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iShares Global Govt Bond 15,588 | 13,227.83 | 206,195,485 | 13,253.27 | 206,592,105 14.91
UCITS ETF
iShares Core S&P 500 ETF 2,171 | 89,802.00 | 194,960,142 | 87,973.03 | 190,989,453 13.78
iShares J.P. Morgan USD
Energing Markets Bond ETF 8,283 | 13,606.49 | 112,702,637 | 13,690.31 | 113,396,878 8.18
iShares Core MSCI EAFE ETF 9,309 | 11,307.56 | 105,262,155 | 11,291.10 | 105,108,894 7.59
iShares € Inflation Linked
Covt Bond UCITS ETF 2,713 | 35,582.60 | 96,535,615 | 35,756.87 | 97,008,415 7.00
iShares TIPS Bond ETF 4,985 | 16,337.97 | 81,444,816 | 16,400.83 | 81,758,180 5.90
1Shares Core MSCI Emerging 9,456 | 8,191.43 | 77,458,248 | 8,104.63| 76,637,386 5.53
Markets ETF
iShares Developed Markets
Property Yield UCITS ETF 21,225 | 3,526.97 | 74,860,012 | 3,558.40 | 75,527,129 5.45
iShares $ High Yield Corp
Bond UCITS, ETE 3,710 | 14,230.62 | 52,795,613 | 14,288.99 | 53,012,171 3.83
10 | iShares iBoxx $ High Yield 3,182 | 11,936.18 | 37,980,932 | 11,960.12 | 38,057,132 2.75
Corporate Bond ETF
iShares £ Index-Linked
1| iles UCITS ETE 16,280 | 2,269.95 | 36,975,330 | 2,278.82 | 37,119,766 2.68
12 E?Eares Core S&P Small-Cap 1,789 | 16,843.86 | 30,133,668 | 16,580.42 | 29,678,477 2.14
iShares € Corp Bond Large
13 | Cap UOITS ETF 1,289 | 19,616.49 | 25,285,658 | 19,671.34 | 25,356,358 1.83
iShares iBoxx $ Investment
14 | Grade Corporate Bond ETF 1,530 | 16,243.68 | 24,852,838 | 16,333.48 | 24,990,235 1.80
iShares Government
15 |\ fintion ETE 2,054 | 11,580.42 | 23,804,671 | 11,633.23 | 23,894,673 1.72
16 E?Eares MSCI EAFE Small-Cap 2,345 | 9,516.01 22,315,063 | 9,459.14 | 22,181,692 1.60
)
)
86.70

)

28/88




EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

1B FH SRR 2025%2 AW
B RS- A EE DS SECDHERE
i e R RE 0F
_gﬁg‘summm $3M | 202128 oM
10,000 b e TN 0 ELER | 2022528 0/
Vv MNAA e i =om | 2023%28 0m
5,000 F 7 FAHH | 2024%F2R i[z=!
W7H | 2025528 0s
o : : : ; : ; s # HEEFEIE, 502D
1811 19N 201 21N ol d | 2an 24N 25N

# ERERS LR R R E RS RO T T . BRI
DT @ 27/ PO ECRSEWN
& S E RS R A M LD ELTRHLTVEY.

EFEEHEEORR
A L1088 (%)
BN e é ] HEE Hoe

1 |iShares Global Govt Bond UCITS ETF USD (Dist) | 14.9 | 6 [iShares TIPS Bond ETF 5.9
2 |iShares Core S&P 500 ETF 13.8] 7 |iShares Core MSCI Emerging Markets ETF 5.5
3 [iShares J.P. Morgan USD Emerging Markets Bond ETF | 8.2 | 8 |i5hares Developed Markets Property Yield UCITS ETF USD (Dist)| 5.5
& |iShares Core MSCI EAFE ETF 7.6 | 9 [iShares § High Yield Corp Bond UCITS ETF USD (Dist)| 3.8
5 [iShares € Inflation Linked Govt Bond UCITS ETF EUR (Acc) | 7.0 | 10{iShares iBoxx § High Yield Corporate Bond ETF| 2.7

# RN R, I =T =,
FOO7FoF—RIUR IR R (B B, %) EERAC 77 H (%)

=g
00 ey et B

SREE 149

L Letes R

RO a7
DA A =L 6.6

FcimmnE 214

¥ETIO7FAP-E PR ORSILACFEFE A NDERFEDEY. Y- Or RS ETFOREE S ERICE BLICEDTY .
BV =P AR T O AT TINS5 ESE. SHRVRETFIEREREEELTLDESE SRSt ThOREM HiadEngd.
SHREIENREEN T — DA
FACRSOSTECEARSICED, Be SO EN T LD R
TAFA LR FEDET.

FRNDEDHERS

# 2018FERFE AN NSEXEFTO PV FONSERETLEDOTY.
# JPUEOEMBERR. ARAOSEE SRR THEELIDOELTRELTLEY.
w WP FT—IEEDER .

(%)
20.0

100 ¢
0.0
-10.0

1.9 23 2.1

-1.8

00 -180
-30.0

20184 20194 20204 20215 20224 20235 20245

# iRER-TF—yFRERBRESSFEEZ0EHOTHD, SEOERARRERIETHOTRHDFEE A,
# 77 /FOERTRERLE. EREHOR—LN—JICTHRTRLTSEDET.

29/88



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

o

@

®)
30

03-6703-4300 00 17 00

www . blackrock.com/jp/

*

30/88



®

©

)

©))

©))

3.30

3.00

31/88

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

30

&)

®

©)

03-6703-4300 00 17 00

®

©

)

32/88



@

@

®

*

®

2019

03-6703-4300 00 17 00
www .blackrock.com/jp/

2018 29 2028 28

24 23
25

30

33/88

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



16

34/88

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

www_blackrock.com/jp/

35/88



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

o

&)

10

®

*
18

®

36/88



25

193

PwC Japan

37/88

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

38 59
12 133

2024 27 2025



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )

(2024 26 ) (2025 25 )
720,105,924 582,627,873
4,276,500 4,387,131
724,382,424 587,015,004
724,382,424 587,015,004
4,276,500 4,387,131
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