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Lux Lux
Lux
95 105
2020 10 2021 10 2022 10 2023 10 2024 10
176,991.11 27,180,803.30 31,155,183.28 4,248,814.14 16,087,377.30
176,991.11 27,180,803.30 31,155,183.28 4,248,814.14 16,087,377.30
176,991.11 27,180,803.30 31,155,183.28 4,248,814.14 16,087,377.30

176,862,209.71

167,735,043.79

128,412,008.43

123,641,014.95

228,892,020.68

6,602,565.771

384,481.637

5,634,635.246

296,095.305

5,393,155.837

248,839.730

5,088,790.295

201,882.555

4,507,969.914

186,322.020

176,862,209.71

167,735,043.79

128,412,008.43

123,641,014.95

228,892,020.68

178,380,491.40

168,941,692.42

128,671,740.53

124,303,683.54

229,339,451.20

16.40 19.37 16.35 16.99 19.46
10,408 12,238 10,156 9,984 10,782

0.06 3.35 3.06 0.69 2.70

2.48 10.51 42.85 1.53 5.69

765,991.04 453,561.55 392,189.60 379,064.03 383,410.94
99.15 99.29 99.80 99.47 99.80
0.68 18.11 15.59 3.91 14.54
0.91 17.58 17.01 1.69 7.99
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) 2009 11 13
)
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UBS Lux Strategy Xtra SICAV
2010 12 17 2010
2004
RCS B 99.462
11 10 31
20 14
20
Mémorial, Recueil des
2004 15 Sociétés et Associations
2005 11 28 2005 12 22
2011 10 2011 24
UBS Asset Management Europe S.A.
RCS B 154.210
2010 15
2011 61 2013 12 2013
2024 10 UBS Fund Management
Luxembourg S.A. UBS Asset Management

Europe S.A.
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Lux 2004
UBS Lux Strategy Xtra
SICAV
2011 15
2014 15
UBS Asset Management
Europe S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017 10
Northern Trust Global
Services SE
2016
2019 20
UBS Asset Management
Switzerland AG, Zurich
2016
UBS Switzerland AG, Zurich
2014 22 2011
15
UBS Asset Management
Switzerland AG, Zurich
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2025

7,808,009.082
2019 10
207,990,422.50 | 31,130
430,473.595
6,602,565.771
2020 10
176,862,209.71 | 26,471
384,481.637
5,634,635.246
2021 10
167,735,043.79 | 25,105
296,095.305
5,393,155.837
2022 10
128,412,008.43 | 19,219 )
248,839.730
5,088,790.295
2023 10
123,641,014.95 | 18,505
201,882.555
4,507,969.914
2024 10
228,892,020.68 | 34,258
186,322.020
3,814,483.351
2025 223,725,359.12 | 33,485
120,601.922

1993 41
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https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html

https://ww.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html

30
200
2019 2088
2020 18 2020 852
2019 11 27

2019 2088
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Lux

10 25 10 40 75
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2019 12

Lux

1.980 1.580
2.030 1.620

2024 10
2,464,244 .21
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4.5

2024 10
71,067.87

20.315 15.315
2038 20 15
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15.315 2038

20.315 15.315
2038 20 15
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2025
166,784,614.77 74.02
28,325,800.88 12.57
195,110,415.65 86.59
21,704,285.90 9.63
21,704,285.90 9.63
216,814,701.55 96.22

8,506,278.16 3.78
225,320,979.71 100.00

1,595,620.59 0.71
223,725,359.12

33,485 99.29

38/215



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2025

(

)

c’77)

(1,000)

)

ISHARES MSCI USA
ESG SCREENED UCITS
ETF UNHEGDED USD-
CAP

1,786.

51

11.

18]

19,976,855.

12.

04

21,502,434.

9.54

FOCUSED SICAV -
HIGH GRADE LONG
TERM BOND USD U-X-
ACC

.08

9,457.

19,699,494.

9,592.

19,980,406.

STAR COMPASS
PLC/UBS DYNMC
DIVERSIFIED LTD
NOTE DUE 30.09.25

2025 30

9,790.

.60]

15,660,939.

.98

19,348,956.

UBS (LUX) BD
SICAV-USD INVES
GRA CORPOR SUSTAI
(USD)U-X-ACC

.41

11,889.

16,751,618.

12,782.

18,011,063.

UBS(LUX)
INSTITUTIONAL FD-
KEY SELECTION GLBL
EQTY(USD)U-X-ACC

.41

32,065.

43

13,210,957.

42,770.

17,621,491.

UBS(LUX)EQUITY
SICAV - GLOBAL
OPPORTUNITY (USD)U-
X-ACC

.23

11,853.

14,633,0093.

14,245.

17,585,657.

UBS(LUX)EQUITY
FUND - GLOBAL
SUSTAINABLE (USD)
U-X-ACC

.82

14,867.

12,191,251.

19,139.

15,694,742

UBS(LUX)EQUITY
SICAV - GL HI DIV
(USD) -1-X-ACC

40.

90

298.

44

12,207,040.

341.

41

13,964,693.

UBS(LUX)EQUITY
SICAV - GLB EM OPP
(USD)-U-X-ACC

.31

28,778.

9,007,621.

30,851.

9,656,625.

10

UBS LUX FUND
SOLUTIONS-BBG TIPS
1-10 UCITS ETF-
SHS-A-ACC-CAP

597.

90

14.

91]

8,914,265.

15.

41

9,210,917.

11

UBS (LUX) FD SOL-
MSCI WLD EX USA
1DX FD-SHS- (USD)
1-X-ACC-CAP

54.

07

130.

08

7,032,827.

147.

19

7,957,878.

43]

12

UBS (LUX) EMERGING
ECONOMIES FUND-
GLOBAL BONDS(USD)-
U-X ACC

.43

13,641.

45

5,920,390.

15,692.

6,810,423.

48

13

UBS(LUX)BOND SICAV
- USD HIGH YIELD
U-X-ACC

.27,

22,049.

5,962,267.

25,004.

6,761,243.

14

FOCUSED SICAV -
HIGH GRADE BOND
USD U-X-ACC

.47

10,122.

44

4,706,934.

10,470.

4,868,959.

15

UBS (LUX) BOND
SICAV - EMERGING
ECONOMIES CORP
(USD) -1-X-DIS

46.

12|

100.

50]

4,634,980.

98.

93]

4,562,552.

16

UBS (LUX) BOND
FUND - EURO HIGH
YIELD (EUR) I-X-
ACC

25.

69

162.

44

4,172,511.

176.

02]

4,521,425,

17

UBS (LUX) KEY
SELECTION SICAV-
DIGTL TRANSFR
THEMES USD U-X-ACC

.34

10,205.

45)

3,480,058.

10,864.

3,704,685.

18

INVESCO PHYSICAL
GOLD ETC 11-
31.12.2100

.58

234.

79

2,015,004.

274.

45

2,355,329.

19

XTRACKERS MSCI
WORLD INFORMATION
TECHNOLOGY-ACCUM
SHS-1C-USD

23.

11

89.

82)

2,075,546.

90.

48

2,090,605.

20

SCHRODER GAIA
SICAV - GAIA TWO
SIGMA DIVERSIFIED-
C-CAPITAL

.34

147.

38|

1,375,999.

156.

00

1,456,512.

21

TAGES

INTERNATIONAL FUND
1CAV-KG-ACCUM SHS
INSTITUTIONAL USD

10.

83

105.

42

1,141,616.

107.

49|

1,163,970.
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22

UBS (LUX) MONEY
MARKET FUND - USD
U-X-ACC

.09

12,684.

30)

1,078,165.

90

12,798.

24

1,087,850.40,

0.48]

23

LAZARD RATHMORE
ALT FUND-ACCUM
SHS-Z-USD

.32

107.

50)

894,244

115.

33]

959,358.98

.43

24

SCHRODER GAIA
SICAV - SCHRDR
GAIA WELGTON PAGA-
SHS-C USD-CAP

.28

122.

40

890,573.

130.

43

949,037.37

.42

25

AMBIENTA X ALPHA
FUND-ACCUM SHS -
U2- HEDGED USD

.92

1,023.

944,896.

984.

41

908,655.99

-40]

26

KEPLER LIQUID
STRAT ICAV KLS
ARETE MACRO-ACCUM
SHS-S1-USD

. 96|

136.

43

677,152.

154.

il

766,353.42,

.34

27

WINTON ALMA
DIVERSIFIED MACRO
FUND-SHS -11C-U-
CAPITALISATIO

.05]

173.

84

703,513.

174.

70

706,992.73]

.31

28

LUMYNA-PSAM GLOBAL
EVENT UCITS FUND-
SHS B-
CAPITALISATION

.18

121.

47

629,782.

129.

45

671,130.29

-30]

29

SCHRODER GAIA
EGERTON EQUITY-C
USD HEDGED

.53

299.

23]

456,925.

337.

06)

514,690.62

.23

30

AMUNDI TIEDEMANN
ARBITRAGE STRATEGY
FUND-PTG.SHS -I-
Usb

.06

158.

36)

484,700.

160.

22)

490,376.81]

.22

2025

2025
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2015 10
244,051| 36,527| 243,753 36,483 14.10 2,110 9,732

2016 10
269,148| 40,283| 267,815| 40,084 14.19 2,124 9,738

2017 10
289,751| 43,367 286,719 42,913 15.76 2,359 10,675

2018 10
265,541| 39,744| 265,215| 39,695 15.45 2,312 10,240

2019 10
208,744] 31,243| 207,990 31,130 16.29 2,438 10,504

2020 10
178,380( 26,698| 176,862| 26,471 16.40 2,455 10,408

2021 10
168,942( 25,286| 167,735( 25,105 19.37 2,899 12,238

2022 10
128,672( 19,258| 128,412| 19,219 16.35 2,447 10,156

2023 10
124,304( 18,605| 123,641 18,505 16.99 2,543 9,984

2024 10
229,339| 34,325| 228,892| 34,258 19.46 2,913 10,782
2024 133,447| 19,973 133,180| 19,933 18.99 2,842 10,877
134,847| 20,183 131,363| 19,661 18.72 2,802 10,665
134,040| 20,062 133,350| 19,958 19.01 2,845 10,782
133,606| 19,997 133,276| 19,947 19.16 2,868 10,820
134,921| 20,194 134,412] 20,117 19.35 2,896 10,864
134,655| 20,154 134,174| 20,082 19.60 2,934 10,954
235,617| 35,265| 234,202| 35,053 19.80 2,963 11,020
10 229,339| 34,325| 228,892 34,258 19.46 2,913 10,782
11 230,106| 34,440| 229,690 34,378 19.70 2,948 10,880
12 228,006| 34,126| 226,216| 33,858 19.48 2,916 10,706
2025 225,315| 33,723| 222,957 33,370 19.97 2,989 10,941
225,321| 33,724| 223,725 33,485 20.00 2,993 10,917
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2015 10 0.50 2.68
2016 10 0.64 0.06
2017 10 11.06 9.62
2018 10 1.97 4.07
2019 10 5.44 2.58
2020 10 0.68 0.91
2021 10 18.11 17.58
2022 10 15.59 17.01
2023 10 3.91 1.69
2024 10 14.54 7.99

100x

10.00 10,000
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20 14 2012 20 14
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7

C)CHC)
1940 202( )(30) 1
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Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt -
Richter

Young Société Anonyme

1915 10

Financier

1915 10
1915 10
2010

2010

1915

44/215

Ernst &

10
2010

Commission de Surveillance du Sector



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

société anonyme

1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
1915 10 420 19 420 23
25

2010

2010 2009 13 2009 65

2001 107 2001
108

2010
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1915 10
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2019 12

30
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12 24 31
50

2004 11 12
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Caisse de Consignation
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Caisse de Consignation

67
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30

30

www . ubs . com/ame-regulatorydisclosures
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www . ubs.com/ame-investornotifications
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1915 10

20 14 2012 20
20

10 31 30

www . ubs .com/ame-investornotifications
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2025 13,742,000 21
2025 28
155.60
2025 500,000 8,321
2025 28
166.41
2025 10,000,000 17
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2025
45 CH- 6,871 100
8001
UBS Asset Management AG
2025
45 CH- 5,000,000 100
8001
UBS Asset Management AG
2025
45 CH- 100,000,000 100
UBS AG 8001
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2025
o 2019 12
Francesca Gigli
Prym
2022
Eugene del Cioppo
2022
Ann-Charlotte
Lawyer
2025
i 2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee
i 2020 24
Ivanovic Aleksandar
B 2019 20
Stillhart Yvonne
) i 2019 20
Bjorheim Jacob
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2025
2023 11
Roger von Mentlen
2022
Barbara Lambert
2016 25
Daniel J. Crittin
) 2015 12
Gabriela Huber
) 2023 11
Christoph Brunner
2023 11
Peter Derendinger
L 2023 11
Claudia Dill
) 2023 11
Damian Vogel
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2025 468

640,058,061.82
2,270,693,535.73
18,163,664 ,586.44
2,201,085,797.23
4,374,612,514.06
468 73,301,634,704.94
3,534,176,073.77
179,204,043.96
952,915,091,346.16
56,602,938.32
131,952,531,872.16

2025 188
10

Multi Manager Access Il - US
2007 11 27 5,063,686,623
Multi Credit Sustainable

Multi Manager Access Il -

i 2013 12 4,695,213,056
Emerging Markets Debt
UBS (Lux) Bond Sicav -
2004 11 18 4,370,145,010
Convert Global (EUR)
Focused Sicav - High Grade
2006 10 26 4,216,616,585
Long Term Bond USD
Multi Manager Access Il -
European Multi Credit 2007 21 4,118,888,237

Sustainable

Credit Suisse Index Fund
(Lux) - CSIF (Lux) Equity 2017 26 3,787,993,301
Emerging Markets ESG Blue

UBS (Lux) Money Market Fund
- UsSb

1988 11 25 3,641,549,125

Multi Manager Access Il -

i i 2016 13 3,399,926,354
High Yield
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UBS (Lux) Money Market Fund

1989 10 3,203,810,312
- EUR
UBS (Lux) Institutional Fund
10 | - Equities Europe (ex UK ex 2020 13 2,327,818,053
Switzerland) Passive Il
2025 55
10
Multi Manager Access Il - US
Multi Credit Sustainable 2007 1127 5,026,121,570
Multi Manager Access Il -
Emerging Markets Debt 2013 12 4.572,741,733
Multi Manager Access Il -
European Multi Credit 2007 21 4,107,624,678
Sustainable
UBS (Lux) Equity Sicav - Long
Tern Themes (USD) 2016 28 3,959,334,873
M9It| Manager Access Il - High 2016 13 3.337.291.399
Yield
Multi Manager Access - Green,
Social and Sustainable Bonds 2022 10 2,022,694,921
UBS(Lux)Strategy Fund -
Balanced Sustainable (CHF) 1994 1,945,096,004
UBS (Lux) Strategy Fund -
Yield Sustainable (CHF) 1991 10 1,685,797,294
Multi Manager Access - EMU
Equities Sustainable 2014 1,645,802,658
10 Global Opportunities Access - 2019 13 1.154.738,779

Sustainable Equities
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1973

Societas Europaea

2025 393,067,791
1915 10
2001 1993
2025 500,000

UBS SuMi TRUST

2025 5,165
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2001 10

8,321
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2010

UBS SuMi TRUST
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328

Lux

23 103

2025 28
149.67
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2024 10 31

Lux

2024 10 31
199,506,595.49 29,860,152
22,996,534.55 3,441,891
222,503,130.04 33,302,043

3,966,572.96 593,677

2,408,217.52 360,438

400,000.00 59,868

20,403.34 3,054

39,200.13 5,867

1,927.21 288

229,339,451.20 34,325,236

(102,650.40) (15,364)

(133,013.98) (19,908)

(0.01) ()

(210,709.25) (31,537)
(1,056.88) (158)
(211,766.13) (31,695)

(447,430.52) (66,967)

228,892,020.68 34,258,269
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Lux

2023 11 2024 10 31
130,906. 24 19,593
215,043.85 32,186

14 991.38 148
153,629.21 22,994
500,570.68 74,920

(2,464,244.21) (368,823)
(22,334.80) (3,343)
(43,153.70) (6,459)

(5,579.37) (835)
(2,535,312.08) (379,460)
(2,034,741.40) (304,540)
7,638,912.61 1,143,316
306,576.90 45,885
212,748.33 31,842
2,399,600.30 359,148
5,038,457.34 754,106
10,755,859.00 1,609,829
26,352,154.48 3,944,127
(530,009.53) (79,327)
(153,412.25) (22,961)
(212,748.33) (31,842)
(3,664,033.09) (548,396)
(6,623,598.53) (991,354)
(10,894,694.25) (1,630,609)
(22,078,495.98) (3.304,488)
2,238,917.10 335,099
23,772,451.43 3,558,023
47,890.60 7,168
379,948.37 56,867
24,200,290.40 3,622,057

781215



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

(9,730,219.71) (1,456,322)
(11,925.00) (1,785)
(476,671.51) (71,343)
(133,013.98) (19,908)
(10,351,830.20) (1,549,358)
16,087,377.30 2,407,798
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Lux

2023 11 2024 10 31
123,641,014.95 18,505,351
109,574,038.00 16,399,946
(20,026,998.63) (2,997,441)
89,547,039.37 13,402,505
(383,410.94) (57,385)
(2,034,741.40) (304,540)
26,352,154.48 3,944,127
(22,078,495.98) (3,304,488)
24,200,290.40 3,622,057
(10,351,830.20) (1,549,358)
16,087,377.30 2,407,798
228,892,020.68 34,258,269

2023 11 2024 10 31

5,088,790.2950
184,477.3800

(765,297.7610)
4,507,969.9140

201,882.5550
455.0410

(16,015.5760)

186,322.0200
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Lux

ISIN 2024 10 31 2023 10 31 2022 10 31
228 892 020.68 123 641 014.95 128 412 008.43
LU0200191152
4 507 969.9140 5 088 790.2950 5 393 155.8370
19.46 16.99 16.35
19.46 16.99 16.35
LU1152097959
186 322.0200 201 882.5550 248 839.7300
10 782 9 984 10 156
10 782 9 984 10 156
2023 2024 2022 2023 2021 2022
14.5 3.9 -15.6
8.0 -1.7 -17.0
95.23 89.07
1.98 7.05
97.21 1.08
0.01
97.21
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oTC

UCITS Ucl
UCITS UCl
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2024 10 31

2024 10 31

0.938762
1.085650

86/215



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

Lux

1.980 2.030
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KID

TER

80

"taxe d"abonnement"
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UCls
UCITS

4.5

0.05
0.01

0.01

0.05 2020 18 EU 2020 085

0.01 0.04
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2010 12 17
2024 10 31
Lux
20 613 880.85 16 266 812.47
Lux
4 503 843.75 1 130 625.00
X
Lux
438 178.56
2023 11 2024 10 31 Lux
TER
AMAS TER
12 TER
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Lux TER
2.13
2.18
12 TER
TER
PTR
Lux PTR
48.46
10
2024 10 31
Lux
12 831.85
11
12
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Lux
-328 283.92 0.00
222 755.30 0.00
-31 070.90 0.00
500 30 840.00 0.00
563.43 0.00
-38 215.80 0.00
508 890.53 0.00
-467 652.62 0.00
Lux
1 652.30
*

495.69

165.23

991.38

30 10
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UsD STAR COMPASS PLC/UBS DYNMC DIVERSIFIED LTD NOTE DUE
30.09.25 8 570 000.00 16 139 024.00  7.05
16 139 024.00  7.05
16 139 024.00  7.05
UsD INVESCO PHYSICAL GOLD ETC 11-31.12.2100 9 327.00 2 465 126.10  1.08
2 465 126.10  1.08
2 465 126.10  1.08
18 604 150.10  8.13
ucITs/ UCls
usD AMBIENTA X ALPHA FUND-ACCUM SHS -U2- HEDGED USD 535.06 550 505.17  0.24
usD AMUNDI TIEDEMANN ARBITRAGE STRATEGY FUND-PTG.SHS -1- USD 3 060.73 485 586.47  0.21
UsD ISHARES MSCI USA ESG SCREENED UCITS ETF UNHEGDED USD-CAP 686 083.00 7 985 320.04  3.49
UsD JPMORGAN USD EMERGING MARKETS SOVEREIGN BOND UCITS ETF-
DIST 54 730.00 4 497 164.10  1.97
UsD JUPITER MERIAN GLBL EQUITY ABSOLUTE RETURN-ACCUM SHS -I-
usD 184 381.24 421 624.57  0.18
UsD KEPLER LIQUID STRAT ICAV KLS ARETE MACRO-ACCUM SHS-SI-USD 5 785.24 873 194.60  0.38
UsD LAZARD RATHMORE ALT FUND-ACCUM SHS-Z-USD 8 795.22 983 471.38  0.43
UsD TAGES INTERNATIONAL FUND ICAV-KG-ACCUM SHS INSTITUTIONAL
usb 10 792.68 1 160 459.07  0.51
UsD XTRACKERS MSCI WORLD INFORMATION TECHNOLOGY-ACCUM SHS-1C-
usd 25 994.00 2343 359.10  1.02
19 300 684.50  8.43
USD FOCUSED SICAV - HIGH GRADE BOND USD U-X-ACC 402.00 4 131 880.62  1.81
UsD FOCUSED SICAV - HIGH GRADE LONG TERM BOND USD U-X-ACC 1 753.00 16 463 422.21  7.19
UsD LUMYNA - MW TOP ENVIRONMENTAL FOCUS MKT NEUTRAL UCITS FD-
CAP 2 766.68 385 244.84  0.17
UsD LUMYNA-MARSHALL WACE UCITS SIC ESG MKT NTRL TOPS B CAP-
EQUAL 11.73 11.73  0.00
UsD LUMYNA-PSAM GLOBAL EVENT UCITS FUND-SHS B-CAPITALISATION 5 542.48 707 496.93  0.31
usD MANAGER OPP ACCESS-RISK PARITY STRATEGIES FUND USD Q-ACC 67 923.09 9 467 800.07  4.14
usD SCHRODER GAIA EGERTON EQUITY-C USD HEDGED 1 672.00 517 784.96  0.23
UsD SCHRODER GAIA SICAV - GAIA TWO SIGMA DIVERSIFIED-C-CAPITAL 9 650.62 1443 732.75  0.63
usD SCHRODER GAIA SICAV - SCHRDR GAIA WELGTON PAGA-SHS-C USD-
CAP 7 933.22 1009 819.57  0.44
usD UBS (LUX) BD SICAV-USD INVES GRA CORPOR SUSTAI (USD) U-X-
ACC 1 470.00 18 387 553.80  8.03
EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) 1-X-ACC 25 519.00 4523 346.75  1.98
UsD UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 282.40 6 860 454.46  3.00
UsD UBS (LUX) BOND SICAV - EMERGING ECONOMIES CORP (USD)-I-X-
DIS 49 168.00 4 680 793.60  2.04
UsD UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X
ACC 466.00 6 934 559.98  3.03
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usb UBS (LUX) EQUITY FUND - GLOBAL SUSTAINABLE (USD) U-X-ACC 1 005.00 18 437 398.35 8.05
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usD UBS (LUX) EQUITY SICAV - GLB EM OPP(USD)-U-X-ACC 391.00 11 973 827.60 5.23
usD UBS (LUX) EQUITY SICAV - GL HI DIV (USD)-1-X-ACC 48 848.00 16 212 162.72 7.08
usD UBS (LUX) EQUITY SICAV - GLOBAL OPPORTUNITY (USD) U-X-ACC 1 532.49 20 827 288.29 9.10
usb UBS (LUX) FD SOL-MSCI WLD EX USA IDX FD-SHS-(USD)I-X-ACC-

CAP 25 589.00 3 628 576.50 1.59
usb UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 215.00 2 709 565.45 1.18
usD UBS LUX FUND SOLUTIONS-BBG TIPS 1-10 UCITS ETF-SHS-A-ACC-

CAP 609 859.00 9 180 817.39 4.01
usD UBS(LUX) INSTITUTIONAL FD-KEY SELECTION GLBL EQTY(USD)U-X-

ACC 501.00 20 752 717.59 9.07
usD UBS(LUX)KEY SELECTION SICAV-DIGTL TRANSFR THEMES USD U-X-

ACC 446.00 4 617 286.36 2.02
usD WINTON ALMA DIVERSIFIED MACRO FUND-SHS -11C-U-

CAPITALISATIO 4 046.90 713 912.92 0.31

184 567 455.44  80.64
203 868 139.94  89.07

uciTs/ UCls 203 868 139.94  89.07
usb S&P 500 INDEX PUT 5050.00000 20.12.24 -8.00 -20 248.00 -0.01
uSD S&P 500 INDEX PUT 5425.00000 20.12.24 8.00 51 088.00 0.02

30 840.00 0.01
30 840.00 0.01
30 840.00 0.01
222 503 130.04 97.21

usb US ULTRA LONG BOND (CBT) FUTURE 19.12.24 -9.00 81 343.75 0.04
uSD US 5YR TREASURY NOTE FUTURE 31.12.24 42.00 -126 539.06  -0.06
-45 195.31  -0.02

EUR MSCI EMU INDEX FUTURE 20.12.24 242.00 -184 935.05  -0.08
CHF SWISS MARKET INDEX FUTURE 20.12.24 15.00 -52 214.64  -0.02
GBP FTSE 100 INDEX FUTURE 20.12.24 50.00 -174 044.87 -0.08
SEK OMX 30 INDEX FUTURE 15.11.24 -39.00 25 677.92 0.01
usb S&P500 EMINI FUTURE 20.12.24 -35.00 17 242.50 0.01
CAD S&P/TSX 60 IX FUT FUTURE 19.12.24 -14.00 -39 885.22 -0.02
AUD SPI 200 INDEX FUTURES 19.12.24 -13.00 15 376.12 0.01
JPY NIKKEI 225 (OSE) INDEX FUTURE 12.12.24 22.00 327 063.85 0.15
HKD HANG SENG INDEX FUTURE 28.11.24 -5.00 8 264.30 0.00

-57 455.09  -0.02
-102 650.40  -0.04
-102 650.40 -0.04
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JPY 50 000 000.00 usD 349 242.01 7.11.2024 -20 798.82 -0.01
EUR 440 000.00 usb 491 146.92 7.11.2024 -13 352.40 -0.01
usD 392 260.75 EUR 350 000.00 7.11.2024 12 196.93 0.01
usD 103 722.39 SGD 133 000.00 7.11.2024 3 162.33 0.00
usb 300 387.61 HKD 2 336 000.00 7.11.2024 -119.50 0.00
usD 263 901.24 SEK 2 665 542.90 7.11.2024 14 731.03 0.01
usD 829 564.97 DKK 5 520 000.00 7.11.2024 25 837.15 0.01
AUD 118 416.45 usb 81 448.69 7.11.2024 -3 880.94 0.00
usD 337 328.55 NOK 3 520 078.38 7.11.2024 18 189.54 0.01
JPY 1 098 837 506.00 usD 7 667 385.18 7.11.2024 -449 271.21 -0.20
usb 5 426 833.77 GBP 4 059 430.15 7.11.2024 207 865.28 0.09
usD 1 795 713.00 CAD 2 410 441.58 7.11.2024 66 214.27 0.03
usD 14 672 099.22 EUR 13 098 509.75 7.11.2024 448 471.52 0.20
CHF 1 475 209.56 usD 1 745 248.35 7.11.2024 -38 215.80 -0.02
usD 236 024.08 JPY 34 000 000.00 7.11.2024 12 682.71 0.01
usb 141 470.29 HKD 1 100 000.00 7.11.2024 -35.62 0.00
usD 118 442.24 SEK 1 200 000.00 7.11.2024 6 268.37 0.00
CHF 500 000.00 usD 592 682.36 7.11.2024 -14 109.46  -0.01
EUR 530 000.00 usb 588 091.71 7.11.2024 -12 566.49  -0.01
GBP 440 000.00 usD 586 227.84 7.11.2024 -20 545.95 -0.01
AUD 850 000.00 usD 587 856.60 7.11.2024 -31 070.90 -0.02
usb 141 690.42 HKD 1 100 000.00 7.11.2024 184.51 0.00
EUR 250 000.00 usD 274 679.68 7.11.2024 -3 205.52 0.00
JPY 2 022 875 000.00 usD 13 625 141.32 18.11.2024 -321 197.46  -0.14
usb 130 692.09 CAD 180 000.00 7.11.2024 1 541.58 0.00
CAD 480 000.00 usD 347 892.14 7.11.2024 -3 490.77 0.00
AUD 530 000.00 usD 355 545.20 7.11.2024 -8 372.94 0.00
JPY 62 000 000.00 usb 415 324.68 7.11.2024 -8 055.12 0.00
JPY 35 000 000.00 usD 232 543.96 7.11.2024 -2 633.73 0.00
usD 4 651 720.93 CNY 32 950 000.00 12.12.2024 563.43 0.00
-133 013.98  -0.06

6 374 790.48 2.79

-0.01 0.00

249 764.55 0.10

228 892 020.68 100.00
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uUsD
Asets 1102028
Ervemeirnemls o securitsed, o4l 199 506 595.49
Iresirnents in seouritss, unnedlized appreciation ideprecation) 27 996 534,55
Total inestments in seconties (Mote 1) 223 503 1300048
Caghat banks, depodls on demand and deposi socounts 3966 57296
Cithoer Biguisd assets (hargers) 2408 21752
Recenable on seoumies sabes (Mo 1) A00 D000
Retenable on dividends 2040334
Cither assels 3% 20013
Oither recevabiles 1 927.21
TOTAL Assets. 229339 45120
Linbilities
Unrealized foss on finanoal futures (Mote 1) 102 65040
Unrealized dogs on forsand forsign eschange contracts Rote 1 1330398
Brank cverdraft EHEH]
Prowisions for flat fee (Note 2) S200 P05
Provisions for taee o aboanement (Mote 3} 1 (56,88
Tols provsions <211 16613
TOTAL Liabilities 47 43052
Net assets at the end of the financial year 228 B92 020.68
LB {Lux) Strategy Ktra QOAY - Balanced (US0F  Arrwal report and audited financial staternents as of 31 October 2024 59

The notes ane an integral part of the firencial staterments.
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Statement of Operations

uUsD
Income 1.10.2023-31.10.2024
nlerest on liguid e 130 906,24
Dividends 215 Qi385
et FoenE o Securties lending (Note 14) Y 3a
Oither incomsg (Note &) 153 625.21
TOTAL income 500 STOL6E
Expenses
Eiat Tow (ode 2) -2 464 24401
Tae d'abonnement (Note 3) 22 33480
Orther cormmigions and fees (MNote 23 <43 183,70
Fnterest on cash and bank overdraft 5579 37
TOTAL expenses =2 535 11208
et income (loss) on investments -2 034 Fa1.40
Realized gain (Note 1)
Reabzed gan on market-priced secunies withou optons TEIR 281
Reakzed gain on options 306 SFEH0
Reabrid gan on yerld-evaluated stcunbies and monmnky makel inslnuments 212 74833
Aealized gain on hﬂanl:l;f'ub.ll?s 2 399 60030
Reabned gan on fonaand foregn exhange contracts 508 457,34
Aeabzed gain on foreign exchange 10 755 855900
TOTAL realized gain 25 352 154.48
Reelized loss (Note 1)
Aeakied boss on markelpriced securlies without oplions “530 00553
Reakned d06s on oplions -153 41225
Reabred loss on yield-evaluated seourities and money marke! indtruments 212 raga3
Pk zed boss on frargel foiunes -3 BA4 03309
Reakzed boss on forvard fomign e hange contracts 6623 59853
Realized loss on foreign exchange 0 B8 G lS
TOTAL rmalized loss 22 OFR 45598
Net realized gain (loess) of the financial year 1 138 1700
Changes In unrealized appreciation (Note 1)
Unrealized appreciaton on markel-poced seountied wilhouwl optons 23 772 451.43
Unrealized appreciaton on finanoal futures A7 5060
Unrealized appreciaton on forsand Toregn exhange contacs 379 948.37
TOTAL changes in unrealized apprecistion 24 200 290,40
Changes In unrealized depreciation (Note 1)
Unirealize d deprociaton on markel-peced sounlies withoul opsons -9 730 219.1
Unrealized depreciateon on oplions 11 %2500
Uniredlioed gepreciateon on financal futums 476 ET1.51
Unrealized depreciaton on forward foregn exchange onracls 133 0393
TOTAL changes in unmalized depreciation -10 351 830.20
Net increase [decrease) in net assets as a result of operations 16 CBT 377.30
LB {Lux) Strategy Ktra SOAY - Balanced (US0F  Arnrwal report and audited financial taternents as of 31 October 2024 s
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Statement of Changes in Net Assets
usD

L1.2023-31.10.2024
Bt aseets ot the begunning of 1he finardi s yesr 123641 01495
Subderipions 109 574 038,00
Redemptions -20r (26 998,63
Totad net subsoriptions (redenplions} 3954703837
Dnhtend paid 343 41094
Pt ncomie (oss) on mvestments 2 034 Ta1 a0
Total realred gamn 26 352 154 48
Total realwed boss -22 (7849558
Total changes s unnalized sppreaaton 24 200 79040
Total dhanges m unmealized depreciation 10 351 §30.20
Bt increase (decradsal in M asses &5 a result of operatons 16087 377,30
Changes in the Number of Shares outstanding

1.11.2023-31.10.2024
Class LBacc
mMumber of shares outstanding al the begnning of the financial year CUEO00
Buniber of shares msued 937 DOQ.0000
Bumber of shares edeemed Q0000
Number of shares outstanding at the end of the financial yesr 997 00.0000
Class P-a%-rndist
Bumber of shares cutstanding a1 the begnning of the financial year B4 3517430
Pumber of shares rsued 36 2550330
Buriber of shares mdegmed -145 5962000
Number of shares outstanding at the end of the financial year 834 010.5760
Class Peadc
Mumber of shares outstanding at the begnning of the financial year o 088 Fa0 2950
Number of shared eoued 134 417 3800
mumber of shares redeemed PO 297 7610
Number of shares cutstanding at the end of the financial yesr 4507 9699140
Class [Py hedged) P-acc
Buniber of shires outitanding a1 the begnning of he financial year 200 BE2 5550
Bumber of shares ssued 455 0410
mumber of shares redeemied 16 015.5760
Number of shares cutstanding st the end of the financial year 186 ITL0Z00
Clage Pedigt
Mumber of shares outstanding at the beginning of the financial year 4503 720
Buriber of shares ssued 12.2830
pumber of shares redeemed 7 0TS IEE0
Number of shares outstanding at the end of the financial year 40 9676770
Class Q-aer
Bumber of shares cutstanding 1 the beginning of the francial year 92 5743000
Bumber of shares sswed 41 4955930
Bumiber of shares redesmed =14 171, 4960
Number of shares outstanding st the end of the financial year 126 8983970
LB {Lux) Strategy Ktra SOAY - Balanced (US0F  Arnrwal report and audited financial taternents as of 31 October 2024 61
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Class Qrdiist
Pumber of shares cutstanding at the begnning of the financial year 78214730
Bumber of shares nsusd 00000
mumber of shares edeemed 5 5135550
Number of shams cutstanding at the end of the financial year 2 307,940
Annual Distribution’

LIBS [Lux} Stratecy Xira SICAV = Balanced (USD) Ex-Diate Pay-Date Currency Amount per thare
Pdst 212024 5.1.2024 LD 1208
Qafigt 21,2024 5,1.1024 LED 145965
Monthly Distribution’

WEBS [Lux) Strategqy Xtra SICAV - Balanced (USD) Ex-Date Pay-Date Currency Amount per share
P-A%-mdin 10.01,2023 15.11. 2023 LUED 00313
P-d-mdist 11022023 14120023 usD omzr
P-A%-mdif 10012004 16,1, 7024 LED 00336
P8 midisl 1222004 1522024 WED 00336
P-4%-mdist 1132004 14.3. 5024 usD 00338
P8 it 04,2024 1547024 uEn o3aa
P-4 8% -madist 0.5 2024 15,5, hh2a D 0.0333
P mdist 11.6.2024 14.6.2024 UED 00347
P H-rahl 1007 2004 15, 7. 0024 usD 00344
P e mdist 12.8.2024 1582024 uso 00346
P-4 %-mudin 1009 2024 13.9. 5024 (1] W]
P ¥emdist 10102024 15102024 uso [oas?

' Spe note S

LB {Lux) Strategy Ktra SOAY - Balanced (US0F  Anruwal report and audited financial staternents as of 31 October 2024 G2
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UBS (Lux) Strategy Xtra SICAV — Balanced (USD)

Three-year comparison

15N 31102024 31.90.2023 31.10.2022
et assets in USD 228852 01064 1 Bt (a5 12881200843
Shares cutstandng 947 0000000
Met assed value pef share in LED %399
Fesue and redernplion pRce per share g USDA G
Class P-4 %-maist LUI336973653
Shares cutstanding B3 0105760 241 351, 7430 §63 (43,5570
Met awmel valug per share in LISGY 103 839 41
Fesug and redernplion price per share n LISG? 1034 339 41
Shares outslanding 4507 255 9140 L Daad ral 2950 £ 393 1558370
et At value per shire in LED 19,46 1699 %
issuk &nd redemplion price per share g LSD? 19.45 1693 16,35
Shargs outstlandng 186 3220200 200 B2, 5550 248 839, 7300
Mot agi valug per share in JPY 10 782 9984 10156
Fssud and nedermplion prce per tharg = JPY 1D Tag 9984 10186
Shares saslandng 40957 6770 AR D34, 7320 49 305 4780
el asset value per share in LGS0 1724 1516 14.63
Fesine and redernplion prce per share n LSD8 1724 1516 14.63
Shares cutstanding 146 5383970 94 574,3000 a 2306180
et asiel value per share in LGD 158,80 1334 121,72
sk @nd nidernplion price per share o LS0D7 154 B0 13394 121,72
Shares cutsiandng 2 307 2aBd T82.4730 11 517, TAED
Met assel value per shae in LGD 143,64 12567 12044
Fesie and redernplion prce per share n LS0? 14368 12567 14049
! First Bpav: 09 2004
¥ S nobe 1
Performance

CLirmenmiy 202372024 202272023 202112022

Class I-B-ace Le] -
Class P45 moksl =D 14.6% 39% V5.6
Class P-aoc usD 14.5% 319% 15.6%:
Class Py hedged) P-acc 7Y B0% L% 70
Class Pl s 1d6% 19% -15.56%
Class Qrare D 15.6% 4.8% “14.8%
Class Gt UED 15.6% 485 BER-E

! Chse 1o thee recent launch, thine s no data for the calosation of the perorrnance evelable.

Historical performance i no mdicator of cument or future pedormance,
The performmance data does nol Lk stcount of any commisaons and coss charged whien subsoibing and rideeneng shares

The performance data were not audied.
The gubfund has no benchrark.
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Report of the Portfolio Manager Structure of the Securities Portfolio

The financial year from 1 Movember 2023 to 31 Ocober Clapafication by Curmmcy 2z 2 % of nat sisete

2024 begun wdth tailwind for both equities and bonds, with uso 95.23
economic data supparting a softlanding namative. Fallowing EUR 1.98
the Fed's December policy meeting, expectations of 2 first rate  TOTAL 97.21

cut in 2024 grew, further supporting the market. Entering
2024, hopes for a stable economy flourished as companies

published resilient sarnings, showing more signs of growth Classification by Instrument as a % of net aseets

resilience and cooling inflation, In the first half of the yvear, Irvesiment funds, open end a%.07
markets maintained strong maomeanturm, with global stocks Certificates on evestment funds 7105
posting double-digit returns, partly due to Al which continues  Certificates on cornmoaities 1.08
to generate optimism among investors. In Q3 2024, volatifity Cptions on ndices, cassic-styled 0.0
roce due to Jerome Fowell’s dhift on the labor market, TOTAL 67.21

disappointing job data, and Japan’s hiking oycle, along with
technical factors. However, markets rebounded, supported
by data pointing to a soft landing, the Fed strongly starting
its cutting oycle with a positive note on the economy, and
unprecedented monetary and fiscal support from China,
Starting the last quarter of 2024, global markets continued
navigating through uncerainty on growth, potential political
shifts emerging from elections and geopolitical tendons,
detracting returns in both the global equity and fiked income
markets,

Dwring this reporting period, the subfund posted a positive
absolute performance, with equities leading the performance,
On the equity side, global equities contributed positively led by
the U5 and Emerging markets. For fixed income, USD bonds
in general performed very well, with U0 Corporates and LD
High Grade being strong contributors, a5 well a5 Emerging
warkets Government bongs. All hedge funds had a flat 1o
positive contribution |eading to an overall sgnificant paositive
contributions, Risk parity also had a positive contribution and
currency hedging had a slight negative contribytion.

UBS (Luse} Strabogy Xtra ICTAY - Balanced (USDY  Anrwal report and sudited finangial statements a3 of 31 Cotober 2024 58
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Notes to the Financial Statements

MNote 1 — Summary of significant
accounting policies

The financial statements have been prepared in accordance
with the genesally accepted accounting prindples for invest-
ment fund in Luembourg, The sgnificant accounting policies
are summarnised as follows

a} Calculation of the net asset value

The nat assel value and the issue and redemption price per
share of any subfund or share class are expressed in the cur-
rency of account of the subfund or the share class concermed
and are caloulated every business day by dividing the overall
net assets of the subfund for each share dass by the number
ol shares in circulation in this subfurd or dhare dass.

Business days mean regular bank working days (i.e. each day
o which banks are open during regular working hours) in
Luxemboirg with the exception of (i) individual non-statutony
rest days in Lusembourg or (i) days on which the main
exchanges in the countries where the relevant subfund mainly
irvests are closed or (il the value of 0% or more of the rel-

evant subfund's imvestments cannot be adeguately assessad or

i) in the case of subfunds whose performance and net asseis
are qedominantly based on one or more indices, the related
index or indices i not published

The percentage of the net asset value attributable to sach
share class of 2 subfund changes each tirme shares are issued
on redesmed. It is determined by the ratio of the shares in
circulation in each share class 1o the total number of shares
in ciroulation in the subfund, taking intg acoount the fees
charged to that share dass:

= Whenever a distribution is made for dass “P-dist™ shares,
the met asset value and the subscaription and redemption
prices of the shares of this share class are reduced by the
amount of the distribution (which resuls in a reduction of
the percentage of the net aset value to be allocated 1o
the “Pudist” shares). The net asset value of the ather share
classes does not dhange, which results in an inorease of the
percentage of the net asset value to be allacated 1o those
shares.

— For each issue of redemption of shares, the net asset value
atmmibutable 1o the comespanding share class will be appro-
priately adjusted

b} Valuation principles

= Liquid funds — whether in the form of cash, bank depos-
its, bills of exchange and sight securities and receivables,
prepaid expensas, cash dividends and declared or acaued
interest that has not yet been received - are valued at their

full value unless it is unlikely that this value will be fully paid

of received, in which case their value is determined by tak-
ing into consideration a deduction that seems appropriate
in order 1o porray their true value

— Secunities, cerivatives and ather imestments isted on a

stock exchange are valued at the lastknovan marker prices.

If these securities, derivatives or other assets are listed on
several stock exchanges, the latest available price on the
stock exchange that represerts the major market for thess
irestrnents will apphy.

In the case of securities, derivatives and other assets not
commaonly raded an a stack exchange and for which a
secandany marker amang securities traders exdsts with pric-
ing in line with the market, the Company may value thess
securities, derivatives and other imvestments based on these
prices,

Securities, dervatives and ather investiments not Bsted o a
stock exchange but which are traded on another regulated
market which operates regularly and is recognised and
open 1 the public are valued at the last available price on
this markst.

Securities and other investments that are nat listed on a
stock exchange or traded on another regulated market,
and for which no appropriate price can be obtained, are
valued by the Company according to other principles cho-
sen by itin good faith on the basis of the likely sales prices.
Derivatives not listed on a stock exchangs (OTC derivatives)
are valued on the bads of independent pridng sources. In
case only one independent pricing source of a dedivative

is available, the plausibility of the valuation obtained vl
be verified by means of caloulation methads recognised by
the Company based on the market value of the underying
mnstrument from which the cerivative originates

Units of other undertakings for collective investment in
transferabie securities (UCITS) and/or undertakings for
collective investrivent {UCI) are valued at their last-knowmn
net asset value, Certain units of shares of other UCITS andS
ar UCH can be valued on the basis of an estimation of their
value that has been provided by rliable service providers,
which are independent from the portfolio nranager or the
investment advisor (value estimation])

Index cerificates (debt imstrurnents) linked to indices com-
prising altermative imestntent insruments are valued at the
latest available customary market price (“ fair value” ), which
iz based on the latest available valuations of the index
campanents. Insofar as a report is available with indizative
valrations, index certificates are valued on the basis of the
mdicative report until 3 report with effective valuations is
available.

Woney market instruments nat raded on a stock exchange
of ot anather regulated market open to the public vill be
valued on the basis of the relevant curves, The valuation
based on the curves refers to the intersst rate and cradit
speead components. The follwing principles are applied

in this process: for sach money market instrumsent, the
interest rates nearest the residual matunty are interpolated
The interest rate calculated in this way is comverted into

a market price by adding a credit spread that reflects the
underlying borrower, This aredit spread is acjusted if there
i & significant change in the oredit rating of the bomower,
Sequrnities, money marke! instruments, derivatives and other
assers denominated in a cumrency other than the currency
of account of the revant subfund and not hedged by
foreign-exchange transactions, are valued at the midcle-
market rate of exchanae (midway between the bid and
offer rate) known in Ludembourg o, if not available, on the
most representative market for this cummency

Fixed-term ceposits and fiduciary investonents are valued at
their nominal value plus accumulated mterest.

The value of swaps is caloulated by an external senice
provicer and a second independent valuation is provided by
anather external service providen. The caloulation is based

UBS Mgy Strategy Kira SICAY = Arnual report and sudited finandal staterments as of 31 Cctober 2024 =
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on the nat presant value of all cash flows, both inflows
and outflows In some specific cases, intenal caloula-
tions (hased on model and market data made available
by Bloomberg), andfor broker statement valuations may
be used. The valuation methods depend on the respective
seculity and are datemmined pursuant to the UBS Valuation
Policy.

If, due 1o extraordinary circumstances or events, the above
criteria are desmed impossible or inappropriate for acourately
determining the value of the subfunds concermed, the com-
pany is entided to apply, temporarily, other appropriate valua-
tion principles = which it has determined in good faith and are
generally accepted — to the assets of the Fund a5 a whale or of
an individual subfund.

Due 1o fees and charges as well as the buy-sell spread for the
underlying investments, the actual casts of buying and selling
assets and investments for a subfund may differ from the

last availalde price or, if applicable, the net asset value wsed
torcaleulate the et asset value per share. These costs have

a negative effect on the value of 2 suldund and are termed
“dilution”. To reduce the effects of dilution, the Board of
Diractors may at its ciwn discretion make a dilution adjustrment
to the net asset value per share (" 3wing Fricing ™).

Shares are generally issued and redeemed based on a single
price: the net asset value, Toreduce the effects of dilution, the
net asset value per share is nevertheless adjusted on valua-
tion days as described below; this takes place imespective of
wihether the subfund is in a net subsoiption of net redemption
position an the relevant valuation day. If no trading is k-

ing place in any subfund or dass of 3 subfund on 2 particular
valuation day, the unadjusted net asset value per share is
applied. The drcumstances in which sudh a dilution adjustment
takes is made are determined at the discretion of the Boaard of
Directors, The requirsment to camy out a dilution adjustrment
generally depends on the scale of subsaiptions or redemptions
of shares in the relevant subfund. The Board of Directors may
camy out a dilution adjustrment if, in its view, the existing share-
holders {in the case of subscriptions) of remaining shareholders
{in the case of redemptions) could be put at a disadvantage
The dilution adjustment may take place if;

{a) a subfund records a steady fall (i.e. a net outflow due 1o
redemptions),

{b) a subfund records a corsiderable volume of net subscrip-
tioms relative 1o its size;

e 2 subfund shows a net subscription or net redemption posi-
tion on a particular valuation day, or

{d) in all ather cases in which the Board of Directors believes 2
dilution adjustment is necessary in the interests of the share-
holders,

When a valuation adjustment is made, a value is added 1o o
deducted from the net asset value per share depending on
whether the subfund s in 2 net subscrption or net redemp-
tion position; the extent of the valuation adjustrent shall, in
the opinion of the Board of Directors, adequately cover the

EDINETOOOO

O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

fees and charges as well as the spreads of buy and sell prices.
In particular, the net asset value of the respective subfund

will be adjusted (upwards of dowrsands) by an amount that
(iy reflects the estimated tax expenses, (il the trading costs
that may be incurred by the subfund, and (i) the estimated
bid-ask spread for the assets in which the subfund imvests. As
soime equity markets and countries may show different fes
structures on the buyer and seller side, the adustment for net
inflowes and outflows may vary. The adjustments are generally
lirnited to & maximum of 2% of the prevailing net asset value
per share at the time. The Board of Directors may decide to
temporarily apply a dilution adjustment of more than 2% of
the prevailing net asset value per share at the time in respsact
of any subfund andfor valuation date in exceptional circurm-
stances (e .. high market volatility andior liquidity, sxceptional
market conditions, market disruption, etc.), provided the
Board of Directors can justify that this is representative of the
prevailing market conditions and that it is in the best interest
of the shareholders, This ditution adjustment will be caloulated
in acordance with the method determined by the Board of
Directors. Shareholders will be informed via the usual commu-
nication channels when the temparany messures are inro-
duced and when they end.

The ret asset value of each class of the subfund is caloulsted
separately. However, dilution adjustrments affect the net asset
value of each dass to the same degres in percentage terms.
The dilution adjustment is made at subfurd level and ralates
to capital activity, but nat to the spadlic droumstances of each
individual investor transaction

For all subfunds the Swing Pricing methodology is applied.

If there were Swing Fricing adjustments 1o the net asset value
at the end of the finandial year, this can be seen from the
three year comparison section of the net asset value informa-
tion of the subfunds. The issue and redemption price per share
represents the adjusted net asser value.

¢} Valuation of forward foreign exchange contracts

The urrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date. Realized or unreal-
ized gains of losses are recorded in the statement of opara-
s,

d} Valuation of finandial futures comtracts

Finardal futures contracts are valued based on the latest
available price applicable on the valuation date. Realized gains
and losses and the changes in unrealized gains and kosses are
recorded in the statement of operations. The realized gains
and losses are caloculated in accordance with the FIFD method,
i.e the first contracts acquired are regarded as the first 1o be
sold.

e) Swaps

The Fund may enter into interest rate sywap contracts, forward
rate agresments on interast rates swaptions and credit default
swvaps, i they are executed with first class financizl institutions
that spedalize in transactions of this kind

UBS (Luse} Strabogy Xtra ATAY = Annual report and audited financial statements a5 of 31 Cotober 2024 67
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The vahue of swap transactions is calodated by an extemal
sefvice provider and a second independent valuation is made
availzble by anather extemal sendce provider. The caloula-
tion is based on the net present value of 2l cash flows, both
inflowes and outflows. In some specfic cases, internal caloula-
tions based on models and market data available from Blacam-
berg andor broker statement valuations may be used,

The valuation methods depend on the respective security and
are determined pursuant 1o the UBS Valuation Policy. This
valuation method is approved by the Board of Directors

Changes in unrealized profits and losses are reflected in the
statement of operations under “Unrealized appreciation
{depreciation) on swaps"”.

Gains of losses on swaps incurmed when dosed-out or

matured are recorded as “Realized gain (loss) on swaps” in
the staternent of operations. The Managerent Company is
authorised to apply other generally recagnised and auditable
valuation critena in good faith in order 1o achieve an approprn-
ate valuation of the net asset value if, due to extraordinary
ciroumstances, a determined in accordance with the aforemen-
tioned regulations proves 1o be unfeasible or inacourate.

f) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are calou-
lated an the basis of the average cost of the securities sold,

g} Conversion of foreign currencies

Bank accounts, other net a35ats and the valuation of the
investrments in securities held denominated in currendes other
than the reference currency of the ditferent subfunds are
converted at the mid closing spat rates an the valuation date.
Income and expenies denominated in currencies other than
the cumency of the different subfunds are converted at the
mid closing spot rates at payment date. Gain or loss on foreign
exchange is induded in the statement of operations.

The cost of securities denominated in cumendes ather than the
reference currency of the different subfunds is comerted at the
mid closing spot rate prevailing on the day of acquisition,

h} Accounting of securities” portfolio transactions
The securities’ portfolio transactions are accountad for the
bank business day following the transaction dates.

i} Combined financial statements

The carmbined finanaal statements are expressed in EUR,

The various items of the combined statement of net assets,
combined statement of operations and combined statement
of chanmges in net assets at 31 Couober 2024 of tha Fund are
equal to the sum of the coaresponding iterns in the financial
staterments of each sublund converted into EUR a1 the follow-
ing exchange rates.

The following exchange rates were wed for the conversion of
the combined finandal staterments 2 of 31 October 2024

Exchange rates
EUR 1T = CHF (938762
EUR | = LD 1088680

UBS (Luse} Strabogy Xtra ATAY = Annual report and audited financial statements a5 of 31 Cotober 2024

J} Receivable on securities sales,

Payable on securities purchases

The position " Receivable on secunties sales” can aboindude
receivables from foreion currency transactions. The position
“Payable on secunities purchases” can also indude peyables
from foreign curmency ansactions.

Receivables and payables from foreign exchange transactions
are netied

k} Income recognition

Dividends, net of withholding taxes, are recognized as income
an the date upon which the relevant securities are first listed
a5 “ex-dividend”, Interest income is acorued on a daily basis.

Note 2 - Flat fee

The Company pays a monthly flat fee for each of the
subfunds, calculated on the average net asset value of the sub-
fund a3 shawan in the table below:

UBS {Lux) Strategy Xtra SICAY - Yield {CHF)
UBS {Lux) Strategy Xtra SICAV - Yield (EUR)
LBS {Lu) Strateqy Xtra SICAV = Yield {UsSD)

Maximum

fint fee poa.

Maxirmum for share dases

flat fee with “hedged™

p.a. in their name

‘Shame dasses with “F* in fhesr name B0 1.850%

Chane dases with "K-1" inthisr name 1.100% 1.130%

Share dasses with “K-8" in ther name D065 % 0.065%

‘Shame dasses with "K-X" in therr name 0000 % 000 %

Shang 0 ses with “F" in thear name DEs0% 0.B880%

‘Share dasies with "7 in ther name CL550%: 1.000%

thame dases with "OL" in their name D.s0% 1.000%

Share dased with “1-417 in ther name 0.550% 0.280%

‘Shamre dasses with "1-A2° in thew name 0500 % 0.930%

Sham dases with "1LA3" in thesr name 0505 0.880%

Share dagses with "1-44% in the narme 0.E5e0% 0.580%

thame dasses with "B in their name 0065 % [.065 %

Shang clawes with “I-X" o thesr name 0L000% 0,000 %%

‘Shame dasies with "X in thew name 0000 % 0000 %
UBS {Lux) Strategy Xira SICAV — Balanced {CHF)
UBS (Lux) Strategy Xtra SICAV = Balanced {ELUR)
B3 (Lux) Strategy Xtra SICAY - Balanced (LGS0

Maximum

fiat fee poa.

Maximurm for share davies

fiatfes with “hedged™

pa. I thedr name

Share dased with "P in Tiesr marne 1980 % 2.030%

‘Shame dasses with "K-1" n their name 1.300% 1.330%

‘Sham dasses with "K-8" n ther name D065 % 0.065 %

Shane chasses with “K-X" in ther name 0L000 % 0.000 %

Share dasses with "F" in their narme 0.930% 0970 %

Chang chassad with "0 in Thisr na LOS0%: 1.100%

Shame dames with "OL" m ther name 1.050% 1.100%
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Paximum

flat fee poa.

Maximum for share clagies

flat fee with “hedged™

P in thelr name

Share classes with ~1+417 in ther name 1.050% 1.080%
Shane Classes wath “1-82 in Ui nans 1.000% 1.030%
Share classes wath “1-437 in ther nane 0.0 0.370%
%hare classes with ~1-84~ in thér nanwe 0 9aG% G.9T0%
Shane Clases with “1-8° m her fame 0B % 0.065%
Share classes with ~1-4" in their name G000% Q.000%
Share classes wath “U-X" m their name 0.000% 0.000%

The aforencentioned flat fee shall be used as follows:

1. For the management, administration, portfolio manage-
ment and distribution of the Company {if applicable),
a5 well as for all the tasks of the Depaositary, such as the
safekeeping and supenision of the Company’s 255213, the
handling of payment transactions and all other tasks listed
in the saction entitled “Depositary and main paying agent”
of the sales prospectus, a maximum flat fee based on the
net asset value of the Caompary i paid from the Company’s
assets, in accordance with the folkywing provisions: This
fee is charged to the Company’s 2ssets on 2 prorata basis
upan svery calculation of the net asset value and is paid on
a monthly basis (maxinmurn flat fee), The relevant maximum
flat fee wall not be charged until the Cormesponding unit
classes have bean launched. An overview of the maximum
flat fees can be seenin “The subifunds and their special
investment policies™ of the sales prospectus,

This fee is shown in the Statement of Operations as “Hat fee”,

2. The maximum flat fee does not include the following fees
and additional expenses, which are also charged to the
Fund:

a) &l additional expenses related 1o management of the
Fund's assets for the sale and purchase of assets (hid/
offer spread, brokerage fees in line with the market,
conmmissdons, fees, etc), Thess expenses are generally
caloulated upan the purchase or sale of the respective
awets. In derogation hereto, these additional expenses,
which arise through the sale and purchase of assets
in connection with the setement of the issue and
redemption of units, are covered by the application
of the swing pidng prindple pursuant to the section
entitled “Met asset valus, issue, redemption and conver-
sian price” of the sales prospecius,

by fees of the supervisory authority for the establishment,
modification, liquidation and merger of the Fund, as
wiell a3 all fees of the supsrvisory authorities and any
stock exchanges on which the subfunads are listed,

¢) auditon’s fees for the annual audit and certification
in connection with the establishment, modification,
lispridation and merger of the Fund, as well as any other
fees paid to the auditor for the services It provides in
ralation to the administmation of the Fund and as per-
missitie by law;

dl fees for legal and 1ax advisers, as well as notaries,
in connection with the establishment, registration
in distribution countries, modification, quidation
and merger of the Fund, as well as for the general
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safeguarding of the interests of the Fund and its inves-
tors, insofar as this is not expressly prohibited by law,

&) costs for the publication of the Fund's net asset value and
all costs for notices to imestors, incuding ranslation costs,

fi costs for the Fund's legal documents (prospectuses,

KID, anpial and semi-annual reports, as well as all ather
docurments legally required in the countries of domicilia-
tion and distribution);

g) costs for the Fund's registration with any foreign super-
visary authorities, if applicable, induding fees, wansla-
tion coats and fees for the foreign representative or
paying agent;

h) experses incumed through use of voting or creditors’
rights by the Fund, induding fees for external advisers,

il costs and fees relzted to any intellectual property regis-
tered in the Company's name of usufructuany rights of
the Company,

I all expenses ansing in connection with any extracrdinany

measures taken by the Management Company, Fortfo-

liz Manager or Deposttary for protecting the interests of
the investors,

if the Management Company paricipates in class-

action suits in the interests of investaes, it may charge

the Fund's assets for the expenses arising in connec-
tion with third parties (e.q. legal and Depositary costs),

Furthemmore, the Management Company may charge

for all administrative costs, provided these are verifiable

and disclosed, and taken into account in the disdosure
of the Fund's TER,

I} fees, costs and expensas payable to the directors of the
Company (including reasonable out-of pocket expenses,
insurance coverage and reasonable travel epenses in
cannection with meetings of the Board and remunera-
tion of directors).

k

i

These commissions and fees are shown in the Statement of
Operations as "Other commissions and fees”,

3. The Management Company may pay retfocessions in order
1o cover the distribution actiities of the Company,

For purposes of general comparability with fee rules of dif-
ferent fund providers that do not have a flat fee, the term
“management fee” is set at 80% of the flat fee.

Al taxes levied on the income and assets of the Campany,
particularly the "taxe d’abormement ™, will also be borne by
the Company.

For share class “I-8”, a fee is charged 1o cover the costs of
fund administration (comprising the casts of the Company,
the administrative agent and the Depasitany). The costs far
asset management and distribution are charged outside of
the Company under 2 separate contract concluded directly
between the shareholder and LUBS Asset Management
Switzerland AG or one of its authorised represantatives.

Costs relating 1o the services performed for share classes 1-X,
k=¥ and L-X for asset management, fund administration
{comprising the costs of the Company, the administrative
agent and the Depositary) and distribution are covered

by the compensation to which UBS Asset Management
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Swdtzerland AG is entitled to under a separate contract with
the shareholder

Costs relating to the services to be performed for share dasses
“H-8" for asset management purposes are covered by the
compensation towhich LIES Asset Management Svitzerand
A or one of its authorised distribution partners is entitled
under a separate contract with the investor

All costs that can be allocated ta specific subfunds will be
charged to those subfunds,

Cents that can be atributed o individual share dasses will

be charged to these share classes, i costs are inourred in
connecton with several or all subfunds’share classes, however,
these costs will be charged to these subfundsShare classes in
proportion to their relative nes asset values,

Certain fees and charges may ba incurrad twice when
investing in existing funds, and may even be inourred thres
times when imvesting in funds of hedge funds, funds of
commadities funds and funds of real estate funds (for
example in the case of fees for the Depaositary and central
administrative agent, as well a5 management/achisory fees and
the ssuingiredemption charges of the UCK andfor UCITS in
which an investment is made). Such commission payments and
expenses are charged at the level of the target fund as waell as
of the fund of funds.

The upper limit for management fees of the target fund in
which the assets of the subfund are invested amounts 1o a
maximum of 3%, taking into account 2ny trailer fees and
excluding any applicable parformance fees (maximum of 4.5%
for funds of hedge funds, funds of commadities funds and
funds of real estate funds),

Should a subfund invast in units of funds that are managed
directly or by delegation by the Management Company of
by another company linked to the Management Company
through common management of control or throuah 2
substantial direct or indirect holding, no issue of recemption
charges may be charged to the investing subfund in conmec-
tion with these target fund units.

MNote 3 — Taxe d'abonnement

The Company is subject to Lukemboung law, In accordance
with current legislation in the Grand Duchy of Luxembourg,
the Company is not subject o ary Luxermbourg withhold-

ing, incomme, capital gains or wealth taxes. From the total net
asets of each subfund, however, a tax of 0.05% pa. ("taxe
d'abonnement” | payable to the Grand Duchy of Luembourg
is due at the end of every quarter (reduced tae d'abonnanent
amounting 1o 0.01% p.a. for share classes F, AT, 1-AZ, 1243,
I-Ad, |-8, 1-X and U-=X). This tax is calculated on the total net
assets of each subfurd at the end of every quarter, In the
event that the conditions to benefit from the reduced 0.01%
rate are no longer satisfied, all shares in dasses F, =41, 142,
1-43, l-A4, 18, X and U-X may be 1axed at the rate of 0.05%.
Subfunds may benefit from reduced take abonnement rates
ranging from 9.01% 1o 0.04% p.a. for the portion of net

Assats that ane invested into emdronmentally sustainable
economic activities as defined in Article 3 of EU Regulation
2020/085 of 18 June 2020,

Note 4 — Other income

Other income mainly comsists of income resulting from wrams-
action fee on subscaription and redemption of shares.

Note 5 — Income distribution

The general meeting of shareholders of the respective subfund
decides, at the propasal of the Board of Directors of the Com-

pany and after dosing the annual accounts, whether and to
what extent distributions are to be paid out by the respective
subfund or share dass, The payment of disributions must not
result in the net assets of the Campany falling below the mini-
mum amount for assets lsid down by the Law of 17 December
2010, if distributions are made, payment will be effected
within four manths of the end of the finandial year,

The Board of Directors of the Company is entited to deter-
mine whether interim dividends are paid and whether
distriibution payments are suspended

MNote 6 - Commitments on Financial
Futures and Options

Commitments on Fnandal Futures and Options per subfund
and respective curmency a5 of 31 October 2024 can be sum-

maniaes as follows

a) Financial Futures

Firancial Futunes

Finaneial Futures

on Indices on indices

UBS [Lux) Strategy Xtra SICAV [purchased) [soid)
=Yield (CHF) 1747854823 CHF 9443 BHT 43 CHF
— Balared {CHF) 19 581 T34.84 CHF 13 BO0 95524 CHF
= Wigdd EUR} i 622 131,82 EUR 2 B05561.1F EUR
—Balamoed (ELR) 8 P63 447.2 2 EUR B 677 390,32 EUR
= Wigdd LED) 6541 131,93 5D 4 G563 02804 USD
= Balanced (IS0 20613 BAGA5 USD 16 266 81247 USD
Fimancial Futunes Financial Futures

on bonds on bonds

LBS [Lux) Strategy Kira SICAV [purchased) [sald)
= Yield (CHF} B AN XS CH 2063 930.81 CHF
— Balanded (CHF) B 353 DE3.93 CHF 1 520 79113 CHF
= Yigid [EURY 227 BIC D RUR 578 57044 EUR
= Balanced (ELR) 2 370 58844 EUR 578 570,44 EUR
= Wiedd S0 £ 251 921, 38 UsD E02 S00U00 LISD
- Balared {LIS0) & 503 343,75 USD 1 130 625,00 USD

The commitments on Financial Futures on bonds or index (if
any) are calculated based on the market value of the Finandal
Futwres (Number of contracts*notional contract size*market

pice of the futures).
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b Options
Dptions on indioks,
classic-styled
UBS [Lux) Strategy Xtra SICAV [zold)
= ¥eedd {CHF) 805 14763 OHF
= Balanced (CHF) 615 70113 OHF
= ¥ {ELIR) 201 304,71 EUR
= Balanced (EUR} 207 80471 BUR
= Yod {LED) 219 08928 UED
~ Bidanced (J500 438 178.56 UsD

Note 7 — Soft commission arrangements

During the financial year from 1 Nevernber 2023 until

31 October 2024, no "soft commission amangements” were
entered into on behalt of UBS (Lux) Strategy Xitra SICANY and
“soft commission amangements” amount to nil.

Note 8 — Total Expense Ratio (TER)

This ratic was caloulated in accordance with the Asset
hanagement Association Switzerland (AMAS) “Guidelines on
the calculation and disclosure of the TER™ in the current version
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UBS (Lux) Strategy Xtra SICAV Total Expense Ratio [TEA)
= Balanced (S0} Q-acc 1.19%
- Balanced (S0} G-dis 1.21%

The TER for dasses of shares whidh were active less than a 12
month period are annualised.

Transaction costs, interest costs, securities lending costs and any

other costs incurred in connection with cumency hedging are not
inchuded in the TER

Note 9 — Portfolio Turnover Rate (PTR}
The portialio turnover has been caloulated as follows:

(Total purchases + 1otal sales) —
(total subscriptions + total redemptions)

Average of net assets during the period
ursier review

The portfalio turnover statistics are the following for the
period under review:

and expresses the sum of all costs and commizssions charged on R Sy S A Serinte e B #T)

an angoing basis 1o the net assets (operating sxpensas) taken Zreg ST

retrospectively a5 a percentage of the net assets. et L S
- il (ELR} 52 29%

TER for the last 12 months: Z Sahanced (R Cadtidi]
= viedd (LUSD) 48 65%

UBS [Lux) Stratecy Xtra SICAV Total Expense Ratic [TER) — Balanced (SO AR ARG

= ¥iplel {CHF) P-ace 1.94%

=¥ighd (CHE) P-dify 1.34% -

e o MNote 10 - Transaction costs

o ;:;::;i‘::m ;ﬁz Transaction costs in::_iude brr:rlue-n_ag:e faes, stamp duty, local
taxes and other foreign charges if incumed during the fiscal

= Batanced 1CrF) Pt L12%  vear Transaction fees are included in the cost of securities

= Balanced (CHFE) Crace 1.19% purchased and sold,

= Balanced (CH) Cedist L1%%

ZYwic (B P-ace L97%  For the financial year ended an 31 October 2024, the Fund

=Yield (ELA) P-dist 1.97%  incurred transaction costs relating 1o purchase or sale of

= Yield {EUR) Cracc L% investmentsin securities and similar ransactions a5 follows:

= ¥ipld {ELIR} Qi 1.12%

- Balanced [ELUR} Pa 5% UBS {Lux) Ehlhg‘yx‘h'l SCAv Transacton costs

— Balanced [ELR) P-dist Zags = Miek (CHF) 18 300,62 CHF

— Balarced [ELR} G-det 177% = Balanced (O} VG 774.99 CHF

= Balanced [EUR) Qdist LIy - ed ELR) 445823 EUR

— Yot {(LEDY F-age oo —Balanced [EUR) & 19581 ELIR

= ¥aeld (LUS0Y Pract 1.96% = ¥igdd LUSOH 5547 88 LSD

— iedd (LEDY Pooist 1058 = Balanced (LSO} 12 831.85 L8D

— ¥igld (LEDY O-ace 1.10% . . :

il (500 O it T10% _N::rt all wansaction costs are separately identfiable. For ficed

 Balanced [USD) HB-2cc Gzow  Income investments, 'fnr'.-.rarc! umency contracts and l::_thEl

Baianced (VS0 A% mam oy derivative contracts, ransaction costs will be :r_ncluded in the
purchase and sale price of the investment, Whilst not sepa-

= fstancd URC P 213%  aely identifiable these wansaction costs will be captured

— Balanoed (LSO} UFY hisdg od) P-acc 218% within ThE' pel'folmaﬂce ﬂf H‘:h F'Uﬂd

= Balanced (US0} Pdis 213%
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Note 11 — Defaulted securities

In the evert a bond is in default (hence not paying a coupon/
prindpal as specified in the offering documents) but a pricing
quotes exsts, a final payment is expected and the bond would
therefore be kept in the portfolio. Furthemore, there are
bonds that have defaulied in the past where no pricing quates
exists and no final payment is expected, These bonds have
been fully written off by the Fund. They are monitored by the
management company that will allaocate any retum that might
siill arise from these bonds 1o the sublunds, They are not
showen within the portfolio but separately in this note.

LIBS (Lux]) Strategy Xira SICAV — Yield (EUR)

Bends Currency Meminal
IRIEH BE RESOL CP OO0 EURD. 16 ELR 159 135,00

UBS (Lux} Strateqgy Xtra SICAY — Balanced (EUR)

Bonds Currency Mominal
IRISH BE RESCL P COM EURD. 15 ELR 45 240.00

Note 12 - Subsequent event

There were no events after the year-end that require adjust-
mrent 1o or disclosure in the Fnancial Statements.

Note 13 — Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of performance for
all legal disputes between the sharsholders, the Company and
the depositary. Luxenbourg law applies. However, in matters
corceming the daims of investors from other countries, the
Company andfor the depositary can elect 1o make themsales
subject to the jurisdiction of the countries inwhich the Com-
pany shares were bought and sold.

The English version of thess finandal statements is the authon-
tative version and only this version was audited by the audi-
s, Howeever, in the case of Company shares sold to investors
from the other countries in which Conspany shares can bie
bought and sold, the Company and the Depositany may recog-
nize approved trandations (i e. approved by the Company and
the Depositary] inta the languages concermed as birding upon
itsedf.
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Note 14 — OTC-Derivatives and Securities Lending

It the Company enters into OTC transactions, it may be exposed 1o risks relzted 1o the creditworthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, options and sweap transactions or uses other derfvative techniques itis
subject 1o the risk that an OTC counterparty may not nmeet (or cannat meet) its obligations undar a specific or multiple contracts.
Counterparty risk can be reduced by depositing a security, If the Company is owed a security pursuant 1o an applicable agree-
ment, such security shall be held in custody by the Depasitary in favour of the Company. Bankreptoy and insolvency events or
other credit events with the OTC counterparty, the Depositany or within their subdepositangcomesponcent bark network may
result in the rights of recognition of the Company in connection with the security to be delayed, restricted or even aliminated,
which would force the Conpany to fulfill its obligations in the framewaork of the OTC transaction, in spite of any security that
had previously been made 2vailable to cover any such abligation.

OTC-Derivatives*®

Subfunds that invest in OTC derivatives have the margin accounts listed balow as collateral.

Subfund Unrealized gain Collateral
Counterparty foss) ik opved
UBS [Lux) Strateqy Xtra SICAV - Yield [CHF)

Canadian irnpenal Bank B7 897.43 CHF 000 CHF
Citibink -28 047,31 CHF 0.00 CHF
HSBL 334 816.40 CHF 000 CHF
Pongan Stenley 60 055,67 CHF .00 CHF
Standard and Poors SO0 Index 56 668.11 CHF 000 CHF
Standard Chanered Barik 802,53 CHF 000 CHF
State Strevt -5 831 25531 CHF .00 CHF
LA AG %17.81 CHF Q.00 CHF
Wistpac Bankng Corp 47 37059 CHE 0,00 CHE
UBS [Lux} Strateqy Xtra SICAV = Balanced (CHF)

Canadian iImpenal Bank <151 374.96 CHF CG0 CHF
Citibank -19937.16 CHF 000 CHF
HSBL 24968753 CHF Q.00 CHF
Pongan Staniey -43 935,46 CHF 0.60 CHF
Standard and Poors 500 index 43 334,24 CHF Q.00 CHF
Standard Chartered Bank 801,98 CHF 000 CHF
Siate Mo -3 798 356.04 CHF 000 CHF
s AG A0 59 CHF Q.00 CHF
Westpac Banking Corp 80 86517 CHF .00 CHE
UGS [Lux) Strategy Kira SICAV - Yield [EUR]

Canadian Imperial Bani 91704 ELR QR0 EUR
Citibank -7 27785 ELR 000 EUR
Creutsche Bank 2 80515 ELR Q.00 ELIR
HSBL 2142321 EUR Q.00 EUR
BAgrgan Stanbey 825592 ELR 0.00 EUR
Momum 11007 ELR Q.00 EUR
“tandard and Poor's 500 Fedex 14 203.47 EUR 000 EUR
Stangard Chanered Bank 4 735,99 ELR Q.00 ELR
Uas AL -2 103 618,31 EUR QB0 ELUR
Wistpac Bankng Corp -17 303,29 ELR £.00 EUR
UBS [Lux) Strategy Xtra SICAV - Balanced (EUR)

Canadian impenal Bank -5 805.40 BUR 080 EUR
Citibank -7 546,60 ELR Q.00 EUR
Ceutsche Bank 462548 EUR Q00 ELIR
HSBL 28 824,37 EUR 0.00 EUR
BAongan Stanley -107 436,55 ELIR Q.00 ELR
HNomura 23234 EUR 000 BUR

= Dervatives traded on an offical exchange are not ncluded in thes table as they are guamnieed by a dsanng house. In the evenl of a counterparty default the

diearmg htause assumes the risk of logs,
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Subfund unrealized gain Col lateral
Courterparty flozs) received
Standard and Foor's S00 index 14 20347 BUR CR0 EUR
S1andard Charered Bank 3 648,31 ELR G.60 EUR
UBs AG -2 047 08840 EUR Q.00 EUR
\'n'eleacBmkﬂgCl:fn 1795175 EUR 000 BUR
UBS [Lux) S'Er.l*llgg" Xtra SICAV - Yield [USD]

Canadian impenal Bank -14 649,53 USD Q00 U0
Citibank B7 955.44 5D L00 uso
Mongan Stankey -15 718,23 D 0.00 SO
Slandard and Foor's S00 tndex 15 420,00 LSD C00 UsD
%iandard Charered Bank 28317 U0 000 usDr
State Sreed -39 069,83 UsD Q.00 USD
UES AL 188 454.85 UsD 000 UsD
‘Wirstpa: Banking Corp BS 425 056 LS 000 LED
UBS [Lux) Strateqy Xtra SICAV = Balonoed (USD)

Canadian iImpenal Bank 328 233,93 D 000 usD
Cifibsank 232 755,30 UED Q.00 LUED
Biogan Stanley =31 G70.90 USD 000 UsD
S1andard and Pooe's S00 index 30 8410.00 USD GO0 usD
Standard Charlered Bank 56343 USD C.00 USD
State Street =38 215.80 UD 000 USD
UBE AG 508 890,53 UsD Q.00 UED
Wiesipar Bankng Corp «ah7 652,62 USD Q.00 UsD

Securities Lending

S (Lux) Strategy K

UES [Lux) Strateqgy Xt

UES [Lux) Strateqy Xt

UES [Lux) Strateqy xta

SICAN = Yisld [CHF) SCAN —Balanced [CHF) SICAV = Yield [ELR) SICAV = Balanced (EUR)
Sequrities Lending revenuss 6 388,77 CHF 2 223,22 OHF 157,92 EUR §33.83 EUR
Secunlies Lending cost™
UBS Switzerland AG | 906,73 CHF G66.97 CHF 4T38ELR JSO NS ELR
B Europe SE Lumemboury Branch £35.58 CHF 23337 CHE 15 TSELR 4339ELR
et Secunties Lending révenues 381346 CHF 1 33393 (e QTS ELR S00.30ELR

UES [Lux) Strategy Ktra
SHCAN - Vield (USD)

LS [Lux) Strategy Xira
SICAV - Balanced [LIS0)

Sequrities Lending revenues 118323 USD 1 BSL 30 USD
Secunlies Lending cosl*

LUBE adizedand 4G 35457 LSD 495 63 LISD
UB5 Ewope SE, Luxembourg Branch 118.32 USD 165,59 1USD
Bt Securnities Lending revenies 709,54 USD 31,38 UsD

= 30% of the gross revenue ane relained as cosisfees by UBS Seaizerand AG actng as securbes lentng senace prosder and 10% ane netainkd by UBS Burope SE,
Lusernboury Branch actng a5 secunties lending agent
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Statement of Investments in Securities and other Met Assets as of 31 October 2024

Transferable securities and money market instruments listed on an offical stock exchange

Valuation in USD
Unrealized gain Josg) on
Furtures Forward ata %

Quantity! Exchange Contracts’ of net
Description MNominal Swiaps (Note 1) nssets
Certificates on |mvestment funds
Ireland
WED  STAR € O0RASS PLCAIES DML DAVEREFICD LTD b OTE DUE W ik 25 A 510 00 16176 04 0 105
TOTAL brsiand 16 130 S0 TG
Tats! Carbliabon on invetmsyl Tawiy 6 ThE &3 8 O TS
Certifitates on commosdities
Ireland
wih  INNTEC Mg AL GORD TTE | 831123168 33100 FETTEFTAT Lk
TOTAL Issdand lﬁﬂlﬂh i.!
Total Derkilicaton on commod e 2 A4S 160D 1408
Tt Wriarvs o s ST ties el vy ARt Fers ity et om0 Ficial S echangs 18 Bl 150000 a13
uaTs/other UCs
Imwestment funds, cpen end
Ireland
Q50 AMGENTAX APHAFUND-ACCUM SHE il WEGGED ush 53506 550 505 87 24
WD AMUND TEDEWMANY ARBTRASE STRATEGY MU PTG SHS+F LSD 306073 &85 58547 (]
WD IMARS MR IULA TG SERDIRDD WOMS (I UMMEGETD UED-C AP EAE D&).00 T RS J20 04 ]
W PRADRGAN LD [MORGING MARKETS SOVTRDIGH BONRD LCTS [TT-DET 54 130,00 4447 164,00 147
WD SURTER WSERAM GANL EQUTY ARSOLUTE RETURNSACCUM SME o USD R 28124 a1 62457 [0
LiD WEMLER UOUID STRAT €AV KLE ARETE MATRD. AT € Uk S5 U20 5 745,24 A13 194 68 5]
uih LAZARD BAfeasOf AL FUN{- AL C UM D152 ED BTE 2 471 38 )
WD TAGES BTERMATIONAL UMD KA KG-ALC M S0S METTURIONAL Y50 1074288 tIBG 45507 (3T
WD eTh A RS MO0 Wl LD A ST T i b0 U0, & Lkt e 1T 18 i b 3 343 1EG- b Lo
ol L AL —
Luxembeowm
WD MOCWSDSICAY « G GRLADE BOND WD U-X-ALC 402,00 4 111 BAGED [T
WD MOCWSED SICAY « WG GRADE LOWG TERM 80ND USD bX-AC0 1 151,00 16853 422 21 T
LD LUAAYRA - ROV TOP EMVIRORMENTAL FOCLS MET MEUTRAL UC IS M-CAP ITELEL MG 144 84 17
U0 LUMYMAMAESHALL WACE WCITS S ESG MET NTRL TOPS B CAPEDUAL 11.73 1173 0
WD LUMYNAPLAM GLOBAL EVINT UCITS FUNCEHS BCARALISATION 5 5a) 48 TGT 4965) [E1]
Wil MAMAGOE OoP ACCEIS-MITK BAREY STRATEGES FUNS U Q-ACC BY 20 45T BO0GD 414
ugh  SCRRODER GALA [GIRTON [OUTY.C LI KIDSED | 67200 517 184 48 2
LSD SCHRODIR GALA SICAY « GALS TV SIGALA DIVER SINED-CC ARTAL §ES0EY |43 13275 (T3]
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Waluation in USD
Unrealized gain (lost) on
Futures/Foraard asa %
Quantity! Exchange Contracts’ of net
Description Mominal Swaps [Note 1) assets
Derivative instruments listed on an official stock exchange
Options on indlces, classcstyled
usD
WAL SEP 00 MOEX PUT SOS0.00000 20,02 24 A1 -3 248.00 -0
WD SEF 400 MOGE PUT S435 00500 2013 34 RO 51 fed 0 Qo2
THTAL LSO iy A Ly b1
r— —
Total Dptces an indsoe, clas -ty ied S A 6 X
Torad D vt e Aa1rawant laned 0 bn oifoa) S0 0ch s S B A L TR
T Ral Frivet Lareb A T of e e 233 504 130,064 #1314
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futures on bonds
W S WITRA LDWRG BOND (LT PUTURE 12.12.24 30 A1 DTS nod
L0 S SR TREASURY NOTE NUTURE 3012 24 4200 176 B3 06 0
R ——
TOTAL Finmaoal Fuline &a bands =45 145 31 803
Financial Futures on indices
EuE MEREREMA INDEN FURURE 36 1 3 FLEL) <184 504 08 Qb
CHE Swes MaRiET mEdy MUTURE 16 13 34 1500 L) L]
GEF ITSE 100 WDES TUTWSEE 20,12 04 5000 <174 (a4 47 008
SEK ORGE 30 MDE MUTURE 15150 3500 5 67752 oo
U SEPSOOEMENITUTURE 10 1134 3500 17 242 5% 0ol
Gl SRR G OOIUT TUTURE 151224 -1 - B 12 L]
AUD 5P 200 MOEE TUTURES 15 1324 1300 15 376,12 ool
FY  WEEE| 225 {OSE IDEX FUTURE 12 1224 2200 337 06D &5 nis
KED WG SERG INDEE TUTUSE 28.11 34 -5 0} £ 264 T} oo
TOTAL Finastial Futiires e bad i S5 455 0 03
_—_—— —_— —_—
Torksl B VU fos il rarant kel an b oMokl Sk sichisgs = 10 B50 A Bt
Tota! Dervatine aainarant =140 50 ik
Forward Foreign Exchange contracts
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) 236 00408 I 34 bl D0 0 1011004 12682 T oo
i 141 47028 HED 1 000 DG 00 110004 -15 62 0o
i VI8 44224 L6 1 200 D0 0 1012004 £ 16837 [
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Valuation in LUSD
Unreslized gain [l ess) on
Furtusres Foraward EIE R
Cuantity’ Exchange Contracts/ of net
Dwscription Mominal Swiaps [Mote 1) nssets
Forward Foreign Exchange contracts {Continued}
Curmency purchased/Amount purthased/ Curency sold/Amount sold/Maturity date
AlrD & 30 0 D0 uso ¥5E E45. 30 7.11.2024 & 17244 [
W £.2 (0 £00 uso 415 324 65 7.11.2024 & 055 12 [T
W 5 D0 000 00 D 237 54).56 712004 -2 BI172 [T
ush 4 651 72050 CHY 22 550 00000 12122004 56143 [
Tats! Forward Fonegn Buchisge conracs ECTIEETY 1085
2300 51 Banie, dogerit 6 domaad Snd destut sceoaah 5 d elher ligud st 6 W74 TROAE EEy
B e e a8 o Sl har-Tedm i boites =Bt LR
U B Gl b 48 4SS LA
Toksl well sasab JHM_E_{LM 700 {8
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2023 10 31

Lux

2023 10 31
112,411,572.53 16,824,640
8,966,227.83 1,341,975
121,377,800.36 18,166,615

1,365,932.65 204,439

1,197,583.38 179,242

53.27 8

34,136.26 5,109

2,047.11 306

326,130.51 48,812

124,303,683.54 18,604,532

(379,948.37) (56,867)

(39.40) (6)

(78,423.41) (11,738)

(201,112.95) (30,101)
(3,144.46) (471)
(204,257.41) (30,571)

(662,668.59) (99,182)

123,641,014.95 18,505,351
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Lux

2022 11 2023 10 31
138,553.17 20,737
155,254.62 23,237

0.78 0

14 1,643.74 246

9,755.68 1,460
305,207.99 45,680
(2,511,167.09) (375,846)
(11,233.78) (1,681)
(30,347.08) (4,542)
(1,558.44) (233)
(2,554,306.39) (382,303)
(2,249,098.40) (336,623)
4,093,067.56 612,609
159,238.84 23,833
156,604.95 23,439
2,849,339.01 426,461
4,886,405.84 731,348
11,917,325.34 1,783,666
24,061,981.54 3,601,357
(737,115.34) (110, 324)
(245,945 .42) (36,811)
(139,820.68) (20,927)
(3,198,473.13) (478,715)
(7,069,109.89) (1,058,034)
(0.73) ©
(11,584,731.78) (1,733,887)
(22,975,196.97) (3,438,698)
(1,162,313.83) (173,964)
10,782,129.94 1,613,761
24,115.00 3,609
657,956.52 98,476
11,464,201.46 1,715,847
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(5,112,037.10) (765,119)
(5,738.95) (859)
(392,217.44) (58,703)
(543,080.00) (81,283)
(6,053,073.49) (905, 964)
4,248,814.14 635,920
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oTC

UCITS Ucl
UCITS UCl
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2023 10 31

2023 10 31

0.961923
1.057000
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Lux

1.980 2.030
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KI1ID

TER

80

"taxe d"abonnement"
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UCls
UCITS

4.5

0.05
0.01
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2010 12 17
2023 10 31
Lux
11 853 231.33 14 232 992.76
Lux
4 629 179.71 1 305 937.50
X
2022 11 2023 10 31 Lux
TER
AMAS TER
12 TER
Lux TER
2.17
2.22
12 TER

TER
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Lux PTR
38.26
10
2023 10 31
Lux
5 478.46
11
IRISH BK RESOL CP COM EURO.16 19 135.00
IRISH BK RESOL CP COM EURO.16 41 239.00
IRISH BK RESOL CP COM EURO.16 4 001.00

12

13
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Lux
7 086.44 0.00
27 087.09 0.00
-113.68 0.00
-214 763.22 0.00
-36 821.42 0.00
-68 015.70 0.00
13 522.24 0.00
-107 930.12 0.00
Lux
2 739.57
*
821.87
273.96
1 643.74
2022 30 10
/
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uso
Amsets 31.10.2023
Irveesiments in seouritees, cost 112 411 57253
IrvteSlrnents in spouritsgs, unmealized appreciation (depreciation) & 966 22783
Total imeeftrments in secunties (ot 1) 121 37780035
Cash a1 banks, depodis on demand and deposi accounts 1 355 43265
Cither guid asets (Mangins) 1 197 58338
Recenable on subscrplions 5327
Cither assels 34 13626
Orther recevables 2
Unrealized gain on financal futures (Mote 1} 326 130.51
TOTAL Astets 124 303 68354
Linbilities
Unrgalized kods on foraded foresgn exchange contrbcls ot 1} 3T a4B3T
Bank cverdraft -3 .40
Payabde on edempliong <18 42341
Prowisions for fiat fee (Note 2} <200 112 As
Prowisions for taee o abonnement (Mote 3} -3 144,46
ol prondsions 204 25741
TOTAL Linbllities -E62 BEE.52
et agaets xt the end of the finandsl year 123 641 114.95
UBS (Lues) Str ategy Xera SICAY - Balanced (USD)  Annual repart and audited finandal staterments a2 of 31 Cetaber 2023 54
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uso
Income 101.2022-31,10.2023
Interest on bguid assels 13855317
O mds 155 25462
Imterest recenved on Seaps (Nete 1} )
Biel inoome on secunies lending (Note 14) 1 64374
Dither income (Mot &) 9 75563
TOTAL Incorme 305 207.99
Expenses
Flan e (Note 2 -2511167.09
T d'abonnement (Note 3) 1123378
Qithér cornmigsaond and fees (Note 2} -0 34r.08
Inerest on <ash and bank cverdraft +1 558,44
TOTAL expenses -2 554 30639
Net income [Io4g) an investments -2 .24% 098 40
Realized galn [Note 1)
Reakred gan on market-prced secuntiss withou optons 40933 062,56
Reahzed gain on oplions 154G 23684
Reakred gain on yeld-evaluated segunties and mongy markel inglruments 156 604,95
HAeakred gain on fimancial futures 2 Ba% 335
Reahred gain on fonaard foregn exchange contracts 4 &35 40584
Reabmed gain on foeign exchange 1191732534
TOTAL realized gain 24 D61 98154
Realized oo (Nete 1)
Reaized boss on markelpriced secunties wilhout opliong AT 1534
Foah zen] §oss on opdions <245 945 42
Reabned boss on wedd-evaluated seounBes and mongsy marke] imgiruments -13% 820,63
Reaknid boss on fnancel fotunes 319847313
Reakred boss on foreard Tomagn exchange cantracts -1 06910589
Reahid loss on svaps .73
Aeaked logs on foreign exchangs 11584 73178
TOTAL realized lows -22 575 196.97
Net realized galn (less) of the finandal year -1162 31383
UBS (Lues) Str ategy Xera SICAY - Balanced (USD)  Annual repart and audited finandal staterments a2 of 31 Cetaber 2023 55
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Changes In unrealized appreciation (Note 1)

Unrealoed appreciaben on makel-phced Sbounies wathoul optond 10 782 129.94
Unrealized appreciation on oplions 24 115,00
Uniealized apprecialean on finandal futums B57 956.52
TOTAL changes in unrealized appreciation 11 464 201.45
Changes in unrealized depreciation (Note 1)

Unrealized gepreciaton on market-poged secunlies without optons -5 11203710
Unrealized depreciation on oplions 5 73895
Unrealized depreciation on finandal futures A2 21744
Unrealized depreciaton on fonsand Torsign ehange contracly -E43 03000
TOTAL changes in unmealized depreciation -6 (153 07349
Met increase [decrease) In net assets s 2 result of operations 4148 m1a0a

UBS fLuac) Sty ategy Xira SICAV - Balanced (USD)  Annual neport and audited Rnangal stmerments a3 of 31 Cetober 2023 56
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The financia staternents have been prepared in accordance
with the generally accepted accounting princples for invest-
ment fund in Luxembourg. The significant accounting policies
are surmmarnised a5 follows:

a) Calculation of the net asset value

The net asset value and the issue and redempion price per
share of any wublund or share class are expressed in the cur-
rency of agcount of the subfund or the share class concemed
and are calculated every business day by dividing the overall
net assets of the subfund for each share dass by the number
of shares in circidation in this subfurd of shane class

Business Says mean regular benk waorking days (i.e. each day
an which barks are open during regular warking hours) in
Luxembourg with the exception of () individual non-statutony
rest days in Lueembourg o (i) days on which the main
exchanges in the countries where the relevant subfund mainly
irvests are dosed or (i) the value of 50% or more of the rel-

avant sublund's investiments cannot be adequately assessad or

(i) in the case of subfunds whose perfarmance and net assets
are predominantly based on one or more indices, the related
index or indices is not published.

The perceniace of the net asset value attributable to sach
share class of a subfund changes each tme shares are issued
of recesmied, i is determined by the ratio of the shares in
circulation in each share class 1 the total number of shares
in circulation in the subfund, taking into account the fees
charged to that share dass:

= Whenaver a distribution ks made for class “P-dist™ shares,
the net asset value and the subsaiption and redemption
prices of the shares of this share class are reduced by the
amaunt of the distribution (which mesuls ina reduction of
the percentage of the net asset value to be allocated to
the "P-dist” shares). The net asset value of the other share
glasses does not change, which results in an ingrease of the
percantage of the net asset value 1o be allocated 1o thase
shares

= For each issue or redemption of shares, the net asset value
attributable 1o the comespanding share dass will be appro-

priately adjusted.

b} Valuation principles

— Liguid funds —whether in the form of cash, bark depos-
its, balls of exchange and sight securities and receivables,
prepaid expenses, cash civicends and declared o accrued
interast that has not yet been received - are valued at their

full vallue unless it is unlikely that this value will be fully paid

or received, in which case thew value is determined by tak-
ing inter consideration a deduction that seems appropriate
in order to pororay their true value.

= Securities, derivatives and ather investiments isted on 3
stock exchange are valued at the lastknown market prices
If thiese sacurities, derivatives of other assets are listed on
several stock echanges, the latest available pice on the
stack exchange that represents the major market for these
investments wall apply.

In the case of securities, derivatives and other assets not
cormmonly waded on a stock exchange and for which a
secondary market among securities wraders exists with price
ing in line with the market, the Compary may value these
securities, derivatives and other investments based on these
prices,

Securities, derivatives and other investments not listed on a
stock exchange but which are traded on another regulated
market which operates regularly and is recognised and
open to the public are valued at the last available price on
this market.

Securnities and other imvestiments that are not listed on a
stk exchange or traded on angcher regulated market,
and for which no appropriate grice can be obtained, ae
valued by the Company acoording to other principles cho-
sen by it in good fath on the basis of the likely sales prices.
Crerivatives not listed on a2 stodk exchange (OTC derivatives)
are yalued an the basis of independent pricing sources. In
case only one independent pricing source of a defvative

is available, the plausibility of the valeation obtained will
be vedified by means of cakulation methods recaanized by
the Company and the Company's auditors, based on the
market value of the nderlying instrument from which the
derivative originates.

Linats of ather undertakings for collective investment in
transferable securities (LICITS) andfor undertakings for
collective investment (LCH are valued at their last-knawn
et asset value, Certain units o thares of ather UCITS and!
ar UCI can be valued on the basis of an esimation of their
value that has been provided by reliable service providers,
which are indepandent from the portiolio manager or the
investment advisor {value estimation)

Irciex certificates (debt instrements) inked to indices com-
prising alemative investment insruments are valued at the
latest available custornary market price {“fair value®), which
is based on the latest available valuations of the index
components. insolar & a eport is avallable with indicative
valuations, index certificates are valued on the basis of the
imcicative report untl a report with effective valuations is
available.

Moy market insruments not traded on a stock exchange
or on another regulated market open to the public vall be
valued on the basis of the relevant curves. The valuation
based on the curves refers 1o the interest rate and aedic
spread compaonents. The following pringiples are applied

in this process: for each money market instrument, the
irterest rates nearest the residual maturity are inteqpolated.
The irterest rate calcudated in this weay is converted into

a market price by adding a aredit spread that reflects the
underlying bormower. This credit spread is adjusted if there
is a significant change in the aredit rating of the bormoswer.
Securities, money mark el instrumments, cerivatives and other
assets denominated in a curency other than the cumrency
of account of the relevant subfund ard not hedged by
foresgn-exchange transactions, are valued at the middle-
marker rate of exchange (midway between the bid and
offer rate) known in Luxembourg o, if not available, on the
mast regresentative market for this cumency.

Fied-term deposits and fiduciary investneents are valued at
their nominal value plus accumulzted interest,

Thi value of swaps is calculated by an axternal sepdce
provider and a second independent valuation is provided by
another external senice provider. The caloulation is based

UBS {Lux} Strategy Xera SICAV = Anrwal report and sudited francal statemerts a5 of 31 Octaber 2023 61
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on the net present value of all cash flows, both inflows
and outflows. In some specific cases, intemnal caloula-
tions (based on modeks and market data made available
by Bloomberg), andfbr broker statement valuations may
be used. The valuation methods depend on the respective
security and are determined pursuant to the LES Valuation
Policy.

If, due to extrasrdinary droumstances o svents, the above
criteria are deemed impassible or inappropriate for acourately
determining the value of the subfunds concerned, the com-
pany is entitled to apply, temporarily, other appropiate valua-
tion principles - which it has determined in good faith and are
generally accepted — to the assets of the Fund a5 a whale or of
an individual subfund.

Due 1o fees and charges as well as the buy-sell spread for the
underlying investments, the actual costs of buying and sefling
asets and investments for a subfund may differ from the

last availabde price or, if applicable, the net assat value used
tocaloulate the net asset value par shara. These costs have

a negative effect on the value of a subfund and are termed
“dilution”. Te reduce the effects of dilution, the Board of
Directors may at its own discretion make 2 dilution adjustment
to the net asset value per share (" Swing Fricing ™)

Shares 2re generally iswued and redesmed based on a single
price: the net asset value, Torecuce the effects of dilution, the
net asset value per share is nevertheless adjusted on valua-
tion days as described belovs; this takes place imespective of
whether the subfund is in a net subscription of net redemption
position on the relevant valuation day. If no wrading is t2k-

ing place in any subfund or dass of a subfund on 2 particular
valuation day, the unadjusted net asset value per share is
applied. The dreumstances in which such a dilution adjustment
takes is made are determined at the discretion of the Board of
Directors. The requirement to camy out a dilution adjustment
generally depends on the scale of subsoniptions o redemptions
of shares in the relevant subfund, The Board of Directons. may
camy out a dilution adjustment if, in its view, the edsting share-
holders (in the case of subscaiptions) of remaining shareholders
{in the case of redemptions) could be put at a disadvantage
The dilution adjustment may take place if;

{a) a subfund records a steady fall {i.e. a net outflow due 1o
redemplions);

{h) a subfund records a considerable volume of net subscrip-
tions refative to its size;

o) & subfund shows 2 net subsaiption or net redemption posi-
tion on 8 particular valuation day; or

{d) in all other cases in which the Board of Directors believes a
dilution adjustment is necessary in the interests of the share-
holders,

When a valuation adjustment is made, a value is added to o
deducted from the net #sset value per share depending on
whether the subbund is in a net subscnption or net redemp-
tion position; the extent of the valuation adjustrment shall, in
the opinion of the Board of Directors, adequately cover the
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fees and charges as well as the spreads of buy and sell prices.
in particular, the et asset value of the respective subfund

will be adjusted (upwards of downwards) by an amount that
(i) reflects the estimated tax expenses, (i the trading costs
that may be incumed by the subfund, and {iii) the estimated
bid-ask spread for the assets in which the subfund imvests. As
SOIe equity markets and countries may show different fee
structures on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are generally
lirvited to & maximum of 2% of the prevailing net asset value
per share at the time. The Board of Directors may decide 1o
temporanly apply a dilution adjustment of more than 2% of
the prevailing net asset value per share at the time in respect
of any subfind andior valuation date in exceptional circurm-
stances (e .. high market volatility anclior liquidity, sxceptional
miarket conditions, market dismuption, etc ), provided the
Board of Directors can justify that this is represantative of the
prevailing market conditions and that it is in the best interest
of the sharsholders. This dilution adjustment will be caloulated
in accordance with the method determined by the Board of
Directors. Shareholders will be informed via the wsual commu-
nication channels when the temporany measures are intro-
duced and when they end.

The ret asset value of each class of the subfund is caloulated
separately. However, dilution adjustments affect the net asset
value of each dass to the same degree in percentage tems.
The dilution adjustment is made at subfund level and relates
tey capital activity, but nat to the specfic circumstances of each
individual investor transaction.

For all subfunds the Swing Pricing methodology is applied.

If there were Swing Fricing adjustments to the net asset value
at the end of the finandial year, this can be seen from the
thres year companison saction of the net asset value informa-
tion of the subfunds. The issue and redemplion price per share
represents the adjusted net asset value,

¢} Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forvard foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date. Realized or unreal-
ized gains or losses are recorded in the statement of opera-
Hons

d} Valuation of finandial futures contracts

Financial futures contracts are valued based on the latest
available price applicable on the valuation date. Realized gains
and losses and the changes in unrealized gains and losses are
recorded in the statement of operations. The realized gains
and losses are caloulated in accordance with the FIFD method,
i.e. the first contracts aoquired are regarded as the first to be
sold.

&) Swaps

The Fund may enter into interest rate swap contracts, forward
rate agresments on interest rates swaptions and oredit default
swaps, if they are executed with first class finandial institutions
that specialize in transactions of this kind

UBS (Lux} Strategy Xitra RCAV - Anrual report and audited firancal statements as of 31 October 2023 62

136/215



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

The value of swap transactions is caloulated by an extemal
service provider and a second independent valuation is made
available by anather extemal sendce provider. The caloula-
tion is based an the net present value of 2l cash flows, bath
inflows and outflows. In some specific cases, internal caloula-
tions based on models and market data available from Blocm-
berg andfor broker statement valuations may be used,

The valuation methods depend on the respective security arnd
are determined pursuant to the UBS Valuation Folicy. This
valuation method is approved by the Board of Directors

Changes in unrealized profits and losses are reflected in the
statement of operations under ~Unrealized appreciation
{depreciation) on swaps”.

Gains or losses on swaps incurred when diosed-out or

matured are recorded as “Realized gain (loss) on swaps” in
the staterment of operations. The Managerment Company is
authorised 1o apply other generally recognised and auditable
valuation citena in good faith in order 1o achisve an appropr-
ate valuation of the net asset value if, due to extraordinany
circumstances, 3 determined in accordance with the aforemen-
tioned regulations proves to be unfeasible or inacourate.

f) Net realized gain (loss} on sales of securities
The realized gains of lasses on the sales of secunties are cakou-
lated on the basis of the average cost of the securities sold,

a} Conversion of foreign currencies

Bank acoounts, other net assets and the valuation of the
investments in securities held denominated in cumrendies other
than the reference currency of the different subfunds are
converted at the mid closing spat rates on the valuation date.
Income and expenies denominated in ourrencies other than
the cumency of the different subfunds are corverted at the
mid closing spot rates at payment date, Gain or loss on foreign
exchange is induded in the statement of operations.

The cost of seournities denominated in cumrendies other than the
reference currency of the different subfunds is comverted at the
mid closing spot rate prevailing on the day of acquasition,

h} Accounting of securities” portfolio transactions
The securities” portfolio transactions are accountad for the
bank business day following the transaction dates.

i} Combined finandal statements

The cambined finandal statements are expressed in ELR,

The varicass items of the combined statement of net assets,
combined staterment of operations and combined statement
of changes in net assets at 31 Cotober 2023 of the Fund are
equal to the sum of the caresponding items in the finandal
statements of each subfund converted into EUR at the follow-
ing exchange rates,

The follcawing exchange rates were used for the conversion of
the combined finandal statements as of 31 October 2023:

Exchange rates
EUR | = CHF 0961923
EUR 1T = LISD 1.057000
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j} Receivable on securities sales,

Payable on securities purchases

The position © Receivable on securities sales” can abainguds
receivabiles from foreion currency transactions. The position
“Payable on securities purchases” can also indude payables
from foreign currency transactions.

Receivables and payables from foreign exchange wansactions
are natiad.

k) Income recognition

Dividerds, net of withholding taxes, are recagnized as income
on the date upon which the relevant securities are first lsted
a5 "ex-dividend”, Interest income is accrued on a daily basis

MNote 2 - Flat fee

The Company pays a monthly flat fee for each of the
subdunds, calculated on the average net asset value of the sub-
fund 25 shovan in the table balow:

LIBS (Lux) Strategy Xira SICAY = Yield {CHF)
UBS {Lux) Strategy Xtra SICAV — Yield (EUR)
LBS [Lux) Strategy Xtra SKCAV — Yield (LUSD)

Maximurn

flat tee poa.

Maxirmurm tor share da et

flatfen with “hedged™

p.a. in their name

‘Shame dasies with “F in fesr name 105 1.850%

Shane dased with "N in ther name 1.980% 2,030%

‘Sham dames with "K-1" n ther name 1.100% 1.130%

‘thamre dasses with "K-8" n their name 165 ¥ 0,065 %

hrang dases with “K-X" in ther name D000%: 0.000%

‘Shame dasses with “F in their name O.E50% 0.380%

‘thame dases with "0 in thilr name 0.9s0% 1.000%

Shame dased with "1-A17 in ther name 0.950% 0580 %

Shamre dasses with "1-42~ in ther name 0900 % 0.930%

Sham dasses with “1FA3" in thes name D.ES0% 0LB30%

‘Shame dasses with "1-8° in their name D55 % 0.065 %

‘thame dases with "1-X" in their name D00 % 0000 %%

‘Share daged with “UX" in ther rame 0.000% 0000 %
LIBS (Lux) Strategy Xtra SICAV — Balanced {CHF)
UBS [Lux) Strategy Xtra SICAV — Balanced (ELIR)
LBS (Lux) Strategy Xtra SICAV - Balanced (LUSD)

Maximurm

fint fee poa.

Maximum for share dasses

fiat fee with “hedged™

pa. In thedr name

Sham dasied with “F° in e name 1.580% 2.030%

‘hame dasses with "N™ i their name 2100% 2.150%

Share dases with “K-17 nthiar name 1.300% 1.330%

‘Shame dasses with K48 n their name Cr65 % 0065 %%

thane dasses with “kK-X" in their name OG0 0,000 %

Share dassed with “F in their farme 0.540% 0.970%

‘Shame dasses with "0F in ther name 1s0% 1.100%

Thare daged with “FATS i thes name LOS0% 1,080%
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Paximum

flat fee poa.

Maximum for share classes

flat fee with “hedged”

pa in their name

Share classes wath ~1-427 in ther name 1.000% 1.030%
Share classes wiih “1-83" in thisr nae 0.945% 0.970%
Share classes with “1-48° n heir name C065% .06
%hare classes with =1-X" in their name G000% G.000%
Shiare Clastes with “LU-X" i heir name G000 0000

The aforementioned flat fee shall be used as follows:

1. For the management, adminisration, portfolio manage-
ment ard gistribution of the Company (if applicable),
a5 well 35 for 2l the tasks of the Depositary, such as the
safekeeping and supendsion of the Company's assets, the
handling of payment transactions and all other tasks listed
in the section entitled “Depositary and main paying agent”
of the sales prospecius, 8 maximum flat fee based on the
net asset value of the Company is paid from the Company’s
assets, in accordance with the following provisions: This
fee is charged to the Company's asets on 8 pro rata basis
upon every calculation of the net asset value and is paid on
a manthly basis (maxinnum flat fee). The relevant maximum
flat fee will not be charged until the comesponding unit
classes have been launched. An overview of the maxirmum
flat fees can be seenin “ The sublunds and their special
iresament policies”™ of the sales prospectus.

This fee i shown in the Statement of Operations as “Hat fee™,

2. The magimurm flat fee does not include the following fees
and additional expenses, which are also charged to the
Fund:

a) all addional sxpenses related to management of the
Fund's assets far the sale and purchase of assets (hid/
offer spread, brokerage fees in line with the markes,
commissions, fees, etc). These expensas are generally
caleulated upon the purchase or sale of the respactive
asets. In derogation hereto, these additional expenses,
which arise through the sale and purchase of assets
in connection with the setdement of the issue and
redemption of units, are covered by the application
of the swing pridng prncple pursuant to the section
entitled “Met asset value, issue, redemption and conver-
sion price” of the sales prospectus;

bl fees of the supendsary authodity for the establishreent,

modification, liquidation and merger of the Fund, as

waell as all fees of the supervisory authorities and any
stock exchanges on which the subfunds are listed,
auditors fees for the annual audit and certification

in connection with the establishment, modification,

liquidation and merger of the Fund, as well as any other

fees paid 1o the auditor for the sendces it provides in
relation 1o the administration of the Fund and a5 per-
missible by law;

d)y fees for legal and tax advisers, as well as notaries, in
connecion with the establishrment, registration in
distribution countries, maodification, liguidation and
merger of the Fund, as well as for the general safe-
guarding of the interests of the Fund and its investors,
insofar as this is not exessly prohibited by laws
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&) costs for the publication of the Fund's net asset value
and all costs for notices to imvestors, induding transla-
tion costs,

coats for the Fund's legal documents (prospectuses,

KIID, annual and semi-annual reports, as veell a5 all

ather documents legally required in the countries of

domiciliation and distribution};

costs for the Fund's registration with any foreion super-

visory authorities, if applicable, induding fees, wansla-

tion coats and fees for the foreion representative or
paying agent;

experses incumed through use of voting or creditors’

rights by the Fund, induding fees for external advisers,

i costs and fees related to any intellactual property regis-

tered in the Company’'s name of usufructuary nights of

the Company,;

All expenses arising in comnnection with any extraoedinary

measures taken by the Management Company, Fortfo-

lio hManager or Depositary for protecting the interests of
the investors,

if the Management Company panicipates in cass-

action suits in the interests of investors, it may charge

the Fund's assets for the sxpenses ansing in conned-
tion with third parties (e.q. legal and Depositary costs),

Furthesmore, the Management Company may charge

for all administrative costs, provided these are verifiable

and disclosed, and taken into account in the disdiosure
of the Fund's TER,

I} fees, costs and expenses payable to the directors of the
Company (including reasonable out-of podket expensas,
insurance coverage and reasonalde travel expenses in
carnection with meetings of the Board and remunera-
tion of directors).

f]

gl

h)

k

S

Thess commissions and fees are showm in the Statement of
Operations a5 "Other commissions and fees”,

3. The Management Company may pay retrocessons in order
1o cover the distribution activities of the Company.

For purpases of general comparability with fee roles of dif-
ferent fund providers that do not have a flat fee, the tarm
“management fee” is set at 30% of the flat fee,

Al taxes levied on the income and assets of the Company,
particularly the “taxe d’sbormement”, will also be borne by
the Company.

Far share dass “I-B*, a fee is charged to cover the costs of
fund administration {comprising the costs of the Company,
the administrative agent and the Depositary]. The costs for
asset management and distribution are charged outside of
the Company under 2 separate contract concluded directly
between the shareholder and LIBS Asset Management
Switzerland AG or one of its authorissd representatives,

Costs relating to the senvices performed for share dlasses |-X,
k=¥ and U=X for asset management, fund administration
{comprising the costs of the Company, the administrative
agent and the Depositary) and distribution are covered

by the compensation o which UES Asset Management
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Swatzerland AG is entitled to under a separate contract with
the sharsholder

Costs relating to the services to be performed for share dasses
“H-8" for asset management purposes are covered by the
compensation to which UBS Asset Management Switzerland
A or one of its authorised distribution partners is entitled
under a separate contract with the investor

All costs that can be allocated to specific subfunds will be
charged to those subfunds.

Costs that can be attributed o individual share dasses will

be charged to these share classes, if costs are inourmed in
connection with several or all subfunds’share classes, however,
these costs will be charged to these subfundsfshare classes in
proportion to their relative net asset values,

Certain fees and charges may be incumed twice when
investing in existing funds, and may even be incurred three
times when investing in funds of hedge funds, funds of
commadities funds and funds of real estate funds (for
examgle in the case of fees for the Depasitary and central
administrative agent, a5 well a5 management/advisory fees and
the issuing/redemption charges of the UC andfor UCITS in
which an investiment is made). Such comrrission payments and
expenses are charged at the level of the target fund a5 well &
of the fund of funds.

The upper lirmit for management fees of the target fund in
which the assets of the subfund are invested amounts 1o a
maximumm of 3%, taking into account any trailer fees and
excluding any applicable parformance fees (maximum of 4.5%
for funds of hedge funds, funds of commodities funds and
funds of real estate funds),

Should a subfund invest in urits of funds that are managed
directly or by delegation by the Management Company or
by another company linked to the Management Company
through conman management of control of through a
substantial direct or indirect halding, no issue of redemption
charges may be charged to the investing subfund in connec-
tion with these target fund units.

MNote 3 — Taxe d'abonnement

In accordance with the law and the regulations curranthy

in force, the Company s subject to a subscription tax at

the annual rate of 0.05% or a reduced taxe d'abonnement
amounting to 0.01% p.a. for institutional share classes, pay-
able quarterly and caloulated on the basis of the net assets of
the Company at the end of each quarter,

The taxe d'abonnement is waived for that part of the net
235015 invested in units or shares of other undertakings

for collective investment that have already paid the taxe
d'abonnement in accordance with the statutory provisions of
Lusemnbourg law,
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Note 4 — Other income

ther income mainly consists of income resulting from rans-
action fee on subsaiption and redemption of shares

Note 5 - Income distribution

The general meeting of shareholders of the respective subfund
decides, at the propasal of the Soard of Directors of the Com-
pany and after dosing the annual accounts, whether and to
wihat extent distnbutions are 1o be paid out by the respsctive
subfund of share dlass, The payment of disibutions must not
result in the net assets of the Company falling below the mini-
mum amount for assets laid doswn by the Law of 17 Decernber

2010, If distributions are made, payment will be effectad
within four months of the end of the financial year,

The Board of Directors of the Company is entitled to deter-
mine whether interim dividends are paid and whether
distribution payments are suspended

MNote 6 - Commitments on Financial

Futures

Commitrments on Finandal Futures per subfund and respective
cummency as of 31 October 2023 can be summarised as follos:

Financial Futures

Fimanciall Futumes

Financisl Futures

on Indices on Indices

LS (Lux) Strateqgy Xira SICAV {purchased) [sed)
= Wiedd (CHF} J4B1S I IGCH 34 174 306,60 CHF
= Balanced (CHF} 25452 84255 CH 30 280 015.59 CHF
— Wiiehd (EUR} 5 731 GES.TE EUR 8027 830,33 EUR
= Balanced {ELR) 10 027 562.91 EUR 12 386 73377 EUR
= 'ietd (USD) 7 410.453.85 USD OB27 B47.54 USD
- Balarogd (LrS0) 1185323133080 14 2333 002,76 LUsD
Firancial Futures Flnancial Futures

on bonds on bonds

LBS (Lux) Si‘lﬁg!_xmﬂﬂv [purthazed) [said)
= ¥igid (CHF} 17910:883.18 CH 4 852 81273 CHF
- Balanced (CHF} 11 366 924.05 CHF 3 565 405.27 CHF
= Wield (LR} 3977 TERBIEUR 1 235 513.34 EUR
= Balanced (ELUR) 4 180 25663 EUR 143551324 EUR
— gl (US0) 3570 851,58 UsD 1 197 109,33 USD
= Balarced (LSO} & 629 179,71 USD 1 30593750 UsD

The commitments on Finandal Futures on bonds of index (if
any) are caloulated based on the market value of the Finandial
Futures (kumber of contracts®notional contract size *market

jprice of the futures).
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Note 7 — Soft commission arrangements

During the financial year from 1 Novernber 2022 until

31 October 202 3, no “soft commission amangements” were
entered into on behalf of LBS (Luwe) Strategy Xira SICAY and
“soft commmission amangements” amaount tonil.

Mote 8 — Total Expense Ratio {TER}

This ratio was calculated in accordance with the Asset
hanagement Assodation Switzerland (AlMAS) “Guidelines on
the calculation and disclosure of the TER™ in the current version
and expresses the sum of all costs and commissions charged on
an ongoing basis to the net assets (operating expenses) taken
retrospectively as a percentage of the net assats.

TER for the last 12 manths:

UBS [Lux) Strategy Xtra SICAV Total Expente Ratio [TER)

= ¥oeld {CHEF} P-agc 1.7%6%
= ¥ield {CHF) P-dist 1.96%
— Yodd {CHF) O-ace 1015
= ¥iedd (CHF) O-dist 1.11%
= Balanced (CHF) P-acc 215%
—Balanced (CHF) P-dist 2.15%
= Balanced (CHF) Crace 1.22%
— Balanced (CHF) G-dist 1.28%
= ¥ild {ELIR} P-ace 1.59%
= Yigdd (ELIR) P-chst 1.99%
= udd] {ELIR) Cracx 1.14%
= ¥ield {ELIR) Crdist 1.14%
— Balanced (EUR]} P-acc 2171%
= Balanced (EUR] P-dist 2171%
= Balanced [EUR} G-ax 1.24%
—Balanced [EUR} G-disl 1.24%
= ¥ield (LED) Face 1.03%
= ¥igld {LBD) P-acc 1.98%
= ¥opld (LED) P-ceft 1.58%
= ¥oedd (LBO) Cracc 1L13%
= old (LEDY O-dist 1L13%
= Balanced (LUSH) P29 -mdist 217%
= Balanced (USD} Pacc 2%
— Balanced (LS00 UFY ity ed) P-acc 2.10%
= Balanced (U500} Pdisl 2%
— Balanced (U500} G-ace 1.24%
— Balanced (IS0} Ordet 1.24%

The TER for classas of shares which were active less than a 12
maonth period are annualised,

Tramsaction costs, intefest costs, securiies lending costs and any
ather costs incurred in connection with currency hedging are not
inchsded in the TER,
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Note 9 — Portfolio Turnover Rate (PTR)}

The portialio turnover has been caloulated as follows:

(Total purchases + total sales) -
(retal subscriptions + total redempions)

Average of net assets during the period
under reviewy

The portialio turnover statistics are the following for the
period under review:

UBS (Lux) Strategy Xtra SICAV Parttolio Turnover Rate (PTR)
= el (CHF} 43,94%
= Balanced (CHF} 50.61%
= "riadd (ELA} a1 24%
= Balanced (EUR) Al
= et (RO 9. 76%
— Balanced (U0} W.26%

MNote 10 - Transaction costs

Transaction costs include brokerage fees, stamp duty, local
taxes and other foreion charges if incumed during the fiscal
year. Transaction fees are included in the cost of securities

purchased and sold.

For the financial year ended on 31 October 2023, the fund
incurred transaction costs refating to purchase or sale of
irvesimants in securities and similar ransactions as follows:

UBS (Lux) Strateqgy Xira SICAV Traneaction costs
= ¥igdd (CHF 1947374 CHF
= Balanced (CHF} 1% 28545 CHF
— Yiedd (ELR} 4 101,40 EUR
= Balanced (EUR) 4 570.45 EUR
= ield (USD) 411383 LAD
= Balanced (S0} 547346 L5D

Mot all ransaction costs are separately identifiable. For ficed
income imvestments, forward cumency contracts and other
derivative contracs, ansaction costs will be included in the
purchase and sale price of the investment. Whilst not sepa-
rately identifiable these transaction costs will be captured
within the performance of each Fundg.

Note 11 — Defaulted securities

There are a number of bonds that - at the year end — are in
default, hence they are not paying the coupon/principal as
specified in the offering documents. For these bonds pricing
cuotes exist, 2 final payment i expected and they are dis-
closed in the portfolio, Furthermore, there are bonds that have
defaulted in the past where no pricing quotes exists and no
final payment is expected. These bonds have been fully wiitten
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off by the fund. They are monitored by the management
company that will allocate amy return that might still arise from
these bonds 1o the subfunds, They are not showan within the

portfalio but separately in this note,

EBands Currency Mol nal
ERISH B RESCL CPCOM ELRD 16 ELIR 19 135,00
TAISH B RESCL CP COM EURDG ELIR ) 739,00
ERISH BE RESCL CP COM ELRD.16 ELIR 4 001.00

Note 12 - Subsequent event

There were no events after the year-end that require adjust-
ment to or disdosure in the Anancizl Statements,

Note 13 — Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of perfoimance for
all legal disputes betwesn the shareholders, the Company and
the depasitary. Luxembaourg law applies. However, in matters
concerning the daims of investors from other countries, the
Company andfor the depositary can elact to make themsehves
subject 1o the jurisdiction of the countries in which the Com-
pany shares were bought and sold,

The Enalish version of these financial statements is the authori-
tative version 2nd only this version was audited by the audi-
toos. However, in the case of Company shares sold to investors
from the other countries in which Company shares can be
bought 2nd sold, the Compary and the Depositary may recog-
nize approved translations (i.e. approved by the Company and
the Depasitary] into the languages concerned as binding upon
itself.
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Note 14 — OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed 1o risks related to the creditworthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, options and sweap transactions or uses other derivative technigques itis
subject to the risk that an OTC counterparty may not meet (of cannot meet) its obligations under a specific or multiple contracts.
Counterparty risk can be reduced by depositing a security. If the Company is owed a security pursuant 1o an applicable agree-
ment, such security shall be held in custody by the Depasitary in favour of the Company. Bankruptoy and insolvency events of
ather credit events with the OTC counterparty, the Depositany or within their subdepositanycomespondent bark network may
result in the rights of recognition of the Company in connecticn with the security to be delayed, restricted or even eliminated,
which would force the Company to fubfill its obligations in the framework of the OTC transaction, in spite of any security that
had previously been made available to cover any such obligation,

OTC-Derivatives*®

Subfunds that invest in OTC derivatives have the margin accounts listed below as collateral.

Subfund Unrealized gain Col lateral
Counterparty floss) received
UBS [Lux) Strategy Ktra SICAV - Yield [CHF)

Goldman Sachs 57247 CHF 060 CHF
HEBL 227 219,77 CHE C.00 CHE
Pdomgan Stankey 2232533.71 CHF 0.00 CHE
Stanare Chastered Barik 122 135,67 CHF .00 CHF
State Sirest 963539 CHE 0.00 CHE
uBs AG 235 00342 CHF 0.00 CHF
UBS [Lux) Stratecy Xtra SICAV - Balanced (CHE)

Gridman Sachs 1566.35 CHF 0.00 CHE
HEBL -156 035,06 CHF 0.00 CHF
Porman Stanky 1412 752,88 CHE 000 CHE
Sandard Chariered Bank G5 671,31 CHF 0uB0 CHF
Shate Sreet 13 M63.07 CHF Q00 CHE
UBS AG 166 812,20 CHF 0.00 CHE
UBS [Lux] Strateqy Ktra SICAV - Yield [EUR)

HSBC 5 346,83 ELR C.00 EUR
 Morgan 56 686,20 EUR 080 EUR
By i SLnby 58 727,35 ELR .00 EUR
[T—— a03.81 EUR 0.00 EUR
S1ane Sreel 31 231,60 ELR 060 EUR
a5 AG -1 775,16 ELR C.00 EUR
WMWJ Corm 45% 51 7. 97 EUR 0G0 EUR
UBS (Lux) Strategy Xtra SICAV - Balanced (EUR)

HEBC -10311.17 EUR 0.00 EUR
F Mongan -5 897 86 ELIR G060 EUR
Bdargin Stanley 62 586,57 ELUR C.00 EUR
PO 1 931,71 EUR 000 EUR
Sate Sirewt 03 464,30 ELR 0.00 EUR
UB5 AG 336,35 ELR 000 EUR
Westpac Bankng Comp 413 212.17 BUR 060 EUR
UBS [Lux) Stratedy Xtra SICAV = Yield (USD]

Citibank h 7 210,98 LSO 0.0 LED
Goidman Sach 26 378,94 USD 0.00 USD
P an Stantey 558897 UD 080 LSO
Standare) Chartered Bank -34 896,08 LD 0.00 S0
State Sreet 38 34226 S0 000 LSO
UBS AG 11 993 65 U 0.60 S0
Witpas Banking Corp -B6397.51 USDr 0.00 LSD

* Derratives tradeed on an officsl exdhange are nol mchuded in b table 33 they are guaraniesd by @ cieanng hou s in the event of a counterparty default the
clanng house assumis the nsk of loss,
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Subfund uUnrealized gain Ciod |ateral
Counterparty flazg) received
UBS [Lux) Stratecqy Xtra SICAV = Balanced (USD)

Citibank 7 Da6.aq LSD Q.00 LED
Goldmnan Sachs 2708709 LrsDx C.C0 usDr
F Morgan =113.68 USD 000 USD
pcgan Stankey 204 76322 LED .00 LED
Standard Chanered Banik =36 82142 LSk Q.00 UsD
Shate $reet <68 015, P0HUSD Q.00 UED
UBS AG 13522.24 UsDr C.00 UED
Wesipac Bankong Corp =107 $30.1.2 LS QL0 S0

Securities Lending

UES [Line) Strategy Xt LB [Lux) Strategy Xtm UES [Lux) Strategy Xtm UES [Lux) Strategy Xt

SMEAY - yied [EHF) SEAY - Balanced (CHF) SICANY — Yield (LUSD) SICAY - Balanced [LSD)
SeciiFities Landing revenue 152405 3 14220 215110 273057
Serunities Lending cost™
UES Swiizerland AG 457 22 CHF 947 65 CHE £45 39 LED BT USD
LS Europe SE, Luasmboury Brangh 152,40 CHe 314,22 CHF 21511 LED: TAGELED
Hed Secunties Lending revenises $14.43 CHF 1 345,32 CHF 1 29066 LED | 643,74 LED

= Effective 1 June 2022, 30% of the gross revenee are relaned as coste¥ees by UBS Swizerland AG acting as secunties lending senice provader and 10% are
retaingd by LIBS Burope SE, Lurembourg Branch acting as securities lending agent.

UBS (Lux} Strategy Xitra RCAV - Anrual report and audited firancal statements as of 31 October 2023 53
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2025
( ) | ( )
225,320,979.71 33,723,791
1,595,620.59 238,817
223,725,359.12 33,484,974

3,814,483.351

120,601.922

20.00 2,993

10,917
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6,038,442.221

2,719,855.755

15,488,643.480

2015 10 2,106,004.000 155,517.000 3,646,246.000
229,376.000 20,457.000 208,919.000
229,376.000 20,457.000 208,919.000

8,152,468.856 10,121,739.162 13,519,373.174

2016 10 1,721,096.000 729,066.000 4,638,276.000
192,500.000 52,658.000 348,761.000
192,500.000 52,658.000 348,761.000

2,151,158.995 4,194,854 _973 11,475,677.196

2017 10 1,328,234.893 1,603,422.925 4,363,087.968
250,806.280 36,338.672 563,228.608
131,967.196 35,371.025 445,357.171

1,024,858.305 1,983,696.484 10,516,839.017

2018 10 595,894.204 512,710.995 4,446,271.177
159,588.548 136,728.793 586,088.363
164,781.615 133,650.186 476,488.600

238,770.674 2,947,600.609 7,808,009.082

2019 10 122,266.491 2,136,187.713 2,432,349.955
3,458.626 159,073.39% 430,473.595
923.626 122,561.385 354,850.841

149,230.394 1,354,673.705 6,602,565.771

2020 10 0 227,039.093 2,205,310.862
2,408.205 48,400.163 384,481.637
0 26,253.542 328,597.299

93,329.000 1,061,259.525 5,634,635.246

2021 10 0 442,129.175 1,763,181.687
908.922 89,295.254 296,095.305
0 63,802.335 264,794.964

218,074.840 459,554.249 5,393,155.837

2022 10 0 189,608.075 1,573,573.612
0 47,255.575 248,839.730
0 44,820.575 219,974.389

90,750.555 395,116.097 5,088,790.295

2023 10 0 80,629.003 1,492,944.609
0 46,957.175 201,882.555
0 46,957.175 173,017.214
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184,477.380 765,297.761 4,507,969.914
2024 10 0 57,920.000 1,435,024.609
455.041 16,015.576 186,322.020
0 14,501.120 158,516.094
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2024
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2024 29

1,171 9,590 2,700 165 2,691

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2024 29
1,856 191
3,163 6,800 743 8,397 811 3,000 13 9,811
2024 29 3,931 1,000
929 3,946
2024 28 172.33

https://www.cssf.lu/fr/Document/principales-statistiques-con
cernant-les-opc-fevrier-2024

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

1.1
1988 1983
25 1915 10 1915
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1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2010 2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2010
2009 65 2021 12 15
2021 2261 2022 82 2022 25 2023
2022 12 23
2023 24 442 2010
2023 21 2023

2023 21

2007 2010 2016

150/215



1.3
2007 13
13 1991
2007 2013 2007
2007 2019 11 238
2007 2023
1.4
2016
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16
2023
2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013

2013
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1991 19
2007
2013 15
2019
23
2016
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1991

2007
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2.1.2. 2010
2.1.3. 2010
2010 41
2.1.4. 2010
2010
2.1.5. 2010

fonds commun de placement (FCP), common fund

investment companies

2010 1915
2.2.
2010 11 23 27 28 66 91
94 96 98 99 125
2.2.1. fonds commun de placement
2010 41
1134 1710 1779 1787
1984 2010
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.
2010

2010 41 52
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10

10

2018 18 02

50

50

10

12
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11 512

11 512

18 698

10,000,000

18 698
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2011 30
18 698 11
2010 28 2011 14
2010 12 22 10

2010

2013 34
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20 20

2010

10

10 12 13

10

20

40

20
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20
35
2009 65 2014
59
2019 11 27 2019 2162
2019 2162
2022
25 2022
80
10 10
10
40
35
2013 34
20
11 15 10
20
35
12 10

100
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10 11

30

35

35

13

20
2010 181

30

10

14

11
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15

16

13

10
10
2010
25
10

10
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16

11

12

10

13

13

OoOooodd

10

OOoOoooOoood

2010

15



17
2010
18
19
20
2010
2010

50

41
41

17

15

10
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11 13

10

10
15

2010

85

42

160/215



21

2010
2010
2021 18
2007
2007 16
2002
08 380

08 339
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10
1997 21
2025 24 856

2007

2007 16

2008

2008 11 26

2008 19

2002
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2008 11 512
18 698 08 356
08 356

08 380 2008 11 26

08 339 08 380
2007 07 044
08 380
08 380 21
2011 2010
19 10 049
2009 65 2010
2010 43 2010 12 20 No.10
2010 12 20 No.10 2022 27 No.22 05
2009 65 2010 2010 44
2010 12 20 No.10 5
10
2011 30 11 512
11 512 18 698
2012 12 540
2014
22 14 591
2014 937
2014 30 14 592 13 559
2012 2012

832
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14 592
10 049
14 598
2015 27 15 609
2015 12
2015 12 28
2010
2016 10 11
2018 23 18 697
23 18 698
2019 30
2019 15
2019 12 20
19
10 20 740
2004 11 12
2010
20 744 2020
12 18 20 764
2021 30 21 779
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
21 789 2023 26
346 2013 1286 2014

2010 1156
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2015 2365

2014 12

15 627

15 631

16 644

2018

2018 10

19 718

19 719

19 733
2020

17 650
20 744
2020

35 36 1952

réviseurs

23 839
345 2013
2019 20



1272 2022 31
22 805
2022 22
2019 02
12 22 810
2022
2022 10 27
28
2023
23 833
2024
2024 29 24 856
2002
2010
2024
11 512 16 698

2011 12 31
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22 795

22 806

16

22 822

24

2023 12

2010

2011

30

0o0oOo0000ooooon
34 45

2022 22

2022

22 811

22 822

2024 26

23 831
2023 16

23 846

02 77

2010



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

14 592
2014 937
2010
2010 91
2010 1991 21
91 75 05 177 18 697 21 790 22 811
02 80
2.2.1.2.
2010 15
2010 16
2010 16 15
2.2.1.2.1 2010 16
125 125 126 16
2010 125 125
2010 125
2010 125
2011 61
2011 61

2010 89
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16

30
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88

2013

2010 88
2013
2013
2011 61
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125,000
625,000
125,000

16
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2010
2010

125

2010

18
2.2.1.2.2
101

15

2009 65

2010 15

12
2010
2010
125
88

2011 61

2013
2013
16
2010
124 15
2010
2009 65

oOoOooodn

16

2010

2013

104

1915
15

2010
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2010
2013
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1993
1993
2011 61
15
2013
2013 2010
101
2013
2013
1993 37 37
575 2013
2006 26
2013 36
125,000
250,000,000
250,000,000 0.02

10,000,000
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10

11

12

2013

92

95

50

sociétés anonymes
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575

15
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2013 36 1993

2010

2010
12 2010 116
13

1993 18

14
15
16 1915 1100 15 2010 15
17
18

2010 2010

16

16
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2010

1993
18
2010 1993 18

2.2.1.2.2

172/215



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

1993
97 2000 27

2010 15

2010

173/215



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

174/215



50

50

60
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2009 65
14
2010 53
1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698

18 698
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2.2.1.3.

2010 15
2010 16 125 125
2010 17
2013
2013
2012 10 24
18 698

1771215
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2010 27

12 546

18 698

1993



2009 65

14 587 2014

18 697 21 790

14 587
2014 23
2016 10
2016 10 11
16 644
14 587
2018 23
18 697
16 644
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2010
11 14 587
14 587 91 75 05 177
16 644
2016 18
2015 12 17 2016 10 13
2010 2013
16 644
2010
2010
18 697
2010
1998 30

91 75 05 177
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18

18

19

2010
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2010 17

2010 18

1993

2010



2010

2.2.1.4.

2.2.2.

anonymes
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2016 10 11
16 644
16 644 18 697
2013 2013
2010 88
2018
2018 2018 27
2016 2010
2.2.1.2.2
1915 sociétés
1915
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2010
2.2.2.1.
2010 société d"investissement a capital variable
société anonyme
1915 2010
11
24
1915
2010
30
1,250,000 60
250
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2.2.2.2.

2.2.2.3.
2.2.1.1.

2.2.2.4.
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2010 33

2010 34

2010

2013 2010 95
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2.2.2.5.
2.2.1.4.
2.2.2.6
2010 27

12

2010

2010

2.2.1.2.2. 21 22 2009 65
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2009 65 2018
23 18 698
2.3.
1983
1983 25 1988 30
2002 2003 2007
13 1988 30
2010 2011 2012 2002
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme
2.3.1.1.1. 1915 420

30,000.00
2.3.1.1.2. 1915 420 15

185/215



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao
1915

2.3.1.1.3. 1915 420 17

2.3.1.1.4. 1915 420 19 420 23
25

2.3.1.2. 2010
2010

2.3.1.2.1.

2.3.1.2.2.

2.3.1.1.2.

2.3.1.3.
2010 129 130

2010 87

2013 58
2013
2011 61

2010 87
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2.3.1.3.1.

2.3.1.3.2.

2.3.1.3.3.

tribunal administratif

91 75

25

38

89

Institut Monétaire Luxembourgeois

1972 12 22
1991 21
2010
1945 10 17
1998 22
2010
2010 21

2010

150

2010
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fonds d"investissement

05 177 18 697 21 790 22 811
93 97
1983 20
1998 12 23
2010 133
159
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2014 11 26 1286 2014
1286 2014
55 159
163 2010
163
1286 2014
55 159 163
2010 54
2010 21 2010 155 156
2.3.1.4. 2010
2010 129
2010 129
2013
2010 88
88
129 2013

2010 88
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2005 05 177 2002 2010
2010

2010 153

1915

2010 154

réviseur d"entreprises agréé

réviseur d"entreprises agréé

02 81 21 790 21
790
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2010 155

97 136 08 348 15 627
2002 2010
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2.4.

2010

2010

1915
d"investissement
2010
70 2010 69
2009 65
2009 65
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2010

2010

41 2010
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67

69

2009 65

2010

fonds

20

78

2010

66



73

2010 73

2010
2010 75

1915

2.5.
2.5.1.
2010

2.5.1.1

72
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2.5.1.2.

40
2.5.1.3.

2.5.2.
2.5.2.1.

2010 145

1915 1100 14

Caisse de ConsignationlO

““Caisse

de Consignation””

10
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2.5.2.2.
2010 143
2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
2010 174
0.05
2010 174 0.01
2017 14
2017 1131 2017 1131
2010 175
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088
2020 852
2010 174
2020 852
2016 23 62 Institut des

Réviseurs d" Entreprises

2010 154 réviseur d* entreprises
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agrée réviseur d*

entreprises agrée

réviseur d" entreprises agréé
taxe d"abonnement

Administration de I" Enregistrement et des Domaines et de la TVA

2010 177
2020 852
2010 175
2010 174 2007 68 46
2017 1131
2019 20 2019 1238
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European long-term investment funds 2015 29
2015 760 2015 760
2.6.2.
2.6.3.
10
15
2010
2.6.4.
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2016 30
781 781
781
781
781
2.6.5.
2014 107 2015 12 18
2014 10 29 2016

administration des contributions directes

197/215



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

30

2.6.6.

2015 24

30
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30
2007 13 2007
2007 1991 19
2007 13 2007
3.1.
2017 1129
2007 2002 92 2011 61
2014 15 2014 65 2014 65
100,000
648 2012 2013 26
575 2013 2014 65
2009 13
2009 65
2003 41 2009 65 1060 2009

1095 2010 2011 2011 61
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3.2.
3.2.1.
3.2.1.1.
2007 fonds commun de placement
2.2.1
2.2.2
2007 2010
2007
2007 1915
2007
3.2.1.2
2007
3.2.1.3.
2007 1,250,000
24
12
3.2.2
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2010
2007
2010
3.3.
2010 2007
2007
07 309
2007
3.4
3.4.1

2010

2010

2007

2007 2013
2013

201/215



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2013 2007
3.4.2
1993
2013 19
2013 19
24
1993 26
2007 2010
3.4.3
3.4.4
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3.4.5
3.4.6
3.4.7
2007
2018 1286 2014
2014 65
2018
2019 31
3.5
0.01 2010 0.05
2010
2007
2007 68 2010 174 46
2017 14

2017 1131
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2015 760

2016 23 2007 2010

2014 65 100,000

10

0.01
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2024 30 10
2024 31 11
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1SAs

Lux

2024 10 31

1855
33
Lux
2024 10 31
2016 23 2016
CSSF
2016 23
IESBA
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Independent auditor’s report
To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 31
October 2024, and the statement of operations and the statement of changes in net assets for the year then ended, and the
notes to the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 October 2024, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professtional Accountants, including International |ndependence Standards, issued by
the International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements and those charged with governance for
the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable

the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its subfunds, or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “réviseur d entreprises agréé” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. Therisk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé’ to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund or any of its
subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Luxembourg, 24 February 2025
ERNST & YOUNG

Société Anonyme

Cabinet derévision agréé

Pierre-Marie Boul
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Independent auditor’s report
To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 31
October 2023, and the statement of operations and the statement of changes in net assets for the year then ended, and the
notes to the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 October 2023, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professtional Accountants, including International |ndependence Standards, issued by
the International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements and those charged with governance for
the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable

the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its subfunds, or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “réviseur d entreprises agréé” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. Therisk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé’ to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund or any of its
subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 13 February 2024
ERNST & YOUNG

Société Anonyme

Cabinet derévision agréé

Isabelle Nicks
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