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1 (2020 2 17 ) 229,468,875 229,468,875 10,701 10,701

2 (2021 2 15 ) 522,705,543 522,705,543 19,126 19,126

3 (2022 2 15 ) 324,312,106 324,312,106 13,261 13,261

4 (2023 2 15 ) 283,724,410 283,724,410 11,571 11,571

5 (2024 2 15 ) 355,765,438 355,765,438 14,996 14,996

6 (2025 2 17 ) 509,259,333 509,259,333 21,072 21,072
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2024 3 378,013,001 —] 15,973 —]
4 394,197,123 —] 16,701 —]
5 396,033,024 —] 16,844 —]
6 407,953,980, —] 17,511 —
7 385,103,180 —] 16,542 —
8 377,018,800 —] 16,109 —
9 399,214,715 —] 17,068 —
10 429,141,745 —] 18,419 —
11 445,776,961, —] 19,087 —
12 459,179,802 —] 19,675 —
2025 1 484,040,905 — 20,384 —
2 470,417,061, —] 19,278 —
3 442,580,779 —] 18,218 —

1
1 2019 7 30 2020 2 17 0
2 2020 2 18 2021 2 15 0
3 2021 2 16 2022 2 15 0
4 2022 2 16 2023 2 15 0
5 2023 2 16 2024 2 15 0
6 2024 2 16 2025 2 17 0
1 2019 7 30 2020 2 17 7.0
2 2020 2 18 2021 2 15 78.7
3 2021 2 16 2022 2 15 30.7
4 2022 2 16 2023 2 15 12.7
5 2023 2 16 2024 2 15 29.6
6 2024 2 16 2025 2 17 40.5

D ( ) ( )

( ) 100
2) 2

1 2019 7 30 2020 2 17 222,952,813 8,514,503 214,438,310
2 2020 2 18 2021 2 15 177,429,839 118,571,549 273,296,600
3 2021 2 16 2022 2 15 67,506,710 96,249,462 244,553,848
4 2022 2 16 2023 2 15 15,379,139 14,720,611 245,212,376
5 2023 2 16 2024 2 15 10,696,715 18,671,677, 237,237,414
6 2024 2 16 2025 2 17 28,686,106 24,248,355 241,675,165
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275,944,499 53.10
50,182,438 9.66
45,532,958 8.76
37,297,750 7.18
33,477,953 6.44
14,483,576 2.79
3,554,643 0.68
3,079,034 0.59
1,937,331 0.37
1,926,117 0.37
1,870,712 0.36
1,255,439 0.24
846,144 0.16
471,388,594 90.71
( ) — 48,263,312 9.29
( ) 519,651,906 100.00
(D
Q)
40,728,948 7.84
D
2
) () () @)
@)
SPOTIFY TECHNOLOGY SA 399 95,420.67 38,072,849 83,904.64 33,477,953| 6.44
CLOUDFLARE INC - CLASS A 1,721 25,591.84] 44,043,562 17,182.83] 29,571,665 5.69
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MERCADOLIBRE INC 87| 315,485.70] 27,447,256 306,227.42] 26,641,786| 5.13]
NEXT PLC 1,250 19,391.69 24,239,613 21,300.81] 26,626,022] 5.12
MASTERCARD INC-CLASS A 309 84,442 .91 26,092,861 80,832.00 24,977,090] 4.81
KUAISHOU TECHNOLOGY 23,100} 1,028.27 23,753,037, 1,078.24 24,907,390[ 4.79
PDD HOLDINGS INC-ADR 1,379 18,564.40f 25,526,055 18,009. 68 24,763,316 4.77
BOOKING HOLDINGS INC 32 754,238.68| 24,135,638 692,911.56 22,173,170| 4.27|
JAMAZON . COM 766) 34,192.23 26,191,251 28,815.49 22,072,669 4.25
COUPANG INC 6,597 3,788.83 24,994,957 3,343.26] 22,055,534 4.24
EXPEDIA GROUP INC 863 30,259.85 26,114,257 25,134.31 21,690,911 4.17
ITOAST INC-CLASS A 4,136 6,054.06| 25,039,612 5,020.88 20,766,366[ 4.00
JALPHABET INC-CL A 894 27,695.58] 24,759,857 23,075.42 20,629,427 3.97|

2,400 10,000. 00f 24,000,000 7,657.00 18,376,800( 3.54
JAUTO TRADER GROUP PLC 10,226 1,514.50 15,487,374 1,442.02 14,746,105 2.84
[ZALANDO SE 2,682 6,368.12 17,079,306 5,225.45 14,014,681] 2.70]
MATCH GROUP INC 2,842 5,186.84 14,741,025 4,579.79 13,015,785 2.50]
MAPLEBEAR INC 1,779 7,621.03 13,557,820 5,940.42 10,568,024( 2.03
ETSY INC 1,240 8,552.54 10,605, 154 6,981.08 8,656,550 1.67
CHEWY INC - CLASS A 1,456 5,633.91f 8,202,978 4,810.05 7,003,445 1.35

4,800] 1,625.00 7,800,000 1,433.00 6,878,400 1.32

5,000f 1,179.00 5,895,000 1,129.50 5,647,500 1.09
AYFAIR INC- CLASS A 949 7,387.78 7,011,006 5,061.25 4,803,128] 0.92]
CARGURUS  INC 1,023 5,946.414 6,083,178 4,309. 16| 4,408,277[ 0.85
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0.814
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LTD

11,280)

296.73

3,347,181

315.12

3,554,643

0.68

REDCARE PHARMACY NV

157]

18,639.19

2,926,354

19,611.68

3,079,034

0.59

UPWORK  INC

1,523

2,413.25

3,675,385

1,975.15

3,008,168,

0.58

1,300

2,382.00f

3,096,600

2,133.50

2,773,550

0.53

[TRIPADVISOR INC

1,166

2,662.95

3,105,001

2,105.98

2,455,583

0.47]

.44

.41

.33

.58

o lo|lo |~ | O

.27

23.37

32.44

90.71

90.71

(
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)

)

(
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NASD100 MICR
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800 1,203.50 962,800

1,300 2,382.00 3,096,600

5,000, 1,179.00 5,895,000

2,400, 10,000.00 24,000,000

11,700 44,469,100

UPWORK  INC 1,523 16.14 24,581.22
BOOKING HOLDINGS INC 32 5,044.40 161,420.80
DESPEGAR.COM CORP 700] 19.33 13,531.00
EXPEDIA GROUP INC 863 202.38 174,653.94
IALPHABET INC-CL A 894 185.23 165,595.62
CARGURUS INC 1,023 39.77, 40,684.71
IBOTTA INC-CL A 240, 73.89 17,733.60
MATCH GROUP INC 2,842 34.69 98,588.98
SPOTIFY TECHNOLOGY SA 399 638.18 254,633.82
ITRIPADVISOR INC 1,166 17.81 20,766.46
YELP INC 759 37.34 28,341.06
ZIPRECRUITER INC-A 299 7.65 2,287.35
IAMAZON . COM 766 228.68 175,168.88
BUCKLE INC/THE 401 43.28 17,355.28
CHEWY INC - CLASS A 1,456 37.68 54,862.08
(COUPANG INC 6,597 25.34 167,167.98
ETSY INC 1,240 57.20 70,928.00
JJUMIA TECHNOLOGIES AG-ADR 1,400 4.15 5,810.00
MERCADOLIBRE INC 87 2,109.99 183,569.13
PDD HOLDINGS INC-ADR 1,375 124.16 170,720.00
REVOLVE GROUP INC 504 31.10 15,674.40
AYFAIR INC- CLASS A 949 49.41 46,890.09
DADA NEXUS LTD-ADR 1,850 1.88 3,478.00
MAPLEBEAR INC 1,779 50.97 90,675.63
ODDITY TECH LTD-CL A 300] 43.00 12,900.00]
MASTERCARD INC-CLASS A 309 564.76 174,510.84
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TOAST INC-CLASS A 4,136 40.49 167,466.64
BIGCOMMERCE HOLDINGS-SER 1 419 6.96 2,916.24
CLOUDFLARE INC - CLASS A 1,721 171.16 294,566.36
VEXT INC 1,200 6.68 8,016.00
37,229 2,665,494.11

(404,915,210)

ZALANDO SE 2,682 39.29 105,375.78
REDCARE PHARMACY NV 157 115.00 18,055.00)
2,839 123,430.78

(19,668, 694)

DELIVEROO PLC 9,900 1.39 13,770.90
AUTO TRADER GROUP PLC 10,226 7.81 79,905.96
TRUSTPILOT GROUP PLC 4,000 3.43 13,740.00
NEXT PLC 1,250 100.05 125,062.50
25,376 232,479.36

(44,447,728)

TEMPLE & WEBSTER GROUP LTD 800 18.04 14,432.00
800, 14,432.00

(1,393,265)

KUAISHOU TECHNOLOGY 23,100 53.50 1,235,850.00
23,100 1,235,850.00

(24,123,792)

SILICON2 CO LTD 320 30,950.00 9,904,000.00
320 9,904,000.00

(1,043,881)

MOMO.COM INC 1,155 357.50 412,912.50
1,155 412,912.50

(1,916,615)

FSN E-COMMERCE VENTURES LTD 11,280 168.60 1,901,808.00)
11,280 1,901,808.00

(3,347,182)

113,799 545,325,467

(500,856,367)
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