EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025 7 17

03-6432-7746

1/105



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

11

2025 7

18 2026 1 21

03-6432-7746
9 5
https://www.rakuten-toushin.co.jp/

2/105



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

3/105



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

BB RIS - ‘ T R
emmsgas | FETEREE | gpeonEe)
# %
R
B (EAIILE E o=
TR FEEIE
JEAEIIRE FoilEE
! ( )
EEEE
R R S HARE | f g £ Hhist R EnE Bk 2d
A £ 1@ g0-— sl
— (B#%& T
FEIE i 20
o B H=*
iF 4[0
15 2% i FEEINN=-272F |@k
— i 50 (3o o 200
ik (mH) gl bl
iiE

T it & % F1z2@ |7
Q2w kEE ((EA)

e
=l

[ 1 FEFZT
Bz
TEEIIG o FrubsFF AL
T Mt FrA
T Mith’e o .1 |F7UA
(e {SEEEr
(R B (e, AR
EE TEHERE (chE
R B A
I~v—=i240
¥R A
[ 1
EERESETR

EELTEER

4/105



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

€
@

@
@
®

€

@

® ( )

* @ O

® o @&

(LMMF( ) MRF  MNF MMF

(2IMRF( ) MRFMWF MRF

(3)ETF 12 480 12 1 2
32 26 9 4 2

€
@

€

@

®
*
®

2. C ) 2 C )

5/105



)

225
TOPIX

https://www.toushin.or.jp/

6/105

EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

Bl tron:t. AnERE (- R SRS HRBRLET

SETCRBETESOBRATEUT, RENKCEROES, FHERE (V—R EIUNSETERT
HMRELVTELAMBMETSCET. YAV MERDGHSREOEEEBRULET,
SARTHUI/OEREENC. EANEREEO—HICOVWT. HATOSBAYIEITSIENED
9,
7P F@UZT - VA—ERRICHBTSH, —FARICOLWTER. THSE Lol ERVTAB~vIE
TEaLENET. 48, HRNS A 0ERICE-TE EASARTEONATOAE v/ ETVWABER AT DIE
StEHETEREEESCENTSIRSFEDEY,

*E77VFREMETHVAVKE (RERE)EREL, TOXKELHUT, EREIFA09HS:EY)
EHIRY SRAERMERETREL. BRURAIVKELLDILSTORSBEDLELLE, BBV ID
HEEREL. EHLET,

(RANRETIAEIFA] [BRYR7Kk%]
Bk DATDI-R H5%ERE
HEHL U=<ha-2A HERER
Bt KEERFTUT 8L Mg I—2A 111 %8
Bt LoD3—-2 1 3%EME
S E gL Ho5D3—-2 ¥15%ERE
BE—k #7rFOMBIEEWTR, 7rr ot EnShe Yok ReEM
FHEEE(I—R) EL. BEOICIC XA RMTEI L BALSHOET, Try
RE— ;a; 'fﬁ#iluusr-:z (REEE) ONSES (EX)LOHNS
P HERMBLE, HRETERE (ZXTRYS—) DESOSERRL
EY ST, YUY (BREER) OSSN A ENELUT AR
*m! £ hENEEVL T RELEDET,
oy HEMUAIRRE. FREESNIEEFBOET,
A E i 2
XFLEBTHEAED RS

HERSLE LEREZSA0CEASDRETVETY, MiRME
PEREYTSUAORBRICLS>TREANETOULWRES ST ES
NEY. ZE RENRLTIRASFALNREYESIhBaLE0
=T,

BEEnE. TEREAFCARGEESELCLER SSUCRREREHECRRILLTE, £ PUEREVWENYRELEESIER.
EEOLSuBEYTECOESNEDET,

7/105



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

E ASOBEICHELT. SEEOT7 7Y KD SBRUWEEFES

SUAVHBES. REOFRICHUT OATD IR, "U2<DO—R,. " hrI—2 . LoD

d—=2,. "85080 052077 ELDEBUPWETET.

SETPUREBIS. BRANRETIREISABLIUVEOEALFERLITOADELET,

(2025%6AXHRE)
DAUDI-A | U2<P3—-2 | &b&HhI-2 | LoDI-A | H25D0—-2
ZE37 50 1.0% 1.4% 1.7% 1.9% 2.0%
K E bkt 9.4% 19.7% 28.3% 33.8% 39.1%
xmens7U7 62 IRELE 13.7% 18.6% 21.8% 24.9%
ML 1.8% 3.5% 49% 5.8% 6.7%
SRR 1.2% 2.2% 3.0% 36% 4.1%
HEY—h 1.0% 1.0% 1.0% 1.0% 1.0%
*WU—F 1.0% 3.7% 5.9% 7.3% 8.7%
§UL, 0 OOl 506% 34.7% 21.4% 12.9% 4.6%
HEEN 7.6% 5.6% 3.9% 2.9% 1.8%
K E i 13.0% 9.6% 6.8% 5.0% 3.3%
¥FLRTRRE YRS 5.7% 5.0% 4.4% 4.1% 3.7%
H 100% 100% 100% 100% 100%
BI5%REE WEXEE | W 1%EE MI3%EE | MIS%EE |

SN AR Z SR AALTELEY. Cons. EHECSHOEY SHEL —SLTWI LY B0 2T,

[&77YFORRETBIATKELE) Y-V HESIUREIFARDEALEDAA—T]

el g RS S T B O e AT b

LRELES,

#ALER-A—ETED JAIABLUF—NEEERCETHOTEGC. FRCAChERCSEEYH0ET. £, BEOERRR
EETE - GETILOTEBDEEA.
B TADERCARCEEFELLCEER. SULEBRIEHMECRBLL-TE. £ PUERCLINY RELECBREICHE.
rEoLSEERFTHECLRSSE0TY,

ﬁ*“'

R,

|_E 315

BEEELESF UF BT B2EY—F BRELBTRERE @S

EEH R

EHRESEL ExEEN
EExY-F BETENNRS

it L

GRT{BEVACERI DB GEDET

ZrFOEACEVWTR. HEREY I OERNSHERINSIER (UF—22), UASKIIETE, BRETEULIRAROGE N |
EEREREYRESTELLS. EREYFAAORRENERELAREFVEY. ¥ REECRELE. BENMETROE-FUTEE
L., BIFCH— 22 VA OREEEAEN SR SLOANERLEY. CORE. HENREE VAL THEOERN M YOS BN S

8/105



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

77RO EH

YIPvRIE AEOERERESCERRETS 77V EF A7 - 772 X1TY,
ERERIN OV SERUICHSTOCEERERLLET,

47 7>F] [EAER77 K]
Y g 3
EE - RETCH R EEIE
7P ERET+
(DAFDO=X)
] i 0
FEE-WEICD EREEIES
j F:/ I":rI\E?""
% {L.-':."{U:-ZJ .# Hﬁ1§ﬁ"":§l}.‘ﬁ 'ﬁ
A
= EX-WEICH I REEIES
'i‘ i b FE&%T:."-I-_
% gng (Ghizha-—2) - 0B I -
: o] —
~| mas ®X-REICD 12 R {E FEAE %
7P ELRET+ -
(L=D2=2) .
i & " &=
RE-WEITCD -
??:-" I"‘J*-'E'"?‘I‘ LJ
(hi=-BHO-3) .
| — W r
FRRENRTFARECOWT. (hLJR. TRRNR T FORE ECER T,
F 1% & SR

@ EREIAF DOERTSICERRERITEEA.
ONHRFEADRBINNSICRFIMERITEEA,
O BAADHEFERITLEEA.

ST #t

O FF4A208 (KEBDOBSRIREX0) ICRNETW. NEFREAHICEIWTHRETVWET,
L, BEOAREDFIVWELIUFOEFICOWTHRIITA2HOTRENDE A,

O ERENMKRFEORAR. B ESH-EREREON T - BEUAFISHHLUTHE (MR
EBHET)EFOLBEELET,

ONEAEEMIT. SESHHFEEMAKE, FTRBASFERELTRELES, 2L, 470
RETS>HOTRHEDEEA.

BeEE. TRANRSCANEEEFECLEES. CSUTLERREREORBICL -TE. T, PLERCLENSRELEBSICE.
tEDISGERLNTEZVESHBEDEY,

1,000

2022 7 29

9/105



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

| o»uF |

EXE-HAFEICY 7 FEST+ (DATYI-2)
EX-BEICYI7FEST+ (C2<(Ya—2)
X -BED(YT7 o FEST+ (Talpgipa—2)
FEX-HEDS(YI7 O FEST+ (LodY -2
FE-BEIYI7FEST+ (FaBYa-0)

Eitait g
(E) ;ﬂ | GEED
FEEREREIEEPRELS {EEEEDN =HiEEHRTR S
T L ¢ P mexsKken EERSEY
-BEREs L ERES®OER Y #AeHBEH 3 FF 8T
 FEMEOWE - %
%1 EEMEOHE fY
FEROIEL t&1C
I BET 5 5080
I iEestt

- BEORELELUER
cWihE RESIEERELFNRROREL

-BRRaLLEMES 0NN 4E

il

T (S
1
2
477 >FK] [RAHRT 7> F]
5 -REICD KRR FERE 3
PR RST+
(DATDI—2R) B R H A S
mE uE
EE-MEICD B RE S
TFUERET+
X -WEDCD HRERES
FFERERET+
(T3 —2R) HRERES
.4 "
EE-WEICD N CRABKEES N
7P ERET+
(L= 3—2)
E -

K -WE <D
FFoRERET+
(Hi->65D3-2)

2025 4

10/105



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

150
2006 12 28
2008 1 31 [ 1724 ]
2009 4 1
6 21 13,000 100
5
8
11
13
15
2025 6
2 1
2 2
2 1 14
2 2

2 1 14

11/105



BRANRECSUEREOSS LBREERIESEL TOEDTY,

EDINETOOOO

00000000000 no(ELs787)
Ooooooooooooooooooad

WEISZ - HEREME
g& | TOPIX ETF Sritvgteit REEEET '
B3 | NEXT EUNDS TOPIX | BH7 £y~ TOPIXICEBT SRR | ) ng0c

WENE EE TRIUAYMERSH REEBET :
; i S&PE00A »F w7 R
I —f . H Nt —F - o '
S&P500 ETF Fl=T « A Y Eﬁ’*ﬂiﬂ!& 0.03%
:ﬁ
= S&P5004 Y F w4 R
e P—X « a7 FSusOwy - o
S&P 500 ETF FPUK - PRI =X Eggra&nm!& 0.03%
*E =
- MSCI USA S=%4 -
ES | iz P—ZXMSCI - Sy 2L USA -
T e SO L T S
F+4 | UFc PPI8—ETF - ol
g [
AMUNDI STOXX FhATo - STOXX Europe 600
EUROPE B00-UCITS | L07 Y 2 vk gas | TZTY0ZCERMT | 0.07%
mi | ETF ' ZRRAREDET
B s rP—x STOXX |F5wonws - STOXX Europe 600
Europe 600 UCITS | Ptwh » 92U v - AYFyHACEBT | 0.20%
ETF EAFrIvE AG ZRBRMEEEET
ETSET T —3 v 4 -
- T=trye A=
I H—E - .
o P Tl I s 7k b FruJ(BLPEA
ey~ [N—Z D #) - 1uFyszic| 00T%
FRE EHTIERANE
st BigT
7 o Fe—ILE « a7 F FISEL T —3iw 4.
Iv—3w - A A A foFyL2ALERYT| 0.07%
F—7u ERETF TRUA . - 20 ZEENEEEHET
ok [t HHP Ly HERETERCED | (o0
Ij— 23 o » e a
, Dow Jones Equity
Fo—IX <2297 - : _
THE Y27 KERET ETF | AUNZPRATF - AlREIT Capped) o n7e
(U—k) $E 2ERAEEEEET
i FTSE NAREIT
iz P—~X 27 297097 - Equity REITsT>7% | nao,
KEREIT ETF FruE - PREINAY—X SACEBRTSEEE |
BEBET

12/105



EDINETOOOO

O000000004004d(e1s787)
OooOooooooooooooooood

| /A i PR frprrim i
e (LI TTVERE Ty FysAlCEDT BR| 005%
AEREEET
FI— LI~ EEE
Eff |HEEWEMWETF GI—T + 2% BT RARE ’
BiET
b £ i Fib—LI—5 B
i Tr MR ZAT7T | ERRERT T Y
RRURAU - A2
s £8i5T
e . ICE BofA US/\A -
iShares 70—F = A=ILEk-aVAML
ﬁg HKELBTNAA—ILE ;3;:;'.:';;;.”_; fvE-14»F99Z| 0.08%
W | HMETF CEBTARRAEE
BigT
BN REE B DS S RMERIES L TOENTY,
REISA i WIREMES
F—bI—2 - O~
I —E - P VORI 1 9% -5 4] | B
ms (DR |y mor. |RCE IO | T—hk 127 5R | 0.10%
AYFYIA  7PVE g.g‘!'iﬂiﬂli

& 2026 FcHERERALTVWSRRRRIESTY,
FrECEML-tSSRRRESSLCFeRARESD. XE ENEtiMRantB8YB0ET, 4k, LEOABE202586AXRET
EsiraoRsMNERECARScLOTED. SREROATIEEZh B8 E0 LY,

13/105



EDINETOOOO

00000000000 no(ELs787)
Ooooooooooooooooooaod

MR s
EFY FL—Fr 8
JEHEHE-E TEFRMEER

RENREAS WS ES B D7 FoEm iE FZBPY i
e ——. LoiEE— 1122 ERBHELS 3 RERICE T
TEhERAA MICET R A AETE S - CEEEHT
. ERHEE =i OER ICE Fil e il N
e BEARIHED » OiER
EETE I T B S
3 EIE LR E- EFHE 0BT
i %% 65 M IGE

{TiEICT 38

18 MAE

= = = =

TTSAT YRS |

EwERE. R EENE PR ESOET IR SLTHERNE | Sih - ISER OEMKREE
TR
ER- RIS IS SIERAUZ BRUATOEIESLUFET 2T &

B AR ORI - i, U2 EIE . B S A D R

EmEEA S

AT AF L AERE
EEER A, AT, HrTRIEF OE AR LT
UEDIZAT 2 AT E iR T
EEEElE L LIHEE I HMICE T REEEEMER
L2254 6518

el ket
B A MEAR O i i e -
R EhiE DR AL S TR [T (S EE R
B LO-AECE TS 1200 TR S
tait ¥

2025 4

14/105



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

100 10

100 10 100 20

100 10

15/105



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

37 6

16/105



~_ REEE =i

BE-

L

AVTSATRAERS B LRATL)AEH
B
AVTSA T AE

2 s

‘:::::;Hffjfjffz";::;;r

B

WmE-RE

|

2025 4

17/105

EDINETOOOO

00000000000 no(ELs787)
Ooooooooooooooooooad



EDINETOOOO
O000000004004d(e1s787)
Oooooooooooobooooooad

Bl

W77 ROSHREELIUSEEBEER W77/ REMOREBNCREEISALD
B ROKB HEEE DL
EX-BEIDI77VELRST+ (DAUDI—R)

{F) (020Es A~ 2025540 ) (%) (36} (AO20ESA~ 2025548
15,000 100 100

W s FO S REE () e

(4000 || = SHESECAESENEN) | - 70 I S . @.m.
13,000 &0 B0 -
12,000 I —— P = -~ 40 40 -
11,000 |- H20 o .-3
i T 'ka” T[T B & 2D W
9,000 |- - = = L e 420 20 - = === a TECTE
B.000 -40 0

2PO¥SE 202195H UIFSH 202IG5SH NOAWEA 2025448 Yoruk BEG SRES FRES STEN SNEN FREE

% FEREMOE RS AE SEORIELLTHESERER
SEHOEEERRLAGOTT. (U7 FOcE QLIS T, M
RELIEmIC oL TOAERLTLET,)

SETF OB AEENESRERCE TV THELE
BEETH). EBOEREHCE SO THALCERRERE RS
SWENEDET,

S RERS RS BN RSB RL - OER LT
HRL-EREWMTED, EECEDEE- LIRS B0 T, (4
EEsy e Ssl PSR EnL NG R LT,

P HEARNCRESSAREROCHRETESRLS, LESEM
OEAFICEH S | T MORBTEOT - B - W0 U7 o8
BLUFEOCNMMLRE IOV TERLEBDTY B8 477
Y FORAEED, REOLR TR ARG ML TED, AR AH
- Sr PRUECE L !t!‘-‘!?’.

‘?:f‘l!D

i#!i?:r.f hmﬁ-l‘ll*ﬂ. ﬁﬁ!ﬂlﬂlt.lﬂh*‘ﬂ‘l"lh
ERRETED EEOERENCE TG THREL SR EsL

BuiBanEDET,
HTATORESSANNT Py FORRMREEBDETA,
RO ROSHEEELSUVTEEHEER W77 REMORBACHEISALD
B @MoHER fEERE DL
X - BEID7ZPVESST+ (Lo<Ha-2R)
() (020FER—20255%4R) (%) 1%} (2020557~ 2025%4R)
15,000 100 100
W sy SRR () @
14,000 § — HEENSEXEREN (TR 480 E]-m.
13,000 lea BiE
izm — e - = = - - - - 40
11,000 20
13 H-‘i
10,000 ' b 0 .
: -1
B

000 -40
2020%58 2021958 HI2H58 MIIGSH FQ4FSH 2025848

H HEREMOE BRiCET AR ENoREER LU ESHERE
BEROEBEETLLOTT. (S7 r» FOBEEQUBET. ET
EECRIC DL TOAMTL TLIET,)

HW7 P FOFEREEL HEEREEEPENCE T THEL
EEETIO, EROERENCE L THEL ERRE s
IRENBEOET,

FHESESERERERL RSO ESEERRLCLDERELT
HELEERENTRAD, EEOESEN- RGBS B0 T, (5
ERly LSSl SEEEC R ENL N SR MU T,

0
H7r2F HEE RENGS WRES SEEN THEN SR

HETFUREARACREOSAEERNCEETELLS, FESER
OEAFCEFEED | S EoREROES- B - RhE Y77 0F
ELUHEOEENLREE I A VWTERLCLO T, Ok 8T p
»FOREED REEUNTREARSEMOLTED. RN
l#vlmmtl-tu =¥,

ﬁﬁ? ;F.-* I-m#—llﬂ*ll. ﬂ'EﬂH HLII“IL I'JP.-*‘-'.‘I?II..-
EREETED EMOERESCEVTHEL - SRS RS
RESBENEOET.

FTATORESF20E0 r FORRTREERDE A,

18/105



B77VFOFREEER LUSREHIREA
BREROHES

EDINETOOOO

O000000004004d(e1s787)
Oooooooooooobooooonoad

BOPUREMORENETHEISALD
fEEEDHE

E-FEIDIZ7YELST+ (hlEHhI—2)

i) (202055H~-2025%4R) %)

15,000 100
W47y EoEREEE(GR)

14,000 | w———A0 M MR () |- 480
1m L - = N — = — = - — — B0
12,000 - 40
11,000 - 420
10,000 : T 0
9000 L - = == 420

8,000 A0
2020550 2021858 2MQESR HNEIESH MNQ4ECH HISE4R

i FESEMOE BRCET ST SMOoREEE LU ESIITEE
BETNONBERTLCGOTY. (M7 7 FOEE LT, WiER
EEEMIC oL TOSETLTLET.)

HEUI P EOSMREED S ESSERNERENICE TV THREL:
BEETED, MEOESEECE U THRL - EMEE RS ENY
E2MEHBE0ET.

SHESRCEESERLE. RINosEeeFmERLEHDERULT
HELCEREHTED. REONMEN - NESBSHE0ET. (0
EEmh Y S SESHEERENIENEE L TY,)

W77/ ROFRMEES LU REBRE
BARMEmOHES

(3%} (20205E5 H ~ 2005540 )
100
|

8af |o|#mm
Eu -
40 =
20 |-

o
20+

Al
Hrrwd HER SEES FREE OREE TNEA FEDA

HUTFoRERBENCREY SAEERNCERTELES, HIEREM
OEEFCETSEE EMOREEOT S @R E. W7 T2 F
BLUEON R RS S A DL TERLEEOTT. LR U7
YEOREER. BEELRTRATRECEMOSTED, fAREE
!ﬂvzmﬂl_tltzﬂ!?f.

F P’

W7 7Y RO ERINE lm ﬁﬂ!ﬂl!ﬁ!ﬂmwn:u
EREETED. ENORSENCE TV THRLSMREELL
ML BENB0DET.

EENTORE 7 A0Y7 r> FORRNREGMOZRA,

B/ REMORBNVLEEEISALED
EEEOHE

EX-BEIDIT7FUERST+ (LoMDI—R)

Y (RP0ESM~202564R) (W)
15,000 100
W S7 e FoEmBREE(GE)

10,0000 ] = o 5 O R 0 - == ]

80
o S o e 2= . W T
12,000 f-- : 140
11,000 + |20

16,004

o

B.000 =40
L0P0EEDA 202 %5A NE2ELSR ISR N2ashA 25FE4A

#LESFMOS X CED SR FRORERELUFHES MR SR
PEEONEEERLAESOTY, (W77 KOBRTEBLRET. HEHT
EcEmC oV TOAETRLTVWEY.)

BT P PO MRERL, SRS W R MR T TH L
ERETED. ERORSETCE IO THNLCEmEEE: SR
SWENEDEY,

#HEEERNESEEL REINOHESEBRRLC0DEAELT
HALCERERTED REOCEREN- N ESHB0ET. (0
EXs s BE . S EESRE SRS ENEnc UL TY.)

(%) (2020558 ~2025847)

100
i ]

80 |- [0 ]
fla

60 -

40 +

20

o
a0 k- B e e S e M e ]

40
HrrF &R ZARES FRES DLAER SAER FREN

BUFroriRtuREr AR ERNIC N TS 540, LIESER
OEAFCETSEE EROBFECTS - R - R E. HTF ok
SR BN RE Y AR W TERLESDTY . B 477
HOBERED. B FEURTREAECEMOSTED (SRR
E-:rﬁmmnlﬂtmu:r.

ﬁ&??.z HDEH.E ‘H H‘Eifm:“lh_l'ﬂ VTHEL
ERFETEL. EROERENICA TV THRLCSMREELL
RoSEEMFEDEY,

FENTORBESFANLTr > FORBHNRLERII YA,

19/105



W77V FOFEEEES SUD REHRA
BEMBOHES

EDINETOOOO

O000000004004d(e1s787)
OooOooooooooooooooood

W77V REMDRRNGEREIFALD
i EE DL

XK -REIDI77VELRST+ (Ho5H0—-R)

M) 2020858~ 202554 8) (%) (%) 20204958 ~202544

15,000 : 9 £ 100 100 s 2 sl
STy FDERREE (G |_ B

14,000 H = HEE WS REREN e —— BO : : : E,Fﬂ.
13,000 60
PRI | s e - IR T
11,000 - -- e A, T -4 20
10,000
8,000 | 120 201k

B,000 -30
2020558 2021950 2022550 202IF5A 204558 HNISF4R

¥ FESEMOS ARSI INE SMoRTESLHESRERE
BERNOCERBERTLEGOTY. (U7 FOREQHET. NHE
ESImC W TOARTELTVET,)

ENT rFOEMRTEL AERAERRERERICE O THELE:

A0
Y7rvE BEE SRS FRESE SRR cREE HREN

ENEIrURERENCEESSZEFRNICEETEELS, LIESEN
O&AFCETEE I EMOREFEDTS- B - R IE HTF o F
ELUFmot RS NE S A OVWT LD T R . U7 >
YFORTER. EALRTRETRECEROSTED. A RNGE

BAFTED, HROEMERCETTHNL - EMEERES R EOF2ONPEmERZDLY.
SWELEDEY. B 7 PO RIER : 2023E 7 5~ 2025547

#HEEERNESENL. RENoHESEERRLEtOEAELT
HELC-EREETED. RBOEMBN. AL BS T ROET. (57
SRS L RS, SHES PR L - E T )

FUIrEFOSMREEL SESBRRERESEE IV THEL
ERAETED. EROERSNCETOTHREL - FMREREEG
Ros@atB0EY,

ETNTORESIANET 7 FORRERESEOERA,

SHEIFAORARRL FORBHORBETY.

B oo SEPEEBERN(—FIL Ud—2r Fn—2)
SR - SEPERERA RN EE, F—FIL-Uy—2 FRE~—2)
WREE - SEPHREESEN(F—2 L 05—, [aN~—X)
BEEMR- - FIL—L/— - O—/ULENR: X Ty 22 (AN—2)
SN - - - FI— L T—F - O—IULER  BER< ) 1T 2 A(FAN—2)
SRR - -+ < L— Lo O R A 0 R T R R - 7 R (P — )
HRAOENE BE o ULLICL RS ELT. ARELTEDEY,
¥ FIE&ENICIT SNMMEETORO—0NL FORTHELUTESCAELET,

0.9075
0.825
X
0.2200 0.200
0.6600 0.600
0.0275 0.025

20/105



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

0.9975
i TOPIX ETF 0.08
NEXT FUNDS TOPIX 0.09
S&P500 ETF 0.03
i S&P 500 ETF 0.03
i MSCI
ETF 0.15
AMUNDI STOXX EUROPE 600-UCITS ETF 0.07
i STOXX Europe 600 UCITS ETF 0.20
FTSE ETF 0.07
ETF 0.07
NEXT FUNDS REIT 0.21
REIT ETF 0.07
i REIT ETF 0.08
ETF 0.05
ETF 0.03
TIPS ETF 0.03
iShares ETF 0.08
0.10
2025 6
6
6
NISA

NISA
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<TELEICEAT &4 X — VB>
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S } 310y
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i35 | |5E | | smeo
JE if ai B OIERIFAH SEESL
TLD H %
3 )
. on) OBS
MBS S 1 (R
T 27 MRS (BRI 1 IERED
il LN
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20
}E}% % £z | | aE60
T fi s SaEDERITE
7+ i
il
-
2025 4
(BB 77 FOMERSE
TR - 202446238~ 202548215
HERE (D+2) DEREERAOLE | 2FOMRBOHE
DAUDI-R | 1.42% 0.91% 0.51%
U><D3-—-A | 1.39% 0.91% 0.48%
BAGEMI—A 1.26% 0.91% 0.35%
LoD —2R 1.22% 0.91% 0.31%
5032 | 1.18% 091% 0.27%

(EFFRFBEMRTN)

EHREEOER - FRCrr-ERFAOES(RNELT. MABFRE. SREREFNEHELURNBESTEIRESATEA,

HRRSO SO ERNREERATY. | ENRIMOTSSSEORCTHEREE (] QUED) =RUERTELEESE)TY.
FEOMRAL BRE7FoRM7PAFELR, T2 FHEAANTWERRREES (Y7 FEREEY.) ) FEL-ARAER

HET,
EHEE7FoFORER HEShcEmrRESBESEDET,
HCNOOlEE<ETLRNTED. ERCRELARBAOEE:EREDET,
EHEFATERROARSOREECC2ELTR. HEEMOEFESE (BRI ECROEDV,

2025 4 30

622,700 2.21

13,052,828 46.25
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604,002 2.14
13,509,498 47 .87
27,789,028 98.47,
( ) — 432,484 1.53
( ) 28,221,512 100.00]
— 8,085,620 28.65
) ) ) ) ()
1,545.31 8,688.56) 13,426,530, 8,742 .25 13,509,498(47.87
Acc
Schwab U.S. TIPS ETF 969 3,769.06 3,652,220 3,816.59 3,698,284]13.10
iShares MSCI USA Min Vol Factor 185 12,852.82] 2,377,773 13,096.48] 2,422,849 8.59
ETF
anguard Long-Term Treasury ETF 277 7,933.77| 2,197,656 8,149.29 2,257,356/ 8.00|
anguard S&P 500 ETF 29 68,989.62 2,000,699 72,638.00] 2,106,502 7.46
iShares Broad USD High Yield 296 5,163.88 1,528,510 5,250.85 1,554,253 5.5]]
Corporate Bond ETF
JAMUNDI STOXX EUROPE 600-UCITS ETF 15 38,669.40 580,041 40,266.80 604,002 2.14
Schwab U.S. REIT ETF 202 2,948.34] 595,566 2,978.28 601,614 2.13
anguard FTSE Emerging Markets 64 6,173.28 395,090 6,437.03 411,970 1.46|
ETF
1,250] 261 327,125 275.2 344,000 1.22
150| 1,859 278,925 1,858 278,700 0.99
98.47
98.47
52,670.00 7,408,231 7,483,352 26.52
3,720.00 601,192 602,268 2.13
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1
(2023 4 20 ) 29 29 0.9441 0.9441
(2024 4 22 ) 28 28 0.9537, 0.9537,
(2025 4 21 ) 27 27 0.9512 0.9512
2024 4 29 — 0.9618 —
5 29 — 0.9644 —
6 29 — 0.9848 —
7 29 — 0.9820 —
8 30 — 0.9878 —
9 30 — 0.9943 —
10 30 — 0.9888 —
11 30 — 0.9928 —
12 30 — 0.9802 —
2025 1 30 — 0.9840 —
2 28 — 0.9838 —
3 29 — 0.9752 —
4 28 — 0.9670 —
1
1 2022 7 29 2023 4 20 0.0000]
2 2023 4 21 2024 4 22 0.0000]
3 2024 4 23 2025 4 21 0.0000]
1 2022 7 29 2023 4 20 5.59
2 2023 4 21 2024 4 22 1.02
3 2024 4 23 2025 4 21 0.26
100
1 2022 7 29 2023 4 20 32,167,704 552,787,
2 2023 4 21 2024 4 22 3,413,547 4,842,179
3 2024 4 23 2025 4 21 11,551,735 12,563,886
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2025 4 30
1,475,884 2.41
36,850,261 60.12
2,053,607 3.35
19,942,751 32.54
60,322,503 98.42
( ) — 969,413 1.58
( ) 61,291,916 100.00]
13,357,060 21.79

)
) ) ) ) ()
2,281.19 8,688.56) 19,820,274 8,742 .25 19,942,751{32.54
Acc
anguard S&P 500 ETF 165) 68,989.62 11,383,288, 72,637.98 11,985,26819. 55|
iShares MSCI USA Min Vol Factor 666 12,852.18] 8,559,554 13,096.48| 8,722,256/14.23]
ETF

Schwab U.S. TIPS ETF 1,514 3,769.52 5,707,056 3,816.59 5,778,330 9.43
anguard Long-Term Treasury ETF 438 7,938.42 3,477,030 8,149.30 3,569,394 5.82
Schwab U.S. REIT ETF 898, 2,950.51 2,649,565 2,978.28 2,674,502 4.36
iShares Broad USD High Yield 504 5,168.15 2,604,748 5,250.85) 2,646,430 4.32

Corporate Bond ETF
JAMUNDI STOXX EUROPE 600-UCITS ETF 51 38,669.43 1,972,141 40,266 .80 2,053,607 3.35
anguard FTSE Emerging Markets 229 6,196.59 1,419,020 6,437.03 1,474,081 2.4]

ETF
3,270 262 859,300 275.2] 899,904 1.47|
310 1,859 576,445 1,858 575,980 0.94
98.42
98.42
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84,120.00 11,839,038 11,951,768  19.50
8,680.00) 1,402,780 1,405,292 2.29
1
(2023 4 20 ) 21 21 0.9658 0.9658
(2024 4 22 ) 28 28 1.0500] 1.0500]
(2025 4 21 ) 59 59 1.0511] 1.0511]
2024 4 28 — 1.0671 —
5 30 — 1.0735 —
6 32 — 1.1085 —
7 33 — 1.0946, —
8 35 — 1.0948 —
9 36 — 1.1024 —
10 38 — 1.1206 —
11 40 — 1.1265 —
12 41 — 1.1236 ]
2025 1 59 — 1.1272 —
2 59 — 1.1154 —
3 59 — 1.0988 —
4 61 — 1.0773 —
1
1 2022 7 29 2023 4 20 0.0000)
2 2023 4 21 2024 4 22 0.0000)
3 2024 4 23 2025 4 21 0.0000)
1 2022 7 29 2023 4 20 3.42
2 2023 4 21 2024 4 22 8.72
3 2024 4 23 2025 4 21 0.10
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100
1 2022 7 29 2023 4 20 21,974,608 212,620
2 2023 4 21 2024 4 22 6,043,023 776,942
2024 4 23 2025 4 21 32,858,916 3,382,719
()1

2025 4 30
5,006,272 2.75
127,790,168 70.09
8,737,897 4.79
38,499,592 21.12
180,033,929 98.75)
( ) — 2,286,114 1.25
( ) 182,320,043 100.00]
30,801,027, 16.89

)
) ) ) ) )
anguard S&P 500 ETF 682 69,123.62 47,142,310 72,637.98 49,539,109/27.17
4,403.85) 8,688.56 38,263,149 8,742.25 38,499,592(21.12
Acc
iShares MSCI USA Min Vol Factor 2,663 12,839.40 34,191,323 13,096.48 34,875,927|19.13
ETF

Schwab U.S. TIPS ETF 3,171 3,768.12 11,948,725 3,816.59 12,102,435 6.64
Schwab U.S. REIT ETF 3,866 2,949.98 11,404,628, 2,978.28 11,514,058 6.32]
JAMUNDI STOXX EUROPE 600-UCITS ETF 217 38,669.43 8,391,267, 40,266 .80, 8,737,897 4.79
anguard Long-Term Treasury ETF 914 7,938.30 7,255,612 8,149.30 7,448,461 4.09
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anguard FTSE Emerging Markets 958 6,182.75 5,923,081 6,437.03 6,166,680 3.38]
ETF
iShares Broad USD High Yield 1,170] 5,169.70 6,048,555 5,250.85 6,143,498 3.37]
Corporate Bond ETF
11,710 263 3,080,996 275.2 3,222,592 1.77]
960 1,859 1,785,120 1,858, 1,783,680 0.98
98.75)
98.75)
180,220.00; 25,360,315 25,605,656 14.04]
32,090.00 5,186,086 5,195,371 2.85
)
1
(2023 4 20 ) 23 23 0.9856 0.9856
(2024 4 22 ) 117 117 1.1318 1.1318
(2025 4 21 ) 176 176 1.1323 1.1323
2024 4 126 — 1.1579 —
5 132 — 1.1680 —
6 143 — 1.2173 —
7 153 — 1.1915 —
8 156 — 1.1868 —
9 160 — 1.1949 —
10 169 — 1.2355 —
11 173] — 1.2427, —
12 177 — 1.2492 —
2025 1 188] — 1.2513 —
2 187 — 1.2273 —
3 184 — 1.2046 —
4 182 — 1.1669 —
1
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1 2022 7 29 2023 4 20 0.0000
2 2023 4 21 2024 4 22 0.0000
3 2024 4 23 2025 4 21 0.0000
1 2022 7 29 2023 4 20 1.44
2 2023 4 21 2024 4 22 14.83
3 2024 4 23 2025 4 21 0.04

100
1 2022 7 29 2023 4 20 23,761,308 158,142
2 2023 4 21 2024 4 22 84,489,149 4,578,743
3 2024 4 23 2025 4 21 66,550,828 14,009,143

2025 4 30
5,128,744 2.71
148,129,202 78.13
10,227,769 5.39
23,570,438 12.43
187,056,153 98.66
( ) — 2,544,614 1.34
( ) 189,600,767 100.00]
— 25,628,214 13.52
) ) ) ) )
anguard S&P 500 ETF 901 68,989.62 62,159,650, 72,637.98 65,446,82834 .52
iShares MSCI USA Min Vol Factor 3,207 12,837.00) 41,168,268] 13,096.48| 42,000,412(22.15]
ETF
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2,696.15 8,688.56) 23,425,682 8,742.25 23,570,438/12.43
Acc
Schwab U.S. REIT ETF 4,489 2,948.34 13,235,133 2,978.28 13,369,532 7.05)
JAMUNDI STOXX EUROPE 600-UCITS ETF 254 38,669.43 9,822,036 40,266 .80 10,227,769 5.39
Schwab U.S. TIPS ETF 2,342 3,768.12 8,824,949 3,816.59 8,938,475 4.71
anguard FTSE Emerging Markets 1,116 6,173.28 6,889,381, 6,437.03 7,183,731 3.79
ETF

anguard Long-Term Treasury ETF 714 7,929.74] 5,661,837 8,149.30 5,818,601 3.07
iShares Broad USD High Yield 1,023 5,163.88 5,282,655 5,250.85] 5,371,623 2.83

Corporate Bond ETF
12,020 261 3,145,634 275.2 3,307,904 1.74
980] 1,859 1,822,310 1,858 1,820,840 0.96]

98.66
98.66
141,180.00 19,855,019 20,058,854 10.58
34,400.00 5,559,407 5,569,360 2.94
)

(2023 4 20 ) 30, 30, 0.9982 0.9982
(024 4 22 ) 84 84 1.1884 1.1884
(025 4 21 ) 182 182 1.1861 1.1861
2024 4 88, — 1.2210 —
5 99 — 1.2349 —
6 115 — 1.2943 —
7 136 — 1.2593 —
8 141 — 1.2501 —
9 145 — 1.2585 —
10 170, — 1.3167 —
11 172 — 1.3246 —
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12 177 — 1.3373 —
2025 1 192 — 1.3394 —
2 190 — 1.3060] —
3 192 — 1.2774 —
4 189 —] 1.2297 —
1
1 2022 7 29 2023 4 20 0.0000
2 2023 4 21 2024 4 22 0.0000
3 2024 4 23 2025 4 21 0.0000
1 2022 7 29 2023 4 20 0.18
2 2023 4 21 2024 4 22 19.05
3 2024 4 23 2025 4 21 0.19
100
1 2022 7 29 2023 4 20 30,511,943 237,882
2 2023 4 21 2024 4 22 47,143,581 6,383,038
3 2024 4 23 2025 4 21 99,049,546 15,923,308
2025 4 30
11,312,904 3.06
312,990,038 84.64
24,280,887 6.57
16,256,403 4.40
364,840,232 98.66
( ) — 4,960,072 1.34
( ) 369,800,304 100.00]
— 39,120,148 10.58
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) ) ) ) )
anguard S&P 500 ETF 1,965 69,026.82 135,637,719 72,637.98 142,733,649)38.60
iShares MSCI USA Min Vol Factor 7,181 12,845.48 92,243,437| 13,096. 48] 94,045,824{25.43
ETF
Schwab U.S. REIT ETF 10,857} 2,950.07 32,028,970) 2,978.2¢8] 32,335,265 8.74
JAMUNDI STOXX EUROPE 600-UCITS ETF 603} 38,669.43 23,317,670) 40,266.81] 24,280,887 6.57]
anguard FTSE Emerging Markets 2,637 6,190.59 16,324,595 6,437.03 16,974,463 4.59
ETF

1,859.52 8,688.56 16,156,565} 8,742.25 16,256,403 4.40|
Acc
Schwab U.S. TIPS ETF 2,856 3,768.12 10,761,765 3,816.59 10,900,206 2.95)
iShares Broad USD High Yield 1,652 5,163.88 8,530,738 5,250.85) 8,674,409 2.35
Corporate Bond ETF

27,470) 261 7,188,899 275.2 7,559,744] 2.04
anguard Long-Term Treasury ETF 899 7,929.74] 7,128,840 8,149.30] 7,326,222 1.98
2,020 1,859 3,756,190 1,858 3,753,160 1.01

98.66

98.66
188,680.00; 26,535,315 26,807,653 7.25
76,050.00 12,290,491 12,312,495 3.33

)
1

(2023 4 20 ) 69 69 0.9910 0.9910
(2024 4 22 ) 236 236 1.2212 1.2212
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(025 4 21 ) 355 355 1.2190 1.2190

2024 4 251 — 1.2595 —

5 270 — 1.2752 —

6 291 — 1.3449 —

7 312 — 1.3015 —

8 308 — 1.2881] —

9 327 — 1.2975 —

10 349 — 1.3715 —

11 362 — 1.3810 —

12 381 — 1.4017 —

2025 1 373 — 1.4013 —

2 374 — 1.3581 —

3 377 — 1.3256 —

4 369 — 1.2675 —

1

1 2022 7 29 2023 4 20 0.0000]

2 2023 4 21 2024 4 22 0.0000]

3 2024 4 23 2025 4 21 0.0000]

1 2022 7 29 2023 4 20 0.90

2 2023 4 21 2024 4 22 23.23

3 2024 4 23 2025 4 21 0.18
100

1 2022 7 29 2023 4 20 79,094,927 8,723,653

2 2023 4 21 2024 4 22 143,925,565 20,565,274

3 2024 4 23 2025 4 21 173,894,163 76,401,111
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