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2,173,089 2,061,738
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3,300 1,382.00 4,560,600
29,600 3,516.00 104,073,600

7,500 2,616.50 19,623,750

4,500 3,305.00 14,872,500

1,300 4,590.00 5,967,000

1,400 3,865.00 5,411,000

3,300 2,193.00 7,236,900

5,000 1,260.00 6,300,000

130,600 225.30 29,424,180

6,200 2,451.50 15,199,300

3,400 2,765.50 9,402,700

2,000 2,211.00 4,422,000

1,100 1,775.00 1,952,500

5,000 3,032.00 15,160,000
13,600 1,150.00 15,640,000

3,400 291.00 989,400

2,500 1,682.00 4,205,000

2,100 3,315.00 6,961,500

5,000 1,816.00 9,080,000

1,500 3,175.00 4,762,500
17,100 3,348.00 57,250,800
25,600 6,341.00 162,329,600

500 1,041.00 520,500
15,900 3,090.00 49,131,000
79,400 3,921.00 311,327,400

8,100 4,959.00 40,167,900

5,700 2,939.00 16,752,300

3,000 1,520.00 4,560,000

5,900 4,156.00 24,520,400

6,200 5,037.00 31,229,400
47,400 993.20 47,077,680

4,200 2,049.50 8,607,900

127,600 2,385.50 304,389,800
70,900 1,084.00 76,855,600
28,600 1,156.50 33,075,900

600 4,330.00 2,598,000
15,900 3,760.00 59,784,000
24,700 2,062.00 50,931,400
15,000 1,414.50 21,217,500

3,000 3,366.00 10,098,000

3,300 8,515.00 28,099,500
40,400 603.70 24,389,480

5,200 1,971.00 10,249,200

5,600 4,567.00 25,575,200

2,600 2,840.00 7,384,000
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12,200 2,117.00 25,827,400
10,700 3,269.00 34,978,300
78,600 756.20 59,437,320
13,200 1,388.00 18,321,600
19,900 2,520.00 50,148,000
7,700 1,403.50 10,806,950
23,900 5,370.00 128,343,000
14,400 3,484.00 50,169,600
1,700 2,807.00 4,771,900
2,900 1,263.00 3,662,700
9,300 2,024.00 18,823,200
25,600 6,396.00 163,737,600
1,500 3,720.00 5,580,000
113,600 4,137.00 469,963,200
37,800 2,169.50 82,007,100
2,600 3,897.00 10,132,200
44,000 6,922.00 304,568,000
12,700 4,506.00 57,226,200
33,200 1,537.00 51,028,400
26,300 1,445.00 38,003,500
121,200 3,833.00 464,559,600
24,200 7,926.00 191,809,200
9,800 2,516.00 24,656,800
4,700 3,249.00 15,270,300
20,000 4,641.00 92,820,000
148,400 496.90 73,739,960
5,400 9,131.00 49,307,400
2,000 14,245.00 28,490,000
1,600 7,574.00 12,118,400
14,400 3,620.00 52,128,000
1,000 6,210.00 6,210,000
72,800 3,079.00 224,151,200
21,200 2,469.00 52,342,800
6,300 1,362.50 8,583,750
2,100 3,360.00 7,056,000
37,600 5,492.00 206,499,200
9,700 3,668.00 35,579,600
14,200 1,899.00 26,965,800
3,200 2,090.00 6,688,000
3,600 3,468.00 12,484,800
14,200 3,626.00 51,489,200
1,600 5,260.00 8,416,000
19,700 1,726.00 34,002,200
7,100 2,961.00 21,023,100
1,100 3,030.00 3,333,000
134,300 1,627.50 218,573,250
1,100 1,244_00 1,368,400
600 3,170.00 1,902,000
11,000 2,709.50 29,804,500
60,600 4,544.00 275,366,400
800 2,891.00 2,312,800
6,600 5,479.00 36,161,400
20,500 639.20 13,103,600
1,200 3,845.00 4,614,000
9,300 6,606.00 61,435,800
7,900 1,565.50 12,367,450
10,100 4,870.00 49,187,000
117,700 2,991.00 352,040,700
13,100 2,499.50 32,743,450
128,300 1,775.00 227,732,500
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600 7,340.00 4,404,000
28,400 2,807.00 79,718,800
25,400 1,544.50 39,230,300
63,100 1,648.50 104,020,350
117,000 2,526.50 295,600,500
800 1,659.00 1,327,200
1,000 2,198.00 2,198,000
4,100 5,484.00 22,484,400
1,400 5,280.00 7,392,000
20,400 3,003.00 61,261,200
130,800 1,576.00 206,140,800
1,700 2,509.00 4,265,300
288,900 2,824.50 815,998,050
2,200 2,900.00 6,380,000
311,000 1,436.50 446,751,500
53,900 1,215.00 65,488,500
900 4,575.00 4,117,500
16,800 3,915.00 65,772,000
4,600 1,783.00 8,201,800
12,700 2,199.00 27,927,300
4,000 2,502.50 10,010,000
5,300 4,481.00 23,749,300
2,100 2,276.00 4,779,600
2,900 1,119.00 3,245,100
18,600 1,536.50 28,578,900
61,100 2,250.50 137,505,550
36,800 1,725.00 63,480,000
1,600 4,362.00 6,979,200
3,100 536.00 1,661,600
14,500 4,055.00 58,797,500
21,300 2,134.00 45,454,200
18,400 1,131.00 20,810,400
64,700 10,805.00 699,083,500
3,000 1,948.00 5,844,000
94,100 6,683.00 628,870,300
700 2,891.00 2,023,700
6,600 2,597.00 17,140,200
4,300 4,365.00 18,769,500
4,000 5,128.00 20,512,000
2,300 4,985.00 11,465,500
3,100 3,150.00 9,765,000
3,300 4,126.00 13,615,800
3,100 2,985.00 9,253,500
11,500 5,836.00 67,114,000
2,300 2,828.00 6,504,400
2,300 2,603.00 5,986,900
2,800 2,106.00 5,896,800
9,500 2,535.50 24,087,250
1,800 3,060.00 5,508,000
53,700 3,831.00 205,724,700
13,300 1,679.50 22,337,350
1,200 11,205.00 13,446,000
12,000 1,045.00 12,540,000
7,800 1,534.00 11,965,200
17,200 350.00 6,020,000
800 7,410.00 5,928,000
50,600 1,017.00 51,460,200
3,300 2,253.00 7,434,900
15,900 507.00 8,061,300
70,300 1,603.00 112,690,900
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106,200 3,237.00 343,769,400
75,900 2,216.00 168,194,400
11,900 2,452.00 29,178,800

4,100 2,164.00 8,872,400
10,500 3,224.00 33,852,000
39,900 5,183.00 206,801,700
34,200 5,338.00 182,559,600
27,800 2,049.00 56,962,200

600 4,065.00 2,439,000
39,200 2,900.00 113,680,000
2,800 2,858.00 8,002,400
1,800 1,176.00 2,116,800
3,663,900 146.90 538,226,910
92,300 4,874.00 449,870,200
1,851,000 199.90 370,014,900

4,000 2,818.50 11,274,000

105,900 400.00 42,360,000
20,800 3,092.00 64,313,600
42,100 3,060.00 128,826,000

4,100 3,052.00 12,513,200

4,200 2,979.50 12,513,900

4,500 3,499.00 15,745,500

1,100 5,300.00 5,830,000

3,900 2,931.50 11,432,850

6,300 48,860.00 307,818,000

3,700 4,661.00 17,245,700

10,435,100 14,470,684,140

&)
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2025
JPX/S&P ETF

15,016,965,207

21,029,666

) 14,995,935,541

5,237,734

( ) 2,863.06
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2025

198 13,351,140
72 495,016
270 13,846,156
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1963 59 2
2007 8 6 52

193 2 1 38 2024 1 1 2024 12 31
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( )
37 38
(2023 12 31 ) (2024 12 31 )

19,222 18,849
42 40
153 163
2 0
2,178 2,623
2,712 3,431
1,839 1,933
1 -
26,153 27,042
500 408
432 334
932 742

12

12
22 32
812 820
1,142 1,241
6 3
732 955
2,717 3,054
3,662 3,805
29,815 30,847
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( )
37 38

(2023 12 31 ) (2024 12 31 )
144 85
5 5
70 70
432 530
69 62
945 1,243
192 424
1,472 2,223
- 3
254 162
1,902 2,330
146 147
176 129
5,814 7,420
101 103
963 964
1,064 1,068
6,879 8,488
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
12,632 12,054
12,968 12,391
22,936 22,359
0 0
0 0
22,936 22,359
29,815 30,847
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( )
37 38
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
6,885 8,337
8,621 10,459
18,148 19,213
33,655 38,009
1,597 1,990
152 259
357 352
4,651 5,494
5,009 5,846
117 92
88 119
87 81
44 39
220 240
7,097 8,430
694 425
5,875 5,749
2,563 2,880
9,133 9,055
489 430
1,185 1,151
4,562 6,695
69 52
193 223
294 317
904 814
82 70
473 298
2 1
3 0
484 459
17,878 19,571
8,678 10,007
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( )
37 38
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
- 3
- 6
- 153
1
164
- 1
0 -
16 -
0
0 0
23 2
8,656 10,169
203 128
203 128
8,453 10,041
2,633 3,441
163 223
5,656 6,822
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37 ( 2023 1 1 2023 12 31 )
( )
2023 1 1 3,120 3,001 3,846 | 6,847 336 10,276 10,612 20,580 3 3 20,576
3,300 3,300 3,300 3,300
5,656 5,656 5,656 5,656
3 3 3
)
- - - - - 2,356 2,356 2,356 3 3 2,359
2023 12 31 3,120 3,001 3,846 | 6,847 336 12,632 12,968 22,936 0 0 22,936
38 (2024 1 1 2024 12 31 )
( )
2024 1 1 3,120 3,001 3,846 | 6,847 336 12,632 12,968 22,936 0 0| 22,936
7,400 7,400 7,400 7,400
6,822 6,822 6,822 6,822
0 0 0
)
- - - - - 577 577 577 0 0 577
2024 12 31 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0 22,359
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34 2024 9 13
33 2024 9 13

@

IFRS 16 IFRS 16

IFRS 16

IFRS 16
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@
2028 12
©)
(2023 12 31 ) (2024 12 31 )
2,737 2,852
1,482 1,455
(2023 12 31 ) (2024 12 31 )
302 189
53 54
52 27
(2023 12 31 ) (2024 12 31 )
3,500 3,500
3,500 3,500
( 2023 1 1 2024 1 1
2023 12 31 ) 2024 12 31 )
282 284
6,983 6,381
1,196 1,222
1,619 2,430
( 2023 1 1 2023 12 31 )
1.
15,000 15,000
2.
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(€H)
1
( )
2023 3 30 3,300 220,000 2022 12 31 2023 3 31
( 2024 1 1 2024 12 31 )
15,000 15,000
@
1
( )
2024 3 28 7,400 493,333 2023 12 31 2024 3 28
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
522 737
1,413 676
1,936 1,413
(€H)
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)
1
2023 12 31
812 791 21
2024 12 31
820 793 27
1
2)
3)
2023 12 31
5 10
10
(€Y 19,222
) 2,178
(©)] 2,712
O) 1,839
25,953
2024 12 31
5 10
10
(€Y 18,849
@) 2,623
(©) 3,431
) 1,933
26,837
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€Y)

( 2023 1 1
2023 12 31 )

2,803
421
35

1

427

2,834

O

( 2023 1 1
2023 12 31 )

3,368
97

452
427
3,500

®

(2023 12 31 )
2,733
3,500

767
101

666
401
25
1,041
101
1,142
1,041

67/86



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*

( 2023 1 1
2023 12 31 )

421
35
97
47

3

402

203

605

®

(2023 12 31 )
100%
100%

87% 12% 1%

©)

( 2023 1 1
2023 12 31 )

1.3%
2.9%

87

( 2024 1 1 2024 12 31 )

2009 12 2

2011 1 1
2011 1 1
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€Y)

( 2024 1 1
2024 12 31 )

2,834
397
35

25
390

2,901

O

( 2024 1 1
2024 12 31 )

3,500
147
36
441
390
3,661

®

(2024 12 31 )
2,798
3,661

862
103

759
400
21
1,138
103
1,241
1,138
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( 2024 1 1
2024 12 31 )

397
35
147
62
3
344
128
473

®

(2024 12 31 )
100%
100%

74% 25 1%

©)

( 2024 1 1
2024 12 31 )

1.8%
3.5%

86
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(2023 12 31 ) (2024 12 31 )
192 286
582 713
295 295
89 122
54 39
30 31
0 0
1,244 1,489
349 380
44 35
117 117
512 533
732 955
(2023 12 31 ) (2024 12 31 )
732 955
(2023 12 31 ) (2024 12 31 )
30.6 30.6
2.5 1.3
0.1 0.1
33.0 32.0
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0.16% 0.72%

( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
961 963
2 1
963 964
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
6,885 8,337
8,526 10,000
95 458
18,148 19,213
33,655 38,009
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@
6,885 8,621 18,148 33,655
@
15,053 14,702 3,899 33,655
90%
®)
10%
7,266
5,097
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8,337 10,459 19,213 38,009
@
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( ) ( ) ( )
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100 1,222
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2023 12 31 ) 2024 12 31 )
1,529,103 11 1,490,611 39
377,073 92 454,844 60

( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )

5,656 6,822

5,656 6,822

15,000 15,000
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2007 18

2007 30

2007 30

2007 12 27

2008

2008

2009 22

2009 12

2011

2013 10 MGPA Japan LLC
2014 12 31 12 31
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@

2024

247,369

51,000

@

2024

5,905

135,000

83,616

73,272

96,307

100,000

10,000

38,945

102,025

83,140

125,167

40,500

62,149

®

(BlackRock Institutional Trust Company, N.A.)

*

1,500,000 237 2024 12
2024 12
158.18

80/86



@

@

®

@

@

®

81/86

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

25

2024 11

82/86



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

193 2
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2025 3 3

2024 1 1
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2025 4 18

PwC Japan

193 21
i JPX/S&P ETF 2024 8 10 2025 2 9

JPX/S&P ETF 2025 2 9
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