EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 6 5
16 ( 2024 3 12 2025 3 10 )

03-6205-0911

1/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2189



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooodooodoooooooononoad

12

https://www.toushin.or.jp/

3/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12 480 12
32 26

4/89



12

5/89

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

2009 31
2009 31
2019

6/89



BRw

(&)

20 2025 3 31
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019

EEOHES

WA OEE

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 3 31

7189



EDINETOOOO
o o o o o o {015y
ooooodooodooodnoodd

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

3,528,000 10.4

337,248 1.0

AR i

ppE | Re— > Y-
(2aE) <’::] py o7 <;:] vk
b1 i1+

FRErE
fEE

2008

20 10

10

225

8/89



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooodad

J7ERORBE

] BAERSY— - YH—IPURERL T, BAERICRETHC L THE
‘E RINEORFREEY DD, ERMEO—BEXHMICAFRRARET
BT, ERMENERLREEEIELET.

| BFERAOXEERLER. RACUTERMEORAERTRNDE0%

@ BECL. BFEHANAORBRBLREHATBBRICEY RUMELT
20%EE/10%EE /5% EEO3RMTHELET .
ST7UROERR . ERB ILF 7Ry L—-THIFVET.
# [BARANOERIRALE| &1, BFAERS T — Y —I7 VR \OREHBEELET.
HEMEA SIS OMBHT PESALAGLCELY, LROESIEBMLET,
#¥FpuaBRIC OVTR RAIELTFpya - IRIAUN I =7 /B GRALET .
SEXEMES OER (BFEMS T — v —T7/REECTEA)

bAEOEMOERICHI--TIR. SRFHEES (BRE 1 0FER) oRaERE R B HRE
ElCEasL50lAEEELFT.
<BRDA A—T>

s 15 ¥ 3F 45 S¥ 65 TE 45 95 0¥

® LG A A - U T WM LBOSBILESELES bEUET.,
SEFHIET0ER
FRIEUTHIS 1A L8 S (ETF) ~OE =80T . BEFS&E (B8225)
OBEFICHLLHT SEAMEEERLET.
#REELBEXANBRRTI8SEEVET . E B SOLERECHHTII. HifiE
HEMESHTSBSHEUET,

“HEDE. TEBESICE TR, LEOLSGHAFTECLESHTEUET.

sl AESEROREICLTIE, SREHOR—LA—JECREEL,
<@ B SEICESBE>https//www.smd-am.co.jp/corporate/investment/pdiforg_structure01.pdi

9/89



10

EDINETOOOO

o o o o o o {015y
Oooooooooooooooooad

[ ITPVEDULLH

)

O77=U—DrFaEERAL. Y272 FOEMEBLT, REBEOERAETVETD.

i
RAsE pra
() R
LIE
e

ZrE

DCE+ERN

TS

Y- FES

BFEERST—-
E & b 7]

EIMETF
(BEF9EE (BE225)
ICiRED)

k|

J

Fruis e TR A e

IY=T7E

; gtg

15

11

10/89

20

T o B
o F R

15

&

|

|

BAnaRAE
BE0%

BxOER

Bxaas.

(F42isa)



11
12

13
14

15
16
17

18
19

20
21

22

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10
11
18
19
20
14
16
14
13 18
13 18
14 15

14

11/89



- WA EOEMTTRERE
P EDRIRE RN EORE

* AR T, J7 MDA = AR
IRER LR

-BamUAsE- S

RERWITIETE

M—F18

-BRAMTAECE CRRMIT

100

40

10

25

at I

TR0
TH

12/89

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

IJER-PHIAR-TF o FRT—30—

*TUMETRE. TSRS

A

|

U2y

- I MO TR e THERS

- AR R R

~ETHARE. ERERBLU A ES A
SRS

W E 2 OURIEZSAY




EDINETOOOO
o o o o o o {015y
Ooooodooodooooooodd

(

(

)

)

100

10

13/89

100

28
28
28



(
(

)
)

236

341

100

50

50

14/89

10

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

) )

20

100 10 100 20

10

15/89



(

(

(

)

)

)

)

¢ )HC)

879

(

)

16/89

100

50

10

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

130

130



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(

)

10
11
12

13
14

15
16

17

20
15
11
10
11
18
19
20
14
16
14
13
10
14

17/89



10

10

20

18/89

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28
28
28



(

(

(

)

)

)

10

11

61

15

16

19/89

14

20

14

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



(

)

10

14

20/89

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28
28
28



10

20

21/89

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

Skis

«

FrPFOHAE

ZPVETHEEN

ZHONB A=Y

22/89



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOoooooooooooooboood

(BEWE) BBEIRAVOEENLLR

[ 77V7FDEHBEES LU ] [ ??Z:Ftﬂhmﬁ!ﬂ'-]ﬂ
SEEEERERNAHEOMEE HEIJSALEOMERZDLER
v v
‘EEECBHETIPVEDISHORBE S Y IPURBLUHORENTREISRUCINT.
SEEREAEBRAEOEREETLI-DO BEFCHITH 1 EHORZTREOTS - B C- B/
TY. ERLI-HOTY,
o D L = FF
III 202024Rp~-2025=3R 2020x4p~2025%3 58
-‘P‘U' o B o 00 T L N :..'.-; mONEY 2
(/) 2020#45~2025%358 %) (%) = - 2020#45-2025#358
15,000 100 100
SESERAERAE SN ——
12,000 pesess —_— *-.-v"“-'-l‘ 80 80 q:q.
627 ]
9,000 &0 &0 L S
42.1
6,000 0 40
3,000 0 20 - = 153 e
so | & N O« B B
'L‘Il-'!"—""""mu TrTTrY ‘dl"j—‘,-'ﬂ ] —E i LS 3 i —a i _1_' L.
atl 590 -71 74 B =55 81 =10
77y FOERRRE(EM) = = e
: . . : 0 —4of—
2020/4 2021/4 2022/4 20234 2024/4 202573 774F | B¥N XAER WARS EXEA TARA SNER
sep| 04% [14o% 225% 127% -20% 53%  69%

STHRAE SESTHEEARRERE. FEE (RSN E #I2F/FORERARR. SEE(RIMESEBCHERLEED

SeHicERALEsDsREELTHRALEBOTT. EEELTHRALTEY. ERORSERERS CHALEED
SARERSELESE, SETEIARRED ESEns LEREET.

ALDY. ETATORARISAN I 7 /EORRHE S ZREUES A,
SAEISADIEN

TOPIX (W RS AR BoSihas )

B X & et pxERErE At PXERORBS LAY, A&7 SENT, EORLENRELTLET.
csams MSCIOF% A - ¥ F I AT OARYAS . GA—2)
MSCI Inc. FMBLEERT. 0 EB< RO FEERORLENRELTLET.
ENEs MSCITF—32 T F—Fub A DFaI A (TOAREHAS H5—2)
M5CI Inc. MRL-ERT. FRECORLEHRELTUVLET.
NOMURA-BPI(EM)
BEERMA NHI Fi1—2vU—Us—FLI0LF 0BRSS NTEERT. BN TR N 2RETN D ENE
HRELTWET.
_—y FTSEHMEN- > Fo 2L (B{BE {~=2)
FTSE Fixed Income LLCICEAUERENTUSERT. BXER<ttNOIPEOEAEESELTVET.
FREM JPEIH-HNA Y- R B A Y TF I A-IF— T T F=r - TO0= T F A =2 TS F(A~x—2)

JP. MorgantfRiH. RETLOENT. ANECRGTIRRANETENENREILTLET.
SRHOENE. Bl A TRLILLSNRERELT. AN—-2LLTVRT.

& _F RO R ¥ 35009 W T Ono0—NOENE. TORTESLURESCHRLET. 2R, IESERORTESSUHEE R,
7P FOBRMARSICNLT—-URE ERLET A

23/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10
0.418

0.38 0.15 0.20 0.03
0.528

0 48 0.20 0.25 0.03
0.638

0 58 0.275 0.275 0.03
0.748

0 68 0.325 0.325 0.03

24/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

" DR e T
R . (MBS
Jr P
% 45
e it g
e i il
# #i E 5

Lt oni | Vo B )
1 % FEA AR & (490 7 AL &) (FaNBE)
| % 7
we | | 2 %
Wl % 5 # L R
L9 e - 2 ZAFOMP A
i ifi
i
J

25/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20.315 15.315

20.315 15.315

15.315

) 2025 3

(BENE) LERFE

EAOERESEONSRE™ (202437128~ 2025838108)ICBI1233T7FP /FORERE
(EERA)FLITOAUTT,

HERR((+2) @ OEREERAOLE | OZTOMRAOLER
0.42% 0.42% 0.01%

# FidR. RO RESECERTNTUVIRERE (FRELT. WARTFHE . ENSRTFREBLU
gHlifEHms IREISENTLEL ) TT .

#5777 /RES EEBEEER ETR ICEELCLSES. SEETFOEERAVERSENTLE R A,

#EHMAEZSOFRLE. HRNBOEMAEER (24R =TRZEW B8, HicGEfEBCOIrIERE SR
HYERE SN, FEEOBERRNERCNTLSESYEUET.
il s S WL, S Om— L A—37 (https://www.smd-am.co.jp/fund/unpo/) MNSBFTLVEISZET.

2025 3 31

448,320,000 4.64

26/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooooooodd

8,665,086,651 89.72

- 544,513,239 5.64

9,657,919,890 100.00

2025 3 31
) ) )
) )
7,320,737,243 1.0613| 7,769,591,283|  1.0655 7,800,245,532| 80.77
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2016 3 10 4,586,041,618 4,586,041,618 11,814 11,814
2017 3 10 5,509,183,083 5,509,183,083 11,855 11,855
2018 3 12 6,516,980,447 6,516,980,447 11,950 11,950
10 2019 3 11 7,370,149,703 7,370,149,703 11,790 11,790
11 2020 3 10 8,094,321,377 8,094,321,377 11,695 11,695
12 2021 3 10 9,366,841,201 9,366,841,201 12,135 12,135
13 2022 3 10 9,867,815,843 9,867,815,843 11,976 11,976
14 2023 3 10 10,020,637,176 10,020,637,176 11,737 11,737
15 2024 3 11 10,602,792,881 10,602,792,881 12,340 12,340
16 2025 3 10 9,625,256,719 9,625,256,719 11,744 11,744
2024 3 10,779,274,021 - 12,481 -
4 10,491,509,482 - 12,243 -
5 10,392,797,263 - 12,162 -
6 10,235,480,581 - 12,225 -
7 10,093,014,037 - 12,086 -
8 10,126,649,042 - 12,074 -
9 10,135,923,558 - 12,072 -
10 10,118,148,757 - 12,095 -
11 10,011,997,391 - 12,022 -
12 9,947,891,726 - 12,036 -
2025 1 9,879,992,701 - 11,933 -
9,710,551,313 - 11,809 -
9,657,919,890 - 11,749 -

7 2015 3 11 2016 3 10 0

8 2016 3 11 2017 3 10 0

9 2017 3 11 2018 3 12 0

10 2018 3 13 2009 3 11 0

11 2019 3 12 2020 3 10 0

12 2020 3 11 2021 3 10 0

13 2021 3 11 2022 3 10 0

14 2022 3 11 2023 3 10 0

15 2023 3 11 2024 3 11 0
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15 5.1
16 4.8

865,268,865

220,846,223

994,989,299

229,485,042

1,216,970,400

410,634,829

10

1,234,449,653 436,976,476

1,300,675,371 630,604,473

1,609,168,526 811,137,427

1,520,059,503 999,699,010

1,303,158,849 1,004,821,296

1,306,460,456 1,252,282,668

1,171,626,628 1,567,458,526

2025 3 31

39,604,067,432 95.72
- 1,771,247,708 4.28
41,375,315,140 100.00
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2025 3 31
1,497,328,500 29.81
1,608,647,040 32.03
199,876,100 3.98
- 1,716,854,630 34.18
5,022,706,270 100.00

30
2025 3 31

() ) ) ) ) )

1,070,000,000] 99.78 1,067,599,400] 99.81| 1,067,999,100 0.300]2025/12/20(2.58

1,070,000,000{ 99.22| 1,061,611,400] 99.27| 1,062,167,600{ 0.100|2026/06/20|2.57

1,070,000,000{ 98.94| 1,058,697,000] 99.03| 1,059,642,400{ 0.100|2026/09/20| 2.56

1,070,000,000, 98.72| 1,056,320,800, 98.81| 1,057,277,700[ 0.100(2026/12/20|2.56

1,070,000,000] 98.48| 1,053,725,400] 98.61| 1,055,084,200( 0.100(2027/03/20|2.55

1,060,000,000] 99.44( 1,054,075,500] 99.50 1,054,742,400 0.100|2026/03/20( 2.55

1,070,000,000( 98.24 1,051,156,600{ 98.39| 1,052,740,900( 0.100]|2027/06/20(2.54

1,070,000,000( 97.99( 1,048,466,100{ 98.16| 1,050,312,000( 0.100]{2027/09/20(2.54

1,070,000,000] 97.73| 1,045,681,500] 97.97| 1,048,236,200( 0.100(2027/12/20|2.53

1,070,000,000] 97.45 1,042,671,900] 97.73| 1,045,711,000 0.100|2028/03/20(2.53

1,070,000,000] 96.83| 1,036,044,800] 97.58 1,044,095,300 1.200|2034/12/20(2.52

1,070,000,000{ 97.15| 1,039,468,100] 97.42| 1,042,394,000{ 0.100|2028/06/20|2.52

1,070,000,000] 96.55| 1,033,093,600, 97.27[ 1,040,810,400( 1.100(2034/06/20|2.52

1,070,000,000] 96.82| 1,035,970,100] 97.09 1,038,905,800( 0.100(2028/09/20|2.51

1,070,000,000] 96.46 1,032,154,500] 96.77| 1,035,449,700 0.100|2028/12/20( 2.50

1,070,000,000] 96.11| 1,028,404,500] 96.47| 1,032,261,100 0.100]2029/03/20( 2.49
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1,070,000,000{ 95.80| 1,025,071,900] 96.10| 1,028,302,100{ 0.100|2029/06/20| 2.49

1,070,000,000] 95.42| 1,021,029,700| 95.76/ 1,024,610,600( 0.100(2029/09/20|2.48

1,070,000,000] 95.08| 1,017,306,400] 95.75 1,024,482,200( 0.800(2033/09/20|2.48

1,070,000,000] 95.12 1,017,766,300] 95.47| 1,021,518,300 0.100|2029/12/20|2.47

1,070,000,000{ 94.49| 1,011,092,700] 95.22| 1,018,864,700{ 0.900|2034/09/20| 2.46

1,070,000,000{ 94.84| 1,014,752,800] 95.18| 1,018,404,600{ 0.100|2030/03/20| 2.46

1,070,000,000] 94.33| 1,009,359,200] 95.07[ 1,017,227,600[ 0.800(2034/03/20|2.46

1,070,000,000] 94.54| 1,011,610,900; 94.90f 1,015,430,000( 0.100({2030/06/20|2.45

1,070,000,000] 94.25/ 1,008,496,300] 94.60[ 1,012,166,500 0.100|2030/09/20| 2.45

1,070,000,000( 93.93 1,005,098,140| 94.29| 1,008,881,600( 0.100{2030/12/20|2.44

1,070,000,000{ 93.48| 1,000,251,400] 94.09| 1,006,741,600{ 0.500|2033/03/20|2.43

1,070,000,000, 93.61| 1,001,678,300] 94.01| 1,005,853,500( 0.100(2031/03/20|2.43

1,070,000,000[ 93.06 995,744,100, 93.78 1,003,467,400| 0.600|2033/12/20|2.43

1,070,000,000{ 93.25 997,828,300 93.72| 1,002,750,500| 0.100{2031/06/20| 2.42

2025 3 31
95.72
95.72
2025 3 31
) ) ) ) ) )

1,000,000,000] 99.82| 998,166,000 99.84 998,399,000{ 0.000(2025/08/20(19.88

500,000,000 99.81| 499,067,000 99.79 498,929,500{ 0.000(2025/09/22| 9.93

300,000,000 100.19] 300,560,000] 100.00] 300,000,000] 0.509(2025/05/30 5.97

300,000,000{ 100.14| 300,407,600 99.99( 299,972,700 0.391(2025/04/30( 5.97

220,000,000( 100.15( 220,325,600 100.00{ 219,999,340| 0.484(2025/06/30| 4.38
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200,000,000 100.21| 200,422,000] 100.02] 200,037,800| 0.557(2025/07/15 3.98

200,000,000{ 100.14| 200,288,000 99.94( 199,874,400 0.425(2025/09/11| 3.98

200,000,000{ 99.89] 199,770,000 99.88[ 199,762,800 0.386(2025/10/31| 3.98

189,000,000 100.24| 189,457,569 100.00] 189,000,000( 0.509|2025/05/23| 3.76

100,000,000 100.04| 100,040,100 99.97 99,972,700 0.340{2025/04/30( 1.99

100,000,000{ 99.88 99,882,800 99.90 99,903,400 0.180{2025/06/25 1.99

2025 3 31

29.81

32.03

3.98

65.82
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