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2024 4 5 2025 4 7
574,632 601,014
28,401,424 9,967,190
- 5
28,976,056 10,568,209
28,976,056 10,568,209
5 6,479
4,285 1,961
227,990 103,533
10,469 4,611
242,749 116,584
242,749 116,584
21,949,796 8,448,209
6,783,511 2,003,416
6,522,972 1,679,745
28,733,307 10,451,625
28,733,307 10,451,625
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9,502,834 1,574,182
9,502,834 1,574,182
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1,878,792 6,783,511
1,381,508 1,943,485
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1 1.3090 1.2371
Q ) (13,090 ) (12,371 )
2023 4 6 2024 4 6
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1. 1.
A 0 A 0
B 6,522,972 B 0
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D 0 D 1,679,745
E 6,783,656 E 2,510,583
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100,736 99,869

UBS(LUX) - 760.370 9,867,321
USD (JPY) I-B-

acc

101,496.370 9,967,190

)

UBS(LUX) - UsD
(JPY) I1-B-acc

UBS(LUX) - USD (JPY) 1-B-
acc

16 2025 20

2024 1 23
2025 1 20

3,514
3,514

2,851
848
143

3,842
328
328
328

78,959

1,052
1,052
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80,339

2025 1 20

D)
8,782,667 8,763,345

8,782,667 8,763,345

)

16 2025 20

2024 1 23
2025 1 20

4,756
4,756

1,453
1,453
3,303
3,303
3,303

22,721
11

11

293
293

19,700

2025 1 20
2025 1 20

UBS(LUX)
UsD (JPY) I-B-acc

UBS
2023 11 30
Annual Report

2022 12 2023 11 30

498,498.71
5,300,565.61
106,020.11
139,316.50
6,044,400.93

357.87
39,287.78
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81,902.19
204,897.45
326,445.29

5,717,955.64
16,936,854.47
122,691.91
17,059,546.38
11,341,590.74
44,637,237.29
44,637,237.29

33,295,646.55

2023 11 30
)
)

CNY GREE ELEC APPLICAN <A~ CNY1 1,269,528.00 5,866,152.60 1.62
CNY LONGI GREEN ENERGY <A~ CNY1 680,820.00 2,026,926.28 0.56
HKD MEITUAN USD0.00001 (A & B CLASS) 279,840.00 3,246,162.63 0.90
11,139,241.51 3.08

EUR UBISOFT ENTERTAIN EURO.31 251,640.00 7,174,367.88 1.99
7,174,367.88 1.99

HKD CHINA MENGNIU DAIR HKDO.1 745,000.00 2,336,978.09 0.65
2,336,978.09 0.65

EUR MAREL HF 1SK1 1,320,151.00 4,018,762.75 1.1
4,018,762.75 1.11

EUR AIB GROUP PLC ORD EUR0.625 1,144,312.00 5,311,369.24 1.47
5,311,369.24 1.47

EUR HERA EUR1 2,027,989.00 6,416,942.51 1.78
HKD PRADA SPA EURO.1 965,600.00 5,309,977.85 1.47
11,726,920.36 3.25

JPY JTOWER INC NPV 108,400.00 3,930,219.54 1.09
JPY KEYENCE CORP NPV 11,500.00 4,927,960.27 1.36
JPY NEC CORP NPV 88,900.00 4,955,091.87 1.37
JPY OBIC BUSINESS CONS NPV 182,000.00 8,321,020.14 2.30
JPY SOFTBANK GROUP CO NPV 114,100.00 4,646,274.61 1.29
26,780,566.43 7.41

EUR KONINKLIJKE PHILIPS NV EUR0.20 299,517.00 6,134,092.29 1.70
EUR OCI N.V. EUR0.02 195,314.00 4,206,734.26 1.16
10,340,826.55 2.86

NOK EQUINOR ASA NOK2.50 286,800.00 9,262,170.18 2.56
9,262,170.18 2.56

KRW LG CHEMICAL KRW5000 5,163.00 2,004,932.06 0.55
2,004,932.06 0.55

SEK HEXPOL NPV (POST SPLIT) B 405,019.00 4,135,666.89 1.14
4,135,666.89 1.14

CHF ALCON AG CHF0.04 107,160.00 8,123,727.45 2.25
usb BUNGE GLOBAL SA COM USD0.01 48,481.00 5,326,607.47 1.47
CHF SANDOZ GROUP AG CHFO0.05 88,613.00 2,548,687.40 0.71
15,999,022.32 4.43

GBP HALEON PLC ORD GBP1.25 1,065,355.00 4,451,338.68 1.23
GBP LONDON STOCK EXCH ORD GBP0.06918604 74,606.00 8,411,491.30 2.33
12,862,829.98 3.56

usD ALPHABET INC CAP STK USD0.001 CL A 65,616.00 8,696,088.48 2.41
usb AMAZON COM INC COM USDO.01 102,512.00 14,975,978.08 4.14
usD ARISTA NETWORKS IN COM USDO0.0001 18,035.00 3,962,469.85 1.10
usD BIO RAD LABS INC CL A 7,743.00 2,360,995.56 0.65
usD BROADCOM CORP COM USD1.00 8,559.00 7,923,323.07 2.19
usD CALIFORNIA RESOURC COM USDO.01 107,859.00 5,523,459.39 1.53
usb CENTENE CORP DEL COM 89,880.00 6,622,358.40 1.83
usD CMS ENERGY CORP COM 142,495.00 8,088,016.20 2.24
usb DANAHER CORP COM USDO0.01 40,615.00 9,069,735.65 2.51
usD DEVON ENERGY CORP NEW COM 88,789.00 3,992,841.33 1.11
)

)

usb DEXCOM INC COM 39,106.00 4,517,525.12 1.25
usb ELI LILLY AND CO COM NPV 6,178.00 3,651,445.12 1.01
usD ERIE INDTY CO CL A 13,447.00 3,975,471.08 1.10
usb ESTEE LAUDER COS CLASS = A~ COM USDO.01 39,951.00 5,101,343.19 1.41
usD FIDELITY NATL INF COM STK USDO.01 92,447.00 5,421,092.08 1.50
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usb FIVE9 INC COM USDO.001 48,500.00 3,696,670.00 1.02
usD GENERAC HLDGS INC COM USD0.01 36,953.00 4,326,087.71 1.20
usb HAYWARD HLDGS INC COM USDO.001 275,230.00 3,244,961.70 0.90
usb IAC/INTERACTIVECOR COM USD0.0001 45,364.00 2,169,760.12 0.60
usb INGERSOLL RAND INC COM USD1.00 99,047.00 7,074,927.21 1.96
usD INTERNATIONAL FLAVORS&FRAGRANC COM 59,525.00 4,486,994.50 1.24
usD LAB CORP AMER HLDG COM USDO.1 22,944.00 4,976,783.04 1.38
usD LYFT INC COM USD0.00001 CLASS A 521,211.00 6,113,805.03 1.69
usD MICRON TECHNOLOGY COM USD0.10 102,526.00 7,804,279.12 2.16
usb NIKE INC CLASS B~ COM NPV 64,562.00 7,119,251.74 1.97
usb OPTION CARE HEALTH COM USDO0.0001(POST REV SPLT) 112,012.00 3,332,357.00 0.92
usb PATHWARD FINANCIAL COM USDO.01 106,854.00 5,298,889.86 1.47
usb PRIMO WATER CORP COM NPV 338,171.00 4,859,517.27 1.34
usD PROGRESSIVE CP(OH) COM USD1 28,422.00 4,662,060.66 1.29
usD REGAL BELOIT CORP. COM USDO.01 52,322.00 6,268,175.60 1.73
usD ROPER TECHNOLOGIES COM USDO.01 11,686.00 6,289,989.50 1.74
usb SERVICENOW INC COM USDO.001 11,557.00 7,925,097.18 2.19
usb SLM CORP COM USDO0.20 342,832.00 5,152,764.96 1.43
usb T-MOBILE US INC COM USDO.0001 39,808.00 5,989,113.60 1.66
usD TAKE TWO INTERACTI COM USDO0.01 45,437.00 7,188,133.40 1.99
usb THE AZEK COMPANY I COM USD0.001 CLASS A 188,624.00 6,505,641.76 1.80
usD TJX COS INC COM USD1 86,516.00 7,622,924.76 2.11
usD UNIVERSAL DISPLAY COM USD0.01 25,087.00 4,244,720.40 1.17
usb VERALTO CORPORATIO COM USDO.01 Wi 13,538.00 1,045,810.50 0.29
usD VOYA FINL INC COM USDO0.01 99,166.00 7,091,360.66 1.96
usb WELLS FARGO & CO COM USD1 2/3 167,707.00 7,478,055.13 2.07
usD WOLFSPEED INC COM USDO0.00125 43,456.00 1,601,788.16 0.44
237,452,063.17 65.70

360,545,717.41 99.76

360,545,717.41 99.76

360,545,717.41 99.76

2,818,079.72 0.78

1,945,837.47 0.54

361,417,959.66 100.00
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2025 4 30

11,076,993

13,558

11,063,435

8,771,210

1.2613
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2025 4
33 41,493
75 328,128
108 369,621
38 59
2
19 8 6 52
193 2 1 2024 1 1 2024 12
31 EY
2023 12 31 2024 12 31
*1 2,548,144 2,535,404
*1 12,447 184,711
593,096 579,091
*1 726,267 560,509
*1 537,360 641,829
17,754 18,005
5,264 3,577
4,500,336 4,523,128
413,637 498,189
128,037 223,189
265,600 255,000
20,000 20,000
413,637 498,189
4,913,973 5,021,318
2023 12 31 2024 12 31
59,897 48,296
*1 1,169,924 1,306,303
2,538 10,467
19,936 82,550
569,228 645,318
7,094 22,385
1,828,620 2,115,322
- 1,411
- 1,411
1,828,620 2,116,733
3,085,353 2,904,584
2,200,000 2,200,000
885,353 704,584
550,000 550,000
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335,353 154,584
335,353 154,584
3,085,353 2,904,584
4,913,973 5,021,318
2023 1 1 2024 1 1
2023 12 31 2024 12 31
4,411,454 4,005,468
*1%2 2,133,967 1,954,971
*1*3 2.094.215 2.468,820
8,639,637 8,429,260
1,840,518 1,676,399
66,474 69,921
2,906,831 2,669,100
138,213 128,096
*1 2,768,618 2,541,003
200,737 201,221
63,596 50,092
547 791
41,830 38,243
12,131 9,909
*1 9,087 1,147
5,078,159 4,666,734
2,235,586 2,144,147
203,957 161,936
*1 1,520,195 1,388,310
511,434 593,900
6,233 6,429
32,999 36,934
48,950 44,787
257,415 243,048
118,068 96,088
*1 271,366 818,475
69,992 52,120
3,040,611 3,442,032
520,865 320,493
9 202
15,637 -
- 38
15,646 240
*1 - 2
- 17,632
3,550 6,933
3,550 24,569
532,961 296,164
532,961 296,164
130,274 130,993
67,350 10,600
335,336 154,571
2023 1 1 2023 12 31 ( )
2,200,000 _ 550,000 368,275 918,275 _ 3,118,275 3,118,275
368,258 368,258 368,258 368,258
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335,336 335,336 335,336 335,336

32,921 32,921 32,921 32,921

2,200,000] 550,000 335,353 885,353 3,085,353 3,085,353

2024 1 1 2024 12 31 ( )
2,200,000 550,000 335,353 885,353 3,085,353 3,085,353
335,340 335,340 335,340 335,340

154,571 154,571 154,571 154,571

180,768 180,768 180,768 180,768

2,200,000 550,000 154,584 704,584 2,904,584 2,904,584

2023 12 31 2024 12 31
2,488 4,649
( )

255,000
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*1
2023 12 31 2024 12 31
1,062,302 1,453,958
14,609 14,939
31 30
436 325
78,542 95,435
*]
2023 1 1 2024 1 1
2023 12 31 2024 12 31
28 78
1 -
- 21
627,004 777.122
*2
2023 1 1 2024 1 1
2023 12 31 2024 12 31
93,454 153,494
*3
2023 1 1 2023 12 31
1.
21.600 . . 21.600
2.
1
( ) )
2023 3 29 368,258 17,049 2022 12 31 2023 3 30
2
2024 1 1 2024 12 31
1,
21,600 . . 21,600
2.
1
( ) )
2024 3 27 335,340 15,525 2023 12 31 2024 3 28
2
( ) )
30 154,580 7,156 2024 12 31 30
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2024 12 31
2.
2023 12 31
2,548,144
72,447
593,096
726,267
537,360
4,477,316
2024 12 31
2,535,404
184,711
579,091
560,509
641,829
4,501,545
2023 1 1 2023 12 31
UBS UBS
1,021,872
96,058
8,457
29,900
139,913
956,572
1,073,684
5,927
16,783
128,129
139,913
1,084,609
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956,572
1,084,609
128,037

128,037

128,037
128,037

96,058
8,457
5,927

41,757

56,831

35,558

42%
22%
36%

100%

0.875
0.58

2024 1 1

25,678

2024 12 31

UBS

UBS

956,572
88,319
8,300
30,654
60,315

962,221

1,084,609
6,033
39,800
113,873
60,315
1,184,000

962,221

46/56

UBS SuMi TRUST

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

1,184,000
221,778
221,778
1,411
~ 223,189
~ 221,778
88,319
8,300
6,033
70,455
20,131
) 52,599
41%
23%
35%
100%
0.910
0.58
100.000
23,358
2023 12 31 2024 12 31
24,400 21,400
78,300 77,400
62,400 81,400
6,400 8,200
31,900 29,000
25,600 54,600
146,200 169,900
3,600 3,300
327,600 336,000
62,000 81,000
265,600 255,000
2023 12 31 2024 12 31
30.62 30.62
4.36 9.95
0.18 0.45
1.88 6.42
0.43 0.77
0.02 0.41
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37.08 47.81
2023 12 31 2024 12 31
4,411,454 4,005,468
1,934,008 1,740,517
( 199,958 214,454
2,094,215 2,468,820
8,639,637 8,429,260
)
1
2
2023 1 1 2023 12 31
2,092,343 1,234,765 901,073 4,228,182
2024 1 1 2024 12 31
1,913,478 1,589,734 920,579 4,423,792
3
2023 1 1 2023 12 31
UBS *1 2,094,243
2024 1 1 2024 12 31
UBS *1 2,473,651
*1  UBS 50
2023 1 1 2023 12 31
( ) « ) « )
3.4 ( ) 1,062,302
100 4,809,526
5,463,144
« )
28| 14,609
576,242 31
69,944
UBS Asset 43 ( ) ( 50,761] 438
Management 100 8,597
AG

48/56



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)

Oooooooooooooooooodad

1. ) UBS Asset Management AG
1.
2.
(
) « D « D
UBS Asset 50 156,861 60,514
Management 104,160 17,519
Switzerland 151,739 69,552
AG (
317,045 9,960
UBS 347 257,415 3,549
35,389 190,815
UBS Asset 29 38,914 17,380
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