EDINETOOOO
OO000DO00oDOo00bDOo0OooOodn(eossst)
OOoOoooOoood

2025 5 15

(Nu Skin Enterprises, Inc.)

(Corporate Secretary)

(Gregory Belliston)

84601
75
(75 West Center Street, Provo, Utah 84601, U.S.A.)

JP
03—6889—7000
JP
03—6889—7000
Us$ $
143.06 UFJ 2025 5 1

(Note)

Theterm “ dollars’, “US$" or “$” in this document, unless otherwise noted, refers to United Sates dollars.
For the convenience of the Japanese readers, conversion into Japanese yen has been made at the exchange
rate of $1.00=JPY 143.06 (the mean of the Telegraphic Transfer Selling Rate and Telegraphic Transfer
Buying Rate for Customers quoted by MUFG Bank, Ltd. as of May 1, 2025).
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(1) Date of occurrence of the event:
May 6, 2025
(2) Nature of the event:

Intangibles
During the first quarter of 2025, Nu Skin Enterprises, Inc. (hereinafter referred to as the

“Company”) decided to make a strategic shift in how it operates the BeautyBio asset
group. These strategy changes included exiting certain sales channels which reduced the
forecasted revenues for BeautyBio. The Company concluded these actions were an
interim impairment triggering event. As a result, the Company performed an interim
impairment test of the asset group and assessed the recoverability of the related asset
group by comparing the carrying value of the asset group to the net undiscounted cash
flow expected to be generated. The recoverability test indicated that the asset group was
impaired. The Company concluded the asset group’s carrying value exceeded its
estimated fair value, which was determined utilizing the discounted projected future cash
flows, which resulted in an impairment charge. The estimated fair value was based on
expected future cash flows using level 3 inputs and utilized management estimates related
to revenue growth rates, profitability margins and discount rates.

Equity Investments

The Company maintains equity investments in companies which are accounted for under
the measurement alternative described in ASC 321-10-35-2 for equity securities that lack
readily determinable fair values. The carrying amount of equity securities held by the
Company without readily determinable fair values was $0 and $28.1 million as of March
31, 2025 and December 31, 2024, respectively. During the three months ended March 31,
2025, based on significant deterioration of the business prospects of the investment, the
Company recorded an impairment of the investment.

(3) Effect of the event on the consolidated profit/loss of the Company:

Intangibles
As a result, during the three months ended March 31, 2025 the Company recorded an

impairment charge of $25.1 million (JPY 3,591 million) on the BeautyBio asset group,
which is part of its Rhyz Other segment within restructuring and impairment expenses on
the consolidated statement of income.

Equity Investments

During the three months ended March 31, 2025, based on significant deterioration of the
business prospects of the investment, the Company recorded a $28.1 million (JPY 4,020
million) impairment of the investment. The first quarter of 2025 charge was recorded
within Other income (expense), net on the Consolidated Statement of Income. The first
quarter of 2025 estimated fair value was determined using a market-based method with
level 3 inputs, including revenue and earnings multiples.
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