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EDINETOOOO
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2022 2022 2023 2023 2024
( ) 1,343 1,116 1,147 1,616 1,640
( ) (1,343) (1,116) (1,143) (1,616) (1,640)
( ) 524 494 512 650 691
( ) (382) (378) (386) (489) (519)
( ) 819 622 635 966 949
( ) 434 561 568 811 813
( ) 432 560 567 810 812
( ) 34,456 34,200 35,019 50,087 49,607
) 0.7 2.4 (42.9) ( 0.9
( ) 17,461 17,589 17,596 25,036 25,039
) 0.7 (0.0) (42.3) (0.0)
( ) 17,028 17,028 17,028 24,226 24,226
() 176,800 176,800 176,800 242,500 242,500
() 98,761 99,485 99,526 103,245 103,254
() 3,844 3,170 3,211 3,341 3,351
( ) 432 560 567 810 812
() 2,446 3,170 3,211 3,342 3,351
() (2,446) (3,170) (3,211) (3,342) (3,351)
)
() 2.5 1.6 1.6 1.9 1.6
) -0 3-3) G-3) 3-8 G.2)
() 5.0 3.2 3.2 3.8 3.2
) (5.9 6.4 6-4) ")) 6.4
() 50.7 51.4 50.2 50.0 50.5
0.7 ( 1.2) ( 0.2 (0.5)
( ) 15,950 15,600 16,350 23,400 22,900
« ) () 46.3 45.6 46.7 46.8 46.2
0.7 1.1 0.1 ( 0.6)
() 100.0 100.0 100.0 100.0 100.0
() 9 9 10 12 12
10 ( ) |223,253.57 | 223,253.57 | 226,139.52 | 208,768.13 | 298,768.13
11 () 272 274 282 292 287
12 () 99.6 99.6 99.7 99.2 99.6
( ) 157 116 122 162 172
( ) 34 36 103 178 165
Tg' Net Operating Income | ) 1,118 854 879 1,289 1,293
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2024 2025
( ) 1,900 2,009
( ) (1,900) (2,009)
( ) 801 916
( ) (618) (718)
( ) 1,098 1,093
( ) 915 929
( ) 914 928
( ) 58,257 60,177
) (17.4) (3.3)
( ) 29,338 29,353
() 17.2) (0.0)
( ) 28,424 28,424
() 278,400 278,400
() 105,383 105,434
) 3,284 3,335
( ) 914 928
() 3,284 3,335
) (3,284) (3,335)
()
() 1.7 1.6
) 3.4 3.1
() 3.4 3.2
() (6.7) (6.3)
() 50.4 48.8
( 0.1) ( 1.6)
( ) 27,300 28,950
« ) () 46.9 48.1
(0.7) 1.2)
() 100.0 100.0
() 22 23
10 () 345,311.75 | 347,973.51
11 () 659 681
12 () 99.5 99.7
( ) 205 211
( ) 159 191
T(?)JI Net Operating Income ( ) 1,487 1,502
2021
278,400
{ +  }x 100
2021 30
{ +  }x 100
x 100
x 100
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2025
REIT
2025 1,704.84
2024 12
23 54,511
346,774.97 99.7
2024 12
2025
2025 31
LTV
928

67

15

AIG

23

AIG
200

48.1

2,009

5/190

32

EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

2024 1,722.58
1.0
347,973.51
1,650
28,950
1,093 929
25
26
928,464,000
3,335



(

)

EDINETOOOO
0O0O00O000000(E36620)
0o0000000000000

LTV
2025 14 2025 21
2025
32,130 316,883
38,483
100,103
3,852,263,749
96,304
3,706,066,832
2025
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2025
C ) C )
IL- 580 620
IL- 1,595 1,630
RE-14 A B 2,080 2,100
RE-15 1,070 1,090
RE-16 670 677
RE-17 900 908
6,895 7,025
2024 11 30
JLL
3,741 2025
2025 2027
436 0.45
30
C )
2025 2027
650 | 1.50454
30
C )
2025 2027
286 | 1.50454
30
C )
2025 2029
700 0.60
31
C )
2025 2029
1,194 | 1.72625
31
C )
2025 2029
475 | 1.72625
31
C )
TIBOR TIBOR
TIBOR TIBOR https://ww_jbatibor.or.jp

/rate/

SBI
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()
32,130,482,132
10,000,000
316,883
2021 200,000 200,000 2,000 2,000 ( )
2021 29 1,194,000 1,394,000 11,940 13,940 ( )
2021 21 15,634,560 | 17,028,560 162,860 176,800 ( )
2023 7,197,960 | 24,226,520 65,700 242,500 ( )
2024 4,197,894 | 28,424,415 35,900 278,400
2025 3,706,066 | 32,130,482 38,483 316,883
2021 100,000
2021 29 100,000
100,000 96,000
113,880 109,558
121,546 116,933
100,103 96,304
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2025 31
C X )
( 12 35,483 12.7
21,857 7.8
(
12 20,582 7.3
) 11,525 4.1
18 5,857 2.1
4,657 1.6
16 1,979 0.7
BNP PARIBAS SINGAPORE 2S JASDEC
NO 8 ANTHONY ROAD #01-01 SINGAPORE
UOB KAY HIAN PRIVATE LIMITED 1,700 0.6
22995
( )
415 1,400 0.5
1,352 0.4
106,392 38.2
2025 31
0 24 22 306 45 52 15,774 16,223
0.0 0.1 0.1 1.8 0.2 0.3 97.2 100.0
0 77,391 7,511 | 44,029 11,663 350 | 137,447 | 278,400
0.0 27.7 2.6 15.8 4.1 0.1 49.3 100.0
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4,619 7.7

1,899 3.2

6,519 10.8

21,276 35.4
28,466 47.3
49,743 82.7

3,914 6.5

60,177 100.0
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30,824 51.2
29,353 48.8
60,177 100.0
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2025 31
(
C ) ¢y €D
( )
LO- 6,230  11. 6,330 7,880 202;3
LO- 692 1. 709 756| 2022
11
LO- 10,470  19. 10,881 11,700 292
OF- 1,620 3. 1,633 1,840 202;3
OF- 2,300 4. 2,319 2,470 202;3
2024
OF- AIG 1,510 2. 1,590 1,530| 15 1
IL- 600 1. 612 727| 2922
31
IL- 1,688 3. 1,818 1,790| 20%
25,110|  46. 25,896 28,693
RE- 4,400 8. 4,508 4,810 202;3
RE- 1,080 2. 1,146 1,200 202;0
RE- 2,000 3. 2,019 2,190 202;3
RE- 750 1. 764 1,000| 0%
23
RE- 683 1. 753 778| 2024
RE- 500 0. 550 520 2024
RE- 510 0. 551 s53| 2024
RE- 1,134 2. 1,201 1,180 0%
RE- 510 0. 550 534| 2024
RE-10 655 1. 704 716| 292
RE-11 565 1. 618 sge| 2024
RE-12 1,020 1. 1,088 1,140| 0%
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« ) ¢ > | €O
C
RE-13 544 1.0 583 626 2024
RL- 11,950 21.9 12,220 12,500 202;3
RT- 3,100 5.7 3,105 3,400 2023
29,401 53.9 30,366 31,743
54,511 100.0 56,262 60,436
Lo OF IL RE
RL RT
2025 31
JLL

95/190



(

)

EDINETOOOO

0O0O00O000000(E36620)
0o0000000000000

oo D sl oo )

1995
104,224.73 28

LO- 102,038.46 ) 105,914.86 | 105,914.86 1
7,061.60 2004

LO- 6,708.07 | 3,018.52 202;7 ) 3,014.40 3,014.40 1
2007

LO- 24,865.82 | 73,995.95 2 781 | 63,950.26 64,468.95 15
1991

OF- 1,025.94 5,165.48 14 132 3,856.44 3,856.44 20
2010

OF- 4,923.89 | 42,532.27 31 176 2,858.50 2,858.50 1
2021

OF- AlIG 633.44 | 3,953.55 28 88 2,661.76 2,661.76 11

IL- 6,219.80 ) 6,219.80 6,219.80 1

IL- 30,728.00 ) 30,728.00 30,728.00 1
2007

RE- 6,905.70 | 17,469.21 11 29 369 | 12,095.37 12,443.80 179
2016

RE- 396.68 | 2,789.50 60 2,088.20 2,154.78 64
2021

RE- 3,070.99 | 6,486.26 2 150 6,295.26 6,357.81 3
2019

RE- 1,641.26 [ 2,908.12 10 67 2,908.12 2,908.12 1
2008

RE- 1,349.69 | 2,296.40 23 50 1,844.97 1,844.97 89
2017

RE- 365.46 | 1,504.23 15 33 1,299.24 1,328.40 43
2017

RE- 1,822.00( 1,816.13 10 24 37 1,726.24 1,726.24 54

RE- 1,786.28  2,178.83 200;0 67 2,073.46 2,073.46 1
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RE- 640.23 | 1,475.41 201;4 33 1,278.77 1,278.77 2
2020

RE-10 1,348.96  1,722.96 19 43 1,593.16 1,593.16 50
2018

RE-11 943.16 | 1,749.19 1 36 1,416.05 1,445.30 44
2015

RE-12 470.76 | 2,839.55 10 27 58 2,047.08 2,190.96 59

874.13

2017

RE-13 1,467.76 896.69 2 35 1,588.50 1,588.50 33
2000

11,070.81 | 11

RL- 135,794.28 632 | 80,421.45 80,421.45 7
158.98 | 2000
11
RT- 15,558.55 8,895.08 20226 ( ) 8,895.08 8,895.08 1
350,705.18 |307,083.58 3,914 [ 346,774.97 | 347,973.51 681
2025 31
12
2025 31 12
2025 31
2025 31
B
2025 31
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2025 31
)

LO- 100.0 100.0 100.0 100.0 100.0 100.0 100.0
LO- 100.0 100.0 100.0 100.0 100.0
LO- 97.2 99.3 99.3 99.2
OF- 100.0 98.7 93.2 100.0 100.0 100.0 100.0
OF- 100.0 100.0 100.0 100.0 100.0 100.0 100.0
OF- AlG 100.0
IL- 100.0 100.0 100.0 100.0 100.0 100.0 100.0
IL- 100.0 100.0
RE- 93.7 95.2 97.1 96.6 96.2 94.6 97.2
RE- 96.0 93.8 98.6 93.8 87.8 100.0 96.9
RE- 100.0 100.0 99.0 99.0 99.0 99.0 99.0
RE- 100.0 100.0 100.0 100.0 100.0 100.0 100.0
RE- B 100.0 100.0
RE- 97.8 97.8
RE- 96.0 100.0
RE- 100.0 100.0
RE- 100.0 100.0
RE-10 98.2 100.0
RE-11 89.8 98.0
RE-12 91.9 93.4
RE-13 97.5 100.0
RL- 100.0 100.0 100.0 100.0 100.0 100.0 100.0
RT- 100.0 100.0 100.0 100.0

99.6 99.6 99.7 99.2 99.6 99.5 99.7
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)
JLL
2025 31
JLL
NOI
DCF NOI

C > [C )
LO- 7,880 6,720 .4 8,270 5.2 5.6 388 6.2
LO- 756 785 .3 743 4.2 4.5 34 4.9
LO- 11,700 11,600 .5 11,800 4.6 4.7 538 5.1

20,336 19,105 20,813 960
OF- 1,840 1,890 .1 1,820 4.9 5.3 105 6.5
OF- 2,470 2,470 .8 2,470 4.9 5.0 121 5.3
OF- AlG 1,530 1,560 .0 1,510 3.8 4.2 71 4.8

5,840 5,920 5,800 299

.3

IL- 27 27 ) 27 5.3 36 6.0
IL- 1,790 1,820 .2 1,770 4.3 4.4 76 4.5

2,517 2,547 2,497 112
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NOI
DCF NOI
C > [C )
4.0 4.2
RE- 4,810 4,910 4,760 4.0 244 5.6
(D) (G
RE- 1,200 1,220 3.7 1,190 3.8 3.9 48 4.5
RE- 2,190 2,220 5.0 2,180 4.8 5.2 117 5.9
JLL

RE- 1,010 1,020 4.8 993 4.6 5.0 50 6.7
RE- B 778 782 4.9 774 4.4 5.1 41 6.1
RE- 520 525 4.7 518 4.8 4.9 26 5.3
RE- 553 556 4.5 549 4.3 4.7 27 5.3
RE- 1,180 1,190 4.6 1,170 4.4 4.8 57 5.1
RE- 534 535 4.7 533 4.4 4.9 26 5.2
RE-10 716 720 4.5 711 4.3 4.7 33 5.1
RE-11 586 591 4.6 584 4.7 4.8 28 5.1
RE-12 1,140 1,150 3.9 1,120 3.7 4.1 47 4.6
RE-13 626 631 4.1 624 4.2 4.3 27 5.1

15,843 16,050 15,706 7
RL- 12,500 12,700 4.7 12,400 4.5 4.9 595 5.0

12,500 12,700 12,400 595
RT- 3,400 3,450 5.6 3,380 5.6 5.8 193 6.3

5.7

3,400 3,450 3,380 193

60,436 59,772 60,596 2,939 5.4
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NOI Net Operating Income
NOI NCF Net Cash Flow NOI
NOI NOI NOI
NOI NOI
NOI
() ER
ERI
ERI
2021
¢ )
« ) c HC )
LO- 2020 10 36,185
LO- 2022 25 741
LO- 2022 11 23,626
OF- 2020 10 10,942
OF- 2020 19 5,641
OF- AlIG ERI 2024 12 215 14,152
IL-
IL-
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¢ )

«c ) c ) )
RE- 2020 29 5,589
RE- 2020 10 23 4,315
RE- 2021 3,779
RE- 2020 20 1,996
RE- B 2023 28 4,831
RE- 2023 20 2,582
RE- 2023 20 3,105
RE- 2023 11 3,914
RE- 2023 21 2,290
RE-10 2023 21 1,068
RE-11 2023 21 2,276
RE-12 2023 20 3,186
RE-13 2023 20 2,253
RL- 2020 10 12 2,413
RT- 2023 2,429

ERI

12
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AIG

ERI AIG

ERI
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LO-

LO-

LO-

ERI

OF-
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OF-

AIG
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RE-

RE-

NPO

RE-

NPO

RE-
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RE-

ERI

RE-

RE-

ERI

RE-10

ERI

RE-11
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TK

RE-13
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NPO

PRS
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PML PNL
PNL
LO- 2.4
LO- 4.3
LO- 1.2
OF- 7.4
OF- 10.2
OF- AIG 10.7
IL-
IL-
RE- 4.0
RE- 3.0
RE- 10.5
RE- 14.9
RE- B 6.2
RE- 2.4
RE- 2.6
RE- 5.9
RE- 5.2
RE-10 2.9
RE-11 4.2
RE-12 4.2
RE-13 3.7
RL- 12.1
RT- 17.9
) 2.3
2024 11 -
21 PML

21

105/190

PML



EDINETOOOO

0O0O00O000000(E36620)
0o0000000000000

()
10
N RPN C )
1 ( ) 105,914.86 105,914.86 100.0
15 65,129 63,950.26 64,468.95 99.2
7 52,740 80,421.45 80,421.45 100.0
2025 31
2025 31
2025 31
2025 31
2025 31
()
10
No
20220 676 17.3 | 105,914.86 30.5
2025 31
12
2025 31
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2025
45
F F F 2025
LED 2025
19
2026
2025
30
F F 2026
191 22 213
2024 10
F F F 2025 43
147
191
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(

(

(

)

)

)

)

8 25,110 46.1

15 29,401 53.9
23 54,511 100.0
)

3 17,392 31.9

3 5,430 10.0

2 2,288 4.2

13 14,351 26.3
1 11,950 21.9

1 3,100 5.7

23 54,511 100.0
)

6 20,700 38.0

12 22,071 40.5
3 8,542 15.7

1 1,688 3.1

1 1,510 2.8

23 54,511 100.0
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2025 31

JLL

80m

53

52
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LO-
2021 23
6,230,000,000 7,880,000,000
2025 31
37
3.7km
37 1995 28
2004
60
200 104,224 .73
7,061.60
102,038.46
105,914.86 100.0
ML ML
PM
)
(@D)
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LO-
2022 11
692,000,000 756,000,000
2025 31
957 177
0.8km
2021 27
957 177
60
200 3,018.52
6,708.07
3,014.40 100.0
ML ML
PM JPM
()
()
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LO-
2023
10,470,000,000 11,700,000,000
2025 31
11
0.1
11 2007 22
60 ¢ )
300 73,995.95
24,865.82
64,468.95 99.2
ML ML
PM
60 70
15
781
193
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OF-
2021 23
1,620,000,000 1,840,000,000
2025 31
10 16
17
93 1991 14
80 ()
500 5,165.48
1,025.94
3,856.44 100.0
ML ML
PM

80

100

20

132

103
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OF-
2021 23
2,300,000,000 2,470,000, 000
2025 31
17
JR
17 2010 31
80 (C )
25
600 () 42,532.27 ()
4,923.89 ()
C )
2,858.50 100.0
ML ML
PM
80
90
600 800
17 1000000 483658 17
105 1000000 31408 17 201 1000000 37476
2,858.50
() 2022 30 176
( )2022 30 176
23
23
77
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OF-  AIG
2024 12 19
1,510,000,000 1,530,000,000
2025 31
478
JR
10
12
2001 28
478
80 ( )
600 3,953.55
633.44
2,661.76 100.0
ML ML
PM
25 30.9

80

90

11

88

77
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IL-

2022 31

600,000,000

727,000,000
2025

31

148

JR

3.2km

148

60

200

6,219.80

6,219.80

100.0

ML

ML

PM
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IL-
2024
1,688,000,000 1,790,000,000
2025 31
6.5km
JR 0.2km
60
200
30,728.00
30,728.00 100.0
ML ML
PM
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RE-
2021 23
4,400,000, 000 4,810,000, 000
2025 31
23
JR 13
JR 13
16
2007 11 29
1601
60 ( ) 14
200 17,469.21
6,905.70
12,443.80 97.2
ML ML
P
185
2008 31
44.171
2005 12 26 60
60 70
179
369
20
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RE-
2021 30
1,080,000,000 1,200,000,000
2025 31
15 13
12
2016
1515
80 () 12
600 2,789.50
396.68
2,154.78 96.9
ML ML
PM
66
80 100
64
60
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RE-
2021 23
2,000,000,000 2,190,000,000
2025 31
29
JR
2021 22
468
60 ()
200 6,486.26
3,070.99
6,357.81 99.0
ML ML
PM
200
2025

60

70

150
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RE-
2021 23
750,000,000 1,010,000,000
2025 31
16
JR
11
654 2019 10
60
200 2,908.12
1,641.26
2,908.12 100.0
ML ML
PM
102

67
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RE- B
2024
683,000,000 778,000,000
2025 31
13
10
13 2008 23
60
200 2,296.40
1,349.69
1,844.97 100.0
ML ML
PM
89

89

50
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RE-
2024
500,000,000 520,000,000
2025 31
400
400 2017 15
80 ()
400 1,504.23
365.46
1,328.40 97.8
ML ML
PM
44

80

90

43

33
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RE-
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400,000 400,000 | 1.10490  |2028 31 -C
300,000 300,000 | 1.10490  |2028 31 -C
200,000 200,000 | 1.10490 (2028 31 -C
200,000 200,000 | 1.10490  |2028 31 -C
100,000 100,000 | 1.10490  |2028 31 -C
200,000 200,000 | 1.10490 (2028 31 -C
300,000 300,000 | 1.10490  |2028 31 -C
SBI 300,000 300,000 | 1.10490 (2028 31 -C
300,000 300,000 | 1.10490 (2028 31 -C
685,000 685,000 | 0.90490  |2027 31 -A
685,000 685,000 | 0.90490 (2027 31 -A
680,000 680,000 | 0.90490  |2027 31 -A
450,000 450,000 | 0.90490  |2027 31 -A
300,000 300,000 | 0.90490 (2027 31 -A
300,000 300,000 | 0.90490  |2027 31 -A
300,000 300,000 | 0.90490  |2027 31 -A
300,000 300,000 | 0.90490 (2027 31 -A
300,000 300,000 | 0.90490  |2027 31 -A
515,000 515,000 | 0.91667  |2027 23 -B
515,000 515,000 | 0.91667 (2027 23 -B
470,000 470,000 | 0.91667  |2027 23 -B
300,000 300,000 | 0.91667  |2027 23 -B
200,000 200,000 | 0.91667 (2027 23 -B
200,000 200,000 | 0.91667  |2027 23 -B
200,000 200,000 | 0.91667  |2027 23 -B
200,000 200,000 | 0.91667 (2027 23 -B
200,000 200,000 | 0.91667  |2027 23 -B
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400,000 400,000 | 0.90490  |2027 31 -B
400,000 400,000 | 0.90490 (2027 31 -B
300,000 300,000 | 0.90490  |2027 31 -B
SBI 350,000 350,000 | 0.90490  |2027 31 -B
300,000 300,000 | 0.90490 (2027 31 -B
150,000 150,000 | 0.90490  |2027 31 -B
450,000 450,000 | 0.96667  |2027 23 -C
450,000 450,000 | 0.96667 (2027 23 -C
200,000 200,000 | 0.96667  |2027 23 -C
300,000 300,000 | 0.96667  |2027 23 -C
SBI 450,000 450,000 | 0.96667 (2027 23 -C
300,000 300,000 | 0.96667  |2027 23 -C
150,000 150,000 | 0.96667  |2027 23 -C

24,500,000 24,500,000

27,300,000 | 1,850,000 200,000 | 28,950,000

2,600,000
11,500,000 13,000,000
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2022
2022

31

176,800

2022
2023

31

176,800

2023
2023

31

2023

65,700

242,500

2023
2024

31

242,500

2024
2024

31

2024

35,900

278,400

2024
2025

31

278,400

2024 10 28

2025
2025
2025

14
15
21

2024
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