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2006 3 28 50,000
2006 9 8 70,000 120,000
2008 1 24 242
2008 12 12 30,000 150,000
2009 7 17 35,000 185,000
2010 4 1
185
2010 7 30 25,000 210,000
2011 7 4 25,000 235,000
2012 7 4 15,000 250,000
2013 2 8 30,000 280,000
2013 7 1
2013 8 27 2727
2014 5 6
2016 3 28 6,500 286,500
2017 2 24 5,000 291,500
2018 7 25 191,500 100,000
2023 10 1
2024 2 13
2024 7 1
2025 3 )
@ 274,918 (a)
151,722 1
426,640
100,000
b 2
b/a
274,918 100.0
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3
341 31 7
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10
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2020 2 13
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2018 4 30

MSCI ACWI

1.00%

Anti-Dilution Levy 0.10%

2Xideas AG

Northern Trust Global Service SE

Northern Trust Global Service SE
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2019 3 12

50

50

1.144 1.04
1.00 0.01 0.03

11.00 10.00

341
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2017 9 25
85
85 ETF
15
0.2

0.11
0.08

Pictet Asset Management SA

Banque Pictet & Cie SA

FundPartner Solutions (Europe) SA

9 30
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(UCITS)
2013 5 21
2/3
TOPIX
1.0%
10%

Eric Sturdza Management Company S.A. (Evarich Asset Management)

CACEIS Bank, Ireland Branch

CACEIS Ireland Limited

12 31
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2002 4 10
2004 EU EU
MSCI
MSCI
90
1.00%
0.0975%

IPConcept (Luxembourg) S.A.

DZ PRIVATBANK S.A.

DZ PRIVATBANK S.A.

12 31
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2018 11 20

ETF

ROE

0.75%

MSCI India Net Total Return USD Index

0.12

Chikara Investments LLP

Northern Trust Fiduciary Services (lreland) Limited

Northern Trust International Fund Administration Services (lreland)
Limited

11 30
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2013 12 27

1.0%

10.0%

0.3%

KONWAVE LTD.

State Street Bank International GmbH, Luxembourg Branch

State Street Bank International GmbH, Luxembourg Branch

6 30
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1 ERORERORAE - BOE - PESERRLESOTY.
(E#E 7S 20BN
BB  Momningstar BFBEN (BIMESAH, AX—2)  Momingstarne SRELTUSREERT, BECLETSRITHR
ENTINET.

S EE - Morminestar REEENER (B< 8%, RIIEZSAM, AA=2)  Momingstarine FRELTUSHERNT. BREEJ MR
OEEC PR SEATHEENTNET.

SEEH  Mormingstar TTRESRBEE (BSIMENRAH. AA=2)  Momingstar;nc MRBELTHSHEHERT, tRONREC ERTS
BATHMESNTINET.

BEENA : Mormingstar BRERBE (RSfHTRAS, AA=2)  Momingstarine SRR LTSS ERT. BFR0ERTHMEZNTN
x7.

YR ES® © Mormingstar T0—-/VLERIER (E<EE. HIINEFAD. AXN-2) ' Momingstark e PBE LT HSRBERT. OXER
<EEREESOHMPEERANCLYRTSNEMS THRSNTLET.

HMEN - Morningstar HTREY )2 RBEE (RSINETFAS, BA—320 ! Momingstarine PERLTVSASERT. Iv-I7RE80
HADEARRECLZORGFENEE FILBETASTHER N TIAET.

EETHSIMOMF - BYAHOERBESALTOVEY,. BREEOERCDONTE., Ay IR UCLSEEERELT, AA—A0ENE
EEALTNET.

<HEPN>
8772 FEL Mormingstar, Inc. RETMy BV PULTW - Do AVERET EETMomingstar, inc. PEETIHHN (ChEOEAZTEY
FLT MNMomingstar =21 CBNEYT) R, BN ERFZEEETSE0TREBIELA. Momingstar 7 IL—2711, SRHEE O — B8RS
BOEES, MCE2PY FCEETSCOONS, EEEED P FFRENRS T SHRO—-ERRRERLSRET SMormingstard) 1 VF o 04 (MF
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Ao Momingstar T =2, 827y FOESER. ¥=-7F« 2THERRRSICHE LT rEHREERE ERNERA. Mormingstar FIL—"7
[, Momingstar® 7o PARERTNCEETNST - FREMERU - AR HEERER T, BE, Momingstar L=, TORE, B8R, DEC
SWTHOBRERTEAVERA, Moningstar 7L -, &8, 47> POEEEREI—Y—. EESE0EOAREEAY. Momingstart 2T
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0.99 0.638 0.319 0.033
200 0.90 0.58 0.29 0.03
200 0.88 0.5643 0.2827 0.033
1,000 0.80 0.513% 0.257 0.03
0.77 0.4895 0.2475 0.033

1,000
0.70 0.445 0.225 0.03

3
1.65 = 0.5
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2025 3
() ()
1,684,951,408 88.35
1,504,980,821 78.91
147,156,342 7.72
32,814,245 1.72
110,090,251 5.77
72,037,637 3.78
38,052,614 2.00
112,127,053 5.88
1,907,168,712 100.00
() ()
222,030,000 11.64
222,030,000 11.64
2025 3

297,092,745

1.9743

586,550,206

1.9432

577,310,622

577,310,622

30.27%

180,294,860

1.9326

348,437,846

1.9857

358,011,503

358,011,503

18.77%

6,699

44,819.00

300,242,481

46,257.00

309,875,643

309,875,643

16.25%
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4 ¢ 7,224.094 123.73 125.68 147,156,342 7.72%
893,837.15| 907,924.13
5 %0 51,934,684 2.3412 2.2988 119,387,451| 6.26%
121,589,482| 119,387,451
2
6 us 3,067.766 161.27 157.05 72,037,637| 3.78%
494,738.62| 481,792.65
NEXT FUNDS
7 225 1,450 38,995.19 37,360.00 54.172,000| 2.84%
56,543,033| 54,172,000
8 95 41,463,960 1.1891 1.2086 50,113,342| 2.63%
49,304,794| 50,113,342
9 Us 11,799.272 21.442 21.569 38,052,614| 2.00%
253,000.00| 254,498.49
QQQ
10 us 468 485.356 468.94 32,814,245| 1.72%
1 ETF
227,146.74| 219,463.92
NEXT FUNDS TOPIX
11 6,440 2,929.91 2,824.00 18,186,560( 0.95%
18,868,659| 18,186,560
12 30,200 601.55 593.50 17,923,700( 0.94%
18,167,185| 17,923,700
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88.35

5.77

94.12

1,500,000 222,980,600 222,030,000 11.64%
2025 3
( )O) | ( )(C )

(2008 4 8 70,105,000 1.0000
(;009 3 3 179,487,763 179,487,763 0.6338 0.6338
(2010 3 3 401,941,670 401,941,670 0.8714 0.8714
(2011 3 3 589,482,000 589,482,000 0.9357 0.9357
(;012 3 5 704,638,732 704,638,732 0.9060 0.9060
(;013 3 4 744,992,016 744,992,016 1.0299 1.0299
(2014 3 3 810,058,020 810,058,020 1.3274 1.3274
(;015 3 3 945,080,584 945,080,584 1.6269 1.6269
(2016 3 3 898,396,238 898,396,238 1.5327 1.5327
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9
(2017 3 1,087,241,224 1,087,241,224 1.7953 1.7953
10 1,256,806,111 1,256,806,111 2.0852 2.0852
(2018 3 o o
1 1,228,752,478 1,228,752,478 2.0020 2.0020
(2019 3 T T
12 1,246,897,543 1,246,897,543 2.0343 2.0343
(2020 3 o o
13 1,452,299,227 1,452,299,227 2.5318 2.5318
(2021 3 T T
14 1,422,582,960 1,422,582,960 2.3673 2.3673
(2022 3 T T
15 1,531,814,766 1,531,814,766 2.4230 2.4230
(2023 3 T T
16 1,865,725,820 1,865,725,820 3.0137 3.0137
(2024 3 T T
17 1,893,364,743 1,893,364,743 3.0433 3.0433
(2025 3 R T
2024 3 1,887,858,810 3.0449

4 1,848,227,813 2.9818

5 1,901,230, 356 3.0625

6 1,988,514,587 3.1931

7 1,914,465,150 3.0819

8 1,875,770,507 3.0343

9 1,922,304,191 3.1013

10 1,915,015,533 3.0871

11 1,913,242,831 3.0764

12 1,943,460,793 3.1406
2025 1 1,948,939,046 3.1267

2 1,916,139,777 3.0740

3 1,907,168,712 3.0493
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)
1 2008 4 8 2009 3 3 0.0000
2 2009 3 4 2010 3 3 0.0000
3 2010 3 4 2011 3 3 0.0000
4 2011 3 4 2012 3 5 0.0000
5 2012 3 6 2013 3 4 0.0000
6 2013 3 5 2014 3 3 0.0000
7 2014 3 4 2015 3 3 0.0000
8 2015 3 4 2016 3 3 0.0000
9 2016 3 4 2017 3 3 0.0000
10 2017 3 4 2018 3 5 0.0000
11 2018 3 6 2019 3 4 0.0000
12 2019 3 5 2020 3 3 0.0000
13 2020 3 4 2021 3 3 0.0000
14 2021 3 4 2022 3 3 0.0000
15 2022 3 4 2023 3 3 0.0000
16 2023 3 4 2024 3 4 0.0000
17 2024 3 5 2025 3 3 0.0000
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()
1 2008 4 8 2009 3 3 36.6
2 2009 3 4 2010 3 3 37.5
3 2010 3 4 2011 3 3 7.4
4 2011 3 4 2012 3 5 3.2
5 2012 3 6 2013 3 4 13.7
6 2013 3 5 2014 3 3 28.9
7 2014 3 4 2015 3 3 22.6
8 2015 3 4 2016 3 3 5.8
9 2016 3 4 2017 3 3 17.1
10 2017 3 4 2018 3 5 16.1
11 2018 3 6 2019 3 4 4.0
12 2019 3 5 2020 3 3 1.6
13 2020 3 4 2021 3 3 24.5
14 2021 3 4 2022 3 3 6.5
15 2022 3 4 2023 3 3 2.4
16 2023 3 4 2024 3 4 24.4
17 2024 3 5 2025 3 3 1.0

x 100
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1
283,971,450 756,998 283,214,452
2008 4 8 2009
2
194,484,082 16,458,489 461,240,045
2009 3 4 2010
3
191,909,429 23,126,721 630,022,753
2010 3 4 2011
4
168,419,109 20,712,769 777,729,093
2011 3 4 2012
5
141,535,927 195,935,331 723,329,689
2012 3 6 2013
6
97,644,424 210,695,404 610,278,709
2013 3 5 2014
7
59,735,187 89,109,080 580,904,816
2014 3 4 2015
8
62,509,451 57,248,809 586,165,458
2015 3 4 2016
9
57,469,639 38,026,860 605,608,237
2016 3 4 2017
10
59,591,423 62,472,446 602,727,214
2017 3 4 2018
11
46,281,048 35,257,258 613,751,004
2018 3 6 2019
12
38,019,714 38,837,221 612,933,497
2019 3 5 2020
13
41,786,566 81,102,184 573,617,879
2020 3 4 2021
14
44,446,644 17,130,460 600,934,063
2021 3 4 2022
15
49,568,570 18,296,692 632,205,941
2022 3 4 2023
16
34,464,307 47,581,570 619,088,678
2023 3 4 2024
17
35,821,774 32,771,538 622,138,914
2024 3 5 2025

70,105,000
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35,000 3,000
HEELRE (5. 5FA)

— i RE (. A)

30,000 2.500
25,000 2,000
20,000 1.500
15,000 1.000
10,000 S00
G %y, %1, 01, 20, n, 03y 0ry 01, 20, 03, 03, i

%@ %‘:’ "% 7 2 a‘,& ?‘5’@ " a”‘ﬂ? "% %q 9%%,%%%% eq?@%f
FTEGTREDRR

W {11 B/ 4l

1 H# Ei!&[ﬁﬁﬂ M OAV T A FRREAT P E mﬁmmnm: HERT
2 B HREES SIS T IR0RTF L E (O GRERMERENE) kT 18.7 7%
E) B3 |GABKSSuSSeh  ENERss Y E Yz U/\( T (ABBREREERE) H#T | 16.25%)
= FUdY s Za= S=0w i1 D2PLE 252C =
4 | ESTILT| SRR e YT TiR A —T > T EE R d1-0.T T.T2%
5 ZES HEEESSES DAD T Ak - =0/l - I 7 2 ED0 GEISEBIRESEE) aRT 6.26%
= 2xideas UCITS-T0=1l - Ev FFeuT - SATIU== 2P UE v
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