EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 6 5
15 ( 2024 9 12 2025 3 11 )

03-6205-0911

1/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

5,000

2179



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooodooodoooooooononad

12

https://www.toushin.or.jp/

3/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12 480 12
32 26

4/79



12

5/79

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

2017 11
2019

6/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2022 2022 12 2027 13
AEOHEH
WEANEE

ffir’\ 3 ‘Tfr\ T
BAR
(BEE) et

If'l: & .r.rﬂ_ fF

mEEY
20 2025 3 31

1985 15
1987 20
1987 10
1999

1999

2000 27
2002 12

2013

7179



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2019

2025 3 31

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

3,528,000 10.4

337,248 1.0

A it ol
paE T | ~e- || e || mmms

<3

fliF+3

@u® (<3| >k || Tk
A H— Wik

FREE
fiEE

8/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

T7PRDEE

FEULTHERICEENICHRATS LT, GREMEOPRRIINGREE

BEULET.

D477 RE. FEDEEEERET D7 /R ST ERENRETE I PSU— 7R
L TERAEGLET.

ORFHELSE~7FEEOAEMEICERL. RAELT. ERFRNSOEEREY
FFEMEELGSSOGERA (SY-REA) ZBELET .

OrXEfoE@\EALER FIELTRUERSET .

EREANTRAEICOVTIE, [FERABAYIEE & [RHDIHEAY

UHR OESECLY . RETABENYUERERELET.

OIF3a8 Ay JHE] - F*EAGESKVAOEESENRLTRE v IILRE
RETICLTRBORELEZBELET.

OmsaEE vV - ERRRICHUTRENyVEEER/BISCLTOENNG
AENEOMREEELET,

O>77FoEAR. ANRESHELEAISEE v JERICHMT I EENEERT. &5
aHOERS 70—/ ULBEHTIL—THHFVETD.

[ BB IEEBICOWVWT ]

(R~ UILE) BEo o THERI00%0OEE

| iy 7 KEREBCAFIEOEMSEHELT,
"y BB~ IERRTLET.

%

'H"--'---"'r.t... v .-u"
o et AE&HaLEAEZOETFRIAZENDES
0% > 3. [FaREv VBB EESELT,

mw RBESNIREFFISHEERELET.

2 [FERMATHE| L (A3 BE A~ VR | EHE
g Rl RO FERZ100%. FREZ0%SG
=7

# TERAA—JTHY. ERMEBREIBSHFBUET

#HAESERORECOLTE, EREHOR—L—TECHLCEL,
<ERESHICEIWE>https/Ywww.smd-am.co. jp/corporate/finvestment/pdl/org_structured1.pdf

9/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

HIO7VF . BASCERRESHIRET S RE-—ERNICBROVWT. &
ETBEETINEORERETIEMRTIEHNDIT 7 VFTT.

D277 FOBAOSEAHETSEAER. s ER—EZNOREZERTHOE
LT ZNSLUER—EZNEERE T LB BUET.

n F2ERRETV. FEAHICERTITIREMERELET,

Ox®woR. 5438, 980N (kROOBSERERD) LLET.

OEREHOHIICEU SEETDEVESHH Y, FROIEEOZILVSIVTOEEH
[COVWTHIIT DO TS EH .

#HAENE. TRBDAWICESTR. LEDLSGERNTEELESHHUET.

(I7VFOULLH l
Oo7=u——r7vEARESHEL. ST 7/ EOEANSECT. EROEEETLET.
FFE TH—-TJ7vE R E
ity |
HEDHA — HEPEMN [
BRI /R : AR _ BN
(FDER—FEER) IH-J7r K

20

15

236

10/79



10
11
12

13
14

15

341

11
18

14

16
14

14

11/79

EDINETOOOO

o o o o o o {015y

Ooooooooooooooooooad

10



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

- WA EOEMTTRERE
P EDRIRE RN EORE

* AR T, J7 MDA = AR
IRER LR

-BamUAsE- S

RERWITIETE

M—F18

-BRAMTAECE CRRMIT

40

11

at I

TR0
TH

12/79

IJER-PHIAR-TF o FRT—30—

*TUMETRE. TSRS

A

|

U2y

- I MO TR e THERS

- AR R R

~ETHARE. ERERBLU A ES A
SRS

W E 2 OURIEZSAY




100

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(

)

16

13/79

28
28
28



(

)

)

(

)

(

)

100

10

14/79

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(
(

(

)
)

)

100

10

10

100

20

15/79

20



(

)

)

) )

879

(

)

16/79

100

50

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

130

130



(

)

10

11
12

13

20

15

18

14

16
14

14

17/79

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



(

)

10

10

20

18/79

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28
28
28



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

19/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

Sks

«

JrPVREODHEE

FPVETHESEN

ZHhONBIA AT

20/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(BEWmE) IWFIAVODOEENHE

[ FP72FOFEHREELLU 1 ??‘J_J’Ftﬂﬂmﬁﬁﬂﬂ' ]
2 SEEZEEABREHMIOERE 5 HBEISALEOMEZODHR
o : w__ . —
SEEICHEIATFVEQIEMOREES TP/ RB AU BRNBRETSRAICOULT,
SESENRESESEOEBERTLIEDD SERFEICEBIS 1 SFMOREEDTS- B -BvE
TY. HRLEBOTT,
11l 2020¢45~2025535 E 2020%47~2025%35
ﬂﬂﬂﬁﬁﬁﬁlﬁﬂﬁﬂ: . femMES SR
2020245~-2025%38 | 2020=45~-2025=38
(F) % (%
15,000 100 100 —
S AR (%) B
1 W i m-
62.7 o
9,000 60 60 L
421
6,000 40 a0
3,000 20 20 . = oy o
' 0.7 | ' * . 1_‘
ulm.uﬂnv_n_.hlb_ﬁl__,jﬂdﬂ.w o ) _m : ; . ’ 3‘7 » - } -
TP ROERMEEE (M) 3801 2y 74 BB -55 -1 -70
=20 =20 =152
: - : L —40 -40 -
2020/4 2021/4 2022/4 2023/4 2024/4 2025/3 77vF | BFA RANR FRES DEEN RAEN FREN

*
Epe 8% [14.9% 225% 127% -20% 53% &9%

ESENREIE. SEENEAEREREG, fE® (RIIM)E H#T7P/FORBRE. HEE (RS ESENCHERLEED
SEMCESRL-BDEAEELTHRLESODTY, EEELTERLTSY. EROBESRELSICHERLESD
#dEEMCrfoLESR. JESNORESER NGRS LERBEUET.
ALTY. #TATORETSAO IFEOEREREIEUES A,
SREISA0OEN

B = & TOPDC (T SR, e =)
BEXARIPXERECEREAL PYERORSSHIRAY. SCRTSRET. BFORXENRELTLET.,

MSCIOO9 A - 2 FuI A (TOARERAS. [<=21)
MEC) Inc MIIRLLENT. B+ ER<ENOIETEEOEIEFHREALTLET.

MSCIZTT —Uw T F=trob A FuI 2 (TOARY A . A~—2)
MSCI InC. MRLCERT. FREORLEHRLILTVEY.

NOMURA—BPI{EA)
BEEM B Fi—wU=—Ut=FLO28ILF 2RISR TIENT. BMTRTCNCONEER T ERE
HBELTLWET.
FTSE#ENAL »Fo7 1 (B<BE.A~=2)
FT5E Fixed Income LLCIKAUERENTULSERT.BXER UEROZEROENEHNRELTVET.

T PELHY BRI RS E oo SFUTR LT =TI T =t hr T O SN T A = U I P AR ([ =R)
LP. Morgantf R, SR T SEET. FMECrRO 7o REAERTEATHRELTLET,

AEE®

sENOENE. AE B SR ERELT. AN—-AcLTEY.
& FEEHNICH Y 20N EET OMO—NOERE. TORTESLUFES CHRLET. £, tEESENORITESLUHEER.
B EFDERARNICEALT-UREEAL R A

21/79



0.462

0.42

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0.30

0.10

0.02

22/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

el Al &
Tk H O (MBS
L iﬁ &
';:} % i y
T ) fil i i
£ i i 7
#

SR HORLE -{_ VR (R R
& TEALIRE 4 (TR &) (JRIREL)
ist, ﬁ l:}j;

il 25 ] <
W ¥ - #| \_ aR#Ee
=0 & Jg; > 23 DM T A

il i

i
P
20.315 15.315
20.315 15.315

23/79



EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

15.315

) 2025 3

(BEER) BEEE

ENROERHSBOERAE (20245498 12H~2025538118) ICHBII3H TP/ FORERE
(FRBW) LI TOWMUTY,

HEERE(0+2) OEREEMAOLE QOZToMBAOLE
0.48% 0.46% 0.02%

#rklx. defEOERSSHCERCNTULSERRER (FRICLT. MARKFEE. THERFHEGLU
MBS I REEENTLERA.) TH.

BHIF/EN LIREEEEE ETF) ICEELTLOHS. SEETFOEERBASFESENTLER A.

#HRAAZEONEZ. REMOERESE (248 ECHZELV 8. e EMIC ) 2 EAEER
AHERlCN. LEOEBREFBHEINTLIESHBUET.

H A SR SRESHOR—LA—37 (https://www.smd-am.co.jp/fund/unpo/) SEFRLEREITET.

2025 3 31

6,334,959,742 100.02

- 1,383,363 0.02

6,333,576,379 100.00

2025 3 31

) ) ) ) (

)

24179



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooonooodd

5,196,849,666| 1.2064| 6,269,542,466 1.2190f 6,334,959,742| 100.02
2025 3 31

100.02

100.02
1 2018 3 12 3,610,312,890 3,610,312,890 9,603 9,603
2 2018 9 11 2,131,739,030 2,131,739,030 9,579 9,579
3 2019 3 11 2,357,677,069 2,357,677,069 9,790 9,790
4 2009 9 11 6,102,587,387 6,102,587,387 10,088 10,088
5 2020 3 11 3,084,601,500 3,084,601,500 10,497 10,497
6 2020 9 11 2,551,943,266 2,551,943,266 10,972 10,972
7 2021 3 11 1,311,594,588 1,311,594,588 10,775 10,775
8 2021 9 13 1,066,243,153 1,066,243,153 10,951 10,951
9 2022 3 11 4,505,538,312 4,505,538,312 10,867 10,867
10 2022 9 12 6,678,854,460 6,678,854,460 11,441 11,441
11 2023 3 13 9,024,312,826 9,024,312,826 11,087 11,087
12 2023 9 11 8,217,347,829 8,217,347,829 11,155 11,155
13 2024 3 11 8,090,619,959 8,090,619,959 11,267 11,267
14 2024 9 11 8,284,537,833 8,284,537,833 11,872 11,872
15 2025 3 11 6,246,886,478 6,246,886,478 11,643 11,643
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2024 3 7,910,012,412 - 11,419 -

4 7,848,330,323 - 11,404 -

5 7,833,651,545 - 11,487 -

6 8,043,600,865 - 11,774 -

7 8,128,404,441 - 11,720 -

8 8,237,342,899 - 11,802 -

9 8,256,736,601 - 11,832 -

10 8,460,890,292 - 11,813 -

11 8,166,619,774 - 11,747 -

12 8,112,622,135 - 11,753 -

2025 1 8,456,926,410 - 11,709 -

6,236,808,270 - 11,693 -

6,333,576,379 - 11,762 -
1 2017 11 7 2018 3 12 0
2 2018 3 13 2018 9 11 0
3 2018 9 12 2009 3 11 0
4 2019 3 12 2009 9 11 0
5 2019 9 12 2020 3 11 0
6 2020 3 12 2020 9 11 0
7 2020 9 12 2021 3 11 0
8 2021 3 12 2021 9 13 0
9 2021 9 14 2022 3 11 0
10 2022 3 12 2022 9 12 0
11 2022 9 13 2023 3 13 0
12 2023 3 14 2023 9 11 0
13 2023 9 12 2024 3 11 0
14 2024 3 12 2024 9 11 0
15 2024 9 12 2025 3 11 0
1 4.0
2 0.2
3 2.2
4 3.0
5 4.1
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6 4.5
7 1.8
8 1.6
9 0.8
10 5.3
11 3.1
12 0.6
13 1.0
14 5.4
15 1.9

1 4,020,382,237 261,000,000
2 104,441,878 1,638,347,723
3 720,361,532 537,674,415
4 4,657,651,461 1,016,170,216
5 372,527,758 3,483,552,309
6 137,624,805 750,436,720
7 35,873,833 1,144,435,530
8 85,403,139 328,981,526
9 3,308,396,908 135,963,996
10 2,110,575,020 418,804,608
11 3,185,289,398 883,651,977
12 1,798,789,456 2,571,820,120
13 1,513,109,182 1,698,849,183
14 421,454,913 623,830,441
15 1,077,860,497 2,690,906,431

2025 3 31
6,266,917,602 98.93
- 67,805,628 1.07
6,334,723,230 100.00
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- 4,351,241,010 68.69

2025 3 31

) ) ) ) ) )

US TREASURY| 10,461,000(15,014.35| 1,570,651,136(15,020.48( 1,571,292,429( 4.125|2030/08/31(24.80
N/B

US TREASURY| 10,398,000|15,098.53| 1,569,945,107|15,098.83| 1,569,976,201| 4.250{2031/02/28(24.78
N/B

US TREASURY| 10,478,000|14,969.49( 1,568,503,564(14,958.88| 1,567,391,228| 4.125|2032/02/29|24.74
N/B

US TREASURY| 10,629,000(14,664.02| 1,558,639,161|14,660.44( 1,558,257,742 3.750|2031/08/31(24.60
N/B

2025 3 31
98.93
98.93
2025 3 31
() ()
()
29,201,000.00|  4,368,757,155|  4,351,241,010 68.69
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14 15

2024 9 11 2025 3 11
1,568 1,583
197,439 209,227
8,284,328,739 6,246,658,448
18,849,670 18,638,498
8,303,377,416 6,265,507, 756
8,303,377,416 6,265,507,756
887,578 877,288
17,752,384 17,546,690
199,621 197,300
18,839,583 18,621,278
18,839,583 18,621,278
6,978,362,756 5,365,316,822
1,306,175,077 881,569,656
503,375,826 445,396,840
8,284,537,833 6,246,886,478
8,284,537,833 6,246,886,478

8,303,377,416

6,265,507,756
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14 15

3 12 2024 9 12

9 11 2025 3 11
43 1,716
434,087,767 143,752,781
434,087,810 143,751,065
887,578 877,288
17,752,384 17,546,690
199,621 197,300
18,839,583 18,621,278
415,248,227 162,372,343
415,248,227 162,372,343
415,248,227 162,372,343
12,912,208 48,564,758
909,881,675 1,306,175,077
73,145,571 189,491,374
73,145,571 189,491,374
79,188,188 500,289,210
79,188,188 500,289,210
1,306,175,077 881,569,656
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1 1.1872 1 1.1643
11,872 11,643
14 15
2024 3 12 2024 9 12
2024 9 11 2025 3 11
147,808,670 113,792,071
31,926,467 0
1,046,577,191 864,375,131
323,640,689 331,604,769
1,549,953,017 1,309,771,971 2,441.18
2,221.08
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419,329,972
419,329,972
15 2024 9 12 2025 3 11
102,022,890
102,022,890
15
2024 9 12
2025 3 11
14 15
2024 9 11 2025 3 11
7,180,738,284 6,978,362,756
421,454,913 1,077,860,497
623,830,441 2,690,906,431
@
(b)
5,177,933,064 6,246,658,448
6,246,658,448
6,246,658,448
« )
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2025 3 11

196,802
26,012,401
6,148,688,819
119,725,255
6,166,069
1,356,376
6,302,145,722
6,302,145,722

37,101,640
18,638,498
55,740,138
55,740,138

5,177,933,064

1,068,472,520
6,246,405,584
6,246,405,584
6,302,145,722
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2,195,295,937 2,158,194,297 37,101,640
2,195,295,937 2,158,194,297 37,101,640
5,400,481,930 5,280,756,675 119,725,255
5,400,481,930 5,280,756,675 119,725,255
7,595,777,867 7,438,950,972 82,623,615
D
2)
3)
2024 9 12
2025 3 11
2025 3 11
6,749,493,840
1,001,872,093
2,573,432,869
2025 3 11
5,177,933,064
5,177,933,064
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T 3.75 08/31/31

10,629,000.00

10,424,285.46

T 4.125 02/29/32

10,478,000.00

10,490,259.26

T 4.125 08/31/30

10,461,000.00

10,504,622.37

T 4.25 02/28/31

10,398,000.00

10,499,900.40

41,966,000.00

41,919,067.49
(6,148,688,819)

6,148,688,819
(6.148,688,819)

6,148,688,819
(6,148,688,819)

(

)

98.4%

100.0%

47179



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2025 3 31

6,335,187,812

1,611,433

6,333,576,379

5,384,873,942

1.1762
11,762

48/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

49/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 3 31
20
60,000,000
33,870,060

i HIEEE IOJEA R FHUZ R TP —T7—
- WA IR T - THMEFEEE. TRREAS
< P FDA RN ERTERE RN
e

- BinEmHEc B T, Jrs EOd— A
s
‘B4&@IZ0EZREAS

mERITET

be—F1-dE

- BEAITHRHCE T RN T

50/79

A

f&

UZDEEEr

- P R OB TREE
- AR T R RS

EBHERN, RIERBSIUN A FS 0N
STRROTIE
CRGE 2 DURTE- A




EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 3 31
656 13,284,091
77 594,585
1 22,415
132 192,346
866 14,093,438
38
59 2
19 52
2 282 306
19 52
39 2023 4 1 2024 3 31
193 2 1 40
(2024 4 2024 9 30 ) 193 2
1
(
2023 3 31 2024 3 31
37,742,400 66,540,261
12,645,575 23,435,831
300,046 300,051
546,900 583,635
437,880 193,837
11,563,662 14,480,419
2,138,030 3,342,186
344,586 406,420
35,477 84,166
8,423 43,391

65,762,982 109,410,202

51/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1,361,305 1,265,924
559,057 516,485
710 710

4,114 1,782
81,240 -
2,006,427 1,784,901
2,414,295 2,606,617
508,956 101,101
3,045,409 2,740,868
11,445,340 9,332,065
12,706 12,706

36 30
17,426,744 14,793,389
9,222,276 9,976,957
11,850,598 1,927,221
1,388,987 1,361,654
80,207 44,009
90,479 90,479

- 716,093

20,750 20,750
22,611,799 14,095,666
42,044,971 30,673,957

107,807,953

140,084,160

(

2023 3 31 2024 3 31
2,564 1,960
11,094 21,728
128,069 166,944
2,013 1,927
1,312 1,253
5,194,011 6,580,971
259,542 642,514
6,370,986 7,405,559
406,770 937,155
333,009 5,104,541
1,801,492 2,854,060
13,940 -
73,657 17,443
14,598,465 23,736,060
1,960 -
550,493 -
5,027,832 4,941,989
5,580,287 4,941,989
20,178,752 28,678,050

52/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
284,245 284,245
3,391,568 27,075,963
3,675,814 27,360,208
87,771,760 111,456,155
142,558 50,045
142,558 50,045
87,629,201 111,406,109
107,807,953 140,084,160
(

2022 4 1 2023 4 1

2023 3 31 2024 3 31
61,471,271 69,953,226
8,978,419 11,147,187
1,273,386 1,302,916
208,222 319,553
22,995 8,758
71,954,296 82,731,642
28,036,456 32,014,851
294,588 320,694
3,749,357 4,637,211
11,455,987 12,412,033
61,068 56,291
452,951 457,187
38,701 38,305
33,447 30,484
5,067,617 5,268,275
29,621 31,339
197,696 253,344
49,417,495 55,520,019
219,872 232,329
7,807,797 8,043,456
1,042,472 1,073,375
1,798,492 2,854,060
27,713 57,134
25,518 26,400

53/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1,727,189 2,022,734
99,733 166,596
352,030 600,468
1,268,303 1,249,392
624,551 712,228
3,247,869 3,281,572
304,540 304,540
200,758 215,455
18,746,845 20,839,745
3,789,956 6,371,877
2022 4 1 2023 4 1
2023 3 31 2024 3 31
1,755 11,021,392
1,373 2,840
- 199,056
521 461
2,281 2,143
119,033 5,384
25,848 12,261
5,816 -
91,814 129,137
248,443 11,372,678
454,339 _
83,598 10,829
152,691 48,575
- 4,701
690,629 64,106
3,347,770 17,680,450
- 14,096,622
- 14,096,622
13,203 12,385
126,832 -
30,075 -
170,111 12,385
3,177,659 31,764,687
1,622,064 7,802,794
541,433 1,314,394
1,080,631 6,488,400
2,097,028 25,276,287

54/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2022 4 1 2023 3 31
2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,834,794
2,540,254
2,097,028
443,225
2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568
4,119,040 88,214,986 297,138 297,138 88,512,124
2,540,254 2,540,254 2,540,254
2,097,028 2,097,028 2,097,028
439,697 439,697 439,697
443,225 443,225 439,697 439,697 882,923
3,675,814 87,771,760 142,558 142,558 87,629,201

2023 4 1 2024 3 31
2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568
1,591,892
25,276,287
23,684,394
2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963
3,675,814 87,771,760 142,558 142,558 87,629,201

55/79




EDINETOOOO
o o o o o o {015y
Ooooodoooddoonnooodd

1,591,892 1,591,892 1,591,892
25,276,287 25,276,287 25,276,287
92,513 92,513 92,513
23,684,394 23,684,394 92,513 92,513 23,776,908
27,360,208 111,456,155 50,045 50,045 111,406,109
]
)
@
2 2
@
@
( ) 2016 4
8 30
4 15
@
14
6 19
5
(©))
@
@
(©))

56/79



EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

(€H)
@
(©)
)
1
(2023 3 31 ) (2024 3 31 )
301,463 397,568
1,499,284 1,493,885
7,493 9,824

(2023 3 31 ) (2024 3 31 )
10,000,000 10,000,000
10,000,000 10,000,000

2023 6

Sumitomo Mitsui DS Asset Management(USA)Inc.

(2023 3 31 )

(2024 3 31 )

Sumitomo Mitsui DS Asset

Management (USA)Inc. 12,514
)
2022 4 1 2023 4 1
2023 3 31 2024 3 31

57/79



EDINETOOOO
o o o o o o {015y
Ooooodoooddoodonoodd

2,482 9,039
4,273 2,987
532
5,915 358
)
( 2022 4 2023 3 31 )
33,870,060 33,870,060
C ) )
202 6 28 2022 2022
2,540,254 75.00 | 53 a—
(D) (@D)
2023 6 28 2023 2023
1,591,892 41.00 | 35 5 2
( 2023 4 1 2024 3 31 )
33,870,060 33,870,060
(D) (@)
2023 6 28 2023 2023
1,591,892 47100 | 5o 5 2
) (@)
2024 6 26 2024 2024
10,838,419 320.00 | 5o 5 o7
)
2023 3 31 2024 3 31
1 1,161,545 1,161,545
1 1,161,545 -
2,323,090 1,161,545

58/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
(€))
@
1
(©)
1
2023 3 31
@) 12,645,575 12,645,575
@
9,182,466 9,182,466
21,828,042 21,828,042
2024 3 31
@ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510

59/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

D
2023 3 31 2024 3 31
() 39,809 40,370
(@) - 643,909
39,809 684,279
11,850,598 1,927,221
11,850,598 1,927,221
3
27-3
1
2 1
3
2023 3 31
1 2 3
) 12,645,575 12,645,575
@
9,182,466 9,182,466
21,828,042 21,828,042
2024 3 31
1 2 3
&) 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
@
@
)
2023 3 31
11,850,598
2024 3 31
1,927,221

60/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2023 3 31
(€Y)
3,144,004 3,054,367 89,637
3,144,004 3,054,367 89,637
@
6,038,462 6,295,278 256,815
6,038,462 6,295,278 256,815
9,182,466 9,349,645 167,178
39,809
2024 3 31
(€Y)
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
( 2022 4 1 2023 3 31 )
1,675,637 25,848 152,691
6,449,143 119,033 83,598
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
)
@
2022 4 1 2023 4
2023 3 31 2024 3 31
5,084,506 5,027,832
429,188 423,516
6,502 11,432
12,781 34,405
479,583 466,321
20,064
5,027,832 4,941,989
@

61/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2023 3 31 2024 3 31
5,027,832 4,941,989
5,027,832 4,941,989
®
2022 4 2023 4
2023 3 31 2024 3 31
429,188 423,516
6,502 11,432
12,781 34,405
20,064
39,914 67,197
382,994 447,675
©)
2022 4 1 2023 4 1
2023 3 31 2024 3 31
0.230 0.440
241,556 264,552
( )
2023 3 31 2024 3 31
1,539,522 1,513,237
551,617 873,913
473,972 558,908
211,439 176,993
39,995 365,090
105,506 101,113
114,876 114,876
120,350 109,942
21,158 18,064
3,178,439 3,832,139
193,662 198,503
2,984,776 3,633,635
3,504,563 2,857,478
3,201 -
27,506 60,063
3,535,270 2,917,542
550,493 716,093

62/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2023 3 31 2024 3 31
30.6 30.6
0.0 10.6
2.9 0.2
3.0 0.1
1.3 -
1.2 0.0
34.0 20.4
)
)
( 2022 4 1 2023 3 31 )
@
61,471,271 8,978,419 1,273,386 231,218 71,954,296
@
90
90
(©))
10

( 2023 4 1 2024 3 31 )

63/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

@

69,953,226 11,147,187 1,302,916 328,311 82,731,642
@)
90
90
(©)
10
)
( 202 4 1 2023 3 31 )
€Y}
(
)
1,770,996,505 5,279,199 1,265,651
SMEC 10,000,000 7,030,381 1,288,749
( 2023 4 1 2024 3 31 )
(€Y}
(
)
1,770,996,505 6,642,605 1,630,250
SMBC 135,000,000 6,960,278 1,200,878

64/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

24,000,000

2,344,038,000 50.1
14,096,622

2022 4 1 2023 4 1
2023 3 31 2024 3 31

1 2,587.21 3,289.22
1 61.91 746.27

2022 4 1 2023 4 1
2023 3 31 2024 3 31

2,097,028 25,276,287

2,097,028 25,276,287
33,870,060 33,870,060

@

40
2024 9 30

47,554,844
32,385,266
500,088
668,897
14,766,695
3,912,269
414,955
95,923
107,185
100,406,126

1 1,723,779

2,588,598
8,275,427
2,669,494

65/79



EDINETOOOO
0o000000000000000000(E08957)
o o o o o
13,533,520

8,628,900
1,927,221
851,984
1,484,455
20,750
12,871,811
28,129,111
128,535,237

35,815

102,081

6,905,143

6,996,236

1,639,174

20,339

2,605,528

2 864,362
19,168,682

5,101,556
5,101,556
24,270,238

2,000,000

8,628,984
73,466,962
82,095,946

284,245

19,992,998
20,277,244

104,373,190

108,191
108,191
104,264,998
128,535,237

¢))

40
2024
2024 9 30

66/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

38,900,518

5,763,952

699,359

206,638

45,570,468

30,344,119

1 10,363,314

4,863,035

2 482,490

3 179,370

5,166,155

4 0

5,166,155

1,475,655

64,954

1,410,700

3,755,454

®
40 2024 4 1 2024 9 30

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963
10,838,419
3,755,454
7,082,964
2,000,000 8,628,984 73,466,962 82,095,946 284,245 19,992,998
27,360,208 111,456,155 50,045 50,045 111,406,109
10,838,419 10,838,419 10,838,419
3,755,454 3,755,454 3,755,454
58,146 58,146 58,146
7,082,964 7,082,964 58,146 58,146 7,141,110
20,277,244 104,373,190 108,191 108,191 104,264,998

67/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

@

&)

@
2016 4 1

8 30
4 15

)

14

®

€y

)

®

68/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

@
&)
®
40
2024 9 30
1.
1,996,227
2.
3. 1
10,000,000
10,000,000
40
2024 4 2024 9 30
1.
152,270
134,998
1,537,662
2.
387,174
798
6,926
3.
11,765
124,882
93
42,628
4.
0
40 2024 4 1 2024 9 30
33,870,060 33,870,060
(G (D)
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27

69/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

40
2024 4 1 2024 9 30
1,145,406
5,081,701
6,227,108
40 2024 9 30
2024 9 30
1
) 32,385,266 32,385,266
@
7,511,892 7,511,892
39,897,158 39,897,158
1
o 40,367
(&) 1,076,640
1,117,008
1,927,221
1,927,221
19 2020 3 31
5 1 2
3
1
2 1
3
1 2 3
&) 32,385,266 32,385,266
@
7,511,892 7,511,892
39,897,158 39,897,158
(
@

70/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

Q@
40 2024 9 30
1,927,221
€))
3,313,926 3,300,367 13,559
3,313,926 3,300,367 13,559
@
4,197,965 4,313,296 115,330
4,197,965 4,313,296 115,330
7,511,892 7,613,663 101,770
1,117,008
40 2024 4 1 2024 9 30
40 2024 4 1 2024 9 30
€))
38,900,518 5,763,952 699,359 206,638 45,570,468
@
90
90

7179



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

®
10
40
2024 4 1 2024 9 30
3,078 38
110 87
(
)

7279



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

342,037 2024 3
51,000 2024 3
2024 3
100,000

2024 12 5

2024 12 5

73/79



2024

DS

31

DS

39

193

DS

74179

2024

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2024 14

2023

31



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

75/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 5 21

DS

PwC Japan

193 21
2024 9 12 2025 3 11

2025 3 11

DS

76/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

DS

2 XBRL

77179



2025

DS

193
DS
31 40

DS
2024

78/79

2024

2024

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2024 11 18

2024
2024 30

2024 30
30



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

79/79



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	米国中期債運用戦略ファンド（ダイワ投資一任専用）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

