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RANSRCTSRBER (LITF. BBKXD7/F)ORAR, ZOMRBAICIHTVET BB, IT77/F
OEMAIPRETF/FOBRAONSERE RE28SHFHUET.

BERE(+2) EREENAOEE  CTotBAOEE
(BRREL) 1.86% 1.13% 0.72%
(FF1oRNE) 1.86% 1.13% 0.73%

# FiclR. EEMOERESECERECN TV SEERE (FSLT. WA RFNE. TNSRFAELGLUT
BN IREZENTLER A BEEIP/RE. FRELT. RRESKEFHHE. SRS LUSEI S
CrraREFRIFENTUVFER ) TT,

SRAETFEFEALTVS LETHESRER (REIT) DEERAGIZFEFNTLEE AL

#H A EWORMER. RO MRAESE (245 ECREZSL B8, fitadRimcrnSERESE
ERCN. FEDEERESFPHINTL RSN EUET.,
EAREEIL. SESHOR—LA— (https://www.smd-am.co.jp/fund/unpo/) MSEBVLEIZIIET .

2025 3 31

61,887,154,011 96.96

99,861 0.00

1,937,091,139 3.04

63,824,345,011 100.00

2025 3 31

)

)

) & )

SMAM

Unhedged

JPY

44,268,350,509

1.3618

60,283,714,139

1.3980| 61,887,154,011| 96.96
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99,971 0.9988 99,851 0.9989 99,861 0.00
2025 3 31

96.96

0.00

96.96
2015 9 14 296,914,494,267 | 327,255,006,828 9,586 10,786
2016 3 14 284,425,391,221 | 322,429,474,300 9,018 10,218
10 2016 9 12 222,281,267,238 | 250,024,983,414 8,312 9,232
11 2017 3 13 191,931,545,411 | 211,641,309,013 7,903 8,683
12 2017 9 12 188,917,218,850 | 207,587,036,409 7,804 8,584
13 2018 3 12 205,594,639,735 | 223,262,933,177 7,149 7,809
14 2018 9 12 189,013,834,410 | 204,143,089,146 6,903 7,443
15 2019 3 12 170,717,509,432 | 179,967,535,714 7,166 7,526
16 2019 9 12 152,439,068,757 | 158,220,655,204 7,181 7,441
17 2020 3 12 135,355,194,226 | 140,405,503,312 6,566 6,806
18 2020 9 14 126,555,652,224 | 131,402,242,639 6,440 6,680
19 2021 3 12 117,673,096,929 | 122,121,630,185 6,634 6,874
20 2021 9 13 112,013,002,815| 116,073,595,139 6,893 7,133
21 2022 3 14 100,153,814,326 | 103,834,506,135 6,729 6,969
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22 2022 9 12 101,734,985,415 | 105,181,540,558 7,203 7,443
23 2023 3 13 84,388,219,755 |  87,734,829,468 6,095 6,335
24 2023 9 12 83,259,939,991 |  86,531,438,601 6,238 6,478
25 2024 3 12 77,657,966,847 |  80,725,913,537 6,318 6,558
26 2024 9 12 72,958,670,919 |  75,806,947,891 6,311 6,551
27 2025 3 12 62,200,717,111 |  64,876,854,242 5,720 5,960
2024 3 79,098,773,319 - 6,483 -
4 77,166,925,696 - 6,364 -
5 76,505,816,255 - 6,386 -
6 75,363,704,310 - 6,344 -
7 74,352,978, 455 - 6,367 -
8 74,321,565, 691 - 6,402 -
9 77,342,584,115 - 6,711 -
10 75,181,670,223 - 6,604 -
11 71,655,337,015 - 6,354 -
12 69,302,639,033 - 6,238 -
2025 1 67,021,913,945 - 6,098 -
63,632,738,578 - 5,832 -
63,824,345,011 - 5,891 -

8 2015 3 13 2015 9 14 1,200

9 2015 9 15 2016 3 14 1,200

10 2016 3 15 2016 9 12 920

11 2016 9 13 2017 3 13 780

12 2017 3 14 2017 9 12 780

13 2017 9 13 2018 3 12 660

14 2018 3 13 2018 9 12 540

15 2018 9 13 2019 3 12 360

16 2019 3 13 2019 9 12 260

17 2019 9 13 2020 3 12 240

18 2020 3 13 2020 9 14 240

19 2020 9 15 2021 3 12 240

20 2021 3 13 2021 9 13 240

21 2021 9 14 2022 3 14 240

22 2022 3 15 2022 9 12 240

23 2022 9 13 2023 3 13 240
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24 2023 3 14 2023 9 12 240
25 2023 9 13 2024 3 12 240
26 2024 3 13 2024 9 12 240
27 2024 9 13 2025 3 12 240
10.9

6.6

10 2.4

11 4.5

12 8.6

13 0.1

14 4.1

15 9.0

16 3.8

17 5.2

18 1.7

19 6.7

20 7.5

21 1.1

22 10.6

23 12.1

24 6.3

25 5.1

26 3.7

27 5.6

210,139,506,688

26,432,669,318

60,107,281,987

54,437,200,371

10

51,555,483,886

99,536,925,543

11

34,285,958,902

58,847,375,642

12

52,268,191,625

53,059,093,823

13

95,045,880,274

49,530,071,011

14

26,264 ,505,666

40,035,575,305
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15 16,873,293,463 52,438,686,518
16 22,083,568,996 48,060,678,516
17 25,583,199,782 31,719,900,177
18 8,228,895,277 17,843,091,503
19 7,778,573,142 26,915,274,522
20 8,566,764,826 23,437,887,944
21 3,766,836,653 17,433,326,756
22 3,774,299,665 11,374,565,238
23 4,656,770,071 7,438,761,421
24 3,970,873,365 8,966,180,447
25 1,925,066,332 12,482,548,103
26 1,733,236,315 9,040,187,143
27 1,591,627,540 8,444,764,083
2025 3 31
1,184,868,206 98.20
- 21,718,409 1.80
1,206,586,615 100.00
2025 3 31
)
) ¢ ) & )
1,132,000,000( 99.94| 1,131,315,140f 99.96 1,131,555,124| 0.000|2025/05/12(93.78
14,000,000 99.96 13,994,106 99.98 13,997,312| 0.000|2025/04/21| 1.16
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