EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2025 5 16

03-6229-0170

\% REIT

5,000
2,500

1/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@
V. REIT
V US- REIT
@
1 1
an
2
©)
5,000
2,500
*)
)
23
()
03 6229 0097 9 5

https://www.sbiam.co.jp/

2/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

®)
©)
2
11
1
4
)
2025 6 2
2025 6 3 2026 7 17
®
4
®
(2025 6 3 )
( )
(10)
4

an

3/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(12)

)

) )

)

)

1D

an

4/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

€Y)

REIT

https://www.toushin.or.jp/

5/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooooooooooodd

12

6/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2,500

| SBIV-REREITYY =T 7V F(LATFIIY =07/ FIEVWVET ) REEISF
ADIFE %8 U T KE DS IFRIC_EHUL TV 3 RE)E RS (S5 (REIT)
FETBIFANRE T DETF (LIBRE(EFIES) ICRE I LICEN L
LU TEHF IR DR RB LU P RANGE EFRDEFEZDELET .

EEEANREEICOV T BBAYIETOEL A,

7acHt

F4@8(FMELT. 1B. 4. 7TBB8LF1I0HDE208. A EADEEIZ R EEA. )RR ETL. B35HENE

Lk, rac A ftc B J® R ETVET,

RS 1 M) L, 202578228 BUET.,

*H . BIHARFCREETVETA.

¢ HEEHSFEOEEEZ. RESE2H BRI EOELF RS TES (TESEIHFET. ) FOLHEL,
SESHHEEETKE, T RO ENELTRESEENERTELEY . FAIELT . RIS B OB SS
PESGEPDCHRETICEEHILET AL PEAKRFSFLTDESE. fEETOEVESH HY
FTL.FE BROSEEDFTLVWREUZEOZEHICOVLWTHRIETI OO TRBVEE e

(8l 27 3R [48) 55| oA [7AN sA oA [0l 1A 123

28 S S8 &

+ LEEBA A—-JETHY) GFROMEROZTIWRUEOHRMIC OV TTE. R TS BOTRBUEFELA.

« HEEWIZ. NHFESHICBIVTSRAUNRELETY. S50 LH-EOROAEEBHHRT 2 BOTIESHY
Fth. HESFEILONBVMVESEEYET,

- 7PV FOERFEHEZEHLET. BETF A UFRESNTVSLOTRESY EA.

HEHE. TRBASIIRMNEELFELLEBESUICERMEOMBICS TR, LEOERANTEELES B
E3-

7179



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

TIREME
QR Y —J 7/ REGEESE~ORERSICIIRRESRITFE A
OERBEHSFELES (WU — D7/ PR el SR U L BB ERASERERT,.) "\OEEREISE. STEHED
FUERERSERODS %Ll FELE T,
GHEREENDOREREISICEEREERITEE A

ENHYECEHEIR

RENRI7VROHEE
V=T RS IES AR T EEN RS T RIRENR TP ROMETY (20255 28FBRE) .

IS A—R-UP - T25—hETF
E ) ETF(LSREiEts)
CBEEE d VSCEKEA VARSI T )T~y UP N LAF—125/50- Y7 v I AN DEBEHELET

[ERSER N Bl 0 0.13%

PN NP7

# RS SHEmCEAReTEUET.

NV Ti— RO

® A ftPrTElh
HEL AP — T —

o HRZXRDERST
N H—ROEFREEREF49.95KRIL
(20244E8FFRIE)
e O0—JARU—4'—
KEICBIFS/ S A—RO2T7Y RONE TSRS (FEECH T SEE T OME) (2, 202461 25FE ST
0.07%& B> TVET,

# AT | S =R O — A =2

8/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

=l PR TE A

o SEcE . JRRYE DR CFEEY. SHETONEEDNSZIONFTOT. HicEi=ihbnaL.
TOFIES S BE@RE THAVET .

gagncaman| )\ Gee
SONBAA—T | LA &

h I"-_ A
\HMM“:QL V 4

I"-\.

bt

o iciE (. SRR ICREEL Wi (RIEEREORSS NG RUNHRES OEER) E8AT
SHhNBEEHENFT . TOES. SHARE OB EHEEHEREEEEATTFET BT
BUEY . Flo. SESOEEHE. BT LEARERICEI 377 Y FONEEETTBOTESUET A

et 0 30| L see00m 105008
+50
10,4508 \'. 10,4008
e +S00H ESwbE
s w500 GIHA IR SRS
el | = R b
*0H 10,3000
(] | ausag — i
MiEERE SRR SiEng MIERNE SiERng SEENE
LI e SHEH i
e RN 50 L ] B - . Loy s
BLOF 450F Eoce BOEE G

CE) SRR SR, DENEFEOESEHITES R FEREREOFIEESUNESELS LS REN TR UONERSEETT.
SR @R, SEGEICE TS SRR Er SE LR,
@ ROl A — 2T RS R S IR T T S RO TR E R AOTIERE T L,

oI EED TP /FOBAEHRICI - TIF. o0 —SFEFE2EH, EHBNICIETFO—TILELIC
BYT RFESHBUET. T FEBAROBERLRICEY. SESRELYBEMERDE LDV
holESBERTY.

(FERO—EFTEO—EHLREVICGESTIEE) (FEROZENTFO—ESILRLICHEST HEE)

R il [P0 PUPU

~ | LR | siEmsac o
R [ v — BRI R L

] E O AT
B b ENLET. IR, e
R T fhi sk Al st (VRN AR el
R BT ﬂﬁ :;gamMH e ]

Rl

i Al S E R T (R O O e D DB 7 EE SRR S DS B R T
oL (R S E) B s TS SN SRiSE T . SRR IS EE ORI T, Frd R (FR At O3EEd LET .
) I | T B R LT, B T R R ] T R B [ TR L,

@)
2025 6 3 « )

9/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

®

AI7VROEBAIF,. 777 RARTITVET ., JPSU—TJ7 RAREF BEEERE—=T7 /R D
BEEFEHTIH —T7/REFENDBREETICIREL, RBNGEREY Y —J7 /RTITOHHEB T,

<IPIU-TFURAR> —— <HANRTFVE>
4 "
Ll sue ([ SBUVRERET e [ smivokmRem C B [P
g P (FABRER) Yt fr S KEDOTBE
g %ggﬁ (RE—T7UR]) s (RYP—T7VR) i i

HRENR 27ROV, IRERNR 77 VFOBE] 28T,

Bk RERN

RFEstt SBIZ YR RT AV YZRER1T
SREOEE - REOIEL RV ERBENERED. BRRERV ERMEORE - TELHOMBIES.
ChbIithET 2 EBETVET, ERREEOERSETVET, — RS EORMHETVET,

)
2025 2
4 20
( )
2002 5 1

2005

2006 8 2

2019 12 20

2022

10/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2022 10
2023 3 30
2023 4 1
1986 8 29
1987 2 20 4
1987 9 24 1
2000 11 28 6
2000 1 4
2002 5 1
2005 1
2007 30 29
311
2022 8 1
2023 4 1
)
6 1 1,378,823 97.9
Suite 2201,22nd Floor,
Two International Finance
) 29,507 2.1
Centre,8 Finance
Street,Central ,Hong Kong

11/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

€Y
REIT
)
Vv REIT
)
REIT ETF
@
( 16 )
2 1
( 17 )
2 2
2 1 14
2 1 10

12/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

( 17 2 )
2 1 14
V  REIT
REIT
REIT
5
10 20
2025 6 3
4 20

2,500

13/79



®

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)

Ooooooooooooooooooad

ETF

MSCI

0.13

25/50

(EHBERUS)
FruETay—2l8

<7 FRRLy—, THIA FIZE DU - HE>

(EmR=i)

R

hiIRME - ST - HIRRAL -

BRAAHEOEE

(BRmEEAR)

MRAOREHHORE

B P

(HR—F 740 TOWE)

e

PTHETRDY—
& &7 F@
ERAHESRT

BEREMNESR

PraFTAGe—
1= & LHREE F&EE2RACHE

Fl—d—2&d
EEOWT

14/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

*

4 1 4 7 10 20

3
1 2025 7 22

1 2

)

)

)

)

)

15/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

®

~
o/

AN A A
N o N\

10 20

) ( 20 )

) ( 21 )

) ( 22 )

100 50

) ( 29 )

16/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

17/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

REIT
REIT

REIT

37 6

18/79



EDINETOOOO
O00000000000000000O(E13447)
Oooooooooooobooooooad

[e]
- ~
(B ERE I L N
‘ FO-nh TI0REE RIEL ()R EIDED
DRFE _ T @) A S
’ I T =7 ADER S
B AL S
BT RN
= DRE SEE (N74—vV A4 HT-Y RS54
] _ .
Y,
™ :
(BEEmErE) GEEEE GERRAE Y
EEE S H—t T4 1#81=,1-2
=) ‘ Do = D & DR
AN vy o /
G plhEH d—F+F—2,3/ & —F

PLAN (> -4")
T T T

AVISATIAEASR

(=W rabert. 23]
TR AF 2, fiEwH0ETHRORR

19/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

20/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(BEEH

JrvRkoEERERn R EnEEenaE0ks [l 77 REORBNREET SR EORBEOLE

ZFE | BYEHEEUE R A
REfERESSA - 20MME3IR 2025815

(%)
g B —
TUBTSBIEE hu T B
GOF-———— - - SN R — N B v
e 4B | & O |
bl 39T
PIv] hoce 1;5__.‘__.1'%.5 _________ 15.3 - - J=n-
o 05 $5.1 *
| ] 5.61.9 > . E..
A8 N3s : 0 S )
20 X T
~40

TJEvE B SEDE FRDE O3EE CEEDE FREE
& PR R R R AR MRS, B ey EEERLE b0 sRELTHEL O O R, RIS E SR R
HEEE TR T L e MR S R RSB ET .
=[P EE OIS GRS S AL ORI R . A S FER O B (S AR B BT M OREE) OEE-  B E,
Fr RO N TS A DL TERL, 7R NG O S AR PR R T S L S I LI D T B 2 T O
:I?Elﬁ??yﬁmﬁﬂﬂﬁtlzﬁUEﬁha el Fro RO AT, 202560 B30 UMET 2T E TR ). it E S EHHEEERE. B
S ET A
PR R ERE R SO T, A EME S T — 2 NS IR L TR — B e ERLTOET .
MRS T T — YRS BT REE A
(O I AU P LA A SRS T, BTN I oL TR RTLTLET .,
@ A Fw I A TP REENT DO LT ARSI, SR o T F T = D e MR e E L TRTLTVET.

{ENEEEEI S A0EHD

B #F #-Morningstar BF8HIUER

FEEE---Momingstar faiEE AR R B

FEREE---Momingstar TTRE#TES

B -Mormingstar S EEE

ERE--Mormingstar FO0—/VLEMER ER<E%)

FRESN--Mormingstar STEER 7 UZAHER

#EAOERE, RE S ELICE DR EEREL T HERL COET SERE, £ TR T RN .

(SRR

B #F # : Morningstar BEETiaME., Morningstar, Inc AEEL T 0 SEHTEN T, O LT TR e NTLET,

SEEEEIEE © Morningstar SEEEEER TR (B < B . Momingstar, I REHELTLSHEERT. BeER ROt Bc HRTe
BT NTNET,

FrEEE : Morningstar ITRERZHERIE. Morningstar, Inc PRELTLSEHGERT, HROHREC FR TSl TRE N TLET.

E#EE : Morningstar BFEREEREE. Morningstar, Inc AHEERLT OSSR G, Dol SMas i T uoET.

SCHEFEINE ¢ Morningstar 20—/ CILEMEN (S B 2 Morningstarn, InC FRERLT S INSHEN T, Oar il < T B m e
BT L ST el TS NTLNET .

FTEES © Morningstar FTEEL TUREEIE . Momingslarn, InC T REELT L SESEN T I -y TR EO I R AT EE
S UEFT AU TS T R N TLINET,

(I

FIFMIE Morningstar, Inc, RIFE—Z20 25— el R R A S GMormingstar, Inc. AR T SRIHT NSO S TEEd
LT [MorningstarZ)L—F| EELE 30 ISl R RS T 3O T EsUE AL, MomingstarZ ) L—21E, S8R~ 0—8
PR EOSSE, FIcF7rRCRE T ST L0U S SEEFTr AR R ET 2B — Az B S kB T EMomingstar -
e A LT Momingitar 27w d ) EZWNETIOEENIC DIT, £ 2 F D EHE I ORI L., BRI TEEL T, LOES
FERMRIF BT LE A, B D7 EEOMIBC BT, EREH EMomingstar T )L —F L0 — OB R, Morningstarot — 22 7 —2
B — B I SEOMarnings tar - 25wl L E ROFFE T, Mormingstar- 27 w0 A0, Mormingstarsf )L — FhiSit st
RIFFETFRE TSR R, 88, MELTLET, MorningstarZIL— 712 Mornirgstar1 = Fuw? Z o3 e, s EEsiTSI s
el BRSNS PSR a0 — e EET IR ERVE A Mormingstars I — 2t & 7r RO EHRR TR
DT P FDIEE DL R TR O DM E, R E T F LR O RO SRR A DEEn S EHEC DL TEEEAD
FERMSLTHEUER L. Momingstars b=t 7 F POl EEE . 7 =40 T 0 I3 mS Ic @ LT e s e miED
alvdERA.

Morningstars IL—2P I, Morningstar > T F AN FNICEENS T — S DEREE R T MEaFesttsFEiE 2, @i, Morningstar
=%, FORE, BEE. P IC oL TR SETERLE . MomingstarsIb— 713, S st R orsroSRidEl—tF— =
T EOHmA AN Momingstar e Fed AREENCEENS T —FEERLTHSERC 2O T, BRRE R MTEMO T, L
BEITEITE R A Morningstars IL— 2. Momingstars > Fo? Z R 2 FNICSENET— FIC DN THER Y AR Re Rl 7T
FhEEMHE S VEREEENEEER DS R T 5D OE FREICEELE . EROLTNERRT S S0 ESRST
&1 Mormingstar 2IL— 12 F AR, STy e b e o A R (A e S ) IS D T A TN SO o i
ERTWELLTEEEEALFEE .

21/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

€Y

@

®

0.1012 0.092

0.03

0.05

0.012

0.13

0.2312

55.0 50.0%

22/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

*

55 50

®

23/79



15

15

NISA
0.315 5
0.315 5
NISA
NISA

15.315 15

24179

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2025 2

NISA

20.315

20.315

0.315



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

25/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2025 6 3

26/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

= ARG

A77VFOERF.2025F6A3HKURET 2 FE TH L, BifisisrEHERHBIRE. ZSRRIF
HHFER . BB ERMBREBEFESHOR—LR—VTERRRZERMTR I A LEFELTHVET .

B (MR- EEDHD

FZSBEFHIFEA.

SEOER (1 OS5, HslE)

FZSBEIFHIFE A

FEREEORR

ZUBRERHUFEA.

FRINDEOHR (BEX—2)

MEERBIEE .
7P /RICIERTFT—2FBUFEE A

27179



(

(

(

(

)

)

)

)

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097 9
https://www.sbiam.co.jp/

)

28/79



28

29/79

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

16



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097 9 5
https://www.sbiam.co.jp/

30/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@
()
23
()
()
03 6229 0097 9 5
https://www_sbiam.co.jp/
@
©)
2025 6 3
5
*
1 21 4 20 4 21 7 20 7
21 10 20 10 21 1 20 1

2025 7 22

31/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

®

)
10

ETF

)

)

16

32/79



(

(

(

(

(

(

)

)

)

)

)

)

https://www.sbiam.co.jp/

18 1

10

41

33/79

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

)

10



(

)

34/79

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2025 6 3

133 )

PwC Japan ( )

\% REIT

35/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

36/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2025 2 )
)
4 20
)
146 4,000
)
1,408,348
(iv) 5
2022 1 31 10 5,020
2022 3 23 4 20
2023 4 1 4 9,500
)

()

37/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

( )
2025 2 )
(2025 2 )
271 4,411,303
559 1,579,916
71 158,759
901 6,149,978

38/79



@

19

52

&)

2024
2024

52

38

193
31
30

19

39/79

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

38 57
52

2023
2024



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

€Y

( )

(2023 31 ) (2024 31 )
801,610 1,318,220
2 2,900,000 2 4,500,000
47,781 75,720
930,483 1,476,224
27,192 220,429
235,928 43,335
4,742,996 7,433,929
126,185 126,047
12,592 13,930
28,778 29,977
1,261 1,860
61,598 194,084
67 67
62,926 196,011
688,191 746,394
22,031 22,031
115,138 47,988
30,247 41,782
855,609 858,197
947,314 1,084,186
2,654 1,632
2,654 1,632
5,692,964 8,519,748

40/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

( )

(2023 31 ) (2024 31 )
118,440 56,020
647,383 1,348,795
446,336 788,350
201,047 560,444
159,134 162,014
22,860 —
947,819 1,566,829
947,819 1,566,829
400,200 400,200
3,352,137 3,847,137
3,352,137 3,847,137
100,050 100,050
853,521 2,586,857
953,571 2,686,907
63 63
4,705,845 6,934,181
39,299 18,737
39,299 18,737
4,745,145 6,952,919
5,692,964 8,519,748

41/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@
( )
( 2022 ( 2023
2023 31 ) 2024 31 )

3,810,647 6,530,321
77,528 112,247
20 40
- 17,987
1 3,888,196 1 6,660,596
1,786,085 3,002,489
4,516 1,071
129,242 279,089
403,078 657,400
33,949 72,111
715 1,965
25,129 57,926
8,050 12,004
54 215
2,356,872 4,012,163
268,902 530,816
41,915 73,064
215,025 418,939

11,961 38,813
33,604 85,313
15 —
2,352 1,637
1,182 2,623
28,732 40,582
20,989 40,413
5,529 31,515
10,208 42,089
54,710 56,992
2,298 3,711
18,323 2 637,135
446,850 1,472,831
1,084,473 1,175,602
2 21,136 2 53,147
80,435 1,250
— 131,942
847 1,375
102,419 187,715
121 1,040
1,516 1,764
1,638 2,805
1,185,254 1,360,512
297,096 —
2,562 —

42179



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooodooooooodd

299,658 —
885,596 1,360,512
276,030 326,163

3,861 94,943
272,169 421,107
613,427 939,405

43/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

44179

©)
2022 2023 31
400,200 | 1,350,000 | 1,350,000 | 100,050 240,004 340,144 — | 2,000,344
2,002,137 | 2,002,137 — 2,002,137
613,427 613,427 613,427
63 63
— | 2,002,137 | 2,002,137 — 613,427 613,427 63 | 2,615,501
400,200 | 3,352,137 | 3,352,137 | 100,050 853,521 953,571 63 | 4,705,845
135,145 135,145 1,955,198
2,002,137
613,427
63
174,445 174,445 174,445
174,445 174,445 2,789,946
39,299 39,299 4,745,145
2023 2024 31




EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

400,200 3,352,137 3,352,137 100,050 853,521 953,571 63 4,705,845
495,000 495,000 793,930 793,930 1,288,930
939,405 939,405 939,405
— 495,000 495,000 — 1,733,335 1,733,335 — 2,228,335
400,200 3,847,137 3,847,137 100,050 2,586,857 2,686,907 63 6,934,181
39,299 39,299 4,745,145
1,288,930
939,405
20,562 20,562 20,562
20,562 20,562 2,207,773
18,737 18,737 6,952,919

45/79




@

@

-15

46/79

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

-18



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

)
(2023 31 ) (2024 31 )
9,215 12,573
5,643 6,916
14,859 19,490
2,900,000 4,500,000
23,099 954
2,923,099 4,500,954
)
(2022 ( 2023
2023 31 ) 2024 31 )
607,052
21,130 48,341

47179



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

( )
2022 2023 31
() 57,400 1,042,011 — 1,099,411
« ) 2022 28 10
516,600
(  )2022
525,411
() — 18 — 18
18 18
2023 2024 31
() 1,099,411 308,937 — 1,408,348
( ) 2023
308,937

() 18 — — 18

48/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

€))

@

®

4

49/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2023 31
688,191 688,191 —
688,191 688,191 —
« ) 203 203 —
22,031
10
10

801,610 — — —

2,900,000 — — —

930,483 — — —

27,192 — — —

2,246 — _ _

4,661,531 — — —

50/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2024 31

746,394 746,394 —
746,394 746,394 —
22,031
10
10
1,318,220 — — —
4,500,000 _ _ _
1,476,224 — — —
20,429 — — —

7,314,874 — — —

51/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2023 31
— 688,191 — 688,191
— 203 — 203
— 687,988 — 687,988
)
2024 31
— 746,394 — 746,394
— 746,394 — 746,394
)

52/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2023 31 )
22,031
(2024 31 )
22,031
(2023 31 )
(€)) — _ _
@ — — —
®3) 684,519 627,800 56,719
684,519 627,800 56,719
@ — — —
@ — _ _
(©) 3,672 3,747 75
3,672 3,747 75
688,191 631,547 56,644
(2024 31 )
@ — _ _
@ — — —
®3) 127,373 78,187 49,186
127,373 78,187 49,186
@ — — —
@ — _ _
©) 619,020 641,200 22,179
619,020 641,200 22,179
746,394 719,387 27,007

53/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2023 31 )
&) — - —
@ — - —
®) 311,403 — 297,096
311,403 — 297,096
(2024 31 )
&) — — —
@ _ _ _
(©) 682,102 131,942 —
682,102 131,942 —
2,562
50
30 50
2023 31
7,735 - 203 203
7,735 — 203 203
2024 31

54/79




EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2023 2024 31 23,640
2022 2023 31 5,529
2023 2024 31 7,875
)

2023 31 2024 31
438 714
100,697 12,489
7,131 6,662
5,470 6,300
18,485 29,896
258 195
132,482 56,258
132,482 56,258
17,344 8,269
17,344 8,269
115,138 47,988

100

55/79



2023 30

€Y)

@
2023

®

*

®

2023

56/79

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



@

&)

(

2022

2023

31

)

57/79

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

90

90

10



@

&)

(

2023

2024

31

)

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

90

90

680,260

58/79



EDINETOOOO

OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2022 2023 31 )
)
« C W ) «
2,300,000 2,300,000
3,363
93.3%
16,111 17,188
) 2023 30
)
(@)
C C W ) )
600,000 600,000
30 —
5,019 5,019
SBI 48,323 — 770,398 186,563
) 2023
30
)
)

59/79



EDINETOOOO

OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2023 2024 31 )
)
) (%)) « ) « )
3,250,000 -
68,587 -
3,363 4,500,000 4,500,000
97.9%
48,244 1,010
607,052 333,878
)
)
)
) W «C )
600,000 -
30 - 5,019
96
SBI 54,323 — 1,057,030 266,069
)
)

60/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

)
2022 2023
2023 31 2024 31
4,316 15 4,936 99
664 03 667 03
2022 28 10
2022 2023
2023 31 2024 31
) 613,427 939,405
« ) — —
«C ) 613,427 939,405
() 923,786 1,408,330
2022 28 10

61/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2024 30 )

2,045,046
4,500,000
77,146
1,704,904
18,828
43,746
8,389,671

124,393
15,606
30,000

1,785
171,022
67
172,875

598,351
22,031
69,065
41,710

731,158

934,034

750
750
9,324,456

62/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2024 30 )

10,292
1,494,822
913,940
580,881
271,500
2 70,226
1,846,841
1,846,841

400,200

3,847,137
3,847,137

100,050

3,162,847
3,262,897

63
7,510,172

32,557
32,557
7,477,614
9,324,456

63/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

( 2024
2024 30 )

3,780,707
45,692

20

31,369
3,857,789

1,780,463
262
149,773
392,913
29,040
292
21,612
7,052

82
2,352,452

279,229
43,282
203,468
32,479
45,007
1,178
29
37,664
18,467
11,454
25,827
1,734
28,127
312,458
761,180
744,156

38,131
49,100
1,018
1,001
89,251

882

64/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooodoooddoodoooodd

882
832,525
( )
( 2024
2024 30 )

522

522

832,003

254,451

1,561

256,012
575,990

2024 2024 30

400,200 3,847,137 3,847,137 100,050 2,586,857 2,686,907 63 6,934,181

575,990 575,990 575,990

— — — — 575,990 575,990 — 575,990

400,200 3,847,137 3,847,137 100,050 3,162,847 3,262,897 63 7,510,172

65/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

15

18,737 18,737 6,952,919
575,990

51,295 51,295 51,295

51,295 51,295 524,695

32,557 32,557 7,477,614
18

66/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

27 2022 10 28
2022
2022
20
28 2022 10 28 2022 65

@

67/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2024 30

14,226

7,439

( 2024
2024 30 )

2024

2024

2,176

23,651

30

)

)

1,408,348

— 1,408,348

)

(

)

18

68/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

)

2024 30

598,351 598,351 —

598,351 598,351 —

22,031

69/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2024 30

— 598,351 — 598,351
— 598,351 — 598,351

22,031

2024 30

@ — _ _
@) - - —
®) 2,526 1,600 926
2,526 1,600 926
@ — _ —
@ — — —
®) 595,824 643,677 47,853
595,824 643,677 47,853
598,351 645,277 46,926

522
50
30 50

70/79



2024

€Y)

&)

10

2024

30

7179

90

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

90



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooodooodonoodd

2024 30

5,309 56

7,477,614

7,477,614

1,408,330

2024
2024 30

408 99

575,990

575,990

1,408,330

(

)

7279



(

(

)

)

2022 6 22

2022 8 1

73/79

2023 4 1

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2024 3

2

79,928

51,000

54,323

5.0

74179



15

13

37

75/79

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2024 5 24

193 2 1
2023 4 1 2024 3 31 38

2024 3 31

76/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

XBRL

77179



39

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2024 11 26
193 2 1
2024 4 1 2025 3 31
2024 4 1 2024 9 30
2024 9 30

2024 4 1 2024 9 30

78/79



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

. XBRL

79/79



	表紙
	本文
	第一部証券情報
	(1)ファンドの名称
	(2)内国投資信託受益証券の形態等
	(3)発行（売出）価額の総額
	(4)発行（売出）価格
	(5)申込手数料
	(6)申込単位
	(7)申込期間
	(8)申込取扱場所
	(9)払込期日
	(10)払込取扱場所
	(11)振替機関に関する事項
	(12)その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他の投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書
	注記事項


	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

