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)
32 33 34 35 36

2020 3 1 2020 9 1 2021 3 1 2021 9 1 2022 3 1

2020 8 31 2021 2 28 2021 8 31 2022 2 28 2022 8 31

8,518 8,904 8,867 8,658 8,830

8,518 8,904 8,762 8,658 8,830

5,551 5,842 5,662 5.472 5,648

4,897 5,180 4,978 4,810 4,974

2,966 3,061 3,204 3,185 3,181

2,587 2.677 2.817 2,816 2,805

2,586 2.675 2,816 2,814 2,804

98,938 98,938 98,938 98,938 98,938

796,000 | 796,000 | 796,000 | 796,000 | 796,000

101,525 | 101,614 | 101,755 | 101,753 | 101,743

199,004 | 109,550 | 199,804 | 198,745 | 201,223

82,400 82,400 82,400 82,400 83,900

1 127,544 | 127,656 | 127,833 | 127,831 | 127,818
1 3,249 3,361 3,538 3,536 3,523
2,587 2.675 2,817 2,814 2,804

1 3,250 3,361 3,539 3,536 3,523
1 3,250 3,361 3,539 3,536 3,523

1

51.0 50.9 50.9 51.2 50.6

2.5 2.6 2.8 2.8 2.8
(5.0) (5.3) (5.5) (5.6) (5.5)

- 41.4 1.3 1.2 41.5 41.7
1.3 1.3 1.4 1.4 1.4

(2.6) Q@.7) 2.8) 2.9) 2.8)

3 100.0 100.0 100.0 100.0 100.0

5,307 5,347 5,336 5,334 5,370

184 181 184 181 184

FFgundS rom operation 4,273 4,299 4,265 4,301 4,318
1 FFO 5,368 5,401 5,358 5,403 5,425
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37 38 39 40 41
2022 9 1 2023 3 1 2023 9 1 2024 3 1 2024 9 1
2023 2 28 2023 8 31 2024 2 29 2024 8 31 2025 2 28
9,037 9,284 9,326 9,652 10,400
8,921 8,852 9,088 9,456 9,410
5,813 5,912 5,864 5,987 5,992
5,147 5,231 5,166 5,268 5,235
3,223 3,372 3,462 3,664 4,408
2,851 2,988 3,031 3,225 3,967
2,849 2,987 3,030 3,223 3,966
98,938 98,938 98,938 98,938 109,264
796,000 796,000 796,000 796,000 872,000
101,788 101,926 101,969 102,161 113,389
201,442 203,868 214,390 215,083 226,966
83,900 86,450 96,350 96,350 96,350
1 127,875 128,048 128,102 128,344 130,034
1 3,580 3,752 3,806 4,049 4,571
2,849 2,987 3,030 3,064 3,571
1 3,580 3,753 3,807 3,850 4,096
! 3,580 3,753 3,807 3,850 4,096
1
50.5 50.0 47.6 47.5 50.0
2.8 2.9 3.0 3.2 3.7
(5.6) (5.8) (6.0) (6.3) (7.4)
LTV 41.6 42 .4 449 44 .8 42.5
1.4 1.5 1.4 1.5 1.8
(2.9) (2.9) (2.9) (3.0) (3.6)
3 100.0 100.0 100.0 95.1 90.0
5,274 5,152 5,531 5,800 5,770
181 184 182 184 181
FFo . 4,234 4,086 4,401 4,639 4,571
Funds from Operation
1 FFO 5,319 5,133 5,529 5,828 5,242
1
2 1
3
+2
+2
1
41
FFO Funds from Operation
4 40 41 32 26
65 7

40 3,064

3,571
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)
26 198
2004 7 2 2004 11 9 4
2005 6 21
8968
2025 2 28 10 13 12
35
)
7 4
11.3 9.0
2024 9 2
2025 2 27 25
2025 3 27 2025 3 28
78.9 48.4
37.7 13.9
ESG
DBJ Green Building CASBEE
BELS 2030 85 84.8
)
)
2024 9 10
72,400 9,836 2024 10 8
3,600 489 2,000
96,350
42.5
90.9
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65 7
4,096
)
2025 4 16 80
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21 2025 8
1 1 NAV
2025 4 16
4,000
0.46

500

2025 4 17 2025 5 31

3,180

499,903,700

2025 4 17 2025 5 21

2025 4 16
117 6

169 2 5 3
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2004 7 9
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169 2 6 7
2008 12 25
2008 12 25
117 2 3
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2017 7 14
117 2 3
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)
109,264,428,550
10,000,000
872,000
) )
2025 4 16 4,000 500
2025 4 17 2025 5 31
2025 4 17 2025 5 21 3,180
2025 8
5
2024 9 10 72,400 | 868,400 9,836 | 108,775 1
2024 10 8 3,600 | 872,000 489 | 109,264 2
11 140,400 135,864
21 135,864 SMBC
3 () )
2025 4 16 4,000 500
2025 4 17 2025 5 31
2025 4 17 2025 5 21 3,180
2025 8
)
2025 2 28
8 12 217,831 24.98
8 1 101,048 11.58
2 25 98,014 11.24
2 40,541 4.64
THE NOMURA TRUST AND BANKING CO.,
LTD. AS THE TRUSTEE OF REPURCHASE .?.E)i;(z) OE%QEHI’ CHIYODA-KU, 15,421 1.76
AGREEMENT MOTHER FUND ’
STATE STREET BANK WEST CLIENT — 1776 HERITAGE DRIVE, NORTH
TREATY 505234 QUINCY, MA 02171, U.S.A. 13,093 1.50
13 10,227 1.17
9 9,501 1.08
3 9,461 1.08
8 33 9,130 1.04
524,267 60.12
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Our Mission
)
Act Local
)
Think Global
)
1 60 90
2 10 30
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SARS MERS COVID-19

)

)

)

)

)
2009 4 1 32 43

39 32 3
90

2015 4 1
18 47
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67 15 1 1 2 32 15
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131 129 2
100 7,000,000
100 500 7,000,000 100 x 0.050
500 1,000 27,000,000 500 x 0.040
1,000 2,000 47,000,000 1,000 x 0.035
2,000 3,000 82,000,000 2,000 x 0.030
3,000 5,000 112,000,000 3,000 x 0.025
5,000 162,000,000 5,000 x 0.020
)
100 11,000,000
100 500 11,000,000 100 x 0.080
500 1,000 43,000,000 500 x 0.060
1,000 2,000 73,000,000 1,000 x 0.055
2,000 3,000 128,000,000 2,000 x 0.040
3,000 5,000 168,000,000 3,000 x 0.035
5,000 238,000,000 5,000 x 0.030
)

15
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)
2025 2 28
! 2 3
1,491 0.7
2,064 0.9
3,556 1.6
65,270 28.8
34,166 15.1
71,738 31.6
21,017 9.3
5,223 2.3
197,415 87.0
25,994 11.5
226,966 100.0
(201,787) (88.9)
1 15
15 10
2
3 100
4
2025 2 28
113,576 50.0
113,389 50.0
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34,363.91

225,899.23
100
2 22 300,018 5
5 51,482.82
34,363.91
225,899.23
100
21 326,674 9
9
66,259.46
11,605.73
. 257,394.89 87,899.01
iy 43,344.26 58,642.38
- 33,436.55 79,455.50
» 18 13,222.88 18,623.66
L s 12,281.45 6,989.84
o 1 5,255.15 2,992.88
i B 9,177.75 7,276.06
b % 26,917.74
34,363.91 225,899.23
100
2 25 146,554 2
2 32,733.03
0 10 4,542.18 27,949.15
L 0 1,385.89 8,111.25
- 2,546.41 20,379.82
- 3,815.43 18,217.40
5 2 561.81 3,339.32
4 2 808.35 4,825.73
5 13 1,975.42 8,406.87
5 900.51 3,711.51
4o 1,343.51
Lo 1,333.68 8,621.96
. 1,053.70 4,251.06 4
. 2,202.31 15,864.66
4 2 877.85 6,722.72
6 o1 784.24 2,886.96
s 1 2,950.18 5,857.24
0 8 1,201.99 9,354.96
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11 20 640.66 2,715.76
296 1 49474 2,010.53
5 18 950.57 5,758.45
14 1 875.38 3,758.76
1607 10,263.09 4,169.40
3 4 43,803.89 45,885.65
2335 3 16,156.23 24,492 .91
1406 34,827.68 17,799.76
47,436.73 39,891.43
407 1
11 393.31 2,105.10
32 1 39,143
7 9
1
2 2024 9 2
26,917.74
3 70
4
5 77
6
7
5
8 2029 3 31
9
10)
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«D 2 3
32,000 29,633 29,400 14.6
21,060 20,475 22,000 9.6
19,610 20,027 20,300 8.9
6,633 5,387 8,210 3.0
10,000 9,734 10,700 4.6
5,300 4,111 4,780 2.4
2,400 1,874 2,890 1.1
1,130 933 1,270 0.5
3,550 2,765 3,620 1.6
(o 4,457 4,494 4,510 2.0
106,140 99,436 107,680 48.4
14,600 12,636 19,700 6.7
11,200 8,466 17,300 5.1
4,400 3,625 7,450 2.0
7,000 5,538 10,700 3.2
5,900 4,298 10,200 2.7
2,600 2,603 3,520 1.2
5) 1,960 1,545 3,864 0.9
4,230 3,715 5,000 1.9
3,290 3,124 3,570 1.5
7,700 7,754 8,730 3.5
4,320 4,481 4,680 2.0
1,450 1,491 1,490 0.7
6) 14,100 13,948 16,600 6.4
82,750 73,230 112,804 37.7
2,060 1,570 2,190 0.9
1,111 830 1,230 0.5
1,280 1,118 2,170 0.6
2,800 2,680 4,330 1.3
1,100 1,098 1,530 0.5
1,525 1,627 1,570 0.7
1,530 1,429 1,940 0.7
2,835 2,644 3,000 1.3
1,250 1,149 1,790 0.6
8,150 7,586 11,500 3.7
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(G ( 2 ( 3)
5,050 4,504 6,650 2.3
1,700 2,064 2,590 0.8
30,391 28,304 40,490 13.9
219,281 200,971 260,974 100.0
) 2 ()
11,125 11,500
1,800 1,810
8,082 8,210
(
100
2024 9 2
26,917.74
70
77
95.05

95.05
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)

(D ; () 3 | () 3 \ s
1( 20)|  98.7]| 48,176.33 | 47,539.75 1.184 12.6
1(  36)|  92.0| 31,141.44] 28,653.40 1,007 10.7
1 96)]  99.5] 121,183.61 |120,617.09 1,157 12.3
1 100.0 | 61,450.22 | 61,450.22 292 3.1
1( 122)]  99.4] 22,191.52] 22,059.11 874 9.3
13 100.0 | 14,602.88 | 14,602.88 249 2.7
2 100.0| 6,968.66| 6,968.66 89 1.0
2 100.0| 2.801.15| 2.801.15 40 0.4
1 100.0| 7.296.17| 7.296.17 105 1.1
1 100.0 | 26,846.74 | 26,846.74 33 0.4
241 2294] 98.9 | 342,658.72 |338,835.17 5,037 53.5
1(  64)] 100.0| 23,031.14 | 23,031.14 651 6.9
36 100.0 | 19,905.34 | 19,905.34 583 6.2
16 100.0| 6,293.75| 6,293.75 210 2.2
1( 72)]  100.0| 14,677.35] 14,677.35 333 3.5
1( 25)| 100.0| 13,482.02 ] 13,482.02 369 3.9
1 100.0| 3,339.32| 3,339.32 86 0.9
12 100.0| 3,683.15| 3,683.15 140 15
3 100.0| 6,214.77| 6,214.77 163 1.7
6 94.8| 2.981.14| 2.824.76 9% 1.0
1 100.0| 1,343.51| 1,343.51 159 1.7
1( 19)] 100.0| 5,994.42| 5,994.42 134 1.4
12 92.7| 3.114.07| 2.885.35 52 0.6
o 1( 17)|  100.0| 12,102.05| 12,102.05 367 3.9
92[ 2284] 99.7 | 116,162.03 |115,776.93 3,350 35.6
1( 64)| 96.2| 4.,821.25| 4,638.56 67 0.7
1( 42)] 100.0] 2,710.86| 2,710.86 40 0.4
1( 105)] 100.0| 5,619.69| 5,619.69 60 0.6
1( 127)]  93.2| 7,187.59| 6,698.83 116 1.2
1 97)|  97.9| 2.496.06| 2,443.04 39 0.4
1 27)| 100.0| 1,937.47]| 1,937.47 30 0.3
1 100.0| 5,785.44| 5,785.44 63 0.7
1 100.0| 3,758.76| 3.758.76 54 0.6

1 100.0 | 4,173.29 | 4,173.29 . B

2 100.0 | 43,233.72 | 43,233.72 . B

1 100.0 | 24,505.65 | 24,505.65 N .

1 100.0 | 17,556.32 | 17,556.32 . B
13 2469] 99.4 | 123,786.10 |123,061.63 1,022 10.9
129[13047] 99.2 | 582,606.85 |577,673.73 9,410 100.0
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32,000
2004 11 9 29,400
2 22 2025 2 28
) 34,363.91
13 100 300,018 5
1996 4 15
225,899.23
5 500
51,482.82
80
2027 11 30
2021 2 2022 2 2023 2024 2 2025 2
97.7% 97.8% 81.6% 99.5% 98.7%
40 4
2024 3 1 2024 9 1
2024 8 31 2025 2 28
184 181

1,118 1,184

1,105 1,169

13 15

459 462

291 292

12 17

89 89

5 5

25 25

33 32

659 721

243 244

415 477

208 183

451 538
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21,060
2011 3 2
2021 6 22,000
1
2 1 2025 2 28
9 34,363.91
13 100 326,674 9
11,605.73
1996 4 15
225,899.23
9 500
66,259.46
80
2026 2 27
2021 2 2022 2 2023 2 2024 2 2025 2
99.5% 97.9% 94.8% 93.8% 92.0%
2021 2 2021 6 1 88.28
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
184 181
994 1,007
957 968
37 39
565 551
376 376
14 16
109 109
7 6
39 36
17 6
428 456
197 198
231 257
301 965
127 509
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19,610
2004 11 9
2015 5 28
2016 9 1 20,300
2018 7 6
2020 7 1
1 2025 2 28
4
3
1 257,394 .89
2
1
2
2002 4 17
2002 3 26
2004 4 28
2007 4 9
2014 4 21
2007 9 30
87,899.01 100 200 300
50 60 80 90
2027 11 30
2036 8 31
2030 6 30
2021 2 2022 2 2023 2 2024 2 2025 2
100.0% 99.5% 99.8% 99.8% 99.5%
31 2017 2 1
15
11 2 3 2 1 1 1 4
21 6,540 2,183
2 2
8 5,000
2016 8 12
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40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28

184 181

1,186 1,157

1,012 998

173 159

607 588

291 277

40 42

97 98

5 5

152 143

18 20

578 568

199 199

379 369

79 31

499 537
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6,633
2005 7 1 8,210
14 1
2025 2 28
4 43,344.26
2005 3 17
58,642.38 200
60
2025 6 30
2021 2 2022 2 2023 2 2024 2 2025 2
100.0% 100.0% 100.0% 100.0% 100.0%
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
184 181
280 292
280 292
49 48
8 8
1 1
35 35
1 1
2 0
231 244
53 53
177 190
0 11
230 232
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10,000
2018 3 1 10,700
27 2 2025 2 28
6 33,436.55
2011 3 15
79,455.50 300
80
2038 2 28
2021 2 2022 2 2023 2 2024 2 2025 2
97.8% 97.0% 100.0% 99.2% 99.4%
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
184 181
859 874
685 712
174 162
566 563
304 308
33 26
41 41
2 2

99 96
84 88
293 311
101 103
191 208
33 110
259 201
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5,300
2006 9 28 4,780
2 18 2025 2 28
4 13,222.88
2006 9 19
18,623.66 200
60
2026 8 31
2021 2 2022 2 2023 2 2024 2 2025 2
100.0% 100.0% 100.0% 99.1% 100.0%
:1 6,887 7,835
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
184 181
250 249
220 220
30 28
83 87
38 38
2 6
16 16
0 0
23 22
2 2
167 161
31 31
136 130
14
152 161

77/182




EDINETOOOO
00000000 0O(EL4079)
OOoooooooooooOooao

2,400
2006 11 30 2,890
15 2025 2 28
2 12,281.45
2006 11 15
6,989.84 150 200
60
2026 8 31
2021 2 2022 2 2023 2 2024 2 2025 2
100.0% 100.0% 100.0% 100.0% 100.0%
:1 4,239 8,900
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
184 181
89 89
89 89
0
11
2 2
0 0
0 0
80 77
9 9
70 68
1
79 77
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1,130
2007 9 3 1,270
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2 5,255.15
2007 7 10
2,992.88 200
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100.0% 100.0% 100.0% 100.0% 100.0%
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
184 181
40 40
40 40
0
6 5
1 1
0 0
3 3
0 0
34 35
4 4
30 31
1 0
32 34
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3,550
2008 3 27 3,620
4 12 2025 2 28
3 9,177.75
2007 11 17
7,276.06 200
60
2028 3 26
2021 2 2022 2 2023 2 2024 2 2025 2
100.0% 100.0% 100.0% 100.0% 100.0%
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
184 181
105 105
105 105
0
11 11
1
0
7
0
1 0
94 94
16 16
78 78
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4,457
2015 5 1 4,510
) 12 30 2025 2 28
26,917.74
200
60
2035 4 30
2021 2 2022 2 2023 2 2024 2 2025 2
100.0% 100.0% 100.0% 100.0% 100.0%
2704 17 40.76 2704 19 31.72
2021 2 2022 2 2023 2 2024 2 2024 9 2
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
184 181
177 33
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0
22 16
1 0
0
19 15
0 0
0 0
154 17
22 3
131 13
154 17
1
2 2024 9 2
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14,600
2004 11 9 19,700
2 25 2025 2 28
’ 34,363.91
13 100 146,554 2
1996 4 15
225,899.23
2 500
32,733.03
80
2027 11 30
2021 2 2022 2 2023 2 2024 2 2025 2
100.0% 100.0% 100.0% 98.6% 100.0%
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
184 181
653 651
651 649
2 2
233 226
156 154
9 5
52 52
1
6 4
420 424
83 84
336 340
87 116
332 308
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11,200
2004 11 9 17,300
10 10 2025 2 28
10 4,542.18
2003 10 16
27,949.15 400 600
80
2027 11 30
2021 2 2022 2 2023 2 2024 2 2025 2
100.0% 100.0% 98.6% 99.1% 100.0%
602 2 602 3 40.59
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
184 181
599 583
533 520
66 62
193 191
74 73
1 6
43 43
2 2
58 55
2 10
406 391
74 73
332 317
9 18
396 373
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4,400
2005 9 30 7,450
1 23 2025 2 28
. 8 1,385.89
2001 3 31
8,111.25 600
80
2025 9 29
2021 2 2022 2 2023 2 2024 2 2025 2
100.0% 100.0% 100.0% 100.0% 100.0%
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
184 181
209 210
197 198
12 11
65 64
18 18
2 2
28 28
0 0
12 12
3 1
144 146
28 28
115 118
0 7
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7,000
2006 3 16 10,700
21
2025 2 28
29
2,546.41
1 14
2002 3 7
20,379.82 400 600
80
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98.8% 99.2% 99.1% 99.3% 100.0%
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91 93
56 56
0 1
31 31
1 2
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66 65
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5,900
2009 3 13 10,200
2 2025 2 28
1 3,815.43
2009 2 6
18,217.40 400
80
2029 3 12
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100.0% 100.0% 100.0% 99. 4% 100.0%
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40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
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370 369
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26 25
131 134
41 41
0 3
16 16
1 1
29 28
41 42
238 234
47 45
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106 5
132 229
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2,600
2013 2 1 3,520
) 5 28 2025 2 28
1
o 561.81
1996 9 26
3,339.32 600
80
2033 1 31
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40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
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22 20
1
2 0
18 18
0 0
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63 65
10 10
53 55
0
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25
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4 20 2025 2 28
8 808.35
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4,825.73 500 600
80
2034 8 31
2021 2 2022 2 2023 2 2024 2 2025 2
100.0% 100.0% 100.0% 100.0% 100.0%
2010 2 2
70
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
184 181
151 140
123 116
28 24
46 55
10 9
0 10
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0 0
23 24
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105 85
30 29
74 56
1 0
103 85
5 2024 8 29 25 2025 2 27
2025 8 28 22 2026 2 26 16 2026 8 27 16 2027 2

16
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4,230
2018 3 1 5,000
13 2025 2 28
6 1,975.42
2016 2 29
8,406.87 400
80
2038 2 28
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14 14
55 68
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9 9
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108 95
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3,290
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40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
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98 96
94 90
4 6
20 21
7
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7 7
0 0
4 4
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78 74
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2
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7,700
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1,343.51
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1,300
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2041 5 31
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24 24
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4,320
2022 3 1 4,680
19 2025 2 28
8 1,333.68
1992 1 31
8,621.96 500 600
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2032 3 31
2023 2 2024 2 2025 2
86.7% 89.6% 100.0%
2032 3 31
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
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45 53
17 17
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13 13
8 9
1 11
92 81
16 18
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40
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2023 3 28 1,490
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8 1,053.70
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1
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75.4% 92.7%
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
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48 52
43 47
4 5
21 25
0 0
5 5
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5 6
0 3
27 27
10 10
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1 1
25 25
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80
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326 339
22 28
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33 34
1
38 38
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233 258
73 73
160 184
0 1
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19
877.85
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80
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40 41
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7 16
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2007 12 20 1,230
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13 784.24
2007 11 17
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80
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2024 8 31 2025 2 28
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3 3
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3
40 41
2024 3 1 2024 9 1
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58 59
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2013 3 1 4,330
10 38 2025 2 28
20 1,201.99
2006 2 20
9,354.96 600
80
2033 2 28 Good
2021 2 2022 2 2023 2 2024 2 2025 2
95.1% 98.9% 99.5% 98.9% 93.2%
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1
3
40 41
2024 3 1 2024 9 1
2024 8 31 2025 2 28
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117 116
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4 4
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2 1
2 0
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0 1
2 2
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18 19
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22 8
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2014 11 4 1,530
11 20 2025 2 28
10 640.66
2007 12 10
2,715.76 400
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1
3
40 41
2024 3 1 2024 9 1
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1 0
10 9
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14 49474
2023 3 7
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80
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3
40 41
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1 1
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1 1
0 0
0 0
1 1
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2013 3 1 1,940
5 18 2025 2 28
10 950.57
2008 8 22
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80
2033 2 28
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40 41
2024 3 1 2024 9 1
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184 181
63 63
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0 2
0
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2018 12 7 3,000
14 1 2025 2 28
13 875.38
2018 2 26
3,758.76 400
80
2038 11 30
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40 41
2024 3 1 2024 9 1
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44 54
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3
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33 47
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2014 3 28 1,790
1607 2025 2 28
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40 41
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