EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2025 25

12 32 12

03-6691-2017

1,000

1/82



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2024 12 25

2/82



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

3/82



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

 BI7VREF . EELTHEN 22 . DEMHESEVKEETHIRIAZTFNZIEA

SNOEREEES FFIC 15T 2 EREGRIERIN([JO0—-/NLEERFN LW
W& T )ITIRBETAILT ETMEDO PRIV RZBIELVET

ootk E D FH LY

O ttROFE(EHER
BICFITHFREEROADEXEERETRRCHEDOEY HROEERERHIEHREE
NICREET S

O PREE-EBEDILK
HWRTIE, PRIE-BHMOEAL TS, Bl LS BCBARFEIEA TVS T I 7HiR
HEREH WROERBHBOILAIC DR D

O MULVERESRICH T DMEHHIEX
ISR BE - RFE SN BERFLVIBRIRIMBHETET IR RN T IRBLHED
oJ e

- WRDOAOESE (HEFEC S LURBAICK D AODBANZEE)

() AD¥B (BA) 60mLLEACIHIE
an 20
&0 15
40 10
) 5}!! iii_
0 i 0 H
2020 2030 2040 2050(£F) 2020 2030 2040 2050(£F)
e FF ik m SFFAUNE e FtErF=F W ib¥ B SFPAUNE
e 3—-0w/t = F7UHh mm FIF e 3—-0w/% = FJ7UL mm 77

R EADFR20247 —F SUHLSAMER (2025545 308R1E)

SLEOVOEIATESRRONRETE  RETHOTRBLHERA.

4/82



EDINETOOOO
O00000000000000000O(E26704)
OooooooooooooooooooOn

=ORISEDVZZ2 D SiEn(E

c EEFHAOLEMETL. SHEADRSERI0FTEBT 2T

(%) EEFBAOLE
(19505 ~21005)

75

70

65

&0

55

50

45

40

1950 1975 2000 2025 2050 2075 2100(£)

—_— R WP P — B — Pl —
#2020LIB P THTY.
#EFEFRADSR SEEL FeSEEE DA DEELET.

(A 60RLLEA DR

12 (2020EF~2050EF)
10

8

6

a

2

972020 2030 2040 2050

WY R EE R e, e

€A | BlADFR20245 — 2 SUHL-SAMERL (2025845 3081IRE)

7%=2/2.0) CHFS 8 » B2 4618 D HE A
« PUOTPHISOEERDLAL. ERSOEEHEZ I HEFALET,

@y REIPRE LM ADTARES
15 (201 0 ~2030)
10
5
0
2000 2015 2020 2025 2030 ()
m E B AR A AERLF O TL—=3F

. UEY A Akt h
BOREA N I3 EERD STFRILLLERBLEY .

i AR R O AR AR (201 26RE)
AL ZAMPER (20255 4R 30BR1E)

CERIL) 1AEEUOGDPOEE
20,000 (2000~2030%)
15,000
10,000
5,000
0
2000 2005 2010 2015 2020 2025 2030
— P — AR e ARRYF — =TT

— D —F e SR,
HFMAESHEY.

AT [ IMFF—2 EUALSAMER (2025648 3081RE)

SLEOLHEDIABHREOHRETE - RETHEOTRBOER .

5/82



EDINETOOOO
O00000000000000000O(E26704)
OooooooooooooooooooOn

EasR = L]
« QECONEHICHIFA1 AB D DEESADZ HEEFIEIHED
-ﬂ?tUEHEiEH
A1) (OECDMZEFSI") (19004~2022¢)
700
600 /
500
400
300
200
100
%50 1994 1998 2002 2006 2010 2014 2018 202268)

A | OECDF —2 £l SAMIERE (2025847 3080E)
HOECDICHMBENTVLET—F OHENBICERLTLET .

#1230/ 8R1 ENNE & 9]

- BBV R PR RRARE S SO R ICHESH OFES Z/
& EIFTHEZRD BB EBOTVET,

T SRESER O
HAERER FUPR-HYAIVYX
FTUvY MhERE FANSERS
+LU7 EMALRE JINWTAR
IWFYRR BRMBEGDARE /TR

W © AL SAMBE (20255 4R308H4E)

S ROV EINBLHREORRETE - RETILOTRBOFEA.

6/82



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOooooooooooooooooOoood

B Gapi i FRABIE D £ A

CHERORFREGERIMOMEETILHLS.,
KEF-HRERFPRNDNA FEESELLLE
FRENEREB>TEERLE,

s RIECRAIPEYT F—9ZERAULEERER
DHEFEEEATVET,

F2IEL 1+ % (1)

__

A =SA = ¥EOXFNESM . BHFEANEORMEICEN.

A2 *E HED/NA AERR TR, AARIOF A FL— I EHMSB. EHELAD
(Merck & Co.) I TIIMSDO TS /EETE IR AE B,

P g K ?mwg?&fﬁhu—xﬂﬁﬁﬁbmaﬁamffff:rE!Eﬁ#i.mua?f
FUFRHAIVVZ @ ﬁgﬁﬁ%ﬁ%&&&jﬁ,B@cmﬂﬁﬁvﬂbznaﬂ:}%milcﬁat
JRIINFAT FUN—T FIN—IDNAFEERTE. BEH. EHSHECEIEDD.
PARSERH BEE ZEONMAEZERER.CABRECEREANECEIEED,
JITJIJF'-fJ, x,rz i;}’é!ﬂﬂjﬁltliﬁﬁﬂx—?]—nTJTﬂ-f#—?itﬂ'?Fﬁﬂ}ﬁﬁi:
o 9.4 5592 g a :f:&mﬁgax-—-n—n 2004 ICH /24 HUTSHREPRUT AN

#EE FEER(H) LB ETHEEOLHICRRLIIBOTHY, @RERORREENLTIBOTRBIEL AR TPRICEM
NaZiEFETIEOTEBUFEE A
AT © LS AMBA (20258 4R30881E)

SLEQLDESIMNELRROERETE - RIETILOTRBDERA.

7182



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

<HTy >
Fu—rlEEXSHA7 7 F

< EFEEn
ALZTE L

< ZEESH>
=FUF] [EBItRITHA =

<BRFESH >

(ZEEOEROREL, R, —HH
WOEFOMROZI NEHREOH

Fu, Prigd - UFHOFREIL, N
sEE - WEE - —HEDEOZIN, B

S SO TS

2024 10

2024 10

8/82

(RICEHE O FRETES)

At

<HBFHEHSE>
B+ 9—FLF AR
[EICRITHA =

<EwE >
= &)

e




<H Ty E

Fo—"lLEELRHE 77 F

< EFHESH >
ALFTFEY
vF AL FHREH
((BECEtEERIEEREZ)
ESEiItE g EE - IR
0k - ATRE T - e b i
<RFESH>
TEiEOEEORMT ., BY, —HEE
|"-"'-¢-'———'[=-"‘€|"|— v l| e Bl & O
=E, FBrigs - i ER o BRI, g
B & - @R 'E‘J-E.E'I--EE DELL, B
Sl EEE O R U
2025
2025

BE S (B RCELY

9/82

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2L
=ZFIF] EFRITHR=H

((BFEtE EEETGE)

< HBEHEHEST >
BfE~2%— 52k
[EICRTHA =0

< E
&= E

=




EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

DEEARELEARLT564BE TR

@EA1E (FAED) SREMAE
@EXNLZERIE2LVIIPHOBERHES L UVRESR 8
BSEWEL, ERTESREOXKBLETRE,
@AMOEAHELRIE.

BEREMERESMEE S FA

ERENERAS (4BE)

EXxd)Ew
Hgt, WEHR
HE# S OWIE

A

BRet, ERHEWICEIL
,ﬂ A, R, ERSORE

AFRT 7> For—Tr— (34)
BREMBRLORIE L1 RR A, WA
XS T, TEx - Tolr—ira vl
LMo THR=r7+ Y T RBORE,

AW b= {15}

v A=} 7 2 V FRAORT, ., ICig.

AT QD
-EE&ﬂmﬂﬂmm’:!‘J w$oRR

HFATAERAS (5488
DEARELZIAE LT 54 BE TR
QEA1E(RE LD SREME.

QERENERSINE LK eR e, BAME, N85
EN#HSsEm.
@REERRASLESNIISE, BNL, BO2EMERE,
CEARRMOEFRMRR,. BA7otA80) A2 08 EFA,
ELEFIEREREAS, EFELSECREE, &BINR

AT FA TR FZ 49— (18)
DE 77 FOSRBIHE, EXR2ER S0 FIROT
=FNi¥,
Quewar, WHICES 7o 280 UG DREEE.

2024 10

10/82



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

ERENEAR (64BE)
DEFRRELZEAELTH6L4BETMRAR
DEA1E (FRALLD) SMEMKE
DEXNHLZERH# o FIZPHORAMES L RESRE S #
SERTL, EfTAZAROXKBLEETRE,

@A MoOEAHELRE.
EERENEZAEMEFLIFR
— BRhE, RAHEWICEI]
/\ i, AR, XASORRE

BRAR7 7y FeRx—TVx— (44)
ERERESAORE LR e, BN

Exeziw BWEXESWC, TEy b Tob—a vk
Figt, LEHR LENosTR— 72V T RBORE,
HEt G oW
WA L—4— (14)
v =7+ VAAFRORIT. BE. BE.
= :
Il p—— ﬂ ﬂ EHRR, ZR, V227§ 0RE

EATAEZRS (5488

DEAERELZAS L T55485THRAL
@A 1E(RA LD SmEME.
QERERZRASANE LK 2ER e, BAME,. RES

EV#HS L EN.
DREERRRSLEEMIZHE, ML, S02ENRERE,
CRANMOBEAAR, A7 octA®0Y 2202 EA.
ELEFIEREMTAS, EFARSEICRE, &8NHT,

STFAT AR FT74Y9— (14)
DE 77> FORRBHEAEK, EXN2ERFS#SORFRROE
=&Y,
CuesENr, BRIZRES 7ot 280D

2025

11/82



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2024 10

12/82



EDINETOOOO
O00000000000000000O(E26704)
OooooooooooooooooooOn

(2E155R)
FFUVRFOEMBERRY TrU/REMORNEEEISALEOMBEREOE
SERESERERMOKEE TS0, FFvEERROGHEOURAIEERNICERTES
ESIERLESDTT.
201951 18%~2024F108% 2019811 B%~2024F108%

(A (%)
20,000 100.0
27.000 20,0
24,000 80.0
21,000 70.0
18,000 60.0
15,000 50.0
12000 40.0
9,000 300
6,000 200
3,000 10,0
0 0.0
100
-20.0
-300
-40.0

-50.0
MSENIA NNF0E 0NE08 AZF0F 023F08 NHFI0R  4770F Bl I FRES OXEN TRHEs wRE

ST UROEMRER(EN) —— RSN SEN () EEAE  EEMD eTH@ MEAD B
TPV EDENRERE. B2ANOHESEMRALEHOE -

FELTHALLEOTSY), REORSEHCESVTHE [577H8 # & ams FREE| EFER CUHR HREN
L EHREREEREIVENBIET, mom| 190| 145 213 114] a1s| 52 67

*HECE HAR RE S WS WD A RS EM BRI EOL 339| 421 598| &2.7 29| 153 25
HFRLCHALESOTE, RIEOE RENLI RGBS S ..

FIET, 18] i 33| A95(Aa12.4|A194| ASS| AL ABS
*EMEE R 202098052024 E10AXTOERE S TOREISANY P DR H R EFRUES .
[CEHIFHE 1 EMORERERTLCEOTY, #0195 11 BS 2024 510 BO S MO SBEEICHE I FHEEE 1 MO

BEF ORI - Bl B ERTLLEBOTY, B8 SOFUEIC
DLTIE 20209 BESS 2024 F10 AR ETORM TR BELTEY

Y.
=R NBICHBLI B R ET,
*HIF RS RN RNE N SEORERTY.

7S IOHRH

B MEEIEHEN(TOPIX)

SR EE - MSC| DT o T L (< B®E) (A~—2)

FMEE---MSCI IT—Y o F—rubA 2 Fud A (E~<—-2)

BEEH - NOMURA-AZ/ R =T Ao T I AN

SEMEN - FTSE  MEW- = Fo? 2 (R<B%E) (B~<—2)

WHEW - PRI IR R oS T A=TI 7= F =T O= e F 1 IT=2 27 B(E~=2)

[ ME B (TOPIX) |13, A0 P EMOHNHET, COBRONE. RE0L %, AR SmBRRICMY 27T O
HBIAHIPXERALTLET. BEREHIPXEHL. TOPXNONHOL IO/ EOZE, TOPIXONBOL EAEROE L E
ERTOPKOBROEN SLJXSEMOEIEETINNEALTVWEY.

[MSCI 274 -« T2 A (< BFE) I MSC Inc. FMRLICRERNTY .. BIERICMT 26 ER. 08BN T 0 ME— 0
MECH InC ICBELEY. B2 MECH InCZEEHNOMNBEETE T SR UFLARERLETSNNERLTLEY.

[MSCI IT9—S T —trub o FwI2 )12 MEC! Inc. HIBREL - R OFREE T ROMS £ 2T BE RN T. R EHR
EA—ACHBEINEY. ERHICHT S8 (FH 0000 R U T Of0— 0 HEMSCI InCICBELEY. EZ.MSCI Inclz
EEHOASEZRTIMIRUAREFLTIMUEALTLETY.

INOMURA-IT/ K124 =T A of T o P ZEM) 12, 56 24 Fa=pU— Ut =FL I HILT T RIEH PR BT S.EM
TRIFENCLHEINERONEEEOREERLT RRAESHERT, —EOHEANER IR TV TRES NEEAN—RI2U20
W= AEBICHNENE T BEBICHT S—OHNMEE TOE—NOERNRTR D+ F1—eU—-UY—=FE2 L
T4 ANICRBELTEVEY. B B O Fa— U —- U —FL I TRAAHE. O FOBRARRICELT
—OREEOSEOTEEZVER s

[FTSEtt FRENE 1 TP ZRR<EE) 2 FTSE Fixed Income LLCIZEVERIN. BFEER<HNEEEOEBOES ESEESHED
BEEATNEREL S, T ? AT ES FTSEE RER -~ T2 AUFTSE Fixed Income LWLCOSDEME THEL. GRS TS
FTATOHINLFTSE Fixed Income LLCHALTET,

PEILA A b B DT D A= LR =T T R e T O e T o U= 2T 7o 1] & 5 090 D O 00 0 4 AR 0 2
MEOBNAERNSLHICIPELT Y EF 20T — T TILTILY— L B EEH<— 20N T2 ATT.BERCETS
EE-EENSONAMER. ERE0ONE. AT Ok— ORI PEILH S 2 1UF—L-TILTILY—CREBLET.

13/82



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2025

14/82



EDINETOOOO
O00000000000000000O(E26704)
OooooooooooooooooooOn

(2E1HR)
TrVROFEMREERU TrURE MO ENBHEEISALDEEZOHE
SicEEREREREROME TSR, IPU/RERBRNEREQOUAIEERNICHETES
FSICHEMUEBOTT,
202085 8%~20256485% 2020858 %~2025F4 A%
(F3) (%)
30,000 100.0
27,000 | 90,0
24,000 | 0.0
21,000 { 70,0 - |
18,000 | 60.0 1 1
15,000 | 50.0 1 {
12,000 i 400 1 1
9,000 | 300 | |
6,000 | 200 - {
3,000 1100
0 0.0
1 =100
1 =200 1 1
| ‘30-“ 1 1
| 40,0 - f
50,0
NNGSH 0UF4E NREE 00FE NUEE 05FA  HTPUE O SuREE FREEDEER SEOEN HREN
mETFEOENREE(GH) —— SR eE ek | | s ] Ol ] & EEHN o s ] Bl
*g,;ﬁﬂgmﬁg;%ﬁlmggﬁgﬂgggﬁg _ 4IrUHB * & EMEE FREE SHDN DR FRoR
Ul FMEE R 1 RE DA A E T, 151 227] 129 220 52| 70

# Ao i S A A RS I AR AR Lt B s

421| 598 627 ne' 153 215/
IHLTHALEEOTE), REOENENS RE2BE N -

BIET, M| 260 a71| 458 497 455 a6l a7.0)
*EMRERE, 2020 F9ANS2025 F A FETOEHEL  +2 TORBISAFSZ7ADRRR REISEIFE .
BIBMIT | FHMOREREERLLHOTT. *2020% 507752025 § AR 05 FMOEAKICS IS | MO

RZROTHE-BAM- B @ERTLIEOTY, B8, 52781
DT 20205 9AFDS 2025 F4AEETOREMTRELTSEY

=7,
HRMECHLI Rl s 2 REUET,
LT ARTEEN R REAENORERTT,

SREIS10EN

B - - WIEREER (TOPIX)

Tl @k - -MSCI D28 o 7w L (< B %) (B~2—2)

FREE -MSC IV -0 F—rybA 2TFu 2 A([~A—2)

BEEM - -NOMURA- M-/ =T A - 2 Fu I 20N

Feith BN - -FTSE t FRE M- 7w 2R (< B#) (~—2)

FRMEMN - PEILM-HA VAR A YTy I ATV T 7=y 0= Fr =27 (HR—-2)

[WESEEN (TOPIX) |12, X EH PXEROQONME T, COENONY. HEOLE AT SESENCMTS T <TORRZ
BART IPXERSALTULEY. BASE PXEFHE. TOPIXONES L IRROFZOED, TOPIXONE LI 0RO IEE
FERTOPIXOEAOER &L FEROE LETIHMEALTVEY,

IMSCI 224 - 2T w2 A (R B#) I3, MSCI Inc FRRELICHEER T T . FIEIC R T S W EH. AR EHT Ot — ORI
MSCI Inc ICRMLE ¥ E R MSCl Inc BREROASETEF SHARULEEM T SHNEHALTVEY.

IMSCl IR—=227-R—lrwk-A Ty R EEMSC Inc.ARRELLEROFREEITEOBE 2R T REHNT. KlHERE
BA—ZCWHTNET, FENICA T HE S O e B L 0RO — ) OMRIIEMSC) IncCBELET £z MEC Incl2
EfRERCHAESEEEY SHFRULRER LT SHAEHLTLET,

TNOMURA-IT /BT 23 =T Ao T2 AWM. FH T4 Fa—2pU—- Ut =FEIVHIL T+ YT HRIEHILET 5. @M
TROTTNEANNHERONE: SOBAEROTRRFGEENT, —EOEANERCE IV THR S EBNR—F D20 D
M3 =2 A BICHRNENZT.BERCNT 200 B E OR—OMN I 7 Fa—eU—UY=FLI 2
T4 THRARHICBRUTBVRY. BN . BH 2« Fa—LeU— UY—FROUH LT« Y TREAHR, 7/ FOBRARRICMLT
—HOREEASEOTRBIEE A,

[FTSEtH REM -1 /77 ABE<B%)]I2.FTSE Fixed Income LLCICAUER SN, B2 R ERORNOES RERESHED
EEEE TR TSI ®S Ty AT Y S FTSEE A EM 27 v I AUSFTSE Fixed Income LLCOHEISIMET B EHICMYT S
FALTOHFIZFTSE Ficed Income LLCFHLTLET,

PEILH AR AY PR B A T w I - LI —J T 7w - TN F s =227 4 B &1, § WD O b
MR OEEERS S PELT R UF— X T — R LI A R A— A 0RAN T e ? A TT. BENCMTS
S-S RS 00NHEN. SREON L. RTO—OERRPEL - EF1UF =X LI —cBELET,

15/82



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

0.495 0.450

0.880 0.800 o
0.0517 0.047

0.495 0.450

0.880 0.800 .
0.0517 0.047

16/82



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

(S2EWE) T7/FORERSE
ETOERBE WHRIAM (20244373268 ~-202449R250) DRENE (F%)

genz+@) | SREERRAOLED | FOMIRAOLER
1.57% 1.43% 0.14%

#HRMRCROER - ERICOD oI RO (FRICUT. MARFHE. TSR FURESIUR MG ReRE

&Y. )ERSUBRPOT LR 5 OIS RIARPOTOREER (| OMc0) ERUCHTHRUCEERS (£5) TY.
# LECORRREA TRHSTCDOT, INSOlI3HLFETHEETED, RFCRELCHREOLERLEREOET.
#BHICOEFRLTIFEADERRS N (2R ZCRIIE L.

(BENE) T7/FOEENE
ERDl AR SEXNSIEM (2024F98268~2025F3H250) DEENR (1)
HERE(O+2) WREERAOLERD TOMBADHEED
1.57% 1.42% 0.15%
#H R cPOER - EERCH DI RAOHEE (FRISLT, BARTFRE, ERERFUESIUR@MSNG | Beihs
FY. )V EHRI MO FERE ORISR MR O PRSI (| OX1eD) E RO CRRUCEIENR (£R) TT.,

# FEIEOAREHTRHENEBOT. INSOERH<ETHEETHD. RRICRELERADEREBREDET,
#BFMICOTERL TIZEAOEAE S8 (2EE) ECRUIZEL.

17/82



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

( 30 )
) )

93,328,500 4.07

1,300,163,978 56.71

152,812,791 6.66

308,033,890 13.43

169,751,425 7.40

74,318,890 3.24

2,098,409,474 91.54

193,883,532 8.45

( 2,292,293,006 100.00
( 30 )

(@) (@) (@) (@) (D)

BRISTOL-MYERS SQUIBB CO 32,500 [ 8,698.82| 282,711,893 7,017.29 | 228,062,100 9.95
GILEAD SCIENCES INC 12,000 | 15,217.92 182,615,061  14,857.21| 178,286,636 7.78
JOHNSON & JOHNSON 8,000 | 23,280.25| 186,242,043  22,228.08| 177,824,720 7.76
PFIZER INC 52,000 | 3,726.77 [ 193,792,550 3,301.74 | 176,370,496 7.69
2§;RAZENECA PLC-SPONS 16,000 | 10,563.01 | 169,008,181 |  10,223.69 [ 163,579,115 7.14
MERCK & CO. INC. 13,000 | 13,160.63 | 171,088,277  12,077.10| 157,002,361 6.85
AVGEN INC 3,800 | 44,821.15( 170,320,305  41,139.99| 156,331,997 |  6.82
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SANOFI 10,000 | 16,091.63| 160,916,393 15,281.27| 152,812,791 6.67
GSK PLC-SPON ADR 26,000 5,498.92 | 142,972,047 5,555.95 | 144,454,775 6.30
ABBVIE INC 5,000 | 29,622.22 | 148,111,146 27,588.72 | 137,943,603 6.02
ELI LILLY & CO 700 | 123,308.79 86,316,155 126,202.96 88,342,075 3.85

ROCHE HOLDING AG-

GENUSSCHEIN 1,900 | 52,546.23 99,837,848 46,484.74 88,321,012 3.85

NOVARTIS AG-REG 5,000 | 16,962.00 84,810,022 16,286.08 81,430,413 3.55

NOVO-NORDISK A/S-SPONS

JOR 8,000 10,739.79| 85,918,385 9,289.86| 74,318,890 | 3.24
18,000 | 2,140.00| 38,520,000 1,937.00| 34,866,000 | 1.52
5,000 4,545.00| 22,725,000 4,333.00| 21,665,000 0.95
10,000 | 2,128.00| 21,280,000 2,145.00| 21,450,000 | 0.94
5,000| 1,685.00| 8,425,000 1,642.00 8,210,000 0.36
5,000 1,500.00| 7,500,000 1,427.50|  7,137,500| 0.31
( 30 )
0.94
3.14
87.47
91.54
30 1
1 1
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’s 2,438,734,603 |  2,456,911,581 0.9392 0.9462
’5 2,546,256,088 |  2,556,942,688 1.1913 1.1963
’s 2,345,514,161 |  2,357,544,743 1.2673 1.2738
. 2,367,567,756 |  2,378,956,559 1.3513 1.3578
”5 2,558,678,195 |  2,569,365,968 1.5561 1.5626
2 2,304,504,391 |  2,314,457,948 1.6207 1.6277
. 1,989,361,182 | 1,998,228,768 1.5704 1.5774
25 2,267,830,405 |  2,278,122,233 1.8730 1.8815
25 2,381,840,643 |  2,392,442,826 2.0219 2.0309

10
25 2,339,590,657 |  2,348,622,100 2.0724 2.0804

11
”5 2,484,739,023 |  2,494,284,121 2.0825 2.0905

2,400, 953,035 2.0278
2,419,925,444 2.0603
2,550, 297,611 2.1872
2,463,004,564 2.1474
2,400,912,610 2.1246
2,301,382,469 2.0376
10 2,387,891, 960 2.1444
11 2,239,858,812 2.0184
12 2,283,453,085 2.0489
2,262,276,827 2.0453
2,425,115,385 2.0691
2,468,215,220 2.0424
2,292,293,006 1.8606
)
0.0190
30 25 )
0.0180
26 25 )
0.0215
26 25 )
.01
26 . 0.0195
.01
’g 2% Y 0.0195
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26 2% ) 0.0240
- 2 ) 0.0210
’8 % ) 0.0245
26 % ) 0.0255
;g 2% ) 0.0280
;2 2% Y 0.0230
)
30 25 ) 4-2
26 25 ) 28.8
26 25 ) 8.2
26 27 ) 8.2
28 25 ) 16.6
26 26 ) >
27 27 ) 1.8
28 25 ) 20.8
26 25 ) 93
2 5 ) 3.9
" ) 6
100
) ) )
30 2,663,968,869 67,257,632| 2,596,711,237
25 )
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26 209,189,074 668,580,184 | 2,137,320,127
25
26 440,837,524 727,298,815| 1,850,858,836
25
26 477,059,028 575,794,318 1,752,123,546
27
28 159,592,478 267,443,115 1,644,272,909
25
26 33,706,072 256,042,203 1,421,936,778
26
27 51,167,518 206,306,155 1,266,798,141
27
28 45,427,549 101,422,367 1,210,803,323
25
26 60,463,687 93,246,675| 1,178,020,335
25
10
26 33,059,212 82,149,106 1,128,930,441
25
11
26 136,059,408 71,852,555| 1,193,137,294

25
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25 ) 25 )
74,576,111 55,819,507
86,360,719 210,178,736

2,192,269,040

3,403,918
260

2,195,692,914
402,690
67,288,972
7,041,500
1,439

2,356,610,048

2,536,425,758

2,356,610,048

2,536,425,758

34,656,745

9,031,443 9,545,098
2,076,800 2,080,500
208,851 190,833
5,554,558 5,075,402
147,739 138,157
17,019,391 51,686,735
17,019,391 51,686,735

1,128,930,441

1,210,660,216
971,048,484

1,193,137,294

1,291,601,729
910,975,160

2,339,590,657

2,484,739,023

2,339,590, 657

2,484,739,023

2,356,610,048

2,536,425,758
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26 26

25 25
33,154,600 37,737,934
1,588,535 1,169,043
184,183,276 92,938,629
105,638,515 112,265,466
275,350 11,858
113,563, 246 58,245,672
632,489 593,416
16,821,482 15,782,187
1,785,267 1,680,528
19,239,238 18,056,131
94,324,008 40,189,541
94,324,008 40,189,541
94,324,008 40,189,541
2,108,059 1,603,907

1,203,820,308

1,210,660,216

36,300,801 142,917,705
36,300,801 142,917,705
89,390,449 74,406,040
89,390,449 74,406,040
32,286,393 26,155,786

1,210,660,216

1,291,601,729
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1. 1
2
2. 1
2
3.
1 12
133 60 61
2 26
25
( 25 ) ( 25 )
1. 1,178,020,335 1,128,930,441
33,059,212 136,059,408
82,149,106 71,852,555
2.
3 1,128,930,441 1,193,137,294
26 26
25 25
1. 1.
1,785,267 1,680,528
2. 2.
28 31
26 26
27 11 25
A 16,284,380 A 5,575,756
B 74,277,791 B
C 293,000,970 C 286,741,395
D 905,179,681 D 949,145,402
E 1,288,742,822 E 1,241,462,553
F 1,172,368,281 F 1,109,135,873
G 10,000 10,992 G 10,000 11,193
H 10,000 100 H 10,000 80
1 11,723,682 | 8,873,086
29 32
28 11 26
25 27
A 6,528,179 A 6,274,340
B 53,687,382 B
C 301,902,385 C 302,613,143
D 955,287,225 D 925,996,040
E 1,317,405,171 E 1,234,883,523
F 1,153,126,815 F 1,105,371,800
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G 10,000 11,424 G 10,000 11,171
H 10,000 100 H 10,000 70
1 11,531,268 | 7,737,602
30 33
26 28
25 25

A 3,995,879 A 13,365,279
B B

C 286,715,581 C 417,796,356
D 976,084,048 D 907,154,979
E 1,266,795,508 E 1,338,316,614
F 1,128,930,441 F 1,193,137,294
G 10,000 11,221 G 10,000 11,216
H 10,000 80 H 10,000 80
1 9,031,443 1 9,545,098

26 26
25 25

1.

2.

3.

( 25 ) ( 25 )

1.
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( 2024 26 2024 25 )
69,222,579
69,222,579
( 2024 26 2025 25 )
111,994,661
111,994,661

26
25
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)
25
25
1
44,877,000 0 45,279,690 402,690
44,877,000 0 45,279,690 402,690
44,877,000 0 45,279,690 402,690
D
2)
( 25 ) ( 25 )
2.0724 2.0825
20,724 20,825
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25
()
10,000 |  2,128.00 21,280,000
5,000 | 4,545.00 22,725,000
5,000 |  1,500.00 7,500,000
5,000 | 1,685.00 8,425,000
18,000 |  2,140.00 38,520,000
43,000 98,450,000
ABBVIE INC 3,500 209.17 732,095.00
AMGEN INC 3,800 314.38 | 1,194,644.00
ASTRAZENECA PLC-SPONS ADR 16,000 74.09 | 1,185,440.00
BRISTOL-MYERS SQUIBB CO 30,200 61.05 | 1,843,710.00
ELI LILLY & CO 700 864.90 605,430.00
GILEAD SCIENCES INC 12,000 106.74 | 1,280,880.00
GSK PLC-SPON ADR 26,000 38.57 | 1,002,820.00
JOHNSON & JOHNSON 8,000 163.29 | 1,306,320.00
MERCK & CO. INC. 13,000 92.31 | 1,200,030.00
NOVO-NORDISK A/S-SPONS ADR 8,000 75.33 602,640.00
PFIZER INC 52,000 26.14 | 1,359,280.00
173,200 12,313,289.00
(1,858,690,974)
SANOFI 5,000 103.88 519,400.00
5,000 519,400.00
(84,698,558)
NOVARTIS AG-REG 7,000 98.12 686,840.00
ROCHE HOLDING AG-GENUSSCHEIN 700 304.20 212,940.00
7,700 899,780.00
(153,853,382)
228,900 2,195,692,914
(2,097,242,914)
()
11 74.8 88.6
3.4 4.0
6.2 7.3
()
()
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(2025 30 )

2,296,169,715

3,876,709

2,292,293,006

1,231,993,984

1.8606
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38
59
19 52

52 38 38 57
19 52

193 14
30
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12 13
31 ) ( 31 )
« ) « )

648,595 714,493
2,583 2,146
80,078 97,469
30,733 28,152
141 135
762,132 842,397
5,069 4,079

5,069 4,079
2,908 1,739

2,908 1,739
3,842 4,581

3,842 4,581
11,820 10,400
773,952 852,797
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12 13
31 ) ( 31 )
« ) « )
99,136 111,840
47,482 61,941
51,653 49,899
6,992 26,274
3,064 9,147
4,930 5,300
114,123 152,561
1,013 843
1,013 843
115,136 153,404
162,400 162,400
162,400 162,400
162,400 162,400
334,016 374,592
334,016 374,592
658,816 699,392
658,816 699,392
773,952 852,797
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12 13
(
31 ) 31 )
« ) « D

714,090 831,711

1,792 1,744

715,883 833,456

459,189 535,266

34,292 36,321

11,822 12,678

13,689 9,142
3,063 2,853
1,353 1,336
9,271 4,952

518,993 593,409

101,360 102,583
12,348 12,440
71,969 67,728
4,559 9,611
12,482 12,802

2,668 2,854

15,681 15,681

3,403 2,755

4,930 5.300

1,495 1,041

3,667 4,265

2,098 2,434

4,156 1,764

139,824 138,679

57,065 101,366
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12 13
(
31 ) 31 )
) C )

0 0

25

151
178 0
57,244 101,367
57,244 101,367
18,367 33,090
457 738
38,418 69,016
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12 13
(

31 ) 31 )
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
333,517 334,016

38,418 69,016
37,920 28,440

498 40,576
334,016 374,592
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12 13
(
31 ) 31 )
333,517 334,016
38,418 69,016
37,920 28,440
498 40,576
334,016 374,592
658,317 658,816
38,418 69,016
37,920 28,440
498 40,576
658,816 699,392
658,317 658,816
38,418 69,016
37,920 28,440
498 40,576
658,816 699,392
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12 13
31 ) 31 )
6,545 5,857
2,936 4,105
37,920 50,157
12 13
31 ) 31 )
371,794 402,468
2,098 2,434
1,067 1,265
1,031 1,169
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12 31
790 790
790 790
13
37,920 48,000 31 14
19
28,440 36,000 31 20
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13 31
790 790
790 790
19
28,440 36,000 31 20
19
45,030 57,000 31 20
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31
648,595 648,595
80,078 80,078
141 141
30,733 30,733
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80,078
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759,548

(51,653)
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13 31
31
714,493 714,493
97,469 97,469
135 135
28,152 28,152
840,250 840,250
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T T ey | ety |
T aeeey | aesy |
@
13 6 3 31
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13
(
31 ) 31 )
1,105 906
1,509 1,622
201 202
710 1,590
310 258
4 1
3,842 4,581
3,842 4,581
30.62
0.93
0.62 100
0.51
0.21
32.89
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90%

19,410

10,995

98,336

9,677

23,999

9,932

2,896

15,601

8,903

13,886

46,006

43,756

3,995

44,207

86,866

14,953
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2,796

3,745

32,420

9,948

5,772

29,728

6,050

32,131

6,228

21,710

11,328

25,272

34,497

15,041

15,737

8,254
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90%

18,290

11,018

96,474

12,357

24,859

1,898

336

17,350

11,150

15,653

42,481

44,190

4,854

40,523

65,624

14,542
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5,304

7,818

29,194

10,206

10,968

27,704

6,672

40,093

5,358

19,921

9,297

27,194

38,025

30,523

60,037

49,307

30,234

2,238
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31
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65,110
42,918
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389,409

108,028

29,840
8,875
5,300

152,043
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714,209
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867,131
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495,769
856
496,626

313,355
18,955
7,423
5,196
1,714
891
2,589

344,931

43,813
6,438
31,745
5,629
1,248
7,840
1,364
5,300
443
2,558
942
1,107
64,618

87,077
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