EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 6 30

03-6387-5000

1/108



REIT

0120-753104 ( )

3.3

9 5

https://www.nomura-am.co.jp/

¢ 3.0)

2/108

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1D



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1 1 ( 1 1)
1 1
1 1
1
2025 7 1 2026 6 30
( )
0120-753104 ( )
9 5
https://www.nomura-am.co.jp/
5
( )
UFJ ( )
0120-753104 ( )

9 5

3/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

https://www.nomura-am.co.jp/

4/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT

REIT J-REIT J-REIT 2

6,000

REIT )

5/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodooodooodd

@

@

@
@

®

@

@

2023 1 19

6/108

https://www.toushin.or.jp/



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®

4

®)

(LMMF(

(2MRF(

(3)ETF...

@

@

@
@
®

@
@

®

©)

®

@

@

@
&)
®
4
B) 12
(©)
Q)

@

€Y)

o &

)..MRF  MMF MRF
MMF
)...NRF MRF
12 480 ) 12 1 2
32 26 9 4 2

@» &
¢Y)

12 ( )

7/108

®

*



&)
®
*
®)
(©)
Q)
©)
©® ¢ D

(10) .
)]

@

@

@

@

1) 225
(2)TOPIX
(©))

€H)

@

®

©)

2004 4 30

@

8/108

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

ERERERERN

ERAOEEIZMTS
sRoS=REN BE-ERAFCHT RN

. . .--I __._‘,_. [ —"
[(FriFoEmORE-MY

(BEOmMEL, —AHIC
MTIEE. —BRae- 0

HHBRO-BERERTTO
: ERAOEE] - BnES - RESOILIC

- |

B

REIT
REIT
J-REIT
J-REIT 2
( )
HEITMAN REAL ESTATE SECURITIES LLC
( )

REIT

0P FEARY-r L FERLTREYSIIPIVU-J7 - FARATERALEY.

AE=JF P i e b 'l

» HEREIT » WD
<4

YF-I7 2K « REIT
| isex BP0 |ED
U Emm | RO G Y77 | oo

REIT
-

(2025 5 )m

9/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

17,180
1959 12
1997 10
2000 11
1-13-1 5,150,693 100
1 REIT J-REIT
REIT J-REIT J REIT
2 REIT J-REIT
REIT J-REIT J-REIT 30 10
50 J-REIT
J REIT J REIT 2
J REIT J-REIT
J-REIT J-REIT
] REIT J-REIT |

J-REIT
1 0%FERE

TR O . J-REIT Ok
i RB SR LTRE

J-REIT
SONFERE

*EREIT
SONIEEE

*EREIT
TORIEEE

J-REIT 30 J-REIT
J-REIT 50

10/108



J-REIT

2 REIT
REIT

REIT

J-REIT

REIT

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT

HEITMAN REAL ESTATE SECURITIES LLC

(

REIT

IRt B FRATF L TEEL I
REITICHidE

-

REIT

{5 FEADEAE - i F =L LIz
Ftb L7y FP 7O —F U LIRS EEREEE

= REIT

1989

REIT ]

REIT

11/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

REIT

GARP
GARP Growth At a Reasonable Price

r i e R A J

[FoEFiBonit- V¥

[ BEITo&FE- HF |

~e~

| HEUs—Laif |

S

[?ﬁ*ﬁﬁﬁwzf?v:}wﬁgh]
| o N R J

3 J-REIT J-REIT
J-REIT

J-REIT J-REIT

12/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

<HrEEEST < {HRISEHS >
- &Rl —J:> - R

[ - BRI

AR 3 EOEy v TH—

- FEETIESE % . pEEE - FEEETY 2

- 4| <RI HES
[ BB ]<; .
]+ IR E RN

{/ - (EfEEEN F

'\l
[ F— b 73 U FHEE |

4 J-REIT 2 J-REIT
J REIT 2 J-REIT
J-REIT J-REIT
J-REIT
REIT
REIT(Real Estate Investment Trust) (Real Estate)

(Investment Trust)

([ REITOL<A() |

BEE
REIT

‘."lﬂ!ﬁ’“ BT, - Al

REIT

13/108



REIT

REITC J-REIT

REIT

J-REIT

J REIT 2

J REIT

21

J REIT
2

1

20

J REIT

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

J-REIT J-REIT
REIT( REIT )
REIT
REIT
REIT
2 1
UFJ
REIT REIT
J REIT
2
2 1 14

14/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3
( 21 2 )
2 2
1
2 2
3
4
C )
REIT
13
@
REIT
REIT
@
REIT REIT
REIT

REIT

®

15/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10
10 20
J REIT
13
o
REIT
J REIT
@
J REIT J REIT
J REIT
®
14 2
30
35
J REIT 2

14

16/108



o
J REIT
@

J REIT

J REIT

®

10

20

16

17/108

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT



REIT

IRE el |
| LA i ED TS

|

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

]

ERER ERTEEISE
IZL2270 L 2083 il

f—FJaxll
THiRiEHR

i b I F I T2 T AL
XLl F—F - TILT)A—
bt BT — A

STkt |ITHE REIT =2 70F 12
#[E REIT 0nE A OiRE ICRAT SR =EE LI 7.

E;Eﬁﬁﬁ;ﬁ*
HEE
B FiE bk 7R (D

= L g —
iE SR

[ )

)38 5
FEHE |

P =1 = il o
FICHEDHE T

)

IR el |
IZESHEREIT MFE T
J-REIT
PR - e R AR
|ZEAThIB 1 F DR i

ERER - E HE J5oPE
|CLDT7 DA FER] - il

J )

BT
ERM
FERr e

B LTI
- sl

BT 4
e DEAFE- S, 7 rUF ORiE

FEEEE

b

ble—Fo S BR B IC LT
J-REIT 5 D Fix

18/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

nRes +— EXEFEAS

:

> L 5

:

EREEEAS
BREMOREOLARURT oA OENR,
EW. 58w

[ 1 |

HRELEAS
REOMGRRIZOLTO N\ ( RHEEMENE \

(5~10 & W
REGEES~OHES PGS fedeor 8 55
IEht-4ABENSICo®
I 1 AMERURSEONE
ﬁﬂ?ﬁﬁﬁﬁﬁﬁhﬁ?
(b
AR B ORE L Bt nE R
—-id 2 - E
CEEEMMICHIE. &% Eiﬂ‘;ﬂq}.fnﬂmumﬁ.iﬁl)

; -

[ avIS547LA
| MRS
(30=~40 HHE M)

BRELSE - F—L

Z7y FEMMGICEY, SANEEARL. ERELE
WoHTSRBRUBBESRABOREER . / o
272 FOBM - BREROEHONES 5% - WANOBFRRD

\ .

l Ef. W%

HR7049 rOS - BEWICMTEAS
ERAT+—TLAROHE. FECFOER

19/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

*HRE(CHTIERS

eHiEEIE. FMFSOHEEZREN TP > ROWE
EOSEHONETOT. DECEF L VEOEEE
FEOESEN LT A EomD, BRMEN T i
B ABEEGDET, -

® D7 RiE MHEEMEGCELE L ARG (ElERsEoil SHNSS LUNERE T STREE) A TR
FIRSBEFENET. LEM-T, JP 2 RFoniisrokE e T LEHRBMICET S0 7 > FORSER
FETREOTIEBNERA.

CETEERMPCERNSES S LRSICEVTE, SEERTSEFEA THRETE 2 LRS, HiREEDE
HHER R RIRR ORI AT TR I IS LCRDFY,

EaER. SEGHIIEDE, SERERSSELONET,
ARHRESE. DENE RSO NFERIENPRSOFESTIOMESIHNERRT SONHRNNETT,

MRS S B e ER LS P RESEEEY FEL S

10,550

.

A
A
o

10,500 10,500
i 1oe i 10,400/
o 8 | =m 10,450 - % E
(33 450 450 fic {G'HII} 5
“ ) £ (i3+@®) (@+@) £ i{ T som '™ 10,300m
&
'- 4208 4701
a . e 5 (3+@) }%
]
L
mEREE HEaWE IR FHRES SiREEE AR
ol ] il it 1 SR

eiREECOERTE (BENEGHEREEN T INAESOIETE) ORRICL o TR, AEHRO—MIFER
FEIN. WENICEFO—SHELICHETSRELEDFT. Jr-FRAEOERKRICLD, SiEEL0
B {BWHOE L O EBSEENTT.

BEsRe W IREFSEONLERNSAEOESITE AROSAT SHRABOERITEE LB TIARE
B R it ke

TAINES HERESROEL G AR EOENTALT FE-> T30, FOS840NREEOMHFA
(PHHRE) | LES WHINS) SR0FT.

SRR RLER (WRGESR) ERONSERS. SESRENCTOEMNTRCERELES (WNSER) SR ISEY. ROE0
HEEOERTRILOEY.

e al f Bl 1R u RELRE (ARHES)
2 E TEEEE (RS g =) FIERERD
b e || R & "
i & -
=3 i #e | bomno o p SRR
- 7 | | AREoEmTs z 9 BEEOER R
o)
(RO — R - LICHS T S O M) { iSO RAED—AIHLL RLICHS T RS0 —M)

ARESICNTIEECCEROERA-SETED. TTCREC OV TRALEBOTREDE DA £, ENONR SR
WMEDLTHRE, MEITEIEOTRECERA.

21/108



(

(

)

)

10

33

24

REIT

25

®

)

REIT

22/108

®

®

®

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

® )

REIT



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10
)
)
10 20
[REIT
REIT
REIT
[

37

23/108



REIT

REIT

REIT

BRI — T AERS
SER IO T AERS

Mg =7 A0EHE

ME—H—

MEFE . Fil F

HH. iR

REIAVEECHTLEERS

SEFL Sy
SR B DET IR
DEI=—o2-. FE. B8
SEEHBOERAUA. #
LT EOE =5

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT

REIT
REIT

REIT

mEETERMELTE

24/108



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

& UXDVDEEBIIESE coxosss 20255404 : A

PV FDENREES LR S ISR E S EmONE 7P FEKENTERES S A& ORBREOLER
= T FOE AT () —E ] ) R (ST E el e B TSR RE O Raa
75,000 {ﬂ}u ey
20,000 60 &0
15, 0Dy 60 &g
10,000 40 a0
5,000 20 20
4] [¢] o
-2 -30
~4l) 40
L L L L ~60 60
HNESH 202184F M02G4R 2023%4R 024%4R M2SE4R s HEE ROEE DG SAEN AN SRERN
wline | Frme | Eame | s |
B (5 54.14 42.1 59.8 827 0.5 153 21.5

vl ()| —208] L71] -58] 197 LS55 L61] 470
T () o8 151 227 129 A2.0 5.3 7.0

« SREFHIEARRERE, HeEoESERNRLEEDE « ETOREISATY 7 % Rl sl oEt .
SRLTHALESOTT, 2020E5HE%10,000& LTS « 2020558 S 202554 B S EoE B EICH T S 1EioR

fLLTEnEd. ERCERAHE - Bl - FESEEELEEOTT.
« EIMTETRIE. 202085 HS2025 E4AmSTEROEREICE s EEICHELEREERRIDET.
TS 1 FmEREER LG0T, « L9 v HFEniEE R S mEET Y.

#9RIEDAERENE BIMOYRETERELEEOSAILTIIELTED, EROEREN-miSmErE0ET.

EELER TS
OEM LIFE (TOPIX) (BEMinds)
CHENINE : MSCI1-KOKUSAIER (RS0, Pe—2)
RS ; MSCIT Y — o - =% b« 17993, (B0, F—2)
CHAMN : NOMURA-BPEHE
ORI : FTSERFENS =723 (M<ElE AvSgL - mi—2)
CNFIEE : PRI « FU S b -l B A T B2 - T8 T« A0 10Uk T -2 T774 F (ma—-20

w{LELNE S LB IS IC OLCe

CONERRES (TOPD) (BLHH) - - « YN TOPX trm (TOPIX) (BRMDA) | &L ILvEY,) d}ﬂm Croe) {82
Hixdr FH“HI:‘IH. mtu leﬂm XEEOmAaR (LT (IPX) e:l.ma-.T.: m'{' Ham o

RN, BRI ] (S | Fi‘fﬁ'{ﬂllﬂ ST ORI (TOPDO (S leﬁﬂﬁ
IL_ITE'!'E'CMHIIJPI L.H:'“!’. 1PXI3. lE ) (ERia) &I WM N LRI, R P L.
FEALESA, KRR, ) PXCEDE, mmmawm-c » ERRUERELENCEE TS e SN L

THI1P xu:l&tlutgm.

COMSCI-KOKLSATIREY (| F—R), MSOTT—3 « 7 ar-:-i- 4o [Nk, FA—2) » » MSCI-KOKUSAIES (B
&, BA=2), MECIT T2 . J—tra e {LFA DR {HH:H.‘: —A] &, MSCIHENR L iEmT . EiEmicH 2800, Dk
M{M—Mﬂuﬂmmuw 2. BERONSERRTSANBLONEEEE T AR AL TUET,

CNOMURA-BPIEM - - - NOMURA-BP MERE, B4 T1—2rU— UN—FAIL LT aERatticul LET. ki Be
ROMUIA BTN E RN Y LY BB e |9 Do “w“* ""””“‘*“'“M"f..imiu“' A Ry EOTRE.

¥ e S LY,

OFTSERHMEM-L =7 w24 (R HE, Ay Sty - FIi—2) --F‘rseutm-r.ﬁtr";;m (< HE. Aol - F5-2) 2. FTSE Fixed
mem;tun% ﬂ? Rmmmﬂﬁltammt ‘F_‘H_I.J.EI!-'I‘JT W IATT. REMIIFTSE Fived Income

a7 Finerd Income LL LILVEY.

CPEIL 2 » BT b ﬂluﬂ- AT AR T o Pty HO—)UL - FHI=LD A E (=) -« IREILAL - Bl
el A e ORI - F—dray - JO— UL - FA—5 771 F (A=A} (CoTE TEn) sS40 o0 Tooe
BetEnCANE. BROLSILEED. El..%m:l e, ELTOHMMIMEFNSENTED. KRIARCARE0N. @SH0mERD
Fv T b b ST lL‘I.'HIHBC SEOTEEDFCA, FE, MW ORECHITS8l 7 Gy
ARENICHETIENTERDERA, °C thnamm F—&, TOMOMMCEGEDGEDS NI ENRTE, PMorgan Chase & Co. BLF
FOTEE (MTF. 1M FEOREErIEfET o0 THaNEri. AZNSANLADL L CcERZNaC n'awi—r ASO T Ta—
VT ARMROUS— TR T SN TREDER A HiCA N 2RTRDENESC LT, IMRE0ERRD0OY - 2 a—FRAERD
I::H” FEEorD, RREToE0D, T —try hi- atﬁ-:nura._&m&m i RiTEO5|RA. IJ’L-—R:I.:F I—8rt

?wwur- FrRTCU-TV ST SEDET

FMDP Momgan Secunties LLC (S T DPMSLLC) RUET) (ERAASY—1) 3. BRCMT3EN. SEBEs-anal (CoT 17
LS4 b1 EFUFET) l.-'.u.mtr:':ﬂ R -aEEEEE L E A, ENL RN R m,utm::ﬂ:w 47 = THTR RS DL T,
i [Fef o g | “ﬁamuuﬁgmtrmmwakmw B A — Il L
E W')E@?%DEEM e 3 HHCOULVEDRE., TS F a2, H..--—nr e T ARRE
VEEA. IRRERTSSLSIShaMELEL > TRHSNTVETY, FORSENH. FLADRCITRTSMEC O TRETSEO TSR

DA EREEAN Y MR TRD, cOBENTSCRRAL T MUY, G
e A : '

(AT - B LTI AT, FISE Fixed Income LLC i)

3.3 (

25/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

) 3.0 )
1.65 (
1.5 )
« )
0.865 0.55 0.085
REIT
REIT REIT
1 7
300 0.55
300 500 0.45
500 0.40

26/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.3 1

20.315 ( ( )
15.315 5 )

« ) ( ) 20.315 (  15.315
5 ) 20.315

1 2015 12 31

27/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NISA
NISA

15.315 (  15.315 )

28/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

f .
It 275 Bif o EEE RS E mE Dk

FREFBOBAT LI EREO BT exwons || 2 LENEESES
FE EE T 2BECSERE DL AL LE St
HERmELE B nET, Bl

@ | | 2

B | | &

) %5

.
~

B Y

@mELEE L0 AEREIFE mE O {ER

TAETE T E2EET0. TOTEE Sxsnis : 5
HHOEITRLES (RBIRE) b 5 > Wbl
W, HERED RS (RIS Be ot
EMRRL SRR A T, & = B &
B, BnElnflEe (BEkie) & Bl 2 = )
B 8E, SESHEIRFER T = | | == g R R
AR AAHES (SRS ) &1 305 p ik
LB, FoisnFmEnERIE L =5 flii
WET, B0
L o
2025 4
(B8EMWE) 77> FOREHAR
(B : %)
| EERE (0+Q) | OEAEERMOLE @EOMRADILE
IPVE 1.66 j 1.65 ! 0.01

(20245790 ~202551H6H)

« EENEORHICHIE- TR, FHREPOEA - BRICH > RAOEE (FRlS LT, BRFNH, SRSEFHN
EUAEGRIHNGIRER <. ARRSOMD SEORERRSESV.) TFARPOTER2EROBCFRRAROTE
BREW (10500) #RCLEBTRLTVEY.

« EfTERELE L TLS1A0Y DORBREICE L TALEELC S OBELICE0TY,

+ SR, FEHMELT, BRTHH, SENSRTRRSIUNMIFNEIRESHFRA,

«BHLEQ, FERNUTETT,

-7 F RIS TERAERHET.

« TOMAMACE. HANRREORES CETSMA. EREARCELSD 7> FOERCESHA. SREBEOINNIC
BT S TOMOERASFIENET.,

¢ PEEOMBRATRELICIEOTY. COsh, INSOFES<ETEEETHD. ERCRELIHAOHE S (18
EDEY.

« BAOFENAIC D2 FELTIE, FESWN-LA—-JICBRL TV SRNERRERECRII2),

2025 4 30

29/108



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

22,130,129,020, 99.44
— 124,054,401 0.55
22,254,183,421 100.00
14,929,414,718 97.76
— 341,763,509 2.23
15,271,178,223 100.00
101,841,785,200 98.26
— 1,798,640,404 1.73
103,640,425,604 100.00
— 16,790,572 100.00
16,790,572 100.00
)
2,247,680, 750 6.6009 14,836,738,230 6.7942 15,271,192,551(68.62
1,122,417,863 5.7991  6,509,013,430 6.0959|  6,842,147,051{30.74
29,784,315 0.5636 16,786,439 0.5637 16,789,418| 0.07

)

99.44
99.44

)
WELLTOWER INC 66,275 18,445.70|  1,222,489,205 21,596.50|  1,431,308,276| 9.37
PROLOGIS INC 88,847 15,196.16(  1,350,133,668 14,698.961  1,305,959,121] 8.55
EQUINIX INC 9,674 131,450.18]  1,271,649,048 121,419.74  1,174,614,570| 7.69
SIMON PROPERTY GROUP INC 44,899 24,238.25  1,088,273,226 22,354.97  1,003,716,067 6.57
AVALONBAY COMMUNITIES INC 26,573 30,702.40 815,855,045 29,537.65 784,904,043 5.13
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6 DIGITAL REALTY TRUST INC 27,658 23,518.34 650,470,446 22,792.66) 630,399,553( 4.12
7 EXTRA SPACE STORAGE INC 27,534 20,222.68] 556,811,288 20,163.67| 555,186,630( 3.63]
8 IRON MOUNTAIN INC 42,305 12,859.66 544,027,995 12,584.65 532,393,783 3.48
9 UDR INC 89,980f 6,140. 15 552,490,762 5,879.58 529,045,220 3.46]
10 AMERICAN HOMES 4 RENT-A 89,139 5,284.25 471,012,153 5,225.19 465,747,355( 3.04
11 VENTAS INC 43,923 8,982.01 394,517,256 9,857.28 432,961,740] 2.83]
12 REALTY INCOME CORP 52,855 7,994.21 422,533,972 8,180.66 432,389,133( 2.83
13 PUBLIC STORAGE 9,153 43,704.83] 400,030,341 41,771.58 382,335,311 2.50
14 AGREE REALTY CORP 34,418 10,990.72 378,278,645 11,024.93 379,456,319 2.48
15 EASTGROUP PROPERTIES 16,017} 23,784.95 380,963,593 23,254.59 372,468,811] 2.43
16 REGENCY CENTERS CORP 34,793 10,411.88] 362,260,788 10,243.65 356,407,471] 2.33]
17 SUN COMMUNITIES INC 17,580) 18,911.91] 332,471,387 17,574.60f 308,961,537 2.02
18 SL GREEN REALTY CORP 39,194 8,969.07 351,534,071 7,553.35 296,046,337] 1.93
19 GAMING AND LEISURE PROPERTIE 42,803 6,784.22 290,385,045 6,879.00 294,441,944 1.92
20 OMEGA HEALTHCARE INVESTORS 52,645 5,397.04 284,127,419 5,450.45 286,938,998 1.87]
21 STAG INDUSTRIAL INC 56,730 4,686.27 265,852,432 4,681.99 265,609,792 1.73
22 ESSENTIAL PROPERTIES REALTY 58,188 4,553.68 264,969,870 4,552. 26| 264,886,911 1.73
23 COUSINS PROPERTIES INC 53,802 4,355.51 234,335,337 3,903.56 210,019,690] 1.37]
24 MID-AMERICA APARTMENT COMM 9,313 21,981.44 204,713,175 22,453.34 209,108,042 1.36]
25 HOST HOTELS & RESORTS INC 103,912 2,129.99 221,332,124 2,000.25 207,850,716( 1.36|
26 BROADSTONE NET LEASE INC-A 83,202 2,422.26) 201,537,235 2,288.24 190,386,852 1.24
27 ALEXANDRIA REAL ESTATE EQUIT 17,946 14,141.5]] 253,783,688 10,346.30] 185,674,788 1.21]
28 LTC PROPERTIES INC 36,274 4,892.08] 177,455,525 5,066.93 183,798,102 1.20
29 URBAN EDGE PROPERTIES 70,416 3,028.18] 213,232,802 2,593.34 182,613,214 1.19
30 CUBESMART 30,360f 6,033.56f 183,178,955 5,610.12 170,323,532 1.1]]
97.76
97.76

()
1 36,922 225,100 8,311,142,200] 236,100 8,717,284,200( 8.41f
2 76,257| 91,711 6,993,643,710 95,100] 7,252,040,700 6.99
3 28,873 235,700 6,805,366,100] 239,300 6,909,308,900| 6.66|
4 60,732 108,106 6,565,535, 351 113,300 6,880,935,600 6.63
5 113,393 65,989 7,482,729,535) 59,000] 6,690,187,000 6.45
6 45,566 123,445 5,624,913,552 132,600 6,042,051,600( 5.82
7 40,714 141,278 5,752,012,920 142, 200f 5,789,530,800 5.58
8 41,808 124,200 5,192,553,600] 123,200 5,150,745,600( 4.96|
9 29,935 151,079 4,522,567 ,965] 148,600 4,448,341,000 4.29
10 39,847 101,900 4,060,409, 300] 101,900 4,060,409,300 3.91
11 11,088} 332,969 3,691,962,654 342,500 3,797,640,000 3.66]
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12 53,506) 70,056 3,748,450,472 70,600] 3,777,523,600] 3.64
13 11,327 291,200f 3,298,422,400 306, 000f 3,466,062,000] 3.34
14 9,806 320,500 3,142,823,000] 353,000 3,461,518,000 3.33
15 26,469 117,600 3,112,754,400 116,500f 3,083,638,500] 2.97|
16 16,516} 165,600 2,735,049,600 179,800] 2,969,576,800] 2. 86|
17 10,681 278,953 2,979,500,624 277,800 2,967,181,800] 2. 86|
18 40,316 52,293 2,108,282,485 54,700] 2,205,285,200 2.12]
19 12,965 140,000 1,815,100, 000 146,300 1,896,779,500 1.83]
20 21,108] 76,762 1,620,310, 777, 88,400] 1,865,947,200 1.80
21 11,746 147,350 1,730,773,100| 147,300f 1,730,185,800] 1.66f
22 8,368 140,500 1,175,704,000] 143,400] 1,199,971,200 1.15
23 4,738 220,600] 1,045,202,800] 219,600] 1,040,464,800[ 1.00
24 11,750f 79,2914 931,679,530 79,300] 931,775,000 0.89
25 11,090f 77,500f 859,475,000] 83,400 924,906,000 0.89
26 6,336 116,485 738,054,803 116,800 740,044,800 0.71
27 8,858 82,861 733,990,538 83,400 738,757,200 0.71]
28 8,892 62,497| 555,727,618 63,400] 563,752,800 0.54
29 3,459 118,985 411,569,135 129, 100f 446,556,900 0.43
30 1,898 174,879 331,920,374 169,400] 321,521,200 0.31]
)
98.26
98.26
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2025 4 1
1 )

23 (2015 10 6 ) 59,584 59,726 0.8354 0.8374
24 (2016 4 6 ) 55,905 56,035 0.8621 0.8641
25 (2016 10 6 ) 47,519 47,637 0.8052 0.8072
26 (2017 4 6 ) 43,355 43,457 0.8525 0.8545
27 (2017 10 6 ) 39,300 39,392 0.8494 0.8514
28 (2018 4 6 ) 32,860 32,945 0.7807 0.7827,
29 (2018 10 9 ) 33,113 33,189 0.8635 0.8655
30 (2019 4 8 ) 32,384 32,454 0.9341] 0.9361]
31 (2019 10 7 ) 32,214 32,279 0.9897] 0.9917,
32 (2020 4 6 ) 19,949 20,009 0.6672 0.6692
33 (2020 10 6 ) 24,547 24,605 0.8376 0.8396
34 (2021 4 6 ) 27,313 27,368 0.9909 0.9929
35 (2021 10 6 ) 27,377 27,428 1.0860 1.0880
36 (2022 4 6 ) 29,531 29,579 1.2419 1.2439
37 (2022 10 6 ) 25,182 25,228 1.1072 1.1092
38 (2023 4 6 ) 22,783 22,827 1.0359 1.0379
39 (2023 10 6 ) 23,038 23,081 1.0792 1.0812
40 (2024 4 8 ) 23,836 23,877 1.1667 1.1687
41 (2024 10 7 ) 24,994 25,034 1.2657 1.2677
42 (025 4 7 ) 21,570, 21,608 1.1304 1.1324
2024 4 24,089 — 1.1823 —

5 23,884 — 1.1786 —
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6 24,642 1.2261 —

7 24,741 1.2403 —

8 24,650, 1.2409 —

9 24,671 1.2488 —

10 25,746 1.3089 —

11 25,706 1.3137] —

12 24,652 1.2724 —

2025 1 24,484 1.2720 —

2 24,335 1.2672 —

3 23,364 1.2229 —

4 22,254 1.1700; —

1

23 2015 4 7 2015 10 6 0.0120
24 2015 10 7 2016 4 6 0.0120
25 2016 4 7 2016 10 6 0.0120
26 2016 10 7 2017 4 6 0.0120
27 2017 4 7 2017 10 6 0.0120
28 2017 10 7 2018 4 6 0.0120
29 2018 4 7 2018 10 9 0.0120
30 2018 10 10 2019 4 8 0.0120
31 2019 4 9 2019 10 7 0.0120
32 2019 10 8 2020 4 6 0.0120
33 2020 4 7 2020 10 6 0.0120
34 2020 10 7 2021 4 6 0.0120
35 2021 4 7 2021 10 6 0.0120
36 2021 10 7 2022 4 6 0.0120
37 2022 4 7 2022 10 6 0.0120
38 2022 10 7 2023 4 6 0.0120
39 2023 4 7 2023 10 6 0.0120
40 2023 10 7 2024 4 8 0.0120
41 2024 4 9 2024 10 7 0.0120
42 2024 10 8 2025 4 7 0.0120
23 2015 4 7 2015 10 6 4.7
24 2015 10 7 2016 4 6 4.6
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25 2016 4 7 2016 10 6 5.2
26 2016 10 7 2017 4 6 7.4
27 2017 4 7 2017 10 6 1.0
28 2017 10 7 2018 4 6 6.7
29 2018 4 7 2018 10 9 12.1
30 2018 10 10 2019 4 8 9.6
31 2019 4 9 2019 10 7 7.2
32 2019 10 8 2020 4 6 31.4
33 2020 4 7 2020 10 6 27.3
34 2020 10 7 2021 4 6 19.7
35 2021 4 7 2021 10 6 10.8
36 2021 10 7 2022 4 6 15.5
37 2022 4 7 2022 10 6 9.9
38 2022 10 7 2023 4 6 5.4
39 2023 4 7 2023 10 6 5.3
40 2023 10 7 2024 4 8 9.2
41 2024 4 9 2024 10 7 9.5
42 2024 10 8 2025 4 7 9.7
100
2 1
23 2015 4 7 2015 10 6 519,824,561 10,274,777,088] 71,322,746,113
24 2015 10 7 2016 4 6 293,412,750 6,769,243,778 64,846,915,085
25 2016 4 7 2016 10 6 257,882,660 6,085,801,463 59,018,996,282
26 2016 10 7 2017 4 6 433,087,726] 8,592,524,780 50,859,559,228
27 2017 4 7 2017 10 6 176,240,342  4,767,613,494 46,268,186,076
28 2017 10 7 2018 4 6 146,505,435  4,321,633,739 42,093,057,772
29 2018 4 7 2018 10 9 112,382,310,  3,857,489,546 38,347,950,536
30 2018 10 10 2019 4 8 120,360,053  3,798,310,535 34,670,000, 054
31 2019 4 9 2019 10 7 218,360,299  2,339,278,883 32,549,081,470,
32 2019 10 8 2020 4 6 210,091,425 2,857,204,312 29,901,968,583
33 2020 4 7 2020 10 6 193,273,650 787,911,374 29,307,330,859
34 2020 10 7 2021 4 6 138,601,033  1,882,485,576 27,563,446,316
35 2021 4 7 2021 10 6 303,777,449 2,656,663,403 25,210,560,362
36 2021 10 7 2022 4 6 254,457,749  1,686,447,456 23,778,570, 655
37 2022 4 7 2022 10 6 148,741,281  1,183,527,480 22,743,784,456
38 2022 10 7 2023 4 6 81,344,467 832,423,514 21,992,705,409
39 2023 4 7 2023 10 6 78,070,175 723,166,972 21,347,608,612
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40 2023 10 7 2024 4 8 49,838,141 966,959,168 20,430,487,585)
41 2024 4 9 2024 10 7 58,028,057 741,398,057 19,747,117,585
42 2024 10 8 2025 4 7 40,081,545 705,473,674 19,081,725,456

| IEAASERR (025t4830Em10)

-4 T

N BEAE(EE - MEEOHE oo

——ERE (HEE. 15OHZ0) k) e EEEEER (G

% DROHER

(1AO&BIZ0. BN

25,000 e | 2025%4R 20 A
20,000 80,000 m 20 H
15,000 60,000 Hﬂsﬁﬂ 20 M
10,000 R S .. ik " . ¥ 40,000 2025%F18 20 1
- 20,000 20245128 20 M
0 " EEEMRE | 240 /I
2015848 20174p48 2019648 20214Fa8) 202348 2015848 BERRE 12,941
ﬁﬁﬂﬂim${lm1
i e AALE(%)
1 ¥EREITIY—2I72F 68.6
2 I-REITRY—27F 30,7
3 I-REITRY—2IFFE2 0.1
EWAERREITRLEE (HD
« [REREITYH =7 2 1] il ToTiisiE
Wt 12 nm BRILE (%)
1 WELLTOWER INC fats L3 6.4
2 PROLOGIS INC fats MRS 5.9
3 EQUINIX INC it HIE ] 53
q A SIMON PROPERTY GROUP INC il HIE ] 4.5
5 AVALOMBAY COMMUNITIES INC i HIE ] 15
] DIGITAL REALTY TRLUST INC fii CHIE ] 2.8
7 EXTRA SPACE STORAGE INC i HIE ] 2.5
B8 TROM MOLNTAIN INC i HIE ] 2.4
9 LDRE TNC i HIE ] 2.4
10 AMERICAN HOMES 4 RENT-A it HIL ] 21
- [1=REITYY—J 7> 1] EillL TORERN
Ll B i R (%)
i BEZOO=2 00— A SRS it HIE ] 26
2 BEEH 7> FiEE L SRS e ] 21
3 FHOA - HEEE L, ISR e HE] 2.0
4 Se U UPILI AT R L i fiti - 2.0
5 oA 2l LT AYRE L RS i L ] 2.0
B BEPILI7 > FidEE L RS i e ] 1.8
7 FHERE VALY -7 FERE A RS i e ] 1.7
8 GLPIFREA RS i e 1.5
9 KD X RhEias L s i L 1.3
10 SHAMEOS AT 24— 2gREL BNl il ML 1.2
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(2024 10 7 ) (025 4 7 )
225,303,816 215,128,195
24,747,044,196 21,353,696,992
100,000,000 83,000,000
1,465 2,876
25,072,349,477 21,651,828,063

25,072,349,477

21,651,828,063

39,494,235 38,163,450
3,084,104 8,908,839
1,971,443 1,918,502

32,818,734 31,937,414

69,570 67,703

77,438,086 80,995,908

77,438,086 80,995,908

19,747,117,585

5,247,793,806
6,258,557,270

19,081,725,456

2,489,106,699
6,705,560,820

24,994,911,391

21,570,832,155

24,994,911,391

21,570,832,155

25,072,349,477

21,651,828,063
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2024 4 9 2024 10 8

2024 10 7

2025

4 7

167,278
2,427,808,096

390,945
2,149,347,204

2,427,975,374

2,148,956,259

11,358,584 11,471,228
189,086,948 190,962,106

400,832 404,805
200,846,364 202,838,139

2,227,129,010

2,351,794,398

2,227,129,010

2,351,794,398

2,227,129,010

2,351,794,398

16,627,881

3,405,686,557
11,242,533

11,242,533
139,382,625
139,382,625
240,253,788

5,486,921

5,247,793,806
11,005,807

11,005,807
191,253,067
191,253,067
232,132,370

5,247,793,806

2,489,106,699
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2024 10 8 2025 4 7
2024 10 7 2025 4 7
19,747,117,585 19,081,725,456
1 ) 1
1 1.2657 1 1.1304
(10,000 ) (12,657 ) (10,000 ) (11,304 )
2024 4 9 2024 10 8
2024 10 7 2025 4 7
REIT REIT
47,534,724 48,198,619
2024 4 9 2024 5 7 2024 10 8 2024 11 6
38,122,009 A 58,845,484
0 B 602,849,788
C 1,567,293,346 C 1,530,159,991
D 6,254,885,263 D 6,225,468,108
E=A+B+C+D 7,860,300,618 E=A+B+C+D 8,417,323,371
F 20,354,888,658 F 19,648,285,096
10,000 G=E/Fx 10,000 3,861 10,000 G=E/Fx 10,000 4,283
10,000 H 20 10,000 H 20
1=Fx H/10,000 40,709,777 1=Fx H/10,000 39,296,570
2024 5 8 2024 6 6 2024 11 7 2024 12 6
41,218,471 A 21,894,571
0 B 0
C 1,564,924 ,807 C 1,524,360,413
D 6,209,229,046 D 6,810,935,724
E=A+B+C+D 7,815,372,324 E=A+B+C+D 8,357,190,708
F 20,235,352,886 F 19,547,086,093
10,000 G=E/Fx 10,000 3,862 10,000 G=E/Fx 10,000 4,275
10,000 H 20 10,000 H 20
1=Fx H/10,000 40,470,705 I1=Fx H/10,000 39,094,172
2024 6 7 2024 7 8 2024 12 7 2025 1 6
A 102,083,890 A 96,048,798
0 B 0
C 1,551,110,280 C 1,512,606,232
D 6,147,436,865 D 6,729,579,704
E=A+B+C+D 7,800,631,035 E=A+B+C+D 8,338,234,734
F 20,034,552,504 F 19,366,958,076
10,000 G=E/Fx 10,000 3,893 10,000 G=E/Fx 10,000 4,305
10,000 H 20 10,000 H 20
I1=Fx H/10,000 40,069,105 I1=Fx H/10,000 38,733,916
2024 7 9 2024 8 6 2025 1 7 2025 2 6
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38,074,866 A 37,902,357
0 B 0
c 1,544,790,738 c 1,505,724,831
D 6,176,509,429 D 6,740,509,710
E=A+B+C+D 7,759,375,033 E=A+B+C+D 8,284,136,898
F 19,932,181,698 F 19,241,448,924
10,000 G=E/Fx 10,000 3,892 10,000 G=E/Fx 10,000 4,305
10,000 H 20 10,000 H 20
I=Fx H/10,000 39,864,363 1=Fx H/10,000 38,482,897
2024 8 7 2024 9 6 2025 2 7 2025 3 6
A 78,818,163 A 53,963,551
0 B 0
c 1,539,738,020 c 1,503,767,900
D 6,137,817,298 D 6,716,145,072
E=A+B+C+D 7,756,373,481 E=A+B+C+D 8,273,876,523
F 19,822,801,657 F 19,180,682,681
10,000 G=E/Fx 10,000 3,912 10,000 G=E/Fx 10,000 4,313
10,000 H 20 10,000 H 20
I=Fx H/10,000 39,645,603 1=Fx H/10,000 38,361,365
2024 9 7 2024 10 7 2025 3 7 2025 4 7
A 75,499,757 A 47,959,950
70,664,304 B 0
c 1,535,689,335 c 1,497,654,381
D 6,151,887,444 D 6,695,764,320
E=A+B+C+D 7,833,740,840 E=A+B+C+D 8,241,378,651
F 19,747,117,585 F 19,081,725,456
10,000 G=E/Fx 10,000 3,967 10,000 G=E/Fx 10,000 4,318
10,000 H 20 10,000 H 20
I=Fx H/10,000 39,494,235 1=Fx H/10,000 38,163,450
(€D
2024 4 9 2024 10 8
2024 10 7 2025 4 7
1. 1
2. 2
REIT
3. 3
e}
e}
¢]
2
2024 10 7 2025 4 7
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2024 4 9 2024 10 8
2024 10 7 2025 4 7
2024 4 9 2024 10 8
2024 10 7 2025 4 7
20,430,487,585 19,747,117,585
58,028,057 40,081,545
741,398,057 705,473,674
2024 4 9 2024 10 8
2024 10 7 2025 4 7
728,759,855 2,486,394,004
728,759,855 2,486,394, 004
1
(1) (025 4 7 )
0 (2025 4 7 )
2,217,486,021 14,636,738, 230
1,155,381,408 6,700,172,323
29,784,315 16,786,439
3 3,402,651, 744 21,353,696,992
99.0% 100. 0%
21,353,696,992
(D
2
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025 4 7 )

124,683,950
145,220,123
14,394,283,328
349,860
72,667,155
53,077,113
1,941
14,790,283,470

14,790,283,470

70,593,551
83,000,000

153,593,551
153,593,551

2,217,486,021

12,419,203,898
14,636,689,919
14,636,689,919
14,790,283,470

2025 4 7
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1 6.6006
(10,000 ) (66,006 )
(€))
2024 10 8
2025 4 7
1.
2.
REIT
3.
o
(@)
o
(2
2005 4 7
2005 4 7
2024 10 8
2,379,651,448
0
162,165,427
2,217,486,021
2,217,486,021
1
(1) (2025 4 7 )
) (2025 4 7 )
AGREE REALTY CORP 34,418 2,562,764.28
ALEXANDRIA REAL ESTATE EQUIT 26,738 2,173,264.64
AVALONBAY COMMUNITIES INC 24,283 4,655,051.10
BRIXMOR PROPERTY GROUP INC 53,766 1,288,233.36
BROADSTONE NET LEASE INC-A 115,183 1,863,660.94
CAVDEN PROPERTY TRUST 31,956 3,528,901.08
COUSINS PROPERTIES INC 53,802 1,400,466.06
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CTO REALTY GROWTH INC 40,200 729,630.00)
CUBESMART 30,360 1,200,434.40
DIAMONDROCK HOSPITALITY CO 83,065 580,624.35
DIGITAL REALTY TRUST INC 38,992 5,361,400.00)
EASTGROUP PROPERTIES 16,017 2,569,607.31
EMPIRE STATE REALTY TRUST IN 128,269 924,819.49
EQUINIX INC 7,509 5,753,470.89
ESSENTIAL PROPERTIES REALTY 69,797 2,144,163.84
ESSEX PROPERTY TRUST INC 3,839 1,040,484.17
EXTRA SPACE STORAGE INC 8,984 1,241,678.64
FIRST INDUSTRIAL REALTY TR 23,431 1,117,190.08
FRONTVIEW REIT INC 55,674 651,385.80)
HEALTHPEAK PROPERTIES INC 19,304 355,772.72
HOST HOTELS & RESORTS INC 128,276 1,685,546.64
INVITATION HOMES INC 96,894 3,152,930.76
IRON MOUNTAIN INC 38,534 2,974,439.46
LTC PROPERTIES INC 36,274 1,258,345.06
MEDICAL PROPERTIES TRUST INC 82,445 432,011.80)
OMEGA HEALTHCARE INVESTORS 32,123 1,199,472.82
PROLOGIS INC 83,612 8,213,206.76
PUBLIC STORAGE 18,627 5,299,940.31
REALTY INCOME CORP 43,915 2,421,912.25
REGENCY CENTERS CORP 34,793 2,392,714.61
SIMON PROPERTY GROUP INC 36,056 5,265,978.80
SL GREEN REALTY CORP 39,194 1,984,392.22
STAG INDUSTRIAL INC 38,226 1,256,870.88
SUN COMMUNITIES INC 17,580 2,185,194.00
UDR INC 55,026 2,225,251.44
URBAN EDGE PROPERTIES 70,416 1,224,534.24
VENTAS INC 36,788 2,409,981.88
VICI PROPERTIES INC 82,298 2,517,495.82
ELLTOWER INC 66,275 9,496,544.75
39 1,902,939 98,739,767.65
(14,394,283,328)
98.3% 100..0%
14,394,283,328
(14,394,283,328)
(G
2 @) )
3 @)
Q)

2025

4

7
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87,807,660 87,457,800 349,860
87,807,660 87,457,800 349, 860
87,807,660 87,457,800 349, 860
1)
2)
(025 4 7 )
381,026,929
96,720,105,500
783,231,715
1,335,075,325
5,094

99,219,444,563

99,219,444,563

429,423,602
106,500,000

535,923,602

535,923,602

17,016,989,027

81,666,531,934

98,683,520,961

98,683,520,961

99,219,444,563
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2025 4 7
1
1 5.7991
(10,000 ) (57,991 )
(@D)
2024 10 8
2025 4 7
1.
2.
REIT
3.
o
(@)
o
(2
2025 4 7
2025 4 7
2024 10 8
16,954,625,922
878,738,658
816,375,553
17,016,989, 027
1,155,381,408
3,296,254,776
42,336,282
71,538,673
605,081,586
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