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TRANSFERABLE SECURITIES
EQUITIES 31 DECEMBER 2023: 98.8%%I
INDIA (31 DECEMBER 2023: 98.89%I]

AlA Engineering Lid.
Amara Raja Energy & Mobility Ltd.”

Bajaj Auto Ltd.

Bajaj FINGNCE LED. oo coercsenss s s s e

Bank of Baroda®

Bank of India”

Bharat Electromics LI, oo coesressssesmscemesessessesss

Canara Bank™

Caplin Paint Laboratories Ltd.”

Ceigall India Ltd."

CMS Info Systems Lid.”

Dodla Dairy Ltd.”

eClerx Services Ltd.”

Electronics Mart INGIa LU e e msess s smsssmmsssmssssese

Emami Ltd.”

General Insurance Corp. of India” ....

Gland Pharma Ltd." ...ccvee.

GPT Infraprojects Ltd.”
HDFC Bank Ltd.”

HOFC Bank Lid. [ADRI®

Hero MotoCorp Ltd.
Honasa Consumer Ltd.”

ICICI Bank Ltd. [ADR)

Indian Bank”

Interarch Building Products Ltd." ...

International Gemmolagical Institute India Ltd.” .

Inventurus Knowledge SolUtions LEd. e

JG Chemicals Ltd.”

Just Dial Ltd.”

KSB Ltd. e
LT Foods Ltd.”

MPS Ltd.”

Mational Aluminium Co. Lid.”

MMOC Ltd.”

NTPC Ltd.”

Petronet LNG Ltd.”

PG Electroplast LEd. o smsmssss

Polycab India Ltd.”

Popular Vehicles & Services Ltd. ...

Premier ENergies L. ... o

Punjab National Bank™
Sanathan Textiles Ltd.”

Sharda Cropchem Ltd.”

Shree Cement Ltd.”
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Fair Value % of Value
uso of Sub-Fund
14,922 477 1.83
8,407,514 1.03
3,230,938 3.83
20,713,088 2.54
5% 809,506 7.33
23,804,588 292
14,448,298 1.80
4813815 0.59
17,758,774 2.18
5,140,698 0.63
10,489,132 1.29
12,349, 606 1.51
8,255,471 1.01
4,818,452 0.59
35,077,885 4.30
13,475,841 1.65
18,434,930 2.26
4,374.4M 0.54
33132061 4.06
28,97M.,076 1.55
17,240,730 21
2,384, 6564 0.29
39,193,255 4.80
£2,5909,843 7.1
8,843 469 1.08
12,937,510 1.59
1,687,162 0.21
2,261,828 0.28
5,695,960 0.70
10,818,493 1.33
1,725,465 0.1
1,509,092 0.18
56,0467 266 5.64
7.377.090 0.90
7,571,842 1.17
32,500,347 a.98
21,189 470 2.60
31,020,680 380
2,101,675 0.26
5,482 304 0.57
16,807,113 2.06
2,614,293 0.32
2,367 692 0.29
23,089 554 283
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Fair Value % of Value
___ Holding usp of Sub-Fund
EQUITIES ICONTINUEDI
INDIA (31 DECEMBER 2023: 98.89% [continued]
3FT,393 SJS ENErprises LI, ..o oeesesossesmsmsrsrmmsessssessmsmrmss s sssmssssarsssessies : 5,356,517 0.66
777,338 Sun Pharmaceutical Industries Ltd.” 16,025,627 1.94
716,480 Tata Consultancy Services Ltd." ...... 34,268,354 4.20
21,552,000 Union Bank of India Ltd. ... 30,315,433 3.72
1,500,000 Vishal Mega Mart L. . .oemoscoessesssmssmsssssssesmrsssesssmssosssss s . 1,864,712 0.23
33,537 WAAREE Energies Ltd." .o 1.118.217 0.4
362,601 Zinka Logistics Solutions Ltd." . 2,040,997 0.25
1,535,000 ZomMato L0, s s — 4,985,25% 0.61
INDIA - TOT AL e . 833,984,912 102.22
EQUITIES = TOTAL ... s cvssssissssssssssisss s s snssssiasessssesessescsneses 833,984,912 102.22
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 634,282,326) 833,984,912 102.22
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ..o st 833,984,912 102.22

FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2023: NIL)

Unrealised

Appreciation/
Maturity Amount Amount |Depreciation] % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
02/01/2025 State Street Bank & Trust Co."  EUR 787 USD 1,027 - 0.00
02/01/2025 State Street Bank & Trust Co." SGD 34,847 USD 25,685 145) 0.00
02/01/2025 State Street Bank & Trust Co." SGD 182,545 USD 134,550 2371 0.00
03/01/2025 State Street Bank & Trust Co." SGD 7.455 UsSD 6,766 (9] 0.00
03/01/2025 State Street Bank & Trust Co.* SGD 48,499 USD 35,731 147 0.00
04/01/2025 State Street Bank & Trust Co.  SGD 6,766 USD 4,974 5 0.00
0&/01/2025 State Street Bank & Trust Co.  SGD 1,051 USD 773 1 0.00
Unrealised gain on open forward foreign currency exchange Contracts e ] 0.00
Unrealised loss on open forward foreign currency exchange contracts ... 1338) 0.00
Met unrealised loss on open forward foreign currency exchange contracts .. [332] (0.00]
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Fair Value % of Yalue
usD of Sub-Fund

TOTALVALUE OF INVESTMENTS L 833,984,580 102.22

OTHER MNET LIABILITIES ..o s (79,858,601] 19.79]

TOTAL VALUE OF SUB-FUND L 815,893,853 100.00

Abbreviations Used:

ADR American Depositary Receipt

*Spot lonward
“Fully held by PaneBridge India Equaty Fund
“Fully hald by PingBridge Invesiments GF Mawritiug Limited
% of
Analysis of gross assets [Unaudited) gross assets

Transferable securities admitted to an official stock exchange HStNGg o e ermeeenm 5273
Over-the-counter financial dervative INSIFUMENES.........e.oes s 0.00
L T ol = T T.27

|

100.00
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(2024 9 17 )y | (025 3 17 )
421,595 396,998
673,609,532 834,393,425
26,496,927,500 25,517,836,100
894,221,000 386,396,000
1,196,321,625 666,165,635
1,587,377,000 1,680,538,000
140,827,266 135,002,857
81,767,768 83,223,681
5,192,047 7,328,215
31,076,665, 333 29,311,280,911
31,076,665, 333 29,311,280,911
200,020,000 277,020,000
200,020,000 277,020,000
200,020,000 277,020,000
27,958,418,377 27,502,085, 368
2,918,226,956 1,532,175,543
30,876,645, 333 29,034,260,911
30,876,645,333 29,034,260,911
31,076,665, 333 29,311,280,911

( ) 3 30 3 29
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(@)
(@Y
@)
(024 9 17 ) (2025 3 17 )
1. 29.508.811,023 27.958.418,377
2.,298,989,566 1,517,760,083
3,849,382, 212 1,974,093,002
261,377,537 196,015, 630
306 5,086,650 2,042,109
256
27.281,184, 685 26,901,368, 865
VA
312,910,934 313,985, 897
VA 97,858,571 88,672,867
27.958,418,377 27.502,085, 368
2. 27.958,418, 377 27.502,085, 368
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2024 3 16
2024 9 17

2024 9 18
2025 3 17
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(2024 9 17 ) (2025 3 17 )
1.
2. @ @
©)) @)
(€)) €))
3.
4.
1
( )
(2024 9 17 (2025 3 17 )
311,372,100 1,649,466,500
2,632,000 8,398,000
4,973,679 26,951,450
2,376,000 11,798,000
951,449 6,775,858
322,305,228 1,703,389,808

(

)
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(2024 9 17 ) (2025 3 17 )

1.1044 1.0557
(11,044 ) (10,557 )

51/87



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

®

1 2025 3 17

€y

&)
168 5 0.6000% 03/20/2029 1,400,000,000| 1,376,830,000
4 40 2.2000% 03/20/2051 10,000,000 9,460,100
9 40 0.4000% 03/20/2056 100,000,000 53,824,000
13 40 0.5000% 03/20/2060 600,000,000 306,468,000
15 40 1.0000% 03/20/2062 200,000,000 119,964,000
17 40 2.2000% 03/20/2064 400,000,000 344,964,000
343 10 0.1000% 06/20/2026 400,000,000 397,156,000
344 10 0.1000% 09/20/2026 100,000,000 99,066,000
346 10 0.1000% 03/20/2027 200,000,000 197,236,000
347 10 0.1000% 06/20/2027 900,000,000 885,537,000
349 10 0.1000% 12/20/2027 400,000,000 391,648,000
350 10 0.1000% 03/20/2028 700,000,000 683,508,000
351 10 0.1000% 06/20/2028 200,000,000 194,720,000
352 10 0.1000% 09/20/2028 600,000,000 582,282,000
353 10 0.1000% 12/20/2028 700,000,000 677,054,000
354 10 0.1000% 03/20/2029 700,000,000 674,695,000
355 10 0.1000% 06/20/2029 200,000,000 192,100,000
357 10 0.1000% 12/20/2029 300,000,000 286,239,000
358 10 0.1000% 03/20/2030 600,000,000 570,720,000
359 10 0.1000% 06/20/2030 300,000,000 284,523,000
360 10 0.1000% 09/20/2030 600,000,000 567,354,000
361 10 0.1000% 12/20/2030 300,000,000 282,756,000
363 10 0.1000% 06/20/2031 600,000,000 561,744,000
367 10 0.2000% 06/20/2032 500,000,000 464,600,000
371 10 0.4000% 06/20/2033 600,000,000 556,824,000
375 10 1.1000% 06/20/2034 200,000,000 194,206,000
20 30 2.5000% 09/20/2035 150,000,000 163,468,500
24 30 2.5000% 09/20/2036 100,000,000 108,642,000
26 30 2.4000% 03/20/2037 90,000,000 96,618,600
29 30 2.4000% 09/20/2038 40,000,000 42,631,200
32 30 2.3000% 03/20/2040 60,000,000 62,583,000
34 30 2.2000% 03/20/2041 20,000,000 20,423,000
35 30 2.0000% 09/20/2041 20,000,000 19,779,000
37 30 1.9000% 09/20/2042 50,000,000 48,317,500
46 30 1.5000% 03/20/2045 150,000,000 131,931,000
48 30 1.4000% 09/20/2045 200,000,000 171,450,000
49 30 1.4000% 12/20/2045 300,000,000 256,299,000
52 30 0.5000% 09/20/2046 100,000,000 69,356,000
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53 30 0.6000% 12/20/2046 100,000,000 70,635,000
54 30 0.8000% 03/20/2047 200,000,000 147,340,000
55 30 0.8000% 06/20/2047 100,000,000 73,279,000
56 30 0.8000% 09/20/2047 200,000,000 145,776,000
57 30 0.8000% 12/20/2047 100,000,000 72,500,000
58 30 0.8000% 03/20/2048 200,000,000 144,332,000
61 30 0.7000% 12/20/2048 300,000,000 208,035,000
62 30 0.5000% 03/20/2049 100,000,000 65,385,000
63 30 0.4000% 06/20/2049 100,000,000 63,185,000
64 30 0.4000% 09/20/2049 100,000,000 62,789,000
65 30 0.4000% 12/20/2049 400,000,000 249,588,000
66 30 0.4000% 03/20/2050 200,000,000 124,020,000
67 30 0.6000% 06/20/2050 200,000,000 130,650,000
68 30 0.6000% 09/20/2050 100,000,000 64,943,000
69 30 0.7000% 12/20/2050 200,000,000 132,870,000
70 30 0.7000% 03/20/2051 200,000,000 132,028,000
73 30 0.7000% 12/20/2051 300,000,000 194,976,000
7 30 1.6000% 12/20/2052 200,000,000 163,536,000
82 30 1.8000% 03/20/2054 400,000,000 340,056,000
88 20 2.3000% 06/20/2026 30,000,000 30,611,700
94 20 2.1000% 03/20/2027 110,000,000 112,855,600
95 20 2.3000% 06/20/2027 30,000,000 30,990,900
98 20 2.1000% 09/20/2027 230,000,000 237,180,600
100 20 2.2000% 03/20/2028 190,000,000 197,313,100
103 20 2.3000% 06/20/2028 20,000,000 20,879,400
105 20 2.1000% 09/20/2028 340,000,000 353,399,400
108 20 1.9000% 12/20/2028 50,000,000 51,677,000
110 20 2.1000% 03/20/2029 330,000,000 343,912,800
113 20 2.1000% 09/20/2029 150,000,000 156,747,000
114 20 2.1000% 12/20/2029 160,000,000 167,499,200
116 20 2.2000% 03/20/2030 220,000,000 231,699,600
119 20 1.8000% 06/20/2030 50,000,000 51,752,000
121 20 1.9000% 09/20/2030 150,000,000 156,232,500
124 20 2.0000% 12/20/2030 100,000,000 104,817,000
126 20 2.0000% 03/20/2031 100,000,000 104,951,000
129 20 1.8000% 06/20/2031 90,000,000 93,468,600
130 20 1.8000% 09/20/2031 90,000,000 93,542,400
131 20 1.7000% 09/20/2031 150,000,000 154,948,500
133 20 1.8000% 12/20/2031 150,000,000 155,967,000
136 20 1.6000% 03/20/2032 150,000,000 154,026,000
137 20 1.7000% 06/20/2032 270,000,000 278,918,100
140 20 1.7000% 09/20/2032 300,000,000 309,693,000
142 20 1.8000% 12/20/2032 270,000,000 280,403,100
143 20 1.6000% 03/20/2033 350,000,000 358,130,500
146 20 1.7000% 09/20/2033 380,000,000 390,598,200
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147 20 1.6000% 12/20/2033 200,000,000 203,596,000
149 20 1.5000% 06/20/2034 100,000,000 100,572,000
152 20 1.2000% 03/20/2035 100,000,000 97,094,000
154 20 1.2000% 09/20/2035 300,000,000 289,203,000
155 20 1.0000% 12/20/2035 200,000,000 188,208,000
157 20 0.2000% 06/20/2036 200,000,000 170,364,000
158 20 0.5000% 09/20/2036 200,000,000 175,544,000
159 20 0.6000% 12/20/2036 400,000,000 353,416,000
160 20 0.7000% 03/20/2037 400,000,000 355,860,000
161 20 0.6000% 06/20/2037 200,000,000 174,844,000
163 20 0.6000% 12/20/2037 300,000,000 259,548,000
164 20 0.5000% 03/20/2038 300,000,000 254,739,000
165 20 0.5000% 06/20/2038 300,000,000 253,242,000
167 20 0.5000% 12/20/2038 200,000,000 166,910,000
168 20 0.4000% 03/20/2039 200,000,000 163,468,000
169 20 0.3000% 06/20/2039 500,000,000 399,930,000
170 20 0.3000% 09/20/2039 500,000,000 397,260,000
173 20 0.4000% 06/20/2040 200,000,000 158,424,000
174 20 0.4000% 09/20/2040 300,000,000 236,052,000
175 20 0.5000% 12/20/2040 200,000,000 159,004,000
176 20 0.5000% 03/20/2041 500,000,000 395,170,000
179 20 0.5000% 12/20/2041 300,000,000 232,707,000
181 20 0.9000% 06/20/2042 400,000,000 329,796,000
183 20 1.4000% 12/20/2042 200,000,000 178,090,000
188 20 1.6000% 03/20/2044 200,000,000 181,126,000
191 20 2.0000% 12/20/2044 300,000,000 288,555,000
28,450,000,000| 25,517,836,100

2 1 0.1310% 04/15/2030 200,000,000 188,952,000
28 6 0.1300% 11/30/2026 200,000,000 197,444,000
400,000,000 386,396,000

102 0.2000% 11/26/2027 200,000,000 195,720,000
96 0.7400% 05/10/2050 46,340,000 43,510,016
165 0.3600% 02/10/2056 162,256,000 141,483,986
210 1.2700% 11/10/2059 197,380,000 187,538,633
109 0.2300% 11/26/2027 100,000,000 97,913,000
705,976,000 666,165,635

61 1.3650% 02/27/2030 300,000,000 299,514,000
42 1.2720% 03/06/2030 100,000,000 99,522,000
26 0.0500% 03/18/2026 300,000,000 297,660,000
6 1.1060% 01/28/2030 100,000,000 98,864,000
21 0.1000% 09/18/2026 300,000,000 295,854,000
22 0.2150% 06/21/2027 200,000,000 196,332,000
322 0.3800% 06/25/2027 200,000,000 196,828,000
571 1.7110% 02/22/2035 100,000,000 97,562,000
4 1.3690% 01/29/2032 100,000,000 98,402,000
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1,700,000,000

1,680,538,000

128,574,150

135,002,857

128,574,150

135,002,857

31,384,550,150

28,385,938,592

(

)
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2025 4 30

21,672,669,492

241,214,579

21,431,454,913

15,434,352,837

1.3886
13,886

2025 4 30

29,143,622,517

414,206,000

28,729,416,517

26,967,626,146

1.0653
10,653
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1.
@
39 40
2023 12 31 2024 12 31
455,617 564,882
524,000 524,000
1,380 1,061
30,243 29,290
90,057 126,642
741,397 720,973
97,943 107,368
12,351 1,844
549 1,804
1,953,541 2,077,867
*1 77,100  *1 71,364
*1 7,195  *1 10,983
84,296 82,347
0 161
0 0
0 161
164,013 164,013
42,245 42,245
74 -
124,311 101,951
330,645 308,211
414,942 390,720
2,368,483 2,468,587
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39 40

2023 12 31 2024 12 31
24,682 22,725
240 240
321,212 310,489
115,210 200,750
464,080 493,922
103,430 34,369
16,143 21,640
35,103 40,310
772 -
1,080,877 1,124,449
129,538 114,717
30,762 30,327
101,580 108,306
7,300 8,080
269,181 261,431
1,350,058 1,385,880
1,000,000 1,000,000
58,876 58,876
58,876 58,876
265,112 265,112
230,000 230,000
535,563 471,282
40,451 23,830
1,018,425 1,082,706
1,018,425 1,082,706
2,368,483 2,468,587
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@

(

39
( 2023 1 1
2023 12 31 )

(

40
2024 1 1
2024 12 31 )

3,911,220 4,312,754
596,432 349,069
214,295 234,339

4,721,948 4,896,162

1,780,078 1,987,610

6,097 4,707
648,545 610,638
888,510 872,855

14,140 11,222
34,426 29,759

4,311 4,054

1,334 1,320

3,377,444 3,522,170

38,600 38,600
585,813 627,588
227,740 166,237
90,104 43,477
31,487 17,258

8,085 5,535

1,929 3,537

1,996 -

7,293 8,186

23,678 27,750
145,726 81,329
32,710 36,150

780 780

6,199 10,696

138,633 163,895
36,909 34,069
1,377,688 1,265,093
33,185 108,899
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5,675 6,916
5,675 6,916
11,821 20,420
75 61

204 -
12,100 20,482
39,610 95,334
39,610 95,334
12,908 8,693
46,357 22,359
33,449 31,053
6,161 64,281
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€))
39 2023 1 1 2023 12 31
(
1,000,000| 58,876 58,876|265,112|230,000|  529,402|  34,290|1,024,586| 446 446| 1,024,140
- - - - - 6,161 6,161 6,161 - - 6,161
- - - - - - - - 446 446 446
- - - - - 6,161 6,161 6,161| 446 446 5,714
1,000,000/ 58,876| 58,876|265,112|230,000|  535,563|  40,451| 1,018,425 - - 1,018,425
40 2024 1 1 2024 12 31
(
1,000,000 58,876 58,876 265,112 230,000 535,563 40,451| 1,018,425 1,018,425
- - - - - 64,281 64,281 64,281 64,281
- - - - - 64,281 64,281 64,281 64,281
1,000,000 58,876 58,876 265,112 230,000 471,282 23,830 1,082,706| 1,082,706
1. @
2. (€)) (
5 15
5 15 2016 4 1
@ ( )

®
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IFRS 16
IFRS 16
IFRS 16
IFRS 16
@
2028 12
®
39 40
2023 12 31 2024 12 31
*1 *1
56,494 62,231
21,731 26,611
2,284
39 2023 1 1 2023 12 31
1.
42,000 - - 42,000
2.
3.
4.
40 2024 1 1 2024 12 31
1.
42,000 - - 42,000
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39 40
2023 1 1 2024 1 1
2023 12 31 2024 12 31
)
2.
39 2023 1 1 2023 12 31
1
2
3

68/87



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2.
2023 12 31
164,013
3.
3
1
2 1
3
1€))
@
40 2024 1 1 2024 12 31
1.
1
2
3
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