EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 7 11
15 ( 2024 11 16 2025 5 15 )

03-6387-5000

1/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

REIT

ETF

DR ETF

2/126



o/

0 ~
®
®

OL,
OL
OF

é //I/’/‘I/‘L
o i
(BEAR{EER)

-w

eMEZNSIA— IO UADHEDSE
EELICEMOERILMEESD. TO
BRSEMORREEHELEY.

+ EROEAZIS<ET A—THED. ERD
i (M EW oMELGREDET,
FAROEAENETN - RETIEOTEHS
NEFA.

3/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

4/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

[y
NIHANH

https://www_toushin.or.jp/

2023 1 19

5/126



@

@

@

@

®

@

@

® ( ).

4

®) e o &

(DMMF( )..MRF  MWF
MMF
(2)MRF( )...MRF MRF

(3)ETF... 12 480 ) 12

32 26 9 4 2

@

@

€Y)

MRF

1 2

6/126

®

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



@
&)
®

@
&)

®

©)

®)

@

&)

@
@
®
©)
®
(©)
Q)

@

@

12

@

4

71126

o

*

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

®

4

®)

(©)

Q)

©)

©® C D

(10) . ( (
))

Q) (

@) . 2

@

@

@ 225
(2)TOPIX
(€))

@

&)

®

8/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

4) . o

2018 1 26
2019 10 1

muait s i et

(F7oFOEROEES T7PUFORE. EER

BE-IRFEECHTLIEN

ARFE =4t
(BEOMEBL . — SR

MyoEE. — RS-
nEsEsE-MES0xEHk
WZETOEE §)

AR
(BEES)

9/126



l???[“!ah WHOEEIIEY (D7 F) ER@NKREIZITF R AT - I7 LT

_,h, b HREED
m POETIA s7>r | || e
Frzk &=t

30 | <4 L s | %

BiRo6E)

u (2025 5 pL

17,180

1959 12
1997 10

2000 11

1-13-1 5,150,693 100

10/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

11/126



REIT

JPY-N
JPY-N
SD JPY
SD JPY
JPY-N
SD JPY
SD JPY
SD JPY|
ESG JPY-N

12/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



SD JPY

ESG JPY-N

NCRAM JPY-N

2025 7 11

13/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

A w0 N -

2025 7 11 (

14/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

JPY-N

DR

2018 1 29

15/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

DR

DR
REIT
ETF

10

JPY-N

DR

2018 1 29

16/126



Depositary Receipt

DR

DR

REIT

ETF

10

17/126

NVDR Non-Voting

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



2018 1 29

SD JPY

U.K.

18/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



S&P
30

100

30
10

10

SD JPY

19/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



2025 1 9

U.K.

20/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



50

OECD

JPY-N

50

S&P

10

21/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

2018 1 29

22/126



BB S&P
CccC S&P
CCC S&P Caal Moody’s
S&P Caal Moody’s
30
2019 1 11

Caal

Bal Moody’s B3
S&P B3  Moody’s
10
Moody’s
CCcC
30
5
SD JPY

23/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



U.K.

241126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

1
2
80 BB CCC

D

Nomura Corporate Research and Asset Management
Inc.
3

5%
1 25

SD JPY

25/126



2019 1 11

JP

U.K.

26/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

80

20%
S&P Moody’s Fitch

Nomura Asset Management Singapore Limited

SD JPY

J.P.

271126



2021 1 12

U.K.

S&P  Moody 7's

Fitch

80

30%

Nomura Asset Management Singapore Limited

28/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



2020 1 14

ESG

JPY-N

U.K.

29/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

ESG
ESG  Environment Social Corporate Governance
BBB S&P Moody’s Fitch

30
20%

2016 9 14

30/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

BBB

31/126



2018 1 29

20

10

10

20

SD JPY

U.K.

32/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

33/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

B3 B- S&P
B3 B- S&P

NOMURA ASSET MANAGEMENT EUROPE KVG mbH

10%

ESG JPY-N

34/126



2020 1 14

U.K.

35/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

E
1
2
ESG
ESG Environment Social Governance
3
10
5
NCRAM JPY-N
A
B
2018 1 29
C

36/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

37/126



10

20

EU

90

OECD

25

10

38/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

J-REIT J-REIT

2006 12 18

39/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

J-REIT
J-REIT

J-REIT J-REIT

J-REIT

30%

35

40/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

2018 1 26

41/126



REIT

200

100

10
10

42/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo
10 20

ERER- EREENE
2L BIPUoFOQYRIEER - i

7R TF— L

Fo—T4THEBFIZED
EREREHFORT

43/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

44/126



Lt e — EXSZA=

:

> L 5

:

EREEEAS
BREMOREOLARURT oA OENR,
EW. 58w

[ 1 |

HRELEAS
REOMGRRIZOLTO N\ ( RHEEMENE \

(5~10 & W
DEHEES~0OEES #REsCEROEREER
IEht-4ABENSICo®
I 1 ANRRURLSEONS
mﬁ;iq-' f-jué :l“:ai !fmm
1m§¥]gauﬂ-§§5§;';ﬁ§m b ug
—-id 2 - E
CEEEMMICHIE. &% Eiﬂ‘;ﬂq}.fnﬂmumﬁ.iﬁl)
/_zyﬂﬁ{sz
WRIELE - F—L - Ba;R %
(30=~40 HFM)

Z7y FEMMGICEY, SANEEARL. ERELE
WoHTSRBRUBBESRABOREER . / o
272 FOBM - BREROEHONES 5% - WANOBFRRD

l Ef. W%

\ .

HR7049 rOS - BEWICMTEAS
ERAT+—TLAROHE. FECFOER

45/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



11

15

46/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

2025 6 2 1
45 46 47

2025 7 16 2025 9 17 2025 11 18
2025 9 16 2025 11 17 2026 1 15

40 40 40

47/126



¢ NRRICHTIBER

eniiEld. EFEOFELFAREOIF - FOME
ENSEUONFETOT. NESTILVEOREE
EEOESENELTICE R0 BREHELST
wISBELLDFT,

o7 (3. STRBMBICRELSERNE (EESRORNSNES JUFIREEZSUTER) ZHEITHAE
ETRSBESFBDET. LiEH' 2T, J7 > FoSkaokEded LEHHEEMCEST3 D7 > FOREER
THITSEOTEBDEZ .

YRR (CEANSN SO IESICHVTE, SBERANSTEA THRETR LSS, SHRNE0E

EHEIMEAR RS EEE AT FRISCEICRDET.

wafiddid. AAHCEDE, SEMNRMLSHELONET.
nicHfEsE. CERRFNEOELSFIGIERERECTEEE SURNSY it #dNENEETT.

e
7
A

RS G HALERS B8 L E s miiRE s BREMS TR RS
10,550/

i
s

P
10,500/

10,500
p 100/ . 16,400/
Sl 2 o || 104508 oo 4 2
g 4 (@+d) (@+4) |[m % J 1 som [[*" 10,300m 2
HERERRa, LI« IRaRerE, 0 z
t 420/0 420m || &
e B \"m.,k (@) (F+@) }E
m
MR e Wi R RN 12| LR S
e A TR e

einEFEDOERTE (ENEGEERZREI SINEESONERE) OREICES TR, HESMO—EIFEE
8, RENICRFO—IMMRELICHETSRSNBOFET. T7 > FRAEROERNRICED, FEEdidlD
BRM@EAOME LA OV hEN S EIRSEEIETT.

gEome | ESBSHOBMENAANOEINTEANOESSHIREONRTSE LE>TL\ 588
- | CRARSOSMHEASRESBDET.

T | RSB SEROBEENSRREOBRITAE TE> TOFMHCR. TESBSOIREOM Tk
(FRDER) 1ES WRIHES) LunFY.

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(

(

)

)

10

®

20

(

)

49/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(

(

(

)

)

)

10

50/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

[REIT ]
REIT
REIT

51/126



37

52/126

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

REIT REIT

REIT REIT

53/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

54/126



EDINETOOOO
O0000000000000000(E12460)
Oooooooooooobooooooa

| | [
| 188 l 288 i 388 |
| (2%E) ! (2%A) | (H®A) |
| |
: i 1 |
masim | [ msEis I : |
mil | (it55%) i I |
I | |
| { |
AN i | |
HPHRTEAES | | i i
I I |
I I |
4I5Sk | B4 e 1'
I | |
I [
If i | v 3aamtql-iumz
ZWA -
CR& | [ HHAE Iﬁ WEE i
! ! | !
3
1 2 2

55/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

REVAVEE I SEER

ERURSMEE
SRS TIAR
DE—4—, T, o9
HFEHE DAL,
U DEDE A
FE, £ %

Hoa - A0EE
SGER) AT AERS
hEZS—

SGER T - ATERES
METE O SEE 5

mEETERKMELSS

56/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

57/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

58/126



B URODERBIEEE 020560+~ 202585854 : A

7% HOEMRE S S LTSRS ISRl P FERENENE DS A ORBEOHER
=L FOEEREE (G — PR R ) R (TSR ERad s TP FD B O mad
25,00 I.?-]j fﬁl
240, 00 Bo BO
15, 00y &) g0
100D _— 40 40
5,000 20 0
o ___.Llw,_._.ﬂ._ 4] o
- -z0
-4l 40
: - - : 60 B0
MOER 2021WSE NOHFSH 202MESH 0MESH NISIESH it HuA RA0A SRE Sk AEER S
E- Ee | e | s | | e |
50,8 627 0.6 153] 215
2164 T l A58 A97 A58 &5 4704
~ 1.4 15.0 227 13.1 A2 5.0 7.0

« YESEREREmE. BIGACYRSEEDR L.-H;mc + R TORE TS A0 = Ko m &M o e A
AL THELESOTT,. 2020866HE%10,0008 L THE « 2020568 05 202555 BOSEMOS A EC 3517 S 1EloR

fLLTEnET. BEORAS - BVE- FEEEELLEEDTT,
« FMEEE. 20206 Bma2025EnBosFElnER % icE « REBICHE LRl s ERE DS,
3 1EfREE R ERLEGOTT, « 4o FaaRiARRs s fnomEETT.

st d R NI RINoMREETAEALEGOLAILTHRLTED, EROBREMSRLSEBESE0ET.

RN S D
CH#E m (TOPIX) (S

o mrsggl (i, =2

Cm MSCIT V=224 « ¥—2ra b+ 27 o0, (RSN, Fs—2)

CEFEE : NOMURA-BPIEE

S : FTSERREA Ty 22 (BCOE AoDliL - As-—2) o

ORI : PRI - A = - e s A 2T ORIV =S2 0« Tty 0= 0L T2 7 1 E (=21

u {L RS S AORBOEFEE C o0 T
CEEEEED (ToPx) [EXias). - - BSAATOPD (Teesn (ToPx) (ESls]) SLnET.) Mm (Torx) (i

i) ICEIME T, BEUET ) P XN ING0SN ) PXEFomesn (LT M1PX) SLLET,) mrc -1l T
m:mm ELL (TOPIx) (BRUGAR) 1o !arﬂrm Ao RUEEREED (TOPI) (EMAR) mmmﬂ
BEMYSTATOMNL] PXFPRLEY. 1 PXIL, ) (B RTINS E R, 8P T, W

HEEALEE A, KR, ) PKI-_J:*JI.E. mmm:»:mrwc FimSOEE. SRR CEE T L DR L

TH) P XEREERLEEA,

OMSCI-KOKLUSAIER (BN, FA—2), MSOTY -S4 « 4w - A 7o 03 (BYRA, FrA—2)- « - MCI-KOKUSATRER (B,
&, F=A), MECITV =S40 - F=4ra b= o 7S (B&dd, PA—2) 2 MSCIFNRLEERT Y. BENCH TSN, e
Ilim—ﬁmu}mmbﬂ.ﬁﬁm (2. FHEROMEEEE 7 SISO TSN ERLTLET,

CONOMURA-BRIEN « « « NOMURA-BPIKHE HMEML B Fa—Spl— U —FAIDT 1 AMRaT TR LT, . B
AT A=t = v WG —F R AT« AERARGE. NOMURA- EPIIIMEI‘E ﬂﬁ. @M. RGERETSGOTRMS.
NOMURA BPIREFIL THENSHHP Ty F¥F2100 FRTatonkis, - CACH kVETH A,

OFTSERFNNS ru 22 (BCBE, A stil « ft=2)- « FTSERRIMN-{ T o 72, Il(E AL s F=12) It. FISE Fixed
Income LLCICADMRER, HRE lmmmmuu PFRLEARA o2 ITY, BENIAFTSE Feed lncome
LLCDaeRin T30, HLH?E*’*‘CMH:FI'SE Fioeed Income: L CLAEY,

CIPENA = IS b R - A T 9O A - TF =220« F—ary i o AO— UL - T =207 F (=2 = = [P - A0 S
|ty p e e 5 L i :r_?—#;-ﬂ' W O—1UL FL 207 A F (AA—3)) (CCTHE Tl tﬁﬂﬂl EoT e

EftantmNi. BEOLULERS. El..:eru:mg._.-_-uq. N E L TOMMEMENSEOTED. . HSIRND
BRI —Tal, HUEERCERYT S5 SEOTHHEDELEA, B, iCHiTaalt P FIo
AFENICERTSEOTHEDERA. COOARNIHEEE. 77—, SOnONMEESLaOoN3 Chse & Co. BHF
ToFed (UF, M) FEOSSEPTEEERETSEOTHRDEDTL, ATHSWEILEDL L El.!&hﬁhtb‘ﬁ&ﬁ REDIT T4~
T ARMEOU S —LEFRT SLOTREDEDA, MICAF N IRITEDRMIBAL LT, I RO - o — TR

e e n Bk P AR EES N ST B B Al A L P el st SRS rkeru s | "I'I.—')d"-l.-'r—l".-r =4

EDINETOOOO
O0000000000000000(E12460)
Oooooooooooobooooooa



0.925

2.0

2.2

0.45

0.45

0.025

REIT

60/126

1.0175

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

ETF ETF
ETF

0.20 1

61/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

| |
20.315 ( ( )
15.315 5 )
( ) ( ) 20.315 (
15.315 5 ) 20.315
2
1
1 2015 12 31
2
NISA

62/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

NISA

15.315 ( 15.315 )

63/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

SHARRSES
REEOHE % -
m %
Bz E 3 T
Rl & H L5
TE ] it
F ) i @
)
zenonz {[ 5 FALERSE (I8
E F mELES RS
] a2 BEf) (FE8)
W 2 ® &
3 | (82 SEED
fifo i% BHEOEITE
# # ik
)

2025 5

64/126



(B2EMWR) 27> FOBEAR

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

(H4ir : %)
"N - OREE I 7 K @REET7 R
EENE @27 EOEA @27 EOE 4
(O+D+0+@) | SERAOLE | ORAors PEBEERAO OEFEERMAN
it N E
R 1.19 1.03 0.01 — I 0.15

(2024%F5H 16H~2024F11H15H)

* EERTORBICHI o T, FREEPOEA - BERCchhoREORE (BFRELT. BEERN. THSEFERN
BURMIIHHSIRER <. ARRSOHSEORARREEST.) TRBPOTESS2EEOTICIERAPOTRE
BAEW (10%EN) sERCEH#THRLTVWET,

* 7w FOBRREHHERSSERICEE L TLWS1I A0S Dol REfIc S TRULEREZICE DB LESOT T,

+ %A, BFIlE LT, BEENE, SESREFNRELUSEISDSIRESHEEA.

+ ZHED, FERBLIIETY.

BB T RFEE. e FAEAANTLSITEELISS (WYH—2J7 2 ERiR<.) TT.,

* IV FORAL. IY—J7 > EASih-TrlAESH:, BEX T 7 EFSi - rEAESAFEA.

* J7 2 FOTOMERICE. ARRRECORESICET IR, BEEE)SI03LS T > FoERICRSAANaEEN
9,

* JPFORAsEEE I 7 FORAR. LNty RuS8ShesEnNEd,

IR D T FORREEREWCS - TR, BEET77 > FoOERERRALAOEEFRESBEFEDET.

«IFRE D 7> FOBRRAL, SHERBSEERNSCEVT, SiRs D S3MRECEICIERLTLET,

* FRORERGTHHBLESOTT, COdh, CNSOEilE<EFTHEETHD, ERICRELEBRAOLERE L (1R
BOFEYT,

« ORI DOEE LTI, Eaasibi—LAA—S iR L TUSTEAEERETEm IEEL,

2025 5 30

798,833,186 3.32

7,930,010,414 33.02

8,429,644,418 35.10

17,158,488,018 71.46

6,589,075,536 27.44

— 262,220,311 1.09

65/126



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

24,009,783,865 100.00
)
508,740 9,034  4,595,957,160 9,167 4,663,619,580[19.42
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2,062,810,047 0.9583] 1,976,790,869 0.9580] 1,976,172,025 8.23]
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11 513,127,309 1.8830) 966,255,653 1.8967, 973,248,566| 4.05
12 207,478.41 4,448 923,017,355 4,431.39 919,419,306 3.82
D JpY
13 NCRAM JPY-N 86,726 9,186 796,665,036 9,211 798,833,186| 3.32
14 65,788 7,572 498,146,736 7,583 498,870,404| 2.07
ESG
JPY-N
15 67,728 7,192 487,099,776 7,172 485,745,216| 2.02
JPY-N
)
71.46
27.44
98.90
2025 5 1
1 ()
1 (2018 5 15 ) 48,299 48,551 0.9600 0.9650
2 (2018 11 15 ) 53,908 54,201 0.9199 0.9249
3 (2019 5 15 ) 49,676 49,944 0.9290 0.9340
4 (2019 11 15 ) 57,982 58,284 0.9603 0.9653
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5 (2020 5 15 ) 60,044 60,403 0.8368; 0.8418
6 (2020 11 16 ) 65,311 65,667 0.9178 0.9228
7 (2021 5 17 ) 65,062 65,408 0.9393 0.9443
8 (2021 11 15 ) 62,448 62,789 0.9173 0.9223
9 (2022 5 16 ) 54,443 54,772 0.8262 0.8312
10 (2022 11 15 ) 47,640 47,954 0.7579 0.7625
11 (2023 5 15 ) 45,140 45,377 0.7614 0.7654
12 (2023 11 15 ) 36,693 36,896 0.7219 0.7255
13 (2024 5 15 ) 32,175 32,351 0.7319 0.7359
14 (2024 11 15 ) 27,750 27,903 0.7252 0.7292
15 (2025 5 15 ) 24,058 24,195 0.7038 0.7078
2024 5 31,263 — 0.7250 —
6 30,088 — 0.7297 —
7 29,553 — 0.7313 —
8 29,338 — 0.7403 —
9 29,304 — 0.7462 —
10 28,358 — 0.7348 —
11 27,471 — 0.7290 —
12 26,448 — 0.7209 —
2025 1 25,915 — 0.7195 —
2 25,650 — 0.7231 —
3 24,968 — 0.7126 —
4 24,398 — 0.7055 —
5 24,009 — 0.7077 —

1
2018 1 26 2018 5 15 0.0050
2018 5 16 2018 11 15 0.0150
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3 2018 11 16 2019 5 15 0.0150
4 2019 5 16 2019 11 15 0.0150
5 2019 11 16 2020 5 15 0.0150
6 2020 5 16 2020 11 16 0.0150
7 2020 11 17 2021 5 17 0.0150
8 2021 5 18 2021 11 15 0.0150
9 2021 11 16 2022 5 16 0.0150
10 2022 5 17 2022 11 15 0.0150
11 2022 11 16 2023 5 15 0.0130
12 2023 5 16 2023 11 15 0.0120
13 2023 11 16 2024 5 15 0.0120
14 2024 5 16 2024 11 15 0.0120
15 2024 11 16 2025 5 15 0.0120
1 2018 1 26 2018 5 15 3.5
2 2018 5 16 2018 11 15 2.6
3 2018 11 16 2019 5 15 2.6
4 2019 5 16 2019 11 15 5.0
5 2019 11 16 2020 5 15 11.3
6 2020 5 16 2020 11 16 11.5
7 2020 11 17 2021 5 17 4.0
8 2021 5 18 2021 11 15 0.7
9 2021 11 16 2022 5 16 8.3
10 2022 5 17 2022 11 15 6.5
11 2022 11 16 2023 5 15 2.2
12 2023 5 16 2023 11 15 3.7
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13 2023 11 16 2024 5 15 3.1

14 2024 5 16 2024 11 15 0.7

15 2024 11 16 2025 5 15 1.3

100

2 1

1 2018 1 26 2018 5 15 50,619,506,345 306,232,131 50,313,274,214
2 2018 5 16 2018 11 15 11,468,005,844) 3,179,425,899 58,601,854,159
3 2018 11 16 2019 5 15 2,661,022,2200 7,791,180,854 53,471,695,525
4 2019 5 16 2019 11 15 12,782,042,054 5,876,590,603 60,377,146,976
5 2019 11 16 2020 5 15 16,239,222,303 4,864,849,384 71,751,519,895
6 2020 S5 16 2020 11 16 5,703,114,974  6,291,751,474 71,162,883,395
7 2020 11 17 2021 5 17 5,619,665,812 7,512,020,386 69,270,528,821
8 2021 5 18 2021 11 15 3,709,268,392 4,899,704,169 68,080,093,044
9 2021 11 16 2022 5 16 1,567,608,392 3,751,909,447 65,895,791,989
10 2022 5 17 2022 11 15 995,613,330, 4,003,693,476] 62,887,711,843
11 2022 11 16 2023 5 15 595,630,620, 4,197,305,400] 59,286,037,063
12 2023 5 16 2023 11 15 519,515,066/ 8,950,773,205 50,854,778,924
13 2023 11 16 2024 5 15 409,945,491  7,303,700,686 43,961,023,729
14 2024 5 16 2024 11 15 271,035,712  5,964,341,275 38,267,718,166
15 2024 11 16 2025 5 15 229,196,548  4,311,875,171] 34,185,039,543
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(2024 11 15 ) (2025 5 15 )
575,429,911 1,190,643,003
20,215,122,565 17,039,810, 294
7,237,040,866 6,074,501,073

- 70,005,692

10,246,290 8,731,470

3,762 15,925

28,037,843,394 24,383,707,457

28,037,843,394

24,383,707,457

10,000,000 90,000,000
153,070,872 136,740,158
77,146,121 58,093,904
1,279,348 1,089,283
46,056,525 39,214,115
153,499 130,692
287,706,365 325,268,152
287,706,365 325,268,152
38,267,718,166 34,185,039,543
10,517,581,137 10,126,600,238
260,993,904 307,656,769
27,750,137,029 24,058,439,305
27,750,137,029 24,058,439,305
28,037,843,394 24,383,707,457
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2024 5 16 2024 11 16

2024 11 15 2025 5 15
569,000,306 555,354,378
292,177 1,475,192
201,228,583 768,559,293
368,063,900 211,729,723
4,123,231 3,511,137
148,436,312 126,400,752
494,720 421,272
153,054,263 130,333,161
215,009,637 342,062,884
215,009,637 342,062,884
215,009,637 342,062,884
8,933,345 9,388,054
11,785,574,134 10,517,581,137
1,589,417,102 1,231,333,420
1,589,417,102 1,231,333,420
71,621,249 65,339,559
71,621,249 65,339,559
473,745,838 423,562,024
10,517,581,137 10,126,600,238
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(
)
2024 11 16 2025 5 15
2024 11 15 2025 5 15
38,267,718,166 34,185,039,543
5 6 1 10 ) 5 6 1 10
10,517,581,137 10,126,600, 238
1 ) 1
1 0.7252 1 0.7038
(10,000 ) (7,252 ) (10,000 ) (7,038 )
2024 5 16 2024 11 16
2024 11 15 2025 5 15
NOMURA NOMURA
ASSET MANAGEMENT U.K. LIMITED( ASSET MANAGEMENT U.K. LIMITED(
U.K. ) U.K. )
935,258 32,837
2024 5 16 2024 7 16 2024 11 16 2025 1 15
A 211,294,779 A 213,990,759
0 B 0
C 256,507,902 C 231,689,932
D 203,347,951 D 250,685,618
E=A+B+C+D 671,150,632 E=A+B+C+D 696,366,309
F 40,741,981,788 F 36,561,155,537
10,000 G=E/Fx 10,000 164 10,000 G=E/Fx 10,000 190
10,000 H 40 10,000 H 40
1=Fx H/10,000 162,967,927 1=Fx H/10,000 146,244,622
2024 7 17 2024 9 17 2025 1 16 2025 3 17
A 119,832,323 A 98,069,763
0 B 0
C 248,920,347 C 223,504,958
D 244,418,687 D 306,275,841
E=A+B+C+D 613,171,357 E=A+B+C+D 627,850,562
F 39,426,759,844 F 35,144,311,229
10,000 G=E/Fx 10,000 155 10,000 G=E/Fx 10,000 178
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10,000 H 40 10,000 H 40
1=Fx H/10,000 157,707,039 1=Fx H/10,000 140,577,244
2024 9 18 2024 11 15 2025 3 18 2025 5 15
212,974,876 A 187,405,258
0 B 0
c 242,005,475 c 217,905,071
D 201,089,900 D 256,991,669
E=A+B+C+D 656,070,251 E=A+B+C+D 662,301,998
F 38,267,718,166 F 34,185,039,543
10,000 G=E/Fx 10,000 11 10,000 G=E/Fx 10,000 193
10,000 H 40 10,000 H 40
1=Fx H/10,000 153,070,872 1=Fx H/10,000 136,740,158
(@D)
2024 5 16 2024 11 16
2024 11 15 2025 5 15
1. 1
2. 2
( )
REIT
3. 3
e}
¢]
¢]
(2
2024 11 15 2025 5 15
2024 5 16 2024 11 16
2024 11 15 2025 5 15
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2024 5 16 2024 11 16
2024 11 15 2025 5 15
43,961,023,729 38,267,718, 166
271,035,712 229,196,548
5,964,341,275 4,311,875,171
2024 5 16 2024 11 16
2024 11 15 2025 5 15
529,953,196 208,224,358
119,111,113 44,138,085
649,064,309 252,362,443
1
(1) (025 5 15 )
) (2025 5 15 )
67,728 487,099,776
JPY-N
NCRAW JPY-N 86,726 796,665,036
120,151.379 1,207,746,594
SD JPY
207,478.419 923,017,355
SD JPY
136,564.605 1,080,325, 365
SD JPY
125,991.015 1,067,482,490
SD JPY
349,119.365 1,882,961,017
SD JPY
208,756.993 1,673,189, 469
SD JPY
65,788 498,146,736
ESG
JJPY-N
197,434 1,619,945,970
ESG
JPY-N
508, 740) 4,595,957,160
JPY-N
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223,321 1,207,273,326
JPY-N

12 2,297,798.777 17,039,810,294

70.8% 73.74

17,039,810,294

331,755,922 626,255,653

2,104,743,164 2,016,975,374

5,833,509, 089 3,431,270,046

3 8,270,008,175 6,074,501,073

25.2% 26.34

6,074,501,073

23,114,311,367
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2025 5 30

24,055,022,284

45,238,419

24,009,783,865

33,926,345,380

0.7077
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5,150,693
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137 580,831
14 6,603,197
390 659,980
1,456 61,829,675
( )
( 38 59
19 8
193 2 1 (2024 4 1 2025 3
EY
(2024 3 31 ) (2025 3 31 )
( ) ( )
7,405 8,177
44,745 46,810
7 12
852 1,019
1,023 666
31,788 34,911
5,989 7,066
757 2,242
169 195
18 21
92,719 101,080
945 881
595 589
350 292
5,658 6,889
5,658 6,888
0 0
17,314 14,923
1,813 2,164
9,535 6,584
519 521
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10 11
1,875 2,413
2,651 3,134
908 92

23,918 22,694

116,638 123,775

(2024 3 31 ) (2025 3 31 )
( ) ( )

13,700 6,000

123 132

11,404 11,982
1 1
39 65
10,312 11,326
1,052 589

12,507 12,594

8,095 10,363

1,590 2,112

15 14

4,543 5,846

24 -

52,005 49,045

2,759 2,618

602 610

1,123 1,431

4,484 4,660

56,490 53,706

59,820 69,751

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

28,910 38,841
685 685
28,225 38,156
28,225 38,156

327 317

327 317

60,147 70,069

116,638 123,775
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( 2023 41 ( 2024 4 1
2024 3 31 ) 2025 3 31 )
( ) ( )
124,722 155,775
21,188 23,666
291 328
146,202 179,770
43,258 56,923
1,054 1,115
0 0
33,107 38,115
6,797 6,901
26,310 31,213
1,377 1,345
3,670 4,336
92 89
820 780
85 93
2,671 3,372
82,468 101,835
13,068 14,094
259 321
7,985 7,982
4,822 5,790
87 105
117 116
323 394
990 1,537
1,235 1,236
893 598
2,292 2,309
12,483 12,708
31,491 33,100
32,242 44,834
( 2023 4 1 ( 2024 4 1
2024 3 31 ) 2025 3 31 )
( ) ( )
7,054 6,594
48 93
146 1,498
625 786
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7,875 8,972
123 210
782 396
14 10
28 134
18 10
967 763
39,149 53,043
28 56
28 56
5 -
490 -
31 14
527 14
38,651 53,085
10,821 15,463
354 482
28,183 38,105
( 2023 4 2024 3 31 )
( )
17,180 11,729 | 2,000 13,729 685 24,606 31,217 56,509 87,419
55,782 55,782 55,782
28,183 28,183 28,183
24,606 24,606 - _
24,606 2,991 27,598 27,598
17,180 11,729 | 2,000 13,729 685 - 28,225 28,910 59,820

97/126



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )

229 229 87,648

55,782

28,183

97 97 97

97 97 27,500

327 327 60,147

2024 4 1 2025 3 31 )

( )
17,180 11,729 | 2,000 13,729 685 28,225 28,910 59,820

28,174 28,174 28,174

38,105 38,105 38,105

9,931 9,931 9,931

17,180 11,729 | 2,000 | 13,729 685 38,156 38,841 69,751
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1,939 2,204
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7,050 6,591
- 0
0 -
30 14
31 14
( 2023 4 2024 3 31 )
5,150,693 5,150,693
2023 5 23
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)
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