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2025 31

653,360,286 99.93

449,763 0.07

653,810,049 100.00
647,365,620 99.08

5,979,349 0.92

653,344,969 100.00

3,128,781 0.48
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310,443,926 2.1561 669,348,149 2.1046 653,360,286/ 99.93
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()
1 GOLDMAN SACHS GROUP INC 640 05,301.06 60,992,677 81,207.30( 51,972,674 7.95
2 UNITEDHEALTH GROUP INC 640 B0,456.71 51,492,296 [77,158.30 49,381,313 7.56
3 MICROSOFT CORP 640 66,137.18 42,327,796 pb6,638.18 | 36,248,433 5.55
4 HOME DEPOT INC 640 1,814.56 39,561,317 p3,550.59 34,272,376 5.25
5 VISA INC-CLASS A SHARES 640 50,220.78 32,141,298 p1,262.93( 32,808,276 5.02
6 SHERWIN-WILLIAMS CO/THE 640 p3,888.50 34,488,642 p0,799.42( 32,511,629 4.98
7 CATERPILLAR INC 640 p8,795.75 37,629,280 #9,295.25| 31,548,959 4.83
8 MCDONALDS CORP 640 #3,377.25 27,761,438 45,916.10( 29,386,302 4.50
9 AMGEN INC 640 42,116.79 26,954,748 #5,895.16 | 29,372,905 4.50
10 SALESFORCE INC 640 p2,930.08 33,875,251 40,365.91( 25,834,185 3.95
11 AMERICAN EXPRESS CO 640 47,136.18 30,167,155 B9,694.57| 25,404,525 3.89
12 TRAVELERS COS INC/THE 640 7,308.23 23,877,267 39,142.84 25,051,418 3.83
13 (II?I)-R“P- BUSINESS MACHINES 640 p4,184.76 21,878,245 36,482.88 23,349,043 3.57
14 JPMORGAN CHASE & CO 640 39,859.04 25,509,787 36,310.93 23,238,996 3.56
15 APPLE INC 640 5,789.11 22,905,029 p2,580.41( 20,851,461 3.19
16 TEEEYWELL INTERNATIONAL 640 83,051.40 21,152,893 31,450.04| 20,128,024 3.08
17 AMAZON.COM INC 640 35,446.71 22,685,892 8,815.49( 18,441,916 2.82
18 BOEING CO/THE 640 25,965.64 16,618,012 p5,913.31| 16,584,519 2.54
19 PROCTER & GAMBLE CO/THE 640 p4,854.71 15,907,014 p5,123.85| 16,079,261 2.46
20 CHEVRON CORP 640 23,278.77 14,898,412 p4,833.78 | 15,893,617 2.43
21 JOHNSON & JOHNSON 640 p2,599.95 14,463,967 P4,477.92| 15,665,868 2.40
22 3M CO 640 p2,658.26 14,501,287 P1,656.48| 13,860,145 2.12
23 NVIDIA CORP 640 [18,495.62 11,837,199 [16,397.86 | 10,494,629 1.61
24 WALT DISNEY CO/THE 640116,924.17 10,831,468 [14,663.43| 9,384,593 1.44
25 MERCK & CO. INC. 640 [14,694.83 9,404,688 [13,341.67| 8,538,669 1.31
26 WAL-MART STORES INC 640 [14,578.20 9,330,048 12,731.63( 8,148,242 1.25
27 COCA-COLA CO/THE 640 9,394.34 6,012,379[10,521.72| 6,733,902 1.03
28 NIKE INC -CL B 640 [11,450.24 7,328,155(9,463.12| 6,056,397 0.93
29 CISCO SYSTEMS INC 640 8,903.92 5,698,506 9,099.79( 5,823,864 0.89
30 VERIZON COMMUNTCATIONS 640 6,022.67 3,854,506 (6,717.93| 4,299,478 0.66

INC
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2025
(2022 ) 534 534 1.1169 1.1169
(2023 ) 615 615 1.3246 1.3246
(2024 ) 844 844 1.7370 1.7370
(2025 ) 746 746 1.9077 1.9077
2024 856 1.7864
882 1.7857
892 1.7751
972 1.8757
985 1.8481
904 1.7836
906 1.8016
10 898 1.9297
11 957 2.0119
12 944 2.0313
2025 837 2.0705
760 1.9354
653 1.8618
1 )
0.0000
0.0000
0.0000
0.0000
11.7
18.6
31.1
9.8
851,881,127 373,431,913 478,449,214
489,008,388 502,686,238 464,771,364
330,022,086 308,319,446 486,474,004
288,548,106 383,514,264 391,507,846
1
2

23/87



@

Q

€

¢

G

(6

30

24187

EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad



a

(¢

G

“

G

G

¢

EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

PayPay
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PayPay NY

8,045,593 3,450,440
840,266,582 744,077,272
2,700,000
42
848,312,175 750,227,754
848,312,175 750,227,754
2,592,057 2,434,075
80,064 98,101
640,409 784,785

2
44,530
3,312,532 3,361,491
3,312,532 3,361,491
486,474,004 391,507,846
358,525,639 355,358,417
844,999,643 746,866,263
844,999,643 746,866,263
848,312,175 750,227,754
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) )
28 11,977
195,904,734 91,910,690
195,904,762 91,922,667
1,980 36
149,999 198,111
1,199,838 1,584,842
98,713 57,132
1,450,530 1,840,121
194,454,232 90,082,546
194,454,232 90,082,546
194,454,232 90,082,546
35,525,095 44,586,362
150,871,215 358,525,639
153,797,045 244,318,601
153,797,045 244,318,601
105,071,758 292,982,007
105,071,758 292,982,007
358,525,639 355,358,417
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3 4
6 3 5 7 3 5
486,474,004 391,507,846
12 133
55 10
.1 1.7370 1.9077
10,000 17,370 19,077
3 4
5 3 7 6 3 6
6 3 5 7 3 5
13,695,313 12,045,269
145,233,824 33,450,915
176,849,493 228,305,300
22,747,009 81,556,933
358,525,639 355,358,417
10,000 7,369.85 10,000 9,076.63
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3 4
6 3 5
185,010,632 58,978,157
185,010,632 58,978,157
3 4

5 3 7 6 3 6

6 3 5 7 3 5
464,771,364 486,474,004
330,022,086 288,548,106
308,319,446 383,514,264
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345,103,322

744,077,272

345,103,322

744,077,272

10
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1,512,737

2,379,217

730,890,579

1,544,297

29

11,150,421

747,477,280

747,477,280

694,438

2,700,000

3,394,438

3,394,438

345,103,322

398,979,520

744,082,842

744,082,842

747,477,280
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12 133 60
61
7 5
345,103,322
12
133 ) 55 10

1 2.1561

10,000 21,561
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7 3 5
7 3 5
37,687,277
37,687,277
7 1 31
7 3 5
1
13,449,109 12,767,125 681,984
13,449,109 12,767,125 681,984
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2,984,600 2,997,054 12,454

2,984,600 2,997,054 12,454

1,313,901,490
191,294,180
1,160,092,348

345,103,322

PayPay NY 345,103,322
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7 3

CHEVRON CORP 705 152.00] 107,160.00
SHERWIN-WILLIAMS CO/THE 705 355.28 250,472 .40
3M CO 705 145.86 102,831.30
BOEING CO/THE 705 158.90] 112,024.50
CATERPILLAR INC 705 326.75 230,358.75
HONEYWELL INTERNATIONAL INC 705] 208.00; 146,640.00
NIKE INC -CL B 705 77.32 54,510.60
MCDONALDS CORP 705 305.77 215,567.85
WALT DISNEY CO/THE 705 109.01 76,852.09
AMAZON.COM INC 705 203.80; 143,679.00
HOME DEPOT INC 705 381.68 269,084 .40,
WAL-MART STORES INC 705 94.97 66,953.89
COCA-COLA CO/THE 705 70.19 49,483.95
PROCTER & GAMBLE CO/THE 705 173.18 122,091.90
UNITEDHEALTH GROUP INC 705 474.61 334,600.05
AMGEN INC 705 312.19 220,093.95
[JOHNSON & JOHNSON 705 165.42 116,621.10
MERCK & CO. INC. 705 92.56 65,254.80
[JPMORGAN CHASE & CO 705 250.25 176,426.25
AMERICAN EXPRESS CO 705 283.47, 199,846.35
GOLDMAN SACHS GROUP INC 705] 581.14 409,703.70
VISA INC-CLASS A SHARES 705 352.23 248,322.15
TRAVELERS COS INC/THE 705] 255.70, 180,268.50
INTL BUSINESS MACHINES CORP 705] 253.21 178,513.05
MICROSOFT CORP 705 388.61 273,970.05
SALESFORCE INC 705) 287.34 202,574.70
APPLE INC 705 235.93 166,330.65
CISCO SYSTEMS INC 705 63.26 44,598 .30,
VERIZON COMMUNICATIONS INC 705 42 .87 30,223.35
NVIDIA CORP 705 115.99 81,772.99

21,150 4,876,830.45

730,890,579
21,150 730,890,579
730,890,579

42/87
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2025 31

667,235,257

13,425,208

653,810,049

351,162,195

1.8618
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2024
2024
2024
2024
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2025

500,000

384,954

10

10
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30

20
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10

25
31

145
500
95
230
95
195
95
165
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420
95

95

4,500,000

2,607,649

46/87

EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

5,000,000
2,992,603



EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

(¢

Wb

WS IR

R

il R &

SHEREEE R

Hifa e EEp

HalmiiR

LREEERD

AR B

Bown—0

HMERFERES

b L—TF 4 T E

wEWEEL

1) Z 4 EIEE

EH - FSAT AL

RECETESR

I TLATLE

47/87




EDINETOOOO
0 o =525 0K )
Ooooooooooooooooooad

Eitatdt

BHEAS ARtEHEAS
GERIE | |@ERHE DA AT
MEE MR HEtMRE
= — R &R @ 5
Z
5 (E5E AiHEO®ET
g E% i EEm
= omsigx | T =
ER L3
& P—Fa T 8 Jo—h—
% R
i G E =
E &y il
i 7GR
5 (ABEREED) . R
DRLERALE
WEAD
Bh0- AR | | A HE(E A 3820 AR
WELATFL
HELAT L
A MRl T-Star

=

¥ MAERTEDL LROSERSHOLSTORBOERETL>TUET.

48/87



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
Ooooooooooooooooooad

PayPay
2025
22 83,440
4 7,614

26 91,054
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2023 31 2024 31
1 296,638 157,455
2 33,317 27,59
3 174,129 157,774
4 5,793 7,834
5 - 1,320
6 284 2,606
7 5,986 -
8 5,551 3,809

521,700 358,395
1 57,295 -
1 *1 44,069 -
2 *1 13,225 -
2 4,578 -
1 4,578 -
3 136,927 72,695
1 89,583 25,667
2 173 173
3 46,855 46,855
4 315 -
198,801 72,695
720,502 431,091
1 8,932 10,254
2 88,828 86,653
1 64,672 67,843
2 24,156 18,809
3 4,477 6,864
4 *2 - -
5 36,335 33,238
6 2,290 2,290
7 - 1,366
8 29,830 24,165
9 10,664 .
10 11,526 -
192,886 164,833
1 8,611 1,618
2 23,719 23,743
3 357 357
32,688 25,719
225,574 190,552
1 95,000 95,000
2
1 648,213 778,212
2 462,136 597,136
1,110,349 1,375,348
3
1
714,552 1,232,830
714,552 1,232,830
490,796 237,518
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4,131 3,020
4,131 3,020
494,928 240,539
720,502 431,091
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2022 2023
2023 31 2024 31

1 787,743 751,933
2 33,180 33,474
3 35,651 24,332
4 2,005 2,710
858,581 812,450
1 240,844 252,167
2 25,716 5,498
3 238,758 214,943

1 54,056 71,778

2 184,701 143,165
4 91,236 94,881
5 3,930 3,563
6 15,353 20,084

1 8,481 9,493

2 2,295 6,023

3 2,434 2,347

4 2,143 2,219
615,840 591,139
1 427,335 448,648

1 36,772 37,464

2 313,299 329,608

3 29,830 24,165

4 7,797 10,248

5 39,635 47,162
2 81,523 91,674
3 516 393
4 4,662 5,469
5 4,550 3,289
6 44,822 44,832
7 5,831 6,339
8 58,454 58,046
9 13,714 10,351
10 23,907 26,813
665,319 695,859
422,578 474,548
1 120 913
2 1,034 12,389
3 96 107
4 364 478
1,616 13,889
1 15 34
2 1,927 206
3 1,993 -
4 11,526 -
5 - 8,152
15,461 8,394
436,424 469,053
1 *1 0 -
2 *2 - 53,340
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0 53,340
436,424 522,393
2,290 2,290
547 6,406
1,742 4,116
438,166 518,277
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2022 2023 31
95,000 253,212 57,136 310,348 276,385 276,385
405,000 395,001 395,001
405,000 405,000 405,000
438,166 438,166
- 395,001 405,000 800,001 438,166 438,166
95,000 648,213 462,136 1,110,349 714,552 714,552
128,962 2,813 2,813 131,775
800,001 800,001
438,166 438,166
1,317 1,317 1,317
361,834 1,317 1,317 363,152
490,796 4,131 4,131 494,928
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2023 2024 31
95,000 648,213 462,136 1,110,349 714,552 714,552
135,000 129,999 129,999
135,000 135,000 135,000
518,277 518,277
- 129,999 135,000 264,999 518,277 518,277
95,000 778,212 597,136 1,375,348 1,232,830 1,232,830
490,796 4,131 4,131 494,928
264,999 264,999
518,277 518,277
1,110 1,110 1,110
253,278 1,110 1,110 254,388
237,518 3,020 3,020 240,539
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®
2023 31 2024 31
*1 51,159 *1 -
*2
*2 z
z LINE
200,000
2023 5 31 -
200,000
300,000
300,000
2022 2023
2023 31 2024 31
*1 *1 -
0 *2
*2 -
53,340
40,213
9,334
3,792
53,340
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2022 2023 31
71,129 46,955 - 118,084
71,129 46,955 - 118,084
@
)
2023 2024 31
118,084 133,703 - 251,787
118,084 133,703 - 251,787
133,703
@
)
@
@

®)
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2023 31
89,553 89,553 -
46,855 44,207 2,647
30
173
2024 31
25,618 25,618 -
46,855 43,138 3,716
49
173
€))
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