EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 6 19

03-5555-3431

us
us

10 20

1/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
us
us
1
2
3 us
&)
1D
2
€)
10 20
©)
1
0120-106212 9:00 17:00
https://www.daiwa-am.co.jp/
®)

3.3 3.0

2/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(©)

Q)
2025 6 20 2025 12 19

®

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

©®

(10)

®

1D

(12)

3/133



REIT

[EL LB

(USU—bATvIA-T7E (RENYIEL BAZER) )
(USU=h A Tw IR TPV (RENvIEL HERERR) )

$5 i R el

E A
a H
2 -

i
=
TEIEE
(U=H)
EE@T&HE}
HEES

HENREE (INESOHR)

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FTSE NAREIT®

il o7

ATy AR

s

(F) L2772 FURYY SERAMERBIIRETLTUVLEY.

BHEEDR (USU—=k-1UFvIR-T7UK (BB Ay IEL BASERE))

R

T Ot
LSy -
( )
FENERIE

TOMhEE

( SRR 2 ]
(FEhERS)

HEES

( )
HERLSEEY
HERSEEL

RISHRE

%1
2f
4

F6E
(WR)

F12E8
(8H)

B«

Ttk
SR

ISR R

Sa—IUL
SF:3

E

B
FIT
ALF=7
PRk
PIUN

L is
(FhER)

Iv=—iizsd

5 h

Fr=l=
dERE

FPUR-AT
PFA

S

HH

249

HBA VTl

HE 225

TOPIX

F itk
FTSE
MAREIT®
19474
REIT:
LUT I
(EE il
AN—AEH)

GE) 2772 FOESET MRS SRR ETLTVET,

4/133



R REE

i 5

—fa

A

s B
fiiss

—fig

vini 1

#HE

T Orith S
e W] N 33
{ )
TEHEEIRE
FOfhEE
(Hﬁﬂﬁﬁﬁ)
(FEhERIE)
HBEES

( )
HEE EER
fiEanEER

R AR

1
#£26
A

F6[O
(WA)

F12E
(\H)

H%

F it
¢ )

HERR

Ja—-/u

F2Uh

HhiT
(shs)

I7=id

R

FP=U—
FFUE

i S e

it i §

BE~u

&b

zL

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

EBHEESER (USU—k-AUFua2-I07 /R (BB~AyIEL - BHEMELR))

WA TR,

B# 225

TOPIX

T Dt
FTSE
NAREIT®
I9174
RE|T-
AITIIA
(EHEAd,
AN—AER

() 57 FESY SEMESERBHIRTLTVET.

5/133



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12 480
12 2
32 26 9 4
1 1
2 2
4 4
6 6
12 12

6/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

7/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

5,000

KEDU— (RBIEREE) ICRE U S E R EEFTSE
@. NAREIT® 745+ REIT-A Y5 7 R B4 %A% FIR—2
4 jem) DB ICERT BT L AN LT GBEETRVET.

RYFI—IF—IOMBERENNT et UNTIZOBEDH
H— 71 U SR

!

=21 VA5 —  EBHOFIvo

e NFT—TTHAFTSE NAREIT* IO F+ REITA Fuv I A (BETAFH, H—2AEH) ~0D
HBESHELEN— O UAERRELET. F EHONREE I SN KEOU—HEHE
OEBEHETETF( LIBRFERILR) BLURBEO V- FEHRELEU—MERAMNS I E
HETRIENBUET.

FTSE NAREIT*ITZ4 7« REIT- ATV I AEE

= 21— I— TG B LUNASDAQIC EBE N TV BEquity REITENRELE.
FixREEORMBEENES TEEENAXEORTNEBRET, »Fv I AT,
FTSE International Limited[CEUBRHINTWLWET.

#FTSE NAREIT*EL 74T+ REIT- 2 Fw iR (BEE A A58 Z. FTSE International Limited
DRETHEMSAHOHPILA=ERL S, B A=A ICBRLEENTT.

8/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

TP ROtiEH

O YHOFYER. IFEU-T VAR TERETBLETY.

JFSU=J7FEAIERE, OREOMETENSERMILEEEEEESHTAE—TJF A F (BT PR &L,
FOAEFEFELTCY DO/ FORARSCEHELT. EENEEREv -2/ EPaESHEHTY.
[E—Trr K] [THF—T72 K]
e USU—h-
AVF9IRTPUR D
(BE A ITEL, | be—
£ 18510 o USLI— 2 R _
1 AVTFYIR | e | HEDU—F
TH—-27E | =

|

GEAE.

USU—h-

Ly
o

ar:g'gazﬁrﬁﬁ ol
3 - ﬁ\wf ; e
aeane | AEMSE) | "8

H#USU— AT W IR TR (BB NV EL/-BRAEE) 22013F9F008ICHNT 7/ FELTIRES.
SELGHEESED 2020595 298ICAMELELR,

e H—JF U EOBRIISOEALER AEOKECHUICHIZTICEERRELET,

s BREBURIEOHT BEHOBRENY THEELTITEVE A,

o TH—TrYRICELT. BROHBILERD 2126, KEOU— MR E LU — MEHEYEE %
FIRTACENBYUET. CORD. I —T 7Y RICBVT. U— FSEUETFORABEEU—
EHEYHE | NERFOREEEOSHEN. BHNEOHEERBEEBIAT LN BEYET,

LEE RS, BOBNEES RO REL AR, MROANGELFFEINSLE (BEOHH
A EESESUICERMEDRBICLSTR. Zr/FORE OHEANTEDNELWTENBUET,

9/133



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

[(BE~AvIRBL/ S8HSEREIEH. [A8~AvILBL/S
 HEMEBREFE2EREETEV. NIESEEAHCEDNT
NGB DR BEITIEVET,

 BE~vULL BASER |
gg Zﬁﬁﬁéﬁﬁﬁmﬂﬁﬁﬁﬁa M ISARETEWV, WS ESHICES VTR OSRE
WEYd,

[SEc75Et]

O SERRB. ENDRERORLSSNREFEE (MHRE23HET.)FLLET.

© RAIELUT RS RETESCLEEHIC, BEGROKEEMRUTHREMERTELET.
L. SRAREFDEOEEICE. ARETEDEVC SN BUET,

S ERDAA—T
18 28 38 48 )= [31=] 78 =] 98 108 1B 128

= O O O O O Qe Qe O Qe O O
A AR A N . T A

Sk Sk S #E 4k 42K 4K Sk S2E 4R ok I

A B2 A B B B B B B B B

# PR A—JETE)  ROSESOIZHLNSLUEOEHICOLTTRE. RET580TREEUE A,

REANVIRL, HEMRE

BEIF26EHLUIA26H (REBOBSREERD) ICARETEWV. 5B A EHIEINWT
RO EETEVED,

[538275%t]

© SEHRER. SREREORSEING ST EGE (FHRESHET.)HELET,

© FRICULT . ERXMEORRICRTALEENC. BEHHOKEEEMR L THESWAEAE
LET, LEL. SEMKRENLBEORSICE. SEETEDREVI LN BUET.

HFRFEORESOZHVSLIUETOEHICOVWTRIIT200TRSVER A

ENREER. NEARESHICE IV CERSHMAELET . Eon i —EDRDARESHETSDOTIESY
Fth, FEENZHLONBELVESEBVET.
#IF/FOBEMHBREERLET. RRTE AEUFIRESNTLSEOTREVERA.

fEFEEftcd-TRIBEAyIEL BESEN | FER[AEAyVEL/BEMEN | D550
—ADFOBRBLEEIESHFBYEF T, OLUIEFSH CSHEShE TS,

10/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooodooooooooooodod

ERRETIR

oY D7 ORISR~ ORELSICE. BIRERIIEFEA.

sBREVSHESFORMREEN ST FIRERITEE .

SIEERIF (T 7/ FOBRMEXSLU LB BERMESERIET.)NOKERENSIZ.
EBREMEOHAERROSRLITELET,

CHERREANORMBRISICZ. FIEERIIS A,

FTSEA I —F2aF-U=FwK([FTSE])

(ULl = b W 22T e YRR 270 F7 2 AP By PRl b AR T L -THR TR I N L. 2 ERLE S
FEELIC HLT B, FTSE International Limited (7 FTSE™). London Stock Exchange Group plo, & F O —ER{LTFLSESIL—),
Bl NareltiC L THR. &, B R R nss s8I TVEDA,

[FTSE NAREIT' IO T REM A F oI Z (LT A 2 Fud ) OF-LTOMRHEFTSES KU Mareitic ML ET. [FTSE"|IZL5E
Fi=ToRBTHEY. S A RFHCE-TEFTSE international Uimited {"FTSE™ JIC - THEENTOEY. [NAREIT| [ZNareitm
ATy

oA T u P ARFTSEC & 2T MBI ET. FT5E, LSES 2, Nareltizu\ o NG, SA LT LT (@) 1 7y L0 M, @8, FrEiE
(b 77 DR R BT LS R DRLE S A TSE LSEFIL— . Nareltl, 27 EAsEena SRER T LK
FEubRRAFETEHORRT SENCHT O Ty 2 20 AGHICRLT. WER. TR SR EL R BEETNE R A,

LIS REIT INDEX FLMD the “Fund’} has been developed solely by Dabva Asset Managemedt Collid. The TFund” Is pot i any way connected o
or sponsoied, endorsed, sold o promated by FTSE international Limited ("FTSE™) ot the London Siock Exchange Group plc and s group
wndertakings fooltecthaety, the USE Growp™} or Mancit

AL rights in the FTSE NAREIT Equity REITS Indéx (th “Index’) west in FTSE and MNareil. “FTSE ** 15 @ rrade mark of the LSE Geoup and s
usied by FESE International Limsted TFTSE™) under licence. “MAREIT™ 5.4 trade mark of the Marait.

The Index ts calculated by FTSE Melther FTSE, nor the LSE Group, nor Marelt accept any labdlity whatsoewer to any person arising out
of (a1 the use of, reliance on or any eror in the Index or (B investment in or operation of the Fund. FTSE, the LSE Group,
and Mareit make no claim, prediction, warranty or regresentation either as bo the results to be obtained from the Fund or
the suitability of the Index for the purpose to which it s being put by Daiwa Asset Management Co.Lid.

OEEMFOEECHATIEER

Y77 FIR.FTSE NAREIT*IO4 7+ REIT A 7w I A (REEAS ALY OBHEISEHT 12T
HERESITRILEHELTERETRVET EEL. ELLTAOERM S  REFGHOB I MERERRIC
—HTL80TREVEZA.

EMORRSEROTATERNOREAEESUICEHEAMNSZSJESRNT &

FHAEENAR EREN . RS E ToNASERIUEAERC T IESERTORER
= EEEOHNEGREBESEHONHICERET U—- FOME0F—=
JSEMOREICEET S — RO(fEEBREROBHICEET S U —~OME0F—5H
MRS RUETFEEN O OF —B (NS S UFETF R BHLEESE)

S EHORMESFOABASIUERORESAOZEBECLDNE

AUFI-DILEN SRR IFFEELRELTE
ENEERSAFEASROESE PENNBIC L »TEREMEICREFRET S

11/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

[(REFSERICHATIEESRH]

| @EEE. AGEONBLERED, BAEROUARNSTLDNETOT, FRESNTLDNBE,
L ZTOSWEID BRERETHOET. !

HEERETARSD
HONBA A=Y

OSkFR. HEMMPICRELEOR (ERERROEAESIRSLUTFBRESORES) E@IT
WO HBENHOET, TOES, SNERNBOREMEBARIPHRNOEEATTRT DT LICHDET .
Flo, HECEDKER. BFLEHRBMICS ST 7 /FORBRERTEOTRSOEE L.

(MM ICRELRBEEA TRINDNDHE)

(MMRNE L SEEFEAY LRLSS) (MBENELSREFERL FELLBE)
10,550
o mmf g
10,5008 ,* _[m ® & 10,500/
el m,_ﬁ_... 1mH ‘.
+50 10.450m . 10,400F
*500P] #5007 EuBGE]) &
(@+@) +4508 (@) @ =2oml | @
(o) *80 1800
- M 10,3008
____________________ w4 20M
(G+@)
MmEANE RN E YW E MRS UMEANE WIEWE
SH Sk S SRk
s i e * 50 &L w e el s R B0 EENL wie i E
B00R 450/ 500 4208

(EhicriRdE., TEREREOESEESE LU EREREOFERESTNHSESICI S ERRR TS B LU0 RERERTT.
aiEmd, FEFHoR IR, FRERENSTLONET.

# LR AV THED, EFOSEENrEEERE ST IO TREDEEADTORETS

e ——

[ @RABOIP/EOWAERICSSTE, HEEO—EELE L. iﬁﬁ‘]lgliﬂm—%ﬁb[dﬂ%?%
BETELEY. 77 R BOERERICED. SREHLOBREMOME LD NSO BSEERTY .

(HESO—FIVTEO—LRELICHRIETIES) RS0 EITEO—LRELICHEIATH8E)
BAAEE | soEl | E

M
N :
. C T ARO= T
Nl g - |Ened
#BHED Sl ETHS L g’i‘ HEED A&
A ik ?-*;E %ifaﬂiﬁg WA ke
s

e WA IS LT = SR

(HERNEE) et iy (SRR P

iR - ERTEEES0r AFOEAGE E LSRN SOSERTY.

FLEEE IEE]JTAL E'FI SEAPSOAESTY. HESOEEEOMNTAR. AR (RS Oy
(HRsHEE) T HLE

{Hlﬂ.ﬁﬁﬂﬁlcﬂiﬂﬁﬂﬁl: DT, (4 FHESRUHS (5) BRHLOREBULIESBPRTEL.

)

2013 9 9
2020 9 25

2020 9 29
2024 12 20 2030 9 26 2025 9 26

12/133



2020 10 29
2024 12 20

®

2030 9 26

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 9 26

1

!

1

1

1

!

13/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodnoooooodd

ETF
1
2
3
2025 3
414 2,454 1,896
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
9 1 2,608,525 80.00
31 652,132 20.00

14/133



@

¢))

US

REIT

15/133

20

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FTSE NAREIT®

ETF

ETF

®

22 1 6



11.

12.

13.

14.

15.
16.

17.
18.
19.

20

21.

a A W N

11

14.

12.

16/133

17.

14

19.

11.

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

12.

14.
17.

13.



EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooooad

14

- N M << 1O ©

®

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

URIER
i G
AFSAFPIR
H&EEs
kb
£

7O 7
HItFU2EN
FOEME RS

URTTR

C10

17/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Chief Investment Officer 1

Deputy-CIO 0 5
ClIo

CIO Deputy-CIO

FD

10 20

FD

18/133



4)

@

@

®)

100 5

2025 3

19/133

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



g A W N

20/133

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

236



21/133

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€Y

100 10 100 20

10

Us

ETF

22/133

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FTSE NAREIT® REIT
ETF
ETF
@)
1 3
2 20
®)
2 1 6

2.

2 2
1.
2.
3.
4.
5.
6 2 1 4
7 2 1 6
8 2 1 7
9.
2 1 8

10.

23/133



11.

12.

13.

14.

15.
16.

17.
18.
19.
20.
21.

o OB~ W N P

®

11

14.

24/133

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 11.
2 1 10
2 1
1 18

2 1 19
1 14

19.

17. 1.
6 14.
12. 17.
13.
2
2 1



@

25/133

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28 8
28 8
28 8



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

26/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4

27/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

L IEES | < |

. AHUAIWEHOEY 5

MU RABCHTSESS i RN BBEUNBAERITS E
Uy FERRRDSISHRERN EnOMBEELCMS H
ONE HEEBH SR SROERRE SSSRT. ;
URITZIAY R | :
CHAUATERFCHTBMAER :-

AMIRIORES SUBNIR HAORT-RE :
ENHFORCNT S RACES EEEBH T SERRORR-E E

"MEUAZ.BRAVIIHITER

— :
Uz IOER :
IR EDER S OEE EHUAIEANDEY 5
; EELUNDREERETS ]
HREORE I PR . R B i
REIEE P EE DR DHE :

-BxER

28/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

O TFROISIE 7P/ FERNEREISAEERNICHERTESLSICERLEDDTT.
HOISIGAESEMICH I SEMBE R (SARICHSIISEA 1 EMOREE) DFE- BA-0/1E.
FUESLUMORENBREI SAICOVWTRLLTVET. ELEOQT 21377/ FOEESERM

CHEEEMBRROHBERTLTVLET.

27 FOSRER S E SRR EROHE

DL REVE R T 5 2 DMEROEE
(USU—bA 7w IR D72/ R (BB Ay VEL SRS ER)]

A (AMOEA N ~ 2SR N [ MR A~ 20359EI )
#0005 jile 1]
o000 1% &40 595 B82.7
: ol
0,000 !_1 50 F%J 21_§Sa |
1l 1 0
Lt |I je3 215
*= Tl miree T I & o B
I T R L b TEG7 06
&l N I|!: igey |:::||.| “Il"l'. : : . _losy 069
T 1! B X . Y &
! i 71 7.4 5.5 .1 70
25 A 153
-243
—_— —— &0
- L O R R
o Lo i B 5 ] B
— RN E IS e
&t
-100
0204 20204 ez L4 TR Y gyt BER EADE BRDE SEDN SO ERDN
[USU=teed Fw I A-F77 B A T EL-ARRER ]
42 H] (SRS R ~2RAEIA] (RO~ 202N )
&0 00 10
50,000 5 B4l gag—— 6.7
.- s
el ol =0 e 4l O
' O
I | WO
10,000 ['. | 5 Ll@? Loy s f
Judlil |||-’I- e A 27 05 pim . [
" F e | o . Pl ol
y A 71 7.4 ; 55 £1 70
ol 15.2
24,3
40

— P AGEERRE N
o e e T -!!- oA

—— SRR NS o:l:li:

alih

-188
A =0 4 Hik4 4 2053 B BEE RADH ERDS S:EM A0 ERER

#HEEAET AR, 7r/FORRMRERLTLS D0 TRENE T A,

H#IFVEDEMNRERE. SEE (WS E0RBC 77 EABEALE0 3 ELTHAELR O TEY . ERO
BREFENCETVTHREL SR TR RESBSHFEVET,

E#IrFOEHRERCEVWT AESENSOF— 2N TERLES L TOIL - TERLTWVET.
WEMBEERCEST = EVASKRETENED A
FEMBRER Y TRV S SESCE. BHEEEERIC DLW TOHBETLTNET,
A FwI A IR CENT, D EICESTSESICR. SEERIC OVWTHR Y FT—J0ENREETHREBLT

ETLET,

BUSU— e W F eI -0 B Ry L - BESER) L DUTIE. 202098 25BICERAHEEBL 7
FyIA P REBYELE SAAHESHIC OLTH. 77 DT —F TRBLN Y FI—0T—FERTLT
ET.

29/133



EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooooooooooonoad

SREISAICINT
B % o iEsA R TORN
SER[E  MGCIO D - rFe A (EERAS, FIN—23)
WMIES  MSCIZT ¥ =320 - ¥=Tub - 4 2 T2 (Bl Fi=3)
B | NOVILRA-BP S
FUEN  FTSER M 7222 (<EEk. F~—2)
FREN PR Tk s HE s AT = IF=u T« T=irwd TO—=1TH T4 IT—=2 P4 F (=20

SHEWCDOWT

OESAHTOPNOEMASE VBB r SRR EEEE. ETait ) P X EEEERETRT ) P X ERONEST
F [ PX] EDLET, ) OIsEETEY, ENOR. BEEO0N. RESEERICRT S TA0mR - L onD
HeieUEERICAGSERECEMSCMY S TS TOMNE | P XrELET, J P M, BEROENEORHERR S ED
B, SENEPICHL,. NEEALESL, OMICIDZOA  of v Fud ANEUMECIE T — s - F—frubk - 42
FuFARE. MO Inc, (IMGCH) PMRLCERTY. 77 7ER, MCICS->THE. 8. TEREEINISSOTE
B, MSCIZED Y P EEREE D P EFBEILNTUSS T 2 2CHLTLOESRECALE S AL, SNPINEIC
PATECEOEIHCEIL, [ hitpsAwerw dalewa-amoo |pfspeciatreport/globalmarket/notice ntml ) @NORLRA-
EFIENE. ¥ 2 Fa—Spll= - U =—FE 0L F4 2B S0 LR T WA TR S SR 0 SR D
IHE%IHIEHH’ET} —FDid A ERCE TN N Ol = U it D= AR A EETN

¥ MNOMURABADHMOEIRMEN ST OE—- U0l RIRE CHNLTUEY, B, Bt UEmoE:. e,
qmﬁzsﬁrammuq, IrEOBERRRERHCRLT—RERALEL A, SFTSERWEM- T I A, FTSE
Fixed Income LLCICE ST N TSRS ¥ F oI ATT, BHAMEFTSE Ficed ncome [LCOSREIR T 5L, EIc
W ST ALTOMPIIFTSE Fived Income LWCATELTLET, @PELAES TR R f T el 32— TT—30
F=rud 0=l FLN=227 L Fl2. ML SR T INEICE TR ERL TLETI, 1P, EOEEY -
ERBESETIEOTEEET A XERENEEREITEALTVEY. JP, MoganirSOBHic s SBERES LT
EANERN - B0 BT SCEEESSNTVER A Copyright 2016, LP, Morgan Chase & Co, All rights resedved.

@
3.3 3.0

30/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
0.6875
0.625

0.25 0.35 0.025

4

31/133



®)

15

2.1
0.315

2037 12 31

20.315

15

32/133

20.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20
2.1
0.315 5
20 15
2037 12 31
315 15



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2025 3

33/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

US
@) (2025 3 31 )
() ()
621,606,442 99.99
621,606,442 99.99
92,958 0.01
621,699,400 100.00
(D
2
) (2025 3 31 )
() () (%)
2.1453 2.1362
1 |US 290,987,006 99.99
624,259,776 621,606,442
)

99.99%

99.99%

()
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() () X )X )
1
23,732,846 23,732,846 1.1866 1.1866
(2014 5 8
2
30,088,167 30,088,167 1.5044 1.5044
(2015 5 8
3
29,037,873 29,037,873 1.4519 1.4519
(2016 5 9
4
29,455,462 29,455,462 1.4728 1.4728
(2017 5 8
5
28,695,791 28,695,791 1.4348 1.4348
(2018 5 8
6
32,392,527 32,392,527 1.6196 1.6196
(2019 5 8
7
25,434,524 25,434,524 1.2717 1.2717
(2020 5 8
8
27,245,374 27,245,374 1.3623 1.3623
(2020 9 28
9
36,153,780 36,238,410 1.7088 1.7128
(2021 3 26
10
50,792,327 50,895,040 1.9780 1.9820
(2021 9 27
11
106,112,606 | 107,312,339 2.2112 2.2362
(2022 3 28
12
302,555,768 | 306,524,426 1.9059 1.9309
(2022 9 26
13
387,053,704 | 393,307,901 1.5472 1.5722
(2023 3 27
14
563,394,649 | 571,987,241 1.6392 1.6642
(2023 9 26
15
594,944,605 | 600,177,936 1.7053 1.7203
(2024 3 26
2024 3 618,641,894 1.7609
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4 591,621,953 1.7076
5 528,933,957 1.7078
6 576,156,722 1.8008
7 607,960,180 1.8225
8 561,587,072 1.7945
16
oo 9 2% ) 608,094,577 | 613,032,705 1.8471 1.8621
9 596,202,966 1.8077
10 711,305,269 1.9230
11 702,384,216 1.9226
12 669,700,594 1.8302
2025 1 638,825,681 1.8017
2 634,994,382 1.7753
17
05 3 2 ) 623,465,448 | 628,971,516 1.6985 1.7135
3 621,699,400 1.6911
( 1) 2020 9 25 8 26
(2 8
()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
9 0.0160
10 0.0240
11 0.1080
12 0.1500
13 0.1500
14 0.1500
15 0.1200
16 0.0900
17 0.0900
( 1) 2020 9 25 5 8 26
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(2 8
1 18.7
2 26.8
3 35
4 1.4
5 2.6
6 12.9
7 215
8 7.1
9 26.6
10 17.2
11 17.2
12 7.0
13 11.0
14 15.6
15 11.4
16 13.6
17 3.2

( 1) 2020 9 25 26

(2 8

)
1 0 0
2 0 0
3 0 0
4 0 0
5 0 0
6 0 0
7 0 0
8 0 0
9 1,454,067 296,558
10 7,828,801 3,307,912
11 26,825,505 4,514,559
12 298,510,293 187,753,301
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13 273,763,261 182,341,679
14 339,385,223 245,849,432
15 524,770,731 519,585,691
16 128,466,352 148,146,537
17 139,770,663 101,908,017
(D 20,000,000
( 2) 2020 9 25 5 8 26
(3 8
us
[€)) (2025 3 31 )
() ()
38,610,825 3.42
38,610,825 3.42
1,016,791,795 90.07
1,016,791,795 90.07
73,482,666 6.51
1,128,885,286 100.00
() ()
76,195,392 6.75
76,195,392 6.75
16,463,990 1.46
16,463,990 1.46
(D
(2
« 3
) (2025 3 31 )

) ) Q)

38/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

16,332.06] 16,514.48

1 [PROLOGIS INC 5,439 7.96
88,830,127| 89,822,278
22,154.37|  22,939.35

2 |WELLTOWER INC 3,627 7.37
80,353,930 83,201,053
125,779.21| 120,064.56

3 |[EQUINIX INC 567 6.03
71,316,815 68,076,606
24,784.43]  24,563.14

4 |SIMON PROPERTY GROUP INC 1,904 4.14
47,189,565 46,768,229
8,320.78 8,464.32

5 |REALTY INCOME CORP 5,129 3.85
42,677,322| 43,413,534
22,640.31| 21,246.79

6 |DIGITAL REALTY TRUST INC 1,950 3.67
44,148,621 41,431,244
43,233.70|  44,014.20

7 |PUBLIC STORAGE 931 3.63
40,250,582 40,977,222
8,524.43 8,527.12

8 [ISHARES CORE US REIT ETF 4,528 3.42
38,598,782| 38,610,825
4,730.81 4,786.13

9 |VICI PROPERTIES INC 6,199 2.63
29,326,309 29,669,252
21,619.09] 21,749.17

10 |[EXTRA SPACE STORAGE INC 1,231 2.37
26,613,108 26,773,240
31,796.92| 31,934.48

11 [AVALONBAY COMMUNITIES INC 835 2.36
26,550,431 26,665,292
10,112.03]  10,280.99

12 |VENTAS INC 2,463 2.24
24,905,949 25,322,091
10,620.40] 10,672.73

13 |[EQUITY RESIDENTIAL 2,222 2.10
23,598,541| 23,714,823
13,138.32] 12,724.15

14 [IRON MOUNTAIN INC 1,713 1.93
22,505,946 21,796,472
5,094.14 5,153.95

15 [INVITATION HOMES INC 3,601 1.64
18,344,021| 18,559,390
45,306.05|  45,753.12

16 |[ESSEX PROPERTY TRUST INC 376 1.52
17,035,077 17,203,173
24,377.74]  24,805.36

17 [MID-AMERICA APARTMENT COMM 683 1.50
16,649,997| 16,942,066
19,163.97] 19,474.98

18 |SUN COMMUNITIES INC 742 1.28
14,219,672| 14,450,435
14,350.92] 14,294.11

19 |ALEXANDRIA REAL ESTATE EQUIT 1,009 1.28
14,480,088| 14,422,759
6,590.84 6,659.62

20 |UDR INC 1,931 1.14
12,726,915 12,859,728
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3,014.32 3,018.80
21 [HEALTHPEAK PROPERTIES INC 4,110 1.10
12,388,868| 12,407,304
3,168.32 3,129.45
22 |[KIMCO REALTY CORP 3,876 1.07
12,280,442| 12,129,762
9,213.42 9,374.90
23 [WP CAREY INC 1,275 1.06
11,747,114| 11,953,003
10,792.35|  10,895.52
24 [REGENCY CENTERS CORP 1,062 1.02
11,461,480 11,571,045
7,583.65 7,535.80
25 |[GAMING AND LEISURE PROPERTIE 1,532 1.02
11,618,159| 11,544,858
5,512.80 5,618.96
26 |[AMERICAN HOMES 4 RENT- A 1,986 0.99
10,948,426| 11,159,258
18,126.30] 18,286.29
27 |CAMDEN PROPERTY TRUST 609 0.99
11,038,923| 11,136,354
9,995.41 9,932.61
28 |EQUITY LIFESTYLE PROPERTIES 1,111 0.98
11,104,903| 11,035,134
10,243.61] 10,119.51
29 [BXP INC 924 0.83
9,465,100 9,350,431
5,607.00 5,693.72
30 [OMEGA HEALTHCARE INVESTORS 1,587 0.80
8,898,309 9,035,936
()
3.42%
90.07%
93.49%
()
( )
/
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DOW JONES US REAL

14 76,195,392 76,195,392  6.75%
ESTATE JUN 25
/2025 4
110,200 16,528,402 16,463,990 1.46%
D
« 2
Q)
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() ()
51,282,082 99.99
51,282,082 99.99
5,377 0.01
51,287,459 100.00
QY
(2
0 (2025 3 31 )
) ) ()
2.1453 2.1362
1 |US 24,006,218 99.99
51,500,591] 51,282,082
)
99.99%
99.99%
)
A
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() () ( X )X )
1
16,210,363 | 16,210,363 1.2710 1.2710
(2021 3 26
2
35,094,579 | 35,094,579 1.4899 1.4899
(2021 9 27
3
60,311,337 | 60,311,337 1.7517 1.7517
(2022 3 28
4
52,071,320 | 52,071,320 1.6222 1.6222
(2022 9 26
5
45,800,012 | 45,800,012 1.4333 1.4333
(2023 3 27
6
41,675,793 | 41,675,793 1.6604 1.6604
(2023 9 26
7
41,115,088 | 41,115,088 1.8570 1.8570
(2024 3 26
2024 3 42,483,968 1.9177
4 45,672,157 1.8763
5 42,919,279 1.8929
6 48,325,828 2.0129
7 50,309,639 2.0543
8 49,494,417 2.0398
8
54,101,839 | 54,101,839 2.1167 2.1167
(2024 9 26
9 53,157,745 2.0714
10 56,466,444 2.2211
11 56,065,895 2.2377
12 55,058,835 2.1475
2025 1 55,027,266 2.1311
2 55,411,571 2.1176
9
51,495,386 | 51,495,386 2.0439 2.0439
(2025 3 26 )
3 51,287,459 2.0351
()
1 0.0000
2 0.0000
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3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
9 0.0000
)
1 27.1
2 17.2
3 17.6
4 7.4
5 11.6
6 15.8
7 11.8
8 14.0
9 3.4
@
1 11,960,296 206,417
2 25,148,725 14,347,319
3 29,634,739 18,759,761
4 14,224,292 16,556,043
5 4,295,703 4,440,661
6 5,197,351 12,051,576
7 4,328,617 7,287,197
8 10,469,279 7,050,588
9 4,646,669 5,011,651
) 1,000,000

US

Us
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us
o

2024 9 26 2025 3 26
1,628,432 1,079,810
612,325,737 628,720,674
1,872,260 734,720
615,826,429 630,535,204
615,826,429 630,535,204
4,938,128 5,506,068
2,442,285 1,220,262
13,414 13,016
322,228 312,607
15,797 17,803
7,731,852 7,069,756
7,731,852 7,069,756
329,208,564 367,071,210
278,886,013 256,394,238
42,293,735 45,956,904
608,094,577 623,465,448
608,094,577 623,465,448
615,826,429 630,535,204
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&)

2024 3 27 2024 9 27
2024 9 26 2025 3 26
729 2,343
73,700,223 19,826,923
73,700,952 19,824,580
79,377 89,454
1,906,219 2,148,237
15,797 17,803
2,001,393 2,255,494
71,699,559 22,080,074
71,699,559 22,080,074
71,699,559 22,080,074
1,984,386 2,639,436
246,055,856 278,886,013
101,908,987 119,301,956
101,908,987 119,301,956
109,227,290 89,602,494
109,227,290 89,602,494
29,566,713 32,750,599
278,886,013 256,394,238
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®
2024 9 27
2025 3 26
2024 9 26 2025 3 26
1. 348,888,749 329,208,564
128,466,352 139,770,663
148,146,537 101,908,017
2. 329,208,564 367,071,210

2024 3 27
2024 9 26

2024 9 27
2025 3 26
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( 2024 3 27 2024 4 26(( 2024 9 27 2024 10
) 28 )
1,622,606 1,866,155
0
27,094,975
384,564,431
431,458,458
11,692,370 41,202,204
397,879,407 1 501,621,792 1
11,507.81 13,423.71
5,186,207 1 150 5,605,249 1
150
( 2024 4 27 2024 5 27(( 2024 10 29 2024 11
) 26 )
925,745 1,024,822
6,049,121 16,315,871
358,442,072 424,491,184
7,363,571 59,809,876
372,780,509 1 501,641,753 1
11,574.99 13,750.27
4,830,851 1 150 5,472,346 1
150
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( 2024 5 28
)

2,248,059

20,773,553

355,069,927
8,709,535
386,801,074

12,153.17

4,774,075 1

( 2024 6 27
)

1,868,854

6,885,262

384,851,756
25,391,880
418,997,752
12,265.78
5,123,984 1
150
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( 2024 11 27
26 )

2,258,064

430,305,251

66,832,259
499,395,574

13,666.65
5,481,177 1

( 2024 12 27
27 )

1,729,645

423,015,530

59,625,973
484,371,148

13,567.13
5,355,273 1

2024 12

150

2025 1

1

150




( 2024 7 27
)

746,526

1,782,860

355,034,569
25,709,501
383,273,456
12,197.18
4,713,468 1
150

( 2024 8 27
)

2,246,225

22,141,903

373,899,532
22,843,735
421,131,395
12,792.24
4,938,128 1
150

2024 8 26

1

2024 9 26

1
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( 2025 1 28
)

323,053

422,158,871

2025 2 26

54,650,267

477,132,191
1 13,426.51

5,330,486
150

( 2025 2 27
)

2,842,454

438,856,051

48,620,518
490,319,023

13,357.60
5,506,068 1

1

1

2025 3 26

150
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4
2025 3 26
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@
2024 9 26 2025 3 26
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24,828,779 18,309,121
24,828,779 18,309,121
2024 9 26 2025 3 26
2024 9 27
2025 3 26
1
2024 9 26 2025 3 26
1.8471 1.6985
1 (18,471 ) (16,985 )
@
@
@
us 293,068,883 628,720,674

628,720,674

628,720,674
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2024 9 26 2025 3 26

() ()
32,680,712 34,015,069
4,010,432 126,732,384
38,019,136 35,912,811
1,145,323,579 1,021,481,231
16 129,511
2,534,723 4,298,715
4,105,968 3,898,198
25,968,696 17,799,068
1,252,643,262 1,244,266,987
1,252,643,262 1,244,266,987
701,132 198,264
29,972 -
3,128,920 105,934,720
3,860,024 106,132,984
3,860,024 106,132,984
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1 564,001,759 530,520,188
684,781,479 607,613,815
1,248,783,238 1,138,134,003
1,248,783,238 1,138,134,003
1,252,643,262 1,244,266,987

2024 9 27

2025 3 26

@

@
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12 133 60
61
2024 9 26 2025 3 26

2024 3 27 2024 9 27
594,925,028 564,001,759
90,554,729 90,004,226
121,477,998 123,485,797
UsS 276,557,399 293,068,883
263,011,869 213,450,010
UsS 24,432,491 24,001,295
564,001,759 530,520,188
564,001,759 530,520,188

2024 9 27

2025 3 26
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2024 9 26 2025 3 26
271,160 1,400,803
170,114,673 89,246,812
170,385,833 90,647,615
2024 9 26 2025 3 26
() ( () () ( ()
63,310,258 62,610,346 699,912 76,657,574 76,541,920 115,654
63,310,258 62,610,346 699,912 76,657,574 76,541,920 115,654
2024 9 26 2025 3 26

()
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2,255,624 - 2,255,608 16 - - - -
2,255,624 - 2,255,608 16 - - - -
160,052 - 158,832 1,220 16,481,501 - 16,528,402 46,901
160,052 - 158,832 1,220 16,481,501 - 16,528,402 46,901
2,415,676 - 2,414,440 1,204 16,481,501 - 16,528,402 46,901
@
@
2024 9 26 2025 3 26
2.2141 2.1453
(22,141 ) (21,453 )
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€H)
@
ISHARES CORE US REIT ETF 4,194 239,099.940
239,099.940
(35,912,811)
35,912,811
[35,912,811]
PEBBLEBROOK HOTEL TRUST 697 7,297.590
URBAN EDGE PROPERTIES 735 13,957.650
XENIA HOTELS & RESORTS INC 647 8,022.800
AVALONBAY COMMUNITIES INC 835 177,571.100
SIMON PROPERTY GROUP INC 1,904 315,607.040
BXP INC 924 63,303.240
APARTMENT INVT & MGMT CO -A 812 6,934.480
VORNADO REALTY TRUST 1,031 40,538.920
EASTERLY GOVERNMENT 617 6,447.650
PROPERTI
NATIONAL STORAGE AFFILIATES 411 15,470.040
NEXPOINT RESIDENTIAL 143 5,506.930
EQUITY RESIDENTIAL 2,222 157,828.660
APPLE HOSPITALITY REIT INC 1,331 17,595.820
EPR PROPERTIES 440 22,488.400
CITY OFFICE REIT INC 183 936.960
GLOBAL NET LEASE INC 1,326 10,541.700
EQUINIX INC 567 476,971.740
FOUR CORNERS PROPERTY TRUST 563 15,961.050
CHATHAM LODGING TRUST 333 2,460.870
RYMAN HOSPITALITY 342 32,387.400
PROPERTIES
COMMUNITY HEALTHCARE TRUST 177 3,194.850
I
BRAEMAR HOTELS & RESORTS 281 750.270
INC
HOST HOTELS & RESORTS INC 4,100 60,680.000
AMERICAN HOMES 4 RENT- A 1,986 73,223.820
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HUDSON PACIFIC PROPERTIES 955 2,788.600
IN

RLJ LODGING TRUST 967 8,084.120
FARMLAND PARTNERS INC 257 2,839.850
ARMADA HOFFLER PROPERTIES 530 4,107.500
IN

KIMCO REALTY CORP 3,876 82,132.440
GLOBAL MEDICAL REIT INC 422 3,536.360
HEALTHCARE REALTY TRUST INC 2,078 34,432.460
CLASS

WHITESTONE REIT 336 4,808.160
GAMING AND LEISURE 1,532 77,703.040
PROPERTIE

PIEDMONT OFFICE REALTY TRU- 783 5,786.370
A

PARK HOTELS & RESORTS INC 1,198 13,609.280
INVITATION HOMES INC 3,601 122,686.070
OUTFRONT MEDIA INC 843 13,858.920
LAMAR ADVERTISING CO-A 512 57,748.480
JBG SMITH PROPERTIES 526 8,273.980
ALEXANDER & BALDWIN INC 481 8,297.250
GLADSTONE LAND CORP 232 2,415.120
AMERICOLD REALTY TRUST 1,672 35,931.280
INDUSTRIAL LOGISTICS 279 973.710
PROPERT

VICI PROPERTIES INC 6,199 196,136.360
BRT APARTMENTS CORP 56 1,010.800
INNOVATIVE INDUSTRIAL 178 11,543.300
PROPER

ESSENTIAL PROPERTIES REALTY 1,024 33,177.600
PLYMOUTH INDUSTRIAL REIT 282 4,720.680
INC

BROADSTONE NET LEASE INC 1,101 18,496.800
SUMMIT HOTEL PROPERTIES INC 824 4,655.600
AMERICAN ASSETS TRUST INC 321 6,503.460
INDEPENDENCE REALTY TRUST 1,320 27,693.600
IN

PARAMOUNT GROUP INC 1,170 4,890.600
EMPIRE STATE REALTY TRUST-A 914 7,266.300
NETSTREIT CORP 466 7,134.460
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CTO REALTY GROWTH INC 173 3,309.490
REXFORD INDUSTRIAL REALTY 1,295 51,294.950
IN

STAG INDUSTRIAL INC 1,065 37,030.050
ALPINE INCOME PROPERTY 50 816.000
TRUST INC

POSTAL REALTY TRUST INC 71 996.130
CLASS A

PHILLIPS EDISON AND COMPANY 717 25,561.050
INC

ORION OFFICE REIT INC 245 524.300
VENTAS INC 2,463 166,572.690
CARETRUST REIT INC 1,098 31,655.340
INVENTRUST PROPERTIES CORP 463 13,533.490
BRIXMOR PROPERTY GROUP INC 1,763 45,838.000
SABRA HEALTH CARE REIT INC 1,381 23,684.150
UMH PROPERTIES INC 468 8,564.400
CBL ASSOCIATES PROPERTIES 147 3,936.660
INC

NEXPOINT DIVERSIFIED REAL 191 765.910
ESTATE C

PEAKSTONE REALTY TRUST 250 3,140.000
CLASS E

NET LEASE OFFICE PROPERTIES 113 3,484.920
AMERICAN HEALTHCARE REIT 888 26,915.280
INC

LINEAGE INC 362 21,365.240
SILA RLTY TR INC TRUST 362 9,357.700
CURBLINE PROPERTIES 602 14,171.080
FRONTVIEW REIT INC 93 1,220.160
IRON MOUNTAIN INC 1,713 150,521.310
TERRENO REALTY CORP 576 36,299.520
SUN COMMUNITIES INC 742 95,102.140
ACADIA REALTY TRUST 684 14,576.040
ALEXANDER*S INC 17 3,566.430
PROLOGIS INC 5,439 594,101.970
ALEXANDRIA REAL ESTATE 1,009 96,843.820
EQUIT

BRANDYWINE REALTY TRUST 1,068 4,816.680
SAUL CENTERS INC 92 3,263.240
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VERIS RESIDENTIAL INC 525 8,704.500
CAMDEN PROPERTY TRUST 609 73,829.070
COUSINS PROPERTIES INC 982 29,469.820
SITE CENTERS CORP 301 3,916.010
EASTGROUP PROPERTIES INC 289 50,632.800
ESSEX PROPERTY TRUST INC 376 113,931.760
FIRST INDUSTRIAL REALTY TR 777 42,035.700
FEDERAL REALTY INVS TRUST 497 48,571.810
GETTY REALTY CORP 294 8,964.060
WELLTOWER INC 3,627 537,412.590
HEALTHPEAK PROPERTIES INC 4,110 82,857.600
HIGHWOODS PROPERTIES INC 614 17,959.500
SERVICE PROPERTIES TRUST 1,061 2,928.360
KILROY REALTY CORP 688 24,128.160
LTC PROPERTIES INC 279 9,717.570
LXP INDUSTRIAL TRUST 1,831 16,039.560
MID-AMERICA APARTMENT COMM 683 111,356.320
MACERICH CO/THE 1,534 26,737.620
EQUITY LIFESTYLE PROPERTIES 1,111 74,270.350
NATL HEALTH INVESTORS INC 256 18,895.360
NATIONAL RETAIL PROPERTIES 1,097 45,371.920
REALTY INCOME CORP 5,129 285,428.850
COPT DEFENSE PROPERTIES 657 17,784.990
TRUST

PUBLIC STORAGE 931 269,198.650
REGENCY CENTERS CORP 1,062 76,655.160
SAFEHOLD INC 303 5,390.370
TANGER FACTORY OUTLET 630 20,701.800
CENTER

SL GREEN REALTY CORP 419 24,779.660
DIVERSIFIED HEALTHCARE 1,570 3,799.400
TRUST

UDR INC 1,931 85,118.480
UNIVERSAL HEALTH RLTY 71 2,783.200
INCOME

WP CAREY INC 1,275 78,565.500
ELME 583 10,015.940
AGREE REALTY CORP 599 45,002.870
OMEGA HEALTHCARE INVESTORS 1,587 59,512.500
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CUBESMART 1,316 54,048.120
SUNSTONE HOTEL INVESTORS 1,171 11,440.670
INC
DIGITAL REALTY TRUST INC 1,950 295,269.000
EXTRA SPACE STORAGE INC 1,231 177,990.290
CENTERSPACE 105 6,697.950
KITE REALTY GROUP TRUST 1,268 28,555.360
ONE LIBERTY PROPERTIES INC 66 1,737.780
GLADSTONE COMMERCIAL CORP 207 3,057.390
DIAMONDROCK HOSPITALITY CO 1,335 10,546.500
MEDICAL PROPERTIES TRUST 3,492 21,545.640
INC
DOUGLAS EMMETT INC 943 15,700.950
6,800,807.130
(1,021,481,231)
1,021,481,231
[1,021,481,231]
1,057,394,042
[1,057,394,042]
1
3.4% 96.6% 100%
132
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Us
@
8 9
2024 9 26 2025 3 26
180,813 199,069
54,095,978 51,489,978
56,660 -
54,333,451 51,689,047
54,333,451 51,689,047
67,611 4,791
6,473 7,451
156,315 179,990
1,213 1,429
231,612 193,661
231,612 193,661
25,559,440 25,194,458
28,542,399 26,300,928
9,041,648 8,191,558
54,101,839 51,495,386
54,101,839 51,495,386
54,333,451 51,689,047
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&)
8 9
2024 3 27 2024 9 27
2024 9 26 2025 3 26
41 123
6,579,819 1,700,790
6,579,860 1,700,667
6,473 7,451
156,315 179,990
1,213 1,429
164,001 188,870
6,415,859 1,889,537
6,415,859 1,889,537
6,415,859 1,889,537
598,440 94,566
18,974,339 28,542,399
9,821,896 5,361,798
9,821,896 5,361,798
6,071,255 5,619,166
6,071,255 5,619,166
28,542,399 26,300,928

78/133



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
9
2024 9 27
2025 3 26
8 9
2024 9 26 2025 3 26
1. 1 22,140,749 25,559,440
10,469,279 4,646,669
7,050,588 5,011,651
2. 25,559,440 25,194,458
8 9
2024 3 27 2024 9 27
2024 9 26 2025 3 26
812,308 748,517
0
5,005,111
18,109,370
19,500,751 7,443,041
3,224,229 26,300,928
28,542,399 1 10,439.17
11,167.07
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9
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8 9
2024 9 26 2025 3 26
6,043,502 1,812,945
6,043,502 1,812,945
8 9
2024 9 26 2025 3 26
9
2024 9 27
2025 3 26
1
8 9
2024 9 26 2025 3 26
2.1167 2.0439
1 (21,167 ) (20,439 )
)
€y
@
us 24,001,295 51,489,978

51,489,978
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US

2025 3 31
623,790,235
2,090,835
621,699,400
367,629,519
1.6911

2025 3 31
1,132,880,672
3,995,386
1,128,885,286
528,443,234
2.1362

2025 3 31
51,297,266
9,807
51,287,459
25,202,000
2.0351
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414 2,454 1,896
799 9,980
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CI0 1

2024 10 1 262
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2025 3
89 423,212
789 29,203,469
878 29,626,681
72 132,397
14 1,359,047
86 1,491,444
964 31,118,125
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38
59
19 52
38
59 282 306
19 52
193 65 2023
2024 31
66 2024 2024 30
@

2023 31 2024 31
1,982 4,813
346 503
393 481
12,525 16,513
47 78
22,100 23,400
59 88
37,455 45,878
1 196 1 176
3 2
193 174
1,482 1,342
1,351 1,063
131 279
13,824 13,660
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8,260 8,448
3,475 3,475
177 177
1,066 1,021
824 524
20 12
15,503 15,180
52,959 61,058
2023 31 2024 31

101 158

5,874 6,187

38 39

12 12

4,525 5,849

2 1,297 2 285

3,987 5,035

560 3,842

327 872

692 1,048

2 1

11,545 17,146

2,276 2,227

51 62

0 -

2,329 2,289

13,874 19,435

15,174 15,174

11,495 11,495

11,495 11,495
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374 374
11,505 13,048
11,879 13,422
38,549 40,092
534 1,530
534 1,530
39,084 41,623
52,959 61,058
@
2022 2023
2023 31 2024 31
69,845 76,221
559 717
70,405 76,939
29,405 31,497
662 947
9,638 10,709
1,469 1,700
8,169 9,009
1,783 1,783
1,658 2,285
181 163
468 514
51 51
17 18
939 1,538
43,147 47,224
5,788 6,601
317 483
4,369 4,543
409 527
692 1,048
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874 969
66 96
95 192
476 508
1,300 1,269
488 334
38 6
625 478
2,193 1,888
11,946 12,346
15,310 17,368
2022 2023
2023 31 2024 31
286 220
25 40
150 32
146 93
608 388
2 196
244 1
31 18
277 215
15,642 17,540
- 153
257 132
229 -
486 286
15,155 17,253
4,589 5,533
248 139
4,838 5,394
10,317 11,859
®
2022 2023 31

92/133



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad

(E{Er - 8 FH)
EExwE
wEE e ball=d R
F oS .
wEe : Wae | gumae | TR
: : &
WAESNE | AEEEe Py e
L

LEEER 15,174 11, 495 a4 13, 925 14, 290 40, 969
LEEdE

BaanES - - - A 12,737 A 12,737 A 1z 7aT

LTS - - - 10, 317 10, 317 10, 317
FERFLAOHED _ J ~ L J L
HEEEhEE (HED
LT aE - - - H2,419 f2,419 A 2,419
HUEER 15,174 11, 495 374 11, 505 11,879 3§, 549

i -B_EEms
TORHE | pg . an | wRESH
EEEE | wosan
EHz '

SHEES 871 871 41,841
LSHTEE

HeaeoRY - - AT

L= - - 10, 317
wERERLUNOHED ; : :
LHRTENGA (30 £ 4% A 43 & 436
SHESESE L 438 A 436 A 2,808
SHEES 534 534 39, 084

2023 2024 31

93/133



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooodad

(HE - 8 FMA)
BEEwE
wEEwe HiEwWpae
FoiFEE .
. - HIws
wEe | . Mrz | fsawes
i &= =it
wEEEs | FEEEE Py T
LB
LZHEES 15,174 11, 495 374 11,605 11,879 a8, 549
LETEE
EaenRY - - - AI0316] A 10,316] A 10,316
LfaiF = - - - 11,859 11, 859 11, 859
HERARLA OME D . ) ) ] ] ]
SR dhES (HEE)
LOTrnEaE - - - 1,543 1, 543 1,543
LEES 15, 174 11, 495 374 13,048 13, 422 40, 092
FE-ARESS
e | FE- AR | eREa
Py E=HESSEH
INEES 534 534 39, 084
LETE
HeaniY - - A& 10,318
LaFlE - = 11, 828
RERFLOMEE D . " -
SHATCERTE (SE3E) e 995 9%
LHETRSESH 995 895 2,338
LSRR 1,530 1,530 41,623
)
)
)
10 18

94/133



(

(

(

(

)

)

)

)

100

10

25

20

146

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

171

2023 31

2024

31

38
296

95/133

39
308



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2023 31 2024 31
1,178 236
2023 31
Daiwa Asset Management(Singapore)Ltd. 2,112
2024 31
Daiwa Asset Management(Singapore)Ltd. 2,354
2022 2023 31
2,608 2,608
2,608 2,608
2022 23 2022 2022
12,737 4,883 31 24
2023 26
10,316
3,955
2023 31
2023 27
2023 2024 31
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2,608 2,608
2,608 2,608
2023 26 2023 2023
10,316 3,955 31 27
2024 19
11,858
4,546
2024 31
2024 20
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2023 31
57 7,882 7,939
57 7,882 7,939
2024 31
144 8,141 8,285
144 8,141 8,285
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666 666
1,448 1,448
2,027 2,027
2023 31
1,448 2,027
2024 31
1,448 2,027
2023 31
57 55 1
5,084 3,923 1,161
5,141 3,978 1,163
2,798 3,190 392
2,798 3,190 392
7,939 7,168 771

666

99/133



(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)

2024 31
144 55 89
6,597 4,268 2,329
6,742 4,323 2,419
1,543 1,756 213
1,543 1,756 213
8,285 6,079 2,205
666

2022 2023 31
2,359 296 244
2,359 296 244

2023 2024 31
1,455 220
1,455 220
257 229
132
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2022 2023
2023 31 2024 31
2,399 2,276
150 138
322 266
48 78
2,276 2,227
)
2022 2023
2023 31 2024 31
2,276 2,227
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