EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2025 8 18

050-5785-6187

1/87



11

3.3

2025 8 19 2026 2 17

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2025 9 1
www . nikkoam.com/
2025 9 1 Www . amova-am. com
0120-25-1404

2/87



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3/87



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BB (RIS - ‘ A S —
wmArn(s | PROTREE | o pmen RN
B
5w
(RIS B % |qoseram
& FEEIL(E
S RIS EOEE .
Ao ¢ )
EEEA

4/87



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

EEREE |REYEE | E 5 hE e B AR B I HRANFWO3R

4 8 F49@ |T0-sl
—m
B #£0@ (B
g B
F£4@ |dE* Big 225
T FrEU-TFFLE (&Y
— 8 F£65@ (B ¢ )
Mg [ H)
i 1E FUT
T M fhiE & F 120 TOPI X
SLuwFEE|(BR) (272 F
§ 1
B ot %
T T FruE-FF-|lEL
Tmfh |77 UA FrA M
T OihEE T (J PEILH
(TS IEITE (fF ok B Hosb &
= o~ () UE T
HAI7—%
EEEE Iw—3iud L
i ) 0=
B EESEER T b
W i B WE A F (FAnwi
L=
21

https://www.toushin.or.jp/

5/87



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

i JPEWAZAINAIMRIBADFIIRTII =TT I—=TyY
=) dO=1Fs =774 F (ANYIRBL-AR—=R) OB & [CESH
THORAMREDEILET .

FELT. [BHFRENS Ty A ocal(AyIBL) I —J7 /R ~DigiRE
#UT. EE ORGSR NS CRAETEVL. JPEILA - HI AR Ty
A IN—IIw—=ryy JO0—)Ub-T 1) =774 F(AAyIEL-ANX—2)D
BECINT RRAREDELET.

FEsanRE NS, T w2 A ocal(A\yIREL) I =77 /R I DA RIIE OEFD
CEERAELET . 8. ASBEEEICIH>TR. AV IEEERFAHLED,
Y- 7 FOEALRES IFTFIFEOTITELHDET .

HIERE~OERICHIOTR. FRICLTREAYIJETBELEEA.

L, MRBEIC RS E(EDEUIEE, GSUICHRF RN, Tt DRI R
EECTKELBOL TR EPTCEB/BELVRRIRELCBSICE. LEDLSEER

HTELGLESDHHDET .
(Z7r/FOHEH)
LIFPVER. FCY—Dr7RCERYT IO PEU—7/EAR CEREGEVLET.
CRE=TFIE> <HH=7E>

A IF9ITAIT TR ; A
WHERE ) 1 ocal ' FRED
(IF—UMS @mHsEE
(14 RMB) bl 74

(e St~ OR R SN EOERO 1 0%LFELET.
FHRRE~DRNHEANAICIE. WRERDIERA.

(7 I 75 #) BRENK, SN SRS ESEIH S, TRl TS ERELTRELET .
R, SCHR D P ROR SR HEETEOELC SEEDET,
HRFOHEEOFTLNS LU ORI OVTRET I50TIREDEE A,

[JPEAA B A A e F T 2 XS T =ty TO—-1 - F 1 =2 271K | ORI G E oo T
PR H A B A e Ty Z 2T T ==y J0=1-F 1= 77 TFR IPENH - REL TV 3.
Iv=S TR -OREMAOE R T1—-7 - ZAERTHERTT. R 3R rHES O RS T Ot —00W
FliL)PMorgan Chase & ColcWELE T . 74 JPMogan Chase & Cold. REROAEEF AT L LU ARER I To8F
ERLTUVET,

2008 4 1
2014 7 19

6/87



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

[ IFE
N A 2T 2277 FIENEE (17— 3R
1EREHR
|
*H—2FF

BT EE 3 5 - 27 Alocal
(o TRLY vY—2J7 0 F

| FEaet #2 | o 1

s H e = o -
BE7 -y F 7274 MRSt iy | BHSSERTHS S
- {5EEEY E OERE P . qmpowmE - g
c BRREE LGERSSE0ES WL - EHETEMIME Y
%1
FEMEMRL v
SR 2l
| iRt
C BHEOTELE LIRS
BB, IRESEREE LR S DEREL
- BRRSEs LOERSE 0T ML
¥HaEE (D)
1
2
2025 5
17,363
1959
1999
2025
202589818, BR7 vk ¥ I A MR SHIE z a m ova
[FPE—TJp:FPEyhIRIAVNEESH| ICHETELET,
HEEFFERURL : www.amova-am.com PE=SJ7 Py |FRAI}|

192,211,000 97.562

Local

7/87



10
11
12
13
15
16
17

10

21

16

Local
20
22
Local
11
11
20
16
14
Local
20
17

8/87

18

14

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

20

19

15



10
11

12

13

EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooooooonoao

236
341
11
11
18
14
14
12
14
Local
100 10 100 20

9/87




EDINETOOOO
O00OO00000000000000(E12430)
Ooo0oooodooodoooononod

0.2

2025 9 1

2008

31

16

10/87



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SELEH BT 5ERFNIIE FolY T,
F= AR AVE A7 18— (CIO)

ed F—7 AxL—F 1 A7 1H— (Coo1) |

|
mazon ABI=7 J":J*J}' Py RS
PSR [ o1 o] | R 74
\ Y377
-7 | Ao seram |

SFEL R OERFIC B SPERERE LOEBREREE T DML I ey T,

_,[ WSS & F ]‘

I =sonsstows | a
| Bevri AL P4 T AR, TRRRAL | =
] | [ AR TETE O F3L0F R 5 R AR L i a"'r FRBRE BEBLEREMY ;"'1,
! L4 ; SR G SRS
! HE MM PR R o T | O O IR WTIARBY 03t OHREE: B
| ¢ EEEONE W LU D S ORI IR MR
! BAATLER AL T, | LA E i A
B o Sl Syl Pl et el sttt . e
! ||/ vaowm, 275472
: R 0) M7 OH AE S bk | - AN BRI
| D E PR ThEhOiAAfISE=T, (60415 W)
e = b 7o s om - g ) | WebTAUTERR wIELET, ST P 1R P 20,
| : ! HdRL) 20, M) 20 iR
| SO e B i ﬁw&:ﬁ%ﬂﬁm
| i = - : ) SRR AT i
: B EORE E %_‘- 4 —f?/
i F L= 4 =726 %EIK%E.&% THRE ﬂEE-:'-.t i
i 2 RMiTnFOE£3RIERE !
"\_ S MITLET, jl
R AT 5% JATEEEAS
| SEARRIS oL TEA T =5 | | GERUASGREELAEE T
A MG L Y RS | TS EIERE LR R
e MRS b

FESHICL DT 7 FOBETA (R ER O ISHT SEIREE

[E5t=it] 1o LTI B2 D #ss. AmDEERSIESL R TI o THYE . 3 L T NPT EDF
R TRILATI o TR EE T o TE Y, PRI SR L T SE DR R S R R I TENE T

11/87



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
ﬁ%ﬁfﬁé&:ﬁk RlEHIICEWEY A5k, RS, SEnld. STEtmshD D= T
2IEELTNEY,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN —THBRENTHWED)

[ _ LT |

i - RaE 30

of

BN - Ry

2FaD—Fyyd

Es Go0O—-1

REAMECREERRS “AFF VN LP-ATeT A

e R & EE-us

AFaD—Fiwd SR

LR METIEEAS (O—1i
2025 5

10
28
28

28

12/87



10

11

12
13

14

15
16

100

10

Local

100

20

13/87

EDINETOOOO

00000000000 DO00OmD((EL2430)

28
28

Ooooooooooooooooooad

28



10
11

12
13

100

10

100

20

14/87

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

15/87



BB = BENE 4
A PEE T AT AR

i A
nE

w

| EmUzZRE

Ta—F)
ek T e

T
RENWSGE

2025 5

16/87

EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad



(BEWNR)
S77/RERORRNERES SALOREFOLE

277 /FOFARERD LU KR

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

ERRAESEROAS

(20208ER — 20258 5H)

> vom
LR d ks |
o

_mé'??:ﬁ-' Bl TRNE SNER STDN TERN DN

(T /REORBNETAES SO THREER.
FHRCREESSUEIREE (%))

|[&772H B+ [zaEnFAEs SR

B o B 5 8 8 32

FADA #ALH

B0%| 7.0%

ol | 6a%| 150%| 22 7| 13.1%| -21%

Ml | 21.9%| 42.1%| G06%| 62 7%| 06%| 153%| 21.5%

B | -B7%| -7.1%| -55%| -07%| -55%| G1% -7.0%

& FERYTF /AN RES SAEERNCHETED
FICERLICEOTT,

¥R TORESSANYOF/FOERNEREIROET L.

# LERE202086A052026F5B0OEERMOEREIC

B HEA | FROREEOREC R/ EEE, S 07 B8

DR RAEEE S S A DWTRRLESOTT,. S3772F
DR, Sficdk (8E 8 sWme AL o0ELTRHELE
BiE L Oe0TED, EROERERCE L THELZSR
RERLFN TS BS0E0FT.

<EEEISAOER>

SEAEE R - MSO-KOKUSAM 2 Fe i [ioZiddy . FF<—2)

FRMEM —~MSCITY— Aok 2 F w2 A (eSS
& Ar=2)

B#E# —NOMLURA-BP IR

Se - FTSEH RER-Fro 2 B<Bx A1)

FRE®R -JPEILHYGBFEMIO—/UL-Frl =277 1F

(R~ L, FR—2)
IR, A BUSSRAEIELT. FIRLT
W IE S D fE S (D 50008 B M F D — D MFIIS

ERNORTE LT CRELET.

TOPIX
MSCI1-KOKUSAI

MSCI Inc.
MSCI

MSCI Inc.
NOMURA-BPI

NFRC

FTSE

FTSE Fixed Income LLC
LLC

JP GBI-EM

) - (%)
x5, (2020%65~2026450) (%)
— JREMEARSDE 8)
20000 H == 77 ADFRMBE (W) |- -

0S0WER AZI¥ER ACSwWER 20POwER  Z024%GR

:mmmuummumnm RAOsELD
iﬁﬂtﬁﬂlliﬁinEDHM$H$GI#EIEE

EELTHERELTLET.

B H0F ADSEEM SRR DL TR R (ERFEC

HISHER  TROMER

sificd: (FS B EmRRALIS0

ELTERLE ﬁ.tﬂ)bﬂ’)fﬁ’.‘.' WO R B ERD U
SO RENCE DL THEL RN R SRS

MSCI Inc.

MSCI Inc.

NFRC

FTSE Fixed Income LLC

17/87

NFRC

FTSE Fixed Income



EDINETOO OO
0000000000000000(EL2430)
(o oo o o s o o o o o e o
J.P. Morgan Securities LLC
J.P. Morgan Securities
LLC

3.3

0.275 0.25

0.250 0.080 0.145 0.025

0.1

0.1

18/87



NISA

NISA

NISA

15.315

19/87

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

0.55 0.5
NISA
20.315 15.315
20.315 15.315
20.315 15.315



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

( )
( )
( )
( )
( )
<HEEICET A A A — VB>
) OIS
2EH
i SR Ale o)
el
S EE =5
B FAN
7 2 28
i35 k| 5E | | smeo
Rl % i 28 Bt OERTA IEE L
7L L0 &3 %
a3 &0
0y . oro DS
M350 & 1 R
T 2 MAHES SR EE) 1 (ISR
E'T P
= 0 -
£
}E}% % £l \ sEuo
=E L mE BEEOERTE
* %
)
A
2025 8 18
{ggmg&} j?yr:m&ﬁ!$ s
HRWEE 20231 151 78~20244¢1 18188
RERE(D+D) OERNEREOLE '[ OEOMRBOLE
0.61% 0.35% 0.26%

SHEREOER ER oL RAOERENAL T BETFRE. TAEREFRASAUNEE SRS IRERH DT A ARRS DS DONE
HARRNEASHETY. ) ENENEOFOEEEORCFOMEEN( 1 OS50 =RUERTELE (F$) TY.

2P EOE T R (RN . 20249 8H | TEISSIFIFEFEL Z7 24208 o ONRR B L B0 2 75% (BRIR0.25%) | &0
FLiz. FNLIHOE RNEIC OV TR, SITORORREN 77RO +DORARERCHLFR0.37 4% (RE0.34%) MRS NTVET.

®CNSOE BB ETHENTHD. ERICRE L NMOEEHIRENET .

S TR W COP TR ST DR L T2, He M OE NS R (R ECm L

2025 5 30

20/87



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

15,851,070,482 99.99
— 1,596,243 0.01
15,852,666,725 100.00
()
8,722,799,077| 1.80120 15,711,883,410| 1.8172f 15,851,070,482(99.99

)

99.99
99.99
1 )

8 (2015 11 16 ) 1,954 1,956 1.1527 1.1537
9 (2016 11 16 ) 2,305 2,307 1.0719 1.0729
10 (2017 11 16 ) 3,296 3,299 1.2213 1.2223
11 (2018 11 16 ) 4,083 4,087 1.1586 1.1596
12 (2019 11 18 ) 5,398 5,403 1.2308 1.2318
13 (2020 11 16 ) 6,001 6,006 1.1851] 1.1861
14 (2021 11 16 ) 7,036 7,042 1.2390, 1.2400]
15 (2022 11 16 ) 8,150, 8,157, 1.2680] 1.2690]
16 (2023 11 16 ) 12,191 12,191 1.5458 1.5458
17 (2024 11 18 ) 14,410, 14,410 1.6133 1.6133
2024 5 13,883 — 1.6182 —
6 14,124 — 1.6365] —
7 13,782 — 1.5812 —
8 13,662 — 1.5557] —
9 14,032 — 1.5863 —

21/87



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

10 14,533 — 1.6244 ]
11 14,220 — 1.5787 —
12 15,045 — 1.6367 —
2025 1 15,121 — 1.6270 —
2 14,921 — 1.5863 —
3 15,420 — 1.6049 —
4 15,209 — 1.5757 —
5 15,852 — 1.6239 —
1

8 2014 11 18 2015 11 16 0.0010]
9 2015 11 17 2016 11 16 0.0010]
10 2016 11 17 2017 11 16 0.0010]
11 2017 11 17 2018 11 16 0.0010]
12 2018 11 17 2019 11 18 0.0010]
13 2019 11 19 2020 11 16 0.0010]
14 2020 11 17 2021 11 16 0.0010]
15 2021 11 17 2022 11 16 0.0010]
16 2022 11 17 2023 11 16 0.0000]
17 2023 11 17 2024 11 18 0.0000]
2024 11 19 2025 5 18 —
8 2014 11 18 2015 11 16 14.11
9 2015 11 17 2016 11 16 6.92
10 2016 11 17 2017 11 16 14.03
11 2017 11 17 2018 11 16 5.05
12 2018 11 17 2019 11 18 6.32
13 2019 11 19 2020 11 16 3.63
14 2020 11 17 2021 11 16 4.63
15 2021 11 17 2022 11 16 2.42
16 2022 11 17 2023 11 16 21.91
17 2023 11 17 2024 11 18 4.37
2024 11 19 2025 5 18 0.18

100
8 2014 11 18 2015 11 16 701,414,794 477,412,341
9 2015 11 17 2016 11 16 737,152,318 282,006,566

22187
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10 2016 11 17 2017 11 16 1,144,420,240 596,220,677,
11 2017 11 17 2018 11 16 1,480,965, 322 655,320,957
12 2018 11 17 2019 11 18 1,525,789,621] 664,174,817,
13 2019 11 19 2020 11 16 1,612,421,957 935,078,383
14 2020 11 17 2021 11 16 1,723,442,814 1,107,874,275
15 2021 11 17 2022 11 16 1,770,246,703 1,021,606,342
16 2022 11 17 2023 11 16 2,644,127,386) 1,184,931,878
17 2023 11 17 2024 11 18 2,732,285,172 1,687,404,986
2024 11 19 2025 5 18 1,500,953,924 754,772,515
2025 5 30
1,513,485,434 9.54
1,106,018,099 6.97
274,127,092 1.73
542,500,229 3.42
296,117,901 1.87
19,173,627, 0.12
41,796,147 0.26
171,034,441 1.08
767,993,056 4.84
343,523,737 2.17
1,112,149,036 7.01
0 0.00;
488,619,039 3.08
1,573,593,149 9.92
1,365,957,907 8.61
1,567,166,655 9.88
1,564,375,132 9.86
1,547,197,200 9.75
1,122,309,121 7.08
51,048,771 0.32
15,468,185,773 97.52
— 392,671,704 2.48
15,860,857,477 100.00;
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LETRA TESOURO 8,800,000 2,177.59 191,627,947, 2,189.94 192,714,926 — 2026/7/1 | 1.22
INACIONAL

LETRA TESOURO 7,650,000 2,323.47| 177,745,550 2,335.56 178,670,812 — 2026/1/1 | 1.13
INACIONAL

INDIA GOVERNMENT 100,000, 000y 176. 46| 176,460, 000] 177.26 177,267,500(  7.040| 2029/6/3 | 1.12]
BOND

NOTA DO TESOURO 6,490,000] 2,281.53 148,071,329 2,295.85 149,000,878 10.000f 2029/1/1 | 0.94
NAC1ONAL

INDIA GOVERNMENT 81,000,000 180. 88 146,512,800 180.66] 146,340,675  7.300( 2053/6/19 | 0.92]
BOND

INDIA GOVERNMENT 78,000,000 178.20) 138,997, 950] 179.15) 139,743,825  7.170( 2030/4/17 | 0.88]
BOND

MEX BONOS DESARR 19,050, 000] 701.59] 133,652,990 705.02 134,307,291  7.750( 2031/5/29 | 0.85)
FIX RT

NOTA DO TESOURO 5,570,000 2,395.30] 133,418,309 2,402.30] 133,808,408 10.000[ 2027/1/1 | 0.84
INACIONAL

REPUBLIC OF SOUTH 16,930, 000] 781.74 132,350,011 788.05) 133,417,288  8.000[ 2030/1/31 | 0.84
AFRICA

REPUBLIC OF SOUTH 15,800, 000] 837.42 132,313,542 838.04] 132,411,505 10.500[2026/12/21( 0.83]
AFRICA

REPUBLIC OF SOUTH 20,850,000 622 .25 129,740,147 631.75] 131,720,918]  8.750[ 2048/2/28 | 0.83]
AFRICA

MEX BONOS DESARR 18,200,000 711.05] 129,412,326 712.99 129,764,690, 5.500 2027/3/4 | 0.82
FIX RT

INDIA GOVERNMENT 71,000,000 179.07| 127,142,362 179.52 127,459,200, 7.100| 2034/4/8 | 0.80|
BOND

REPUBLIC OF SOUTH 17,100,000 731.52] 125,090, 233 743 .86 127,200,915 8.875[ 2035/2/28 | 0.80f
AFRICA

MEX BONOS DESARR 17,130,000] 733.47| 125,643,479 736.03 126,081,956(  7.500| 2027/6/3 | 0.79
FIX RT

REPUBLIC OF SOUTH 16,250, 000] 751.60f 122,135,910 760.78, 123,627,156(  8.250| 2032/3/31 | 0.78
AFRICA

MEX BONOS DESARR 18,000, 000] 666.97| 120,055,328 671.80] 120,924,882 7.750{2034/11/23( 0.76]
FIX RT

MEX BONOS DESARR 16,260, 000] 738.12 120,019,028 740.21] 120,359,561  8.500| 2029/5/31 | 0.76]
FIX RT

POLAND GOVERNMENT 2,880,000 4,034.34 116,188,992 4,023.49 115,876,656  6.000(2033/10/25| 0.73]
BOND

MEX BONOS DESARR 15,600, 000] 739.05) 115,292,611 741.61 115,691,924  8.500( 2029/3/1 | 0.73]
FIX RT

MALAYSIA 3,330,000 3,389.37| 112,866,205 3,410.12 113,557,107  3.757| 2040/5/22 | 0.72]
GOVERNMENT

MEX BONOS DESARR 18,560, 000] 607. 55 112,761,610] 608.29 112,899,815  7.750(2042/11/13] 0.71
FIX RT

MEX BONOS DESARR 15,400, 000] 730.34 112,472,808 731.37, 112,631,919] 5.750 2026/3/5 | 0.71f
FIX RT

POLAND GOVERNMENT 2,600,000 4,169.18] 108,398,792 4,168.09 108,370,470,  7.500[ 2028/7/25 | 0.68]
BOND

CHINA GOVERNMENT 4,000, 000f 2,725.51 109,020, 630] 2,707.06 108,282,586 3.810[ 2050/9/14 | 0.68]
BOND

INDIA GOVERNMENT 59,000,000 180.03] 106,217,700 181.05| 106,819,500,  7.320[2030/11/13| 0.67|
BOND

MEX BONOS DESARR 17,600,000 602.92] 106,114,923 604.08] 106,319,699 8.000[ 2053/7/31 | 0.67|
FIX RT

REPUBLIC OF SOUTH 15,410,000 676.19 104,201, 650f 688.56] 106,108,252]  8.500[ 2037/1/31 | 0.67|
AFRICA

MALAYSIAN 3,000,000 3,448.89 103,466,937 3,456.72 103,701,626/ 3.733] 2028/6/15 | 0.65)
GOVERNMENT

24187
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POLAND GOVERNMENT 2,890,000 3,541.15 102,339,455 3,543.90 102,418,855  2.750/2029/10/25| 0.65
BOND

97.52

97.52
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MEX BONOS DESARR FIX RT-5.75%- 18,900,000.00) 17,949,093.75
26/03/05
MEX BONOS DESARR FIX RT-7.0%-26/09/03 15,000,000 00) 14,287,500.00
MEX BONOS DESARR FIX RT-5.5%-27/03/04 19,200,000. 00, 17,544,000.00
MEX BONOS DESARR FIX RT-7.5%-27/06/03 17,130,000.00) 16,289,559.37,
MEX BONOS DESARR FIX RT-8.5%-29/03/01 13,600,000.00) 12,988,000.00
MEX BONOS DESARR FIX RT-8.5%-29/05/31 16,260,000.00) 15,513,056.25
MEX BONOS DESARR FIX RT-7.75%- 19,050,000.00) 17,210,484.37
31/05/29
MEX BONOS DESARR FIX RT-7.5%-33/05/26 15,500,000.00) 13,368,750.00
MEX BONOS DESARR FIX RT-7.75%- 11,700,000.00) 10,087,593.75
34/11/23
MEX BONOS DESARR FIX RT-8.0%-35/05/24 1,000,000.00) 874,700.00
MEX BONOS DESARR FIX RT-10.0%- 4,330,000.00 4,346,237.50
36/11/20
MEX BONOS DESARR FIX RT-8.5%-38/11/18 10,190,000.00) 9,011,781.25
MEX BONOS DESARR FIX RT-7.75%- 17,560,000.00) 13,960,200.00
42/11/13
MEX BONOS DESARR FIX RT-8.0%-47/11/07 12,280,000.00) 9,843,187.50
MEX BONOS DESARR FIX RT-8.0%-53/07/31 15,200,000.00) 12,036,500.00
206,900,000.00) 185,310,643.74
(1,407,471,401)
LETRA TESOURO NACIONAL-0.0%-25/07/01 5,400,000.00 5,028,581.24
LETRA TESOURO NACIONAL-0.0%-26/01/01 7,650,000.00) 6,658,129.67
LETRA TESOURO NACIONAL-0.0%-26/07/01 9,800,000.00) 8,005,681.24
LETRA TESOURO NACIONAL-0.0%-27/07/01 4,550,000.00 3,280,692.18
LETRA TESOURO NACIONAL-0.0%-28/01/01 2,550,000.00) 1,726,509.37,
LETRA TESOURO NACIONAL-0.0%-30/01/01 1,000,000.00) 531,062.50
NOTA DO TESOURO NACIONAL-10.0%- 5,570,000.00) 5,250,595.31
27/01/01
NOTA DO TESOURO NACIONAL-10.0%- 6,490,000.00) 5,882,779.37
29/01/01
NOTA DO TESOURO NACIONAL-10.0%- 3,650,000.00 3,210,175.00
31/01/01
NOTA DO TESOURO NACIONAL-10.0%- 2,800,000.00) 2,414,300.00
33/01/01
NOTA DO TESOURO NACIONAL-10.0%- 1,150,000.00) 975,775.00
35/01/01
50,610,000.00) 42,964,280.88
(1,143,300,996)
BONOS TESORERIA PES0S-4.5%-26/03/01 285,000,000.00) 283,040,625.00
BONOS TESORERIA PES0S-5.0%-28/10/01 65,000,000.00) 63,639,062.50
BONOS TESORERIA PES0S-0.0%-29/04/01 130,000,000.00) 106,600,000.00)
BONOS TESORERIA PES0S-4.7%-30/09/01 180,000,000.00) 170,775,000.00
BONOS TESORERIA PES0S-6.0%-33/04/01 265,000,000.00) 267,650,000.00
BONOS TESORERIA PES0S-7.0%-34/05/01 75,000,000.00) 82,195,312.50
BONOS TESORERIA PESOS-5.0%-35/03/01 320,000,000.00 303,300, 000.00
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BONOS TESORERIA PES0S-6.2%-40/10/01

120,000,000.

00

129,225,000.00

BONOS TESORERIA PES0S-6.0%-43/01/01

145,000,000.

00

157,778,125.00

1,585,000,000.00) 1,564,203,125.00)
(246,307, 245)
TITULOS DE TESORERIA-5.75%-27/11/03 1,300,000,000.00) 1,183,812,500.00)
TITULOS DE TESORERIA-7.0%-31/03/26 1,410,000,000.00) 1,203,787,500.00)
TITULOS DE TESORERIA-13.25%-33/02/09 | 1,300,000,000.00 1,488,906,250.00)
TITULOS DE TESORERIA-6.25%-36/07/09 1,050,000,000.00) 735,656,250.00
TITULOS DE TESORERIA-9.25%-42/05/28 2,430,000,000.00) 2,063,221,875.00
TITULOS DE TESORERIA-11.5%-46/07/25 500,000, 000.00) 502,187,500.00
TITULOS DE TESORERIA-7.25%-50/10/26 1,450,000,000.00 963,796,875.00
TITULOS DE TESORERIA B-6.25%-25/11/26 800,000,000.00 792,500,000.00
TITULOS DE TESORERIA B-7.5%-26/08/26 | 1,720,000,000.00 1,692,050, 000.00)
TITULOS DE TESORERIA B-6.0%-28/04/28 | 1,580,000,000.00) 1,417,556, 250.00
TITULOS DE TESORERIA B-7.75%-30/09/18 | 1,335,000,000.00) 1,206,506, 250.00)
TITULOS DE TESORERIA B-7.0%-32/06/30 | 1,320,000,000.00) 1,089,825,000.00)
TITULOS DE TESORERIA B-7.25%-34/10/18| 1,820,000,000.00) 1,452,018,750.00
18,015,000, 000.00) 15,791,825,000.00
(549,539,718)
BONOS DE TESORERIA-6.35%-28/08/12 810,000.00 847,968.75
BONOS DE TESORERIA-5.94%-29/02/12 500,000.00 514,062.50
BONOS DE TESORERIA-6.15%-32/08/12 1,050,000.00 1,040,156.25
BONOS DE TESORERIA-7.3%-33/08/12 400,000.00) 420,500.00
BONOS DE TESORERIA-5.4%-34/08/12 800,000.00 728,750.00
BONOS DE TESORERIA-5.35%-40/08/12 950,000.00 798,593.75
PERU BONO SOBERANO-8.2%-26/08/12 640,000.00 678,800.00
PERU BONO SOBERANO-6.95%-31/08/12 840,000.00 884,625.00
PERU BONO SOBERANO-6.9%-37/08/12 1,200,000.00) 1,192,500.00
7,190,000.00) 7,105,956.25
(288,399,497)
REPUBLICA ORIENT URUGUAY-8.5%- 1,300,000.00 1,273,187.50
28/03/15
REPUBLICA ORIENT URUGUAY-8.25%- 4,500,000.00 4,238,437.50
31/05/21
5,800,000.00 5,511,625.00
(19,820, 354)
DOMINICAN REPUBLIC-13.625%-33/02/03 8,000,000.00 9,612,500.00
8,000,000.00 9,612,500.00
(24,585,891)
SERBIA TREASURY BONDS-4.5%-26/01/11 7.,800,000.00 7,834,125.00
SERBIA TREASURY BONDS-5.875%-28/02/08 9,300,000.00 9,814,406.25
SERBIA TREASURY BONDS-7.0%-31/10/26 8,000,000.00 9,067,500.00
SERBIA TREASURY BONDS-4.5%-32/08/20 10,500,000.00 10,296,562.50
35,600,000.00 37,012,593.75

(51,443,915)
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TURKEY GOVERNMENT BOND-12.6%-25/10/01 6,300,000.00 5,093,156.25
TURKEY GOVERNMENT BOND-10.6%-26/02/11 2,160,000.00 1,590,975.00
TURKEY GOVERNMENT BOND-16.9%-26/09/02 3,000,000.00, 2,235,000.00
TURKEY GOVERNMENT BOND-11.0%-27/02/24 810,000.00 547,509.37,
TURKEY GOVERNMENT BOND-10.5%-27/08/11 3,640,000.00) 2,207,887.50
TURKEY GOVERNMENT BOND-12.4%-28/03/08 4,650,000.00) 2,868,468.75
TURKEY GOVERNMENT BOND-17.3%-28/07/19 7,500,000.00) 5,163,281.25
TURKEY GOVERNMENT BOND-11.7%-30/11/13 1,950,000.00) 1,098,093.75
TURKEY GOVERNMENT BOND-17.8%-33/07/13 3,700,000.00 2,484,781.25
TURKIYE GOVERNMENT BOND-31.08%- 9,000,000.00) 8,727,187.50
28/11/08
TURKIYE GOVERNMENT BOND-26.2%- 13,800,000.00 12,972,000.00
33/10/05
56,510,000.00 44,988,340.62
(201,660, 236)
CZECH REPUBLIC-2.4%-25/09/17 6,400,000.00) 6,348,000.00
CZECH REPUBLIC-6.0%-26/02/26 5,100,000.00) 5,262,562.50
CZECH REPUBLIC-1.0%-26/06/26 8,100,000.00 7,773,468.75
CZECH REPUBLIC-0.25%-27/02/10 7,700,000.00) 7,156,187.50
CZECH REPUBLIC-2.5%-28/08/25 7,570,000.00) 7,276,662.50
CZECH REPUBLIC-5.5%-28/12/12 5,500,000.00) 5,895,312.50
CZECH REPUBLIC-5.75%-29/03/29 2,300,000.00) 2,493,343.75
CZECH REPUBLIC-2.75%-29/07/23 7,900,000.00) 7,593,875.00
CZECH REPUBLIC-0.05%-29/11/29 4,800,000.00) 4,015,500.00
CZECH REPUBLIC-0.95%-30/05/15 8,650,000.00) 7,471,437.50
CZECH REPUBLIC-5.0%-30/09/30 8,100,000.00 8,623,968.75
CZECH REPUBLIC-1.2%-31/03/13 7,100,000.00) 6,068,281.25
CZECH REPUBLIC-6.2%-31/06/16 2,300,000.00) 2,624,156.25
CZECH REPUBLIC-1.75%-32/06/23 8,200,000.00 7,080,187.50
CZECH REPUBLIC-4.5%-32/11/11 4,100,000.00 4,256,312.50
CZECH REPUBLIC-2.0%-33/10/13 8,200,000.00 7,005,875.00
CZECH REPUBLIC-4.9%-34/04/14 4,400,000.00, 4,698,375.00
CZECH REPUBLIC-3.5%-35/05/30 5,500,000.00) 5,235,312.50
CZECH REPUBLIC-3.6%-36/06/03 1,700,000.00 1,615,531.25
CZECH REPUBLIC-4.2%-36/12/04 5,300,000.00 5,341,406.25
CZECH REPUBLIC-1.95%-37/07/30 2,500,000.00 1,967,968.75
CZECH REPUBLIC-1.5%-40/04/24 4,000,000.00, 2,801,250.00
125,420,000.00) 118,604,975.00
(764,136,272)
HUNGARY GOVERNMENT BOND-5.5%-25/06/24 44,800,000.00) 44,758,000.00
HUNGARY GOVERNMENT BOND-1.0%-25/11/26 69,000,000.00 66,045,937.50
HUNGARY GOVERNMENT BOND-1.5%-26/04/22 70,000,000.00 65,909,375.00
HUNGARY GOVERNMENT BOND-1.5%-26/08/26 47,000,000.00) 43,592,500.00
HUNGARY GOVERNMENT BOND-9.5%-26/10/21 46,000,000.00) 48,702,500.00
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HUNGARY GOVERNMENT BOND-2.75%- 51,000,000.00) 47,669,062.50
26/12/22
HUNGARY GOVERNMENT BOND-3.0%-27/10/27 72,000,000.00 65,700,000.00
HUNGARY GOVERNMENT BOND-4.5%-28/03/23 32,000,000.00 30,190,000.00
HUNGARY GOVERNMENT BOND-6. 75%- 105,300,000.00) 106,418,812.50
28/10/22
HUNGARY GOVERNMENT BOND-2.0%-29/05/23 54,000,000.00 45,022,500.00
HUNGARY GOVERNMENT BOND-3.0%-30/08/21 71,000,000.00 59,750,937.50
HUNGARY GOVERNMENT BOND-3. 25%- 87,000,000.00) 71,965,312.50
31/10/22
HUNGARY GOVERNMENT BOND-4.75%- 77,000,000.00) 68,554,062.50
32/11/24
HUNGARY GOVERNMENT BOND-2.25%- 78,000,000.00) 56,574,375.00
33/04/20
HUNGARY GOVERNMENT BOND-2.25%- 30,000,000.00) 20,878,125.00
34/06/22
HUNGARY GOVERNMENT BOND-7.0%-35/10/24 28,000,000.00) 28,726,250.00
HUNGARY GOVERNMENT BOND-3.0%-38/10/27 52,500,000.00 35,240,625.00
HUNGARY GOVERNMENT BOND-3.0%-41/04/25 34,000,000.00) 21,568,750.00
1,048,600,000.00) 927,267,125.00
(369,806, 183)
POLAND GOVERNMENT BOND-3.25%-25/07/25 1,800,000.00) 1,790,437.50
POLAND GOVERNMENT BOND-0.0%-25/10/25 1,290,000.00) 1,241,221.87
POLAND GOVERNMENT BOND-2.5%-26/07/25 2,400,000.00 2,307,000.00
POLAND GOVERNMENT BOND-0.25%-26/10/25 1,900,000.00) 1,739,687.50
POLAND GOVERNMENT BOND-3.75%-27/05/25 1,830,000.00) 1,777,959.37
POLAND GOVERNMENT BOND-2.5%-27/07/25 1,770,000.00) 1,662,140.62
POLAND GOVERNMENT BOND-2.75%-28/04/25 2,140,000.00) 1,984,850.00
POLAND GOVERNMENT BOND-7.5%-28/07/25 2,600,000.00) 2,798,250.00
POLAND GOVERNMENT BOND-4.75%-29/07/25 1,300,000.00) 1,267,906.25
POLAND GOVERNMENT BOND-2.75%-29/10/25 2,890,000.00) 2,568,487.50
POLAND GOVERNMENT BOND-1.25%-30/10/25 2,570,000.00) 2,033,512.50
POLAND GOVERNMENT BOND-1.75%-32/04/25 2,480,000.00) 1,915,800.00
POLAND GOVERNMENT BOND-6.0%-33/10/25 2,880,000.00) 2,947,500.00
POLAND GOVERNMENT BOND-5.0%-34/10/25 1,100,000.00 1,042,937.50
28,950,000.00) 27,077,690.61
(1,019,846,015)
RUSSIA GOVT BOND - OFZ-0.0%- 14,700,000.00) —
24/12/07
RUSSIA GOVT BOND - OFZ-0.0%- 7,400,000.00) —
24/12/25
RUSSIA GOVT BOND - OFZ-0.0%- 12,400,000.00) —
24/12/16
34,500,000.00) —
(=)
ROMANIA GOVERNMENT BOND-3.65%- 610,000.00 600,468.75
25/07/28
ROMANIA GOVERNMENT BOND-3.5%-25/11/25 650,000.00 634,156.25
ROMANIA GOVERNMENT BOND-4.85%- 750,000.00 736,406.25
26/04/22
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ROMANIA GOVERNMENT BOND-3.25%- 600,000.00 573,562.50
26/06/24
ROMANIA GOVERNMENT BOND-7.2%-26/10/28 800,000.00 812,250.00
ROMANIA GOVERNMENT BOND-7.2%-27/05/31 490,000.00) 498,421.87
ROMANIA GOVERNMENT BOND-5.8%-27/07/26 870,000.00 855,862.50
ROMANIA GOVERNMENT BOND-2.5%-27/10/25 650,000.00 582,562.50
ROMANIA GOVERNMENT BOND-4.15%- 650,000.00 606,804.25
28/01/26
ROMANIA GOVERNMENT BOND-8.75%- 900,000.00 961,398.00
28/10/30
ROMANIA GOVERNMENT BOND-5.0%-29/02/12 960,000.00 897,900.00
ROMANIA GOVERNMENT BOND-4.85%- 820,000.00 756,450.00
29/07/25
ROMANIA GOVERNMENT BOND-8.0%-30/04/29 680,000.00 714,112.20
ROMANIA GOVERNMENT BOND-4.15%- 690,000.00 601,438.50
30/10/24
ROMANIA GOVERNMENT BOND-7.35%- 730,000.00 745,512.50
31/04/28
ROMANIA GOVERNMENT BOND-3.65%- 720,000.00 594,225.00
31/09/24
ROMANIA GOVERNMENT BOND-6.7%-32/02/25 800,000.00 787,250.00
ROMANIA GOVERNMENT BOND-8.25%- 850,000.00 912,953.12
32/09/29
ROMANIA GOVERNMENT BOND-7.2%-33/10/30 600,000.00) 606,540.00
ROMANIA GOVERNMENT BOND-7.1%-34/07/31 350,000.00 351,750.00
ROMANIA GOVERNMENT BOND-4.75%- 740,000.00) 622,665.60
34/10/11
ROMANIA GOVERNMENT BOND-4.25%- 630,000.00 495,873.00
36/04/28
ROMANIA GOVERNMENT BOND-7.9%-38/02/24 750,000.00) 804,609.37,
16,290,000.00) 15,753,172.16
(515,325,644)
MALAYSIA GOVERNMENT-3.955%-25/09/15 1,620,000.00) 1,628,667.00
MALAYSIA GOVERNMENT-3.906%-26/07/15 1,900,000.00) 1,915,200.00
MALAYSIA GOVERNMENT-3.9%-26/11/30 1,870,000.00 1,887,297.50
MALAYSIA GOVERNMENT-3.899%-27/11/16 1,840,000.00 1,857,664.00
MALAYSIA GOVERNMENT-3.519%-28/04/20 570,000.00 568,575.00
MALAYSIA GOVERNMENT-4.504%-29/04/30 600,000.00) 621,150.00
MALAYSIA GOVERNMENT-3.885%-29/08/15 1,540,000.00 1,554,630.00
MALAYSIA GOVERNMENT-2.632%-31/04/15 1,860,000.00 1,734,450.00
MALAYSIA GOVERNMENT-3.582%-32/07/15 1,800,000.00 1,766,700.00
MALAYSIA GOVERNMENT-4.642%-33/11/07 1,270,000.00 1,341,120.00
MALAYSIA GOVERNMENT-3.828%-34/07/05 1,220,000.00 1,215,730.00
MALAYSIA GOVERNMENT-4.254%-35/05/31 1,450,000.00 1,488,787.50
MALAYSIA GOVERNMENT-4.762%-37/04/07 2,415,000.00) 2,593,710.00
MALAYSIA GOVERNMENT-4.893%-38/06/08 1,400,000.00) 1,528,800.00
MALAYSIA GOVERNMENT-3.757%-40/05/22 3,330,000.00 3,220,942.50
MALAYSIA GOVERNMENT-4.696%-42/10/15 1,500,000.00) 1,614,000.00
MALAYSIA GOVERNMENT-4.921%-48/07/06 1,130,000.00) 1,260,515.00
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MALAYSIA GOVERNMENT-4.065%-50/06/15 1,470,000.00) 1,447 ,582.50
MALAYSIA GOVERNMENT-4.457%-53/03/31 700,000.00 730,450.00
MALAYSIA INVESTMNT 1SSUE-4.128%- 700,000.00 704,130.00
25/08/15
MALAYSIA INVESTMNT 1SSUE-3.726%- 850,000.00 854,122.50
26/03/31
MALAYSIA INVESTMNT 1SSUE-4.258%- 430,000.00) 438,578.50
27/07/26
MALAYSIA INVESTMNT 1SSUE-3.422%- 570,000.00 568,575.00
27/09/30
MALAYSIA INVESTMNT 1SSUE-4.369%- 730,000.00 750,805.00
28/10/31
MALAYSIA INVESTMNT ISSUE-4.13%- 570,000.00 580,944.00
29/07/09
MALAYSIA INVESTMNT 1SSUE-3.465%- 1,720,000.00) 1,695,920.00
30/10/15
MALAYSIA INVESTMNT 1SSUE-3.447%- 480,000.00) 456,600.00
36/07/15
MALAYSIA INVESTMNT 1SSUE-4.291%- 750,000.00 767,437.50
43/08/14
MALAYSIAN GOVERNMENT-3.502%-27/05/31 1,300,000.00 1,299,480.00
MALAYSIAN GOVERNMENT-3.733%-28/06/15 2,500,000.00) 2,511,750.00
40,085,000.00 40,604,313.50
(1,401,279,221)
THAILAND GOVERNMENT BOND-0.95%- 13,300,000.00) 13,209,892.50
25/06/17
THAILAND GOVERNMENT BOND-3.85%- 11,370,000.00 11,588,872.50
25/12/12
THAILAND GOVERNMENT BOND-2.35%- 12,500,000.00) 12,554,375.00
26/06/17
THAILAND GOVERNMENT BOND-2.125%- 13,800,000.00) 13,815,525.00)
26/12/17
THAILAND GOVERNMENT BOND-2.25%- 13,400,000.00) 13,456,280.00)
27/03/17
THAILAND GOVERNMENT BOND-1.0%- 17,600,000.00) 17,122,600.00
27/06/17
THAILAND GOVERNMENT BOND-2.4%- 500,000.00) 504,400.00
27/11/17
THAILAND GOVERNMENT BOND-2.65%- 15,700,000.00) 15,974,357.50
28/06/17
THAILAND GOVERNMENT BOND-2.875%- 11,700,000.00) 12,020,287.50
28/12/17
THAILAND GOVERNMENT BOND-2.4%- 10,000,000.00) 10,088,250.00
29/03/17
THAILAND GOVERNMENT BOND-4.875%- 13,180,000.00) 14,711,186.50
29/06/22
THAILAND GOVERNMENT BOND-1.6%- 11,700,000.00) 11,356,605.00
29/12/17
THAILAND GOVERNMENT BOND-3.65%- 10,500,000.00) 11,396,437.50
31/06/20
THAILAND GOVERNMENT BOND-2.0%- 19,000,000.00) 18,673,200.00
31/12/17
THAILAND GOVERNMENT BOND-3.775%- 14,000,000 00) 15,388,100.00
32/06/25
THAILAND GOVERNMENT BOND-3.35%- 14,600,000.00) 15,668,355.00
33/06/17
THAILAND GOVERNMENT BOND-2.8%- 6,100,000.00) 6,299,775.00
34/06/17
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THAILAND GOVERNMENT BOND-1.6%- 6,500,000.00) 5,974,475.00
35/06/17
THAILAND GOVERNMENT BOND-1.585%- 11,200,000.00) 10,254,440.00)
35/12/17
THAILAND GOVERNMENT BOND-3.4%- 10,950,000.00) 11,964,791.25
36/06/17
THAILAND GOVERNMENT BOND-3.39%- 13,900,000.00) 15,118,335.00
37/06/17
THAILAND GOVERNMENT BOND-3.3%- 14,100,000.00) 15,156,090.00
38/06/17
THAILAND GOVERNMENT BOND-2.0%- 8,400,000.00 7,472,430.00
42/06/17
THAILAND GOVERNMENT BOND-3.45%- 12,500,000.00) 13,500,625.00)
43/06/17
THAILAND GOVERNMENT BOND-2.875%- 9,800,000.00) 9,582,195.00
46/06/17
296,300,000.00) 302,851,880.25
(1,344,662,348)
INDONESIA GOVERNMENT-6.5%-25/06/15 5,500,000,000.00 5,508, 250,000.00
INDONESIA GOVERNMENT-11.0%-25/09/15 1,060,000,000.00) 1,098,160,000.00)
INDONESIA GOVERNMENT-5.5%-26/04/15 6,200,000,000.00) 6,106,690,000.00
INDONESIA GOVERNMENT-8.375%-26/09/15 | 5,690,000,000.00) 5,873,787,000.00
INDONESIA GOVERNMENT-5.125%-27/04/15 | 4,700,000,000.00) 4,554,300,000.00
INDONESIA GOVERNMENT-7.0%-27/05/15 4,500,000,000.00 4,538,533,950.00
INDONESIA GOVERNMENT-6.125%-28/05/15 | 4,300,000,000.00) 4,230,938,560.00
INDONESIA GOVERNMENT-6.375%-28/08/15 | 4,700,000,000.00) 4,656,538,160.00
INDONESIA GOVERNMENT-9.0%-29/03/15 2,850,000,000.00) 3,085,125,000.00
INDONESIA GOVERNMENT-6.875%-29/04/15 | 3,500,000,000.00) 3,521,755,650.00
INDONESIA GOVERNMENT-8.25%-29/05/15 6,100,000,000.00) 6,457,887,000.00
INDONESIA GOVERNMENT-10.5%-30/08/15 1,710,000,000.00 2,004,975,000.00
INDONESIA GOVERNMENT-7.0%-30/09/15 6,300,000,000.00 6,335,933,940.00
INDONESIA GOVERNMENT-6.5%-31/02/15 7,500,000,000.00 7,367,133,750.00
INDONESIA GOVERNMENT-8.75%-31/05/15 3,000,000,000.00 3,286,500,000.00
INDONESIA GOVERNMENT-9.5%-31/07/15 1,120,000,000.00 1,271,200,000.00
INDONESIA GOVERNMENT-6.375%-32/04/15 | 7,900,000,000.00) 7,678,800,000.00
INDONESIA GOVERNMENT-8.25%-32/06/15 2,400,000,000.00) 2,587,200,000.00
INDONESIA GOVERNMENT-7.5%-32/08/15 2,100,000,000.00 2,169,300,000.00
INDONESIA GOVERNMENT-7.0%-33/02/15 5,200,000,000.00 5,222,323,600.00
INDONESIA GOVERNMENT-6.625%-33/05/15 | 4,330,000,000.00) 4,247,730,000.00
INDONESIA GOVERNMENT-6.625%-34/02/15 | 4,000,000,000.00) 3,923,140,400.00
INDONESIA GOVERNMENT-8.375%-34/03/15 | 10,100,000,000.00) 11,020,541,270.00
INDONESIA GOVERNMENT-7.5%-35/06/15 5,450,000,000.00 5,644,647,295.00
INDONESIA GOVERNMENT-8.25%-36/05/15 4,160,000,000.00 4,555,200,000.00
INDONESIA GOVERNMENT-6 . 25%-36/06/15 2,800,000,000.00) 2,661,030,400.00
INDONESIA GOVERNMENT-7.5%-38/05/15 3,100,000,000.00 3,226,671,270.00
INDONESIA GOVERNMENT-7.125%-38/06/15 | 4,100,000,000.00) 4,132,704,470.00
INDONESIA GOVERNMENT-8.375%-39/04/15 | 1,950,000,000.00) 2,173,275,000.00
INDONESIA GOVERNMENT-7.5%-40/04/15 5,400,000,000.00) 5,648,739,660.00
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INDONESIA GOVERNMENT-7.125%-42/06/15 | 4,800,000,000.00) 4,831,488,000.00
INDONESIA GOVERNMENT-7.125%-43/06/15 | 3,100,000,000.00) 3,123,069,580.00
PERUSAHAAN PENERBIT SBSN-8.875%- 1,090,000,000.00) 1,232,136,000.00
31/11/15
140,710,000, 000. 00 143,975,704,955.00
(1,410,961,908)
CHINA GOVERNMENT BOND-3.02%-25/10/22 2,000,000.00) 2,032,268.00
CHINA GOVERNMENT BOND-3.22%-25/12/06 2,300,000.00) 2,346,296.70
CHINA GOVERNMENT BOND-2.3%-26/05/15 2,000,000.00) 2,025,943.20
CHINA GOVERNMENT BOND-3.25%-26/06/06 2,100,000.00) 2,160,715.20
CHINA GOVERNMENT BOND-2.18%-26/08/15 1,600,000.00) 1,621,325.12
CHINA GOVERNMENT BOND-3.12%-26/12/05 2,300,000.00) 2,379,552.40
CHINA GOVERNMENT BOND-2.04%-27/02/25 1,800,000.00) 1,823,097.06
CHINA GOVERNMENT BOND-2.85%-27/06/04 3,000,000.00 3,103,893.00
CHINA GOVERNMENT BOND-3.28%-27/12/03 3,000,000.00 3,163,953.00
CHINA GOVERNMENT BOND-3.01%-28/05/13 2,000,000.00 2,097,482.00
CHINA GOVERNMENT BOND-2.91%-28/10/14 500,000.00 523,671.00
CHINA GOVERNMENT BOND-2.55%-28/10/15 1,000,000.00 1,032,998.90
CHINA GOVERNMENT BOND-3.25%-28/11/22 2,200,000.00 2,343,171.60
CHINA GOVERNMENT BOND-3.29%-29/05/23 2,100,000.00 2,253,251.70
CHINA GOVERNMENT BOND-3.13%-29/11/21 2,100,000.00 2,244,320.40
CHINA GOVERNMENT BOND-2.8%-30/03/25 2,000,000.00 2,103,342.70
CHINA GOVERNMENT BOND-2.68%-30/05/21 3,000,000.00 3,134,817.00
CHINA GOVERNMENT BOND-2.6%-30/09/15 1,300,000.00 1,354,056.53
CHINA GOVERNMENT BOND-3.27%-30/11/19 2,100,000.00 2,278,871.70
CHINA GOVERNMENT BOND-2.54%-30/12/25 1,000,000.00) 1,037,688.64
CHINA GOVERNMENT BOND-3.02%-31/05/27 2,000,000.00 2,141,122.00
CHINA GOVERNMENT BOND-2.89%-31/11/18 500,000.00 531,752.75
CHINA GOVERNMENT BOND-2.75%-32/02/17 3,000,000.00 3,162,461.55
CHINA GOVERNMENT BOND-2.69%-32/08/15 3,500,000.00 3,668,025.90
CHINA GOVERNMENT BOND-2.8%-32/11/15 900,000.00 951,056.10
CHINA GOVERNMENT BOND-2.88%-33/02/25 1,000,000.00) 1,064,092.50
CHINA GOVERNMENT BOND-2.67%-33/05/25 1,000,000.00) 1,046,496.10
CHINA GOVERNMENT BOND-2.52%-33/08/25 1,000,000.00) 1,033,360.50
CHINA GOVERNMENT BOND-2.67%-33/11/25 1,000,000.00) 1,047,028.55
CHINA GOVERNMENT BOND-2.35%-34/02/25 500,000.00 510,047.12
CHINA GOVERNMENT BOND-2.17%-34/08/29 2,300,000.00) 2,308,050.00
CHINA GOVERNMENT BOND-2.49%-44/05/25 800,000.00 822,229.24
CHINA GOVERNMENT BOND-3.81%-50/09/14 4,000,000.00 5,189,536.00
CHINA GOVERNMENT BOND-3.72%-51/04/12 400,000.00) 513,311.20
CHINA GOVERNMENT BOND-3.19%-53/04/15 1,100,000.00 1,300, 484.40
CHINA GOVERNMENT BOND-2.47%-54/07/25 400,000.00) 414,125.30
62,800,000.00 66,763,895.06
(1,424,634,698)
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INDIA GOVERNMENT BOND-7.04%-29/06/03 65,000,000.00) 65,630,500.00)
INDIA GOVERNMENT BOND-7.17%-30/04/17 59,000,000.00) 59,899,750.00
INDIA GOVERNMENT BOND-7.32%-30/11/13 29,000,000.00) 29,681,500.00
INDIA GOVERNMENT BOND-6.1%-31/07/12 21,000,000.00) 20,094,375.00
INDIA GOVERNMENT BOND-7.26%-32/08/22 25,000,000.00) 25,562,500.00
INDIA GOVERNMENT BOND-7.1%-34/04/08 46,000,000.00 46,753,250.00
INDIA GOVERNMENT BOND-7.54%-36/05/23 20,000,000.00 20,975,000.00
INDIA GOVERNMENT BOND-7.18%-37/07/24 32,000,000.00 32,688,000.00
INDIA GOVERNMENT BOND-6.99%-51/12/15 13,000,000.00 12,967,500.00)
INDIA GOVERNMENT BOND-7.3%-53/06/19 68,000,000.00 70,312,000.00
378,000,000.00 384,564,375.00
(707,598, 450)
REPUBLIC OF SOUTH AFRICA-10.5%- 17,500,000.00 18,216,406.25
26/12/21
REPUBLIC OF SOUTH AFRICA-8.0%- 17,730,000.00 16,893, 365.62
30/01/31
REPUBLIC OF SOUTH AFRICA-7.0%- 11,340,000.00 10,018,181.25
31/02/28
REPUBLIC OF SOUTH AFRICA-8.25%- 16,750,000.00 15,436,171.87
32/03/31
REPUBLIC OF SOUTH AFRICA-8.875%- 17,000,000.00 15,369, 062.50
35/02/28
REPUBLIC OF SOUTH AFRICA-6.25%- 5,690,000.00) 4,080,796.87
36/03/31
REPUBLIC OF SOUTH AFRICA-8.5%- 15,410,000.00) 13,021,450.00)
37/01/31
REPUBLIC OF SOUTH AFRICA-9.0%- 13,170,000.00 11,128,650.00)
40/01/31
REPUBLIC OF SOUTH AFRICA-6.5%- 5,090,000.00) 3,381,668.75
41/02/28
REPUBLIC OF SOUTH AFRICA-8.75%- 14,230,000.00) 11,459,596.87
44/01/31
REPUBLIC OF SOUTH AFRICA-8.75%- 21,850,000.00) 17,507,312.50
48/02/28
REPUBLIC OF SOUTH AFRICA-11.625%- 2,500,000.00) 2,592,968.75
53/03/31
158,260,000.00) 139,105,631.23
(1,183,788,921)
14,074,568,913
(14,074,568,913)
1)
2) O
3) O
15 100. 0% 10.0%
11 100. 0% 8.1%
9 100. 0% 1.8%
13 100. 0% 3.9%
9 100. 0% 2.0%
2 100. 0% 0.1%

47/87



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

1 100.0% 0.2%
4 100.0% 0.4%
11 100. 0% 1.4%
22 100.0% 5.4%
18 100.0% 2.6%
14 100. 0% 7.2%
3 — —
23 100. 0% 3.7%
30 100.0% 10.0%
25 100.0% 9.6%
33 100. 0% 10.0%
36 100. 0% 10.2%
10 100.0% 5.0%
12 100. 0% 8.4%
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2024 11 18 2025 5 18
45,207,371 47,895,039
14,408,627,571 15,584,032,030
28,976,660 10,190,085
290 636
14,482,811,892 15,642,117,790

14,482,811,892

15,642,117,790

48,355,161 35,462,725
2,149,526 2,021,904
20,886,735 18,197,692
1,332,947 836,605
72,724,369 56,518,926
72,724,369 56,518,926
8,932,131,018 9,678,312,427
5,477,956,505 5,907,286,437
2,612,039,843 2,409,375,000
14,410,087,523 15,585,598,864
14,410,087,523 15,585,598,864
14,482,811,892 15,642,117,790
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2023 11 17 2024 11 19

5 16 5 18
6,072 73,787
575,644,930 5,368,465
575,651,002 5,294,678
635 -
2,090,195 2,021,904
21,599,307 18,197,692
793,547 836,605
24,483,684 21,056,201
551,167,318 26,350,879
551,167,318 26,350,879
551,167,318 26,350,879
6,791,980 9,843,621
4,304,747,270 5,477,956,505
822,965,717 908,639,704
822,965,717 908,639,704
501,402,879 462,802,514
501,402,879 462,802,514

5,170,685,446

5,907,286,437
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