALAND BANE: 1444 SU8 5 T TRVAR 24 |5 0634 B 350000 60 & 107 FITER 044
USD  CARADIAH MPTRAL BANE OF £ OMMIRCT & SO 2411 0827 & 400 00000 £ 113 53 LET
LS T TWIRD BARCORP § TOTAME 29.80.11 27 3 06 (0L 00 1 12 805 E3 [X5]
UED MG GROEF MY DA ned 1128 00 1 T 000 000 00 i i e 0 L]
SR  WACOIARE GRCUPLTE- 1448 1 380NANE 11130127 ¥ 250050 & 3G L ke 031
UED __PWE PRANC AL STEVICES GROUE S DERG AR 304 01 34 £ 000 0 &6 5 417 14038 G
'I‘ﬁll.g'll 34 T GRS E
Tatal Notas, i) 34 731 FIREE 2.3%
e ol
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Valuation in USD
uUnrealized gain (loss) on

Furures Feraward IR
Guentity! Exchange Comtracts’ of net
Description Nesminal Sweaps (Mote 1) nesety
Medium term notes, fixed rate
usD
USD  CRIDE AGRIOLL §4 LOWDO e boah 4 $1500% 17100027 B 500 000 00 & i 018 b
WSO MATICH AL AUSTRALIS BANK LTD- | S44-5158 2 302004 20-21.08 30 § 180 000,00 & 010 BE4 01 035
TOTAL UL 14 bl 8518 [
Telal Madipgm erw nafen, Tmed rabe 14 4 S5 R &%
Medium term notes, floating rate
usp
USE  AUITRALIA & WEWIEALANE BEG-1444- U T F90WAE J0-20 0700 A F00 000 00 4813 11218 [EE
VD COMMCMWEALTH BANK a0 FRALL- | ddir S0 3 BI0TAER 1§13 G 14 § 200 000 60 4 BUA B4R VR CRL]
USB  COOMRATIEVE RABOBANE LA 1o4s 13BN 20-24 00 16 § 500 000 & 4 i #5180 o1
USD  WADRGAN STANLEY 5 S31SAME 28-15.04 35 1 500 000,00 1 558 29110 0L
USD __ TRRUIST MM ANCIAL CORF T 1A 1%0R 21-30.40 19 § 500} (00 00 5 855 Gsn 5] pdn
TOTAL WSO 13 37 ToEA4 160
Teanl Madivm bisoa nalid, Thalisg fuls T4 2TA TOdAE 150
Bonde, fixed rate
usD
YD ADMCAP IDLARD CAPTAL DAC ¢ ALRC AP GL0 6 45000, 2415, 04,27 4 Wl 000 60 § 414 DR R oI5
USD DAY GLOBAL IWC-1d4a S BSO00E 24:15.01 34 3 150000 &0 3 S 04T o
USD D BARE A8~ 1444 | 127 00% 2016 06 26 £ 500 B0 60 & 282 AT f43
USD  SYDMEY ARPORT NRANCE €O FTY LTO-1440 3 £2500% |- 28,0 30 § GO0 000 00 4§13 F1805 [ET]
TOTAL USD 1% 114 STRAS [ET]
Teaat Bond, fowed 1 114 SIS 131
Bends, floating rate
usD
m CABARANK SA- 1448 § J0RENAR FI-1R01 18 4.:"¢:|Ehmqq A W 18 0 ad
TOTAL L4 & AN 108,13 a4
Tetal Bands, ficating rate 4 ANE 10800 84
Total Tracake s b Secinitas 2w w00y Marked (alraweis raded 00 3n0tver rogaited wart B34 853 (03 55 1234
Recently issued transferable securities and money market instruments
Mote:, fioed rate
usD
USD  AKER BF ASA-| 8445 125006 2401 103 3 S0 400 £ 1 B36 #7005 05
USD  BAVER LS MPeAWCELLC: BadA £ SDDO 23-21.10.3) § 5 00 00 5 713 ¥ 27 o di
USD  WEL TMARCE WTERRATRONAL Wy-1445 5. 12500% 24-15.06 29 1 500 10000 2 510 B8 o7
U WD PMARCE WTERNATIONAL Wy-1444 § SO000% 2435 06 M4 4 S 000 60 4 Lo Y12 031
USD WG SA- 1444 S 3 50bdam 24100424 5 G 400 60 § 67 L1040 [E
USD  OWGILSA-144A 5 E2500 24100434 4 00 000 00 4 bl DA 08
UED  WISRA- 1444 5§ SODOGN 241505 M 4 00 000 b0 4 534 TE4 B o1
USD MARLEYWEADE 0N Na hELAL SERY BC- 1644 § 95000 34 ) L6 20 3 G0 00050 ¥ 006 8535 61
UED  MEMIH CaAR SRCE CORF MUT LA BE- 1444 5 J0000% 341508 20 o D D0 S 3 A eas N
UEE  BOCHE HOLBNGE INC- 1444 4 152000 39-08 0914 3 950000 80 1 485 B804 ¥
[VE1e] SOVEN Tuks COAR- 1448 § 4000695 24 B OG0 000 &6 L3 IEI A5 3 AR '.l';é
TOTAL L&D 5 20 TARAT L E ]
SR -
Tatal Beortas, fiooeed rate 50 363 TA3AT 345
Motes, tloating mte
wso
USD AT QUpARE GROUP OTC- 3448 6 JS5WAME 230717 34 1 400 100,00 1 4B B8 01 oo
e — T —— —
TOTAL LSS 1 A% Wa81 ]
] et L
Tetsl Moo, antng rate 0 A BAST (N2 ]
Tedal Hm-"r-wurd traalersbbe pecur e aod money markedt i ramends 51 TR LT AR l-'}:
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Valuation in USD

Unrealized gain (loss) on
Futures Feraward IR
Cusntity! Exchange Contracts’ of net
Deseription MNesminal Sweaps (Mote 1) Besety
UCTS/Other UCIs in accordance with Article 41 (1) &) of the amended Luxembourg law of 17 December 2010
Imvestment tunds, open el
Luxembourg
USE B SLURG KEY-ELROPEAN FINANCIAL [ELS) 4D MEDG Bl U -X-A0 T 12500 7591 3135 058
4 LR WD T AR RPGIRATES a1 L0 U-S-ACT ﬁﬂﬁ 4 w Dﬂ
TOTAL L isommibomrg 11040 BRI (X L]
T —— 13 041 BA%IS A
Total LIEM LD UE ks in sccoodanas with Artice 41 {17 e] of he o Lunsemibenn rg 13w ol 17 Duoswiar 3010 12 041 BA%IS 43
Total INveatwsvis in secariia 1 435 TR W3R 303
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futures on bonds
USD WS DOYR TREASUSY ROTE NUTURE 131224 -§31.00 212 W25 [
USD WS SYR TREASURY MOTE MUTURE 31 12 24 1100 7 81556 000
USD WS IR TRIASURY MOTE FUTURE 3113 24 B 00 o1 B0 32631 05
TOTAL Minancial Fufures an bandy =730 WL S0 -0
e — —
Total Do iva trve Instruments Iaged o an oM il Sbock s ngs THE S50 By
Teaal B v tore | AsD uments 753 SEL5D L]
Forward Foreign Exchange contracts
Currenty purchased/Amount purchased! Cumendy sold/Amount sold/Maturity date
AUD § £57 800 00 uso 1 A3 03024 1112084 5 BIFAT Ll
Y T 241734 B0 00 ush 15 080 455, 16 LB 11 2024 <347 125.04 00
CHl 65 F88 10000 uin 427 20 BEE ] 1811 2004 1 2T TEA RS 16
GEP 150274 D00 B0 uih 127 PEDAGRAD BB 11 2034 o il 2444 017
EuR 22 1479 BOD 00 usD 241 744 SaD44 B 1 2034 -1 4% 55 56 08
uie 2049 TG [ 1 583 200D A1 20634 18 S0 ]
uie 2467 ek A0 L] el L] BEL11 2004 =14 D81 &5 .00
(181 SEIFITIED 0] ] 2 Ay phonn R 2004 16 G010 oY= ]
AUD B i 00 wil 43 101 AY LE11L2024 513 3 o0
GEP 5 59 BOK.00 [ 7 7B TI0R 4112004 -7% 154.37 -0
use 7 284 540 26 48 5 S5 SO0 18112024 5 15085 &
Total Barward Fossgn Euchangs conir o % 254 B3 A5 Ex
Cash at Banis, deposs an demand and Asgost so00ants 3md 0Fwer by o 11 08 3. TR [T
Ot aridats and iaB i RERLLE &.a5
Toral net Entets 1 454 003 1 T4LT 100,000
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Statement of Investments in Securities and other Net Assets as of 31 October 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD

Unrealized gain (oss) on
Furtures/ Forward AA %

Cuantity! Exchange Contracts’ of net
Deseription Mesminal Swinps (Nete 1) LEET L)
Pleties, fiooed Frte
wso
USD  INTERMWA ENK TOR RECONST & DVLOPMNT 4500007 24-10.0438 11 545 00000 11 887 1840 082
USD  SNTERNATIONAL RANK FOR RECONSTRUCTION 4 750000 3314 11,33 236 000 000,50 247 582 11512 15,68
USD WTERRATIONALBANK [D8 RECOMEDIVELDP 4 G000 28 10,0131 26 703 00000 ¥ J0Y ¥54 85 106
USD TERMATIONAL RAMK MO8 REC & DEV 2 S0000% 22:29 00 32 145 D00 000 40 129 445 531 50 %10
USD  NTERMATIONAL BK FOR BECOWSTE DEVELDS 163500 21-00.11.31 64 000 000,00 222 179 BA%.T5 15.62
USD WTL BX FORSECOMSTA & DEVT WOSLD BARK 4 75 000% 05-15.02 35 12 553 00000 12853 31107 050
USD awTL B PR BT OMETE & DOWT WORLD BARK § ET000% Fa-01 62 34 1 500 000,00 17 507 SAE 3T 08
TOTAL U3 B A #4180 4547
Todal Nobos, Tk e B 38 B2 D 4547
Medium term notes, flxed rate
WsD
UL ONTERMATION AL RANK [D8 BEC CNSTRUC TION § SS000% 3308 05 3) % i 00 80 § 08 ¥4 30 B35
pEI— LI LD LA TR, AL TR e TR .
TOTAL U3 5 008 3328 835
Yol Maetisim Nistn netnca, Tavsel rabe 5 Bl 30 a5
Bonde, fixed rate
usD
USD WTL BE PO BECOMS & DEY WORLD BE 3875000 23 14.00 30 10 D00 000,00 § 818 SA0I0 0Es
USD WTL B PO BDCOMETE & DOVT WOSLD BARE O BTS00% Fix1d 05 30 128 B0 000 20 107 833 21471 1.57
USD WTL B FOR BOCOMSTE & DOVT WOSLD BANE § PS00% 20-26.08.30 ¥34 000 BO0.80 152 158 31624 1351
USD L POk BECONSTR & DEVT WORLD B 1 25000 31-10.02 31 TEA D0 00000 T11 512 AR5 A0 15.30
USD T B FOR RECORETE & OEUT WORLD BAVE 4 BODOOMN 3335 0730 13T 00 056 60 L35 20 SRR 251
[TE1e) mafL B FOR BDC ONETE i BEVT WORLE Bake § AT 100N T4-08 (8 L8 G 000 O 04 RO EE4 0 343
TOTAL USD T8 LT aThAd 01
e LM 5L
Total Bands, Toed raie 714 187 STREE 5051
Weaul Traoaithormb bi gocun Teed Bad aromey mas sl vl Favaat el o snafcml s aitunges 1884 iR ET5.ER LLEL]
Transferable securities and money market instruments traded on another regulated market
Medium term notes, fixed rate
s
Wil Bl B FOE BEC ONSTE i DT WORLE BANE 3 PTETOR 1510 0% 7k A6 DO 000 b S B ) B4 T
A T RS LU LR DT DD iy L
TOTAL USD 5 A48 I TE 14s
—————— — —_—
Tatal Madiam s nates, Tored 13t 55 843 33744 159
pe B TR S LA
Medium term notes, Iere (oupon
usD
USD L B FOK BECOMSTA & DNVT WISLD BaiE {00000 Dib0L 05 30 § 284 100,00 4 a8 E45 38 0L
TOTAL LS 4 3 BAS.3E i
Tes! Madinm tista nali, fess cougea A i 5N R
Total Travidarable vocuritios aud e onuy marked sairawants boded on another nega bed warksd &1 738 03,33 19
Total invesimssyis in Secar 1 4F5 85T BI4.50 f ok 36
 ——
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Valuation in USD

Unrealized gain (loss) on
Furures Feraward IR
Guentity! Exchange Comtracts’ of net
Description Nesminal Sweaps (Mote 1) nesety
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futures on bonds
USD WS DOYRWUTRA MOTETUTURE 1512 24 280400 -1 TS 8175 E A
USE U TOYR TREASURY MOTE PUTURE 1512 24 5800 200 34115 o
USD LS SYR TREASURY NOTE MsTURE 31 12 34 32100 B0 WA 1 [
e ¢ e — v—
TOTAL Financial Fulunsd an bands. 15411 -I-E
Total I‘.hrw-m"rlﬂrunwllul#nﬂlnvﬂlwlimimzo ~Fi% 18421 -3 0
Total Berivaiive insirumends ST 16431 L]
Forward Foreign Exchange contracts
Currency purchased/Amount purchased/Cumrency sold/ Amount sold/Paturity date
AuUD 1T S00.00 usn 135039 012004 EEAA 0o
GEF £7 126 50000 ush B A DD 012004 -1 BEZ B75 18 026
CHF 0T 7000 [ ABE 573 97081 A 012004 - 17 555 ME.25 055
EUR M B4 200 00 usn 181 200121 0120 12 008 190 26 DA
AuD 12 829 200 00 [ & PSR TN AN12004 sl E1RET )
uil 23041584 [T] [T 4112004 § 15541 [T
GEP SBE 7060 00 [ H4E40LTE 4012004 7 ES1 54 [
AUD 19 700 00 [ 1357553 A012004 -BIE03 060
uie I ATRL Ll arl oot 4112004 I A Loy
uip 201 036 B8 G b3 MO 00 A11.2084 4 (4 18 1]
Uik R L1 41 000 a11.2004 5 MERa o0
uin G605 20 [T AB1 SO0 112004 7 T 0B o0
use 27817337 GBR 210 45000 411300 4 BITB1 [
use 0% 647 0T [13 VS SRR CRET] 3 AFEEe oo
usp 4011 445 40 Uk 5 B0 4112004 4 NILBY [T
Uit 11 36 63605 Cwf % Th6 MO0 41135 prl LAY .61
usD 413 334 50 EUR 31T S000 112008 1 BI0SE 000
uin 5179748 Euk A7F BEDDD A1 1200 3 BT EL [T
use BEE 74T CHF 574 40000 4112004 2 857 84 .00
usp 1352 1072 GE 1 e BER DD 411200 14 542,33 [
usn 1 500 94686 Uk 1 375 BER D A 130 FRTIRT] [
uin 16 041, 00 GEP 30 DEDUBD 4112004 | 50 000
uip 1248 4¥R 4} GEP 248 180,00 11200 4 p4.01 [
uin 53002177 [T A58 WD 411200 1136 [
usD 37 444 53605 TR 5 968 SLODD £112004 -5 E5 141 0l
ik B ROR IR (408 & 400 BED0Y 411204 )by Loy
utp SLN2 L0 (L am 1805 A1 20 PRl 1]
uih 1207 048 13 AUE [T £112004 19881 B2 060
uil ¥ 166 24054 [k & 4T Babh 11200 =¥ W02 4D 0o
AuB 13 500.00 use B BIL0E 411300 -l [
use FET CHF 7 754 D000 411260 PR Qo0
usp 19845 28 13 0 SR 411300 FTIIET] [T
Al B9 N0 00 uih At 583,00 41130584 -S4 00 000
use 102 550,83 AUD [T 411200 | 154 40 oD
usD 780 830 58 [ 722 BEROD 411200 -1 BARIS [T
usp 453 55535 CHF A1 HE000 A 1200 - 807 B Qo0
usp 22T EAL GE [ Y LA Lo
G A5 G000 Uil 27 65152 1112004 -2 BEXAT [T
Ui F21 9547 EuR BED BOOUD 4112004 -3 BE4 02 [T
usn 159 552 52 AUD 4 BLDDD £11200 THEAZ LoD
CHP 419 9000 Uil 455 BOE IR 411200 k6 oo
EuR 1rE 16000 wip X5 ME05E 411200 -415.14 o0
uip 485 M6 28 Cur A1 Db a2 sl ooy
uip 153 IEOEL [k 8 i 4112004 A15.1 b
uin [nr GEP 12 55000 11112004 w1405 Lo
P THA0000 [ 812008 411300 304 16 oon
Cuf JI 186 700 60 (5] bl e A FEANELL] 10 Tal B ool
L el 370 10000 uin LR PR ] EEARELL] b8 130 26 R0k
Aul 10 538 800 00 uth i R0 P ] =16 T 25 oog
] 197 49 10000 [ 12 AT BT 15D 1111200 ETTRITE] ETH
Toral Forwacd Forsgn Excnangs et <3 Tl i T L8
17 138 1800 1
10643 02815 [
1433 180 &8 .10 1600
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2023 10 31

2023 10 31

587,987,141.05 88,004,035
(96,699,002.17) (14,472,940)
491,288,138.88 73,531,096

27,977,906.94 4,187,453

3,725,347.82 557,573

131,126.25 19,626

4,035,818.36 604,041

22,104.99 3,308

1,336,612.45 200,051

528,517,055.69 79,103,148

(1,546,448.18) (231,457)

(1,771,088.33) (265,079)

(467,257.42) (69,934)

(92,168.33) (13,795)
(4,391.50) (657)
(22,532.96) (3,373)
(119,092.79) (17,825)

(3,903,886.72) (584,295)

524,613,168.97 78,518,853
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2023 10 31
1,956,526,873.60 292,833,377
(54,803, 756.10) (8,202,478)
1,901,723,117.50 284,630,899

16,203,792.86 2,425,222

414,065.00 61,973

2,782,171.81 416,408

1,536,391.02 229,952

7,456,518.52 1,116,017

20,629.63 3,088

1,930,136,686.34 288,883,558

(166,124.61) (24,864)

(275,456.62) (41,228)

(2,620,880.94) (392,267)

(12,653,293.70) (1,893,818)

(175,739.18) (26,303)
(16,124.65) (2,413)
(77,747.11) (11,636)
(269,610.94) (40,353)

(15,985,366.81) (2,392,530)

1,914,151,319.53 286,491,028
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2023 10 31
4,202,364,887.58 628,967,953
(482,105,984.17) (72,156,803)
3,720,258,903.41 556,811,150

14,942,891.14 2,236,503

1,616,151.44 241,889

6,666,725.36 997,809

2,976,801.13 445,538

29,745,989.68 4,452,082

41,815.61 6,259

1,650,928.56 247,094

3,777,900,206.33 565,438,324

(748,937.09) (112,093)

(23,426.29) (3,506)

(13,388,960.51) (2,003,926)

(426,602.94) (63,850)
(31,700.23) (4,745)
(157,187.44) (23,526)
(615,490.61) (92,120)

(14,776,814.50) (2,211,646)

3,763,123,391.83 563,226,678
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us

2023 10 31
1,487,964,254.02 222,703,610
(136,245,379.54) (20,391,846)
1,351,718,874.48 202,311,764

23,071,427.26 3,453,101

391,905.04 58,656

1,727,339.44 258,531

969,672.80 145,131

14,760,096.01 2,209,144

23,856.49 3,571

70,320.22 10,525

1,392,733,491.74 208,450,422

(3,307,608.36) (495,050)

(7,373.40) (1,104)

(2,367,793.72) (354,388)

(242,109.42) (36,237)
(11,650.37) (1,744)
(67,990.63) (10,176)
(321,750.42) (48,156)

(6,004,525.90) (898,697)

1,386,728,965.84 207,551,724
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2023 10 31
2,541,568,199.92 380,396,512
(353,261,698.35) (52,872,678)
2,188,306,501.57 327,523,834

5,322,885.95 796,676

4,894,974.55 732,631

11,758,018.79 1,759,823

1,036,045.57 155,065

11,926,284.71 1,785,007

79,337.75 11,874

2,223,324,048.89 332,764,910

(2,340,102.93) (350,243)

(11,860,107.13) (1,775,102)

(13,429,145.25) (2,009,940)

(4,346,466.47) (650,536)

(178,691.96) (26,745)
(18,457.30) (2,763)
(92,709.88) (13,876)
(289,859.14) (43,383)

(32,265,680.92) (4,829,204)

2,191,058,367.97 327,935,706
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2022 11 2023 10 31
2,127,216.32 318,380
13,676,430.43 2,046,951
215,170.50 32,205
15 135,717.33 20,313
99,145.37 14,839
16,253,679.95 2,432,688
(1,112,901.69) (166,568)
(54,619.35) (8,175)
(55,208.95) (8,263)
(190,748.03) (28,549)
(1,413,478.02) (211,555)
14,840,201.93 2,221,133
(18,533,579.50) (2,773,921)
(2,792.06) (418)
(3,183,975.62) (476,546)
(1,487,803.20) (222,680)
3,398,713.09 508,685
(19,809,437.29) (2,964,878)
(4,969,235.36) (743,745)
16,849,692.97 2,521,894
48,253.67 7,222
TBA 30,535.39 4,570
(309, 352.26) (46,301)
1,965,416.03 294,164
18,584,545.80 2,781,549
13,615,310.44 2,037,804
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2022 11 2023 10 31
1,128,015.23 168,830

25,587,989.96 3,829,754

795,990.45 119,136

1,130,045.54 169,134

28,642,041.18 4,286,854

(2,068,297.82) (309,562)

(176,334.61) (26,392)

(78,571.48) (11,760)

(552,662.92) (82,717)

(2,875,866.83) (430,431)

25,766,174.35 3,856,423

(35,155,987.20) (5,261,797)
106,574.19 15,951
(686,432.86) (102,738)
96,511,202.45 14,444,832
(17,574,486.77) (2,630,373)
43,200,869.81 6,465,874

68,967,044.16 10,322,297

65,241,335.72 9,764,671

(139,171.56) (20,830)

(22,081,418.23) (3,304,926)

43,020,745.93 6,438,915

111,987,790.09 16,761,213
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2022 11 2023 10 31
761,392.71 113,958

91,858,985.22 13,748,534

787,774.66 117,906

1,831,298.89 274,001

3,197,023.92 478,499

98,436,475.40 14,732,987

(5,055,350.42) (756,634)

(392,935.58) (58,811)

(158,615.20) (23,740)

(60,491.90) (9,054)

(5,667,393.10) (848,239)

92,769,082.30 13,884,749

(210,998,791.88) (31,580,189)
817,689.76 122,384
161,146,755.91 24,118,835
(27,977,683.57) (4,187,420)
(77,012,029.78) (11,526,390)

15,757,052.52 2,358,358

156,606,134.67 23,439,240

(1,116,686.89) (167,135)

(27,519,008.10) (4,118,770)

127,970,439.68 19,153,336

143,727,492.20 21,511,694

287/418



15

us

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2022 11 2023 10 31
1,869,772.32 279,849

59,310,281.54 8,876,970

64,298.04 9,623

1,349,511.07 201,981

62,593,862.97 9,368,423

(3,315,353.41) (496,209)

(165,029.15) (24,700)

(68,571.77) (10,263)

(94.01) 14)

(3,549,048.34) (531,186)

59,044,814.63 8,837,237

(75,952,019.23) (11,367,739)
(287,875.00) (43,086)
(2,688,960.80) (402,457)
67,031,329.44 10,032,579
(308,557.78) (46,182)
(12,206,083.37) (1,826,884)

46,838,731.26 7,010,353

79,776,263.23 11,940,113

1,856,101.63 277,803

(11,667,413.80) (1,746,262)

69,964,951.06 10,471,654

116,803, 682.32 17,482,007
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2022 11 2023 10 31
429,274.96 64,250

39,586,120.94 5,924,855

360,564.08 53,966

531,713.05 79,581

40,907,673.03 6,122,651

(2,085,959.37) (312,206)

(225,746.59) (33,787)

(93,611.44) (14,011)

(70.77) 11

(2,405,388.17) (360,014)

38,502,284.86 5,762,637

(104,441,972.98) (15,631,830)
121,056.39 18,119
(835,528.55) (125,054)
71,086,517.32 10,639,519
(10,531,851.23) (1,576,302)
(44,601,779.05) (6,675,548)

(6,099,494.19) (912,911)

51,821,961.90 7,756,193

1,736.10 260

(2,340,102.93) (350, 243)

(5,871,764.00) (878,827)

43,611,831.07 6,527,383

37,512,336.88 5,614,471

289/418



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2023 10 31

12 24 31
50

0TC
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UCITS

UCITS
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UCIs
UCls
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2023 10 31

0.961923
0.871070
1.057000

TBA
TBA
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TBA
TBA

TBA TBA

294/418



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

us
2.000 2.030
2022 10 31 2023 10 31

F-acc 0.20 0.20

F-acc 0.21 0.21

F-acc 0.12 0.12

F-acc 0.13 0.13

F-acc 0.14 0.14

F-acc 0.15 0.15

us F-acc 0.20 0.20
us F-acc 0.21 0.21
F-acc 0.11 0.11
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KIID

TER
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80

"taxe d"abonnement"

UCl UCITS

KIDs

0.01
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2022 11 2023 10 31

2023 10 31
80,086,247.38 49,659,992.05
39,674,687.70
62,163,554.99

usS

17,835,937.58 28,731,054.83
155,080,078.13 202,266,625.97

usS
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X

TER
AMAS TER

12 TER

TER

.22
.23
.13
.14
.15
.16
.21
.22
.12

F-acc
F-acc
F-acc
F-acc
F-acc
F-acc

us F-acc
usS F-acc

F-acc

O O O O O o o o o

12 TER

TER

PTR
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PTR
28.63
3.24
9.05
usS 56.85
35.74
2023 10 31
28,963.64
12,893.02
30,043.37
usS 27,690.60
34,662.46
UCITS UCIs
2023 10 31 UCITS UCls
UCITS UCls

DB X-TRACKERS MSCI NORDIC INDEX UCITS ETF DR-1D-EUR-DIST 0.10
SOURCE MARKETS PLC - MSCI USA SOURCE ETF-A 0.05
UBS (IRL) ETF PLC-MSCI USA UCITS-ACC-A-USD-ETF 0.14
UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 0.00
UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST 0.00
UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 0.00
UBS (Lux) Fund Solutions - MSCI Canada UCITS ETF (CAD) A-acc 0.33
UBS (Lux) Fund Solutions - MSCI EMU UCITS ETF (EUR) A-acc 0.17
UBS (Lux) Fund Solutions - MSCI Japan UCITS ETF (JPY) A-acc 0.19
UBS (Lux) Fund Solutions - MSCI Pacific (ex Japan) UCITS ETF (USD) A-acc 0.30
UBS (IRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 0.15
UBS (LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE (USD) U-X-ACC 0.00
XTRACKERS MSCI USA UCITS ETF DR-1C-USD CAP 0.01
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PULS 2007-1 CLASS C

650,000.00

13

14

15 0TC
0TC

0TC

oTC

oTC

0TC
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oTC *
oTC
102,372.03 0.00
(69,182.45) 0.00
1,224,258.61 0.00
(162,666.06) 0.00
HSBC 4,380.30 0.00
JpP (2,286.26) 0.00
27,973.10 0.00
211,395.21 0.00
367.97 0.00
111.10 0.00
(327,700.77) 0.00
(86,503.04) 0.00
74,965.96 0.00
37,937.10 0.00
HSBC (126.49) 0.00
2,784,319.63 0.00
60,959.16 0.00
(2,819,419.27) 0.00
9,526.68 0.00
332,965.09 0.00
103,606.76 0.00
HSBC (37,884.00) 0.00
6,014,054.62 0.00
(4,771,340.59) 0.00
Us
48,853.29 0.00
(1,214,460.87) 0.00
(1,294.05) 0.00
HSBC 4,698.15 0.00
(2.,145,404.88) 0.00
(1,111,889.99) 0.00
(3,437,296.15) 0.00

(86,376.51) 0.00
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606,511.74 0.00
(2,171,561.91) 0.00
(5,659,494.31) 0.00
2023 10 31 2023 10 31
*
81,628,269.66 85,239,510.54 47.94 52.06 0.00
839,183,388.57 870,006,211.18 47.94 52.06 0.00
1,492,871,678.47 1,557,730,330.46 47.94 52.06 0.00
us
51,153,712.16 53,818,335.11 49.05 50.95 0.00
134,764,650.03 139,946,972.67 49.05 50.95 0.00
* 2023 10 31 2023 10
31
226,195.55 1,326,650.75 3,052,164.82
67,858.67 397,995.23 915,649.45
22,619.55 132,665.07 305,216.48
135,717.33 795,990.45 1,831,298.89
us
107,163.40 600,940.13
*
32,149.02 180,282.04
10,716.34 60,094.01
64,298.04 360,564.08
* 2022 30 10
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Statement of Net Assets

Imeesiments in seourites, cost 587 987 14105

I @ments in seouribes, unmalized Jppredation (depedaton} 96 69300217

Tedal wrasiments in seouribies (Mede 1} 491 288 133,38
Cash at banks, depesits en demand and deposit accounts 27977 906.94
Crther liquid assets Margins) 4725 34782
Recemable on substnplions 131 126.25
IFterest P evabie on secunlie 4035 818,36
Fregaid expenses 22 104,99

133661245

LUresalined gain on foneard forsign sthange contracts (hede 1)

Unrealized koss on finanoal futures (Nete 1}

-1 54644818
Payabie o Securities punchases (Mol 1) -1771083.33
Fayabie on redemptions 467 15742
Prowisions for flat fee (Note 20 -52 168.33
Prowisions for take d-abonnement (Mot 3 -4391.50
Prewisions flor eaber commissions and fees (Note 2} 2283206
Total provisions

RRET

Fooused SICAY - Global Bord  Arvwal report and aucited financial staternents as of 31 October 2023 37
Thie notes are an integral part of the finandal statements
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Statement of Operations

[ELs]

Interest on liguid assets T zizrnear

Pt on seounlies 13 676 430:43
Divedenuds 215 170,50
et income on $ecunties lending MNote 15} 135 117,33

Crher income (Mole 4} 99 14537

Flat fee (Mote 2} -1 112 901 69
Taee d'abonnement (Mote 3) 54 619.35
Ciker commim i and feed (Node 20 -55 108,95
Imierest on cash and bank everdraft <190 748.03

l‘ﬂlﬂdw (s} o 1 Hh‘-‘ﬂﬂl —'" r -

-18 533 573,50

Realized gain (los) on yeld-evalualed secun¥es and money markel instruments =2 19206
Realized gain loss) on Snancial fulures -3 183 975.62
Realized giin (loss) on fonward foreign echange conracts =1 487 803.20
3398 M3.09

Reahzed gain (loss) on formgn exchange

Linsgahzed SppreCaalion [ERpreciaton] on markel-paced Sunlies wilhoul optiong 16 840 532,97

Unrealzed appreciation (depreciation} on ypeld-eveluated secunties and money marke1 nstoments 48 153,67
Unrealied appreciation (depreciation) on 184 Morigage Backed Secuities 053535
Unngahzed appreciaton (Sepreciaton) on financa! fuiues -309 352,26

Unrealzed appreciation (depreciation) on forwad foresgn exchange contracts 1 %65 416.03

Fooused SICAY - Global Bord  Arvwal report and aucited financial staternents as of 31 October 2023 38
Thie notes are an integral part of the finandal statements
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Statement of Net Assets

[ELs]

Irvestments in serurities, rost 1 956 526 B79.60

Ime@ments in seouribes, unmealized Jppredation (depedaton} 54 803 5610

Tedal v siments in securibies (Note 1) 1801 72311750
Cash at banks, depesits en demand and deposit accounts 16203 19286
Crher liquid assets Margins) 414 065,00
Recemable on seourlies sales (Mot 1) razinm
Ricivable o subsenglions 1536 301,02
Irterest receivable on securies 7456 518.52

Pregaid eapenied 20629.63

Unrealied loss on financal futures (Nete 1} 166 124,61

Uinngaliznd logs on forwand forsgn Behange contracts (o 1) -2 75 456,62
Payable on securities purchases (Nole 1) <2 B20 &0 a4
Fayabile: on redermptiong -12 653 193,70
Prowisions for fian fee (Note 23 175 73818
Presisions for 1 & abonnement (Mo 3} -16 12465
Frowisions for other commissions and fees (Note ) SIT 74711

Total provisaons 269 610,94

Fooused SICAY - High Grade Bond USD  Annual report andd sudited financial statements a3 of 31 Cotober 2023 %
Thie notes are an integral part of the finandal statements
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LEL]
Incarme 1.11.2022-31.10.2023
Interest on kquid assets 112805.23
Interest on secunties 25 587 589,596
Net inmome on Secunbies lendng (Note 15} 795 99045
Caher income (ote 4 1 130 045,54
TOTAL income 28 B4 D418
Expenses
Flat fee Mote I} -2 (68 737,82
Taok d"abonnerment (hole 3) -176 334 .61
Crher commissions and fees (Note 2) 78 5?1.15
Imterest on cash and bank, cvprdrafl 552 BBI.02
TOTAL expenses -2 B75 BE6.83
et Income [loss) on investments 25 766 174.35
Fealized gain (loss) (Rote 1)
Realized gan Dodshon markel-poced secunlies wilhout options -35 155 587,20
Realized gain Dossh on yeld-evaiuated secuntes and money marke indruments 106 574,19
Realized gain (losst on Snancial fulures 486 432,86
Realized gain (loss) on forward foreign exchange contracts 96,511 202 45
Reahzed gain ot on fomign exdhange 17 574 486,77
TOTAL realized gain [loss) 43 200 B69.81
Net realized gain [loss) of the Hinancal year B8 567 044,15

changes in unrealized appreciation (depreciztion) (Note 1)

Unrealized appreciation (depreciation} oo market-pnced sscumies wilhoul opions

65 241 335.72

Unrealied appreciaton (deprecialon) on Tinanoal fulures

-139 171,56

Unrealzed appreciatron (depreciation) on fonward foresgn exchange condrcls

<22 081 418,23

TOTAL changes in unrealized appreciation [depredation)

43 020 745,53

Net increase (decreass) in net assets as a result of cperations

111 567 790.09

Fooused SICAY - High Grade Bond USD  Annual report andd sudited financial statements a3 of 31 Cotober 2023

Thie notes are an integral part of the finanda statements
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Statement of Net Assets

[ELs]

Investments in serurities, rost 4207 964 887 54

Irnvesinnents in seouriies, unredlized apprediation {depredatont -487 105 38417

Todal wresiments in securities (Mote 1} 3 720 258 903 41
Cash at banks, depeats on dermand and depodt acoounts 14 947 83114
Criher liguid assets Mlargins) 1616 151.44
Receivabie on sourties sales (Mot 1) 6 G66 125.36
Recirable on aubiongliond 297680113
Irmierest receivable on secunies 29 745 98568
Prepaid expenies Al Bnet

Uneealzed gain on fonward foreon echange condracts [Note 1} 1 650 928.56

Unegalnd logs on fnancl futures (Mede 1) -T48 537,09

Bank overdrafi -23 426,29
Fayable on edernptiong -13 388 B60.51
Prowisions for flat fee Mote 23 SA206 G254
Prowisions for 1axe d'abennement (Mot 3 31 700,23
Frowisions for other commissions and fees (Note 2} <157 187.44

Tedal provisaons 615 430,61

Fooused SCAY - High Grade Long Term Bond USD  Anrwal repert and augited financal statemeras 83 o 31 October 2023 116
Thie notes are an integral part of the finanda statements
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Statement of Operations

[ELs]

Inferest on liguid assets 761 382,71

Pt on seounlies 91 858 50522
Divatdends 747 774,68
higt inceme on secunlies lendng (Note 15} 1831 1880

Oriher incorne (PMede 43 3197 02392

Flat fee (Mote 2} -5 055 35042
Tae d'abonnemnent (Mote 3) <387 535 58
Crher commsinns and fees (ot 23 15861520

Intereston cash and bank cverdraft B0 491,90

Reahzed gain ss)on mrket-prced secunies wahout eptions

Realized gain (losst on Snancial fulures 817 6976
Realized gain (loss) on forward foreign exchange condracts 161 146 75591

Reahzed gain los] oo foreign exdhange

27 377 683.57
C .-

Unrealized appreciaton (depreciation} oo market-pnced scumies wilhoul opions 156 606 134.67
Unsgalized sppreciation (gepreciation) on financal fulunes -1 116 686.8%
Unrealzed appreciation (depreciation} on fonward foresgn exchange contracts <27 519008.10

Fooused SCAY - High Grade Long Term Bond USD  Anrwal repert and augited financal statemeras 83 of 31 October 2023 17
Thie notes are an integral part of the finandal statements
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Statement of Net Assets

Irvesiments in serurities, rost 1 287 064 750 00

I g@ments in seouribes, unmalized Jppredation (depedaton} 136 245 37954

Todal wresiments in securities (ote 1} 1351 T8 87448
Cash at banks, depesits en demand and deposit accounts 23070 427,28
Crher liguil assets Marging) 391 805,04
Recemable on sourlies sales (Mot 1) 1727 339.44
Riectivabli o subseiglions 953 672,80
Irterest receivable on securties 14 TE0 08600
Pregaid eapenses 23 85645

Uneeal zed gain on fimancial futuees (ote 1) 032022

Im o forward Torrgn exhangs contracts (ot 1) -3 307 608,36

Payable on securities purchases (Nole 1) -7 373.40
Fayabile: on medermptions -2 367 193,72
Prowisions for fian fee (Mote 23 24T 10942
Presisions for 1 & abonnement (Mot 3} -11 850,37
Prowisions for other commissions and fees (Note ) 6T 98063

Tetal prowssons =321 15042

Fooused SCAY - US Corporate Bond Sustansble USD  Annual report and sudited financial staternents a3 of 31 October 2023 128
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Statement of Operations
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usn
Income 1.11.2022-31,10.2023
Interest on hquid assets 1868 77232
Interest on secunties 593710 781,54
Net inmome on Secunbies lendng (Note 15} 64 Hoa.04
Crber income (ol 4 1328 511.07
TOTAL inceme 62 593 BE2.97
Expenses
Flat fee Mote 2 -3 315 35341
Taok d"abonnerment (hole 3) 165 (29,15
Crher comnmissions and fees Note 2) 68 57177
Irteresl on cash and bank cverdrafl 3.0
TOTAL expenses -3 543 048,34
et Income [loss) on investments 59 044 B14.63
Realized gain (loss) (Note 1)
Realized gan Dot on markel-poced secumlies without options 15 952 019.23
Realized gain o) on options 287 875,00
Realized gain (losst on Snancial fulures -2 535 S6080
Realized gain (loss) on forward foreign exchange condracts 67 031 32944
Realized gain (losst on fomeign exchange =304 557. 78
TOTAL reali zed gain (loss) 12 206 (B3.37
het realized gain [loss) of the Hinancal year 46 BIE 731.26
Changes in unrealized sppreciation (depredrtion) (Note 1)
Linrealized appreciaton (depreciation} oo market-paoed sounlies wilhoul opiions PTI6 26323
Unrgahzed appeeciation (depreciaton) on nancsl fulues 1 856 101,63
Unrealzed appreciation (depreciation) on fonward foresgn exchange contracts <11 B&T 413.80
TOTAL changes in unrealized appreciation [depredation) B9 954 551,06
Met increase (decreass) in net assets as a result of cperations 118 BO3 BB2.32
Fooused SCAY = US Corporate Bond Sustanable USD  Annusl report and sudited financial staternents &5 of 31 October 2023 130

Thie notes are an integral part of the finandal statements

311/418



EDINETOOOO
000000000 0O(E32015)
Ooooooooooooood

Statement of Net Assets

[ELs]

Imhhmﬁﬁﬁ.mﬂ 2541 56819962

I g@ments in seouribes, unmalized Jppredation (depedaton} -353 161 658,35

Tedal v siments in securibies (Note 1) # 183 306 501 57
Cash at banks, depesits en demand and deposit accounts 5 327 BAS.O%
Crther liquid assets Margins) 4 B84 074 55
Recemable on sourlies sales (Mot 1) 11 158 018.7%
Riectivabli o subseiglions 1 (36 045 57
Irterest receivablie on securties 11 926 28471

Pregaid eapenied 1933175

Uneealied loss on financial futures (Mote 1} =2 340 102,93

Uinrgaliznd logs on forwand forsgn Behange contracts (o 1) -11 860 107,13
Payable on securities purchases (Nole 1) 13429 145.25
Fayable on edernptiong -4 36 48647
Prowisions for fian fee (Mote 23 <178 681.96
Presisions for 1 & abonnement (Mot 3} -18 457,30
Frowisions for other commissions and fees (Note ) -4 A

Todal provisions -289 859,14

Fooused SCAY ~ World Bark Lang Term Bond USD  Annwd report and audited financial statements a3 of 31 October 2023 158
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W50
Income 1.11.2022-31,10.2023
Interest on kquid assets 429 174 96
Interest on secunties 39 586 120,94
Net income on secunbies lending (Note 15) 360 564,08
Crber income (ot 4 o311 M3.05
TOTAL inceme 40 907 673.03
Expenses
Flat fee Mote I} -2 (185 959,37
Taxe d abonnernenl (Nole 3) 225 146,59
Crher comnnssons and fees (Note 2) 93 61 1.-1:
Intereslon cash and bank cverdrafl 0,77
TOTAL expenses -2 405 IBB.AT
Met Income (loss) on Investments 38 502 204.88
Realized galn (loss) [(Note 1)

Realized gain (ot on marked-paced secunmlies wilhout cplicns

=10 441 972,98

Realized gain (loss) on yeield-evaiuated Seounbes and money manket insnments

121 05639

Realized gain (lost on Snancial fulures

35 528.55

Realized gain (loss) on forward foreign exchange contracts

71086 517.32

Realized gain (losst on foreign exchange

10531 851.23

TOTAL realized gain (loss)

-4 601 779,05

het realized gain (less) of the Hinandal year

-6 099 434,19

Changes in unrealized spprecistion (depredation) (Note 1)

Unrealized appreciaton (depreciation} oo market-pnced scumlies wilhoul opions

51 821 861.90

Unrgahzed SpRreCaalion (REreciaton] on neld-evalubted secunics and mongy makel melnments

173600

Unrealzed appreciatron (depreciation} on finanoal fulures

-¢ 340 102.93

Unrealized apprecintion (depreciation) on fenwad foregn echange contracls

5 871 7E4.00

TOTAL changes in unmealized appreciation [depredation)

43 611 B31.07

Net increase [decreass) in net aseets as a result of operations

(37 512 136,88

Focused SCAY ~ World Bark Long Term Bond USD  Annwd report and audited financial statements a3 of 31 October 2023
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Notes to the Financial Statements

Note 1 - Summary of significant
accounting policies

The financial statements have been prepared in acoordance
with the generally accepted accounting prindples for invest-
ment fund in Luxembourg, The significant accounting policies
are summarized as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption pice per
share of each subfund or share dass are expressad in the cur-
rency of account of the subfund or the share class concemed
and are caloulated every business day by dividing the overall
net assets of the subfund sttributable to each share class by
the number of shares issued in this share dass of the subfund.

In this context, “business day” refers to normal bank busi-
ness days in Luxembaurg (e each day on which the banks
are open during normal business hours) with the except for
24 and 31 December of individual non-statutory rest days in
Luxembourg and days an which exchanges in the main coun-
tries in which the subfund invests are closed oF 0% or mare
subfund investments cannot be adeguately valued.

The percentage of the net asset value attributable o each
share class of a subfund changes sach time shares are ssued or
redeamad, It is determined by the ratio of the shares in droula-
tion in each share class to the total number of subfund shares
in circulation taking into account the fees charged to that share
chass.

b} valuation principles

—  Liguid funds —whether in the fom of cash, bank depos-
its, bills of exchange and sight seourities and receivables,
prepaid expenses, cash dividends and declared of acorued
interest that has not yet been received — are valued at their
full value unless it is unlikely that this value will be fully paid
ar received, in which case their value is determined by tak-
ing into consideration a deduction that seems appropriate
in order to portray their true value,

— Securities, derivatives and other imvestments listed on a
stock exchange are valued at the last-known market prices.
If these securities, defivatives or other assets are listed on
several stock exchanges, the latest available price on the
stock exchange that represents the major market for these
investments will apply
In the case of securities, derivatives and other assets not
commanly raded on a stock exchange and for which a
secondary market among securities traders axists with pric-
ing in line with the market, the Company may value these
securities, derivatives and other irmvestments based on these
prices. Securities, depivatives and other investments not
listed on a stock exchange but which are traded on another
regulated market which operates regularly and is recog-
nised and open 1o the public are valued at the last available
price on this market

— Sequities and other investments that are not listed on a
stock exchange of raded on another regulated markes,
and for which no approprate price can be obtained, are
valued by the Company according to other principles cho-
sen by it in good faith on the basis of the likely sales prices.

Fooused SKCAY = Annual report and audited finandal statements as of 31 Cctober 2023

- Derivatives not listed on a stock exchanage (OTC derivatives)
are valued on the basis of independent pridng sources.

If enly one independent pricing source is available for 2
derivative, the plausibility of the valuztion obtained will be
verified using calculation models that are recognised by the
Company, basad on the market value of that derivative's
underlying,

— Units of ather undertakings for collective investment in
transferable securities (LICITS) andfor undertakings for
coflective investrmant (LICIS) are valued at their last-knoen
net asset value, Certain units or shares of other UCITS andf
ar U can be valued on the basis of an estimation of their
value that has been provided by reliable sendce providers,
which are independent from the portiolic manager of the
investment advisor (value estimation)

- Money market instruments not traded on a stodk exchange
or on another regulated markst open 1o the public will be
valued on the basis of the relevant curves. The valuation
based on the curves refers to the interest rate and oredit
spread components. The follewing prindples are apgplied
in this process: for each money market instrument, the
interest rates nearest the residual maturity are interpolated,
The interest rate caloulated in this way is converted into
a market price by adding a credit spread that reflects the
underlying borrawer, This credit spread is adjusted if there
is a significant change in the credit rating of the bomower,

= Interest income earmed by subfunds between the order
and settlement dates concemed is included in the valuation
of the assets of the relevant subfund. The asset value per
share on a given valuation date therefare includes pro-
jrcted interest eamings.

= Gecurities, money market instruments, dervatives and
ather investments denominated in a curency ather than
the reference cumency of the relevant subfund and not
hedged by foreign-exchange transactions, are valued at the
middle-market rate of exchange (midway betwieen the bid
and offer rate) known in Luxembourg or, if not available,
an the most representative market for this curmency.

—  Fixed-temmn deposits and fidudiary investrments are valued at
their nominal value plus accurmulated interest,

= The value of swaps is calculated by an external service
provider and a3 second independent valuation is proviced by
another external senice provider. The caloulation is based
on the net present value of all cash flows, bath inflowes and
outflows, In some specific cases, internal caloulations (based
on models and market data made available from Bloom-
berg), and’or broker statemnent valuations may be used. The
valuation methads depend on the respective security and
are determined pursuant to the applicable LIES Valuation
Folicy

The Company is authorised to apply other generally recog-
nised and auditable valuation aiteria in good fzith in order to
achieve an appropriate valuation of the net asset value if, dus
1o extracrdinany droumstances, a valuation in accordance
with the aforementioned regulations proves to be unfeasible
or inaccurate

These valuation criteria are determined by the Board of Direc-
tors with prudence, on the basis of market quaotations resulting
from transactions of from pricing models, a5 well as from any
other source, which may include broker statements, consid-
ered as relisble and appropriate by the Board of Directors to

64
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reflect what is befieved to be the fair value of thass securities
at the partfolio's valuation paint

In extraordinary droumstances, additional valuations can be
carried out over the course of the day. These new valuations
will then be authoritative for subsequent issues and redemp-
tions of shares

Due to fees and charges aswell as the buy-sell spread for the
undertying investments, the actual costs of buying and selling
assets and investments for a subfund may differ from the

last available price or, if applicable, the net 2sset value vsed

to caloudate the net asset velue per share, These costs have

a negative effect on the value of a subfund and are termed
“dilution”. To reduce the effects of dilution, the Board of
Diirectors may at its own discretion make a dilution adjustment
to the net asset value per share (Swing pricing).

Shares are generally issued and redesmed based on a single
price; the nat asset value. To reduce the effacts of dilution,
the nat asset value per share is nevertheless adjusted on
valuation days as described below;, this takes place imespec-
tive of whether the subfund is in a net subsciption or net
redemption position on the relevant valuation day. If no
trading is taking place in any subfund or dass of 2 subfund on
a particular valuation day, the unadjusted net asset value per
share is applied. The circumstances in which such a dilution
adjustrent takes is made are determined at the discretion of
the Board of Directors. The requirement 1o camy out a dilution
adjustment generally depends on the scale of subscriptions o
redemptions of shares in the relevant subfund. The Board of
Directors may camy out a dilution adjustment if, in its view, the
exdsting shareholders (in the case of subsaiptions) or remain-
ing shareholders (in the case of redemptions) could be put at 2
disadvantage. The dilution adjustrment may take place if:

(a) a subtund records a steady fall (i.e. a net cutflow due to
redemplions);

(b} a subfund records a considerable volurme of net subscrip-
tions relative 1o its size;

() & sulbfurd shows a net subscription or net redemption posi-
tion on a particular valuation day; or

(d} in any other case in respect of which, in the opinion of the
Board of Directors, 2 dilution adjustment is required in the
interests of the shareholders.

When & valuation adpustment is made, & value i3 added to o
deducted from the net asset value per share depending on
whether the subfund isin a net subscription of net redemp-
tion pasition; the extent of the valuation adjustment shall, in
the opinion of the Board of Directors, adequately cover the
fees and charges as well as the spreads of buy and sell prices,
In particidar, the net a2sset value of the respective subfund
will be adjusted (upwards or downawands) by an amount that
(i) reflects the estimated tax expenses, i) the trading costs
that may be incurred by the subfund, and i) the estimated
bid-ask spread for the assets in which the subfund invests. As
some equity markets and countries may show different fee
structures on the buyer and seller side, the adjustrment for net
inflows and outflows may vary. The adjustments are generally
limited to a maximum of 2% of the prevailing net asset value
per share at the time, The Board of Directors may dedde to
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tamporanly apply a dilution adjustment of more than 2% of
the prevailing net asset valus per share at the time in respect
of any subfund andfor valuation date in exceptional circum-
stances (e.g. high market volatility andfor illiquidity, excep-
tonal market conditions, market disruption, etc. ), provided
the Board of Directors can justify that this is representative
of the prevailing market conditions and that it is in the best
interest of the shareholders. This dilution adjustreent will be
caloulated in accordance with the method detemmined by the
Board of Directors. Shareholdars will be informed wvia the usual
communication channels when the temporary measures are
introduced and when they end.

The net asset value of each class of the subfund is caloulated
separately. However, dilution adjustments affect the net asset
value of each dass to the same degres in percentags Termms,
The dilution adjustment is made at subfund level and relates
to capital acivity, but not to the spedfic ciroumstances of each
individual investar Transaction,

For all subfunds the Swing Fricing methodology is applied,

¢} Valuation of forward foreign exchange contracts
The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

d} Valuation of financial futures contracts

Firancial futures contracts are valued based on the |atest avail-
abile published price applicable on the valuation date. Realized
gains and losses and the changses in unrealized gains and losses
are recorded in the statement of operations. The realized gains
and kosses are cakculated in accordance with the FIFD method,
i.&. the first contracts acquired are regarded as the first to be
sold.

e) Net realized gains (losses) on sales of securities
The realized gains or losses on the sales of secunities are calou-
lated on the basis of the average cost of the seourities sold.

f} Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the invest-
rrents in securities hekd denominated in currencies other than
the reference currency of the different subfunds are converted
at the mid dosing spot rates on the valuation date. Income and
expenses denominated in currencies other than the currency

of the mid closing spot rates at payment date. Gain or loss on
foreign exchange is induded in the statenvent of operations.

The cost of securities denominated in currencies other than
the reference curmendy of the different subfunds is converted
at the mid closing spot rate on the day of acquisition

g} Accounting of secunties” portfolio transactions
The securities’ portfolio Tramsactions are accounted for the
bank business day following the ransaction day.

h} Combined financial statements

The combined financial statenients are expressed in EUR. The
vanious items of the combined statement of net 255815 and
the combined statemnent of operations and the combined
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statement of changes innet assets at 31 October 2023 of the
Company are egual to the sum of the comespanding items in
the financial statements of each subfund converted into EUR.

The follawing exchange rates were used for the conversion
of the combined financial statements as of 31 October 202 3:

Exchange rates

EUR 1 = CHF 0961923

EUR 1 = GBP CATICT0

ELR 1 = LSD 1,06 7000

i} “Mortgage-backed-securities”

The Company, in accordance with its investrment policies, may
imest in “Mortgage-backed-secunities”. A " Mortgage-backed-
security” isa participation in a pool of residential mortgages
which is consolidated into the form of securities. The prindpal
and interest payments on the underhing mortgages are passed
through to the holders of the “ Mortgage-backed -security ™ of
which the principle reduces the cost basis of the security, The
payreent of prindpal and interest may be guaranteed by quasi-
governmental agendies of the United 5tates. A gain or lossis
calculated on sach paydoem associated with each payment of

principal,

This gain o loss has been incuded in “Met realized gain of loss
on sales of sequrities” in the statement of operations, In addi-
tion, prepayments of the underling mortgages may shorten
the life of the ssourity, therely affecting the Compary’'s
expected yisld

i} Mortgage Related Securities - To Be Announced
securities (TBA's)

TEA positions are relating to general market practice TEA
pasitions refer to general trading practice on the mortgage-
backed-securities markel where a security from a mortgage
pod (Ginnie Kae, Fannie Mae or Freddie Mac) is acquired at
a fixed price on 2 future date, The predise composition of the
sequrity is not knoewn at the tme of the purchase, but its main
characteristics have already been defined. The price is also set
at this point, although the Nominal value has nat vet been
definitively established.

TEA positions are induded in Statement of MNet Assets in the
pasition “Investments in securities, unrealized appreciation
(depreciation)”, In the Statement of Investments in Sequrities
and other Net Assets the TEA positions are disclosed sepa-
rately under Investments in Securities in “ Mortgage Related
Segurities, fixed rate”.

The TEA positions are included in “Unrealized gain (loss] on
T8A Mortgage Backed Securities”.

k) Receivable on securities sales,

Payable on securities purchases

The position “Receivable on securities sales” can also indude
receivables from foreign currency transactions, The position
“Payable on securities purchases” can alsoinclude payables
from forsign currency transactions.

Receivables and payables from foreign exchange transactions
are natied.

Fooused SKCAY = Annual report and audited finandal statements as of 31 Cctober 2023
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1} Income recog nition

Dividends, net of withholding taxes, are recognized as mcome
on the date upon which the relevant securities are first listed
a5 “ex-dividend”. Interast income is aconued on 4 daily basis.

m} Swaps

The Company may enter into interest rate swap contracts,
forward rate agresments on interest rates swaptions and
cradit default swaps, if they are executed with first-class
financial institutions that specialize in transactions of this
kind.

Changes in unrealized profits and losses are reflected in the
statemnent of operations under the changes in ~ Unrealized
appreciation (depreciation) on swaps”,

Gains of lnsses on swaps incumad when closed-out of matured
are recorded as * Realized gain (loss) on swaps” in the
staterment of operations.

Note 2 - Flat fee

The Company pays 2 madnum monthly flat fee for share dass
“F*, "F-U* and " U=xX* calculated on the average net asset
value of the subfunds:

Fooused SICAY - Comparate Bord Sustainable EUR
Foroused SICAN = Equity Overlay Fund | CHF
Fooused SICAV — Equity Oveday Fund Il CHF
Fooused SICAY - Global Bong

Fooused SICAY = High Grade Bond CHF

Faoused SICAY - High Grade Bond EUR

Fotused SICAY - High Grade Bond GBF

Fooused SICAY - High Grade Bond USD

Fooused SICAY - High Grade Long Term Bond CHF
Fooused SICAY — High Grade Long Term Bond EUR
Fooused SICAY - High Grade Long Term Bond GAP
Focused SICAY — High Grade Long Term Bond USD
Fooused SICAY = US Corporate Bond Sustainable USD
Focused SICAV - Warld Bank Bond USD

Fooused SICAY — World Bank Long Term Bond LISD

Maximum
Hat foer p.a.
for share clasies
“Maximum with “hedged”
Flat fee p.a.” n thelr name
Shang dasses vath “F* in thes name 2000% 2.030%
Share dases wath "F-U" in their name 2.000% 2.030%
Shang clasees wath “ILFX”" in Thisf name 0.000% 0,000 %
Fooused SICAY — US Treasury Bond LUSD
Maximum
flat foe p.a,
for share classes
“Maximum with “hedged"
Flat fee p.a.” in thelr name
Shane classes wath “F° a0 1his name 0L06a% 5 0,095 %
Sham dasses wath "F-U" in ther name 0.065% 0.095%
Shame dasees wath “IU-X" in thisr namie 0.000% 0.000 %
166
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Fooused SICAY Effective Hatfee  Focused SICAV Effective Fllatfee
ELR [ ¥ F] 10,2023 302022 102023
— Comporate Bond Sustainabie EUR F-po: 0.19% 0.09%  —High Grade Leng Temn Bend USD
— Comoeate Band Sustainable ELIR (CHF hedged) FUkdist 15% 215%
[CHF hedged} F-acc 0. 20 [30% = High Grade Long Term Bond LSD
= Corporate Beng SUsianatle ELIR [ELR hedged) F-LiFdst 0.15% 15%
(USD hedged) F-act 0. 20% 0.i0%  —High Grade Long Temn Bond USD
— Corporate Sond Sustainable EUR F-U¥dist 0.19% 09w (G8P hedged) F-UKdisL 0.15% 0.15%
- Coepoeate Bond Sustainable EUR = High Grade Long Termn Bond UISD U-X-act A, 0.00%
[GBP hedped) F-LEdist 0% 020%  =US Corporate Bond Sustainable S0 Facc 0.20% 0. 20%
— Eguity Overlay Fund | CHF F-ace 0.55% 055%  —LIS Compovate Bond Sustasnabie USD
~ Equity Crverfay Fund Il CHF F-acc [155% 0.55% [CHF hedged) F-atc L21% Ga1%
— Global Bead [USD) F-act 0. 30% 0.20%  —LUSCorporate Bond Sustainable LSO
~ Giobal Bond (LI hedged) Fact % L (EUR hediged) F-acc 0.21% 0.21%
= Glchal Bond [EUR hedged) Facc 021 % G21% _;ﬁmEEMIWEW —_— —_—
— Glpbal Bend (G8F hedged) F-2cc 0.21% 0.21% - -
— Global Bend UPY hedged) Fact 021% 021% 'ﬁfﬁ':,‘;‘;‘ff:;’ e 0.21% 031%
= Glokal Bond FUKdis 0.20% L20%  TUECorporate Bomd Sustainebie USDF-dit 0.20% 0204
~ Glpbal Bond (CHF hedged) F-Lkdist 0.:21% BEV% 05 Coporate Bond Susainatie USD
—Global Bond [EUR Medoged) F-Udi 0.21% 0.21% [GBF hedged) F-dist 21% 0.21%
= Glokal Bond (58F hedged) F-LEdist 0.21% 021% =S Coporate Bond Sustainable USD
=High Grade Bond CHF F-acc 1a% 0.14% (CHF hedged) FUkdist 021% t21%
— High Grade Bond CHF F-URIS1 014% 014%  —US Corporate Bond Sustainaiie USD U-X-acc s, 004
= High Grade Bond CHF U-X-ace Ni& 0.00% =5 Treasury Bond LISD F-ace 0.06% 0.06%
- Figh Grade Bond EUR F-act 01a% 0.04%  —US Treasury Bond USD (CHF hiedged) F-acc 0.07% 007%
=High Grade Bond EUR F-LKdst L4, iasg = LI5 Treadury Bond LISD [EUR hedged) F-acc Q.0T% G0T%
~ High Grade Bond EUR U-¥-acc Ty D.00% =S freasiry Bond LISD U-X-att A, 000%
— High Grade Bond GBF F-acc 014% 0.14%  —wWidkd Bank Bond LSD F-ace 011% d.11%
=High Grade Bond GBF F-UKdist D% a4 = Wvorkd Bank Bond LED (CHF hedged) F-ace 0.12% 0.12%
=High Grade Bond USD Facc 0.12% 0, =Word Bank Bond USD (BUR hedged) Face L12% 0.12%
—High Grade Bend LD (CHF hedged) F-aoc 0% OaE%  —Workd Bank Bond USD (GBF hedged) F-acc 0.12% 0.12%
— High Grade Bond U0 (ELUR hediged) B-acr 3% 0,3%  —Werid Bank Bond LED F-dist 011% 0.11%
= High Grade Bond USD (587 hedged) F-aoc 013% 019%  =wWorld Bank Boad LSD (CHF hedged) F-dist 012% t12%
—High Geade Bond LD UPY hedged) F-acc 013% 13%  —\vord Bank Bond USD [EUR hedged) F-dist 012% 012%
— High Gratle Bond USD (S50 hedged) F-ace 3% 0,03%  —\Werld Bank Bond LED U-X-ace iR D00%
= High Grade Bond USD F-LIK dist 2% oars  —viord Bank Long Terrn Bond USD F-ace 011% 0.11%
= High Grade Boend LUSD {CHF hedged]) F-Ukidisl 013% 013%  —\Wodkd Bank Long Terrm Bond LED
“High Grade Bond USD (EUR hedged) FUkDst | 013% Da3%  _(CHFhedged)} Face 0% 012%
~High Graie Bond USD [P hedged) F-UKgIsL REEY Daas okl Bank Long Term Bond LED
g GodeBora U U LM S ___sewn
= High Grade Long Term Bond CHF Facc 014% 0.14% (GaP hedgedF-ace a19% 0.12%
~ High Grade Long Term Bond CHF F-LUkKdist 014% 0.14% Wik Bark Long Term Bond US0 F-gt % %
—High Gréde Long Term Bond CHF LU-X-ace Bl 000% T Bank Long Term Bond B0
=High Grade Long Term Bond BUR Facc t1a% 01a% {CHF hedged) F-dist 2% G124
= High Grade Leng Term Bond EUR =~ Wiorid Bank Leng Term Bond LED
(CHF hedged) F-acc 015% L15%: (ELIR hedleeed) F-oist 012% 0.12%
= High Grade Long Term Bond EUR — o Bank Leng Term Bond LSD U-N-ace A, 0.00%
(5D hedged) F-an k15% Q15%
_ﬁ g:::m ;m :xx;{:::f & ’;t g:;: The effective Flzt fee has been changed during the financial
Figh Grade Long Term Bond GBP F-ae T1a% Taae.  year. Details can be found in the table above.
=High Grade Long Term Bond GBF F-Ukdist .14% 0.14% .
Figh Grade Long Term Bong LD Face T1a% Tram  The maximurm fat fee shall be used as follows:
~High Grade Long Terrn Bend UG
[ HF hedged) F-acx 0.15% 0s% 1, For the management, administration, portfolio management
—High Grade Long Term Bond USD and distribution of the Company (f applicable), as well as
(ELIR hedged) F-acc 0,155 0.15% for all the tasks of the Depositary, such as the safekesp-
- High Grade Leng Term Bond LSDH ing and supervision of the Company's assets, the handling
{609 hedfech #-dic i E1% of payment transactions and all other tasks listed in the
-ﬁfﬁm e ond LED e ek saction entitled “Depasitary and Main Paying Agent” of
: : the sales prospectus, a maximum flat fee based on the net
=High Grade Long Term Bend UG e
(SGD hedged) Face 015% 015% asset value of the Company is paid from the Company's
Figh Grade Long Term Bend LSO F-LF dat DA% Gia% assets, In accordance with the following provisions: This

fee is charged to the Company's assets on 2 pro rata basis
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upon every calculation of the net assat valise and is paid

on & morthly basis (madmum flzt fee). The maximum flat
fee for share classes with “hedged” in their name may
indude foreign exchange risk hedaing dharges. The relavant
maximurm flat fee will not be charged until the correspond-
ing share classes have been launched. An overview of the
maximum flat fees can be found under “The subfunds and
their spedial investment policies” in the prospectus.

The madamum flat fee effectively applied can be found in the
annual and semi-annmual reports.

This fee is shown in the Statement of Operations a5 “Flat fee”,

2. The maximum flat fee does nat include the following fees
and additional expenses which are alsa dharged to the
Company.

a) all additional expenses related 1o management of the
Company’s assets for the sale and purchase of assets
[bidfoffer spraad, brokerage fees in fine with the markat,
cormrrissions, fees, etc ) These expensss are generally
caloulated upon the purdhase or sale of the respective
assets. In derogation herato, these additional expenses,
which arise through the sale and purchase of assets
in connection with the settlernent of the issue and
redemption of shares, are covered by the application
of the Single Swinging Friding prindple pursuant to the
section “MNet asset value, issue, redemption and conver-
sion pice” of the sales prospectus;
fees of the supervisary authority for the establishment,
modification, liguidation and merger of the Company,
as well as all fees of the supervisory authorities and any
stock exchanges on which the subfunds are listed;
auditor’s fees for the annual audit and certification
in connection with the establishment, modification,
liguidation and merger of the Compary, as well as any
ather fees paid 1o the auditor for the sendces it provides
in redation 1o the administration of the Fund and as
permissible by law;
fees for legal and tax advisers, as well as notaries, in
conneciion with the establishment, registration in
distribution countries, modification, liquidation and
merger of the Company, as well as for the general
safequarding of the interests of the Company and its
investors, insofar as this is not expressly prohibited by
Lz,
costs for the publication of the Company’s net asset
value and all costs for notices to imestors, inchuding
translation costs;

) costs for the Company's legal docurments (prospeciuses,

¥ID, annual and semi-annuzl reports, as well 25 all other

documments legally required in the countries of domicilia-
tion and distribution);

costs for the Company's registration with any foreign

supervisory authorities, if applicable, including fees,

mrarslation costs and fees for the foreign representative
of paying agent,

expenses incurmed through use of voting or areditons”

rights by the Company, including fees for external

arvisers,

(4]

e

d)

a

al

h)
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i) costs and fees related to any intellectual property regis-
tered in the Company’s name or usufructuarny rights of
the Company;

i all expenses arising in connection with any exraordi-

nary measures taken by the Managament Company,

Portfolio hManager or Depositary for protecting the

interasts of the investors,

if the Management Company participates in dass-

action suits in the interests of investors, it may charge

the Compary’s assets for the expenses arising in con-
nection with third parties (e.q. legal and Depositary
costs). Furthermore, the Management Company may
charge for all 2dmin sirative costs, provided these are
verifiable and disclosed, and taken into account in the
disdosure of the Company’ 5 total expense ratio (TER).

I} fees, costs and expenses payable to the directon of
the Company (induding reasonable out-of-pocket
experses, insurance coverage and reasonable travel
Bperaes in connection with meetings of the Board and
remuneration of directors)

These commissions and fees are shown in the Statement of
Operations as “Other commissions and fees”,

3. The Management Company may pay relrogessions in order
to cover the distibution activities of the Company.

Qut of the management commission sales fees are paid to
distributors and asset managers of the fund,

The depositany, administrative agent and Company are ney-
ertheless entitled to be reimbursed the costs of non-routine
arrangements made by them in the interests of the sharehold-
ers, otherwise such expenses will be charged direct 1o the
Company.

Fowr purposes of general comparability with fee rules of
different fund providers that donot have a flat fee, the tem
“magimum management fee” is set at 80% of the flat fee,

The Company will also bear all ramsaction expenses arising
in conpection with the administration of the Company assets
(brokerage commission in line with the market, feas, fiscal
charges, etg.).

Al taxes which are levied on the income and assets of the
Company, particularly the “taxe d'abonnement” (subscription
duty), will also be barme by the Company

Al costs which can be allocated to individual subfunds will

be charged to these subfunds. Costs which can be allocated
1o share classes will be charged 1o these share classes. If costs
pertain 1o several or all subfundafshare classes, however,
these costs will be charged to the subfundsfshare classes con-
camed in proportion 1o their relative net asset valuss

In the subfunds that may invest in other UCH ar UCITS (target
funds) under the terms of their investment policies, fees may
be incurred both at the level of the subfund as well as at

the lavel of the relevant target fund. The management fees
{excluding perfarmance fees) of the target fund in which the

158
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assets of the subfund are invested may amount t a maxinium
of 3%, taking into account any trailer fees

Should a subfund invest in wnits of funds that are managed
directly or by delegation by the Management Company or
by another company linked to the Management Company
through common management of control or through a
substantal direct or indirect holding, no issue or redemption
charges may be charged 1o the investing subfund in connec-
thant wath these target fund units,

Details of the Company’'s ongoing <osts (of ongoing charges)
can be found in the KIDs

Note 3 - Taxe d'abonnement

In accordance with cument legislation in the Grand Duchy of
Luxembourg, the Company i not subject to any Luembourg
withholding, income, capital gains or wealth taxes. From the
tofal net assets of each subfund, however, a tax of 0.01%
p.a. ("taxe d'zbonnement”) payable to the Grand Duchy of
Luxernbourg s due at the end of every quarter. This tax is
calculated on the total net assets of each subfund at the end

of every quarter.

The “taxe d'zbonnement” js waived for thar part of the
Company’s 3558t invested inunits or shares of ather undertak-
ings for collective investment that have already paid the taxe
d*abonnement in accordance with the statutory provisions of
Lugembsourg law

Note 4 — Other income

Other income mainly consist of income resulting from Swing
Pricing.

Note 5 - Income Distribution

The general meeting of shareholders of the respedive subfund
shall decide, upan the proposal of the Board of Directors

and after dosing the annual accounts per subfund, whether
and 1o what extent distributions are to be paid out by each
subfund andior share class. The payment of distributions must
nat result in the net assets of the Compary falling below the
minirmum volume of assets prescribed by law, IF 2 distribution
is made, payment will be sffected no later than four month
after the end of the finandial year

The Board of Directors is authorized to pay interimn dividends
and o suspend the payment of distributions.

An income equalisation amount will be calculated so that the
distriliution comesponds 1o the actual income entithement.

Note 6 — Soft commission arrangements

During the financial year from 1 Movember 2022 urtil
31 October 2023, no “soft commission amangements” were
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entered into on behalf of Focused SICAY and "soft commis-
sion amangements™ amount to nil.

Note 7 — Commitments on Financial
Futures

Commitments on Fnancial Futures per subfund and respec-
tive currency as of 31 Ociober 2023 can be summarised as
ferllcrars:

Finandial Futures

Focused SICAW Financial Futures Finantial Futures
on bonds on bands
(bought] [zedd)
- Corperate Bond Sustainakie EUR 19 170 240.00EUR -ELR
- Global Bond &0 086 247 3BUS0 49 559 952 05 usD
— High Grade Bond EUR 5 784 625.00EUR -ELR
= High Grade Bond 150 39 674 BRI FOUISD « 5D
—Hgh Grade Long Term Bond EUR. 3 224 750.00EUR -ELR
— High Grade Long Term Bond USD B2 163 554,930I50 -LED
= 5 Covporate Bond
Sustanable USD 17 835 937.58U50 28 F31 054.83 60
=\Wvorld Bank Bond UBD 5 338 308, 7ILISD -LBD
— \iorld Bank Long Temm
Bond UED 155 0a0 073.13UED0 202 266 635,97 LED
Focused SICAW Financinl Futures Financial Futures
on Indices on indices
[bought) [sold)
= Equity Overlay Fund | CHF 20 274 639.%3 (HF 14 85 14106 CHF
— Equity Cverlay Fund | CHE 110 527 210,59 CHF 75 B3 434,32 CHF

The commitnents on Finandal Futures on bonds or indes (if
anyl are caloulated based on the market value of the Financial
Futures (Numiber of contracds® notional contract size *rmarket
price of the futures),

Note 8 — Total Expense Ratio (TER}

This ratio was caloulated in accordance with the Asset Man-
agement Assodation Switzefland (AkAS) “Guidefines on the
caleulation and disclosure of the TER™ in the current version
and expresses the sum of 2ll costs and commissions charged
o -an ongaing basis to the net assets (operating expenses)
taken retrospectively as a percentage of the net assets,

TER for the last 12 months:

Focused SICAWV Total Expense Hatic (TER)
= Corparate Bond Sustainable BUR F-acc 022 %
= Corporate Bond Suslamable EUR ICHF hedged) F-ac 0.I3%
= Corporate Bond Sustainable BUR (USD hedged) F-acc 0.23%
— Corponate Bond Sustainable BUWR F-Usdst 0.23%
= Corporate Bond Suslainable EUR (GEP hed ged) F-Ukdist 0.23%
— Eguity Oveeriay Furd | CHE F-ace 0.71%
= Equity Overlay Fund | CHF Facc LL70%
— Glotal Bond (S0 F-aec 0.22%
= Giobal Bond (CHF hedged) Face 0F3%
— Global Bond (EUR hedged) F-acc 033%
168
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Forused SICAY Total Expense Rotio (TERI  Forused SICAV Total Expense Ratio (TER)
- Gipbal Bond (GBF hedged) F-acc 0.#3% -6 Corporate Bond Sustainable LSO (CHF hedged) FARIGS 0.22%
— Glebal Bond UPY hedged) E-acc 0.23% -5 Coporate Bond Sustaimatie USD U-K-ac 0.00%
~ Giokal Bond F-UKdist 0.72% UG Treasury Bond UISD F-are 0065
~ Glokal Bond (CHF hedged) F-Urdist 0.F3% -8 Treasury Bond UISD (CHF hedged) Facc 0.07%
— Giobal Bond (EUR hedged) F UK dist 0F3%  -1& Treagury Bond LSO (EUR hedged) F-acc 0 07%
- Global Bond (GBF hedged) F-LUdEL 033%  -LE Treagury Bond LISD L-X-aec (.00%
- High Grade Bond CHF F-acc 0.16% = Weorkd Bank Bond USD F-acc 0.13%
— High Grade Bond CHF F-Ukdis 017% - Verkd Bank Bond LISD (CHF hedged) F-acc 0. 14%
= High Grade Bond CHF Lk Kaace O02% = ordd Bank Bond USD (EUR hedged) Fao 0.13%
— High Grade Bond EUR F-ace 0163 - World Bank Band USD (GAP hidged) F-ace 0. 14%
= High Grade Bond EUR F-LikKst 0.06% = 'yorkd Bank Bond USD Fdist 0.13%
— High Grade Bond EUR U-X-acc D023 — Wiorid Bank Bond USD (OHF hidged) F-dist 0 14%
- High Grade Bond GBF F-acc 0.09% = vorkd Bank Bond USD (EUR hedged) Fdist 0.14%
—High Grade Bond (GBP F-Ukdist 0.18% = World Bank Bond USD LkX-acc 001%
- High Grade Bond USD Face 0.43% = ‘erdd Bank Long Term Boad LISD Face 0.12%
= High Grade Bond USD [CHF hedped) F-aoc 0.14% = 'World Bank Long Terrm Bond USD (CHF hedged) F-aco 0.13%
= High Grade Bond USE [ELIR hedged) Facc 0.14% = Vield Bank Long Term Boad LISD (EUR hedged) Fac 0.13%
= High Grade Bond UED {GBF hedged) F-acc B13% = Wiorld Bank Long Teern Bond USD (GBP hedged) F-acc 0.13%
- High Grade Bond LED LPY hedged) F-acc 0.04% = Vworkd Bank Long Term Bond LISD F-dist 0.13%
= Hgh Grade Bond USD {550 hedped) F-aoc O1a% = Wordd Bank Long Tesm Bond USD (CHF hedged) F-dist 0.13%
- High Grade Bond LED F-LiKgist 0.03% - verld Bank Long Term Band LISD EUR hedy ed) F-diat (. 14%
= High Grade Bond L5D {CHF hedged) F-Ukidist 0L14% = Wworkd Bank Long Teerm Bond USD LkX-acc 001 %
- High Gradi Bond LED (ELUR hedged) F-UKdat 0.14%
= Hgh Grade Bond USD (GBF hedged) F-UKdist 01a%  The TER for classes of shares which were active less than a2 12
— Hgh Grade Bond LED Lk¥-are oo month pariod are annualised.
= Hgh Grade Long Term Bond CHF Faacc 0.15%
~ High Geade Long Terrn Bond CHE F-UKdist 0,16% Transaction costs, interest costs, securities lending costs and
~ High Grade Leng Term Bond CHF U-X-ace oois  any other costs incumred in connection with currency hedg-
High Grade Long Term Bond EUR F-ace oisse NG are notinduded in the TER.
~ High Grade Long Term Bond BUR (CHF hedged) Face 0.16% )
ZHigh Geade Long Term Bond EUR (LISD hedged) F-acc sigw  The effective flat fee may change during the financial year (see
= High Grade Leng Term Bond BUR £-Udist A e 2.
= Hgh Grade Long Term Bond BUR U-X-acc 0.1 %
— High Grade Leng Terrn Bond GAP F-scc 0.06%
Figh Geade Long Term Bond GBP F-Ukdist oisw  Note 9 — Portfolio Turnover Rate (PTR)
— High Geade Long Terrn Bond LSD F-ace 0.15%
— High Geade Leng Term Bond USD (CHF hedged} F-ace pisse  The portfolio turmover has been caloulated as follows:
— High Grade Long Term Bond USDHEUR hedaed) F-ace 0.16%
— High Grade Long Term Bond LSO (GBP hedged} F-ace 0.16% (Total purchases + total sales) -
— High Grade Long Term Bond USD UPY hedged) F-acc D.16% ftotal subscriptions + tatzl redemptions)
= High Grade Leng Term Bond LSS (SGE hedged) Fract 0.16% Average of net assets during the perind
— High Grade Long Termn Bond USD F-Likesst 015% under review
= High Grade Long Term Bond USE [CHF hedged ) FUKdist 0.16%
— High Grade Long Term Bond LSD (EUR hedged) F-UKSst 01654 The pmﬂdiummum statistics are d'lﬂ‘fdhl‘l"ing for ﬂ"IE[EHIDd
= High Grade Long Term Bond USD (GBF hedged) FUkdist Digw  Under review
- Hgh Grade Long Term Bond USD U-X-acc 0%
~ L& Corporate Bond Sustamable USD F-ace g2 - Fomemd ACAV Portiotic: famncyer Rais E1H)
LR Comporate Bond Sustanable LSO (CHF hedged) F-act grr% - Corporats Bond Sustainable ELUR 45.89%
= LS Corporate Bond Sustanable LSO (EUR hedged) F-acc D.2a% - Eauity Overlay Fund | CHF e
LS Corporate Bond Sustainable USD (GEF hedged) F oo Dzzw  —Eaity Quertay Fund il CHE 25.11%
Z1E Corporate Bond Sustainable USD UPY hedged) F-ace oziw - GiobalBond 850
ZLf Corporate Bond Sustainable USD Fdist proe,  —Hah GradeBond CHF 43.29%
- LE Covporate Bontd Sustanabli- USD (GBP hedged) F-dist po3se - Hgh Grade Bond BLR 11.66%
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Fooused SICAY Portfolic Turnower Hate (PTH) Investment Fund Management fees

= High Grade Bond GBF 1.61% LS (LUK BOND S8 - USD HGH YELD Lx-A00 00 %

- High Grade Bond LED 3.24% U5 (Luw Fund Seltiong - MSCHCaneda LICITS ETF

— High Grade Long Term Bond CHF 3aaase  (CAD) A-ace 0.33%

=3 th G'ﬂdﬁ‘r.ﬁﬂﬂ Term Bond EUA 13T as ELung) Fund Solurinns « pASCHERAL LCITS ETF (ELIR) Aeact DE7%

— High Grade Long Term Bond GBP 1oaree WS (L Fund Solutions - MECHtapan LICITS ETF (FY) Acac 0L19%

- High Geade L Terr Bond USDH 9.05% 185 g Fund Solutions - M5OI Facfic (ex Japan)

Lsg:mmr.::gnn Sustainable USD il LU s i

UESIRLIFUNG SCLUITION PLC M1 LISA, SF

L5 Treasury Bond LED A5B6% 0TS SHEACTRACC 0.15%

= World Bank Bond USD 23.85% UBSLLICEOND SCAV-GLEL S0G CORPORATES

— Wiorld Bank Long Temm Bomd 50D 35.74% CLSTMBLEASSD) U AL 0.00%
ATRACKERS MSO USA UCITS ETF DR- 10450 CAF 00 %

Mote 10 — Transaction costs

Transaction costs indude brokerage fees, stamp duty, local
tanes and other fareion charges if incurred during the fiscal
wear, Transaction fees are included in the cost of seourities
purchased and sold.

For the finandial year ended on 31 October 2023, the fund
incurmed transaction costs relating to purchase or sale of
irvestrents in securities and similar ransactions, as follows!

Fooused SICaV Transaction costs
- Comporate Bend Suitinable ELIR 43378 ELR
= Enuity Cwverlay Fund | CHF 6 64751 CHF
— Erquity Cwerlay Fund i CHF 32 855,06 CHF
= Gobal Bond 2B 463,64 LISD
— High Grade Bond CHF - CHF
= Hgh Grade Bond EUR 438. TOELR
- High Grade Bond GBP - @p
= High Grade Bond LSD 12 B33.02 USD
— High Grade Long Term Bond CHF - CHF
= High Grade Long Term Bond EUA S51.T0ELA
- Hgh Grade Long Term Bond GBF - @F
= High Grade Leng Terrn Bond UED 30 043,37 LISD
= LB Corporate Bond Susianable LSD 27 69060 USD
= LG Treasury Bond LD - LIS
= Wiorld Bank Bond S0 13 365,17 UsD
= Werld Bark Long Term Bond LUSD 24 B6Z.46 LSD

Mote 11 - Investment in other UCITS and/
or UCls

As at 31 October 2023 Focused SICAV has investrments in
other UCITS andior UCIs. The maximuem proportion of man-
agement fees charged to the UCITS andfor other UCIS are a5
follows:

Investment Fund hManagement fees
DB X-TRACKERS M1 MORDIC INDEX LWCIS ETF

DR-1D-EUR-DasT 0103
SOURCE MARKETS PLC - WSO LEA SOURCE ETF-A 0.05%
LIBS (AL} ETF PLC-RABCH LISA, LICITS A0 C-A-US0-ETF 0.14%

LIBS (LAY BOND FUND - BURD HIGH YIELD {EUR) FX-ACC 00

LIES QLU BOND) SICAN - A%LAN HIGH YIELD (LSO} 1-X-Dis1 004

Fooused SKCAY = Annwal report and audited finandal statements as of 31 Cctober 2023

Note 12 — Defaulted securities

There are a number of bonds that - at the year end — are in
cdefault, hence they are not paying the coupon/principal as
specified in the offering documents. For these bonds pricing
guotes exdst, 2 final payment is expected and they are dis-
dosedin the portfolio. Furthermaore, there are bonds that have
defaulted in the past where no pricing quotes exists and no
final payment is expected, These bonds have been Tully writ-
ten off by the fund. They are monitored by the management
conpany that will allocate any return that might still arise from
these bands to the subfunds, They are not shoeen within the
portfolio but separately in this note.

Bonds
IPULS 20071 CLASS C

Meminal
50 D0 Doy

Currency
ELR

Note 13 - Subsequent event

There vwere no events after the year-end that reguire adjust-
ment o or disclosure in the Finandal Statements.

Note 14 — Applicable law, place of
performance and authoritative language

The Luxkembourg District Court is the place of performance for
all legal disputes between the shareholders, the Company and
the Depositary. Luxembourg law applies. However, in matters
conceming the daims of investors from other countries, the
Company andfor the Depasitary. can elsct to make themselves
subject to the jurisdicion of the courtries in which Company
shares were bought and sold,

The English version of these finandal statements is the
Authoritative version and only this version was audited by

the auditor. However, in the case of shares sold 1o investors
from the other counries in which Company shares can

ke bought and sold, the Management Company and the
Depasitary may recognise approved translations {.e. approved
by the Management Company and the Depositary) into the
languages concerned as binding upon themselves.
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If the Company enters into OTC transactions, it may be exposad to risks ralated to the creditwarthingss of the OTC counterpar-
ties: when the Company enters into futures contracts, options and swap transactions or uses other derivative techniguesit is
subject to the nsk that an OTC counterparty may not meet (or cannat meet) its obligations under a specific or multiple con-
tracts. Counterparty risk can be reduced by depositing a security. If the Company is owed a security pursuant to an applicable
agresment, such security shall be held in custody by the Depositary in favour of the Company, Bankmuptoy and insohency
events or ather credit events with the QTC counterparty, the Depositary or within their subdepositanyconrespondent bank net-
work may result in the rights or recognition of the Company in connection with the security to be delayed, restricted o even
aliminated, which would force the Company to fulfill its obligations in the framework of the OTC wansaction, in spite of any
security that had previously been made available 1o cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via
recognized clearing houses such as Clearstream international or Eurodear, or through the intermediary of prime financial
institutions that specialise in such activities and in the modus specified by them. Collateral is received in relation 1o securities
lent. Collateral is compaosed of high guality securities in an amount typically at least equal to the market value of the securities

loaned.

UBS Europe SE, Luxembourg Branch acts as sequrities lending agent

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead,

Subfund Unrealized Collateral
Counterparty gain less) recefved
Fooused SICAV - Corporate Bond Suttainable EUR

Banclays 414.33 BUR 0Ok ELR
Canadian impenal Bank 296596 EUR Dod ELR
Ciibank 107547 EUR Q.00 ELR
JF hiorgan -84 25647 EUR 000 ELR
Mergan Sanley =18 754,62 EUR .00 BUR
State Street ‘534 723.09 EUR 000 BUR
Fooused SICAV = Equity Dverlay Fund | CHF

HEBC -27 69326 CHF 0O CHF
Mergan Sanley 255 617.07 CHE 000 CHF
Westpac Banking Corp 170 15584 CHF 000 CHE
Fooused SICAV - Equity Dverlay Fund I} CHF

Geldman Sachs 1193 724 02 CHP ol CHF
HEBC -138 481,34 CHE 000 CHF
Mcrgan Manley 1381 979.90 CHF 00 CHF
Fooused SICAV = Global Bond

Bank of America 102 372.09 USD Qop LED
Barriays -6 182 45 USD 000 LED
Ciibank 1224 15861 USD 0Oo0 LED
Goldenan Sachs -162 BA6.06 LISD 000 LED
HEBL 4 380,30 UsD 000 LED
IF Moman -2 X626 0D ol LD
Mergan Stanley 27 9130 UsD 0.0 LED
Slate Street 21 s UD ool LED
LIBS AG 3E7.97 USD Log LED
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Subfund Unrealized Collateral
Counterparty gain ess) received
Fooused SICAY - High Grade Bend USD
Bank of America 1110 USD 00D LED
Barciays 327 FOO.F7 USD .00 18D
Canadian impenal Bank -3 503,04 LSD 0.00 LED
Crlibank 74 65 05 LISD 000 LED
Geddrman Sachs 3793710 USD Lol LED
HSBC 52649 USD 000 LED
MAergan Slanley 2 784 319,63 LSD 000 LD
State Sireet 60555 16 USD 00 LUSD
LIES &0 -2 819419 27 USD 0.0 LED
Focused $ICAV - High Grade Long Term Bend EUR
IP Meinan -198 B23 26 EUR 000 EBUR
haorgan Stanley 115 57 9% EUR Do B|
LIBS A5 ~10 686 90 EUR 000 BuR
Fooused SICAV = High Gade Long Term Bond USD
Bank of Amenica G 526,648 LUSD 000 LED
Cribank 333 965 .09 LUSD 000 LED
Goldman Sachs 103 BLE_ 76 LUSD 000 LED
HEBL -3F 88400 USD 00 LD
Micrgan Staniey 6014 054,62 USD 0.00 USD
LBs A -4 771 340,53 USD 000 usD
Ferused $1CAY - US Corporate Bond Sustainable USD
Canadizn Impanal Bank 48 B53.29 UsD 0.00 S0
Citibank o1 214 360 87 USD 000 w0
Grodgrnan Sachs -1 294,05 USD 0,00 UsD
HEBC 4 63315 UsD 000 U0
Slate Street -2 145 404 83 USD .00 LBD
Forused SICAY = U5 Treasury Bond LSO
Cibbank 5 439, 70 USD 000 LUsD
HEBC 7 324,30 USD Q.00 LD
Morgan Stanley 1412 ¥4 50 USD 000 D
State Street -1 221 631,30 USD .00 UED
LIE% AG <1 189 118.22 UsD (.00 LsD
Fotused SICAY ="Wiordd Bank Bond USD
Bank of Amenca 503 Ba0. 26 USD 000 LS
Canadign impenal Bank & 0ad, T3 UED 0,00 B0
Ciibank <1 BO7 Bl 49 LSD 000 S0
Geddenan Sacky 29 A5, 08 LD 000 USD
HS8C 12 31 7.63 UsD 000 LD
Macrgan Staniley 372 095,62 USD 000 S0
Sate Street -S43 542 54 USD 00 S0
LIBS AG -2 BA4 399,54 LISD (.00 LsD
Wiedtpae Banking Cop 3 30,92 USD 000 LD
Feuted SICAV - Werdd Bank Long Term Bond USD
Bank of Amenda 1 111 B33.95 UsD 00 WD
Ciibank -3 437 F6.15 USD G0l LS
Geddrman Sachs -86 376,51 LSD 0,00 WD
Mizrgan Staniey B8 511,74 USD 000 usD
i Street -2 171 561,91 USD .00 UsD
LIBS A0 5 659 454 31 USD 00 LD

™ Denvathes raded on an offioal exchange ane not indudied in this table as they are guaraniesd by a deanng house. in the event of a counterparty default the cleanng

hiowise assumes the sk of loss.
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Counterpa rty Exposure frem Collateral Breakdown

Securities Lending as of 31 October 2023 (wweight in %] as of 31 October 2023

Market value of Collateral
Feqused SICAV sefurities lemt [UBS Switzerland AG) Equities Bonds Cazh
= Compovate Bond Suitainable ELIR E0385 245,37 EUA 53 069 ISEL0ELR 49.05 S0.95 .00
— (Global Bond 81 B28 28066 USD 85 239 510.54 UBD A7 54 52 06 G.00
= High Grade Bond CHF 11 160 93835 CHF 11 798 813.27 (HF 4754 52.06 .00
= High Grade Bond ELR 120131 363,92 ELR 125935 579 14 ELR AT 54 52.06 .00
= Hgh Grade Bond GBF 56 FBE 86022 GaP 58 206 317.30 GEP A7 .54 52.06 000
= High Grade Bond LGD B39 183 388.57 USD B0 D0G 2111850 AT 54 52.06 .00
— Hgh Grade Long Terrm Bond CHF 9 521 01150 CHF 10071 791,60 CHF a7 S 52,06 G0
= High Grade Long Term Bond EU8 179 948 826,88 ELR 184 838 355 75 ELR AT 54 52.06 .00
- Hgh Grade Long Term Bond GBP 87 971 4560.11 GBP 42 140 016,36 GBP 47 % 52.06 000
= High Geade Long Term Bond USD 1452 871 678.47 USD 1557 730 33046 50 a7.5d 52.06 .00
- LE Covporate Bond Suftenable LISD 51 153 112,16 LD 53 818 3¥5.11 Us0 49,05 50,95 0,00
= LB Treasury Bond UED 44 417 556,48 USD 93137 087.81 USD A7 04 52 .06 .00
= Wvorld Bark Bond USD 135 374 830,09 USD 145 483 57907 USD 43,05 50.95 .00
~ World Bank Long Tenm Bomd USD 134 764 B50.03 USD 134 946 972 67 LSD 49,05 5095 000

* The pricing ard exchange rate mformation for the Counterparty Exposure is obtaned directly from the securi®es lending agent on 31 October 2023 and hence, it
might differ from the dosing prices and exchange rates used for the preparation of the financial staternents as of 31 October 2023,

Fotuted SICAY
= Corporate Bond Foused SICAY Focused SICAW Focuted SICAW
Sustainable EUR = Global Bend (USD) =High Grade Bond CHF = High Grade Bond EUR
Securities Lending revenues 176 81,02 L6 195,58 20 SIBE7 283 558,05
Setuntied Lending Cosns”
LIBS Swalzerland AG 53 (5 _31 EUR &7 B58.67 USD 6 155.57 CHF &5 067.72 ELR
1JBS Eurnpe SE, Luembourg Brandh 17 G330 EUR 22 619.55 U0 2 051,86 CHF 28 355,90 ELR
et Secumties Lending revenues 106 183,61 EUR 135 717,33 05D 12 311,14 CHF 178 13543 EUR
Focused SICAW Fooused SICAY
Feoused SICAV Fotused SICAT - High Grade Long —High Grade Leng
- High Grade Bond GBP - High Grade Bond USD Termn Bend CHF Term Bond EUR
Securities Lending revenues 138 488.07 1 326 B50.75 18 91198 790 B17.77
Secunties Linding Costs®
LIBS Swatzerland AG 41 546.42 GEP U7 ¥I5.23UD 5 673,89 CHF 237 245,33 EUR
IG5 Eurppe SE. Luembour Branch 13 848.81 GEP 132 665.07 LED 1 891,30 CHF 79 021,78 ELR
et Securies Lending reverues 83 09784 GEF 185 9045 U0 i1 347,75 CHF AT 45066 ELR
Fooused SICAW Forused SCAV Focused SICAW Fooused SICAW
=High Grade Long = High Grade Long = U5 Corporate Bond =5 Treasury Bond
Temm Bond GBP Term Bend USD Sustzinabie USD usD
Securities Lending revenues 306 611.13 3 052 164,82 107 163.40 357 11947
Secunties Lending Costs”
IIBS Swatnertand AG F1 983,34 G 915 62945 LED 32 14802 USD 137 165,84 LED
LIS Europe S, Luembourg Branch 30 66111 G 305 21648 USD 10 71634 USD 35 721,95 LD
et Setunies Lendng revenues 183 366.68 GEF 1831 98.89 VD b 23004 USD 214 331,68 LED
Fotused SICAV Forused SCAV
= World Bank Bond = World Bank Long
WED Term Bond USD
Securities Lending revenues 480 461.65 EO0 540,13
Seturtios Lending Coans
LIES Swaizerfand Al 144 13850150 180 582,04 UsD
1IBS Eurpe SE, Lseemboumm Branch A8 046,16 LISD B0 0 USD
Met Secunies Lending revenues 288 27693 USD 60 564,08 USD

= Effective 1 June 2022, 30% of the gross revenue are retamed as costs¥ees by UBS Swilzerland AG acting as secunties lending senvice prowder and 10% are
relained by UBS5 Eurcpe SE, Lwembolrg Branch acting as secunties lending agent.

Fooused SKZAY = Annual report and audited finandal statements as of 31 Cctober 2023
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2025

565,216,223.21 84,595,912
2,047,335.38 306,425
563,168,887.83 84,289,487

F acc 1,568,269.499

F acc 620,885.000

F acc 163.30 24,441
F acc 9,617 -
2008 20 F acc 2008
20 F acc 2017
2025

1,644,753,349.54 246,170,234
5,504,914.61 823,921
1,639,248,434.93 245,346,313

F acc 4,458,206.722

F acc 62,069.000

F acc 163.72 24,504
F acc 9,315 -
2005 31 F acc 2005
31 F acc 2019 24
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2025
4,389,762,404.33 657,015,739
4,481,155.89 670,695
4,385,281,248 .44 656,345,044
F acc 8,991,879.487
F acc 140,072.000
F acc 193.83 29,011
F acc 8,780 -
2006 10 27 F
acc 2006 10 27 F acc 2019 24
us
2025
1,071,179,312.16 160,323,408
1,450,989.07 217,170
1,069,728,323.09 160,106,238
F acc 2,622,020.962
F acc 64,610.000
F acc 125.36 18,763
F acc 8,880 -
us 2016 11 F acc
2016 11 F acc 2021 13
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2025
1,655,680,121.74 247,805,644
2,707,480.47 405,229
1,652,972,641.27 247,400,415
F acc 4,223,731.569
F acc 110.45 16,531
2018 14 F
acc 2018 14
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2015 10 932,440.586 813,570.038 2,186,564.742
acc
505,335.286 1,041,398.984 1,650,501.044
2016 10 acc 130,290.000 938.000 129,352.000
acc
517,056.376 807,603.431 1,359,953.989
2017 10 acc (184,572.000) (12,006.000) (301,918.000)
315,278.000 24.,268.000 291,010.000
acc (307,375.000) (24,268.000) (283,107.000)
451,501.143 443,792.056 1,367,663.076
2018 10 acc (236,716.000) (96,163.000) (442,471.000)
309,390.000 143,495.000 456,905.000
acc (317,293.000) (142,960.000) (457,440.000)
220,464.929 516,054.177 1,072,073.828
2019 10 acc 84,639.000 91,089.000 436,021.000
113,426.168 223,568.597 346,762.571
acc 39,872.000 217,186.000 280,126.000
558,953.729 331,300.956 1,299,726.601
2020 10 acc (175,074.844) (126,470.318) (484,625.526)
207,661.146 211,473.509 342,950.208
acc (206,811.146) (203,517.438) (283,419.708)
561,918.432 249,614.548 1,612,030.485
2021 10 acc (276,963.474) (125,955.000) (635,634.000)
186,575.000 41,378.000 488,147.208
acc (186,925.000) (41,378.000) (428,966.708)
179,888.191 369,239.205 1,422,679.471
2022 10 acc (132,733.000) (138,844.000) (629,523.000)
228,504.000 105,718.000 610,933.208
acc (229, 264.000) (105,978.000) (552,252.708)
344,091.617 216,300.002 1,550,471.086
2023 10 acc (231,837.000) (102,292.000) (759,068.000)
403,630.000 287,617.708 726,945.500
acc (403,430.000) (287,047.708) (668,635.000)
474.,481.530 223,627.181 1,801,325.435
2024 10 acc (285,520.000) (101,992.000) (942,596.000)
327,167.000 252,571.500 801,541.000
acc (323,395.000) (194,461.000) (797,569.000)
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2008 20 F acc 2008
20 F acc 2017
2015 10 857,359.956 1,506,454.196 1,406,261.912
F acc
) ) )
2016 10 5,540,540.184 2,731,969.773 4,214,832.323
F acc
) ) )
2017 10 8,145,807.948 3,233,131.459 9,127,508.812
F acc
) ) )
11,306,082.569 9,067,305.551 11,366,285.830
2018 10 P () ) )
acc ) ) )
34,266,760.635 38,308,125.397 7,324,921.068
2019 10 Foace 230,665.101 230,665.101
198,979.000 6,503.000 192,476.000
acc 198,979.000 6,503.000 192,476.000
9,463,708.717 13,289,278.546 3,499,351.239
2020 10 Foace (74,398.000) (161,328.101) (143,735.000)
22,967.000 118,673.000 96,770.000
acc (22,967.000) (118,673.000) (96,770.000)
1,479,787.723 1,460,204.389 3,518,934.573
2021 10 Foace (34,544.000) (47,238.000) (131,041.000)
37,847.000 34,370.000 100,247.000
acc (37,847.000) (34,370.000) (100,247.000)
14,401,443.051 10,408,152.281 7,512,225.343
2022 10 Foace (83,496.000) (80,311.000) (134,226.000)
76,460.000 19,807.000 156,900.000
acc (76,460.000) (19,047.000) (157,660.000)
2,992,875.551 5,366,335.058 5,138,765.836
2023 10 Foace (8,894.000) (55,154.000) (87,966.000)
10,700.000 46,136.000 121,464 .000
acc (10,700.000) (46,896.000) (121,464.000)
3,218,479.538 5,145,582.695 3,211,662.679
2024 10 Foace (87,061.000) (23,788.000) (151,239.000)
1,174.000 60,787.000 61,851.000
acc (1,077.000) (59,491.000) (63,050.000)
2005 31 F acc 2005
31 F acc 2019 24
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2015 10 6,316,960.698 5,395,824.880 9,103,746.666
F acc
) ) )
2016 10 6,886,383.471 9,733,277.397 6,256,852.740
F acc
) ) )
2017 10 7,484,008.244 6,448,165.967 7,292,695.017
F acc
) ) )
15,441,368.027 13,361,344.165 9,372,718.879
2018 10 h e ) ) )
F acc ) ) )
18,797,796.205 25,183,376.958 2,987,138.126
2019 10 Foace 199,505.000 95.000 199,410.000
184,142.000 7,653.000 176,489.000
F acc 184,142.000 7,653.000 176,489.000
10,520,880.122 7,695,343.195 5,812,675.053
2020 10 Foace (143,984.436) (75,240.436) (268,154.000)
85,349.000 52,378.000 209,460.000
F acc (85,349.000) (52,378.000) (209,460.000)
2,496,364.499 3,933,852.083 4,375,187.469
2021 10 Foace (74,594 .000) (90,611.000) (252,137.000)
98,481.000 72,779.000 235,162.000
F acc (98,481.000) (72,779.000) (235,162.000)
11,681,412.681 6,158,202.427 9,898,397.723
2022 10 Foace (104,976.000) (136,886.000) (220,227.000)
141,536.000 40,143.000 336,555.000
F acc (141,536.000) (39,995.000) (336,703.000)
5,527,105.558 7,185,057.569 8,240,445.712
2023 10 Foace (14,243.000) (80,877.000) (153,593.000)
23,153.000 88,893.000 270,815.000
F acc (23,153.000) (89,041.000) (270,815.000)
4,391,817.960 5,466,141.870 7,166,121.802
2024 10 Foace (138,776.000) (40,653.000) (251,716.000)
15,660.000 146,412.000 140,063.000
F acc (15,660.000) (143,893.000) (142,582.000)
2006 10 27 F
acc 2006 10 27 F acc 2019 24
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us
2017 10 112,877.073 12,574.623 100,302.450
F acc
) ) )
2018 10 997,702.027 55,730.981 1,042,273.496
F acc
) ) )
2019 10 1,607,434.364 611,554.666 2,038,153.194
F acc
) ) )
4,741,111.494 809,470.011 5,969,794.677
F acc
2020 10 () () ()
F acc ) ) )
8,192,177.850 9,464,449.610 4,697,522.917
F acc
2021 10 (173,060.000) () (173,060.000)
129,107.000 13,700.000 115,407.000
F acc (115,377.000) (2,700.000) (112,677.000)
1,304,327.751 1,571,173.285 4,430,677.383
F acc
2022 10 (102,065.000) (65,607.000) (209,518.000)
281,280.000 81,547.000 315,140.000
F acc (276,510.000) (81,547.000) (307,640.000)
1,232,170.587 2,249,834.035 3,413,013.935
F acc
2023 10 (11,365.000) (40,501.000) (180,382.000)
3,298.000 23,348.000 295,090.000
F acc (10,798.000) (23,348.000) (295,090.000)
696,929.754 693,605.526 3,416,338.163
F acc
2024 10 (77,227.000) (20,070.000) (237,539.000)
38,620.000 256,470.000
F acc () (38,620.000) (256,470.000)
us 2016 11 F acc
2016 11 F acc 2021 13
2018 10 561,803.637 47,920.000 513,883.637
F acc
) ) )
2019 10 1,362,857.336 253,034.141 1,623,706.832
F acc
) ) )
2020 10 1,583,227.436 1,637,430.921 1,569,503.347
F acc
) ) )
2021 10 5,257,583.113 622,644 .795 6,204,441.665
F acc
(165,635.000) (131,790.000) (33,845.000)
2022 10 2,006,459.313 1,918,901.796 6,291,999.182
F acc
(7,408.000) (18,950.000) (22,303.000)
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2023 10 1,621,802.336 1,262,576.062 6,651,225.456
F acc
(2,810.000) (1,878.000) (23,235.000)
2024 10 575,530.865 3,778,483.238 3,448,273.083
F acc

(10,367.000)

(3,575.000)

(30,027.000)

acc

2018

14
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1915
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2024
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010 2009
65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2024 29

1,171 9,590 2,700 165 2,691

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2024 29
1,856 191
3,163 6,800 743 8,397 811 3,000 13 9,811
2024 29 3,931 1,000
929 3,946
2024 28 172.33

https://www.cssf. lu/fr/Document/principales-statistiques-concernant
-les-opc-fevrier-2024

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 283

1.1
1988 1983
25 1915 10 1915
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1.2
1983 25 1988 30
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108
2002 12 31 2003
2002 1988 30
2004 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014
2016 10
2016
2010 2021 26 561
2019 1160 2021 21 2021 12
2021 12
2010
2009 65 2021 12 15
2021 2261 2022 82 2022 25
2022 12 23
2023 24 442 2010
2023 21 2023
2023 21 2007 2010 2016
1.3
1991 19
2007 13 2007
13 1991
2007 2013 2007 2013 15
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1988
2002
1988 30
2007 13
2012
91
2016 12
845
2023
1991
2007
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2007 2019 11 238
2019

2007 2023

1.4
2016 23
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16 2016
2023
2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013

2.1.2. 2010
2.1.3. 2010

2010 41
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2.1.4. 2010
2010
2.1.5. 2010
fonds commun de placement (FCP), common fund
investment companies
2010 1915
2.2.
2010 11 23 27 28 66 91
94 96 98 99 125
2.2.1. fonds commun de placement
2010 41
1134 1710 1779 1787
1984 2010
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.
2010

2010 41 52

10
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10

2018 18 02

50

50

10

12

2011 30
11 512 18 698 11
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512 18 698 2010 28 2011 14
2010 12 22 10
11 512 18 698
2010
10,000,000 2013 34
20 20

2010
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10
10
10
20
59
2019 11 27
2019 2162

25
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10
10 12 13
10
20
40
20
35

2009 65 2014

2019 2162

2022
2022
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11

12

35

15

10

2013 34

20

100

40

10

10

11

30
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35

35

10
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80

10
10

35



13

14

30

20

2010
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15

16

17

13

10
10
2010
25
10
10
16
10 11 12
10 11 13
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10

0oooooood
2010

15



2010
18
19
20
2010
2010

50

41
41

17

15

42
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10

10

15

2010

85



21

10
2010
2010
1997 21
2021 18 2025 24 856
2007 2007
2007 16 2007 16
2002 2008
2008 11 26
08 380 2008 19
08 339 2002
2008 11 512
18 698 08 356

08 356

08 380 2008 11 26
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02 77

19

08 339



08 339 08
2007
08 380
08 380
2011
19 10 049
2009 65
2010 43 2010 12 20
2010 12 20 No.10 2022
2009 65 2010
2010 12 20 No.10 5
10
2011 30 11 512
11 512 18 698
2012
22 14 591
2014 30 14 592
2012
832
14 592
10 049
14 598
2015 27 15 609
2015 12
2015 12 28

2010
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380
07 044
21
2010
2010
No.10
27 No.22 05
2010 44
12 540
2014
2014 937
13 559
2012
2015 2365
2014 12
15 627
15 631



2016 10 11
2018 23 18 697
23 18 698
2019 30
2019 15
2019 12 20
19
10 20 740
2004 11 12
2010
20 744 2020
12 18 20 764
2021 30 21 779
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
21 789 2023 26
346 2013 1286 2014
2010 1156
1272 2022 31
22 805
2022 22
2019 02
12 22 810

2022 16
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16 644

2018

2018 10

19 718

19 719

19 733
2020

17 650
20 744
2020

35 36 1952

réviseurs

23 839

345 2013
20

34 45

22 795

2022 22

22 806

2022

22 811



2022 10 27
28
2023 24
23 833
2023 12
2024
2024 29 24 856
2002
2010
2024
2011
11 512 16 698
2011 12 31
14 592
2014 937

2010 91
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22 822

2024 26

23 831
2023 16

23 846

02 77

2010

2010

30

2010
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2010 1991 21
91 75 05 177 18 697 21 790 22 811
02 80
2.2.1.2.
2010 15
2010 16
2010 16 15
2.2.1.2.1 2010 16
125 125 126 16
2010 125 125
2010 125
2010 125
2011 61
2011 61
2010 89
2010 88
2013
2010 88
2013
2013

30 2011 61
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16

125,000

625,000
125,000
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2010
2010

125

12
2010
2010
125
88
2011 61

16

16

2010
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2013
2013
2013
2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15
1915 2010
2010 15
2009 65
2009 65
2010
1993
1993
2011 61
15

2013
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2013
101
2013
2013
1993
575 2013
2013 36
250,000,000
250,000,000
10,000,000
2013 92 95

50
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2010
37 37
26
125,000
0.02
575



sociétés anonymes

10
11 15
12
2013 36 1993
2010
2010
12 2010 116
13
1993 18
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14

15
16

17

18

1915

2010

1100

2010

15

16
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2010

16

15
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2010
1993
18
2010 1993 18
2.2.1.2.2
1993
97 2000 27
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2010 15

2010
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50

50
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40



14

60

2010
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1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15
2010 16 125 125
2010 17 2010 27
2013
2013
2012 10 24 12 546
18 698
18 698

2.2.1.3.
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2009 65

14 587 2014

18 697 21 790

14 587

22 811

11

14 587
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2010

05 177



2014 23

2016 10

2016 10 11

16 644
14 587

2018 23

18 697

16 644

18 18
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2016 18
2015 12 17 2016 10 13
2010 2013
16 644
2010
2010
18 697
2010
1998 30
91 75 05 177
2010 17
19

2010 18
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2010
1993
2010
2016 10 11
16 644
16 644 18 697
2010 2013 2013
2010 88
2018
2018 2018 27
2016 2010

2.2.1.4.
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2.2.1.2.2
2.2.2.
1915 sociétés
anonymes
1915
2010
2.2.2.1.
2010 société d"investissement a capital variable
société anonyme
1915 2010
11
24
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1915

2010
30

1,250,000 60
250

2.2.2.2.
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2.2.2.3.
2.2.1.1.

2.2.2.4.

2010 33

2010 34
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2013 2010 95

2.2.2.5.

2.2.1.4.

2.2.2.6
2010 27

2010
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12
2010
2010
2.2.1.2.2. 21 22 2009 65
2009 65 2018
23 18 698
2.3.
1983
1983 25 1988 30
2002 2003 2007
13 1988 30
2010 2011 2012 2002
2.3.1.
2.3.1.1. 1915
1915

2010
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2.3.1.1.1.

2.3.1.1.2.

2.3.1.1.3.

2.3.1.1.4.

2.3.1.2.

2.3.1.2.1.

2.3.1.2.2.

société anonyme

1915 420
30,000.00
1915 420 15
1915
1915
1915 420 19
2010
2010
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2.3.1.1.2.
2.3.1.3.
2010 129 130
2010 87
2013 58
2013
2011 61
2010 87
tribunal administratif
2.3.1.3.1. 1972 12 22 fonds d"investissement
1991 21 91 75 05 177 18 697 21 790 22 811
2010 25 38 89 93 97
2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133

2.3.1.3.3. 2010 21
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2010 150
2010 159
2014 11 26 1286 2014
1286 2014
55 159
163 2010
163
1286 2014
55 159 163
2010 54

2010 21 2010 155 156
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2.3.1.4. 2010

2010

2010

2005

2010

129

129

129

153

2010

2010

88

88

05 177 2002
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1915

2010 154

réviseur d"entreprises agréé

réviseur dentreprises agréé

02 81 21 790 21
790

2010 155

97 136 08 348 15 627
2002 2010

1915 2010 fonds

d"investissement

2.4.
2010
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2010 70

73

2010 73

2010
2010 75

20

72

2010

10 69

2009 65
2009 65
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67

2009 65 78

2010

69

20

2010 66



1915

2.5.
2.5.1.
2010

2.5.1.1

2.5.1.2.

40
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2.5.1.3.
2.5.2.
2.5.2.1.
2010 145
1915 1100 14
. - - 10
Caisse de Consignation
““Caisse
de Consignation’”
10
2.5.2.2.
2010 143
2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
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2010 174
0.05
2010 174
2017 1131 2017
2010 175
2010
2010 174
2003 14
2010 174
18
2020 852
2010 174
2016
Réviseurs d" Entreprises
2010 154
agreéeé

entreprises agréeé

réviseur d" entreprises agréé

0.01

2017 14

1131

2020 852

23

taxe d"abonnement

2010

62
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4

12

2020
2019 2088

2020 852
Institut des

réviseur d* entreprises

réviseur d°

Administration de 1" Enregistrement et des Domaines et de la TVA

2010 177

2020 852
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2010 175
2010 174 2007 68 46
2017 1131
2019 20 2019 1238
European long-term investment funds 2015 29
2015 760 2015 760

2.6.2.
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2.6.3.

10

15

2010

2.6.4.

2016 30
781 781
781
781
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781

2.6.5.

2014 107 2015 12 18

2014 10 29 2016

administration des contributions directes

30
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2.6.6.

2015 24

30

30
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2007

13

2007

3.1.

2007
2014

1095

3.2.
3.2.1.
3.2.1.1.

15

2009 65
2003 41
2010

2011

2007 13

2017 1129

2002 92
2014 65

575 2013

2009 65
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2007
1991 19

2007

2011 61
2014 65

100,000

648 2012 2013 26

2014 65

2009 13

1060 2009
2011 61
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2007 fonds commun de placement
2.2.1
2.2.2
2007 2010
2007
2007 1915
2007
3.2.1.2
2007
3.2.1.3.
2007 1,250,000
24
12
3.2.2
2010
2007

2010
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3.3.
2010 2007
2007
07 309
2007
3.4
3.4.1
2010
2010
2007
2007 2013
2013
2013 2007
3.4.2

1993
2013 19

2013 19
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24

1993 26

2007 2010

3.4.3

3.4.4

3.4.5

3.4.6
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3.4.7
2018
3.5
0.01 2010
2007
2007
2017 1131

2007
1286 2014
2014 65
2018
2019 31
0.05
2010
68 2010 174 46
2017 14

2015 760
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2016 23 2007 2010

2014 65 100,000

10

0.01
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2024
2024
2024
2024

30
30
31
31

17

16
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Audit report

To the Shareholders of
Focused SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Focused
SICAV (the “Fund”) and of each of its sub-funds as at 31 October 2024, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
October 2024;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October 2024;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “ Réviseur d' entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with I1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 13 February 2025
PricewaterhouseCoopers, Société coopérative

Represented by

Alain Maechling
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Audit report

To the Shareholders of
Focused SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Focused
SICAV (the “Fund”) and of each of its sub-funds as at 31 October 2023, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
October 2023;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October 2023;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “ Réviseur d' entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with I1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 15 February 2024
PricewaterhouseCoopers, Société coopérative

Represented by

Alain Maechling
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