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1,002,909 0.9812 984,054 0.9813 984,154 0.05
)
(025 2 28
98.17
98.17
)
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2025 2 28 1
1

1 (2016 8 17 ) 2,297,053,225 2,308,500,836 10,033 10,083
2 (2017 2 17 ) 2,187,654,142 2,202,222,679 10,511 10,581
3 (2017 8 17 ) 3,942,828,693 3,988,266,015 10,413 10,533
4 (2018 2 19 ) 6,731,644,515 6,822,079, 744 9,677 9,807
5 (2018 8 17 ) 6,191,474,259 6,281,527,475 8,938 9,068
6 (2019 2 18 ) 5,011,896,622 5,059,018,514 8,509 8,589
7 (2019 8 19 ) 4,281,009,463 4,322,250,712 8,304 8,384
8 (2020 2 17 ) 4,784,733,889 4,828,123,233 8,822 8,902
9 (2020 8 17 ) 4,326,883,336 4,376,051,297 7,920 8,010
10 (2021 2 17 ) 4,648,824,199 4,699,924,478 8,188 8,278
11 (2021 8 17 ) 4,721,749,213 4,775,299,363 7,936 8,026
12 (2022 2 17 ) 4,818,622,469 4,877,267,732 7,395 7,485
13 (2022 8 17 ) 4,676,027,484 4,727,718,040 6,785 6,860
14 (2023 2 17 ) 4,163,097,532 4,202,692,838 6,308 6,368
15 (2023 8 17 ) 2,891,871,593 2,913,810,484 5,932 5,977
16 (2024 2 19 ) 2,785,171,885 2,798,816,495 6,124 6,154
17 (2024 8 19 ) 2,402,439,187| 2,406,334,232 6,168 6,178
18 (2025 2 17 ) 2,206,400,930] 2,209,922,955 6,265 6,275
2024 2 2,774,515,807| — 6,174 —

3 2,747,148,785 — 6,278 —

4 2,565,648,440 — 6,262 —

5 2,564,043,249 — 6,381 —

6 2,568,681,667| — 6,449 —

7 2,494,227,820, — 6,379 —

8 2,383,344,732 — 6,153 —

9 2,348,202,834 — 6,138 —

10 2,319,150,698 — 6,217 —

11 2,274,091,133 — 6,169 —

12 2,282,069,051 — 6,294 —

2025 1 2,223,736,075 — 6,294 —

2 2,176,622,537| — 6,220 —

)
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1 2016 2 26 2016 8 17 0.0250
2 2016 8 18 2017 2 17 0.0340,
3 2017 2 18 2017 8 17 0.0590
4 2017 8 18 2018 2 19 0.0760
5 2018 2 20 2018 8 17 0.0780;
6 2018 8 18 2019 2 18 0.0480
7 2019 2 19 2019 8 19 0.0480
8 2019 8 20 2020 2 17 0.0480;
9 2020 2 18 2020 8 17 0.0490
10 2020 8 18 2021 2 17 0.0540
11 2021 2 18 2021 8 17 0.0540
12 2021 8 18 2022 2 17 0.0540
13 2022 2 18 2022 8 17 0.0510
14 2022 8 18 2023 2 17 0.0375
15 2023 2 18 2023 8 17 0.0345
16 2023 8 18 2024 2 19 0.0225
17 2024 2 20 2024 8 19 0.0060
18 2024 8 20 2025 2 17 0.0060
1 2016 2 26 2016 8 17 2.83
2 2016 8 18 2017 2 17 8.19
3 2017 2 18 2017 8 17 4.68
4 2017 8 18 2018 2 19 0.23
5 2018 2 20 2018 8 17 0.42
6 2018 8 18 2019 2 18 0.57
7 2019 2 19 2019 8 19 3.23
8 2019 8 20 2020 2 17 12.02
9 2020 2 18 2020 8 17 4.67
10 2020 8 18 2021 2 17 10.20
11 2021 2 18 2021 8 17 3.52
12 2021 8 18 2022 2 17 0.01
13 2022 2 18 2022 8 17 1.35
14 2022 8 18 2023 2 17 1.50
15 2023 2 18 2023 8 17 0.49
16 2023 8 18 2024 2 19 7.03
17 2024 2 20 2024 8 19 1.70
18 2024 8 20 2025 2 17 2.55
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)
100
10,000
1 2016 26 2016 17 3,455,971,174 1,166,448,883 2,289,522,291
2 2016 18 2017 17 880,079,361 1,088,381,950 2,081,219,702
3 2017 18 2017 17 2,334,766,453 629,542,633 3,786,443,522
4 2017 18 2018 19 3,765,838,156 595,725,580 6,956,556,098
5 2018 20 2018 17 1,175,945,718 1,205,331,312 6,927,170,504
6 2018 18 2019 18 543,237,996/ 1,580,171,893 5,890,236,607
7 2019 19 2019 19 253,430,483 988,510,956 5,155,156,134
8 2019 20 2020 17 726,308,081 457,796,096 5,423,668,119
9 2020 18 2020 17 415,995,359 376,556,662 5,463,106,816
10 2020 18 2021 17 581,474,774 366,772,737, 5,677,808,853
11 2021 18 2021 17 777,949,595 505,741,734 5,950,016,714
12 2021 18 2022 17 926,156,045 360,032,385 6,516,140,374
13 2022 18 2022 17 745,891,133 369,957,268 6,892,074,239
14 2022 18 2023 17 592,811,959 885,668,522 6,599,217,676
15 2023 18 2023 17 367,121,452  2,091,029,806 4,875,309,322
16 2023 18 2024 19 210,695,703 537,801,485 4,548,203,540
17 2024 20 2024 19 101,719,772 754,877,955 3,895,045,357]
18 2024 20 2025 17 27,032,926 400,052,302 3,522,025,981
)
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M-S EOKBE (R%E:202552528E)
(gt:‘fg)a (2016552»%265)“‘2025352%285) - nﬁﬂ“ﬁugx__u) 6.220}:‘3
18.000 210 HEESR 21.76{8F
| — )
16.000 |— e SRR R (W) 180
W R (5N R
14.000-F —150 EEMkiizAGNINE IR G
12,000 {120 RS £ ]
10.000 lgo  H103M (2024%108178) 108
- g0 104M (20245117 188) 10/
| #105M (202445127 178) 10Mm
6.000 e LN MW= 30 =060 (20255 1 A178) 10Mm
40-::'0l i L i L preyye ey S10785 (20245 108178) 10M
BmER 2017TE 2018% 2019% 2020 2021F 2022% 2023F 2024% 2025F n
D0IBEDR%6E 28% 2B% 2A% 28% 28% 28% 28% 28% 28% B3 1 SR RaT 120/
*EEAERUSESHLELEEELENEEEM (REESH BEED BERRE 7.845M
1 HOS7 D@ T
*SREHLAEEERES BEMOSREABLELELOEHRLT
HELTULET.
FELBEDIKR
(IBRLLESR)
e |t e B S WANBIET
- = 3 I F bl 1 I = e
A 08 U ST 9B1% BIBEETMGRAEIAAAL TLSRD, A1 100%CE5E
X
FOFSRIEMERRET 7>/ (I MB L RES) oow “BRTBURT.
nes 1.9%
At 100.0%

LEFEMRT7 RCHT DA L1 OFaim>
ELO NK2a—4 F+rEQN £F2YF1—X 77RC—IFAJ(C-USD) (/\EZ2—48H-ART)

Hina RTE (A5 mEe fiesefs  o—8  HEALE
1 JLFs-7JYaN 73>A  CoCoffi - BBB 7.250% 5.9%
2 Ao5—Y-¥on40.Ivt-E—7F7 (42U7  CoCofik = BB— 9.125% 3.6%
3 INGIN—T #5248  CoCofk = BBB 8.000% 3.6%
4 FAFIN2s e CoCof# = BB 10.000% 3.5%
5 BNP/IUJS 7222 CoCoff == BBB 7.375% 3.4%
6 BNP/IU/Y IIUA CoCoffi = BBB 8.000% 3.2%
7 KL 354  CoCoffi = BBB 4.875% 8.1%
8 AIAXNEIYT IN—T e CoCofif = BBB 7.875% 2.9%
9 FRALOAZTAFvl XE FOMmMmz 2067/2/15 BBB— 6.320% 2.7%
10 ABN7 LO##RAT #3524  CoCoff - BBB- 6.875% 2.5%

BEMEIC OV TIIRBNEETHLERTLTVET.
#HCoCoICFNN—tILIHRERS R EEEHET.
#EHRAE, SAPH, hA—Fr—Xi. Ty FHOSIERLBUETEHRT. BEFELVBEICEPIMCODHNBAEBBL TULET.

FRIUNEREOHR EFEN—2R)

o AT FURCHNSFI— 3B EL A,

148%

10.3% 10.0%

10 ; _7..2% 7.8%
0 |
|

| 5.0 "
-10 = B85%

20 ‘

20165 2017#F 2018F 2019%F 20204 20214 2022% 2023F 2024%F 20254

77 FOEMEESER. S BIEE EREEOMERT T,
#2011 6ERMEH2016E2A26EMDEFRETC. 2025 E T EHDOZAEE COMERTT,

BHOERAERIT. ERSHOA— LAV LERR S TRV ETET.
¥77FOBEREMEBHEFTHEORMTHY . BROEFRHFREBHWRTIOOTHHUEEA,
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(BEREHR) T7/ROERER
EILDERREEOER N RIARIF20244£8F208~202552817HTY.,

fREE (0+0) OEREERADLS QFDAFEADLLER
210% 2.02% 0.08%

RSP OER - BEICHHOLBRAORR (RAEL T EREFHH . RHELFHE R OB MRS HZR< ) ZH PO
R HE O HUCHIR OFEEEMER (1 OX7/2Y)) =R THRULE () TT.

MEEEFEG, FERBELLETT. bd. BHELAOBRICEY, AFDP—BLAVVBEDHUET,

REDMFRICIE. RETXT 7R (T7RPEANTOBRERFS) (TP BBRBPSENTHY . RAROKRELT7RD
RAEURICHZREL /7 NOEREELFERU CHEELIBEETTY,

RBERT7ROBRAIL. FT LSNP REDBEDHVET .

KINBDERBLETEBE THY . REFCHELLCRAOHEREIRBYET,

MEHBICOEEL TR R OERREE (2HhR) 2ZBIEEL,
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03 6229 0097 9
https //www.sbiam.co.jp/

3.3 3.0
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03 6229 0097
https //www.sbiam.co.jp/
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03 6229 0097
https //www._sbiam.co.jp/
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17 18

2024 8 19 2025 2 17
57,473,820 36,136,434
2,355,248,217 2,180,269,121
173 346
2,412,722,210 2,216,405,901
2,412,722,210 2,216,405,901
3,895,045 3,522,025
977,871 1,722,632
60,855 51,993
4,405,881 3,764,345
943,371 943,976
10,283,023 10,004,971
10,283,023 10,004,971
3,895,045,357 3,522,025,981
1,492,606,170 1,315,625,051
591,773,433 537,342,878
2,402,439,187 2,206,400,930
2,402,439,187 2,206,400,930
2,412,722,210 2,216,405,901
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17 18
2024 2 20 2024 8 20
2024 8 19 2025 2 17
46,767,851 41,844,238
2,888 26,802
32,744,038 40,176,666
79,514,777 82,047,706
5,799 -
357,629 315,940
25,892,394 22,874,455
943,371 943,976
27,199,193 24,134,371
52,315,584 57,913,335
52,315,584 57,913,335
52,315,584 57,913,335
2,965,714 1,049,743
1,763,031,655 1,492,606,170
283,041,380 152,492,699
283,041,380 152,492,699
37,366,650 10,290,831
37,366,650 10,290,831
24,599,115 22,084,341
1,492,606,170 1,315,625,051
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18 17
2 18 8 17 8 18 2 17
2024 8 20
2025 2 17
17 18
2024 8 19 2025 2 17
3,895,045, 357 3,522,025,981
1,492,606,170 1,315,625,051
1 0.6168 0.6265
(10,000 ) (6,168 ) (6,265 )
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17 18
2024 2 20 2024 8 20
2024 8 19 2025 2 17
2024 2 20 2024 3 18 2024 8 20 2024 9 17
A 7,682,174 A 3,362,775
B - B -
C 2,375,915,634 C 2,059,521,423
D 684,784,293 D 583,330,271
E=A+B+C+D 3,068,382,101 E=A+B+C+D 2,646,214,469
F 4,469,900,925 F 3,847,484,872
10,000 G=E/Fx 10,000 G=E/Fx
6,864 6,877
10,000 10,000
10,000 10,000
H 10 H 10
1=Fx 1=Fx
4,469,900 3,847,484
H/10,000 H/10,000
2024 3 19 2024 4 17 2024 9 18 2024 10 17
A 3,369,413 A 6,741,516
B - B -
C 2,259,698,223 C 2,011,470,327
D 652,829,331 D 568,465,036
E=A+B+C+D 2,915,896,967 E=A+B+C+D 2,586,676,879
F 4,249,042,956 F 3,756,581,248
10,000 G=E/Fx 10,000 G=E/Fx
6,862 6,885
10,000 10,000
10,000 10,000
H 10 H 10
1=Fx 1=Fx
4,249,042 3,756,581
H/10,000 H/10,000
2024 4 18 2024 5 17 2024 10 18 2024 11 18
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A 7,201,932 A 5,967,243
B - B -
C 2,158,662,352 C 1,987,290,641
D 615,210,655 D 563,880,344
E=A+B+C+D 2,781,074,939 E=A+B+C+D 2,557,138,228
F 4,047,984 ,405 F 3,710,404 ,344
10,000 G=E/Fx 10,000 G=E/Fx
6,870 6,891
10,000 10,000
10,000 10,000
H 10 H 10
1=Fx 1=Ex
4,047,984 3,710,404
H/10,000 H/10,000
2024 5 18 2024 6 17 2024 11 19 2024 12 17
A 5,771,621 A 5,580,040
B - B -
C 2,128,616,477 C 1,960,134,042
D 607,990,152 D 557,414,180
E=A+B+C+D 2,742,378,250 E=A+B+C+D 2,523,128,262
F 3,989,063,187 F 3,658,264,795
10,000 G=E/Fx 10,000 G=E/Fx
6,874 6,897
10,000 10,000
10,000 10,000
H 10 H 10
1=Fx 1=Fx
3,989,063 3,658,264
H/10,000 H/10,000
2024 6 18 2024 7 17 2024 12 18 2025 1 17
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A 6,769,280 A 2,721,395
B - B -
C 2,110,831,415 C 1,923,831,404
D 599,434,889 D 548,337,657
E=A+B+C+D 2,717,035,584 E=A+B+C+D 2,474,890,456
F 3,948,081,653 F 3,589,583,335
10,000 G=E/Fx 10,000 G=E/Fx
6,881 6,894
10,000 10,000
10,000 10,000
H 10 H 10
1=Fx 1=Ex
3,948,081 3,589,583
H/10,000 H/10,000
2024 7 18 2024 8 19 2025 1 18 2025 2 17
A 2,773,332 A 4,129,158
B - B -
C 2,083,747,060 C 1,888,052,647
D 592,895,146 D 536,735,745
E=A+B+C+D 2,679,415,538 E=A+B+C+D 2,428,917,550
F 3,895,045,357 F 3,522,025,981
10,000 G=E/Fx 10,000 G=E/Fx
6,879 6,896
10,000 10,000
10,000 10,000
H 10 H 10
1=Fx 1=Fx
3,895,045 3,522,025
H/10,000 H/10,000
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17 18

2024 2 20 2024 8 20
2024 8 19 2025 2 17
4
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17 18
2024 8 19 2025 2 17
17 18
2024 2 20 2024 8 20
2024 8 19 2025 2 17
124,031,172 3,849,893
124,031,172 3,849,893
17 18
2024 2 20 2024 8 20
2024 8 19 2025 2 17

4,548,203,540
101,719,772
754,877,955

3,895,045,357
27,032,926
400,052,302
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@

®
952,901.21 |  2,179,285,067
1,002,909 984,054
1,955,810.21 |  2,180,269,121

)
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2025 2 28

2,180,895,729
4,273,192
2,176,622,537
3,499,500,668
0.6220

6,220
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(2025 2 )
)
4 20
)
146 4,000
)
1,408,348
(iv) 5
2022 1 31 10 5,020
2022 3 23 4 20
2023 4 1 4 9,500
)

()
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( )
2025 2 )
(2025 2 )
271 4,411,303
559 1,579,916
71 158,759
901 6,149,978
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€Y

( )

(2023 31 ) (2024 31 )
801,610 1,318,220
2 2,900,000 2 4,500,000
47,781 75,720
930,483 1,476,224
27,192 220,429
235,928 43,335
4,742,996 7,433,929
126,185 126,047
12,592 13,930
28,778 29,977
1,261 1,860
61,598 194,084
67 67
62,926 196,011
688,191 746,394
22,031 22,031
115,138 47,988
30,247 41,782
855,609 858,197
947,314 1,084,186
2,654 1,632
2,654 1,632
5,692,964 8,519,748
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( )

(2023 31 ) (2024 31 )
118,440 56,020
647,383 1,348,795
446,336 788,350
201,047 560,444
159,134 162,014
22,860 —
947,819 1,566,829
947,819 1,566,829
400,200 400,200
3,352,137 3,847,137
3,352,137 3,847,137
100,050 100,050
853,521 2,586,857
953,571 2,686,907
63 63
4,705,845 6,934,181
39,299 18,737
39,299 18,737
4,745,145 6,952,919
5,692,964 8,519,748
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@
( )
( 2022 ( 2023
2023 31 ) 2024 31 )

3,810,647 6,530,321
77,528 112,247
20 40
- 17,987
1 3,888,196 1 6,660,596
1,786,085 3,002,489
4,516 1,071
129,242 279,089
403,078 657,400
33,949 72,111
715 1,965
25,129 57,926
8,050 12,004
54 215
2,356,872 4,012,163
268,902 530,816
41,915 73,064
215,025 418,939

11,961 38,813
33,604 85,313
15 —
2,352 1,637
1,182 2,623
28,732 40,582
20,989 40,413
5,529 31,515
10,208 42,089
54,710 56,992
2,298 3,711
18,323 2 637,135
446,850 1,472,831
1,084,473 1,175,602
2 21,136 2 53,147
80,435 1,250
— 131,942
847 1,375
102,419 187,715
121 1,040
1,516 1,764
1,638 2,805
1,185,254 1,360,512
297,096 —
2,562 —
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299,658 —
885,596 1,360,512
276,030 326,163

3,861 94,943
272,169 421,107
613,427 939,405
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55/92

©)
2022 2023 31
400,200 | 1,350,000 | 1,350,000 | 100,050 240,004 340,144 — | 2,000,344
2,002,137 | 2,002,137 — 2,002,137
613,427 613,427 613,427
63 63
— | 2,002,137 | 2,002,137 — 613,427 613,427 63 | 2,615,501
400,200 | 3,352,137 | 3,352,137 | 100,050 853,521 953,571 63 | 4,705,845
135,145 135,145 1,955,198
2,002,137
613,427
63
174,445 174,445 174,445
174,445 174,445 2,789,946
39,299 39,299 4,745,145
2023 2024 31
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400,200 3,352,137 3,352,137 100,050 853,521 953,571 63 4,705,845
495,000 495,000 793,930 793,930 1,288,930
939,405 939,405 939,405
— 495,000 495,000 — 1,733,335 1,733,335 — 2,228,335
400,200 3,847,137 3,847,137 100,050 2,586,857 2,686,907 63 6,934,181
39,299 39,299 4,745,145
1,288,930
939,405
20,562 20,562 20,562
20,562 20,562 2,207,773
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