EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 7 3

03-6205-0911

5,000

1/79



5,000

11

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https://www.smd-
am.co.jp

2/79

3.3 3.0



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 7 4 2026 1 5

37

3/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

5,000

4/79



EDINETOOOO
o o o o o o {015y
Ooooodoooddoodoooodd

12

https://www.toushin.or.jp/

5/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12 480 12
32 26

6/79



12

7179

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



2005
2005
2007
2019

225

10 24
10 24

8/79

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



20

i o

—>

g Wl

R e 4t

&=\ /4

&
2025 4 30
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019

EEOHEH

[ FLN

=

A e
it i %

Eita :
(18 f4t)

R O E

<=

i
LR

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

FE
: Igﬁ#
<=
Hike

2025 4 30

9/79



EDINETOOOO
o o o o o o {015y
ooooodooodooodnoodd

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

3,528,000 10.4

337,248 1.0

AR i

ppE | Re— > Y-
(2aE) <’::] py o7 <;:] vk
b1 i1+

FRErE
fEE

2008

50

50

61 51

10/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

J7FRDRE

BRGFRUHIT -0 7V FADREEEL T, DHEDFERSHAN DK

RETICLICLY  REVERIANADERE PRIANGE LAY DM

#ERELET.

ORED FRELFEY CHELE [BRELHIIOPT, BELYORTEY PREMY, DR
DORBYEFIC LU BE L IFRLEHIINBRALET.

FEdXMskD 2D DB
FREYEECE. S2UMENECIFRASTERERC S 5. NS REARR TS EEY
s Py
BREAHTIC A TR SETEN AR TT..EMEEIRBRERT A ST EN
iS40 EQUET.
=
Hm#m:mmm ﬂ!mﬁztmﬂ'ﬁﬁ*hﬁm
I!Ii
‘ . m AL EENT S
AL EN B TAD ENEERTES
(o A—27m)
FEREHEDA A=Y
L A
BT B
ResMBNE w FHLERER .||I|

. % wonwoen

# IERIRSBAOBNOAA—JITHY) EREBRESBEHEIET, L, TATOBRE
BHTZ0OTREEEA

11/79



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

HRREICHESTIE, FPRRLFIEYOKECEEHLDD . KHEDRE
EPREE. EROXREDA. BAEO/NJ1T—-3 (HIRE) FETHE
LTITWET,

O@8RRFONHERE. RINSENEL. BASLIURBICSVLTITRERSCLE
BEXLELET,

OELFIGUAFABVLEDTEL . RlBE. AIBORENSLIUKTIEROERFT N

ELFT.

#ELFEUFERINCR E<TE. BB P EESFNELTERTIEEEBURT,
=ML NEESCLERELLFT AETROARL AT AESWEUBIET.

N 551.4.7.10A08E (AREOBAFBERE) ERRELLT. B
ANBICHRERBLET.

OS2 HOHRICIARETOEVEBSEH ). FROFESOZILBIUETO
®BICOVTRATHOOTRIBUEE .

P REDA AT

-5~IIJ:£ET;SEEG}-‘FJ‘—§'E35U SEROSEEDELVLELUTOERCOVTRETSHOTRES
A .

*HAEHE. HREGE. AFHMSICL->TR. SSLEPHEBEZVLERFREELEBS2 LROLSEHBY
TEBLREIBUET.

| 272 EDOLL & ]
OO 7SU-D7YRARERAL, TY—J 7Y KORANEBL T REQERETLET.
TH-TF UK RN RAE
i) |
BFFicLx

BEOHEI
IY=J7UF

J i

12/79



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(¥ 7EDERTOER ]

B=Y—2r/FoERiR. B8 NUa—TIL—THTVET.

( DI EOWE I LB J
o I MRS RS
| AR )
FARAHE DA B ORUE TR ——
SHENSBN-BATE. AL BEOBET
e T
L ERNEERELT SBEORL R NS
FizrRESEEC A NaSZEtBUET,

| mauswmss

I FHRELFAIEYOXECEELDD. ELD
~ TEfRPEES. GERATIN. BRRAL,
I SRORE/ 13Ty EDER-EM

FEETL. RHEOREVERERTE

[ H—hIxUF )

# FEEOERTOEAR025FIAFRRECEOTEY. . SHEBETNWEHNBUET.

#EFAELSEEOREICOULTE, SIERHOR—LA—URIRCES,
<l S HICH% S WIA>https/www.smd-am.co, jp/corporatesinvestment/pdiforng_structure01.pdt

20

15

13/79



10
11

12
13

14
15
16

17
18
19

20
21

22

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10
11
18
19
20
14
16
14
12 17
12 17
13 14

14

14/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(

at I

S I2JZAM-PHIAN- TP FRR—5T—
* WRAFNCEOBATTRORE -TOOERRA, TERASS
* IPLEDR R R ERE IR
TH

A

&
F YR SEIESr
- ARER I T, TP EOd— A 77 FORES St
MES LR -
-BamUAsE- S
ETHREL. EREMBLTA FS1 A0

R ITT PR OREE
] R E 2 OUASTE oA
- BEWTHHCESCTHWT
40
10

)

15/79



(

)

EDINETOOOO
o o o o o o {015y
Ooooodoooddoooooodd

100 30

10

100

100

10

16/79

100

28
28
28



(

(

)

)

(
(

)
)

236

341

100

50

50

17/79

10

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



(

(

)(

)

)

100

10

100

20

18/79

20

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

) ) )

879
100 50

130

130

19/79



(

)

10
11

12
13

14
15
16

17
18
19

20
21

50

50
20
15
11

18

20
14

16

14

20/79

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

19



(

)

22

10

10

12

17

14

21/79

12

13

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

17
14

10

28
28
28

30



10

20

22179

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

S
FPVETHESN

«

JrPVREODOHEE

ZHDONBIA AT

23/79



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(BERE) BFIRIVOEENHR

|: JPFOFHBERES LU [ TFrUREODETNE :|
SEEBEEAREMEOHE HEISALOREZORE
F/ F/

2 - . =
GEEFELCEBERIS2FEOISMORESRE L P/ EBLAFRORENGERE I SAILIINT.
SEEMERESHEOHEERETLEED SAECEIZ EHOREEQTY -BA- B
Tv. HERLE-EOTY.

I AR R E = b=
i I ZUZUHFEH*IUES##H 2020=5r~2025=45
¢¢HE£HHII!!!: JITmﬂEJ*r
(m 2020%55~2025=48 {8) ) B 2020455~2025x45
35,000 100 100
ot o R () | A ]
28,000 80 B0 . T
s 627 l‘J."
21,000 60 60 S08
415 | 42
14,000 w0 40 3
e 215
7.000 20 20 L A% 153 oo
L . . P
76|70 58 55 55 e -70
—30 =20
FreFOaHREE(Ge)
i ; L 4 -40 -40 .
2020/5 2021/5 2022/5 20235 2024/5 202574 7rvF | B¥E TANA FRIR CEER TANN FRES

*
wigg | 17-3%] 150% 227% 129% -20% 532% 0%

*EMRES.  AETARAERENL. SES (RIIN) = #7r/FORERLD. HES (RIN) EHESCARRLIE0

PEB-EERAELes0sEELTHALEE8OTY. EEELTHRALTEY. EROESEATrsLCHALESD
:HEERCELESE SEEHERSSEEESRES LRAGUET.

EBLTY. STATOREISAN TP EDERERSEEUEE A,
BHEISADEY

TOPIY (WEESEIEE. RS
Blait PiEHEC RSN PYERORESHYEL. ARTIANT. BEXOEIERARELTLET.

EHES MSCIOZY o -« »Fv2 2 (FOAESAS . A<—2)
MECI Inc. Hlﬁbkﬁtt‘ E*Eﬂﬂ&ﬂmilﬁﬁﬂﬂﬂi!ﬂltL.-'L'I..'an.

FEEs MsCITw —.ri".-'ﬁ'- ?—':l"}i'l“‘ -r.zrwzw:uzﬂ_!ma I‘!"‘—ZI
MEC! InC.FRRELERET. FREORTENRELTLET.

NOMURA—BPI(EM)
BEERA BHIFT1—SrU—Ud—FLOVHLF ARSI T IART. AN TRFENELNEERGDNE
HRELTWET.
FTSEttMEN-rFvI 2 (B<HE.A~-2)
FTSE Fixed Income LLCCAUEETNTLVSHEAT. BEER tROEFRDOEATHRCLTVET.

. JPELHHAA RSB S F e T A-IF =V T =T 0= F S =TS E (A< =)
LP. MorgantfB, L ETHERT. FRODrRTToR AR TANEHELELTLET.

B x &

EEEMWN

#EAOENGE. B VR ESERERELT. A<-2ELTLET.
* rEEERIMY NOFERTOMO—VORNE. TORGESLURESICANLEY. 2. LESARORTESLURIESER.
SO7FOERERES CMLT-INETALFTE AL

24179



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1.188 1.08
100 0.52 0.50 0.06
100 500 0.47 0.55 0.06
500 1,000 0.42 0.60 0.06
1,000 0.37 0.65 0.06

10

25/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

' RS T T b
=R ORE | (BT R
Aic Iy
= i Ad
i 5 X %
8 7 . Ikt
| s | | &k
i
ST ORI -L Ll R (R )
a SEALTE & (59 A &) (JENEt)
ict, ﬁ g
i g )] -
W % i #| | am#o
=0 = - 4§ LR EOWI A
#fi i o)
i
2
20.315 15.315

26/79



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20.315 15.315

15.315

) 2025 4

(BERE) BEEE

EACERESEOHRIEM (20245105980 -2025F4H80) IcE17587
W) LI TO®UTY,

BERE(1+2) (IREERAOHE TOMRAOLE
1.19% 1.19% 0.00%

|

YEORERE(FF

2R VeafloEFESRICEECNTULA2BERE (FRIELT. WA BTFRE. THERFUHEBLUT
BEEAFRIREISENTLELEA) TY,

Y47 PEN HBGEER (ETF) 84U HBTIESFER (REIT) CRELTVLSES. SEETFBLUREIT
DEERRASISFNTLEE .

#ERAEFORE. HREMOERESEE (S @) ECHEEWL B8, TR o 2ERRESE
PHERIE N, LEOBERESBHINTLIRESEUET.
EEE SN, SEat0ii—LA—3 (https://'www.smd-am.co.jp/fund/unpo/) MSMBELEIITET.

27179



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2025 4 30

17,142,377,497 100.05

8,730,832 0.05
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2025 4 30

100.05

100.05

28/79



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

20 2015 10 23,502,285,188 23,597,526,980 10,036 10,076
21 2016 4 19,920,321,415 20,010,653,288 8,855 8,895
22 2016 10 11 19,678,532,454 19,765,433,177 9,210 9,250
23 2017 4 10 19,588,157,263 19,663,657,856 10,760 10,800
24 2017 10 10 18,626,082,158 18,688,717,216 12,528 12,568
25 2018 4 9 16,158,404,116 16,210,291,560 12,662 12,702
26 2018 10 9 15,413,610,371 15,462,456,265 12,823 12,863
27 2019 4 8 13,440,188,468 13,487,178,840 11,544 11,584
28 2019 10 8 12,195,323,186 12,239,116,116 11,285 11,325
29 2020 4 8 10,141,335,618 10,182,078,154 10,099 10,139
30 2020 10 8 11,144,002,852 11,183,041,343 11,620 11,660
31 2021 4 8 12,064,446,381 12,099,615,058 14,135 14,175
32 2021 10 8 11,897,062,581 11,929,767,730 14,776 14,816
33 2022 4 8 12,030,607,606 12,062,172,116 15,317 15,357
34 2022 10 11 12,121,204,028 12,152,462,916 15,543 15,583
35 2023 4 10 12,411,821,034 12,442,527,069 16,235 16,275
36 2023 10 10 14,703,729,915 14,806,391,212 20,082 20,222
37 2024 4 8 15,984,613,276 16,158,123,392 22,275 22,515
38 2024 10 16,261,804,823 16,433,598,312 22,705 22,945
39 2025 4 15,757,793,322 15,944,594 ,460 21,739 21,999
2024 4 16,179,786,706 - 22,494 -

5 16,200,458,978 - 22,553 -

6 16,360,686, 683 - 22,806 -

7 16,569,197,347 - 23,149 -

8 16,387,826,442 - 22,791 -

9 16,155,583,781 - 22,523 -

10 16,225,299, 626 - 22,662 -

11 16,303,456,533 - 22,873 -

12 16,679,932,782 - 23,397 -

2025 1 16,567,373,212 - 23,050 -

2 16,468,368,457 - 22,831 -

3 16,889,455,411 - 23,339 -

4 17,133,646, 665 - 23,384 -
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20 2015 4 2015 10 40
21 2015 10 2016 4 40
22 2016 4 2016 10 11 40
23 2016 10 12 2017 4 10 40
24 2017 4 11 2017 10 10 40
25 2017 10 11 2018 4 9 40
26 2018 4 10 2018 10 9 40
27 2018 10 10 2019 4 8 40
28 2019 4 9 2019 10 8 40
29 2019 10 9 2020 4 8 40
30 2020 4 9 2020 10 8 40
31 2020 10 9 2021 4 8 40
32 2021 4 9 2021 10 8 40
33 2021 10 9 2022 4 8 40
34 2022 4 9 2022 10 11 40
35 2022 10 12 2023 4 10 40
36 2023 4 11 2023 10 10 140
37 2023 10 11 2024 4 240
38 2024 4 9 2024 10 240
39 2024 10 9 2025 4 260
20 4.5
21 11.4
22 4.5
23 17.3
24 16.8
25 1.4
26 .6
27 9.7
28 .9
29 10.2
30 15.5
31 22.0
32 .8
33 .9
34 7
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35 4.7
36 24.6
37 12.1
38 3.0
39 3.1

20 272,846,527 4,383,885,597
21 267,085,543 1,187,269,979
22 118,448,586 1,249,814,939
23 136,291,263 3,296,844,728
24 86,569,144 3,424,381,751
25 111,376,914 2,217,459,676
26 85,125,415 825,961,728
27 66,441,649 444,750,682
28 39,515,324 875,494,270
29 61,088,990 825,341,813
30 64,202,291 515,771,394
31 48,867,401 1,104,215,003
32 90,679,240 574,074,549
33 118,085,635 315,369,732
34 235,181,022 291,221,696
35 140,694,279 294,343,388
36 205,237,813 528,184,570
37 231,626,700 377,600,436
38 199,819,347 213,423,340
39 367,231,622 280,806,388

2025

4 30

17,185,672,800 96.06
- 705,771,667 3.94
17,891,444 ,467 100.00
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426,320,000 2.38
- 426,320,000 2.38
2025 4 30
) ) )
) a)

43,300]18,475.70 799,997,751 21,225.00 919,042,500( 5.14

284,900| 2,541.25 724,002,451 2,729.00 777,492,100 4.35

495,200| 1,286.21 636,930,778 1,453.00 719,525,600] 4.02

267,900 2,484.49 665,594,016 2,669.00 715,025,100] 4.00

309,600| 2,242.00 694,123,200 2,248.00 695,980,800( 3.89

433,800 1,426.64 618,877,716 1,490.50 646,578,900( 3.61

247,400 2,433.50 602,047,900 2,504.50 619,613,300| 3.46

480,800| 1,136.00 546,188,800 1,221.00 587,056,800( 3.28

199,700 2,345.00 468,296,500 2,554.00 510,033,800] 2.85

203,100] 2,325.00 472,207,500 2,492.00 506,125,200| 2.83

243,700| 1,891.00 460,836,700 2,036.00 496,173,200( 2.77

93,400| 4,650.00 434,310,000 5,305.00 495,487,000( 2.77

138,800 3,049.00 423,201,200| 3,263.00 452,904,400] 2.53

250,900 1,725.42 432,908,218| 1,803.50 452,498,150| 2.53

493,500 834.90 412,023,150 846.90 417,945,150 2.34

141,400 2,677.00 378,527,800 2,768.00 391,395,200( 2.19

222,500 1,597.50 355,443,750 1,755.00 390,487,500( 2.18

23,800] 15,155.00 360,689,000| 15,860.00 377,468,000| 2.11

257,400 1,311.00 337,451,400 1,424.00 366,537,600( 2.05

60,300| 5,469.00 329,780,700 5,991.00 361,257,300] 2.02
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359,300 948.00 340,616,400( 1,001.00 359,659,300 2.01

95,500 3,426.21 327,202,677 3,580.00 341,890,000 1.91

111,000 2,907.00 322,677,000( 3,010.00 334,110,000( 1.87
88,700 3,405.00 302,023,500 3,677.00 326,149,900 1.82
113,800 2,679.00 304,870,200 2,828.50 321,883,300 1.80
142,600 2,165.50 308,800,300 2,256.50 321,776,900( 1.80

171,900 1,425.00 244,957,500 1,697.00 291,714,300 1.63

66,500 3,610.00 240,065,000 4,161.00 276,706,500] 1.55

65,000| 3,665.00 238,225,000| 4,050.00 263,250,000] 1.47

122,500 2,020.00 247,450,000 2,148.00 263,130,000 1.47

2025 4 30
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(D)
16 389,360,000 426,320,000  2.38
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