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37 38 39 40 41
2020 8 2021 2 2021 8 2022 2 2022 8

24,558 23,593 23,630 23,746 26,120

) (24,500)]  (23,593)  (23,630)|  (23,225)  (23.795)

12,577 12,615 12,635 13,269 13,207

) (10,779)|  (10,816)]  (10,857)  (11,118)]  (11,392)

11,980 10,978 10,994 10,476 12,912

10,730 9,803 9,822 9,351 11,811

10,717 9,656 9,807 9,338 11,787

335,757 335,757 335,757 335,757 335,757

a 2,760,000 | 2,760,000 | 2,760,000 | 2,760,000 | 2,760,000

b 349,832 348,890 348,910 348,442 350,680

c 678,684 684,212 684,445 682,870 682,981

® (@ 126,751 126,409 126,417 126,247 127,058

: 3,883 3,499 3,554 3,383 4,271

d 10,598 9,786 9,806 9,549 10,631

@ () 3,840 3,546 3,553 3,460 3,852

1 (3,840) (3,546) (3,553) (3,460) (3,852)

1 Q) Q) Q) Q) Q)

® © 51.5 51.0 51.0 51.0 51.3

1 3.1(6.1)|  2.8(5.5)  2.8(5.6)  2.7(5.4)  3.4(6.7)

1 1.6(3.2)  1.42.9)  1.42.9) 1.4.7)  1.7(3.5)

1 98.8 101.3 99.9 102.2 90.1

2 111 112 113 112 111

3 1,020 1,012 1,029 1,044 1,050

1,156,599.61 |1,162,612.17 |1,164,559.95 |1,154,985.34 |1,152,522.48

4 98.0 97.1 96.2 96.7 97.5

4,131 4,153 4,161 4,145 4,059

1,101 984 1,384 1,245 1,363

Net Operating Income) 1 17,928 17,008 17,012 16,330 16,540
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42 43 44 45 46
2023 2 2023 8 2024 2 2024 8 2025 2
25,671 25,698 28,804 26,209 25,642
( ) (24,332)]  (24,577)  (25,349)|  (25,788)  (25.631)
13,452 16,699 16,178 13,563 13,403
( ) (11,651)|  (11,634)  (11,602)|  (11,647)]  (11,527)
12,218 8,999 12,626 12,646 12,239
11,161 7,918 11,553 11,521 11,029
11,149 7,904 11,539 11,506 11,015
335,757 335,757 335,757 335,757 335,757
a 2,760,000 | 2,760,000 | 2,760,000 | 2,760,000 | 2,760,000
b 351,197 347,874 349,084 349,824 350,300
¢ 680,786 677,836 678,727 684,999 685,775
1 ®) (@ 127,246 126,042 126,480 126,748 126,920
1 : 4,040 2,864 4,181 4,169 3,991
d 11,227 10,333 10,769 10,543 11,015
1 @ (@ 4,068 3,744 3,902 3,820 3,901
1 (4,068) (3,744) (3,902) (3,820) (3,991)
1 Q) Q) Q) Q) Q)
® © 51.6 51.3 51.4 51.1 51.1
1 3.2(6.4)  2.3(4.5)|  3.3(6.6)]  3.3(6.6)  3.1(6.3)
1 1.6(3.3)  1.22.3)|  1.7(3.4)|  1.7(3.4)  1.6(3.2)
1 100.6 130.7 93.3 91.6 100.0
2 110 112 111 117 117
3 1,059 1,089 1,059 1,084 1,090
1,144,028.69 |1,137,821.76 |1,127,952.53 |1,151,778.13 |1,153,012.12
4 98.2 98.3 98.9 98.6 98.9
4,015 3,940 3,940 3,890 3,801
1,509 1,539 994 2,659 2,354
et Operating 1ncone) 1 16,774 16,962 17,766 18,111 18,064
1
1
=2
P
1 1
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2,760,000
2025 2
1,587.5
2024 9 2025 2 30,100
2025 2 28
21,000 296,197
2 90.7
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1 1
1
26 198
2001 9 10 2002 6 12
8954
2025 2 28
2024 3 17
1
2 25
2025 2 28 98.9
275,197
1 43.2
86.0
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11,029
3,991
2025 2 25
2025 3 31
/ /
2025 2 25
40 2026 3 2
/
2024 8 28
30
35,000
2025 3 31
4,547.17
2018 3
1
2
MIMARU EAST
5,300

2025 4 1 2

423.44 2
12

25,642
11,015
67 15
11,015
20
/
40 2025 9 1
/ /
1
2
1 16
31,600.14
1 16
1
1
79
,014.84
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2021 3
1
2
1
MIMARU SUITES
2,550 1
2025 4 1 2
717 1
583.71 3,511.35
10
2020 10
1
2
1
6,350 1 2
2024 8 29 2027 2 25 1 3
4 20
1,154.79 6,893.91
8
2010 1
16
1 2024 8 29 317.5 5
2 2025 2 27 1,587.5 25
3 2025 8 28 1,397 22
4 2026 2 26 1,016 16
5 2026 8 27 1,016 16
6 2027 2 25 1,016 16
2
3
1
7,019 2025
2 28 100
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ESG

ESG Environment Social
ESG
ESG
ESG
ESG
2050 SBTi( 1)
2024 8
SBTi 2030
2024 1 SBTi
GHG 2021 90
2024 3
21
2024 4
SILVER
2024 6
(PRD)

ESG

1 SBTi Science Based Targets initiative
GHG
2 ResReal
2023 1

71257
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Governance
ESG ESG
ESG
ESG
ESG
(GHG)
2023 7
GHG 2021 42
2050
ResReal
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1 2 1
19 22
1
89 1
2017 11 6 11 6
12 2
2
2
3
12 2
25
13 1
1
1 14
109 1 5
17 86 349 4
109 2
111 1
112
109 2
114 1
115 1 369 1 28
115 1 369 2
1 2
1 95 19 22
96 20 23
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30

115

30

101

21

24

24

21

103
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4
2

2 24 2

2
3
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335,757

10,000,000

2,760,000
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2025 2 28
8 12 705,418 25.55
8 1 484,618 17.55
2 2 149,941 5.43
31 54,280 1.96

THE NOMURA TRUST AND

BANKING CO., LTD. AS THE
2-2-2 OTEMACHI, CHIYODA-KU, TOKYO,
TRUSTEE OF REPURCHASE AG 42,607 1.54

JAPAN
FUND 2024-09 (LIMITED OT
FINANC IN RESALE RSTRCT)
STATE STREET BANK AND ONE CONGRESS STREET, SUITE 1, BOSTON, 40.443 146
TRUST COMPANY 505001 MASSACHUSETTS ’ ’
STATE STREET BANK AND ONE CONGRESS STREET, SUITE 1, BOSTON, 29.360 1.4
TRUST COMPANY 505103 MASSACHUSETTS ’ ’
STATE STREET BANK WEST 1776 HERITAGE DRIVE NORTH QUINCY 27 510 L3
CLIENT - TREATY 505234 MA 02171 U S A. ’ )
11 28,910 1.04
31 27,600 1.00
1,610,687 58.35
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13 26
38 133 29
5 2 6
REIT
REIT 25
23 25
18 65
34 10 2
2001 11 20
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70

480
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205

100

75
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100
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49
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34 127
45 48
43 o1
( 29 89
10 117
3 1
67 15
32 43 39 32 3
100 90
3 2

40
34

26/257



52

42

2001 3

129

271257

42

128
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42 2 4
8 1 2 7 9
40 3
2 2 5 6
2 1 21
2 7
42 2 7
130
128 130 1
1
2
3
4
5
6
100 50
194 1 221
193 1 3 5
194 2 116 2
80 1
129
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81 1 2
131

67 15 40 1

40 3
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REIT
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35/257



20

42

36/257

130

EDINETOOOO
00000000000 O(EL3445)
OOoooooooooooOooao

42



67

166

25

45

105

37/257

EDINETOOOO
00000000000 O(EL3445)
OOoooooooooooOooao

2013 6 12



29

44

38/257

EDINETOOOO
00000000000 O(EL3445)
OOoooooooooooOooao

2020 4 1
34 1
570



EDINETOOOO
00000000000 O(EL3445)
OOoooooooooooOooao
2020 4 1

27 176

25 201

1981
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117

23

186

43 100

37 69
31

22

252 1

249

256 1
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52

225

258

14

256

154

48

90
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2020 4 1

2020
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2007 9 30

18
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11
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2007 9 30
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25 1 4

264
105
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105 1
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31

2027 3 31

14 8 9

100

50

100

2005 4 1
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5 2
1
31
34
41
1
5 8
8
2
1
2
2
3
0.5

5 1
80
2,000
0.175 1
1
2 11
11 2
2 1 1
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0.5

0.5

1,500,000

5,000,000

0.3
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15
1
150,000
1
1 5,000 90
5,001 10,000 75
10,001 30,000 65
30,001 50,000 55
50,001 100,000 45
100,001 150,000 35
150,001 200,000 30
200,001 250,000 25
250,001 300,000 20
300,001 10
1
1 650
1 7
1 200
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1 650
1 1,000
1 150
1 200,000
1
1 5,000 120
5,001 10,000 100
10,001 30,000 80
30,001 50,000 70
50,001 100,000 60
100,001 150,000 50
150,001 200,000 45
200,001 250,000 40
250,001 300,000 30
300,001 15
1 150
10,000
1 70
1
70,000
50,000
50,000
20
1 10
10
1 1 10
1 1 20
1 15
1 10
1 10
1 20
12
5,000

20
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2
1 20,000
1 10,000
1 5
1 10,000
1
200,000
200,000
1
1
100,000
1 5,000 40
5,001 10,000 35
10,001 30,000 30
30,001 50,000 25
50,001 100,000 20
100,001 10
1 45
1 20
1 30,000
1 100
1 200
300
25
27
1 300
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15
15,000
1
1 1,000 140
1,001 3,000 120
3,001 5,000 100
5,001 10,000 80
10,001 15,000 70
15,001 20,000 65
20,001 25,000 60
25,001 30,000 55
30,001 50
1 1 650
300
x 0.03 =+ 12
1
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1
x 0.09 =+ 12
1
1
12 10,000,000
14 10,000,000
16 10,000,000
18 10,000,000
10,000 0.075 10,000 0.075
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17

15

10,000,000

10,000

10,000,000

10,000

0.075

0.075
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100 3
100 3
15
5 2013 1 1 2037 12 31
2.1
2023 10 1
20 15 5
2013 1 1 2037 12 31 2.1
2014 1 1 2023 12 31 10 NISA
120 2015 100
11 5
2024 1 1 NISA
240
1 11 18
2 2018 1 1 2023 12 31 NISA
2023 40 11
20
NISA
3 2024 1 1 NISA
120
NISA
4
1,200
1,800
5
20 20.315
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NISA)

2016

4 1
NISA

12 31

20

2023 10 1

15

10

2023 12 31
2024 1 1
2023 12 31
11 5
2024 1 1 2028 12 31
11 18
20
100 3
2013 1 1
2.1
12
2
4
5 2013 1
2.1
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NISA
80
11 18
20.315
100 3
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1
1
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15 5 2013 1 1 2037 12 31
2.1
2014 1 1 2023 12 31 10 NISA
11 5
120 2015 100
2024 1 1 NISA
240
1 11 18
2 2018 1 1 2023 12 31 NISA
11 20
2023 40
NISA
32024 11 NISA
120
NISA
4
1,200
1,800
5
6 2023 12 31 (  NISB) (
NISA) 2024 1 1 NISA
7
2016 4 1 2023 12 31
NISA 11 5
80
2024 1 1 2028 12 31
11 18 12 31
11 18
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2013 1 1 2037 12 31
2.1

2023 10 1 3 1

50

50

90 90
50

50 1
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100
2
2012 4 1 2026 3 31
1.5
100 75 1
2027 3 31
1.3
4
2006 4 1 2027 3 31 3 2027
3 31 2 1
100 75
2027 3 31 5 2
2003 1 1
1998 1 1 2026 3 31
1
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IR [URL]https://ww.orixjreit.com/ja/ir/library.html
(2025 2 28 )

105,047 15.32

5,638 0.82

6 22,997 3.35

20,422 2.98

23 6,050 0.88

11,577 1.69

9,308 1.36

13,482 1.97

8,000 1.17

26,110 3.81

6,145 0.90

5,776 0.84

69,617 10.15

25,445 3.71

6 20,717 3.02

5,641 0.82

23 27,095 3.95

27,996 4.08

18,730 2.73

3,498 0.51

5,296 0.77

27,505 4.01

99,524 14.51

26,381 3.85

4,925 0.72

7,565 1.10

40,856 5.96

34,417 5.02

685,775 100.00
335,475 48.92
350,300 51.08
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6 23 4
23
6 23 6 23
23
(
2025 2 28
)
€ ¢ ) ( ) ) 1
FJ 2
50 | 10,251,157 512 | 10,251,157 512 - 0.07 3
50 | 10,251,157 512 | 10,251,157 512 - 0.07
FJ 2.9
2025 2 28
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2025 2 28

38 152

2025 2 28

2025 2 28
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2025 2 28
13,360 10,054 10,076
4,150 2,912 3,526
4,090 2,338 2,650
3,060 1,986 2,430
1,590 1,285 1,406
2 10,100 5,719 7,500
9,560 5,225 5,200
12,100 7,082 8,020
26,500 18,880 21,860
4,940 3,518 4,500
10,200 8,908 10,500
3,460 3,084 3,500
4,010 2,495 3,000
15,000 13,595 15,200
14,800 12,566 13,600
9,490 6,739 6,730
4,910 3,453 3,400
4,290 2,822 3,100
6,900 4,987 5,200
24,800 21,092 22,000
5,630 4,369 4,202
11,440 9,083 9,000
14,600 12,219 12,400
5,150 4,849 4,800
TSK 2,330 2,185 2,197
3,310 3,209 3,200
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2025 2 28
23 7,880 3,292 5,479 0.8
13,100 7,827 9,577 1.3
9,550 5,395 6,350 0.9
7,400 3,906 5,060 0.7
3,590 1,850 2,200 0.3
7,090 3,615 4,130 0.6
4,810 3,280 4,400 0.6
5,370 2,830 3,750 0.5
9,790 7,062 7,030 1.0
21,500 20,934 20,300 2.8
6,460 3,865 4,500 0.6
6,220 3,913 5,560 0.8
7,960 6,523 8,500 1.2
11,700 9,381 12,500 1.7
8,140 2,427 4,250 0.6
4,860 2,597 3,800 0.5
14,100 8,834 10,900 1.5
14,400 8,611 9,500 1.3
11,200 6,237 7,280 1.0
14,400 13,821 11,800 1.6
6,350 4,803 5,012 0.7
7,270 5,373 5,200 0.7
960 1,221 1,300 0.2
10,600 9,308 10,000 1.4
7,670 6,554 6,802 0.9
22 10,800 10,525 10,500 1.4
19,800 19,649 19,000 2.6
2,105 1,985 1,905 0.3
484,845 360,297 395,783 54.6
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2025 2 28

6 4,310 2,409 2,548 0.
4,090 2,333 2,435 0.

aune 12,200 9,679 9,900 1.
7,420 4,678 4,815 0.

J-ONE SQUARE 1,490 1,490 1,510 0.
JouLe SHIBUYA 8,330 7,306 7,550 1.
SO-CAL LINK OMOTESANDO 2,750 2,290 2,300 0.
1,010 896 900 0.

23 [ aune 8,280 5,641 6,410 0.
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1,710 1,428 1,396 0.
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4,580 2,759 3,340 0.
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3,990 2,638 3,000 0.
2,590 2,318 2,328 0.
2,350 2,040 1,980 0.
1,970 1,692 1,650 0.
6,120 3,498 4,433 0.
5,590 2,492 3,684 0.
4,410 2,432 3,440 0.
DS 1,600 1,654 1,550 0.
3,030 2,531 2,650 0.
1,910 1,591 1,650 0.
134,720 91,061 100,965 13.
14,000 7,438 9,600 1.
12,200 6,043 8,300 1.
9,550 5,296 6,300 0.
15,000 5,903 10,200 1.
4,310 1,662 2,700 0.
55,060 26,344 37,100 5.
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2 3
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6 132 2024 2 7 13.6
117 2024 2 5 4.0
208 2024 2 9 14.0
122 2024 2 6 7.1
2 309 2024 8 7 20.0
91 2022 8 6 7.0
68 2022 8 5 14.0
2 349 2022 8 6 37.9
5 103 2022 8 5 10.7
1 146 2022 8 5 19.4
51 2023 2 5 4.4
97 2023 2 8 5.9
240 2023 2 7 20.2
286 2024 8 3 21.7
228 2025 2 5 18.2
184 2023 6 7 8.1
63 2023 8 5 6.2
2 65 2025 2 6 9.4
469 2021 2 2 139.6
121 2021 8 5 8.8
304 2021 8 8 23.8
115 2022 8 7 20.2
276 2023 8 7 12.4
TSK 54 2025 2 5 6.7
61 2021 9 6 5.6
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225 2024 2 5 44.0
363 2024 2 8 19.4
170 2024 8 4 12.7
247 2025 2 4 15.3
345 2025 2 6 42.8
757 2023 12 5 79.0
494 2025 2 5 40.8
217 2022 8 2 22.1
463 2023 2 0 41.2
221 2024 8 0 43.9
441 2021 2 0 30.1
176 2021 7 2 19.3
458 2021 2 4 41.4
483 2024 8 5 39.1
471 2021 2 0 40.1
3,762 2021 8 7 485.9
529 2021 8 3 25.8
259 2021 8 1 35.6
72 2021 8 1 10.6
1,154 2025 2 3 97.2
156 2020 11 4 24.5
22 9 2023 4 1 21.9
432 2024 1 0 80.2
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9 2020 8 8 0.7
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aune 95 2025 2 6 18.6
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318 2023 2 10 33.7

6
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6
6

166 2022 8 2 16.3

6
471 2022 8 1 32.4
180 2023 5 11.3
aune 221 2023 7 1 6.8
Friend Town - - - -

6
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166 2023 2 9 28.5
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