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3,041,443 3,036,091
10,521 10,504
3,204,918 3,903,295
3,204,918 3,903,295
225,298,848 217,090,340
253,845,091 235,529,960
111,666,619 106,892,490
479,143,939 452,620,300
479,143,939 452,620,300
482,348,857 456,523,595

31/70



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

23 24

2023 4 26 2024 4 26

2024 4 25 2025 4 25
1,160 35,786
59,370,770 2,953,632
59,371,930 2,917,846
3,120 -
261,910 265,223
6,026,755 6,102,949
20,855 21,110
6,312,640 6,389,282
53,059,290 9,307,128
53,059,290 9,307,128
53,059,290 9,307,128
3,233,791 166,291
224,514,891 253,845,091
5,420,802 15,489,390
5,420,802 15,489,390
25,916,101 24,331,102
25,916,101 24,331,102
253,845,091 235,529,960

32/70



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

23 24
2024 4 25 2025 4 25
248,720,981 225,298,848
5,327,716 13,416,304
28,749,849 21,624,812
225,298,848 217,090,340
23 24
2023 4 26 2024 4 26
2024 4 25 2025 4 25
1,161,687 1,175,647
A 9,602,280 A 5,460,779
B 19,929,932 B 0
o 149,284,553 C 150,135,515
D 82,134,407 D 101,431,711
E + o+ o+ 260,951,172 E + o+ o+ 257,028,005
F 11,582 F 1 11,839
G 0 ¢ 0
H 0 H 1 0
23 24
2023 4 26 2024 4 26
2024 4 25 2025 4 25
23 24
2024 4 25 2025 4 25
€Y €Y
@ @
©) ©)

33/70



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

23 2024 4 25

55,970,224
55,970,224
24 2025 4 25
3,498,780
3,498,780
23 24
2024 4 25 2025 4 25
2.1267 |1 2.0849
)} (21,267 )1 )} (20,849 )
€Y)
@
148,884,219 441,903,250
148,884,219 441,903,250,
)
2024 4 25 2025 4 25
949,027 1,640,747

34/70



EDINETOOOO

00000000000 DO00OmD((EL2430)
oopooogoodooonooodn

2024 4 25 2025 4 25
1,400,303 805,798
436,795,009 425,274,533
13,045,224 9,218,809
6,579,668 i
1,781,396 506,589
2,894,622 i
4,996,701 4,393,769
63,321 358,497
468,505,271 442,198,742
468,505,271 442,198,742
1,164,995 294,638
1,164,995 294,638
1,164,995 294,638
156,341,410 148,884,219
310,998,866 293,019,885
467,340,276 441,904,104
467,340,276 441,904,104
468,505,271 442,198,742

12 60

61

2024 4 25 2025 4 25
2023 4 26 2024 4 26
175,635,728 156,341,410
408,561 6,169,964
19,702,879 13,627,155
156,341,410 148,884,219
156,341,410 148,884,219
156,341,410 148,884,219

35/70




EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

2023 4 26 2024 4 26
2024 4 25 2025 4 25
2024 4 25 2025 4 25

@

@

®

@

@

®

2024 4 25

12,984,520

296,931

128,737

13,410,188

2025 4 25

9,132,483

628,952

9,761,435

)

36/70



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

( )
2024 4 25
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53,330,853 54,469,634 1,138,781
19,934,379 20,733,010 798,631
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@
D)
US TREASURY N/B-4.75%-25/07/31 115,000.00) 115,106.49
US TREASURY N/B-1.625%-26/02/15 203,000.00) 199,058.75
US TREASURY N/B-2.25%-27/02/15 293,000.00) 284,988.20
US TREASURY N/B-2.75%-28/02/15 44,,000.00 42,790.00
US TREASURY N/B-2.875%-28/08/15 9,000.00) 8,737.20
US TREASURY N/B-1.75%-29/01/31 50,000.00 46,344.70
US TREASURY N/B-1.375%-31/11/15 410,000.00) 346,193.75
US TREASURY N/B-3.875%-34/08/15 120,000.00) 116,165.52
US TREASURY N/B-1.875%-41/02/15 276,000.00 188,715.00
US TREASURY N/B-3.25%-42/05/15 21,000.00 17,322.12
US TREASURY N/B-4.25%-54/08/15 80,000.00 73,312.48
1,621,000.00 1,438,734.21
(205,897,252)
CANADIAN GOVERNMENT-2.75%-48/12/01 59,000.00 51,920.59
59,000.00) 51,920.59
(5,358,204)
MEX BONOS DESARR FIX RT-7.75%- 670,000.00 603,402.00
34/11/23
MEX BONOS DESARR FIX RT-8.5%-38/11/18 560,000.00 509,425.00)
1,230,000.00) 1,112,827.00
(8.128,644)
BONOS Y OBLIG DEL ESTADO-1.4%- 160,000.00) 157,332.32
28/04/30
BONOS Y OBLIG DEL ESTADO-2.55%- 85,000.00) 83,841.02
32/10/31
BUNDESREPUB. DEUTSCHLAND-1.0%- 150,000.00) 122,688.45
38/05/15
BUNDESREPUB. DEUTSCHLAND-3. 25%- 45,000.00 47,795.71
42/07/04
BUONI POLIENNALI DEL TES-2.15%- 90,000.00) 60,542.19
52/09/01
FRANCE (GOVT OF)-3.5%-26/04/25 8,000.00) 8,130.28
FRANCE (GOVT OF)-3.0%-33/05/25 115,000.00) 115,674.47
FRANCE (GOVT OF)-1.25%-34/05/25 129,000.00) 110,862.08
FRANCE (GOVT OF)-1.25%-36/05/25 71,000.00 57,885.23
IRISH TREASURY-0.4%-35/05/15 69,000.00 54,382.83
NETHERLANDS GOVERNMENT-0.0%-38/01/15 45,000.00) 31,358.34
967,000.00 850,492.92
(138,222,109)
UK TREASURY-4.75%-38/12/07 108,000.00) 107,794.80
UK TREASURY-4.5%-42/12/07 25,000.00 23,445.00
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UK TREASURY-1.5%-53/07/31 50,000.00 22,950.00
UK TREASURY-3.75%-53/10/22 20,000.00 15,624.00
203,000.00 169,813.80
(32,352,925)
POLAND GOVERNMENT BOND-6.0%-33/10/25 280,000.00 294,870.80
280,000.00 294,870.80
(11,205,090)
AUSTRALIAN GOVERNMENT-1.75%-51/06/21 120,000.00) 64,256.40
120,000.00) 64,256.40
(5,887,171)
NZ LOCAL GOVT FUND AGENC-2.25%- 54,000.00 47,833.90
31/05/15
NZ LOCAL GOVT FUND AGENC-3.0%- 71,000.00 59,774.47
35/05/15
125,000.00 107,608.37
(9,218,809)
SINGAPORE GOVERNMENT-3.5%-27/03/01 17,000.00 17,424.74
SINGAPORE GOVERNMENT-3.375%-34/05/01 45,000.00) 48,127.50
62,000.00 65,552.24
(7.147,160)
CHINA GOVERNMENT BOND-1.49%-31/12/25 300,000.00 297,234.00
CHINA GOVERNMENT BOND-2.04%-34/11/25 260,000.00 267,339.80
560,000.00 564,573.80
(11,075,978)
434,493,342
(434,493,342)
@)
11 100. 0% 47 .54
1 100. 0% 1.2
2 100. 0% 1.9%
11 100. 0% 31.8%
4 100. 0% 7.4%
1 100. 0% 2.6
1 100. 0% 1.4%
2 100. 0% 2.1%
2 100. 0% 1.6%
2 100. 0% 2.5%
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814 822
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647 900
1,089 1,214
2,011 3,024
61,434 71,969
233 187
134 108
368 295
438 478
438 478
28,465 18,012
37,647 45,007
285 725
496
765
66,398 65,006
67,205 65,781
128,640 137,750
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65 66
(2024 31 ) (2025 31 )
451 1,631
9,211 9,544
7 7
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1,644 3,378

620 693
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2,619 2,881
232 225
683 44
19,547 29,291
1,448 1,455
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56 121
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251 231
2,617 2,337

22,165 31,629
17,363 17,363
5,220 5,220
5,220 5,220
82,591 83,753
82,591 83,753
2,067 2,067
103,107 104,269
4,523 2,466
1,155 615
3,367 1,851
106,475 106,120
128,640 137,750
( )
65 66
2023 2024
2024 31 ) 2025 31 )
75,874 83,264
3,714 4,604
79,588 87,869
32,917 37,898
711 645
3 5
17,736 18,976
1,266 1,433
16,445 17,516
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881 867
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308 278
48 50
11 18
375 382
52,860 59,011
10,550 11,085
459 592
273 289
6,791 7,151
277 216
2,747 2,835
71 49
22 22
260 273
389 646
906 836
388 403
36 38
199 193
1,208 1,187
4,661 4,821
18,694 19,559
8,033 9,298
( )
65 66
2023 2024
2024 31 ) 2025 31 )
4 10
4,946 4,356
- 193
1,113 3,063
399 170
2 2
162
50 81
6,517 8,039
569 907
3,494
1 2
165
0 9
4,231 919
10,319 16,418
815 210
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815 210
174 81
52 10
167
394 91
10,740 16,537
2,415 4,349
o1 157
2,364 4,192
8,376 12,345
65 2023 2024 31
( )
17,363 5,220 5,220 79,307 79,307 2,067 99,823
5,092 5,092 5,092
8,376 8,376 8,376
3,284 3,284 3,284
17,363 5,220 5,220 82,591 82,591 2,067 103,107
2,056 488 1,567 101,391
5,092
8,376
2,467 666 1,800 1,800
2,467 666 1,800 5,084
4,523 1,155 3,367 106,475
66 2024 2025 31
( )
17,363 5,220 5,220 82,591 82,591 2,067 103,107
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2016
121,000 121,000
(2
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3,318
( (S6D
) 33,000 )
Nikko Asset 22
Management 232,369 ( (SGD
International (SGD 100.00 223 )
Limited (G
13,412
2
Nikko AM
Americas (1U351D’ 079 ? (ggg
Holding Co., ¢ 3 100.00 20,000 )
Inc. ’
Nikko AM
Global
Holdings 3,378 100.00 ( % 1,828
Limited
)
55 1
. Nikko Asset Management International Limited AHAM Asset Management
Berhad 20 2023 19 13,412
Nikko AM Americas Holding Co., Inc.
Nikko AM Global Holdings Limited 1,828,000,000 1 1
@
@
( )
2023 12 31
41,322
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33,008
18,682
6,005
4,538
66 ( 2024 2025 31 )
D
)
)
) ) ( )
(%)

61/70



EDINETOOOO

00000000000 DO00OmD((EL2430)
oooooddooddoodnoodd

6,690 6,690
) (SGD (SGD
Nikko Asset (D 60,000 ) 60,000 )
Management 232,369
International (SGD 100.00
Limited 286 286
(SGD (SGD
(D 2,532 ) 2,532 )
Nikko AM
Americas (1U381D’ 079 ? (Sgé
Holding Co., ( 2 100.00 18,000 )
Inc. ’
Nikko AM
Global
Holdings 10,738 100.00 ( 3 7,360
Limited
)
70 1
Nikko AM Americas Holding Co., Inc.
Nikko AM Global Holdings Limited 7,360,000,000 1
@
&)
( )
2024 12 31
46,582
7,834
38,748
18,712
6,127
4,588
65 ( 2023 2024 31
66 ( 2024 2025 31
65 ( 2023 2024 31
90

62/70



65

66

66

65

66

65

66

65

66

(

(

(

2024

2023

2024

2023

2024

2023

2024

)
2023

2024

10

10

2025

2024

2025

2024

2025

2024

2025

2024

2025

31

90

31

31

31

31

31

31

31

31

63/70

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

65 66
2023 2024

2024 31 2025 31
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