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100,000,000
2013 8
2014 9
2796
2015 12
2016 11
2021 9
2023 12
2024 5
19,666
57,571
2-5-1 10,244 33.43
21,565
168,010
18,220
Belmont, Auckland, New Zealand 159,985 18.79
6,000
23 46,397 5.2
2 16 13 33,500 3.79
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2025 3 31

5,076,522,525 100.10
( ) — 5,068,627 0.10
( ) 5,071,453,898 100.00
@) ) @) ) )
4,905,800,662 1.0044( 4,927,386,185 1.0348| 5,076,522,525/100.10)
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1
1 (2023 9 11 ) 17,009 17,207 1.0300 1.0420
2 (2024 9 10 ) 6,536 6,536 0.9614 0.9614]
2024 3 10,778 — 1.0795 —
4 9,786 — 1.1004 —
5 8,935 — 1.1182 —
6 8,352 — 1.1010 —
7 7,638 — 1.0591 —
8 6,976 — 1.0056 —
9 6,789 — 1.0329 —
10 6,709 — 1.0785 —
11 6,367 — 1.0716 —
12 5,945 — 1.0461 —
2025 1 5,821 — 1.0590 —
2 5,325 — 0.9950 —
3 5,071 — 0.9807 —
1
1 2022 9 28 2023 9 11 0.0120
2 2023 9 12 2024 9 10 0.0000
2024 9 11 2025 3 10 —
1 2022 9 28 2023 9 11 4.20
2 2023 9 12 2024 9 10 6.66
2024 9 11 2025 3 10 2.75
)

100
1 2022 9 28 2023 9 11 19,590,317,699 3,075,236,554
2 2023 9 12 2024 9 10 41,234,017 9,758,006,825
2024 9 11 2025 3 10 14,912,785 1,494,855,934

()1
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4,518,190,177 89.00
522,580,540 10.29
5,040,770,717 99.29
( ) — 35,840,167 0.71
( ) 5,076,610,884 100.00
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(@) (@) ) ) (@)
ISHARES MSCI AGRICULTURE 97,367 5,400.66) 525,846,296 5,509.76) 536,469,496( 10.57
PRODUCERS ETF
iShares Agribusiness UCITS ETF 78,682 6,656.63 523,756,993 6,641.67| 522,580,540( 10.29
VANECK AGRIBUSINESS ETF 49,996 10,804 .31 540,172,543 10,121.00f 506,009,956( 9.97
First Trust Water ETF 27,281 15,375.14] 419,449,238 14,980.40) 408,680,532 8.05
INVESCO WATER RESOURCES ETF 42,133 9,971.48 420,128,738 9,612.64 405,009,395 7.98
Invesco Global Water ETF 67,392 6,070.5]] 409,103,945 6,007.71f 404,871,835 7.98
INVESCO S&P GLOBAL WATER IND 48,464 8,720.00] 422,606,390 8,343.2]] 404,345,620 7.96
ENERGY SELECT SECTOR SPDR 22,010 12,954 .41 285,126,626 13,820.13] 304,181,141 5.99
GLOBAL X URANIUM ETF 75,468] 3,640.81] 274,764,800 3,453.9]] 260,659,831 5.13
Global X Lithium & Battery Tech 43,193 5,324.59 229,985,334 5,886.60] 254,260,017 5.01
ETF
VanEck Rare Earth/Strategic 37,813] 5,572.6]] 210,717,117 6,112.37| 231,127,334 4.55
Metals ETF
First Trust Global Wind Energy 98,641 2,493.99 246,010,023 2,278.80| 224,783,546 4.43
ETF
ISHARES GLOBAL CLEAN ENERGY 115,263 2,058.89 237,313,884 1,723.96| 198,709,447 3.9]
First Trust NASDAQ Clean Edge 45,918 4,818.10 221,237,547 4,307.67| 197,799,646( 3.90
Green Ener
INVESCO SOLAR ETF 39,098 5,635.20] 220,325,166 4,636.61] 181,282,381 3.57

99.29
99.29

33/123



EDINETOOOO
00000000040 m0(Ee32909)
Oooooooooooobooooooad

| mrmw |

20258383 181R%E
1M (B
12,000 1 600

R Hes

2023F9H 120M

2024598 0f

finsot s 1208

wiEE RV OIS, B R T .
6,000 (1]
202279708 H23-2 507 7289 12728 202475728 10727 202573731
*EEET O B E R HMERETY.
FEGEHEDRKR
W8 0356

i tey HAew
1 | ISHARES MSCI AGRICULTURE PROCUCERS ETF 10.6%
2 | ihares Agribusiness UCITS ETF 10.3%
3 | VANECK AGRIBLISINESS ETF 10.0%
4 | First Trust Water ETF A.1%
5 | INVESCO WATER RESOURCES ETF 8.0%
& | Invesco Global \Water ETF 8.0%
7 | INVESCO S&P GLOBAL WATER IND 8.0%
B | ENERGY SELECT SECTOR SPDR 6.0%
9 | GLOBAL X URANIUM ETF 5.1%
10 | Global X Lithium & Battery Tech ETF 5.0%

R 07 RICHI SRS TT .

FRINEDHES (EEA-2)

e B m e
|| .

2016 20171 20188 20191 20204 20218 2022y 20738 20248 20258
* 7 AEOEMIEEE . B i ERRL DL LTHELTWET,

*HIP AR FT—-TEEBIER A

#2022 FB (IR 2B8I N SER X TOREER. 2025FEFIRAFRETOMEIRERTLTLEY,

77 /FOERRHNIZ. 5<EFTAZORETEY FEOERREENRT 2 0OTREVER A
007 /FOERERIEEE. ERSHOR—LA—JTHTLTLWSEBSFEVET .

34/123



30

EDINETOOOO
00000000000(E32909)
0O00000000000000000

03-6629-7090

9 30 17 00
https://www.money-design.com/

16

35/123



30

EDINETOOOO
00000000000(E32909)
0O00000000000000000

0.15

03-6629-7090

9 30 17 00
https://www.money-design.com/

36/123



< BEMEER LD N>
(=) {SEBEDHE=7 72 FISES
AhBENTLAEMETS L2 TS
B LI LYFEL R

-
Cb) BB

Ca) {SEEB1E
Mgk E8

EDINETOOOO
O00000000000(E32909)

Ooooooooooooooooooad

FEENE= (=) SEEEEDENS
Cb) BEREEE (77 FMERAICEE
SERAEDIA ) EERLEED

__________ i A= TR S

|::> e |::>

(=) —Cb)

TEH OREERO®T
B o &

& i i §8

03-6629-7090

9 30 17 00
https://www.money-design.com/

2022 9 28

37/123



10

10

38/123

EDINETOOOO
00000000000(E32909)
0O00000000000000000



< EEHEOE N
=
: i&
:
W | omERaLLE| i®
% i
¥

EDINETOOOO
O00000000000(E32909)
0O00000000000000000

10

BE=
B EE g
HHETEDS 2
= wE DS RIE T
i Oanmel ko E
ap % i
=
EETHL RS %
il

e

https://www.money-design.com/

https://www.money-design.com/

39/123



38

12

12

2024

59

9

10

133

193

40/123

PwC Japan

EDINETOOOO
00000000000(E32909)
0O00000000000000000

(2023 9



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

1 2
2023 9 11 2024 9 10

775,000,000 81,400,146
16,662,992,412 6,536,132,701
485,998,776 89,033,165
17,923,991,188 6,706,566,012
17,923,991,188 6,706,566,012
198,180,973 -
573,966,059 96,861,174
1,877,206 966,248
138,913,198 71,502,328
1,244,636 1,103,561
914,182,072 170,433,311
914,182,072 170,433,311
16,515,081,145 6,798,308,337
494,727,971 262,175,636
106,365,639 46,374,514
17,009,809,116 6,536,132,701
17,009,809,116 6,536,132,701
17,923,991,188 6,706,566,012
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1 2
2022 9 28 2023 9 12
2023 9 11 2024 9 10

611,617,305 354,786,399
611,617,305 354,786,399
3,669,070 2,381,373
271,511,461 176,221,830
3,439,095 2,806,178
278,619,626 181,409,381
332,997,679 536,195,780
332,997,679 536,195,780
332,997,679 536,195,780
28,451,067 68,043,637

- 494,727,971

460,079,907 592,683
460,079,907 592,683
71,717,575 289,344,147
71,717,575 289,344,147
198,180,973 -
494,727,971 262,175,636
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9 11 9 10
2023 9 12 2024 9 10
1 2
2023 9 11 2024 9 10
16,515,081, 145 6,798,308, 337
12 262,175,636
133 55 6 10
1 1.0300 0.9614
(10,000 ) (10,300 ) 9,614 )
1 2
2022 9 28 2023 9 12
2023 9 11 2024 9 10
90,788,052 | A 0
213,758,560 | B 0
388,362,332 5,465,936
0 46,374,514
692,908,944 51,840,450
(E=A+B+C+D) (E=A+B+C+D)
16,515,081,145 6,798,308,337
10,000 419 10,000 76
(G=E/Fx 10,000) (G=E/Fx 10,000)
10,000 120 | H 10,000 0
(1=Fx H/10,000) 198,180,973 | I (1=Fx H/10,000) 0
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2022 9 28 2023 9 12
2023 9 11 2024 9 10
2
2023 9 11 2024 9 10
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1 ( 2022 9 28 2023 9 11 )
537,058,639
537,058,639
2 ( 2023 9 12 2024 9 10 )
343,649,144
343,649,144
1 (2023 9 11 )
2 (2024 9 10 )
1 2023 9 11
2 (2024 9 10 )
1 2
2022 9 28 2023 9 12
2023 9 11 2024 9 10

8,210,280,835
11,380,036,864
3,075,236,554

16,515,081,145
41,234,017
9,758,006,825
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) 2024 9 10
0] 2024 9 10
6,507,499,703 6,536,132,701
6,507,499,703 6,536,132,701
)

46/123



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

2023 9 11 2024 9 10
20,066,386 8,444,343
733,554,542 149,236,016
16,395,313,341 6,385,687,347
- 81,919,094
17,148,934,269 6,625,286,800
17,148,934,269 6,625,286,800
- 417,303
485,998,776 89,033,165
485,998,776 89,450,468
485,998,776 89,450,468
15,749,520,239 6,507,499,703
913,415,254 28,336,629
16,662,935,493 6,535,836,332
16,662,935,493 6,535,836,332

17,148,934,269

6,625,286,800




EDINETOOOO
O00000000000(E32909)

Ooooooooooooooooooad

12 133 60
61
2023 9 11 2024 9 10
15,749,520,239 6,507,499,703
1 1.0580 1.0044
(10,000 (10,580 ) (10,044 )

48/123



EDINETOOOO
O00000000000(E32909)
0O00000000000000000

2022 9 28 2023 9 12
2023 9 11 2024 9 10

49/123



EDINETOOOO
O00000000000(E32909)

Ooooooooooooooooooad

2023

9

11

2024

9

10

( 202 9 28 2023 9 11 )
337,886,060
337,886,060
( 2023 9 12 2024 9 10 )
393,955,927
393,955,927
2023 9 11

50/123



EDINETOOOO
O00000000000(E32909)
0O00000000000000000
2024 9 10

85,257,570 85,674,873 417,303
85,257,570 85,674,873 417,303
85,257,570 85,674,873 417,303
2023 9 12
2024 9 10
8,210,280,835 15,749,520,239
11,038,801,861 303,942,007
3,499,562,457 9,545,962,543
15,749,520,239 6,507,499,703
15,749,520,239 6,507,499,703




EDINETOOOO
O00000000000(E32909)
0O00000000000000000

2 2024 9 10
ENERGY SELECT SECTOR SPDR 30,491 2,641,435.33
First Trust Global Wind Energy
131,779 2,195,754.40
ETF
First Trust NASDAQ Clean Edge
57,357 1,860,087.51
Green Ener
First Trust Water ETF 35,900 3,689,443.00]
Global X Lithium & Battery Tech
y 55,944 1,978,739.28
ETF
GLOBAL X URANIUM ETF 102,032 2,406,934 .88
Invesco Global Water ETF 86,930 3,528,488.70]
INVESCO S&P GLOBAL WATER IND 63,100 3,679,361.00]
INVESCO SOLAR ETF 45,247 1,727,077.99
INVESCO WATER RESOURCES ETF 56,310 3,753,061.50]
iShares Agribusiness UCITS ETF 99,053, 4,408,849.03
ISHARES GLOBAL CLEAN ENERGY 142,460 1,975,920.20
ISHARES MSCI AGRICULTURE
123,594 4,465,451.22
PRODUCERS ETF
VANECK AGRIBUSINESS ETF 60,649 4,382,496.74
anEck Rare Earth/Strategic
48,664 1,797,161.52
Metals ETF
1,139,510 44,490,262.30
(6,385,687,347)
6,385,687,347
(6,385,687,347)
1 O

2) O

15 100.0% 100.0%
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89,033,165 4,804,350
= 513
6,706,566,012 5,311,598,100
6,706,566,012 5,311,598,100
96,861,174 6,557,992
966,248 678,023
71,502,328 50,173,721
1,103,561 914,075
170,433,311 58,323,811
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6,798,308,337 5,318,365,188
262,175,636 65,090,899
46,374,514 36,355,058
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1,702,158 914,075
107,836,785 51,765,819
305,261,802 268,040,402
305,261,802 268,040,402
305,261,802 268,040,402
229,835,782 129,171,624
494,727,971 262,175,636
318,797 58,215,959
- 57,768,035
318,797 447,924
182,994,034 -
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236,626,714 65,090,899
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2 (2024 9 10 )
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6,625,286,800 5,258,294,333
417,303 _
89,033,165 4,804,350
89,450,468 4,804,350
89,450,468 4,804,350
6,507,499,703 5,045,403,166
28,336,629 208,086,817
6,535,836,332 5,253,489,983
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4,905,800,662
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1,385,375 616,986
49,207
5,555 5,258
43,247 1,225
66,195 84,415
1,549,580 707,884
255,376 255,376
39,816 40,531
40,886 72,051
254,306 223,857
43,097 196,459
356,707 401,559
1,267 1,021
401,071 599,040
6,608 7,007
404,038
113,522 113,522
3,273 1,852
123,404 526,419
778,783 1,349,318
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65,120 65,282
19,812 17,765
84,932 83,048
430,878 442,229
100,000 100,000
12,023,924 12,023,924
288,518
12,023,924 12,312,442
10,122,760 10,802,397
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108,342
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1,897,484 1,614,973
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79,203 78,932
5,581 6,036
31,691 22,189
606,578 447,286
6,561 4,315
30,944 1,738
7,972 7,602
102,804 94,537
65,913 89,668
969 4,352
11,833 12,622
1,653,080 1,436,204
1,053,545 647,661
18 8

132

25,302
14,318 49,170
39,771 49,178
1,615 3,859
6,945 23
8,560 3,882
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1,216.72 801.90
2023 31 (2024 31 )
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