EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2025 8 8
4 ( 2024 11 11 2025 5 10 )

050-5785-6187

1/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B RIS - x RS e
ehsyE | COOTERL | s ey BILES
o
5] MMEF
B RIS E o=
TP FEEYE ME F
B ARSI F ol
] - { ) ETF
EEiEs
12 480 12

32

2/60

26



HEr e | REEE | s G| A% wd
H £18 |FA- sl
— 48
HEI g0 |B#
|- B4
Fa@ |4k
&% ]
— F50 (B [
L iE (EH)
iHiE FIF
F Ot F1iz@
ALY EE [((BR) |(4&£7Z7F
4 )
B+ chk
TEERE AL
Tmi [FFUA
T mitiE C o)
( ) ik
(chE)
A
( ) I7—3ud
EEESETR
g 3 ey i

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

https://www._toushin.or.jp/

3/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

7 BRENRML 2 FLUTOXEERICERETEVET.

-BRELT, BAARETLARBE. BEMBICKLTE »ALT. 6
AE12»RLLTF. 120 ABI18H ALLTF. 18» A1 ALUTD 4 2OT N—
FIZgtr, RBORRN IR M EEEMLEN SHEIN—T~Bh%FE
HELGHEIPMBEALTLUVEY., (=54—2ER)

BANSKAECTRALC-BESLARORBELEBTIENOLN, @KL
PG CHAEABRFHRSIGEEERATLIRENHY ET.

HARAE~OEAIZHI-->TIZ, RRIE LT, 3B~y ORTLVE
A,

¥HROPELUASBRLEIZEY ., LROLSHERNFEALLMES
MHYES,

SESERENAMESDESIAICEBLTSEY, REIBMPTHNIE
WDOTLR/EMNAETT,

- FEEEMF 1 O8ETY. (202548 B9 BEA)

-ERFHEHIE. BREBELSENEHILOILYET.

- WEIAEERAE LTHREEBTT,

MELIE, RBSHASHELEbE (&L,

BE 1 - TREHOBARRAHETLEVET.
CBARASRHAOREERORRHHEICLIMAL LY ET,

3.
4 REBRICEIDIBPREETIENTEET,
.

AN

- BREFARFEORERBORLBERICLIMELELYET,
RBHEEL > TARRBELXMT IS LR TEZEA,

‘BX~OERNSIE. ERMEORHEO IBLITLLET,
HRERE~OBERASICIE. SIRERITELA.

brezs
REEMEA 5T SRARINGS L5 WERG L EBRE. 2ESRT 5T LERMLLET,
HAXOARROXULE LUTORMISVTRET 40 TRHY EttA.

4/60



EDINETOOOO
O00OO00000000000000(E12430)
OooOooooOoooooooooboood

HO27FOSF—ERRICOLT

REROA A -2

BREARETIMBE. RAMMICELTE6 2 ALUT. 6 2 AEIZAALT. 2oAHIBAALT,
180 AU ALUTO4 20T L—TFIcaH. RBECRENIR FEEERBLENSETN—T~
BOSRBLUILIOMERETEVETY,

[ %= Ul
EnALLTF E-ﬂﬁﬂuﬂﬂ ELF t!m_ﬁllin:uﬁﬂ? mnﬁ_l!_unﬂu?
25% 25% 25% 25%

BEERST 7 FIIEANRRAOBRTFNMBEALRDA A—STY,

BET7 o FOPSHER

F1CE BofA 1 FEXERA T PR (BE~AvCLL,. AA—=2 (TIN)) EEREWELET,

MEERIE. ICE BofA 1 FRERA TV RAEZERT Y IR VAL FYFARNLE-AOTY,
FERESRERTHY, Y4770 FOALFT—=2TREVELA,

#ICE BofA |5EMM 1 7T ¥ A%, ICE Data Indices. ULCA'REBTHIMUT. BAMMM 1 &
(FELISEHALZY) OXERE1H»ARAL. BACASHOXERICO—L - —/1—7F
SCLERYBLE-BED I r—T o AEHBILLE-4OTY.

ICE BofA 1ERERAS T 7 2A0FERLZ L ITO1T

HAFICE Data Indices, LICXESE#WTEML TLVEYT, ICE*E. ICE Data Indices, LLCE=XEFOMA
KX OBRWMMTT, BofA® (2Bank of America Corporationds & UEOMERN (BT MBofA) JIzk2TS
4+ A Ehi-Bank of America CorporationdBHRMETEY ., BfAOEEICESBWREGCLIZERT S
ckizTEEEA. ICE Data Indices, LLC, TOMBRSUELIUTOY TSAY—It, 1 To PR, 12
T9PRA T3 E&UThGICAENRD. AT D, FL-RRETIHNHOET—SE8Y, MARES
EWNECENCRERICHTIAGROSEEZSL. BFELU-"ELRBRTROSHG SEREE S URRAES
BT340LLET, ICE Data Indices, LLC, +OMBSHELUETOH TSI ¥—R. 12F22A, 1
UTuR AR T—RERRTORAERICOVT. REE. EdE. @BEEARESECHLT. LW
HARF-EAELALGLGDEL, Choik TRROESE) BRZH, TORARECSAETHILO
ELFET. ICE Data Indices. LLC, EOMBSUVELUTDH TS/ vy—ik. BATE Y TR0 HE
&M, TLEREEHOBALY—ERIZ2NT, AR 4—, BHE. RETHFILOTRAVEEAL,. &
B, UFORXT 4 29 L—7—tEEYSIREIZR. SXiERzhET.

SOURCE ICE DATA INDICES. LLC ( "ICE DATA" ). IS USED WITH PERMISSION. ICE®™ 15 A REGISTERED
TRADEMARK OF ICE DATA OR ITS AFFILIATES AND BOFA® IS A REGISTERED TRADEMARK OF BANK OF AMERICA
CORPORATION LICENSED BY BANK OF AMERICA CORPORATION AND ITS AFFILIATES ( “BOFA™ ) AND MAY NOT BE
USED WITHOUT BOFA'S PRIOR WRITTEN APPROVAL. ICE DATA. ITS AFFILIATES AND THEIR RESPECTIVE THIRD
PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED,
INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE. INCLUDING
THE INDICES. INDEX DATA AND ANY DATA INCLUDED INM. RELATED TO. OR DERIVED THEREFROM. MEITHER ICE
DATA, ITS AFFILIATES NOR THEIR RESPECTIVE THIRD PARTY SUPPLIERS SHALL BE SUBJECT TO ANY DAMAGES
OR LIABILITYNITH RESPECT TO THE ADEOUACY, ACCURACY, TIMELINESS OR COMPLETEMESS OF THE INDICES OR
THE INDEX DATA OR ANY COMPOMENT THEREOF. AND THE INDICES AND INDEX DATA AND ALL COMPONENTS
THEREOF ARE PROVIDED ON AN “AS 15~ BASIS MND YOUR USE IS AT YOUR OWN RISK. [ICE DATA. ITS
AFFILIATES AND THEIR RESPECTIVE THIRD PARTY SUPPLIERS DO NOT SPONSOR, ENDORSE. OR RECOMMEND NIKKO
ASSET MANAGEMENT CO.. LTD.., OR ANY OF 1TS PRODUCTS OR SERVICES.

5/60



kLA Y=—X

FiBTracerseiz
1
2023 10 2
2023 10 5

EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

+ti8Tracers (FL-1H=2") i3,
BRCESEL=-NICB-THER* (FL—-21) T3,
BR7ty b2 ALMDETFL =TT,

*EETFHJL-—JH:iE;’gHw-}?'Eﬁ!%
TauwE Ty, EEHERE T S3HENY ——
FELOVED, KSR LD [HE .til racers

Fo57« 7THBYETF] CEYMLET.

27 F

H&Tracers FKEHR-295 5— (B~ 271L)

| Fstmit

%2 | Ziknit

- BRREO st T

SRS
BE7 7y b7 A MR 1250 | SHHEISSURTHSS
- 15 5681 i THE R {HE | (BRI  #AAHBEH R F 8T

- (FELETE IR - (RE
- EEBEDHE

CiREESEDEE LUAHER R L WY

ESERE22

#1
DR 312

| Iesentl

- BEOEELE LFRE

CHEEELUFERUICEATIHSS AF

L

AR )
1
2
2025 5
17,363
1959
1999

2025

6/60



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2025918, BR7 £y ¥R IAVMEIEHR m
[PE—TJ7-7EybI2I AN S]] ICHETELET. z a Ova
HEFET#RURL | www.amova-am.com ?f-ﬂ1?twk?*$ﬁ?hl

192,211,000

97.562

12

10
11
12

13
14

15
16
17
18

19

12 18 18 24

20
25 26

10
11
12
11

18
19

20
14
14
18

14

7160

24



10

SELEH OB SERFNIIE FolY T,

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

F=F AR AV A7 10— (CIO)

ed F—F ARL—F 12T AT 19— (COOT) |

I0aEn
SR | -—

MR Lt

() o)) )

ALY

F P L M
R o

|

o Pl Pl

\ g | Y
AR ASY )

SEL S OEREN C BT HSPERERE LOEEAEEREE T DM R L Ty T,

_,[ miBES & ],
| |
: ERRAR B IR RGAL. WRRGAL |
ol || mamstowr O ;ﬁétﬁﬁﬂﬂﬁmﬁd‘rﬁ%’r%ﬁﬁﬁbi
I & i
: ' |
: WM i ER A T 8, WA |
| ¢ P T T
i ERA O ) | Riamas LT, |
o]
: HEMBIAD W77k O Sk |
| 9puF7desie~— | EhEROEARNISET, |
T P o Tt 1 T [ L W N - [ e E
| Ritroh A S i
| SRR, MITHIE RIS T |
: R UG LSRG S, B ||
| it S miRE !
[ oA |ammsens. |
! 3 THF0E IR !
"\_ S MITLET, _‘/IJ
- ¥
WH A D3 N ROoEHEER R
SEARARRIZ S0 TER AT = || - ERUES GRENELZDES T
ZAAMET AL & AR (o 3 ey 3 o P ol o s
me || voms iy
L%

¢ P eI 3‘\,
C10% §5 1)
SR IR OB
TR )37 it AR 01
A T . RS £
I L

- ne/

IR/ TrD54F Y N
AN B L0
(605 i)

AR 0] P B R 20,
W51 20, T A0 e
dLTFEZ AL 3

il SRR 43417

TR IR R o AN

s =~

FEEEHICL DT P FOEEEA (GRS EEE Q) ICHT SEIRHEE

M5ttt IS LT B> DiEEdies, AinOBERSIESL IS TE  TEYE . I L TS A NFE O F
EETRIESES DO TREEETL - TEL. FREERRNE | EEEL T D OET S E I IR MR TRE A

8/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
ﬁ%ﬁfﬁé&:ﬁk RlEHIICEWEY A5k, RS, SEnld. STEtmshD D= T
2IEELTNEY,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN —THBRENTHWED)

[ LT |
e S S s EE-
AFaD—Fuvyd ESGHO—A)

LEABICRERERS cRAFPULY - az9T e
e R & EE-us
2FaT—FyaF TSR
LEARTEEES (FO—si

2025 5

40

10

9/60



10

11

12

13
14

15

16
17

100

10

100

20

10/60

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad
28
28
28



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

11/60



BB = BENE 4
A PEE T AT AR

i A
nE

w

| EmUzZRE

Ta—F)
ek T e

T
RENWSGE

2025 5

12/60

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad



(BEMW _
U477 FLBORBMNLURES SA LOREEOLE
‘1‘;’ (77K 0% 10ARE) (202006 f ~n0254rs )
O Fmm
— - S— T
R

a
L]
4
n

-

- ] R L T E————

T S57oF EAn 2456 BAER SAEW ZAER BAER

(77 »FLAORENGRES SAOFHRRE,
FMBCMRES L URMRRE (%)

[ (8774 BX8 (24NN FEARS O EER| T ARNA KRR
Bl sa]l ] z2n] an] -an]l sw| Tl
Wl 1ess] aam]| sass| e2m] oes| 15w s
hilll 4| -7a| -S| -ams| -sSEA] -6 -TOM

ErRERE Dy - FERENGCRESAEERACHRTE S
£IEHRELELOTY,

ESTORBEISAME I T S FOERMR LAY E44,

HERRNNEA S SNSFSADFROEARICEIT SEIE
INMORBEORL - B - FEE. E07 - FELZURDIE
BHCRESSAESLTERELAELOTY, A2 7> FORNS
iz, #kd (RSN ERERL-AOELTHRLE-NREL
OLOTHEY,. EROEEESECESOTHRNL-EMEREE
RRCHABLBRYVET, LEL. 852772 FEEEISMORR
ENSES G0N, REBUBNMTSSEERALTVET,

<ERESSAOHEN >

B TOPIX (MMESERR E&dd

A - RSCI-NDEUSAL A 2 F w92 (BEAA. AA—-2)

ERER - B Y—20T - F=a b TP A
(ENAH, F~<—2)

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

HO7UFOEMBRRE LUSESNRRESEHORE

() (ror0dEeH ~ropsins ) (W)
125,000 109
— HEAERNLSEE TN
100 000 DR R s Skl — &0
] e L1
T 1 e R R bt F T ]
| — 70
o II"I.“U
I —— =0
<0

M20pa Nl 2021%aR NIIEA TIPSR 2eER

FEEAERZAMTARM (RIEEN RERRO0OS:- YO0
TT.

ERERNENESENE. NOFIOANOESENEEALLT
Wl LTLET,

HEIT7FOREARERESENL: USEREE (£AXIC
EFLEEINMORER) 2. SES (RN ERERLE
LOELTHRELEEREOLOTREY. EROEEERE LU
EROLEEMTETOTHRNL - EMEEE 2N L

BYET.
BEER NOBUELA-BF] SR
L N FISEEMERS - Fo22 (BR{BXE, A<—2)
M JFEALN ABI-ETO—iif+ TH1i=5774F

(A~ PgL. At=2)

BERAORERD. A~ CELELSERERERELT. ARNLTEYEY,
FIREMRONFESOSAMERT OB UOERE. SHEORHUEE LR -MRLET.

(o]
TOPIX
MSC1-KOKUSAI

MSCI Inc.
MSCI

MSCI Inc.
NOMURA-BPI

NFRC

FTSE

FTSE Fixed Income LLC
LLC
JP GBI-EM

J.P. Morgan Securities LLC

LLC

MSCI Inc.

MSCI Inc.

NFRC

NFRC

FTSE Fixed Income

FTSE Fixed Income LLC

J.P. Morgan Securities

13/60



0.06

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

0.066 0.06

0.06

0.04

0.02

0.03

14/60

0.03



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

0.55 0.5
0.55 0.5
NISA
NISA
20.315 15.315
20.315 15.315
20.315 15.315
20.315 15.315
20.315 15.315

NISA

15.315

2025 8 8

15/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BEMM) T7 2 FOBBRE - —omommrmmeersems et
RN 204FENAINEBE~2025%58108

EERE (D+Q) VERTERAOLE EDRRAOLE
0. 119 0. 06% 0. 05%

ENBRUMOAR - BHEICH - RACEH (RRELT. BRTFRH. EREREFREELIUVAEE
BMERMETAFLA, ARRFSOIDSLDOITARRSERTHET,) EHNREMOTHEERONIC
PHENEH (1057-Y) ERLE-MTHRL:-E (£5) TY

HIAoDEEIH(ETLHETHY. EBICREL-RAOEELEZRGVYET,

2025 5 30
3,745,679,825 98.40,
— 60,754,628 1.60
3,806,434,453 100.00;
) )
TREASURY BILL 1,683,000f 14,189.91 238,816,238 14,224.32 239,395,409 — 2025/9/4 | 6.29)
TREASURY BILL 1,673,000f 14,234.56f 238,144,341 14,270.56f 238,746,567 —{ 2025/8/7 | 6.27]
TREASURY BILL 1,653,000f 14,282.04 236,082,163 14,317.88 236,674,635 — 2025/7/10 | 6.22
US TREASURY N/B 1,579,000 14,391.39 227,240,162 14,389.83 227,215,481] 4.625[ 2025/6/30 | 5.97]
US TREASURY N/B 1,319, 000f 14,348.15 189,252,166 14,330.51 189,019,514  3.750| 2027/4/30 | 4.97
US TREASURY N/B 1,320,000f 14,290.71 188,637,482 14,281.05 188,509,913  3.500| 2026/9/30 | 4.95)
US TREASURY N/B 1,312,000f 14,376.97| 188,625,955 14,359.44 188,395,970 3.875| 2027/3/31 | 4.95
US TREASURY N/B 1,304,000f 14,434.59 188,227,175 14,420.98 188,049,605 4.500 2026/3/31 | 4.94
US TREASURY N/B 1,311,000 14,338.08] 187,972,302 14,324.05) 187,788,385 3.750| 2026/8/31 | 4.93
US TREASURY N/B 1,298,000f 14,438.89 187,416,893 14,424.01 187,223,750 4.625| 2026/2/28 | 4.92
US TREASURY N/B 1,298,000 14,428.76) 187,285,344 14,411.7]] 187,064,082 4.125| 2027/1/31 | 4.91
US TREASURY N/B 1,299,000f 14,392.84 186,963,043 14,382.59 186,829,940 4.250| 2026/1/31 | 4.91
US TREASURY N/B 1,295, 000f 14,444 .60f 187,057,675 14,426.89 186,828,290 4.375( 2026/7/31 | 4.91]
US TREASURY N/B 1,291,000 14,451.86) 186,573,608 14,433.9]] 186,341,854 4.250/12026/12/31| 4.90
US TREASURY N/B 1,294,000f 14,394.21 186,261,089 14,383.69 186,124,961 4.250/2025/12/31| 4.89
US TREASURY N/B 1,286,000 14,479.08] 186,201,037} 14,457.23 185,920,070 4.625| 2026/6/30 | 4.88
US TREASURY N/B 1,287,000f 14,446.09 185,921,293 14,428.57| 185,695,805 4.250/2026/11/30| 4.88
US TREASURY N/B 1,277,000 14,505.04 185,229,456 14,482.58 184,942,638 4.875| 2026/5/31 | 4.86)
US TREASURY N/B 1,282,000 14,437.43 185,087,914 14,423.78 184,912,956( 4.875/2025/11/30| 4.86
)
98.40,

16/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooooooooooooooodaod

98.40
1 )
1 (2023 11 10 ) 263 264 5,061.8 5,080.8 5,064
2 (2024 5 10 ) 3,069 3,109 5,139.2 5,204.7 5,138
3 (2024 11 10 ) 7,635 7,716 5,100.9 5,154.9 5,094
4 (2025 5 10 ) 9,892 9,957 4,871.2 4,903.2 4,808
2024 5 3,923 — 5,183.7 — 5,188
6 2,765 — 5,351.6 — 5,349
7 7,308 — 5,100.8 — 5,127
8 8,016 — 4,844.0 — 4,847
9 7,478 — 4,809.8 — 4,785
10 7,734 — 5,167.0 — 5,144
11 7,529 — 5,030.0 — 5,009
12 7,844 — 5,297.3 — 5,291
2025 1 7,826 — 5,194.1 — 5,297
2 7,497 — 4,995.6 — 4,995
3 8,023 — 5,012.2 — 4,992
4 9,493 — 4,797.4 — 4,803
5 3,806 — 4,813.1 — 4,824
)
)
1
1 2023 10 2 2023 11 10 19.0000]
2 2023 11 11 2024 5 10 176.8000]
3 2024 5 11 2024 11 10 91.0000
4 2024 11 11 2025 5 10 91.0000
2023 10 2 2023 11 10 1.62
2023 11 11 2024 5 10 5.02
2024 5 11 2024 11 10 1.03

17/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

2024 11 11 2025 5 10 2.72

)

100

1 2023 10 2 2023 11 10 52,000 0

2 2023 11 11 2024 5 10 4,072,000 3,526,650

3 2024 5 11 2024 11 10 4,895,500 3,996,000

4 2024 11 11 2025 5 10 1,554,000 1,020,000
()1

18/60



18 PR SEHH

EDINETOOOO

O00OO00000000000000(E12430)

2028

Oooooooooooobooooooad

EGH N EME

.;':‘ (D (202410828 ~2025%5H1008)

—TEARAREER N RBEE---
I LT TR
i ARERH -

S-YnlTY

WECESL,

sssssdsamLE

~
b G

-
-
=

SIS
e o B
S
55
%
m

 FLF] 3. 815% 3 4_hoe

;:lu:h m_ 4 500% H | 4 04%

; & ¥ . TAUh MMER | 3750% | xEsAIia | 400%
EASIRY WE pEUF] ENER | 1t55% | xFEAEE | L00% |

e 48,131 0
o 38, 06 A

HRSERLAMERAM (RIEWM) ERE00D

FHEARRRESENL, SRS (AN EHER
LEtDLLTHELEAREOLOTREZ LD

10 [ 15
R T¥.

(%)
4n

s | 18.5%
'] [l i I I i & i Il . i
A% A-'I.Iﬂ
aio -
&40

HIGE 0075 MiaE MO0eE MO0E  MNE NPT 0N Mg MSE

WA FOEMEESERL. #ES (RN EHERLE-4OELTHRELTEVET,
BEIT PR, AFT—OAYERA

#2001 ik, WEMSS 200 HEEZTORBRETT,

W20 X, NN FESAXEETOARETYT.

X727 FOBRARRIH ETAEZORMTHY . REOERERENRT LLOTREY FH A,
77 2 FOBRRRIIHE. ERSHOT—LA—CTHRLTVETY.

19/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3 30
2,000
16
3 30
2025 9 1
www . nikkoam.com/
2025 9 1 WWWw . amova-am. com
0120-25-1404
2,000 1

20/60



30

< BEEHERRE DO N>
(=) {SEBEDRE=7 > FISES
IhENTLOEMHES e TE
B AL IC LUl LD

[=) {SEBTE
Tk E8

-

[b) AfEREEE

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

10

FEEHE= (o) SHEHEDEENS
C(b) BEHE (7 F MEAICEE
HERTEDIAR =EZERBLELD

—————————— HHEME= TR EE
tEH OREERO®T
Bl o &

[:::£> T A [:::£> i e

(=) — k)

21/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooooooooooodd

2025 9 1
www . nikkoam.com/
2025 9 1 WWW . amova-am..com
0120-25-1404

2023 10 2
11 5 10 5 11 8 10 8 11 11 10 11 11
10
2026 11 11 10

40

22/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

<EFEFFEOF AN >
=] =
B
RN GERE =i gﬁz %
2 : HHETEEE E i i =
= R | = | |EEosEn )| 2 = = i
: S = manozLitn /| B {1 i
C )] £ 1BE £ B iy
i% = P L b T
0 2ERALLE | %
: Ak
= : T
LEETHIERE o
i
www . nikkoam. com/
2025 9 1 WWw . amova-am. com
166
166

23/60



59

133

193 21
PwC Japan

24/60

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

38
12

2024 11 11 2025 5 10



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2024 11 10 2025 5 10
5,899,128 28,246,919
32,505,396 11,322,083
7,612,853,983 9,818,221,292
6,055 17,100
33,236,596 39,767,616
34,598,774 61,989,323
129,967 365,082

7,719,229,899

9,959,929,415

7,719,229,899

9,959,929,415

80,829,900 64,987,200
437,600 378,878
875,264 757,820

1,849,406 1,087,931

83,992,170 67,211,829

83,992,170 67,211,829

7,484,250,000

150,987,729
15,849,250

10,154,250,000

261,532,414
16,738,040

7,635,237,729

9,892,717,586

7,635,237,729

9,892,717,586

7,719,229,899

9,959,929,415

25/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2024 5 11 2024 11 11
2024 11 10 5 10

157,281,316 155,926,625
21,597,632 4,987,467
135,285,698 200,048,400
469,175 235,115
44,062,425 38,899,193
745,185 810,476
1,490,495 1,621,083
2,087,257 1,900,041
4,322,937 4,331,600
39,739,488 43,230,793
39,739,488 43,230,793
39,739,488 43,230,793
83,160,641 150,987,729
872,181,950 48,722,600
17,165,000 42,850,200
855,016,950 5,872,400
702,035,000 267,070,600
647,456,400 29,624,200
54,578,600 237,446,400
142,059,350 150,941,350
150,987,729 261,532,414

26/60



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

61

12 133

60

2024 11 10 2025

5 10

2,986,750,000

7,484,250,000

24,477,500,000

7,770,000,000

19,980,000,000

5,100,000,000

1,496,850 2,030,850
261,532,414
2024 5 11 2024 11 11
2024 11 10 2025 5 10

2024 5 11 2024 11 11

2024 8 10 2025 2 10
A 63,416,560 | A 82,524,273
B 4,481,046 | B 15,849,250
c + 67,897,606 | C + 98,373,523
D 1,813,184 | D 2,304,975
E - 66,084,422 | E - 96,068,548
F 61,229,450 | F 85,954,150
G 4,854,972 | G 10,114,398
H 1,654,850 | H 1,456,850
I 10 370 | 1 10 590

2024 8 11 2025 2 11

2024 11 10 2025 5 10
A 94,333,931 | A 73,637,467
B 4,854,972 | B 10,114,398
c + 99,188,903 | C + 83,751,865
D 2,509,753 | D 2,026,625
E - 96,679,150 | E - 81,725,240
F 80,829,900 | F 64,987,200
G 15,849,250 | G 16,738,040
H 1,496,850 | H 2,030,850
I 10 540 | 1 10 320

27/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

2024 5 11 2024 11 11
2024 11 10 2025 5 10
2024 11 10 2025 5 10
€)) @
@ @
® ®

2024 11 10
22,417,301
22,417,301
2025 5 10
3,052,347
3,052,347
)
2024 11 10

28/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooodad

1
53,560,920 53,554,865 6,055
53,560,920 53,554,865 6,055
53,560,920 53,554,865 6,055
2025 5 10
1
72,886,800 72,869,700 17,100
72,886,800 72,869,700 17,100
72,886,800 72,869,700 17,100
1.
€Y
@
(©)
3.
2024 11 10 2025 5 10
1 5,100.9 [1 4,871.2
(10 ) (51,009 )|(10 ) 48,712 )
@
(2)
TREASURY BILL-0.0%-25/07/10 3,425,000.00) 3,400,196.12
TREASURY BILL-0.0%-25/08/07 3,436,000.00 3,399,791.41
TREASURY BILL-0.0%-25/09/04 3,447,000.00 3,399,820.89
US TREASURY N/B-4.25%-25/05/31 3,336,000.00) 3,334,942.47
US TREASURY N/B-4.625%-25/06/30 3,342,000.00 3,343,229.82
US TREASURY N/B-4.875%-25/11/30 3,318,000.00 3,329,795.46
US TREASURY N/B-4.25%-25/12/31 3,348,000.00) 3,349,714.15
US TREASURY N/B-4.25%-26/01/31 3,360,000.00) 3,361,548.93

29/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodoooddoodnooodd

US TREASURY N/B-4.625%-26/02/28 3,357,000.00 3,369,326.88
US TREASURY N/B-4.5%-26/03/31 3,370,000.00 3,381,404.06
US TREASURY N/B-4.875%-26/05/31 3,299,000.00 3,326,220.00
US TREASURY N/B-4.625%-26/06/30 3,320,000.00 3,341,267.89
US TREASURY N/B-4.375%-26/07/31 3,342,000.00) 3,355,508.34
US TREASURY N/B-3.75%-26/08/31 3,381,000.00) 3,369,507.94
US TREASURY N/B-3.5%-26/09/30 3,403,000.00) 3,380,465.31
US TREASURY N/B-4.25%-26/11/30 3,316,000.00) 3,329,857.52
US TREASURY N/B-4.25%-26/12/31 3,325,000.00) 3,340,258.39
US TREASURY N/B-4.125%-27/01/31 3,343,000.00) 3,352,791.63
US TREASURY N/B-3.875%-27/03/31 3,377,000.00) 3,374,754.28
US TREASURY N/B-3.75%-27/04/30 3,500,000.00) 3,490,700.50
67,345,000.00) 67,331,101.99

(9,818,221,292)

9,818,221,292

(9,818,221,292)

O

20 100. 0% 100.0%

30/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2025 5 30

3,872,930,562

66,496,109

3,806,434,453

790,850

4,813.1

31/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2025 5 17,363,045,900
230,000,000
197,012,500

2025 5
31
31
399 13 5
10 5
2025 5
2025 5
761 304,468
717 267,366
257 6,326
460 261,040
44 37,101
31 852
13 36,248

38 59
32/60



EDINETOOOO
00000000000 DO00OmD((EL2430)

0000000000000000000
19

52
193 66 2024 2025
31
( )
65 66
(2024 31 ) (2025 31 )
31,198 26,334
3,899 17,070
1 -
814 822
179 358
21,592 22,244
647 900
1,089 1,214
2,011 3,024
61,434 71,969
233 187
134 108
368 295
438 478
438 478
28,465 18,012
37,647 45,007
285 725
496
765
66,398 65,006
67,205 65,781
128,640 137,750
( )
65 66
(2024 31 ) (2025 31 )
451 1,631
9,211 9,544
7 7
71 71
8,330 8,462

33/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

803 1,002
4,082 4,202
1,644 3,378

620 693

- 6,690
2,619 2,881
232 225
683 44
19,547 29,291
1,448 1,455
565 529
56 121

295

251 231
2,617 2,337

22,165 31,629
17,363 17,363
5,220 5,220
5,220 5,220
82,591 83,753
82,591 83,753
2,067 2,067
103,107 104,269
4,523 2,466
1,155 615
3,367 1,851
106,475 106,120
128,640 137,750
( )
65 66
2023 2024
2024 31 ) 2025 31 )
75,874 83,264
3,714 4,604
79,588 87,869
32,917 37,898
711 645
3 5
17,736 18,976
1,266 1,433
16,445 17,516

34/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

23 26
610 617
881 867
135 136
308 278
48 50
11 18
375 382
52,860 59,011
10,550 11,085
459 592
273 289
6,791 7,151
277 216
2,747 2,835
71 49
22 22
260 273
389 646
906 836
388 403
36 38
199 193
1,208 1,187
4,661 4,821
18,694 19,559
8,033 9,298
( )
65 66
2023 2024
2024 31 ) 2025 31 )
4 10
4,946 4,356
- 193
1,113 3,063
399 170
2 2
162
50 81
6,517 8,039
569 907
3,494
1 2
165
0 9
4,231 919
10,319 16,418
815 210

35/60



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooodooodooooooodd

815 210
174 81
52 10
167
394 91
10,740 16,537
2,415 4,349
o1 157
2,364 4,192
8,376 12,345
65 2023 2024 31
( )
17,363 5,220 5,220 79,307 79,307 2,067 99,823
5,092 5,092 5,092
8,376 8,376 8,376
3,284 3,284 3,284
17,363 5,220 5,220 82,591 82,591 2,067 103,107
2,056 488 1,567 101,391
5,092
8,376
2,467 666 1,800 1,800
2,467 666 1,800 5,084
4,523 1,155 3,367 106,475
66 2024 2025 31
( )
17,363 5,220 5,220 82,591 82,591 2,067 103,107

36/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
oooooddoodnoooooodd

11,183 11,183 11,183
12,345 12,345 12,345
1,162 1,162 1,162
17,363 5,220 5,220 83,753 83,753 2,067 104,269
4,523 1,155 3,367 106,475
11,183
12,345
2,056 539 1,516 1,516
2,056 539 1,516 354
2,466 615 1,851 106,120
66
2024
2025 31
¢
(
)
@
®
@
2016
15
20
@
( )
C
¢
&)

37/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooaod

©)
10
o
AUM
AUM
@
AUM
AUM
©)
€Y
@
©)
©)
34 2024 13
33 2024 13
)
)
2028
)
65 ( 2023 2024 31
66 ( 2024 2025 31

38/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooodooodoooooodd

65 66
(2024 31 ) (2025 31 )
1,482 1,484
920 872
( ) (
248 282
( ) (
1,873 1,921
493 ( 469 (
)
65 66
2023 2024
2024 31 2025 31
212 354
4,889 4,048
286
1,113 3,063
65 2023 2024 31
() 197,012,500 197,012,500

39/60



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooodooodnoooooodd

() 2,860,000 2,860,000
)
( )
2016 > 217,000 96,000 121,000
2017 o 752,000 406,000 346,000
969,000 502,000 | 467,000
)
2016 (2)121,000 2017 (1)346,000
(€D)
( ) )
2023 26 5,002 26.23 | 2023 31 2023 27
(@3)
( ) (@)
2024 29 11,183 57.60 | 2024 31 | 2024 25
66 2024 2025 31
() 197,012,500 197,012,500
() 2,860,000 2,860,000
)
( )
2016
121,000 121,000
(2
2017 o 346,000 154,000 192,000
467,000 275,000 | 192,000
)
2017 (1)192,000
(€D)
( ) )
2024 29 11,183 57.60 | 2024 31 2024 25

40/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

(@)
( ) ()
2025 29 7,486 38.56 | 2025 31 2025 27
( )
65 66
2023 2024
2024 31 2025 31
891 916
2,613 6,829
3,505 7,745
65 ( 2023 2024 31
@
@
10
(©)

41/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

€H)
3,899 3,899
7,785 18,141 25,927
7,785 22,041 29,827
(D)
(*2) 309 309
(*3) 367 367
309 367 677
309
367
@
2,540
19,011
18,635
( )
10

10

31,198

42/60




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooodad

21,592
647
1 169 2,483
53,440 169 2,483
66 ( 2024 2025 31
€h)
@
10
©)

43/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

@
2,418 14,651 17,070
4,097 11,342 15,440
6,516 25,994 32,510
(D)
*2) 159 159
(*3) 341 341
159 341 501
159
341
@
2,571
26,371
18,635
( )
10
10
26,334
22,244
900
803 1,176 110
49,479 803 1,176 110
65 (2023 2024 31 )

44160



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

(
19,011
18,635
)
24,313 17,701 6,611
24,313 17,701 6,611
1,613 1,769 156
1,613 1,769 156
25,927 19,471 6,455
() 50
30 50
2,540
8,145 1,057 167
8,145 1,057 167
66 (2024 2025 31 )
(
26,371
18,635
)
12,903 9,123 3,780
12,903 9,123 3,780
2,536 2,809 273
2,536 2,809 273
15,440 11,933 3,506

45/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

() 50
30 50
2,571
( )
5,849 764 45
5,849 764 45
65 (2023 2024 31 )
( )
3,899 399
66 ( 2024 2025 31 )
( )
17,070 170
65 (2024 31 )
1
15,077 309 309
15,077 309 309
)
2
6,465 268
84 2
542 17
2,979 17
2,172 60
12,243 367
)

46/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

66 (2025 31 )
1
17,846 159 159
17,846 159 159
)
2
6,696 39 39
6,696 39 39
)
6,651 326
180 1
2,796 2
1,067 38
1,473 18
12,167 381
)
65 66
2023 2024
2024 31 2025 31
( )
[€h) 5,342 | (1) 5,341
) 17,691 | (2) 18,436
©) 2,474 | (3) 2,427
65 ( 2023 2024 31 )
1
1,366
134
8
9
110
1,407

47/60




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

1,407
1,407

40
1,448

1,448
1,448

134

134

0.7

253
66 ( 2024 2025 31 )

1,407
138

34
133
1,387

1,387
1,387

67
1,455

1,455
1,455

138

140

1.5

262

65 ( 2023 2024 31 )

48/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

6 ( )
2016 @) 2017 @
31 36
() 4,409,000 4,422,000
2017 27 2018 27
2019 27 2020 27
2019 4 27 2020 4 27
2027 4 30 2028 4 30
)
) ( )
2016 @) 2017 Q)
2017 27 2018 27
)
217,000 752,000
0 0
96,000 406,000
0 0
121,000 346,000
)
)
2016 Q@) 2017 Q)
2017 27 2018 27
() 553 694
() ) 0 0
)
104
66 (2024 2025 31 )
( )
(€] ( )

49/60




EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

2016 ) 2017 [€))
31 36
) 4,409,000 4,422,000
2017 27 2018 27
2019 27 2020 27
2019 4 27 2020 4 27
2027 4 30 2028 4 30
)
@ ( )
2016 @ 2017 [€))
2017 27 2018 27
)
121,000 346,000
0 0
121,000 154,000
0 0
0 192,000
)
)
2016 ) 2017 [6H)
2017 27 2018 27
) 553 694
0 0
)
)
58
( )
65 66
(2024 31 (2025 31 )

50/60




EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodod

( ) ( )
975 1,047
8 8
52 54
443 457
80 69
510 283
679 828
2,750 2,748
52 54
2,697 2,694
2,044 1,221
948 976
2,992 2,198
295 496
30.6% 30.6%
1.2% 0.6%
10.9% 6.3%
1.1% 0.4%
22.0% 25.3%
13 2025 3 31
2026
30.6% 2026
31.5%
26
2
32 8
65 ( 2023 2024 31 )
€))
)
)

51/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooodoooddoonnoodd

) ( ) ( )
(%)
3,318
( (S6D
) 33,000 )
Nikko Asset 22
Management 232,369 ( (SGD
International (SGD 100.00 223 )
Limited (G
13,412
2
Nikko AM
Americas (1U351D’ 079 ? (ggg
Holding Co., ¢ 3 100.00 20,000 )
Inc. ’
Nikko AM
Global
Holdings 3,378 100.00 ( % 1,828
Limited
)
55 1
. Nikko Asset Management International Limited AHAM Asset Management
Berhad 20 2023 19 13,412
Nikko AM Americas Holding Co., Inc.
Nikko AM Global Holdings Limited 1,828,000,000 1 1
@
@
( )
2023 12 31
41,322
8,314
33,008
18,682
6,005
4,538
66 ( 2024 2025 31 )
D
)
)
) ) ( )
(%)

52/60



EDINETOOOO

00000000000 DO00OmD((EL2430)
oooooddooddoodnoodd

6,690 6,690
) (SGD (SGD
Nikko Asset (D 60,000 ) 60,000 )
Management 232,369
International (SGD 100.00
Limited 286 286
(SGD (SGD
(D 2,532 ) 2,532 )
Nikko AM
Americas (1U381D’ 079 ? (Sgé
Holding Co., ( 2 100.00 18,000 )
Inc. ’
Nikko AM
Global
Holdings 10,738 100.00 ( 3 7,360
Limited
)
70 1
Nikko AM Americas Holding Co., Inc.
Nikko AM Global Holdings Limited 7,360,000,000 1
@
&)
( )
2024 12 31
46,582
7,834
38,748
18,712
6,127
4,588
65 ( 2023 2024 31
66 ( 2024 2025 31
65 ( 2023 2024 31
90

53/60



65

66

66

65

66

65

66

65

66

(

(

(

2024

2023

2024

2023

2024

2023

2024

)
2023

2024

10

10

2025

2024

2025

2024

2025

2024

2025

2024

2025

31

90

31

31

31

31

31

31

31

31

54/60

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodnoooooodd

65 66
2023 2024
2024 31 2025 31
548 41 546 58
43 14 63 58
()
65 66
2023 2024
2024 31 2025 31
8,376 12,345
8,376 12,345
194,152 194,152
2016 2017
2 121,000 1 192,000
2017
1 346,000
65 66
(2024 31 ) (2025 31 )
106,475 106,120
106,475 106,120
194,152 194,152
2024 9 26 2025 9 1

55/60




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2025 3

342,037

51,000

2025 3

2025 3

4,930
2024 12

135,000

83,616
2024 12

100,000

10,000

38,945
2024 12

2024 11 29
2025 1 28
2025 1 28
2025 2 28

56/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2025 13

193
2024 2025 31 66

2025 31

57/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

(

).

58/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2025 7 30

PwC Japan

193 21
Tracers 0-2 2024 11 11 2025 5 10

Tracers 0-2 2025 5 10

59/60



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

(

).
2.XBRL

60/60



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	上場Ｔｒａｃｅｒｓ米国債０－２年ラダー（為替ヘッジなし）
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	上場Ｔｒａｃｅｒｓ米国債０－２年ラダー（為替ヘッジなし）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	上場Ｔｒａｃｅｒｓ米国債０－２年ラダー（為替ヘッジなし）
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

