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1 2

2024 9 10 2025 3 10
73,517,295 672,689,152
167,230,265 854,663,801
48,000,000
410 8,344
240,747,970 1,575,361,297
240,747,970 1,575,361,297
960,096 69,947,790
200 18,734
1,594 168,483
18,482 36,303
980,372 70,171,310
980,372 70,171,310
239,740,000 1,503,070,000
27,598 2,119,987
89,038 1
239,767,598 1,505,189,987
239,767,598 1,505,189,987
240,747,970 1,575,361,297
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2023 9 8
2024 3 7

2024 9 11
2025 3 10

16 451,992
58,131 433,536
58,115 885,528
28,997

160 18,734
1,368 168,483
15,799 36,303
46,324 223,520
104,439 662,008
104,439 662,008
104,439 662,008
86,998 637,757
27,598
259,990 7,279,711
259,990
7,279,711
309,018 5,211,573
5,211,573
309,018
66,469 2,119,987
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1 2
2024 9 10 2025 3 10
1
23,974 150,307
1 2 1
1 10,001 1 10,014
1 2
2024 9 10 2025 3 10
1
2
1
3
1 2
2023 9 8 2024 9 11
2024 9 10 2025 3 10
239,740,000
5,022,420,000 8,697,320,000
4,782,680,000 7,433,990,000
1 2023 9 8 2024 9 10
2 2024 9 11 2025 3 10
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2025/3/28

SECURITY SECURITYS EVALUATION PRICE
ATV A CURRENCY Sy QUOTATION PRICE IN FUND CCY
SWAPS (F) JPY 151,670,000.00 0.00 13,723,253.00
JAPAN GOWT 2-YR 0.005% 23-01/05/2025 Y 40,000,000.00 994973 39,950, 005.00
JAPAN GOVT 2-YR 0.005% 23-01,/09/2025 JPY 20,00:0,000.00 09.812 19,962, 474.00
JAPAN GOVT 2-YR 0.1% 23-0111/2025 IPY 25,000,000.00 99.756 24,949,068.00
JAPAN GOVT 2-YR 0.005% 23-01/12/2025 IPY 75,000,000.00 99,638 74,7129,702.00
Incorporation costs Py 6,710,482.62
Amort,on incorp.costs (A) JPY -1 027,727.00
Incorporation cost payable I -669,265.62
Management Fees [A) IPY -63,778.00
Management Fees [A) JPY -68,378.00
CIMA Mutwal Offering fees (M) Y 1,212,733.86
CIMA mutual olffering fees (A) Iy -3,346,500,00
Fee cap adjustment JP¥ 1,655,379.49
Cayman fees [A) IPY -43,364.00
Legal and audit fees (A) Iy -13,131.00
Cash at sight DE - BNPP SINGAPORE IPY 7.797.565.00
179,498,519.35
1.P Morgan India 2x Bear Fund 2025/3/28
SECURITY SECURITY'S EVALUATION PRICE
SECURITY NAME CURRENCY CUANTITY QUOTATION PRICE IN FUND CCY
SWAPS (F) IP¥ 312,400.00 000 -313,919.00
JAPAN GOVT 2-YR 0.005% 23-01/05/2025 IPY 1,000,000.00 99,973 299, 750,00
JAPAN GOVT 2-YR 0.005% 23-01/12/2025 IPY 1, 200,000.00 99.638 1,195,675.00
Incorporation costs IPY 33142762
Amort.on incorp.costs (A) 1Y -342,339.00
Incorporation cost payable wPY -81,356.62
Management Fees (4) IPY -1,259.00
Management Fees [A) 1Py -1,286.00
CintA Mutual Offering fees (M) IPY 1,212,733.86
Cina mutual olffering fees (A) IPY -1,075,147.00
Fee cap adjustment Y 488,817 .64
Legal and audit fees (A} 1Py -277.00
Cash at sight DE - BNPP SINGAPORE IPY 846,497.00
3,259,317.50
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1P Margan China 2x Bull Fund 2025/3/28
SECURITY SECURITY'S EVALUATION PRICE
WCURRT N CURREMNCY e kbl QUOTATION PRICE IN FUND CCY

SWAPS (F) IPY 71,527,400.00 0.00 -102,669,429.00
JAPAN GOVT 2-¥R 0.005% 23-01/05/2025 Iry 210,000,000.00 99.973 20/0,947,520.00
JAPAN GOVT 2-YR 0.005% 23-01,/06/2025 Py 203,000, 000,100 99.939 202,879,424.00
IAPAN GOVT 2-¥YR 0.005% 23-01,/07/2025 IrY 203,000,000.00 949,903 202, 805482.00
JAPAN GOVT 2-YR 0.005% 23-01,/08/2025 Py 200,000,000.00 099,862 104,725,507.00
JAPAN GOVT 2-YR 0.005% 23-01/09/2025 ey 201, 000,000.00 99.812 200,622, 863.00
Incorporation costs Iy 2,158,824.34
Amort.on incorp.costs (A} Iy -2,306,781.00
Payable Redemption: Py -6,051,072.00
Incorporation cost payvable Py -362,377.34
Swraps - Payable Iy =424,043.00
Management Fees (A) PY -167,854.00
Management Fees (A) IPY -26,675.00
CIMA Mutual Offering fees (M) Py 1,212, 733.86
CIMA mutual olffering fees (A) Iy -1,074,656.00
Fee cap adjustment IPY 1,321,098.71
Legal and audit fees (A) IPY -66,121.00
Cash at sight DE - BNPP SINGAPORE IPY 281,697,518.00

1,189,221,971.57
1.P Morgan China 2x Bear Fund 2025/3/28

SECURITY SECLIRITY'S EVALUATION PRICE
AL NAME CURRENCY i QUOTATION PRICE IM FUMND CCY

SWAPS (F) il 24,259, 50000 0.00 6,288,717.00
JAPAN GOVT 2-YR 0.005% 23-01/05/2025 1Py 55,000, 000,00 99.973 54,986,258.00
JAPAN GOVT 2-YR 0.005% 23-0/09/2025 1§ 70,000, 000,00 99.812 59,868,659.00
JAPAN GOVT 2-YR 0.1% 23-01/11/2025 1Py 100, 000,000.00 99.756 99,796,274.00
JAPAN GOVT 2-YR 0.005% 23-01/12/2025 IPY 45,000, 000,00 99.638 44,837 ,821.00
Incorporation costs TPy 1,205,813.15
Amort.on incorp.costs (A} IPY =1,226,101.00
Receivable Subscriptions Py 1,583,215.00
Incorporation cost payable 1 4 -262,.740.15
Management Fees [A) Iy -33,450.00
Management Fees [A) I -525,583.00
CIMA Mutual Offering fess (M} P 1,212,733 86
CitA mutual olffering fees (A) IPY -876,149.00
Fee cap adjustment 7Y 1,131,742.51
Legal and audit fees (A) Py -22,300.00
Legal and audit fees (M} Y +5,353.00
Legal and audit fees (M} IPY 6,353.00
Cash at sight DE - BNPP SINGAPORE Py 28,229,272.00
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US TECHNOLDGY 2X BULL FUND 2025/3/28
SECURITY SECURITY'S EVALUATION PRICE
SCCURITY NAME CURRENCY CUIANTITY QUOTATION PRICE IN FUND CCY
SWAPS (C) ey -164,010,000 0.00 0
SWAPS (F) ey 164,010,000 0.00 12,713,235
JAPAN GOVT 2-YR 0.005% 23-01/06/2025 ey 500,000,000 99,939 499,703,014
JAPAM GOVT 2-YR 0.005% 23-01/07/2025 IPY 400,000,000 99,903 399,616,712
JAPAMN GOVT 2-¥R 0.005% 23-01/08/2025 IpY 100,000,000 99,862 40,862,753
Cash at sight DE - BNPP SINGAPORE ey 247,603,647
Amart. on Incorp. costs [A) IPY -3,730,904
Receivable Subscriptions Py 17,293,268
Receivable income on bonds ey 39,751
Payable SWP ey -1,260,191
Management fees (M) Iy -8,591,850
Custody fees (A) ey -22.874
Custody fees (A) ey -273,716
Cap fees 1DV [A) ey 1,571,936
Cap Fees DDD (&) 1Py 1,187,103
Trustee fees [A) Ipy -44,213
Trustee fees [A) IPY -529,131
Safekeeping fee (A) ey -203,700
safekeeping fee (A) Py 20,730
Trustee fees (M) IPY 1,202,508
Financial reporting (A) IPY -6,388
Financial reporting [A) ey -76,515
Administration fees (4) ey -296,177
Administration fees [A) 1Py -3,066,051
Compliance fees [A) Py -13.726
Compliance fees [(A) i -164,299
Legal fees {A) 1By -1,336
Legal fees [A) ey -75,324
Transfer agent fees (A) Py -23,790
Transfer agent fees [A) 1Py -284,686
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U5 TECHNOLOGY 2X BEAR FUND

2025/3/28

SECURITY SECURITY'S EVALUATION PRICE
SELURITY hoac CURRENCY HARIETITE QUOTATION PRICE IN FUND CCY

SWAPS [C) Py -487,501,900 0.00 0
SWAPS [F) Y 487,591,900 0.00 59,968,440
JAPAN GOVT 2-YR 0,005% 23-01/05/2025 Py 250,000,000 99.973 249,937,534
JAPAN GOVT 2-YR 0.005% 23-01/07/2025 IPY 200,000,000 99,903 199,808,356
JAPAN GOVT 2-YR 0,005% 23-01/12/2025 IPY 330,000,000 09.638 328,810,689
Cash at sight DE - BNPP SINGAPORE 5§ 281,153,866
Amaort. on Incorp. costs (A) IPY QBT 464
Receivable on SWE Py 62,966,821
Recelvable Subscriptions Py 608,504,164
Management fees (M) JPY £34,309
Custody fees (A} »Y -22,874
Custody fees (A} »Y -273,716
Cap fees JDI[A) Y 1,906,325
Cap Fees DD0 (A) »y 771,801
Trustee fees |A) Y 44,213
Trustee fees (A) IPY -529,131
safekeeping fee (A) Iy -17,118
Safekeeping fee (A) JPY -218,365
Trustee fees (M) Py 1,193,080
Financial reporting (A) i -6,388
Financial reporting (A) Y -76,515
Administration fees [A) JPY -256,177
Administration fees (A) IPY -3,066,051
Compliance fees [A) Py -13,726
Compliance fees [A) Py -164,29%
Legal fees (A) Jey -1,336
Legal fees [A) Py =75,324
Transfer agent fees (A) IPY -23,790
Transfer agent fees (A) Py -284,686

1,669,857,332
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I.P Morgan Gold 2x Bull Fund 2025/3,/28
SECURITY SECURITY'S EVALUATION PRICE
SECURITY MAME CURREMCY OUANTITY QUOTATION PRICE IM FUND CCY
SWAPS [F) JPY 53,410,000.00 0.00 12,516,632.50
JAPAN GOVT 2-YR 0.005% 23-01,/09,/2025 1Py 34,000,000.00 99.812 33.936,206.00
JAPAN GOVT 2-YR 0.005% 23-01/12/2025 Py 20,000, 00000 99.633 19,927,921.00
Incorporation costs Py 1,368,307.04
Amort.on incorp.costs (A) Y 14.578.00
Amort.on incorp.costs [A) PY -1,519,895.00
Receivable Subscriptions Y 1,523,406.00
Incorporation cost payable PY -84,159.04
Swaps - Payable Py -118,268.00
Management Fees [A) Py -31,511.00
Management Fees [A) 1Py -21,853.00
CIMA Mutual Offering fees [M) 1Py 1,212,733.86
CIMA mutual olffering fees [A) 1PY -1,074,760.00
Fee cap adjustment Py 543,269.03
Legal and audit fees [A) Py -8,102.00
Cash at sight DE - BNPP SINGAPORE IPY 53,390,242.00
121,674, 748.39
1P Morgan Gald 2x Bear Fund 2025/3/28
SECURITY SECURITY™S EVALUATION PRICE
R I CURRENCY SR QUOTATION PRICE INFUND CCY
SWAPS (F) JPY 508, 30:0.00 0.00 -917,864.00
JAPAN GOVT 2-YR 0.005% 23-01/05/2025 Py 2,500, 00000 99.973 2,499.375.00
JAPAN GOVT 2-YR 0.005% 23-01/09/2025 JPY 2,500, 00:0.00 99.812 2,495,309.00
JAPAN GOVT 2-¥R 0.005% 23-01/12/2025 ey 2,000,00:0.00 9638 1,992,792.00
Incarporation costs Ipy 125,190.47
Amaort.on incorp.costs (A) ey -129,675.00
Swaps - Receivable Iy 41, 200.00
Receivable Subscriptions Py 476,494 .00
Incorporation cost payable Py -22.571.47
Management Fees [A) Y =3,.519.00
Management Fees [A) Py -3,122.00
CIMA Mutual Offering fees (M) Py 1,295,677.93
CIMA putual olffering fees (A) ey -1,074,767.00
Fee cap adjustment ey 474,522.07
Legal and audit fees (A) IPY -581.00
Cash at sight DE - BNPP SINGAPORE ey 211,473.00
7,459,934.00
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2024 9 10 2025 3 10
87,959,901 814,356,873
133,852,392 545,850,357
490 10,102
221,812,783 1,360,217,332
221,812,783 1,360,217,332
402,890,384
48,000,000
450,890,384
450,890,384
222,064,483 909,142,965
251,700 183,983
221,812,783 909,326,948
221,812,783 909,326,948
221,812,783 1,360,217,332
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1
2024 9 10 2025 3 10
1
222,064,483 909,142,965
55 6 1 10
251,700
1 2 1
0.9989 1 1.0002
9,989 1 10,002
2024 9 10 2025 3 10
231,351,895 222,064,483
2,813,285,931 3,836,666,130
2,822,573,343 3,149,587,648
222,064,483 909,142,965
8,778,101 8,778,101
27,771,792 27,771,792
17,939,969 17,939,969
20,025 20,025
20,025 20,025
20,025 20,025
20,025 20,025
100 20,025 20,025
100 20,025 20,025
20,025 20,025
20,025 20,025
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854,492,903

909,142,965

2023 9 8

2024 9 11

2024 9 10

2025 3 10
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2025 3 11
2,294,100
1,082,500
5
2025 3 267 1,038,124

126 535,607
90 349,555
51 152,961

267 1,038,124
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2023 31 2024 31
5,087,551 5,243,788
75,321 84,385
76,043 11
691,691 786,210
354,878 372,799
24,468 28,389
6,309,954 6,515,585
65,997 80,377
61,571 58,177
4,335 22,132
89 67
66,210 59,615
2,862 2,862
59,829 51,914
3,518 4,837
471,050 377,814
161,600 73,082
90,675 94,383
205,341 201,452
13,432 8,896
603,258 517,807
6,913,213 7,033,392
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2023 31 2024 31
526 8,230
271,941 313,073
2,477 2,477
2 2
219,122 253,964
50,339 56,629
399,233 383,553
10,104 37,418
34,659 47,112
198,672 217,291
6,500 9,000
921,637 1,015,679
459,728 458,579
23,380 9,625
483,109 468,204
1,404,746 1,483,883
1,100,000 1,100,000
277,667 277,667
277,667 277,667
4,128,773 4,160,606
175,000 175,000
3,137,790 3,137,790
815,983 847,816
5,506,441 5,538,274
2,025 11,234
2,025 11,234
5,508,466 5,549,509
6,913,213 7,033,392
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( 2022 ( 2023
2023 31 ) 2024 31 )
3,589,974 3,815,873
1,352,459 1,371,210
10,000 10,000
26,574 30,018
4,979,008 5,227,102
1,214,944 1,314,653
380 449
1,531,036 1,462,653
81,751 78,433
1,022,173 938,128
426,284 445,204
827 887
194,939 202,225
94,488 87,513
8,024 8,752
76,071 68,725
5,634 5,403
4,758 4,632
3,035,789 3,067,495
1,187,234 1,182,195
49,917 49,713
1,067,224 1,064,091
70,092 68,391
194,915 202,434
3,999 3,089
4,828 3,982
529 671
79 21
4,732 4,865
110,489 108,634
78,199 75,603
10 156,478 156,478
11 54,858 55,316
12 3,282 2,800
13 198,672 217,291
14 6,500 9,000
15 29,715 34,022
16 47,236 48,013
2,081,750 2,104,422
() 138,531 55,185
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(

)

( 2022 ( 2023
2023 31 ) 2024 31 )

953 952
34 31

3,804
500 500

12,514
2,537 590
20,343 2,074
9,366

12,514

1,870
676 171
15,061 9,537
() 133,248 47,722
337 12,192
337 12,192
50 251

15,870
184,477 2,551
200,397 2,802
333,309 57,112

)

73,742 25,455
8,130 175
251,436 31,832
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(2022 2023 31 )

)
1,100,000| 277,667| 277,667| 175,000| 3,137,790/ 3,067,880| 6,380,670/ 7,758,338
2,000,460| 2,000,460| 2,000,460
) 251,436 251,436 251,436

(
2,251,896 2,251,896 2,251,896
1,100,000| 277,667| 277,667| 175,000, 3,137,790 815,983| 4,128,773| 5,506,441
45,578 45,578 7,712,759
2,000,460
251,436

)

47,604 47,604 47,604

(
47,604 47,604 2,204,292
2,025 2,025 5,508,466
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( 2023 2024 31 )
( )
1,100,000 277,667| 277,667| 175,000] 3,137,790 815,983 4,128,773| 5,506,441
31,832 31,832 31,832
)

(
31,832 31,832 31,832
1,100,000 277,667| 277,667 175,000| 3,137,790| 847,816 4,160,606 5,538,274
2,025 2,025 5,508,466
31,832

)

9,209 9,209 9,209

(
9,209 9,209 41,042
11,234 11,234 5,549,509
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2023 31 2024 31
77,010 82,734
175,839 130,925
807 829
(2022 ( 2023
2023 31 ) 2024 31 )
0 9
50 241
2022 2023 31
1,082 1,082
2022 10 42
1 2,000,460
2
31 1,848.00
4 2022 31
5 2022 13
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1,082 1,082
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2023 3 31
131,400 131,400
131,400 131,400
19 2020 31
30,200
30,200
5,087,551
691,691
354,878
( ) 10,869 16,380 104,150
6,144,992 16,380 104,150
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2024 3 31
42,882 42,882
42,882 42,882
19
2020 31 5 3
30,200
30,200
5,243,788
786,210
372,799
30,063 12,819
( )
6,432,861 12,819
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131,400
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2024 31
42,882 42,882
42,882 42,882

2023 31

318,858 337 184,477
*

107,336 102,994 4,342
107,336 102,994 4,342
24,063 25,487 1,423
24,063 25,487 1,423
131,400 128,481 2,919

15,870 15,870
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2024 31
130,345 12,192 2,551
*

37,430 20,089 17,340

37,430 20,089 17,340

5,451 6,599 1,147

5,451 6,599 1,147

42,882 26,689 16,193

(2022 ( 2023
2023 31 ) 2024 31 )

3,589,974 3,815,873

1,352,459 1,371,210

10,000 10,000

26,574 30,018

4,979,008 5,227,102
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2022 2023 31

467,064
40,539
47,875

459,728

459,728

459,728

459,728

459,728

45,387

9,470
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2023 2024 31

459,728
42,636
43,785

458,579

458,579

458,579

458,579

458,579

46,017

9,299
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2023 31 2024 31

17,751 14,253
60,833 66,534
9,919 11,064
2,392 4,994
147,927 143,364
15,061 15,061
23,270 24,800
277,157 280,072
12,451 14,201
58,469 59,459
70,921 73,661
206,235 206,411
893 4,958

893 4,958
205,341 201,452
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2023 31
* 17,751 17,751
12,451 12,451
5,300 5,300
17,751 5,300
2024 31
* 14,253 14,253
14,201 14,201
52 52
14,254 52
2023 31 2024 31
30.6 %
)

2.8%

4.0%

4.7 %

1.4%

0.7 %

44.2 %

42 2021 12
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2022 2023 31

90%

90%

10

588,525

90/126



EDINETOOOO
0 o = G2
OOoooooooooooooood

2023 2024 31
90%
90%
10
630,330
2022 2023 31
C )
C () C ) ¢ )
T&D
C )
207,111 100 76,032 76,032
*
2023 2024 31
C )
C () C ) C )
T&D
207,111 ( ) 124 124
’ 100
*
2022 2023 31
) ( (§ ¢ ) C )
110,000 - 556,407 146,724
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2023 2024 31
( )

( ) ) ¢ ) « )
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