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5.4 5.4 2.9 5.4 5.5 2.9
4.4 3.8 1.5
3.9 3.6 1.7
8.0 7.5 6.3 5.1 4.5 3.1 8.0 7.5 6.3
® 3.2 3.0 2.8
5.7 5.4 5.4 4.1 4.4 3.8 5.5 5.4 5.5
® 3.1 3.2 3.0
@)
AA/Aa
AA/Aa
2024
12 31
2024 2023
7.5 7.9
4.0 4.0
2047 2047
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ii
iii
12 31
2024 2023 2024 2023 2024 2023
a
$ 10,756  $ 11,420 $ 7,292 $ 7,497 $ 450 $ 410
- - 87 85 14 12
553 589 312 287 23 21
- - 16 11 61 52
- - - 25 (193) -
(299) 127 119 (518) 199 96
@ - (106) 280 ©) @
- - 77 13 - -
- 6 7 - - ®)
(756) (675) (69) (56) - -
(473) (457) @371 (334) (67) 137)
a 9,781 10,756 7,363 7,292 486 450
10,935 10,871 6,552 6,865 636 647
138 1,061 408 (316) 105 89
103 134 164 154 - (15)
- - 16 11 61 52
- - (65) 214 - -
- - 62 13 - -
(756) (675) (69) (56) - -
473) (457) @371) (334) (67) 137)
9,948 10,935 6,696 6,552 736 636
$ 167 $ 179 $ (667) $ (740) $ 251 $ 186
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12 31
2024 2023 2024 2023 2024 2023
$ 934 $ 1,010 $ 728 % 644 $ 330 $ 266
(°0) 94 GD (28) ®) ®
(678) (738) (1,364) (1,355) 74 D)
$ 167 $ 179 $ (667) $ (740) $ 251 $ 186
$ @ 3 @ 3 61 $ 65) $ 365 $ 285
ABO
C
$ - $ - 3 456 $ 579
ABO 768 831 1,752 1,834
PBO
C
$ - $ - $ 690 $ 964
PBO 768 831 2,084 2,347
@
ABO PBO PBO ABO 2024 71
2023 70 ABO
(b) 2024
2023
© 2024 12 31
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D
2024 12 31 2023 12 31
1 2 3 1 2 3
a a
0-10 $ 533 $ 56 $ 477 $ - $ - $ 606 $ 47 $ 55 $ - % -
10-40
1,341 1,341 - - - 1,537 1,537 - 1 -
97 - 97 - - 100 - 100 - -
45-80
2,878 4 2,874 - - 3,668 1 3,667 - -
b 2,059 - 2,059 - - 1,911 - 1,971 - -
42 - 12 - 30 25 - 14 - 1
5-35
¢ 2,665 - - - 2,665 2,449 - - - 2,449
- - - - - 99 - 99 - -
d 333 - - - 333 479 - - - 479
100 $9,948 $ 1,401 $ 5,518 $ - $3,028 $10,935 $ 1,585 $ 6,410 $ 1 $2,939
0-10 $ 310 $ 138 $ 172 $ - 8 - $ 268 $ 120 $ 148 $ - % -
10-20
704 - 619 - 86 633 - 587 - 46
45-70
638 - 633 5 - 617 - 617 - -
b 960 1 960 - - 848 - 848 - -
1,750 - 1,064 - 686 1,852 - 872 - 980
15-35
¢ 147 - 2 - 145 145 - 2 - 142
1,221 - 45 1,176 - 1,151 - 55 1,096 -
d 965 35 147 252 531 1,039 - 167 244 628
100 $6,696 $ 174 $3,642 $ 1,433 $ 1,447 $6,552 $ 120 $3,295 $ 1,340 $ 1,796
e
0-5 $ 12 % - % 123 - $ - $ 3% 13 23 - $ -
95-100 724 - 724 - - 633 - 633 - -
100 $ 736 $ - $ 73 $ - $ - $ 63 $ 1 $ 635 $ -3 -
@
®
©
(D
O)
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12 31
2024 2023
$ 1,340 1,455
8 (96)
- (©))
(79) (155)
168 81
5) 59
$ 1,433 1,340
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2025 $ 90 $ 144 $ 40
2025 $ 871 $ 384 $ 44
2026 858 366 47
2027 844 384 49
2028 825 385 50
2029 815 392 50
2030 - 2034 3,760 2,067 245
2024 800 2023 843 2022

770
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2022

31

12

2018 12

ESOP
ESOP
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100 2019
20 39
2024 12 31 33
27 2024 12 31 2023 12 31
ESOP 2024 12

2024 16 2023 20 2022 19
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PPS

2019
2019
2019

PPS PSA BPA

RSU

BPA
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2024 12 31 BPA
2019
2024 25
2019
RSU
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TSRU
IT
20
2022
2023
2024
TSRU TSRU
PTU
PTU DEU
PTU DEU
TSRU
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RSU
2022
RSU RSU
2022
RSU
2022 RSU
2022 IT
PPS
IT
PPS
200
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IT
a.
b.
NYSE ARCA DRG
TSR
PSA
2022
2023 PSA
2024
200
BPA
IT
BPA
600
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2016
10
TSRU RSU PPS PSA
TSRU
TSRUs RSUs PPSs PSAs
1238 2024 2023 2022 2024 2023 2022 2024 2023 2022 2024 2023 2022 2024 2023 2022
@ $7.05 $10.71  $11.72 $469 $505 $345 $176 $116 $145 $ - $58 $57 $4.08 $7.88 $9.44
$29 $755  $1,131 $123 $250 $280 $ - $102 $247
$ - $181 $260
$ - $20 $46
_ $246 $244 $255 $394 $437 $402 $252  $(138) $144 $(21) $(5) $73 $4 $4 $4
_ $270 $192 $179 $214 $212 $266 $107 $81 $135 $40 $22 $38 $4 $4 $3
2.1 1.7 1.7 1.8 1.8 1.7 1.9 1.8 1.7 1.7 1.8 1.8 1.7 1.7 1.7
(a) TSRU
2024 2023 2022 877 525
872 2024 2023 2022
165 93 160
/
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TSRU
TSRUs
12 31 2024 2023 2022 2024 2023 2022
6.06 3.80 3.42 6.06 3.80 3.42
4.31 4.08 1.87 4.32 4.03 1.93
26.56 23.23 29.20 26.56 23.23 29.21
TSRU /
5.15 5.15 5.17 6.50 6.50 6.50
2024 TSRU RSU PPS PSA PPS
TSRUs RSUs PPSs PSAs
TSRU TSRU
( (
)
2023 12 31 77,673 $ 9.67 $ 39.92 25,844 $ 40.08 22,225 $ 28.79 4,734 $ 28.79
43,674 7.05 26.90 17,073 26.97 13,535 26.92 2,597 26.89
(31,076) 7.42 33.87 (16,874) 37.89 (6,329) 27.76 - -
1,541 28.17
(5,370) 8.66 33.90 (2,024) 32.20 (3,274) 28.03 (1,810) 27.79
2024 12 31 84,902 $ 9.63 $ 35.87 25,561 $ 32.67 26,156 $ 26.53 5,521 $ 26.53

(@) 2024 12 31
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2024 12 31 TSRU  PTU a b
TSRUs  PTUs TSR
C
TSRU 167,977 $  34.17 2.5 $ 122
TSRU 83,075 32.44 0.7 86
TSRU 80,014 $  35.93 4.3 34
TSRU PTU
586 0.2 $ 16
(a) 2024 27.76 2,419,674 TSRU
(b) 2024 31.54 1,150,382 TSRU 100,307 PTU
© 2024 12 31
@ TSRU
2024
) a
2023 12 31 28,452 $  32.66
1,372 26.90
10 29.06
(235) 33.52
(9,964) 30.69
2024 12 31 19,621 33.24 1.9 $ -
2024 12 31
® 19,510 33.26 1.9 -
2024 12 31
17,447 $  33.12 1.1 $ -
@
()
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12 31
2024 2023 2022
8,020 2,134 31,366
11 (15) 6
8,031 2,119 31,372
5,664 5,643 5,608
36 66 125
5,700 5,709 5,733
24 9 1

@
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30 10
2024
517 2023 444 2022 536
12 31
2024 2023
$ 2,289 $ 2,924
356 527
2,286 2,626
2024 12 31 2023 12 31 2022 12 31
$ 683 $ 863 $ 714
517 444 536
(23) (24) (32)
$ 1,177 $ 1,283 $ 1,218
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12 31

2024

2023

(

)

10.2
3.7

10.8
3.8

12 31

2024

2023

2022

601

29

$ 744

(49)

$ 617

11

2024 12 31

®@

$ 443

406
361
281
239
1,468

3,197
556

2,642
356

$ 2,286

@
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FDA
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2023 10

2022

100

2022
BMS 2023
BMS
CureVac AG CureVac
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2017

ANDA

2024
10mg

2024

10

2024 11

SpecGx LLC SpecGX
ANDA

Breckenridge Pharmaceutical, Inc.

10mg

327/425

10
FDA

SpecGX

2024 11

ANDA
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5mg

SpecGX



2024 12 Alkem Laboratories Ltd.

5mg 10mg

( )
2022
2030
2033
2022
2022 Teva Pharmacuticals, Inc.
FDA ANDA
2033
— /

2023

20mg

Oxbryta voxelotor

2024 Zydus Pharmaceuticals (USA) Inc.

MSN Pharmaceuticals Inc.

MSN FDA
FDA  ANDA

MSN Oxbryta

Zydus Lifesciences Limited

EDINETOOOO

00000000 O(E0S856)
ooooood
ANDA
FDA  ANDA
2031
2033
2025
2033
2023
61mg
ANDA  FDA
FDA
2023

Zydus Worldwide DMCC
MSN Laboratories Private Ltd.
Oxbryta voxelotor 300mg 500mg

voxelotor
2024
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Nurtec

2024 Rubicon Research Private Limited Teva Pharmaceuticals, Inc. Changzhou Pharmaceutical
Factory Natco Pharma Limited Natco Pharma, Inc. MSN Aurobindo Pharma Limited Apitoria Pharma
Private Limited Aurobindo Pharma U.S.A. Inc. Apotex
Inc Apotex Corp. FDA
Nurtec Eq 75mg /

FDA  ANDA
2024
2024 FDA
FDA  ANDA
2024
2024 10 Sandoz Inc. FDA
ANDA 2030
2024 11
2022 Alnylam Pharmaceuticals, Inc.
LLC  Pharmacia & Upjohn Company LLC
2022
2022
LLC BioNTech
Manufacturing GmbH 2022
2023 2023
LLC
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2022 ModernaTX, Inc. X Moderna US, Inc. Moderna
BioNTech
Manufacturing GmbH BioNTech US Inc. Moderna
2022 2024
2022 X
2022 X
X 2022
2023 11
2023 12
2024
X
2023 Arbutus Biopharma Corporation Genevant Sciences GmbH
2024 GlaxoSmithKline Biologicals SA GlaxoSmithKline LLC GSK
Pharmacia & Upjohn Company LLC BioNTech Manufacturing GmbH
BioNTech US Inc.
2024 GSK
2025 Promosome LLC
2022 Enanta Pharmaceuticals, Inc.
2022
2024 12
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2023 GSK
2023 11 GSK
2024 11 GSK
GSK Arexvy
GSK RSV RS
GSK
2024 10 GSK
2022 BioNTech Manufacturing GmbH CureVac
2023 2023
CureVac 2023
CureVac
CureVac CureVac
2024 CureVac
1967 1982
1982

2000
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2013
2024 12
2015
2016
2022
2006
0TC over-the-counter 2006

01C
oTC
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2020
50
13 2022 12
Daubert
(M
(i)
2021
2025
2021 N
2022 12
Depo-Provera
Depo-Provera MPA
MPA
Depo-Provera MPA
2025
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A -
1997
2000
2002 2003
2002
1997
11
2002
2018 Bayer AG
Bayer AG
2009
LLC
/
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1980

/

2017

2022
2019
2008
2021

2023

BioNTech 2021

2020

BioNTech Manufacturing GmbH
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2024

LLC

COVID-19
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2019 2020 50
2024
Tris Pharma/ XR
2018 10 1 XR
2019 CID
CID
2019
HIPAA
2020 Irrungattukottai
2020
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2022
CID
2023
CID
100 2025
59.7
2023
HIPAA
B.
2024 12 31
COVID-19 mRNA
2023 PIE
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CID

2022 10

3.3



2024 12 31

TCJIA

477
692
2023 12

41

31

5A

179

2024 12 31
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2023 12
512
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17
A.
PC1
PC1
2024 PC1
CODM CEO CODM
CODM
CODM
2024
2024 Pfizer
U.S. Commercial Division Pfizer International Commercial Division
/
Pfizer U.S. Commercial Division
Pfizer International Commercial Division
2024
R&D 2024
2024 ORD PRD R&D
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ORD 2024

PRD 2024

ORD PRD

12 31 2,270

PC1

CODM

PRD

2024 12 31 2,130
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@

()

12 31 12 31 12 31

2024 2023 2022 2024 2023 2022 2024

2023 2022

$ 62,400 $ 58,237 $ 99,826 $ 28,139 $ 15,923 $ 47,939 $ 1,360

$ 1,213 $ 1,107

©
@ 1,228 1,316 1,349 (7,382) (4,342) (5.,162) 340 323 332
(5,286) (4,733) (3,609) 5,286 4,733 3,609
(1,938) (1.874)  (832) 12 (11) (20)
© (5.510) (3,917) (3,608) 14 32 36
$ 63,627 $ 59,553 $101,175 $ 8,023 $ 1,058 $ 34,729 $ 7,013 $ 6,290 $ 5,064
@) 2024
ORD PRD R&D 2024
2023 147 2022 92
(®) 2024
2023 331 2022 294
©) 2024 2024 771 2023
35 17C 2023 COVID-19
62 2022
COVID-19 17 i
COVID-19 12 ii
2024 272 2023 265 2022 314
) PC1
) 2024
33
22
579 iv 567
v DMD 420
vi 10 vii 2024 10
825 825
a 945 b 2024
120 2023
30
22 290 IT
16
2022 14 562
IT
13
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CODM
12 31
2024 2023 2022
$ 62,400 $ 58,237 $ 99,826
14,997 22,666 32,859
IT 10,040 10,235 9,207
9,532 9,763 10,324
108 194 181
(416) (543) (685)
$ 28,139 $ 15,923 $ 47,939
- $ 5,353 $ 11,220 $ 37,809
- $ 5,716 $ 1,279 $ 18,933
- $ 51,331 $ 45,738 $ 43,084
12 31
2024 2023 2022
$ 38,691 $ 28,145 $ 43,317
16,057 20,910 40,534
8,879 10,498 17,324
$ 63,627 $ 59,553 $ 101,175
500 2024 2023 2022 11 14
2024 2023 2022 10
2024

2023 2022
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C
EU 2020 11 2021
EU
2023 EU
CovID-19 2026
EU
CovID-19
2022 2023
2022 2023
2023
EUA 2023 10
2023 11
copay
assistance program 2023 NDA
EUA 2023
2024 NDA
2023 35
2022 EUA 6.5
2024 2024 29 5.1 771 EUA
patient assistance program
2024 2028
100 442
12 31
2024 2023 2022
McKesson, Inc. 23 16 8
Cencora, Inc. 17 12 5
Cardinal Health, Inc. 14 10 4
a 6 - 23

(a) 2024 2023 2022 2023
2023

343/425



EDINETOOOO

DO00000O0O(E0S856)
OoOoOoOoOodno
2024 12 31 2023 12 31 34
42 2024 12 31 2023 12 31
12 31

2024 2023 2022
$ 63,627 $ 59,553 $ 101,175
$ 62,400 $ 58,237 $ 99,826
$ 30,135 $ 30,799 $ 73,181
a 7,366 6,747 6,480
6,411 6,501 6,342
b 5,716 1,279 18,933
COVID-19 5,353 11,220 37,809
Nurtec ODT/Vydura 1,263 928 213
RS 755 890 -
380 397 455
BMP2 352 338 277
FSME- IMMUN/Ticovac 280 268 200
2,259 2,233 2,473
$ 16,652 $ 14,988 $ 13,851

ATTR-CM

5,451 3,321 2,447
1,168 1,703 1,796
690 830 1,003
637 757 786
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12 31
2024 2023 2022

586 511 412
c 509 245 186

uc uc
RA 509 490 532
480 406 331
470 539 360
B 381 424 425
215 128 27
Oxbryta 201 328 73
e 4,448 4,514 4,730
907 792 743
$ 15,612 $ 12,450 $ 12,794
HR HER2 4,367 4,753 5,120
f 2,039 1,659 1,650
1,588 53 -
T 1,089 56 -
@ 1,037 1,407 1,753
RCC 978 1,036 1,003
ALK 731 539 343
645 645 575

BRAFV600E/K

BRAFV600E
NSCLC

/ 607 477 456

Q)

mFOLFOX6
BRAFV600E
HER2

Tukysa RAS HER2 480 18 -
133 10 -
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12 31
2024 2023 2022
Tivdak 131 4 -
HRR
BRCA 117 64 48
HER2
1,670 1,729 1,846
i & 1,146 & 1,272 & 1,342
82 $ 44 $ 7
62,400 $ 58,237 $ 99,826
Pfizer U.S. Commercial
Division 26,765 19,299 34,337
11,567 8,450 8,583
Pfizer International
Commercial Division 24,068 30,488 56,905
) ( $ 8,388 $ 7,582 $ 8,537
$ 1,423 $ 1,058 $ 845
@
(b) 2024 i 2023 35 2023 12 31
6.5 2024 29 5.1 EUA 2024
771 i 442 2023
35 2022 EUA
6.5
(c) 2024 129
(@
2024
Expanded Access Program
Q) Ig
™
@ BS BS
BS
(h) Erbitux
(i) PC /
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2024 12 31

2025 2028

2024

31

22 14 785

442
2024
29

2024 12 31

2028

2024 12 31 2023 12 31

40 10

2023 12 31

2024

2023 12 31

2025 12
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2024 12 31

771

26

12
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2023 12

2024 12 31

25

2024

2026



Consolidated Staternents of Operations
Plumer Inc. aned Subsiciary Companies
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MRS EXCEIT PER BHARE D] 2024 2003 pinrrg
Rewnniod:
Proguct revanuse L 1] 0914 .73
AlRAnce faven HE 333 Tau2 B.537
Foyalty rovenups ™ 1483 1,058 Ba5
Total roveres: L5 g 48 553 1,118
Cnity pnd pansae
Coak of sakes™ 1 1785 ="8-10 34,344
Saling, ind i and i 14730 14,771 13,477
FAeseanch ond devoipment ciponsess 10,833 10878 148
Apquend o H and doveliop t 108 iE ] B53
Amortzation of intangibly assety 5288 473 1808
Resiruciunng chargs. and carpn scquiston-ralated oosts T418 2543 1,375
Offher (Ircoma )y deductions=—nat 4,333 1,082
Irzaig Iram conlfidng opanalond Seleds prosvikon/ Benafil) for L &n in2ome B023 1058 M|
Prowvision{banafil) kr tanes on rcoma {28} {1,115 3,328
Incoma fram conbmang oparatons 808 2172 31,401
Disconsinucd oporations—ret of tan 11 {15 L
ed incoma befom aliocation fo noncontroling imorests 8057 2,158 31807
Lida: Mol rcoma alinbulatie i roscanirllng misndi Ell k] 35
bt o e R o e b - ) ng nan
/
Ircoma from conbrisng o Pfizor Inc. common sharcholies 142 § a3 558
Chernfinued Hpordimni—es of L = - —
Met income b Pfizer inc. sharphoiters 143 3 ] 558
Enmings eer common share—siuled:
Ircama fram conbrang cperalions stritndstis bo Plar lne. cammon sharsholden 141 3 axr 547
Dinconfimued oporabions—red of tax —_ = =
Pt iresma it Sutstie te Pliter e hiarohaigers 14 3 8y Ll
Wingtded-avecago vhiruy—banic S8 SE43 5.808
Wogited-average sharts—diuied 5,708 5,700 5,733
L —
T Enphhen of Fharicabo of cilahplile 4t et
Vot Sen oy 174
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Consolidated Statements of Comprehensive Income
Prigar Inc. ged Subsaiany Companios

Vs Ended Docariar 31,

LR 04 2020 2022
Med incoma befomn aliocabion to nencontrolling inforests 8062 & 2188 & 3407
Forgn curmency iranslation adustments. not a2 452 [2.328]
Urroakned hoising a1 ) ooy dprivithen financial i nria. rel L. i) -] 1444
Peclmsficaton adjustments for (gairmiossss nohuded in nat income'= (189§ (81 (20627

1 213 15187
Urrnakzod hoiting gairmil et avaiable-fer-salte securtion. ngt 1183y {2y (1.308]
Feclossdicaton adjusiments for (gairs)fosses inouded in net inoome™ 43 (141 1808

111} 1) o]
Benafl plars! por serace [costs)credin and other, nal 193 {25) {24]
Fleclnnsdioaton adjustrints renind io amortzation of pror sarvice coss and cthar, nat (68) [Ty (28]
Reclossficaton adustments relaiod o curaimacts al priaf servico codts and othet. nel _— {15) {12

Bl (157} | 1E6]
Cher comprehensive incomes(ioss), bolore e wur 248 (2.808)
Tax provissnBanoh] on S COMDIBNINLNG POomai o) f2l [LE]] (187)
Db comprehiniie inco o) bafors Miocatson (o nonconiroling infereas. e 3 == LI (X422]
Canvgrnhanis |krnh | Bdorn alodaten Lo d Fiedats 817a = 3488 % 28885
Lesy Gomprehansive incoma'{oss] afiriuiable to noncontrofing interests Fe ] 20 i)
Comgeohoniae moomo/{loss) stk dasle fo Pleor fre. [-EFT 462 & 28 58

8 it nin Ofer (moome dsdacioes—ned aod Con’ of maler Sae fipip I
B g e e P E P S |

Plzet Ine.

2024 Foem 10K 52
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Consolidated Balance Sheets
Frigar Inc. ared Subdaiany Companios
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A of Decombar 31,
MILLHONE, ERCEFT PER SHARE [alk) 2024 2003
L]
Canh and b squivaionts 1043 35 P ]
Shorfdom invesimanis 18,434 & EYY
Trado i, ol of for thil acoounts: Hid4—3438 AE—3470 11,463 11,588
Irvpninsing 10,851 10.1&4
Current tax assets 1314 asTa
Ohar cumon! assels IE_ 431
Total curent asants 0358 43303
Eguity-method rveitTEnes n7 "ET
Lorg-term imestmonts 2010 am
Propsdy, plast snd squpmant, nal 18,353 15,540
icentifubie imangblo nssots, not BEAN 64 300
Goodwill €3.527 &7, 743
Poncurrenl defemsd tax 3ss0ts and cthar morcurront tax Fssets. [ g 3.M06
Chhor noncuron assols “I_fl 1247
Totnl Essots 133 3 228,501
Linbd s and Equsy
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Comritmants and Contrgencies
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COpeiilen) Sefreibing
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Ivaconbmed operabora—nel of b " ] B
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Share-based compenialon xpenss i 524 ar2
Eisruifin plan Cmirbubion b i eaceas f exgensh {12} (raTy [i.15%)
Inwermioey wiie-ofls and et chaeges masocebed weh COVID 10 producty® - B 1483
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dorpmutone of uasnessss. ned of casn scpned - 34304 [rr k5]
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Consolidated Statements of Cash Flows
Prizer Inc. aned Subsisiary Companies

Yol Ended Decembaer 31,
2024 2y e

Sumpismentl Cash Flow inlormalion
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Ineame tiaes % $ ERTEE ey
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Notes to Consolidated Financial Statements
Piizer Inc. and Subsiciary Companios

MNode 1. Basis of Preseniation and Significant Accounting Policles.

A daps of Prezenislos

Tha ceranidaind fi J wlak mumﬂwmr nany and all subaid arvd arn prapansd in accerdancs with U 5. GAAP The decinion of whother o

skt canachath 59 sy for ARansal iris amiSeration of Aty weling WAesal, B will B4 BB2Ive BLONSNEL OF SEhes Conlinl Svei B eraty, Typseslly,

mwndmkwﬁwmmhmmm hmmmhus hmlmhmwudmhmmmmm

M) o onch year proserbed. Plizer's fiscal yeonend for U S, subsidares i as of and for the year onded December 31 for mach yoar p Al among o
rarve been ol

Wi manage cur commancin oporatans thicugh Ihres aseraling sagmrants, aach lod by & singhe manager; Biopharma. PC1 and Pligee Ignte. Siophama & T only Feponasia

spgmenl. See hots 174,

On Deoember 94, 2023, we completed the soquisition of Seagen. In additon, o oogaEstons and business o P completed in 2024, 2023 and 2022 impocied

financial msults in tha periods presaniod. Seo Mol 2
Wia have made cortan reclasaifcation adustments 1o comdam priar-panod amounts ia T curren| preseniaticn for:

+ i the firs! quarter of 2004 Mnchllrﬁumptymmudmtrﬂmnm}ﬁmﬂmr ! ovns=iiaf and bagan p ireg it
evEnuRs 08 2 separate bno fem within Tale! I oo e of , mnd reck “ﬁunlmildmrlﬂrrmfmﬂlhﬂwnw:tlmh
#o Trade accounts rece vable fess ailowanse for doubtl accounts in oor conscldaled balance sheot: and

= sagmaent nepcrting and geageaphic ink e in with the | eerganieaton ihal went into aflect cm January 1, 2024 [sno Motes 3 and 17)

Carinin aenounits in the 1 and nolos muy nok adel cus i roandng. A0 [ ges have boon urking

B New Accocniing Siandardy Adccted in 2034

OHM'I 2024, wm:wmmmmmmm restrichions s nt cosidend i msssing sty ssourites st felr velue, Tha rete
isbant with our g poioy; theredors, Ih-dnumpuulnnmr

I e ot quadier 2024, v aopiad & nww sosounting sheadesd the Esa ora rogadarty provided 1 the COOM nd
mmnmwmwwmumﬂwmwwwﬂnmwmm Note 174,

£ Esomaie; and Assumebans

in prepanng thess fnancal stafersents, wo use certam esbmaefes ond assumpbons had afect mporied amounts and disclosurcs. 'Irnrlmndl-umphmtmnMG
slomonits of our finansial slalomonts. For sxample, m tho consciidated statomanis of spambons, ssbratios are wod whan g for cediactionss from g tha
o8l of inventany thal i sold, aliscating cosl in the form of depreciation and amerzaton, wmmmﬂhmnlm 1wl a1
cHSHrIRinG provitions e (e on meeme. On Th conkobintod balnnos shools, eulimales. oo used i dotomminis bakly of Eaaote, and in dolaruning Fs
roporied amcanis of kabdtes, nﬂmmmmmmmndMMWMNmmmmmmmm
soquisitons, revenue deductons, mmpaimaent =, (BN uafed changes, mwostments and Anancial instnesents, valuabion alowances, ponsion s poainelnement
‘berwdt plans. contirgencies. share- basod nnd-nﬂ'u' ona can rost fronmy @ complax: sores of judgmonts about futuro ovents and unoorininies. ond Gan roly

m-m-elmbuadmmmmwuwmhum.mmtmummm- rpredasinbh How ond
arne pot negr of actsal outcomes, our resats could be materialy impaciod. As futune events and fheir effects cannot bo determined with precision. our

asliates and assurplions may prove 19 be intomplels of inaccurate. of unanticinated events and crcumstances may coou thal might cause us bo change those estimatos and

Wm“mﬂimﬂmwlmmmmmﬂmmmmmﬂWth-mLm

o P of pomnpeting osssts by ws or ofves, rogulstony actions, or product rocalls o withdmwals. We reguiny evalurio our astmabes. and -

Loty Pilaneal apers A prpectaen Bood e Lren Ve afusl tur Rl and 0LuMPhEnE wihes 1Bis Dnd SCUNEIReEES wdate I red Por Chass

Our o doind framcia include the cperations of acguined businesses after the complotion of the scquisions. We account lor scquired businessas using the
acguiniton methcd of sccouriing, which mguires, among ofwr thngs, that most assols scquited and labitbes assumed be recognized ol Tweer estimated far valuos 28 of the
acgquiniben date e Il b tar walae of atquinsd IPRLD ba cied o B B shget, Tr caslh are fup d oa incumed Any saceas of the comideraton
Transtermad ovor mmwu“hﬂmmﬂmﬁwm“m"mm“ﬁﬂm.m“mﬁuﬁ GAAF. ma
wadvall is rocogruded and sopired IPRED iy eep d it Acguised i fr and o

Conngant CONNCANsIon N & BN omBnglion & Bcluded a8 pan of 1 BEgIGHN Cofl Bnd M RecDgnided of 1air valss &8 of tho Boguisson dala, Far vake is genaraly
eilimated by Utng § prebabiy woighted Ssssunied Eath fow apprasch Soo Nere 16D Any lissity
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Notes to Consolidatad Financial Statements
Pizer Inc. and Subsiciary Companies

ilireg feom condingant = & ba dnir value o1 sach reporting date ustl the ganey is b, Thists gias i fair vpls Sew recognzed in esmings n
Oifrer [income b icked action s—mel.
EeCar vt
Wi moazun cortain assets and liabifios 81 b valuo, ofher upon nital ar o Tt J g of Fop g. W fwr walun using an et preo approach,

which requines, MWWMWWMHWMMMmﬂhﬂllﬂwﬂfpﬂbwfilmhlﬂm:w The determinaten of an gl

Erico b8 considoned from The pemspective of marked padticipants. conudaning the highest ond besl uss of ron-Tnarcial assets ond, for atdbes. assum:ng bt the rak of non-

perfommance will bo tho seme before and afior the tremsfor:

Witan ssbrvagng i vaiu, dapending on the nature and complatty of the assat o Bablity, wa may uso one o 38 of e Blgwing iechriques

+ Bncoma approsch, which & Based ot present valoe of & hbers sirsnm of not cosh fows

= Maket approoch, which i based on market prices. and ather info from market .1 0 iderical or comp assots o Fatel

= Caost approach, whnch & based on B cosd fo soouine or construc! comgarabie seseds. loss an slowanod for unchonal andior GCoNamIt cbagesomnTs.

Qur fair valus methadalogion depend on e following typoes of inputs!

= Quoted pricat for ik d aessty of kasiltion in actve markots (Level 1 inguh)

= Juoled pioes for similar assets or linbiitos i active markets, or quobed prces for identical or sbrlar psets or liabiSes in mareets that are not actye, or inputs ofher than quoled
m:ﬂl mo direcily or indreciy cbesrvabla, ov inputs Bl ano deivesd principally from, o comoboraied by, cbsestvabls market dats by conmalation or other moans (Lo 2

+ Unobsarable ispus. that reflect estimales and assumotions jLevel 3 inputs .

The falawing inpets and valmtion fechriquas are used B0 dstimate The far value of ouf finandal mssels and liatlSes:

= Ayalabtie-for-4sle debl scunties—Srd-pamy matis-prging meshel il uies ugnScan rguty donved bom or comabanatied by obadrabin markel data and cedi-adjissied yuld
Euryes

= [Expaily socautios wigh readity deleminable by volsey—guobed marust pricos and conarvable HAY prices.
= Demvatve sasets and listltios—Srd-party matns-prong medel thal uses mgats denved fam or corobonated By chesrvaklo markat data, Whore apolicable, these medals wie
mmﬁmm rcluding inlonesl rade yeld cunes B discount Tutune cheh Sow amcurts, and 'onvaed and 5908 BNces 1 cumincies TR ekl sk impact i cor

Fnansial 18 WO Pl SigRALIRL
= Moy markst funde—otaarvaila NAY proot
v p ¥ -—-h'p.rhmmdhﬂ-nltymmhm Our procedueas can include, for example, refemncing ofer third-
mmmﬂﬂ mmwm|m rates] and iy W toed of values w7 actua salos of Anancal
EFarwian Curensy Transiaton
For most af aur o lozal hae Esen defermined o be e functional curentios. W traesiste ‘uncional currancy assets and lablites 1o ther U5
ﬂrwuuw-m“m.snrhmmtmmmmmmuwammmnm Thie U.5. dollar effects that
aesg from ging RS A roid in Ofhar = B COMATioas), mmﬁmm monolony assets and haDines Mo T
furscteenal currency ane deed in Dither i Jidwak t. For op ..hh#ﬁm "y e at rates in eflect as of the balarca
shaol dale, with tmnsadon adraimants meonded in Oibey | |t e, arsd wa ;malmm
G fwvnues g Tade Accounts Fecetvatis
Revavios Recogndion—o necond revenuds Bom produd sales when thor & 8 tanslor of coniral of e product rom us 1 The cusiomer, Ve frpsally delermsing traedfor of contred
basad on when the product bs shipped or detvered and lite passes o the cust For corain contrects, the fisished product may lemponany be stored ol our or gur thied- party

subconiracion incations under a bifand:hold arangement. Reverss is roognzed on bil.andshokd amrangemonts 3 the point N Bmo when the customes obinim contrl of tho
peoduct and &l of #he fodowing critena have been met: the emangemen is subsiantive; the product i dentfed separabely a8 belonging 1o the customs— T produdt = Teady for
phrca ransfer 1o the cuslomer, snd we do mof hao the pbilily to wse the prociuct or drect it 3o anothes customar . In bil-archold arangoments which ame part of the U.S. 45, wo
Fatsgrire faverus o the: produe! Lals whan the praduct i infally placsd inle tha LI 5. HBNMMl%MhWNW upsan lval of shall ke foe
peoduct in tha $3ckade, In delomvining whisn e uslomer sbbaing Lonlial of B prododt, we consider Samen indealon, rohiding whather wa hawe & peosdn rght b paymant fgem
s LRI Whithnr B Sadiar SEpnfeant naks 55 riwnngy ol curerahip REve Banateerad 1o e cullormid B0d wholhar CUbismes Soeaplancd haE Baan rptangd

Dur Sadee Contmcty—Sakes on crodil ane ypecally under shorSeem coniracis. Collections ane basad on markok paymen] cycies common in yanows markots, wih shofer cyces n
i U3 Sabes are adunsiod for sakes aliowancos, chargebacks. rebatos and sales returns and cash dscounts. Sabes retums may cocr dun 1o potend-based expiations or lows ol
roguistery sediusiity, product mecals of & changing compatiive envieonmant

Dedurctana fom R i greds preduct e ane subjoct e & vanely of dedust wiNCh g Iy e Stmaned ard Foied o T SAM porcd hat the rivenues
arn recogniced. Such vanable consideration represents chirgebacks, rebates. saes alowances and
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Notes to Consolidated Financial Statements
Piizer Ing. and Subssiory Companios

sakes rofurns . Those deductions reprosent estimaies of B rolsbed cbligations ond, s such o and jedgme is whan g tho impact of these product
reverss Sediuchans on grosa sales o o reperiing percd

Proviziens fr pharasceuiical safes relurme—FProvisions ane beed on o calcubstion for sach markal thal incorp Ehw falloreing. s appropriate. local roluins pob and
Penctiom: hitfherieal paliims a8 8 pedeaviags of waled ar undecilanging ol the reasani ks padk selima; mlﬂm“wmﬂ in ol tha L ef tima b
shipmerd and rehem o lag Bma; and any o factcors St could impact tho csfimato of future retuma. sach o pate-based eapi cr lons of rogulstory dgniity, product

rocalts or & changing Compatitidd Bmvingnmen], Gandraly, Meburnnd products 0nn doiroyed. 0 cUBloIve &0 Mfunadd Mg sakis prich i tha farm of & credt

Wi record sales incenives 2% a reducton of revenues at the me the related roversses ame recorded of when Fa mosrive @ offoned, whachever s later. Wi astrate the cosd of ow®
sabes incentives based on our histoncal expenonce vwih similar incondves programs o predéct customes bohavior:

Tha folgwing out our Sakik ATONg s

ol - Our p iption Eiopk I with the of Paxiowd in 2022 and 2023, are sod prncipaly be wholsaiors, bult we aiso soll dnecily bt retalors,
Pplpﬂ.lldrn‘.zWmmﬂmahﬁﬂﬁﬂ&wmﬂ?ﬂmﬂﬁ“mmwmmhﬂuﬁnpﬂm‘lr
said directly & e federal govarrmend (Fchuding the CDC) wholosalery, individusl provider officed. natail pharmacion srd inlegrated delivery dyslems, Dur vactings outtida the

L&, arm primarity So8d 1o govDmmant and non-givanmemeel instogens, Conan products 0 our porticlo ong subjic! o spatonadty of demand ang Paxiowd revanugs trand with
infection rates. Prescrption pharmacsutical prodkcts Shal wtimately ane usod by patents ane generally covered undor govemmertal programs. managed cang programs and
insuance Eograms, indudng hosa managed throogh PEMs in the W5, ond ane subjoct bo sales pliowanons andir reoates payabis dheclly Io those programs. Those sairs
aflownnoes ond rebades ane genarnfly negotiated. bt govemmant progmms may have egistated amounts by typa of product (o g . patented or unpaienisd |

Specficay

« I US| wi sl oo products peircipally bo cisfributors and hospilnis. Wae aisn hive contmcts with rasaged cane peograms of PERs and lngsirinly mandaiod condrcis with
s federal snd slale govemmants under which we provide rebistes based on modicinss. utiined by tha ives Ty cover Wa econd provisions for Madicare, Medicoid . and

E ratia o the 5 w-mnmhmmmmu¢w mmum:mmhmuhuﬁm

Fonds aro & curent as g Wi nis on bvanded prescripton drug sales in prior periods fo Modicane Pan O parbcipants in the Modicare “coverage gap,”
aleen krowm o the "deughend Rele,” sref 34 of Cacamber 39, 2004 I the initial cowerage and catsatroshie phasas undor the Manufackuer Daesust Program based on the
historical axpenence of beneficary mescriptons and consideration of the uilzaton Bt is expeciod 1o result from th dscount in the coverago gan or from e manuiechner's
discount. respactivety. We evaluate this ostimale regulary o erune that the Ristorical trends and future sxpeciatons aro as curment as practcable. For parformance-base<
SOrirach ek, Wi HE0 SonERhET SN CONBG MmE, Such Bk changos in formalary sl and rebatn oiles

a Dutsichy tha U5, tha maority of cor phamaceutical sakes allvwances ane contactual o isgaiatvely mandsted and our ssimaies s based on sciual immoiosd sakes within asch
oo, wheth reducos T risk of vanabions in the estimabion process. In cerain Europaan Couniries, rebates one calkulsted on the povernmaent's sotal prarmacoutical
muwwﬂm“mmwmﬁ-mm fncior ngairst our schunl rvoked sales io project T sipecied byl of mimborserert. e

cifan third-party informaion that holps us to monitod the adoquacy of these astcruals.

= Frovisions 'of pharmaooutcal chargebacis {pnmanty reembursamants 1o U5, wholssalers for hononng conimctod pnces and lgesiaied discounis 10 Shind parties) closely

sppronmate actual amounts rcured, as wo ssitio thoe deductions genarally within two o free wesks of incuming the kabifty.

Wi neconse rrveres of mong thae 51 Balon Tor sach of 11 products o 2024, R aach of rong prociects in 2003 and for aach of ten products i 022 and (Mo MVenUes

represenied B6%, B4% and B7% of our Tafal revenues in 2024, 2023 and 2022, respectivedy. Soe figte 170 The ioas o cupiration of intcloctasl pregseety Fights can have &
sigrificant advomso ofiect On U TEVONUGS 38 DU contracts with cusiomers wil generally bo af iower ssiing prices and lower volumes doe fo scdded generc compettion. We
geraenly provide for ighor sales retums during thir penod inowisch individual markets: bagin fo near the: loss o sxperation of nhelischunl property nghls

Dur accrunls. for Medicarn, Modicoed and reloded st progrm ond porio'mance-based coniract nebates, chaigobacks, sXes alowanoes 2N sake MASMS and cosh dacosnky one
o folow:

Ag of Decamber 21,
IMILLCAE | 024 n:
Fiemoria againet Trade rablo, lore alk fFar doubidfid 5 1627 5 1770
Othir currint dsbilives

Accrued mbates 785 5.546

Other scoruals 8§72 a2
‘Orhar noacorran Mabilitkes 1,079 TR
Total sermnd rebates and otkar alei-nlsted s=sak 5 1082 3§ a4

Taxes colipcied from oushomaers relating fo produd! saies and remited to govammental authoritiss are oechuded from Prodoct revenuss

Trade Accows Hevevabée—Tade soocerss reconable ane sioled al ther notl maleabls valun, TmmnmmmHmwdmﬂmmumm
e receivables partfioiic determned on the basis of histercal aup . errant ind . and foracasts of future scanome tenditions. In devloping tha

il knidnd, Fadn BLOoUNIE FOONVEbIe. 0re S0gmaniod indd SO0 Ol BIsoln Sepending on manil (L5, vorsus intlernasonal). delifguency S0lus, NWWIMM
VOTSUE o P B QOWIITETHRT SOFELS NoN-JovBmmant), ared fopd fosano pETeningE arn estabishod for each pool of imdo socounis recosmbles
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hmmmmwmmwﬂmmm v cormidered our Fkiarcal experence mith certain cusiorrs and cutiamer types, reguistony
and lggal iy @ned padi i Fosk, @ e relevand curren! and futung loretaated madraecnomic tastors, These crod mik dicatan am monicred on a quansdy
whmmmmMNWWNMHWMWWWMMWMHMﬂ“
consatersd an & mogenal basi |o reflec] More googrochic- Bt motncs. Acdilinaty, wite-cs and. . bies nre Encked ogoinst colectons on o
w“nhmmumwmnm mmmm.murmmmmmmmu.
spoclic slswances for hesa ngrm biad Trado ivabla are writion off shet all ressorakle meane i colacl the hull amouni [inciuding
litgatian, whene scpropriate) have boeen axbasied.

Dunng 2024 and 2033, a3dions o the liowonte for Crodt Iosses, wiile-ciTs and recoverds of CUsIoMer FeCenaLes wons nol matenal ig gur conschdatod francal simoments
H_Colabergive Arangaments

Payments o and from our colaborsbon parirers are preseniod in cur consoddaled siadements of cperations based on e ratee of the amangemen (incuding its contractual
tenms), the noture of the payments and agpicable oocounting gudance. Under co-commercialization ogreaments, we recond the amourts recohred for cur shiare of groas peoles from
wmmmummmwmmmnmn“mmnm.mummmwnﬂn Alance
FEVEALES BNG recerdod awe por F for the coliab and the i wol tha prodiacts 4 Thair curlomen. The relaled arpentas for soling
e marketing (ess pe0duCts Including PEIDLAREATESS B3 Or 1M Cur colaborafion partees for s CoMS 0re NCLGEd In Safing. informational and Bdminsime sxpenses. n
cobabonalve ATAnGEEnTE Whitt Wi manufocten o procuct for oo collasoration painon, we recond Povescss whan wa transier oonteo! of the peoduct be oo collaberatisn parinan.
Ir coliaboraten Brangamants whem we are the rincpal inthe rarsaction, wa record Bmodnts paid io collsbarabon parners for Sesr shane of red aaiss or pofits samed, snd i

royalty payments fo collabomabton partners as Cost of sales. Royaly o from collal n ane inch in Royaky revenues.
Rembursamenits io of from ow oollsbomis for o mll.l.lnfrp\‘ﬂr 1 Resssrnh s developesend s Upfron payranis ond pre-appovsl
mmn—l‘mmhwm parinoms n o ecorded a8 doguied nap ressarch and inp o
F-H-nnupu.;rmnnlmulhmrmwmahuwwmnhm for & medicne are n v miangibte assaty—davelped
‘wechnology nghts. Upirent a0 pre-apenoval mides3ons paymanis amod from cur collabanton pafiners by us am v d w Otfay | Ve p—rhed el the
devalopmont periad o tha prociscts, whon aut perlermancs chigatent inchudn prowding RAD servicos i o collanaation padnon, Upfam peo-dpgraval and post-approval
mwmbrmmyumhmw £ y wihen camed or ovar o perods upon e nature of our

i i Wihisro thas mission rvied is mogul wmnmumw-mwmumn
hmmmmwhnwmmm~ d. Wa may Fay e 10 us i e Wansachion pice sader than
hMlmnmmmmmdhmwﬂmhmdimm
LGt of Safed g ATverinaes

IrFrroniarion e neconddd a8 thr lnwar of Coml oF ngl relirably valun, Thir col of Snithas gosdi, workl f prooiis and fw Matinais o doleimined uling avedago Botull cont Wi
roguisdly nevir Quf ifverlores Ton impormant Bnd nesores &0 ostatishod wien Fecewsany, Imonicres thal se nob scpocted o be sold within 12 months oo cossed os Other
moncnomnl assefs. Soe Mok A4

of Gelfing infyrrmafrul e Admeaabeg Sipenies
Sallng, informational and adminstralive Cosls aro axpensod B8 incummed. Among other fungs, Bwsa oxpenses include The internal and axiemal costs of marketing,

adveriisng,
mmmmmmmm Achertaing exponses hﬂdmm-lhﬂ!nh‘lnm 1.7 biftion in 2023 and §2.8 bilion n 2022 Production cosis are

K Regsarch and Develegrnged Sipenged
RED coqty ar0 o doni 4, Thets sap includa the costy of our progristary RED eforte, o well o1 RED activites porf d i with cariain licenairg

Bafern @ compund risaivis eguliniany ApEroval, wi moad WNWWMMHMWMWHWIW“I“

Uipthmnt aymeets ann eacsrod whan incurted, ard milesione payesets ans mecednd whan the apncific misatnan hat Base schisod Cints 8 comp
approvsl, W necord ey MISICIG poy s i TdeniWalie il ity loss aceurmlalid AniUnReton and, unkss B sssel & duleisined 1o have &7 indeln e [de.
Eymecally BMOILED 10 AAyMERIS 87 B SYBRLANG BILS Suar Th FIMAIARG 30 ol BTy o Bl guepocied product Iifg cycie, whichivor & Shorer. Sequined in-Droomis masarch asd

devaiopment BepEnses INCUGES LOHIS MoUTSd N camneton «ith (0] & usbont ong miksione payeeess on colanoraben ond @ bosnta DgResmIent, InChid g BIOMILETE o ogudy
secuftes and (b asel acqguistions of acquirad IPRED.

A Long Lhved Assals

Long=ved sttt inciude

= Propemy, pulal and squiaTetd, nef—Thotd dsols arp recorded al coal, intluding sy sgraficant improyomants after purchose, less acsumulalig doprecation. Propsry, plant and
ogeipmant pasets, Othal than land snd cormtnoction in progeess, ane deofpcated on a
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wirasghi-lines basis cvnr e estemated usehs o of the: indn oeto's. Doprect bagine when e sseed | ready for it b dod usa. For Baw ind
depracation methods are vied an alireed by lax laws,

< ldantfabls infangible ssssts, nal--Thesa ossats om recorded o fair valus ot oogpsston. Imtongible ossats win fnka fves ore smorlized on o stroighl-lne basis over thoir
esbmated ussehel reos. Infangble aisets with ndedniln s are nol amortized undil a wsetul Ile Gan b debermmed.

= Goocuwill—Doochedl npresants the vicoss of Ihe considenation recslormed lor an scquired oy thy gned values of s hol ossats, Goodwll s nof amcrtized
Amorizaton of inde-beed soguined intangibie assels s ncuded in Amorbrabon of nfangble ssssds.

Wi reviee our long-tvad assats for impas mdicatots Broughout the year We perlerm impairment lating for indofinito-Tvad iManghbilo asssls and goadwll a1 least anmuially and
for all gthar long-lved assets whanavr imp S &0 Whon RO, Wi fecord impakmants of long-iived asseds for Tha amoun By which S Lo viluo & lees
e T camying valus of thosn assols.

Spacrically:

- For fansded ntang bl Bisets, uth b decsitped Bonnoogy rghis, B b othir leng-lned adset soch as Sropenty San and eguismen], wh A el 5 are

grosect, we calcuata the undiscountod valun of the projectad cash fiaws for e 2usel, o a3t group, and compars fhis essmaled amount o the camying amaunt. if ha canmying
a6 grealer, we retond & imaainment o for B srceis of book vale cvar L value, In addSon, we reivaluto Tho remasning uselul e of the assels and modily tham,
as appropriate
= For indufrslg-lved inlanglie siaats, sech as Brands and IPRED sl when necasiary, we toloiming the las value of the ssset and recond an mpaiment loss, §any, lor the
wxcoss of book value aver iar vaiue. In nddBon, n ol casas of 80 imaaimmant revitw ofhor an for IPRED assols. wo m-svnlusie whother conleung 1o chamclenze the assef o
s appropnate.
= [For goodhwll, when ¥, Wl tha far value of sach raporimg und and receed an mparmmend loss.  any, for e sacess ol the book value of Tw mepobng unn over

Wi incur mestructuning changos in conmechon with soguisit whan we imigh il plans 10 mestructune ond integrate ihe Dogquired operabnnS of N CONNECHON With our oost-reducton
ard productivity initiaees.
= I v with octvEy, wo ¥ inour costs igted with g T i ' tha operations (whch may inchaie cxpondiuros for

m|Mmmm¥|mwmhﬂmmmmrmmmmmum ausols nad et hat

Hl'ﬂmhhmmhlﬂ
= W s with our costaredh acally inoar costy and charges: for it dosings and athor faciity ratonaliration actions. wordoros reductions and

o enpanson of shamd servcas, Mhmﬂm.m
mnmmmmwwmhn-mm 2 wall s corfain ofhwr cosls masocatod with noguerning and imiegrating an

ey, e g achon resuts in & changs in the esimated usebl ids of an saset, i incremental mpact s dassified in Cost of sales, Seling, indormatonal

mmimﬂmmﬂwﬂ”lw ﬂwﬁ Employen tefminaton cotts ane pererally recarded whan the actons ané probabis and

¥ da and inchude d saveranco [ want f mdmmhmummmm Transachon costs, such as
mmmmmﬂummmu- witha &8 incurmod.

Chur baminoss may be impacied by thess acions, g tslos and kofng 4, ing and RED, aa wol as cur corponate anakling fancions

D Cagh Eguivplenis god Saipment of Cagh Flong
Carihy equrvahents inchade ilems abmost o bgud 64 canh, such 83 certfcates of duposd and ime deposils wih malurty peiiods of Bren manlls of ks whin puichases. ¥ ilems
rating this cofinbion one par of 8 lnger invesimant pool, wao clossity them os. Shor-lem invesimants

Cash ows dor fnancial instrumsnts designated as fair valoe or cash flow hedges may be induded in epeeatng. imvesting or financng aciviies, depondkng on the clhassfication of the
ﬂnrmhuml‘llm Cash fiows for francial mstruments desigrated as nat investmeni hedges e anhmﬂhmml Canh fioves for

Edreegimenta and Derreabive Sinanchd inpiumanty

hmdmmmmm naturs of e imvestmant, our inbent snd nhilty b Fold the meesstment, and the degres towhich we may smmhe rfusnce. Gur
e y comprised of fhw foowing
= Public saquity s Sa8 Witk Faadly determinatia fair valusd, which are carmod ol far valua, WWHMWMMWrmm—M
- Toi-sabe dabi ithies, whnch St Canied ol Tai vale, with charnges in loe value ieporied in Otfer : ncomeleas) unll
= Fpddio-maburity debil sscuinities, which arp carnied ai amortized cosl

= Privato oqulty secunBon without rasdily determinable far values and whee v hivve no sgnilcant nfusnce ans maanuned of cosl minus any impasmani and pul of Fenus
adusdmanls resulling tom obssrvable proe changes in ordetly Fanssctices for B of o shmillar of Ehi s e
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= [For oxpaty mvostmanis ndosck oF insmut stock whars we have significant inf ornr B | and op g o -'*‘ﬂuhrlﬂu e L o
wegesty-marthed of geggenting, Linder e ggquity-mathgd, we regord cur shang of the Froisles’s mcome and exp i Dffvar | ik 1p—roed. The ecoss of the oot of
nmmwum-unmmmhhmmuhhmnﬂnmm4mwnmmmmmwmm
with ary [EAinIng exceas amount alocated ko il Gwch ewestments e rilisdly receroed al cosl, which s B far valus of consideration paad and fypealy does net induds
contingon considemtion

Realized gaine o losses on sales of invesiments o delormined by wing the speciic denBfication cost method.

Wi negralaity evalume o of sur Ansncal ttals fot Fpernet Fol invidimanils @ Gl and squily, lwmim-ﬂmwum & impaiiman chais &
recored snd & new oost bash i e invesinenk is estsblahed. For egquiby.method m iy b charge is recorded onty  ssd vihen 8 decire in fir vl 5
debermined o be obreer-than-Semoorany.

mmmmm-hruhmMMfﬂumhﬂmtﬂd‘-whhtrﬂunw‘hdnmmurhuﬂmuﬂm
hecging relalizrahips. in Qther comamhansive Thees] (see Nole FE)

Tax Assets and Linbiges—Cumant fax essedy primary incluga (1) L ofocss for inleroompany Yansiers of INyonony Wik our combined group, which ar recognizod in T
consolidntod staberrants of Dporstons whisn the ivomony i soid o & tnd party and (d) incoms B receivabios that arn oxpeciad 10 bo recoveesd ol wWa refuncls from taing
vt o nedhctions by fubume ta oblgatons.

Drptedmes 1% as3018 000 kabdites. one recegnined 'of the aapesbid futune L conteguences of difonerces Detweon 1h Frarcial repcrng 30d L Gasos of 35508 and labikies urg
ardcind 0y rulas Snd e Ve prosids & vakaston alowarcs whan wis Balsen thal our delsered tan aasals oo nol recoviamble Based of n R of aslimaled fulunn masbis
Inoeme Bt INCoporates ongoing, UGNt and leasibéo Taxlarnng siatoghes. hal would b mpemenbed, il neorssary, 1o sz e defenpd |ax assols. Amounls reccrded for
wvaluston allowancos requins jodgments. about future income which cam decend Baarily on csSmales and assumpbions. All deferred tan ossets and Sabiftes withn the same (ax
junsdcton aro presoniod as a red amourt in the nonowrend socton of our consobdotod balanca shool.

This TCJA sulgects a U5, ahansfokden ta cument lax on gichal miargile kew-laned income serned by canan lonsgn stmidisrsa. The FASE S O&A, Topic T40, Mo, 5.
Aceounting for Giobal iefangible Low-Tawed income, stabes thal wi ore pieminiod 1o maie n secounbing polcy slocsion o aithor recognize defermad baxes for lemporory bosa
difforences sxpoctod Y raverss ai global inlangitie lew-txnd ingama in fruny poars of pronide for the Lax exsane relaled 1o setch insema in the year tho tax is incurmed, W slocted
to recognie dedeeTed tanos for inmporany difiorences expocted ho rovessa as plobal intangiole low:tannd iRcoma in futui yoars.

Qihar rer-oaTent Lx dEs0E prmardy npnesent cur Slmate o the potendal L Baelits in one Lx prisdction thal could resull from the pay™en! of mcome Wl i 20 lax
juriedcton Thoes potenbal bernfits genorally resull from cooperative affiors amang laring authornties, 38 requited by tax reates 1o mrmize deukio laxaton. common'y refermed In
& 10 COmpENE SEhGTly procoss. The mcoeprabd @y of thoss Sisets. whach wi bolave 10 De mon oty than nol. i Sopendant upen e actual paymaent of Laxes in o lax
Jurtsdabon and, in soee coses, B successil potfon for Fecovery in Bnothar lax junsdaction.

Otfrer tawes peyabie os of Decomber 31, 2024 end 2023 ncude labil tes for unceriain tan postions and fhe nonourre©t portion ol the repatriation tax sty for which we olectec
Faymart over oight yoans through 2006, See Mode A0 for uncerain tax posficns and jole 24 fof tha repatriaton tax Rablity and cihar extimaies and assumptions in conniclion with
e TCAA,

income Tar Conbogences—ive actount tor income Eae conEngencaes ukng a benalil recogniion moded. I vwe conssder thal 8 lax poaron 1§ more biely Than nol | be wslained
wpon gudl, based solely on the technical mects of the positan, we ecognize all or a portion of fhe benefit 'fnnmmhhm-ﬂbrhhmnmmmtﬂumm
Sir bty of bong rosfoed wpon sattiement, prosuming el the S position i examined by the tasing autharily with full b bedge of ol rel

Wi regralarly maonicr owr and subs By mmmilummanmw“hwvmmmmuﬂ
-un'duqunlwummmwmahpﬂmummmwupunmummm o (ia) If thane is & complitsn of an
aved resufing in a fovorable settbement of fhat tax yoar with the opprop agency. L o 1 ba posis lesd g currend only whon we esped bo pay cash
wthin tho nest 12 montha. Interesl and penaltos, i-nrnMnﬁmimmhhntmmﬁnMmemmmrmﬁhm
L Gabiily,

mmmnmaummwmmm d ke Ly L, but gur estimates of urrecognised e banafits srd pobertial s
Eerafis may nol be adve of actual % from such coud ! *ﬂmﬁuﬂmmnmﬁddﬂmmmh
mdMnm,ummmm_mmmnp-mdmﬁm.

G Sension aad Posretrement Sl Clacs

This magerty of Gur sreployeis werdvide ane coverad by dofingd Barsfil ponsion plans. dafined cortrbution plar or both. I 6 LS . we hive Boy RC-gualed and mephermantal
q’mq.!.-lﬂld:dld:ud benafi plans and dobrad conthbatcn sans, nmuumwmdtﬁm:mmwdmmnmmm
wlgiie o

e et peeriod don and pastreb L beneld cous clher tuin the sardics costs ane grized in Orier (i Medushons—rsl We | hinler
memmmhmtwwmnmmmmmmmlmmlwwmﬂnll
romoassred, the achsaral gain o loss s moognied immediatety and Hind os Other [i el Wa g the dprfundod status of gach of
wdﬂmmmummmmmmnmnw:nmmmﬂummwmmmmn

ddod by P BE | Dur I aihid pedinalEaman ol iy ba dolomr LNy BEALRER0nE Such 5 Sisount rete, sxpacied arnual Frle of
Fetum en plan asiols, MWWNWWMF#WWM hmmnmm phions o |8 future compansatan levels

Fof gur o postratiamant banall plans. tho obhQalas My itlutd BRIUmplioni 34 10 Tho plad ot of
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Praviding mescal ingurance benefits, as well 36 the exlant lo which hose oodle a7 shated with the empleyee o oifers (Buch a8 girmermmmetal programs|. Plac adeet are
masuned af fir volun

4 Lege and Erverpnmetal Conbngenoes

Wie and cerain of our subsidiares are subject bo numerous conirgencies ansng in the ondnary cowrse of busingss, sach os patonl bgaton, product kabikty ard ofher product-
rolatesd Btgation, commeercial and ofer asseried of unossered matiers, environmental cloims and proceedings., govemmant Investigotons and guarantees and indemnifications. In
mmnmnmmeMmMWMMnmmm“mummw-r‘m-.l
i fiae Soeas contngencio 5 tha eien thal we conclude tal 8 koes i bath probable and y estimable, I soms amount within & mngs of loes appenn i ba & betier
IS TN SNy OINOT STMOURT WiRin (N rAngE. Wi Been thal smount. ATomadvely. Wil SO Snoun] Wilin B rangs of 1085 DppO0rs 10 Ba 0 Bolher eslimate (e Bhy olhar
amont. wa scona the iowes! amount in tha range. W recond snBcipated recovarios under ooating Inssmance coniracts whon recovery is sssunsd.

T Share-flapsd Payrmants

Cur comPEnsAlon programs ncduse sh B G gy, grants under share-based | e S Bt i vaiies and thess (i valuss s

mmm:mnhlnrmm 'm_._, mmmmmhnhummnmwmmmm
2 andlor and develos LES L PR T

Hofe 2. Acquisitions, Divestitures, Equity-Methed Investments, Collak tive Arrangs is and Research and Development Arrangement

A ADnEanng

Seagen—On D i £ P023 (S acquisdon cate), wo actuined Seagen 8 glabal Behechnology oy that o csraik lips tranafommatiag cantss

rredicings, ko 5229 par shane in cash. The iotal fair vales of e consdgraton naralered was 5442 billon (343 4 bilkon, mlﬂiﬂhmr I adeditry, i Comrction with the
acquisiton, 3478 million i postciosing compensalion exponsa for Seagen ompioyeo inoenthe swards was recorded in Rlestructoring charges and' certals scguistion-refated costs

(new fipte J)

Saagen's principal b wan the deveb v marsdaciung, marksang and delibution of lafgeled cancer Patapeuts imaiiy usng ADC leck 'n."‘_‘l,"‘
inciudion Touw ap d e nmﬂu;,. ing of prodie! eandadatas, Cinical daviiog mmmmwmﬂw d madizinas for polential new or
wmlﬂﬁm“ﬂmﬂm Wumwmﬁmwﬂmwmwwmubwﬁuﬂwhm
technology with the resourcos and scaie of the Pfiner onierprise and 1o advanca mone potential broakdhnoughs So pationts with canoar
Tha fall g atis tha b ghized lor assesy ang d and lishifes avsumod as of the scquintion date. s well o adjustmects made in 2024 1 e amassh
indalty ced in 2023 prroe o i) with 8 coirspending dhargs ko goodwill, The A piriod adpatinents Sd nol have @ Fveis imoes on o
BTG P Ay panad. The nsl sllacstan of tha naion i il d 5 b et aerieing and ths kbl o Pl Bisiin difinil
Amounis Reocogrized
s of Acquisition Dade Amounts Recognized

{as previsusly reporod os Measurement Peviod  as of Acquisition Dale
ML of Decomber 31, 2023 AduEments'™ | acfjusbed ) Final
Working capital. exchuding wenlonas™ % e 5 ms £ e
Invamonas™ 4,195 1922) 33
Property, plart snd equpmant 524 {242y i ]
Ieantdishin imasgble asats, eachaing in-f h aned deveksprrent 7970 {50y TN
Insprooess resenrch ond developmant 20,800 {00y 19,903
Cthar rencurras aisols 174 [118) 3
Pt income lax acoouris™ 06,123 1343 {&,7T8)
OHhar rencuiies halsldad {167} 120y {187}
Totnl dantifabls not ausots 28,108 1,022y FT.088
Goodadl 16,126 1022 17948
et quikadotsl dacalion trarslemid 5 44734 5 — & dd 334

A1 Tha changes in e sstrmatid (5r vaies 50 10 Deller rofec) st parcpen sssmphons. sboul facs ahd SrtussIsnces soslryg o5 of P sogusiton dale. The mairemen pene) aduismans del
ol ik e Il eanng et sulreguesl 1o e Bccusion S

1 inchudas canh and cach squEenls, acooenis ecoaable, Tiher SuTent sty actouTi Fapabls. sonaed compentaton and alter coert kabitey

iy poisted. oomerised of §1 1 Bdieon cutient araniones and K2 1 bloh RomouTent vl

4 ey i) cormpred masrdy of 3.5 % Sallon ol il e developed gy Pghis. with an wmsghlad-avminge by of spprouimately 18 ey
8 By piinted noiaded pramaardy in Noncurren! defevred fas dabdides Tha messuremrent pesod Mastmenis prmanily ieSecr Tra tan wnpact of e Cre-tae easUETEA 00 DR ETeenis.
Az of tha aogsition dato, the far value of socounts recanmable spproumated the book vaim o Thi gross conirchunl s r w5557 million
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I i ordrary counsa &f busneoss. Seagen may neur liskilSos for pnvirormmental, legal and bax mation, o8 well o8 Earanieos and indemniicatena. Thoso mafiors may ncude
contingencies. EXcopt s specifcay ccluded by the redovant acoounting standard, contingencies arp requined 1o be measured af fair yake s of tha soguiston dalo H he
acquisiton-date far value of the assat or Kabdty ansing from a conbngoncy can bo delemined. H the asogquisibon.dalo fair vaiue of the asset or kabikty cannot be dolomrined, tho
ased o babibly woulkd b rocognized a1 Bhe ecduisibon dabe i both of the foSiowing critedia are met 1) it is probatie that an osset exisied o Tt a abdity had baen noumed ot he
acouisiton dabe. and (i) he amound of the asse! o iabiity can be reasonably sstimated

mwmhwmmﬂw Sedpie mury nzur lisbd e far eneranminisl mamars such a8 Sation work, astol 't ckligaiens and

Lllpln'hl'lmrr—ﬁumnrlmm'dmﬂnnulhw G, T g patent. progserty, and p labdity matiecs of @ nature consigerad nommal 1o ds busress.
Tha contingancss areng from legal matiers & nol sgnificant 10 our conssiidaied firancial Matemants
- mm:—lnm-mymmdm E-ugmmnl-u.hl.turnrmhl.— Incorme taxes arw P oy Bty e o vl AT WS MRS
3 with tha g for busness s for ncoma tax gy b toba d undesr tha hanafit mosgreion model
muﬂh&m{mm Hal lakbsitios for incoma laxes o8 of the acgasibon dote wons 3.8 bilkon, inclading 348 millon o mnhm 'l'h-r-!l.n
liabiity ncludes 38 3 bilton for the tax imzact of fair vale adjusiments, parially offiet by 51.5 bilkon for defemed ke asaets on which S had
slgeanie

GmﬂnﬂhmrlﬂdnmmdhmmMhmummmmhm‘mbﬂlﬁhmmm“m

ot could mal Be ndividually identfied and saparately recagnized  Spocilically, the goocwill recorded as part of the acquisition of Ssagen includes the f g

= 0 enpicied speciic synangios and o’ bonefits thal we balevs will nesull Fom comiining the aperabions of Seagaen with the aperaions of Ploe

- nmmmmmmhmm.nﬂum.m#mmmm;m

= 0 value O the Qong-Loncam slemen| of Seagen s axiting busnasel T hgghar rete of Jetum on T Sisemibied colecton of gt St vorsus IT Pzor ha scqured ol of the
i St Ropanatety)

Coodsil B not e s ot o tnm Al of the goodwil relaisd i the soguston of Sesgen & relnied 1o our Biophsma segsee! {ses Mo P10

W—mmmmmmmumtmlmn mchedpd n Plimer's comoldabed slatomonts of opsvaliond.
Baginning from tha sequiston dale, Decomber 14, 2023, throagh PYires’s yoad-end in 2003

Doesenian 31,
L] 2023
Fevanios 3 32
hed loss attnbutable (0 Pfzer ino. common shansholders ™ {T46)
8 ks reaciunag. iegraion and aoreston retated coate (14 mullkon o | and aemhass sooomeving oharEs e s (7] e e vk sl rimest o sop e =

Pt Doy S0k3 {7105 relian pre-Bas ) (4] Be0rizBion e delabed i3 Fe Far valus of denilahis sasngbie assets soqured Pom Seagen (525 milon pra-iae] umluﬁ-umpuumlw
Fkatied s el A ket SOSITEAL 5F amd LSS B Wom Gaagen (L2 el poe-L)

Tha follawing lable peovidos undudied LS. GAAP sussdemental ong forma information as @ the acquisition of Seagen had cecunmed on Januady 1. 2022
Unawdited Supplemenia’ Pro Fomma Corsolsdaled Resuts

Yoar Ended Docsmisr 31,
LA EXCERT PER FHARE DATR) ] 023
Reranuas 5 gtesd § 100437
Pded income| loss ) atinbutable fo Pizor inc. common shanehcldon (1487} 2T AT
Diluted minguiions] pod shane aEnButabio 19 Pizor Ing. commsn shanshelden. (028} 485

The unoudted supplemenisl pro ferma consoldabed resulls do not parport o refect what the combined company's resits of opemiions woadd hase boen had The soquisition
mﬂmmnt 2022.wummﬂmmumﬂnmmwmm-mwﬂmm KIViIngs 8GN with [he

scquititon. The actual mesults of op of o wany may differ signficantly from the pro ferma nfermation refected hare due to many facors
The unaudited supplermenisl pro forma f il il bon mcludes vanous il luding tese relaled 1o the purchass price Blocalion of he sasets aaquined snd the
fom 5 The historical U S Mmmdmmmme primariy ior tha foliowing pre-iax adusimants for tho years

e Dpsarrbar 31, muﬂm

= Agkdiborsl op of appro by 5553 million and $5TE millon, recpecively. rotated ko e Fair valua of entfablo intargiblo awols scquind.
mlmrﬂdbhhmmhw irvantory estmated fo have been soid of approoimatety 5755 milion and 5534 milion, respoctvely

= Addibonsl had indadd nap of approtimately SR04 million and §2.0 bilion. seapactively. relatod b the debl asusd by Pfirss and the casmentis! gioer bomieingl In
partially Bnande P Siquailen
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Notes to Consolidated Financial Statements
Piizer Inc. and Subsiciary Companios

= Eliminalion of mberest incomw of appemaimalily 1 7 bilkon snd 5307 mdion, redpactyvnly, relafed o e debl mupircs proconds Bl wern ivasted price I the acquaion date.
v sasocinted with money masket lunds Unger the asaLmeton thal § porbon of these fnds woukd have bt Buadabed bo partally fnance th Boquaton

Thao sbowe sdustments worn then sdisted for the applicabin 1ax impact wsing an ostimated woighted-average statulory tax rats spoliod 1o tho apolcabie pro forma adissimants.
The asguston of Eaagen had /D mpadt on PERers weghiic-gnarage shants as no Alaeen wide Haued,

GET=—0n Cciooer 5. 2022, we acguind GBT, o biopharmaceutcal company dedcaied {o tho dsoovery, development and delvery of ifo-changng reatments for undemsonsod
patent commuritios. stariing with siciio ooll dissose, for 3466_50 per shome in cash. The ot far value of the comssdembon transtemed was $3.7 bilion ($5.2 bilion, ret of cast
m] I aciStion, 3136 milkon in aymants 10 GET employess for T Ler wluo af provicissly unsielisd long-berm noenlie Bwands wid necogniied bs posl-cioung
coOmpansaton axponss aed recarded in Rasfrusfuning charpes and sevfain sequistion-ralahed coste (ves Nolp J).
Thi fral alocabon of tre conssderason rarsfered o the ossebs soguined and he d s w20 Ine with s b e
recorded: |1} $4.4 bilon in dentfeble inlangibie assels, nel consesbng of $3.0 bdion of IPRED and $1.4 bion of developed echnology nghts with a wseful o of sx years, (1) §1.1
Eation of Goadwil (i} 8 millon of inviriories 1 be woid over appraimatoly thres yeans, (i) 5516 million of mat Sefiernad tax Babdites and {v) 3331 milion of assumed krg-larm
ol Bl weas paid i Al m the Fourth qrearter of 2032

Behaven==0n Octobar 3, 3072, wa acquned Biohoven. the maker of Nureo 00TAydua ), an v s H'.mr_._._ d for both anute meatment of mgraine and
Eeovesan of pphodic rigraing i aduts. The tracsacson ncludad the scquistion of Bichaven's CGRP progr inchuding ri Havegepan and a portfoko of fve pro-cinkal
DGAP asistn Lindar B feemi of tha seranmant, ﬂm“hﬂmwmﬂﬂm“lmw hﬂhs“'mﬂ'm i eaik, for payments of
sppranimalaly 511.5 bllan, plus repayment of third-pary del of $523 million and redamption of BExhaven's preferred sisek for SA05 milian, Efective immediately pria
uumqnmmwmmwamw WTEHWHLMMWHW1MHBMMWLH
Eepzame 0 nirw pubilely nsced comp s non-CSAP developmant sisge mpakes comg Phzer. & Bish h twed & pea ol parson of

llumm:.uuhuummm
mwwumunmmummsm mmm-nwmum-mmm Bashawven ¢ the scauistion daie of

appranmatoly 5300 millas, Tha fral sliseabon of fe farrid 15 (ho BiSals Sepuined and the fiaddlion sikumed was comploted in 2003 In conngeSan with this

BecRiniis DOMEIN TSN, W racordad. () $12.1 Bilion i identTabie nfangibl as2es, consiing of 511.6 billon of Sewalopod 10Chnology ot with 0 usedul 18 of 11 years and $450

rrilion of IPRED, (i) $82Y mibkon of Goodwal, (it $213 million of imeaniones to be sold ower approxamabely fwo years. (w) $3588 milion of rade accounts mosivable. {v) §1.4 bilon of

asurmisd long-lerm debl that was paid in ful in the fourth guarer of 2022, [vi} $544 millon of net defered tnx isbdtes and {w) $325 milion of Oy curmant Rabiities

Amnae=Dn March 11, 2022, wa aoguned Amna, a chnicnl stage vty i rri-aiagn ¥ ¢ hiabas in Qs m“mhiiﬂﬂ

v ahare i cash, hmhummmmmﬁ-ﬂmﬂﬂﬂmﬂﬂlmmﬂmmlnmhﬂmn i e

for o far vadue of previously Unvesied long-Seem rconine TWarts WS NECogd &6 POS]-C0smg Comp —"nmmmmpdwpalmm

sequrebas-redaied costs | e

Liaie J)

Tha fingl aEseatan of sh COndaraton ITarahamed 10 tha Bisals SogLingd and D [ lGos SUSUMDD Was Competed n 2020 In connachon wilh Tis DUSSdEE. COMBIANTEN. Wi

rocerged: (i} 555 bilion in fesifiekds intanpibde axsets, consaing of $5 .0 bdflon of IPRED and S460 millon of indalrsin-lned leenting ogreemens and othor, (i) $1.0 billem of

Goodwill and (i) 480 milion of not dalarmed ta kabiltes.

km—mamiiﬂm“qunwuupmmmm rtical 1o d on o e o lizmng niovel anbviral
nad targuet resp ¥ sy mh-dequMmupﬁmmmdum“mmmqmm-mum

dminhnmmqﬂpdﬂ -1 "th:lh el 1 5100 millipn corSngent upan a Rubune & - w o a ¥ pipsling awsal. | was subssquantly

el e appleabd e Pzt

W rcounted for T YARSSCHON OS 8 FEel SCqUisiion since the Inod Dssat e ﬂu!hﬁrunnﬁhmmm Al tha

mhmm“mlﬂﬁmmmmmmlmhmlmmmm_nmm ang develops P

which i presentod as a cash outfiow from cperating octvties. Other assets acquired and kabdites assured were nol signifcant.

Pre fermia isdeemation e (he al Baned Ao astons (aacapl lar Seagen| hu nek Bear p et B P AESUEABORG Wil nof materal 1 our Lisinsaes & s

sialmmenis.

S ocratiliied

Divesiture of Early-Stage fave Dissase Gane Thempy Porfolo—0On Septembar 19, 2023, wo complatod an agresment with Amuicn. urder which Alaxion purchased and beensed
the ausets f cur early-slage rato diseass gene thempy poarfehs. Uindes tha terms of the agrearsnt, Alaxies wil pay us tedsl eonsidaratian of up 16 51 bllen, csnusting of an uphant

of §300 milion which wos pad o cosing and itee coningent miesione payrends, pius bened ropalies based on annusl not sakes of the ossets. In connection with the
chsing o tho franspction, Pigor recograded & 5353 millon pre-lax gasn o Dty (ncommbdeducfong—aef (800 foig 1]
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Notes to Consolidated Financial Statements
Fizer Ing. and Subssiory Companios

Unjotn Separador and Combinabion wits Mylss—in connociion with the 2020 nﬂﬂhmﬂhw Bul.lr.umﬁ“ﬂmbh'm\"m Pfizer and Wains
esberod FES wanous Sgroomanls, inchudng o dendration and Selibuls il inbarsm op g medele g agensy arang . MiGAR, TEAL, o las maners
agroamant, and on PMPYRe MANES DGTREMEnt. Mrong Cihrs. mmwmmmmmmw coloctons and reminance of ronsies
e vl e prformng o B rmnsdtionl bass on bahol of Vintis. Uister tha MSAs, Plieer or Viains, o8 e coss b, manufachees, bbsis and peckages products for tha othar
party. Tha tarens of tha MSAs rongs in infal durmbon from four o seven yean posl-sepambon. Servioos urder The TSAS wero largely oompletnd os of Doecerrber 31, 2023, Amounis
romoroed under the above agreements in 2004, 2003 and 2022 wern not matorial bo oo operations. Met amounts due to \ialrs: undor the sbove ogresments. wern $105 millon os of
Discamber 31 2024 and 533 miion ag of Detembar 31, 2023, The csth Aow setocialed with the sbove agroamentt are ircladed in Med cazh provided Byrfueed in) operating
BENATRE.

L Eouneblemod lnveniments

Huon=—Hakoon, 18 on indopendon], publoly traded company lshed on the Londen Siock Exchanga thal hoids the: (ot hisinncal corsaumar PRaaithosm busineas of GSX and Pz
W ownad 32% ol Holeor o of Decombar 3, 20, In March 2024, we sold spproximatbely 30% of our imsestmont im Halson through fhe sale of 781 milion ordnary shares ina
wmmmmmd1ummmmnm for $3.5 balion. In Ocipber 2024, we sold approximatbely 34% of our renaning irvestment in
afecn throwgh the sale of 640 milon ordnary shams i~ a global public offening, and the sake of E1 milkon ordinary shares dineclly io Haleon, for §3.5 bilon. We recognized ot
Gaing on Sele skl of sur Halsen sharse of ST45 mdlien durng 2024 in Dt [incormelifadustions—nel (1es Nole ). A%er the Oclebar 2004 shans sals, we swnod apprecimatsly
15% of T outstansing voting shares of Hokesn @5 of Dacomber 31, 3024

Through tha: third quarter of 2024, mmhrmmmmmmmmmmmummmmlmMMm-m
paarinr lag in Ofher (income Videduchions-—met. As Haloon i a foresgn imvesios whoso reporting cumency s the UK. pound, we laded ity francial nln U5, dolars.
and recogrioed the impact of lomegn curmency transiation sdustments in the carryng salue of owr vestment and n oifer comprehensive incoma. Wit the reduction in our Hakson
SwbiNp parcaniage and boand roprasonialion a%e “mmmﬂmwm"mul“wm“h“ﬂ““m'mlﬂ
Halgen Ag a retull, wo disconinued the apelication ol the squity mothad lo our Halsen insatment, and mbmmhm!ﬂhmmiﬂﬂlﬁlﬁ
cheserminabin fair valun, which IS carmed ai far value, with changes in fair value reponted in Other (income)/deducty t. Sou fote 4.

Tne tolowing tabis Summanizes the changa in he camying valuo of our invesiment in Halson:

¥oar Enced Decambar 31,

ML FORG] 2024 fure]
Beginning camying value regoried in Equity-method investmanty ] 1481 5 10, 824
Carrying walug of shanes soid 113 -
Dividands [Fiki] (153
Curmancy Fransiation sdusimonts and offue® E21 ] 293
Bats 0Taronoe J0[USITEAS nd amarizaten © 151) 2
e share of Haleon nveiles captal iramacton ™ = 14y =
Pfizer share of Haleon samings™ o ang
Rezlowsfcsten of scoumulaied slhar comprabenting intoms balancet in Egutly-mefted imwstmmnis®! 143y -
Transfer of carmpng value to Shodf-ferm imvestments” (5411) -
Ending armying viilas 5 — § 11451
lllh

L P DR | [T nal

Y Aottty in 2000 mciode (1] e mmasct of Malson s biend dewyitonm sns impaermendy. of itangbls suiets and 4} chasges n Makson s lax mes on misegible susd-relaled defermed ity

"lhma.m:unm-mwlmmmnnmmdmmmmmnmwum-WHWMnmmﬂmmnu-
B st of 2034 el (i) enrmsee Of 820 irilles fmcoddwd o e Sl uieter of 2004 for S gmt of P it Phdwe s iwraralng s i A b g by 2% i anphed W
mm-mmmhﬂmuMManmﬂmmmmm
= The 2324 acivly premarly re taegn balances i Accurmukaied ofe compsnensae nooms relaled i he ety method et m Haleon thal wies reissshed Nl
Pl aniiments L it R SF e (L v Hslioen and i (ot uaf s o P gy rets o T Hisen smime

# The fnal camying vaka of o equily-mathos msstment in Fakson =3 B Sk A A m baing moogiried dor ga an sty invaESTEn W5 8 eaddy celseninahig far vaa
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Summasized trancal informalion for Haleon Bs of Seplomber 30, 2004, T mosk recent penod ovadobes, Srd 25 of Soplamber 20, 20073 and lor T paieds ending Saeotomibes
30, 024 2. and X002 in 2w foliows:

1 iosam September 30, 2024 Eapierriosr 30, 2023
CLemand BELsH ] 7813 S EETE
Moscurcent assaby arsrz 155

Tolsl Sibpti § 45388 3 42 K30
Curmant lighilsion ] TAb8 5 any
Mosreurront habgites. 15,511 15,744

Tolal kabisias 5 22978 5 21862
Equity atinbusabio 1o sharohaiders § 213 3 me
Equity atirkusakla i3 noncoriroling inberesis T 4%

Tolal red ogty ¥ 2408 % 0958

oot iy Torww Mizntha Ended

IO Seplembel 30, M4 Sapleitibar 30. 2033 Splirnieie 30. 2022
et sales 5 14282 3 13,821 8§ 13556
Coat of sales 16 656 (5 5E0) \B.oan)
Ceeas profi 5 B598 5 B4 5 B422
Ircomo from contirsng oporations 1,668 1606 1,748
Med ineame 1,868 1,606 1,745
Incema attriutalés 0o sharehoidens 1,600 1.528 1678

In connachien with GIECE previously announdad planned doemergar of a1 least B0% of G508 E8% oquity inerad] in e Consumar Healthcan JV, in Marsh 2002 e Canuma
Huapithears J% completed its offering of & \olal aggregaie principal smour of 58 75 blion in U5 dollar-Senceminalnd sensy noles of varous maburiies, £2 35 bdkon in euro=
derorenaled senor notes of vanous maburtios and £ 100 millon in UK. mmmmmdm matweites [cofoctly, the “notos’] The nobes wern guamnteod
by G5 ganaraly us b and exduding the dato of tha gar (the "G n Diate™) Wie ogreed b indomnify GEX fior 32% (reprenonting sur pra rala oquity interes!
i i Condumin’ Heaahedss Jv 81 Bal bma ) &f ey smcunl payailo By GSKE pursusnl o i Guarasies of T Aol DU Ity wid pfovidad salaly 10 tha Banaht of GSK. NoiFe
Wi, o any of Sul ibmidiaead. war &0 Bl or guadardss ol any of B Acled

Folowing s issunnoe of t rotes in Maroh 2022, which tol in our rsmationsl seoond quarior of 2022, the Corsumer Healthcans JY loaned 1o us ond GSK the nol procoods
recaived from tho noles 07 @ pro M equty ownership b, for whch wa necedved a loan of £2.8 bilen (337 biion a8 of ™e ond of our second quanier af 20221 34 an inlanes! ra%e
of 1. ¥:5% por annum payabée somi mnmInmwﬁﬂwmumtlﬁbﬂmthlmlmmmmhﬂmMmz ol which

24 0 Bilkon related o a L which o i the carrying value of out imvestment and one incuded in Nef cash t 1 din}
mmm-wmnmumm“mhnimwnmmwmmmurmmmwmwumnmm
bean Froew B JY. In conumcion with ihesa in 12 i indemnficabon of GER s guaranies dascased sbove wad rmnaled

Arvestiment i We—In 2008, wa and G55 created Vi, wiich s fonused on resoanch, dizption of human immunodeficancy wrus (HIV) medicines. 'WVe
o sppramabely 11.7% of ViV, and prier ja 2018 wo accounied or cur wwﬂahmwm e the sigrdficant infuance thal we have sver e Speraticns of ViV
through our board npresaniaton Snd rinerty vt rghts. We susponded aopicaion of the aquity mathod b sur rvoseent n Wil in 2016 wiven B camyng value of sur
insvestmant was reduced In 2evo due 1o the recogniton of cumulatrve equity-mathod iosses and deidends, and thenefone wo no longer necord our proportionals shase of Wi s net.
tncorme (kesa) in our results of cperaticra. Snco 2016, we have mecogneed didends froem Vil as mcoma in Oiber (incomelideductions—nsd when aemed, ncludng dvalends. ol
F2T2 milion i 2024, $258 million im 2003 an §314 mileon in 2022 (zee

Ll 4}
wmmhwm-m stoo, WY, as of D bar 31, 2024 ard 2023 and for the yooars ending Decembar 31, 2024, 2023, and 2002 is as
A of Decomber 31,
TMILHOME] 024 033
Ciement pussts 3 43 £ 4237
Moo urrnnl aesalis 33X 2008
Toial ssssts i TS 5 ]
Current |abilsios L3 A0 5 4088
Moscurent Latelites. 8225 ]
Tetal iabits 3 10488 S 10,083
Tolal vt ogeity/| deficil) atinkadatio 1o sharohoiders ¥ Ly 5 (2838

Prevyr ams ianiaki iRk bR L B R A AL RS LR R AR 1S e B A B R L
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Year Ended Docembes 31,

[AIRLICRE vl il 022
Pt vy $ 89m 5 TMeS S 6355
Cont of naten (12800 11060 [B15)
Greas peofi -1 TEI1 5 6788 % CREL
Iream T aafilfueng operasens 3,062 3,080 3,108
Med incoma 062 3,080 3108
Ircomn atinbidatis b sharshslden 3082 3.080 3108
0 CoVaberstve Arpngaments

\'ﬁmlﬂfhhmw“wbm di 8wl a8 redi i devaloganent Pl requea detian of e mevd

i Y Epproval
with third parties thai nvolie o jond operating actrnty, typically o h andior affort, whors bath we
ﬂwm“mmﬁ:nhmﬂmnmwhm“ﬂmﬂhm Chur righés and obiga e our coll ]

e, v have F-]

vary.
mmwmwmmm mmmmumnmmwtm
Guhbn-lbmmh&_‘ 21]21 wir onlered inlo o collsboration snd koerro Bgresnresd B rolsbed subleonss Sgroomeni =it Buhavwen and corisn of is
wart for tho e p i ulﬂwmmulufﬂnu.l sutiect o reguiniony
WBMWHH-!HEDMMHMME‘ iy, oulside of Fw ULE. Lipon the closing of the tramsacion on

FRTY b

Hanuary 4, 2022, we paid Bchaven $500 millen, ﬁﬂuﬂr‘lwﬁuﬂwﬂﬂﬂnﬂﬂMmmw#lmmhmmmmhhw
In Dgtobar FUE2 veo Bbgared Al outianding commen shanes af

AT BN DrEFUM pasd Of S BGURY INAESETONT 1 Asquited o e o
Bighaven nof slreacy ownad by us for 5148 50 por share, hmhwdmmﬂﬂriﬂ Sblnnswm

appoval. Linder the terms. of the

dl by us or ofher Companios, and we have agreemaents whene we pariner by

Tino following b thi el 4, s of pay (ircoma'| | bt ws and pur collabonmion paries:
Year Encod Dooemibar 31,

[LITE 024 2033 o]
Product revenues % 175 5 FiF A 43T
Alance reysness™ 8,388 1,582 [.E-n kg
Fayaly revseoRst 8 805 a1d

Tatal mversses from oolfaboratrs arangamants 1] 9408 3 6400 3§ £ 566
Coaf of nalei 5 (2801} = 42T} 8 (1%,285)
Seding. informations’ md admnistrad; {3X5)} (28T} (184
Research and devslopmen sxpanses” ZHZ 218 Fir
Acguirad D BN SRR Bp e 2 (13} 1239
Aestrucfuning chages and certakn scquisibonaisled costs™ 48] - -
Ltter ncomededucions—mel (18} 25 50

Y Bharieserrty bt 12 ol Bafteecs of Procutts manoiach el By ui
™ Sobytanialy sl reisiey io dmoondy semed bam oo parinens under oo

Tha srwmes n J0HE wen prmariy drven by an noeess o Klanon eveross. hom Digus. and dlaed,

PIDTckn agesmenty
partally of5et by i SeFrasa B ALancs eveniad Bom Baveses The decrakss i 2003 wid parmanly Sreen By & deding i AREnse inveioi rom Caomematy, paftaly 8sel by an iboraase @ Akanhos
revEryes. Bom Eigun
4 Prrnasiy relaley i royaies o s colaboraton partran
4! Prryuprdy relaiess 60 APMGITS D 40 OOILEAM0IN Darman Tor e thans of v Lukes. of (eolEs samed in CoRSNI0N STENQemEni whers v 80 e prenogal o e resschon, Snd oo of e i
Eoniony purthased bom our partmen. Tho deceesed i 234 and n 2003 prmasly relile to Compmaty
mﬂ-mmnﬂ-mmnwmnm mnmmmmmummnm
F Fug el N Ierluamants Forh ool RaNFa iar
"'Hnrnuﬂuqﬁwmm:imnmnw—mmbmmmamtrm-ﬁdmm
! Flghatey b 4 couts 4 wih an =i M

The amaunts culined ir the above table do net mclude remactons with Tird parties other than ow colaborabion partners. of ofer cosls for the products under the colabonative
aFmangemarts.

£ _Hesearch and Cevelooment Arangement

B o @ Dervabopy Funding Ar with Black in Agrl 2023, we d inia: an are wit B
eilion i 03 Brough 2026 1o eo-hund our guarterly dovelopmant costs lor specifiod treatments, As there s substarive transtor of sk bs the financial pariner, the develspmaent
funsing is recognized by us &5 am clligabon 1o perfionm condrachual services. YW Bre recograong tha funding 55 & oucton of Fesearch and Seveaomant #pinses uwng an

aftribubion modal ovar the period of tha rolated sxpenses. The mducton to Ressanch and deveopment sxpenses in 2004 and 2003 was $13% milion and §175 mikon,

wndor which v will ecave up io a fotal of £550
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rospactivaly. f successful. upon regulstory approval in fhe U5, or cerinin magor rarkeds: in o EU for the indicaticrs: based on #he appboabio cinical Tials, Blaciosiong will bo sigibe
o recatve Sopeoval Badad fxed Mw:ﬂwhmm g upan the —“munwnummwmmnw
will 2 rocorded s intangibie nusets and d o wible aszety over tha shoror of e ferm of the ogr cial o of The product.
memwBl-ld\.m-ﬂhﬁhhm-mﬁﬂhdbﬂnﬂmwﬂwhlﬂnﬁmnmﬂbﬁdmmdm
1mdwmwmtﬁxh-ﬂnm}ﬂnwmum digt percantage of the applicable el sales. Faed sales-baved miestons payments wil
[~ 1 an assets and o Amochralion of infarpble sssels over the shartar of e term of the agresmant or eamated commercial ide of e product, and
rayaltien on nel Sakds will be regordied aa Cost of sades whan incufred,

Hote 3. Restructuring Charges and Other Coss Associated with Acquisitions and Cost-ReductionProductivity Infliatives

i B foarth quasrier of 2022, we thak we launched & mut-year, onieprsewice oot realignment program Thal mms io realgm our costs wih our konger-tenmm rvenos
peogram thrsugh Detersbar 11, 2024, w0 ncurmed Costs under this program of 526 bilkn. of which 52,1 bion s associnlod win oor Biopharma segmaent (nclusing 52,0 billos of

£ Masutenanng Oplmapatan Program

i B sooond quarier of 2004, v arwounced that we louncred & muitl pear, mut-phasod program to reduca our oosts of goods soid, which is epoecied to indude operatonal
afciancas, mmmmmmmmmmudmmhmmmmmm |mnmu'u-n‘iu
Ehaia 13 el appraainalely 516 Blian, plimanly g exih Hbapi har aaverings and wplamentabsn ol all of whith i igheedd il o Bl

Thise costs wern iecorded primarily in 2024, -ﬂ!mhwﬂninudﬁ armarily in P25 and 2028, From the slan of fus program through Decembes 31, 2024, wn incurred casts
o thiss program of §1.2 dion, substanially sl of which & restrucierng oosts for our Bogphaema sagrmsnt

L Hey Agfivibey
The folloreing summarioes costs and credits for acouinitions and cost-redct Juctvity i
Yoar Ended Decomber 31,
ML) 2024 1003 a2
Rasirachuing chivgos!credits)
Empioyee bermeabons ] 1,362 § 1E52 % ire
Astat impalsmants Aanr 27 52
Exit costs a03 e ol
Rty  chaig P 1,987 1,968 Az
Transaction costs™ L] 154 14
Irbegroton costs ond othar' 42T 785 2
Apstrudtuning changes and' nevfain soqussbon-nefaled oosna 2418 2843 1375
M parancic boanoll coate{chidin) recended in Db (incamelSeduclions—nal T iTi 1#
Additonal dopreciaton=—assat restruchurng recorded in oo oorsolid of operations. os folows ™"
Cagd of tales " Ed k]
Selinyg, ink ! andl aciindstrady 5 1 2
Tty addbonn! Secrpoation—aiasl restuciinng 13 a2 k)
= 1 costs d i e is of o as follows'™:
Cosd of sales 120 &7 -
Sailng, infarranana) 8 SCTEVEAE Bapanass a0 280 50
R #1 and cevelopment pap L 1 2
Tetsl mplomantation coats i AST 18
Total coats A 3 it mnd oot Suctiely ine 5 3.?? 5 4 % 2018
¥ Brrnarly repewseniy o o Dhopharne segmenk charpes. of §1 8 bilion for 254 (enchudng chunges of $1.2 Bllon lor our Marodactunng

Diptrraraton
mwmmuuuﬂmnwmw\nmrmmm] B 5 ihlion, for 7073 frwksfing charges of 1 & ndiion Ror ner Realgreng oo Tosd Bass Program aed changes. of 53 mellan
fer eur Translormeng ie 8 Mato Foossed Company program, Tal we hevo subatastisly compiaied) and 578 malion lor 2007 (ncketrg charges of $551 milion fer our Trarslonmeg io 4 More Facused

Compay progesm|
T Binpresenty aniemal coafs ioe bankong, legel, sooouTing and ofher smilsr SreoEs.

T Rty antemal rereeneeinl foas de sy felated e WU fer 1 el the of wyilires gnd predeies et cerlad ofure goatipng
mﬂumm“hwmdmmuﬂmﬂmmﬂulwﬂm ey ir ihr.. ‘-hEunm phry n Bl ol
20 o U S vk O kShg- eTm oeninm i T vsiind S{on Ced Bnd De g EF conl Mosly el 18
mdmrﬂﬂl-l:lwn;-Sll'nlwnmmhkmmnmeulmnhﬂ'-:nmmh@ﬂrmnhhﬂMI!mhh_
il O [UTRACAISly LIRSl DT amars Pat d S POs]-DNGD DOMPaLAOR siderdn. See fofe 74
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I gty e impect of changss n M elmsied el ves of mssls. ireohd i PESEUCing Bolons.

- sstemal oy dawctly relatesd 4. e g " rdatedt o ¥ o
The fallowing izes e and changes i restructarng acrualy
Empicyen Assel
Termination Imparmen
[ ] Cotts Charges Exl Cosly Agerual
Balance, January 1, 3023 5 18 5 — B 5 1,208
Provision 1822 m mng 1,868
Lii@aiion ard ctbage ™ et (227h 1118} (1184
Balance, Diecomber 31, 20y 1878 - " 1,988
Prosiaian 1,152 432 403 1,987
uallization and others {1,083) (4az) (341} 11,858
Balance, December 31, 2024 £ 288 % - T4 5 2,920
B ey motnby nckides For Baraign fram arm nof materat o o conaoilated Bnancal Ealementy
1 ke O Cusrmel abshi (31 3 Do) mad W oo Aalvibes (RSA3 mekon )
W inchuded in Oy correal nbsiter 131 T bl and Offer noncomment Sabibes (5437 milon)
Hate 4. Other {EncomepDeductions—Het
Cosrporanits. of Other fn Frschudo:
Yoar Enced Decambar 31,

MRS 2024 3 2022
irterest incorns 3 {545} {1624 3 {251)
Irteres! exponse™ 3091 2209 133

Mt intaresi expanse™ 2,548 ses a7
et {garr Mosses recognized during the perod on equity seosfies™ {1,008) {1,589) 1273
rcoma o colaboralons, cul-koeniing nirahpamonts snd soke of compoundipiodud] fighls a2y {154) {188}
et pv ol benety [credis} olher am serece oosss. 154 {610} (B48)
Cawtain logal matiors, net™ 567 4T i)
Crrtnn ansst mpamant s 3,298 A0 @
Hadacn pquity melhed Greomaioss™ oz} ] 1436)
Ethar, not® {1,022} 11,0023 13T8)
DM (e Lok i —raf 5 4,388 3 &% 1053
8 agpiaiiped intaraat iotaled §102 milion n 2024, 5500 miicn m 7320 and §124 mllcn & 072
"Immnnﬂmmmmmnrlmmwmunm OF poar $43 4 Do S SCquESAon i Decdmbar 1T and i}

Foghi mSseet gparae: driven By our 5171 bilion sgorep: i of npracr m“nﬂqml n-ﬂnhmhﬂ“ﬂ‘hﬂhﬂwiw—ﬂ-ﬁm“m

B oy gt of 2003 mmﬂhmwhwmdm

2004 et s prenanty inchode, Srmang Sle g, a0 rnteaied gain of §1.0 bilos ielsied o t reesiiment i Haleon, which i o camed Jl far valos {See Sole S0} 200 rl g primastly
chuded, armorg Gltes Bengs, & iesided gun ol §1 T billon related 9 our imvirdmend i Tearand Hok@ngs, Ing. and urrealiied pars &F 3207 milion relaied 9 oo mvesimant ia Cateysl T
Folirgs., inc, partully ofteet by uniosized losses of 292 millon relaled i our iversimand in BioMTech 2022 ool kessas ncuded, armoeng offer fhangs. evssheed onses of BE6E millkon relaled &

1 300 prrrardy ncudes. sevtan prodiuc] kabsliy sspenses relsed b prodiciy deconinusd andler @veifed by Pieae 2030 prnarily noluded cprian produd Eabliy and aite legal sxpenass rekiled b
PO (LT BT il by P2 ] el hRnON e e 0 4 B UM 2032 peimanity mobae Oailies [eodhect Ratlity 55 ot i apeases rekibed 10 products

S
4% Thas encamt for X sepesasrds intangrbls svss! impsement chasgey, and mciudies §7 0 Bilkon recordies n S ook quaries ssuscaisd with oo opharma wgmend, dus in changes n dessiopment
i I et g ir d ol (B G isllens e BTHLY (Pelrrariaiug veuioling & Praiss 1 IFRED asasl (55 BATS milion for WMedesd, b Mete- Db Demd [i) 5455 sdion

hhmmwﬂwmmmﬂmmnmn-whmmmm rempectresly, HTRAD siswis reflscEng pmsrgng compmbior, s well m [v) oFer
e lochnodogy nghis, IFRED mpaernenty and & Srile-beod boensng agnesment iodaling 5428 milbon which el aciiales do-pnonaesbon of o sesels. 2008 alo ickudes a 5240 melkon
i kel earTren chilps, sMeocaied wili oor Badpturma segmen] hal rpeeserts IFRLD relaed o o Fhass 3 ihaly for Pa restmant of DIAD, whch mfiects uifieorsbie clrcel el sesuin. The

ezt lor 20003 premary repressning rrlangdss el mparmend changes ol $3 0 blwon dmﬁﬂmwmmwwwmlmmﬂnnm_hh
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a masncaied with PO, ilated io Brole-lved hosaing agresmans, ifel mincied ufelbied sonisac) senfachrng Fescash iflacting changes in mansl dyrares
E

B T atiount for 024 o emary mokodes, @y ol Pangs, (1) g of $585 milkon o e pariel safes of v ivesimen] m Halson i March aisd Otiobes 2024, (3 deviderd iscome of 8272 melon fom
our irastrand in WY and 1] 8 chawge of $220 milion recorded n e Tuird quarts netaled b e sapecsd sals of ane of sur ecikies g from e of our THAD proge 2
e, among oled Burgs, £ deidend oo of SI05 meilon drem ouf imviilmend m VIV 868 5211 milon bom oo fressmant i sl feuling from Tekeds's scqusinen of MNvmbul s ol selesive
ledteric Iytokng Wnass T [TYA0) inflbind program sabs ity 8nd (i) 8 5220 millon gan on Be dvetiiune of ol Sady- A0 rite dnaids fehe Ierapy porioln & Alson. 2007 neluted, mang other
mmwa-wmulultmtmn-Mnmmnmnn:lmmmﬁum:uzmwmmd:r?mmnmnhhmw
RN Eafritieraion

Additonal rdermalion about e inlangitle assats thal wore impared during 2024 foliows

Yewt Endad

Fair Valus*! Decamber 31, 2024

TMILLIOASE| Al Ll 1 Ll 3 Lwed 3 Imnpairment
PRAD™ L] A0 8 - - % 4800 % 10T
Durveloped technology rights™ 524 57 5 524 I
Finite-lived brand™ Ima - - Fil ] AT
Finite-lived Bcemsing agresment — -— p— — B
Todal 5 e 5 — § — % 5654 § 3zeb

T Thi (g bt A i [P i o Do S O e el il Toirsd Bibels bes 0f Meirit o8 B Lisl vibod o8 B 1S0UTS aih Cod Bk

1 fplect intangble s wiSies down Io i valusn JO04 Fal walus wai delornned cung e nooms spgesach. igsciically he mufS-pencd geomid sammgl method. s khown i e decoyrred
canh o method. Wi started wity » fonscasl of ol e expocied nef canh Sown for e gsesl and then appsed an ovast-apecdc dacoon! rate s mmes ol 8 met presen vl amourd. Some of the mons
mmﬂmrMﬂﬂmmm T Brmount ared frrang of B psaciesd rof cash Rows. shich naisdes the wnpactid impant of gomgenTve. gl andior regulatony

Forcia on P grodus, med bl P el Pegpadatiry seccuss [FTRE | of sngang dricsl sk, the doctun e whech seeis b nifct the seious milis mherenl n @
procied cash Aows. and B tae i Illﬂﬂllhlrmhmm T ey cied Cant e
Hate: 5. Tax Matters

1 T A Ciovt 2 g
Compontnts 0f incamae from conlincing ooeradions Sefion prosviuonbenefit] for Sanes o0 inoome inChude:

Veaw Ended Docember 31,

[y 2024 2023 03T
Lirstnd Slales 5 837 3 4411 5 Ly
Inbernabonal BB6D 5,485 CHEAT

oo e a betane provicn benedl; for lanes on mcome™ ™ 5 !g 5 1058 § M 728

AR 2004 v, M3 Thve reduction m B domesBc nvs in 2004 versan e Somesic loss i 2000 i primaly stirbufiatis o mossssd e oPsel By hagher restruciurng changes e assel mgssrment
gl Th ncrass o e itsrabonsl foie & el Sanbaisbie o oeer Coal of Sankd, Rearucheng oG ST olin Sogursbon- ikt (LS #50 il SSparmenl chargel
TN v ML The domivbc koss m XU versus domes rcome m 2000 and e secreasa in nismabonal roomes n XEL wes prmanty striuable ks owet reverues. heghar mlangebls sl
charges. ar v Rpghaciamp o T redated ooty A o walprgbhe aaapely e Spdewy ' gt pertaly ofuri
By i i 1 So8] Of Saled B S QRS 06 SOy S0 D N 2023 VLR Ret IDssin o SOy Siou e = 202

Comportris of Provasaon Thamafil] for lexea o0 incoma based on s inoaton of tha taxing authorbios inciese:

Wieas Ended Dogerrisr 31
TR 4 2003 032
Ailgd Statoy
CLETORE inCaresd LG
Faderal 5 48y % 1321 1 Al
State and lneal a2 (135] Fitl]
Dieddertod income tanes:
Fedoral [1.%C%) (B0 12271)
Slabe and losal (e i] 18] Ril]
Total U5 tax proviskon/[Eenefit) .717) {1.808) |B3T)
Irtgthatengl
Current income tases 1,588 1,142 4388
Deefermed income taies 100 (B52) [183)
Total inl | e Eroveion/teredit] 1,608 a0 4,188
Prowamiiheneit] for laned o0 incore 5 [FOE] L1185 § 2,328
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Tha erdrgeia 1 Proviednibensll) e ined o0 ndome impacing tha offocie 1ax rate year-owil-piar i'o semrmdribed bolow:

2024 ¢ 2003

Tha tax berdfi of $28 millon for 2024 compared fo the tax benafit of $1,1 billicr for 2023 was pracdy & reslt of cf ntha £ i s il ings partally offsed oy o tax
Eeradt retated to the Transion Tax faksdy undor the TCJA

2023 200

Tha tax beroft of §1.1 billon for 2023 empared 1o tho tas provison of §1.3 billion for 3022 was pnmariy @ resuf®t of changos in tha | mun ol ge and Fw rosclubion of
LRCHEaN 18K SONtond. 7 vanous manots. mmmmmﬁummﬂnmmummumu“mmm
rokylling in 3 2027 kaa konolt compansd b the 2002 b previtian. Those d amarEEstion exponts, siquititen-nelaled couly, restructunng charges and inlangile
Fane] impainront chivges. Th (s Bened for 2023 and B tan prenision lor J022 ineuded 1nx bonefes relatpd 19 glsesl inceme tae ipsohoaons i muBisn B juisdelions. spannisg

ety tas yaaes. Thi s provision for 2052 sivs incissed s clesing of U S IRS sudés covanng fok B yaarm
Ir il yoars. fedural, siaio and wiermatonal nel lax kabiSos assumed or estabished o8 parl of o bBusinoss oocusion ane net mcuded in Provaoaibenelil) for faces on incame (ee
Hinlp 24).

Wig alactad, with tha Fing of cur 2018 U S, Fedeml Consslided ncoma Ty Fistorn, 40 pay oo ndlisd i 515 millisn wof e lakubiby a0 necumulated posl- 1888 taraign

in v
o B arvnidabdity of africutes such as foreign 1ox and ofher orodit camyforsands or
Carsh pakd for income taxes. ret of eofunds, conssied ol

oar Ensed Docambar 31,

TMILLHAE| Jod4 L 033

Ursted Stalos ] 250 3 18 3 JEET
Irternatonal 1,012 1,324 4000
Tutal 5 3805 5 14T § 7887
. Tax Rale Rcontibaton

The reconciation of the U.5. siabubory income fan mis fo our oBectve kax rate lor income fom condinuing operaons foliows:

“¥oar Ended Cecomboer 31,
Ford 123 2

LULE statulory imcome tax rala 0 % 21.0% 210%
Taxation of non-U . opeeations* (&1} [21.1] 1500
Teanion Tax habiy' 18,0} = =
Tax sattiernents and resclution of certain tax positions™! {2.4) (40.3) 20
FamigreDurrvsd Intangble income deduction™ (L R R (LK}
Slate & keal e (2.5) [23.4) (3
Charrsisle contribubons nn (k] 0%
LS RAD tax crodit {18} [15.8) 08
Irbareet” 12 138 02
Al pthar, nat™ 0.1 03 0 &)

Effectiva tax rate for incomss from continuing opevationn. {0.4)% [125.4]% 06 %
* Tha hegher ik e tha 212 ) therry wew g By W bevures o sl J Soerumse o tntirm imtrachl) e P s

e baa Nods L
A Eoy anarein of ion-Ll 8 nuum muﬂwmummluﬂlu—uwnnmﬂ-ﬂmwwnu 8., et with B L5, 1 sl o0 ouF
it g e cabed “Tax sefismenty and resolution of certam Ler posrons” s weell aa changns in valuation
e b Bm|nhwmumumwdmmum-m”mummummqmmumm
of morell 5 saimings and I sl of S0h SETngs a5 Cormpared b 0w 00l Sarmings; (] the UL tae impboatons of ouf Aaran OpeIvhins 5 8 SORosnt Componetl of Do eflectve L e sech year
et daie of & o et B e RECH i Prilng Bomm e niSCRonal kaabon of SRTAngE; (0] I IMsas! of Shrlas Lux nthsri and {v] e rrpect of changes.
1 Uncerian T poabions ol nclkuded in T reootcling bam alled “Tax wstioments 80 resckion of Cerien BN pOSEONS’ 1§ 8 COMpnent of oUs efective X 1M Sach year T oon resslt i seher an
i O T 10O sflecines L et The permidictonal ms of samngs, which el the gt of B locabos of semegs. it well i e U S lis ool ok our slsmilonsl spenibons, can
Y e O o g w &t of brmarasan. g w8 el of B axiend and bocsbon of phar income and expenss BT, SUCh 88 IENGciunng CRaEpEE, SR ImpTTES

1 it e e anpacting Pendisan [l o farss na nooms
“"mﬂﬂn u-n-m-nwmmmx-m«mmmrmmmqwnmn“wn—nwm o vl Ay A aciang and oFor
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[ R 00 — Chal -
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Propaety, plart and equpmant FLL] 11,761} 168 12.008)
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cash fow, cormphation of kecal slabulory fnancial stalmaents and thi fnalization of e retwns and awdts, among oiher things. Accondngly, wo egalary Ledate oo aamings and
profits snalyss for such evonis

£ Tar Centngeniies
For o descripbon of our scoouriing polices assccianed with sooounting for income tax contmpencies. seo fizie 10
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LUntngin Tas Postions

A3 K law is compiex and ofton subject 10 vared mismeotabons, § & unoerinin whidher some of our tax positions will bo sustaingd upon sudt. As of Decembar 31, 2024, wa nad

510 kilkon and as of Decembar 31, 2023, wa had 53.1 Son in nel uncognized tax beredte, anchesing avecciated intorssl.

* mmumu-mwmmmﬂhwmMmmuuwﬁmmwmmuwum“nmu-
junsdictesn, Thass pobenial Besefits ganerally resull rom esoperalng affors amang laung suthentes, & recusred by lax testis lo dienbia |
%0 s the competent sushonty process. The eorverability of these assets. wihich we beleve 1o hmlimﬂmmnﬁwﬂdmhmummﬂmmmm
junsdiction and, in somo casos, B sucoessial patiion for rmooweny in anothor tna perisdiction. In 2024, tax assots for urcoriain s positions alse induda the expectod fiing of an

@i incama Lax retun refating to the Transdtion Tax kabiity wnder tha TCIA. As of Docember 31, 2024, wo had 25 bdlion in assets with UNGHTain x
Franly including in Noncurne dedemed fax agalz snd adber noncoerend far azsels As of Dpcamber 31, 2023, wa had §1 7 billien in mmmmmmmm
rmanly indudad in Nencurniva defienired fax adanls and oir noncamen? fer asanls

= The majerity of thoss unmcogrized tax beredts. f recognized. would impact cur eflective inoome tax is.

The reconcilobon of the beginning and anding sencurits. of gross unecognzsd {nx beredits jollows

MM 2034 s 033
Balange. beginning ] 4z 3 (LR LX)
ACquEsSons ] (46) 152
Irchpgsms based on ki positiams. lakien duting a prr parog (334 (158) {67
Decressss based om b postions mken during B prior peroa'™. = 588 30 1,338
D haeed o st e fof @ gt pariod™ L4 65 2
rermiing haaad an b padie akan duling Sie cetant ponode [433) (515} (7o)
It of foreign exchange B2 () &
Other, ngte = To 28 132
Balpnce, snging™ 5 (4530 % (4,802 F |4.454)
'"Hﬂuﬁmnﬁmﬁmﬂ;hmum

i I P arrownd nchodes @ gross tax bnale Pl of ar, s L et reliried to B Trannton Tas labality under e TCIA

:‘;mmummwunmmnus Mh’lﬂ"h!m S Piote &4
Pormatey et o cas

Lo mum--md-mdwu—.—dm

™ i 2024 mphyoed i PO faees e {§ 100 mdlon), Ooer cwrend asses (304 milon ), Moscurent devesed o saseiy and! offer nonoumed laae assed (5.5 billand, Mossrresr sefemed s
dabaiierd (43 rrallen | Sivd O Biaed payabve (105 bilasd n HERD, Poloted i e Alned payaie (S50 milln), Ot cormeet sdeels (31 millon) Monsumen dalinmid Dhe addei o o
sascureed br sasety (31 ) 2icn), Moacuesend defwesd far Batsides (3 mibon| and Other fanes payadde (13 4 tlon)

= [fores! rolated b0 our unmecogninsd bax bonodts & reconded i accordance wilh the laws of sach pemdichon and & recerded prmanty o Proveson | bensil for lares ar wcome. In
2034, v recarded 3 nel nereaid in inderest of 331 milkon, In 2023, we recorded & il incroase in inered] of 564 milon. In 2022, we recarded & ned decraae in inerest of 517
rrilion, Griss acirved minrel taked JE38 miicn o of Decembas 31, 2024 [refecling a decrease of 358 millicn @ o resull of cash payeents) ard Gross accnaed mianisd lelahsl
SE04 erillon as of December 31, 2023 jeflectrg o decroaso ol §11 milion as o resull of cash payments). In 2024 and 2023, thess omounts wone substantaly all included in
Otker tmnes papaide. Anonsd panalties ore rol sgnficent. See nlso Nple 34

Tha U.5. & one of cur reasjor ke jurisdicions. and we an regularly sudied by the IRS. Duing the thied quarter of 2024, wo offectively sefSed the audil of Ploee’s federal incoeme Las
ertums far wnar 20T6-2008 Tax poar 2010-2024 are speh bul fdt wnser dudil. AR olhar Lax yaam o clossd. In addSen o tha cpan audil years in the LS. oo have 5560 sudd
yaark and saflan rolsted sudty, sppash and imveelgations in cafan majps nlernatonal (s jurisdetiors buch oe Canada (2017-2024 ), Eurspe (2012-2024, primadly in Ireland, the
WEC, France, Haly. Spain and Caemany), Asia Pocie (2014-2004, primanty in Acairslls, Ching, Japan ond Singapoen) ana Lotin Srvanes (19982004, privaeily in Braoil),

Any sefomonts o statuies of limstabors expratons could resull @ sgnficant decreass n o uncerian Bax posbions. Yo ostrabe that it s reasonabéy possible Tat wihen tho naxt
12 months, Dur gross unrecognized ax benafis, oxclusve of inlorest. could decrsasa by a8 much as $200 milion, as & resull of setiomants with taing authoriles of the axpraton
of B slatutes of Emitations. Our assissmonts & based on sslimatis and sssermptions Thal hied bedn deomed remsonatie by mandgirbnl. Bt ol osimalos of urretogribed tax
iy amd peental 1o Banelis iy ol ba g iatvn of sefual ol , And e ireemn duch auimatos eould maleialy SSset our Snancl SMermants in B s of
MHMNMHHMWHMMMMHMWHHWHWM Finslaing sudits Wil tha nelaven! aohg suthorles oas
inciud forma admi and legal procoedings. and, os & rosut. # 5 dfiout o ostreabe the Bming and range of posai'e changos rollied fo cur uncertais fao postions. ard
such changss could bo sgnificant.

Ine,
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‘Yoar Ended Decambaor 31,
ML) Fara SR Py
Foreign currency translation adustments. nof™ 5 156§ (33 5 112€]
Urrpalized hoising gaimwTeansd ) on derivative fingscial instrumanti. ne e m 153
Preciassdication adjustmonts. for {gninslossas included in net inoome (#5) (83} [l
&7 18 &7
Urrnabzed hokling gairailossss) on avalable-for-sab securbion. rmd 1% {15) (164)
Reclmsstication adjusiments for (gars iosses noiuded in net income 13 {18y 226
(141 (33} 62
Benafl plars. pror serace [costsioredis and other, nal L] (1] 151
Fesclmssification adjustmanss. relnind Io amortzation of prior sarvice cosss and other, not [2%] (28} 29
Feclmsficaton sduntments eaiud o curladimacts ol pior setvico coits and ather, nel 2 [ 3
22 {37} 27
e oo L{ Deninfil] o athes Comps st Lve vioome i) k1 2 5 [R5 5 11BT)
N Taacan anw ik prossdesd o inregr munsary 2 reakng v n e e sapaeciad I e haii ndefeny;
Hote 6. Accumallated Other Comprehansive Loss, Excluding Noncontrolling Interests
Thi following = changes, rel of tas, in A it ol cormpy s
Ml Lrieakied Gansl oises) Bevarltl P,
Foaesgn Cuamency Pror Gervice Acurrsated Dther
LK Fragncisd For-Soe | Costn P redfs and Comprhenaime
TRHLLICNE) Aty o L Seant ner Incramesiosx
Bidance. Jassry 1 2032 3 ELATFI. LEET [re T .3 15.697)
AP Do T ERa A FHOTH S 21885 [0 440 [§F+ 1] {34071
Batance, Deoember 31, 002 [l ] [SLFi] =0 Fal 9,34
Cabar coimgmehanuve: o ks anr i [Fec] {1204 1483
Balance, Deoember 31, 27023 {783 21T [E] Lr ] {T.980)
CEheT compr Toss]™ 1 T 7 L] "
Balsnces, Decamber 31, 7024 0 [Tha4) 8 BT 8 [T [ [LTE)

481 Bavupumiy g o inchutke foregm cureny b wain ] @ nisresh.
P g comaney reratahon adeaiTrecds. oksie peft painaiioasss ) eelaled i Fun mear of oor nel neeuTand hedgng peagram and gansiioaces) meigied i oo mvesimen i Hadeon ises Mol 37}

Phizerine, 2024 Foem 10K 78
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Hote 7. Financial Instraments

A Far Yaive Meairemenls
Firarsisl Assets and Liabdites Moasured at Fair Vahue on a Recurrng Basis and Fair Yelue Mierarchy, wsng a Market Approach:
#iz of December 31, 2024 As of Decomber 31, 2023
LA Tettal Lewal 1 Level 2 Total Lavel 1 Laval 2
Finarcial assets:
Sharl-term inveiimants.
Equity secsbes with roaddy determinable fair vakes™! ] T.H48 3 0456 % 1382 3 EAFCIE ] — $ 5,124
Auzlabiedor-salo debt securntie:
Gavemman! and agoncy—rea-ll B 6,855 = B,A55 BT - 7
Govemment and agoncy=L1 5. 2,853 — 2,853 ZEMN — 2EM
Corporah 8 oliar 1,173 - 1,113 842 - -
10,881 — 10,881 4400 = 4400
Total shortlenm investmants 18,709 6,456 12,273 o824 - 2524
Qibel cunmen] asseis
Desivative assets
Fiarmign enchange confracts 1,058 =3 1,056 296 - Frl
Tolal sfee curmnt sasets 1,858 = 1,058 i = £
Long-term investmenis
Equify bauriod with readly determinabie Rair walags ™ 1,248 1,248 — e FE ] 7
Availabie-for-sale ditl securites.
Govemment ond agencp=—ron-U 5. -— - - 124 - 124
Coorparabe and cifvr e - e € - )
= - - 150 -_ 150
Tolal ‘ong-term Fvostments 1,245 1,246 —_ 2528 2772 155
Other noncurrent susets
Desivatroe assds
Irdprpal ralo Sonirachy 13 - 13 144 — 144
Fomeign eschange confracts 447 - 447 Xa - b}
Tulnl dertvalive pusets 480 — 480 402 — 402
Irsurancs contmeny™! BT — LEL] T80 - Tad
Total ofher noncument aasets. 1,338 - 1,338 1,181 - 1.181
Total assets 5 22066 § m § 14,E68 5 13843 E - 1,170
Finarcial liabilites:
Oter current labilitias
IPERROEE AN CONITALS 5 8 5§ — § 28 5 B 5§ - & 18
Foreign oichange confracs ki - 297 i — o
Total otser curment latbbes 248 - 248 470 - 420
Oihr nomcurment Rabilites
Destvative liabiltios
BN ralo contracs. s . aar avs - avs
Fomeign exchonge confracts. 723 — 73 25 - 125
Total cf~er noncurrent laddtios 1,121 = 1,421 1.000 = 1000
Tolal isbdnes ] 1,388 § — % 1388 % 1410 % — § 1420

O8I ki proeey maion] fusds. A of Dicasrsber 31, 2004, shari e naushy sscaies nokels o et n Hekeon of 58 5 blios Gea

1 g e ety vttt oF 483 mraian e of Docorer 11, 30530 and 4830 midban e of Docorie 31, 209 wirs bakd i reibcted fuis bor U8 fsh-suablod arpicyin basill slan

U rctdes M wairencs policees ek reatnicted truts For LS. non-gustified smpioyes beneBt plans. The ndedying arveated seals 1 fhess corrach sns mackelibls weou s, which are carnisd ot ke
Wb, W CRANQRS i Faar visbhon PCOGNIST N DU (IR0 LRRTLCRON Bl (008 008 1)

Francial Assats snd Listaioes Mot Adsaauned o Far Value on 8 Recuming Sasi==The caryisg snlun of Long:mmn deiot, exciusding the curment porton was 557 bdlion a5 of
Diescombar 31, 2024 and 352 kalton os of December 31, 2023, The osimaled far valus of such debt, esing a markel apomoach and Lovel 2 inpots, was 558 bilon 03 of Docomibest
31 0 o 321 Bilon e of Decamber 31. W23,

The differences botwdan tha esimabed far values and camying valuos of hald-be-majurity cetl socurSos, pimvale equity socurfes, long-inm recenvables and shom-inm Bomowings
ok measuned 3 fair value on a rocaning bosss wore nof ssgnificant as of December 31, 2024 and 2023, The fair vales r s of our beld o debl socurtos and
short-lorm borowings ano based on Lavel 2 inputs. The falf vaue moeasursmants of ouf long-tarm Feteivabies and privabe equity sscufibes ans Basad on Loved J inputs

Phizer ine. 2024 Form 10K 78
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=M s e
Total Shorf-Tarm, Loag-Tenm and EQuiy-tiethod invesimants
The folowing summanzes oo ivvostments by dassification type:
As of Cecomber 31,
TMELLIDRS| 2024 200
Short-nerm imeesliments
Equity secuaritos wih readiy dotorminable fair vakses™ E 3 7848 £ H 128
diypd abre-dor-salo Jotd secufited 10,881 4,400
Held-to-maturily debt sacaris 0% ek ]
Tatal Short-tarm imvesiments 5 19434 35 9,817
Long-term irresdmants
Enuity seourmias wit resddy determinabls fir volses® 1 1246 £ 2TT8
Avadab e-dor-ialo dobl vecutito —_ 150
Helg-ao-maturity Sebt soc.rias 45 4T
Privaris squity securlies at coar™ kill 755
Tota! Long-iorm irvesimanis 5 2010 5 ath
Equity-mathod invesimands' ! 17 11637
Totnl lgng-toem (Frastments and squity-mathod Frostments ¥ i % 13,360
Hedd-so-matuiity cash equivalents E 3 184 £ 247
8 A ol Decarmber 31, 203, ouf evesimanl © Hilson & inpofied in Sharf-lem eeeassenty and an ol December 11, JI wan repafied in Equiy-meifiod msafmacts. See ol JT Shorl e sguity
ﬁmuﬂm!'l.j-ﬂllmlﬂﬂﬂmﬁ.iﬂﬂmmmmmﬂIMﬂUS.Tmmmm
! e i
Dabl Secunies
Chr poricii of grade dobt socurtios isseed across dvorsa g P and & i b o
A Deicamsbe 11, 3354 o of D aambei 28, 00
Gioas Urraalines Amaritias fin Yesr) Gruan (nmsired
dmgmgea Crwwr 1 AT
TR LR ‘Cosi Ga R lasnss Fair adoa ieRin 1 o vt 3 oA earin Luuses Faar
Uk - T RS R e
Chpa et ] Egeny—mi Al L] L LN R | F B 3 MBI B = - B L T ® (LT | Ll
CepmmTeral ol Bgmcy -l & TS - - FE 151 A0 - - 20 = - T3
Copoiute and ol 118 = (L] 1,15 LA - - ) 4 -1} 3%
e i raplary bl secrdey
T i pucstity el O L - - L L1t} " B = = 55
i o o] ] ey Foid — —_ 237 233 [} L] 4 - == i
Teba racs wrcaTE s Ll TR ¥ L F 5 M 8 TR O3 m i M 5 Al 3 L LA ] Ll
Any opecied crodil lcases 1o thess portfolon would be | 12 our i | i
Equaiy Secuntes
T Fellrwing § 8 that eniculaton of the pectan of unresized (o e osses et relates 1 equly seeuriad, enchuting equity-memod esiments, held o e repantng dats
Year Erded Desambear 11,
] 4 a3 2022
Med {gora iosses necogneead during the perod on squiy sooadSas’™ i {100m % 5y § 1273
Lo Mot { gains Mottt resognized cunng tha penod on equity sacurias soid during
thee pericd (1,123} (1.7} 1128
Ml wrnabied |gaife) ieaiis duing the regaleg gl o oguly Sacadiles il held
o P reporting dae™! 5 " 3 185 5 1400

! Rponied it Db feoome bisdicbone—rel. Ses fipe J
1 pkited i a | e i P £l sty stk withes ] iy iRt P v A ol (et 31 D024, i wiss Eufiodibio difassests i

mmimmm:mmﬁnﬁu 7 mllon bmp and ipe g e 1 mupbarinl b oo reparalan i NI, 200 and 2007

PHzerlne. 2024 Form 10K ™
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L_ghort- TR Jorrowingd
Shert-lerm bomowings includy

A of Decomoor 31,
IMLLHORS| 2034 2023
Commwrtial paper, principal amoard™ 5 2453 % T.885
Cusrent poren of long-term debl, principal semcunt 1,780 22%
Ciher shart-berm barrgwings, princgal amount™ 88 252
Tolal shamsms bonmsings, princinsl amaunt 6,857 10467
Ped fzir valuo adpsstmonts roladed ko kedging and purchase accounirg _ 5
Moot urasrertized discounts. promasns and dobt lEsunnce coss {12) [121)
Tertal Sharffaem bamtmitgs malidng cumeal gaman af ag-deom Sehl eaciod al balonesd | du, 5 adjunied 5 6946 I 10,350
81 gt an e dourh ouanie of 2003 oy e of B Seanong fo oo soourbon of Seagen (ue N D) Thas wwghisd svwregs elecve misms! als oo foieg g,

= Pranacly ek cash oollakersl See

Ag of Docaeitg 31, 2024, wi had docadd 42 0 0000 of 515 bl in comentted US. rewahing craon intiblied, contiaang of an 58 Bilion teaibly e in Detsbar 2025
{subsoquantly berminated by Pleor in Februsry 2025), and a §7 bldlion facdity matunng in Owinbar 2028, whch may be wsod for gansl corporala purposss incuding o suppor our
global commarncial paper bomewings. in adaifon to the ULS. nevolving crod# Eaciibes, our lendens have provided us an addsSonal 3278 miion in fines of credit, of which 5243 milion
expire within ore year, Eventially sl ines of credii ware uriod an of December 31, 2024

£ Lang-Temm Debd
T folligwing QuUIiNES CL SEeDr USGCWID ong-lomn cebd™ and the waighlod-avorage stolpd mierest roio by maserny;

4 k% pa of Do 11 2004 and B 1T% o3 of Decesnbar 31, 223
be IF

As of Decomber 11,
INILLHMS] Fire) 03
Modes due 2025 (3.9% for 20037 & - rsa
Pictes cug 2026 (3 7% for 3024 and 2003 &0 &0
Mobed dus 2027 (2.2% for 2034 and 2 1% for 2023) Mo 1029
m“mﬂﬂﬁhm-@ﬂ?ﬂﬂj B EET SES0
Motes due 2026 (3 5% for 2004 and 20233) 1,768 1.953
Msben dus 2030 (3 5% for 024 and J023) 5358 5350
Motes due 20072058 {4.5% for 2024 and 2023} &7 8750
Mabid duis 2036-J040 {5 4% fad 2024 and 2023} 95H 9543
Modes due 2064 12045 (4.3% for 2024 and 2023} 8474 8501
Mool dug 2046-2050 (3. 7% for 2024 bnd 2023} 4T 4750
Motes cue 205 7-2053 ¢5.3% for 2024 and 2023) 10,008 10,000
Total iong-teem debl, principal anount 57047 60582
et fair valun adpestmants related to fedging and purchase acoountirg Ta 1058
Med uramortized discounts, promasrs and debt ISuancs costs {4a4) {483)
Tolal long-teem dabi, coried ol hislonesl proteeds, as scusied 5 T 3 81533
Curent porton of long=torm dobl, carried ol sioical procoods, @ adjusied (nol nolced abowe (3.5% for 2024 and 2023)) ¥ IT4T 3 254
81 Cur ong-term debd m genenally redeansbls By un ol ey Bme s venong mdempion proes piey aoorusd and wnpes nismal
" BgsrigpsPied i0 T oument postion of keng e debt
Arsupnce—in May 2020, we nsued, throwgh cur wholy rered Snance subsdbary. PIE. $31 billon prrciogl amount of s ntes at an off miorest rafe of 4 93% ap

part ol tha firancing Sor our acquisition of Seagen. The mcted ans hully and uncondionaly guaranieed on 3 somicr uniscunsd basls by PEDer Inc. PIE was formmed bo fnance & partian
o o coRLERITEtan far e Seguinitian of Saaden sad i 1o BIRa0 & pOratend, Bnd vl M R SEGHE oF exarotited, thor o B relalod 19 1ho HIUBRCE, BSsnRIERon S
renayment of ths nobes and ony o dobl secunbes that || may s in e fotune

E Dematve Bngncip! inginmuants and Hegdgng Acheg
Foreign Exchange Rigke==A sigrificant poron of our revwesss, 0amings ond nid ivosments in foreign afilates & oxposed to changes in lonsgn oochangs rates. Whone fonmgn

aachango risk i not offset by othor exposuos, wo manago our fonoign axchango risk prncipaily Shrough tho uss of derfvative finoncal nstruments and foneign oumenoy debt. These
financssl Faliasdati befvh 10 Ml thi iMeact oh ol Ikcoma b8 & fddut of g dnsifar &y, o Bgasnil s impact of Tanilatien mis LS. dollars of coitain
forag eachango-denamiapted transsttiont.

“The dorvaivs fnancal nsinumients primarily hedgs o ofitet 0Xposures in 1ho purs, UK. pound, CRnoso renmints, Japanoss yon, Canadion dolar and Swecien krsna, and indude
& porton of cor forecasied foemign ichange-donominated intencompany inventony saos hodpoed up fo fwo years. YWe may soek 10 protect agarst possibis decines i B repored
rupfl impoimiarte of our forsign bunirses erdition
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Crange in lar value ane reported in inge or in Oefver P g o T ratre and purpese of the Francial instruman | hedgs or o¥sal
rudaticnahip]), For corain Faign raryg th, ww e Mmhwnmmﬂmﬂmmswmhtnﬂuﬂ-ﬂmnﬂdﬂm
amorizalion sppenach i aamings, Thi hadgo relatonships 800 o follawe

= Gongrally, wu recognize tha gane and iossas on fangign exchanga corfrachs that are designated as fair valss hesdges in samings upon the recognition of the changae i teir walue
of 156 Pedged iem. VWia alio necognin the ofeeTing forpgn oxchangs impacs anrutabla 1o the hadged Rem i samings

= Ganerslly, we necond in Oher compnahensi Wcome|ioes) gans of ioeses on fonegn exchanp t5 thisl oig desgrated o cash Now hedges and recassily Fres smounts
into sarungs in the samo pariod or perods during which the hedged ransacton affecls semings.

- mmnmmemmmnmmmmmmuwm
clalt s foregs ha g dewgnaled as a hedge of our nal & imafis in fangign subdidisred and L &y thats amuyts Nl aafrings. upsn the sale of suknlanlis!
Bgqusdabon of our net

= For foreign sxchangs ooninects not designatod o8 Fedging instnuments nmhmmmmrmmmmmmnmmmﬂhm
Sy gonarally ool Thoss taks B opp Surrancy p of that eflecied on B b whaal b I i ot of any curanty movemend
MMMMWWWH&MMHMWN Depending on maret condibons, we may change the profils of cur oulstansing

SR O IPOMTNRE By e 5 financial instrumants ks inIaredt rase §eaps, offe 0 hodge or GfS6l il CapcsUN 1o Changes in ha falr valus of hedgad Aems with
MMMNhMW“MMMthnMTﬁ fnancal i p y Fecipe LS. dollar frederate dett

‘o recogniss the change m Lsir walue on inferest rafe coniracs thal ane dewigrabed as far value hadges i sarmngs, a8 wol as B ofssiing samings mpect of e Fedged sk
ariabia 1o 1he hedged Aem

T foloeng summarioos ©e b valae of the dervative financal rsinaments and notionasl amounts

[MILLICHE | As of Becember 31, 224 Ax of Decamber 31, 2023
Fair Valae Fier ikt
Hetionai Asat Linbshzy Hgtenai Agsol Lrabuty
Denvaines deighaied a8 hedpiig meEtuments
Faaigh 4hEhongi Larwaisis 1 ne i 1285 % T % B § 403 3 918
IFRRIRD FG I BEE (5] 13 A28 5,750 ol 250
1,281 1044 [T} 1,208
Darivates nol o ignafad &3 hadping nsin nis
Faoruign eschange coriracts $ 26335 %3 2 % 35609 154 Hi
Total $ 1608 % 1,388 $ by 1420

81 Thay natoral ameour] of sustsnding fregn axchargs corkacti hadormg owr risrsormpeny imcaated mesniory sales was. §5 0 bilon g of Decembai 31 2324 and 4 B bilion s of Decerber 11, 3071
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Pizer Inc. and Subsiciary Companios

o felmwing inforrmaten obeut the gaes:l ) InzLeed b g of Offsat cparatenal foreign aushanga or inlnnisl mte rek Eeposunes;
GarsiLosscs)
‘Gana|Loxsas) Gains/|Lossa) Ripciasaified from
Fecognied in SO Recognized in OCH 1 ko OID and 55
‘oar Erded Decombar 31,
[MRLLIORS] et 2023 g 2023 3034 M
Derrvalrye Firancal Instrumanis i Cash Flow Hedge
Relationakips
Irberost roln condracks £ - - & -— L= - % 1
Fangign exchange soriracts™ - - 86 10 124 b=
Ameunt sxciuded freem afectanai leabeg and amerized
Into samings™ - — u s M T
Derrvatree Firancal Inssrumants n Fair Vakes Hodga
Relationskips:
Issarmal ruln oriracks (253) 195 — - = .
FHpdged iem 253 (186) —_ = = =
Derrvative Firancal Insrumanis i Met invesiment Hodgo
Relatomskips:
Fomign exchange corracts - - 458 {193 = -
Amount sxciuded from effectveness iesbng and amcrteod
inlz gamings™" — - 118 I 164 138
MoewDerivatve Financial instrusnents in el Invesiment
Hedge Roatonshps™
Forpign curmency Shor-lem bomowings — - — - — —
Fomign curmancy long-tenm detl - - ag 28 — —
Dastvative Firancial Ingtrumants Hot Desgnated as Hedgas:
Faorign exchange condract. B0 164 - — — —_
i B0 5 184§ 1166 % M8 218 5 48
"'mammm—mmnunwmmw- Lilated o g DO = Cosl ol Bales ncloged n Cost of sales o) the congollatied
of Cpevatios ke, nolaked T O q

o OO
F'mmwﬂ&moﬂlmcﬂﬁm-mmdﬂﬂmnm et et g o 253 o 1 203 The parnaning smousts wers recass fed rom OC1 e 00 Based on year4nd
formpgn aschangs reles al are sabpel ko changs we sapest In reolsssly @ pre-tas gain of SIH1 rmillaon wilhin. e nast 13 monia ke nooms:. This masemm sengih of limes oy which we ane hadgeng owr
s b P ariatally nmrhmmuﬂuﬂ:ﬂnm 1B yoars sl pelabes o forsgn paTecy delil

4 The amounts o (3G wene
I Long Soaeg ¥ g whhich prg Upd i ral invesiment Pedges e el carmyng values o of Decomoor 11, 3024 and Decemow 11, 2020w §TTT mion ang B804
mw
T tollouing basis ad o cor long-torm debt in tar value hodgos:
As of December 31, 2024 As of Dpcamber X1, 2053
Cumulativve Amdsnt of Fais ‘Cumulative Areunt of Fsr
Walar Hedging Adjustment Waluo Hodging Adjusirant
Incraasai{Decrease] to Incremsa{Docraase] 10
Carrying Amaunt Camying Amaount
‘Carrying Amownt Active Disconfinued  Camping Amount of Cisconanued
ol Hedged Hedging Hedged Actva Hodgng Hedpng
[MRLHRSS| Assets/Liabdithes™ Felaticnships R ""r-dE_q = Lt Relaticomhips Rualatonships
Lowng-harrm debé % TAM % (=) § B 5 THSE S 131 5 AT
1 S arrpng amousis. exciude he cumutstrve smoond of fer vaius Badgng adursiments
£ Creclt ik
O B SRGONG B, Wb Hoer 5 Al U eradl sk ol sur cusiamine, TRanss InBbIulee nd BEpDILNEE N SUT INvEIMan] BOMTSEs.
eith mepect i owr irade accounis ecevable, we monices the hinees of our ¥ bz wiech we grart credit in Bhe nermal course of busness. in genenal. B i ne
roquiremin| for colatoral from custormrs. For additonal information on our Irade scoounts recafvatie and slowancs for credil Iosses. soo Nofe 16, Asignifcant portion of our rade
balarces amw due from gk oo Fior addional information on cur trode aoooanis sgnifcant cusiomars. spa fofe 17C
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%w»mmwmwmummwmmﬂﬁtmmuﬂmmwﬂlmﬁ%w“
placed i inabrumants Bal ane A genda and ane p rily ahodd in lirriks are eslabdabes o lime frnlicen with any sngle eredi counlorpary. As of
Decomber 31. 3034, T langest invesimont sxposures in our p ok y o ULS g mmhqﬁrmumluwn-btmmmh,
the U5 . Canacla, and T LK.

With mapect & cor derivathe Snancial mmmwl’num-llmm won o nol gt lo incur @ nignifcant loss from Jadune of any courderparty Drw'lh!

financial AN 608 B LSl INlmatansl Swass and Dermthas A AT B B i erpdd-auppan Bnnesd Tt corien pore thieshald

m‘bhuwﬂ&ﬁmumhdlwﬂthMnmthﬂmm*wwmmA.l
o Descomibar 31, 2024, e aggrogain tak value of these dortvalive Inancil rsinumenis Mlmmlnﬂtpﬁyﬂpﬂnﬁm‘tmiHTm for which we have posied coliaborad of
£720 milion with a comusponding amount reporiod n Short-term imesdments. As of Doosmber 34, 2024, the aggregate fair valus of our dorn frarcis that aro &
e roceivable poson was $5984 million, for which we have recessed collateral of 3718 mikon with a co g T rep N Short-levm bomowdngs, ncluding cument
parian of heng-live debl
Mote B. Other Financial Information
doirmnipres
The lelawing e componants of Imverteor

As of Decambar 31,

TN LGRS ks 33
F rasred goods. 1 £ 3405
WWork-in-process 6,101 5 Eas
Fesrw medediah and spplies i 1007
dmrariciriagitl i 10,881 5 140,188
Momcurpnl Fveniones not mobaded abowe™ 5 2661 3% PR
U The ingreases from Decombaer 31, 2823 milecis: haghar mvenbory levsls for gprtann peoducts. mandy due io changos. in nat smarkor demand . nﬂmm-dm-m
) ke # O iiirreil assets T decnd e Bom Deosrsbed 37, 22D i pivnaily diived by @ Pedulad s soquiied Deagen mvshlony, g s vk Bl i, Som
Mk B B of bl B B i Wpladdel. |%ati il bl Eini Fod i MO
£ Qther Gyt Liabites

Omer cuvenf ¥absites include, among othar things, amounts. payable fo BioM Tech for the gross profit spif for Comimaty, whech totaled §1.3 bifion as of Decomber 31, 2024 and
$2.0 bilkon as of Decambar 31, 2Z3.

C_Suapier Fnance Frogrim Cobganan

W maintain volustary supply chain financa wmuwrll.._ ng fi mummw participaling supplers may vwoluntarly sloct o sall
‘i acoounts receivablo H'Ihlnhllim T og ! g agr directy with the reapeciive fnancal irstituticrs and we ane not
& party to theso agreemants. We hire no scanomic interes] in our hary’ doci e partic “MWHWMMH“MMirmmm
e ceigEnal snaturity dates, which & geegraly within 00 10 120 daya of the iresios date. Tihe ag b il e | Frabtutare de nol neguine Plizer o provde aasets pladges

am«wu:uagmunmmmum amgunts rulased i Supplars FArGEaNg in SUch TNANCTYy ETANQIMENES Be recorded
“within irade payabh eraf fdabed 2al whaat.

Te folowing summanzos B changas in oubsinnding rodo payasiss o supplers who norteinole i thesa frsrcing Emangemeras lor B yoar ances Dacermbar 31, 2024

[LTUVE ] Tl
Cordirrapd chiigat titancing, Dy bof 3112023 5 by
Invmicos confmed during the yoor 2830
Cnerrrpd inveces pasd duning tho yes! {2,740}
Cordirrraesd obl dng, D bor 31, 2024 £ (211

w
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Notes to Consolidated Financial Statements
Pizer Ing. and Subssiory Companics

Mote 9. Praperty, Plant and Equipment, Net
T following summanzos e componants of Propery, plant and eguipmend, net

Usedul Lives. As ol Deasviber 11,
[MELLIDNS] (Weaws| 2024 023
Land - § M 5 353
Buikings X550 9,038 2046
Nachnery and equipmant =20 15,095 14.283
Fumiute, fsbures and etrar 3425 5518 5,398
Coriinuctinn i progriss - 4,937 SE3S
AT 3k DRS
Lis Arcymulmied denmcatbion 16,483 16,045
Propady, plint and sguismant, mef s 18393 5§ 18 840
Tha lellawing piovdes Fropedy pant and squipment. ne! by glegraphic and
As of Decombor 31,
TMILLHONE 20 223
Ursted States § g748 % 10874
Inbernurtonal:
Dhrvekapad Marois 7,187 6713
Emerging Markets 1,438 1,554
Propedy, pisnt and eguipment, nef 4 18383 3 18840
Naote 10. Hentifiabbe intangible Assets, Net and Goodw Il
A fdeniifiao's (nlanmbie SsselE
Tre falawing e comy of Igentfable mianhble assels
An of December 31, 2024 An ol Docombar 31, 2023
Gross kdentiliabdes Gross: Ientfiable
Caryirsg Accumiudated Inlangilie Cantying Accumulaled Intangedo
MR LICRS Amaind Amartizatian Asacis, Het Arunt Astafiation Assets, Nel
Ende-lreed iftangbio aissls
Darniopod tochnalogy righisie 5 9997 § [E5.044) % 34351 35 99,267 § (60493) S m®IT
Branch™ 1377 ] L] g FF (BTTY i3
Lirarising ngmamants snd ol T 11,543) 1,210 2,158 {1,458) 1397
103,387 167, 549) 15,846 1020 (B2:828) 40,118
Irdiafinfe-lvnd ntang ble ansrs
Brarcs™ — — B3T Lr g
IPRAD™ 1881 10,882 23.183 X193
Licarmiing agroamants and othir LI i TEd TEX
1053 10,583 24, THa Pl
dcenifinbie iniangie assats™ 5 Tz 3§ (675405 % sam 5 12rre % (B2.620) % Bl 200

=1 Wi TR ) ol IOOSS ERT g BTRCLSS i 5740 it of Mo ierei] peTiod euSATISS M i Dol BOGUGON oof Saageey (See (il 241 ard T waaie of IPRED W dtviog ke

mw:ﬂfmwmmummwmumirnmi_m
Thias charegies an the Qs eamying smwonis, mlact a rarafer ol BE77T mallen om nadsbnie s branss i il lived eanss e Macdeold| parially oPusl By mmoserrassis. of 58T mllon @ e bvad

Eemads iwen Mol )

¥ The decrsase in e rons CaTying wmount tefecs srpmments of 519 takon (s boke ). §17 tlan. of P B T 1o O s of Seagen (ues Node 41 and e
raraied of FALO W dewsboped feobnskogy roris of $TI7 mullor o slaropank

T g decrasta u pamanly dus B sreibialos dopeeis of 45 9 bdion wdﬂjm|_m“mnﬂwﬂﬂummdthHHm
o Moy B}

Devedoped Techmoiogy Rights=—Dovoloped technology rights ropesont the oost for devoloped Sechnology aoquired from third parties and can nciods the right in devolop., esa,

mmmmwuumnmmlmmum“uummmumw pocossos thal hre baon

a portfolio of Fundreds of devoloped technology nghts aooss. g our commercialized producis. The

sigrificant eampananis of devalaped inchralagy rights ans S falloing MQGUTMM me mwmmw #dan ncluded in this calegony

adn the pol-igpioval imibealong paimmdls made urder Sul allanis s vemailts ke carlak g i B

m—mwnmwmwmﬂwunmmmnmmpmmwmmpmmdmmm
peirmarly inciude Medrol

APRED—IPAAD aasats reprosor B scquiniton date tair valus (s rmpermenta) of RAD avasets acg d through Busk banaticrs that have nol et recaives regulatony
approval I & major market whech coud include both N imesbgational products and additoral
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Pfirer Inc. aned Subsaciary Companies

indicalions ke mhng prodhucts. The sgnifecant composents of IPRAD arg SGN-BEA. dafamab wedclin, GETED1 and Tulysas IPRAD sasets ond roquited 1o ba cassified 3
indefinbo-fived assets untll e successhal corgialion of the abandenment of the associsted RS0 efforl. Accordingly, during the deviopment pericd after the date of soquistion,
these oxsats ane not unil app s bl d in a major markot, typoaly eithor S LS. or tho EU, or in @ senes of othor couninos, subjoect o cortain specited conddons
and rranagernend judgmont. At that time, we wil catorming the usetul life of e aneel, redatsify it out of IPRED and begin amorization. If the awsccisted RED efor i abandaned,
s revlatedd IPRED assots will be writter-oll, and wo wil record an impairmend change. IPR&D assots aro high-isk assets, given tho uncesrtain natern of R&D. Acconding’y. IFRED
mﬂﬂymmmhmﬂﬂm

L 'mmhw technotegy and for wechnology in developmant pnimarty relate o cut-boersing smangemants soquned Som thed
partss, umuﬂwxquﬁuu mwhmkmm whrere b Beguined The fight 10 fulue royaliss andior miksionas upan devalopment of
commarciaization by the licensing partnons. Acoordngly, during the deveiopment period after tho dato of acpuisition, sach of thesa assots & cossified as indefinilp:lived inangiblo
assets and will not be omorized wnbl opproval B oblames in o major markot. AL thok timo we wil dalorming the usehdl e of e sesed, rodossly the rescective iconsing
STRRgOmant aS5et 12 Anite-ived NG XS0l and DEQN amarizaloe, I e Sevalopmen] efion i abandenad, tha reaing [Cansing aset will by wrmee-off, and we 'wil recornd an
Imparmant eage.

Amurizabos—Tha woighted-avesage e for cur tofal Anfio:ved intangitle assols and for tho langost componant, devefoped mchnology nghts, = approxmabely 10 yoam
Thae folaenng pioveded the axsiciid annual SMSEabon prpermna.

IMILLFORS] 2025 26 e o] 0TS
AMOrIZaton expense 3 488 3 4neE 3 415 5§ 3T 3 2828
£ Goodwil
T folloming = changes in the camrpng amount of Gaodwil
ML ORI Terinfs
Balance. January 1, 2023 5 51,375
Additong 18017
gt ol fonsign erchange and othar |z
Balance, Decombar 31, 2023 87,783
Addinions™ 102
Impact of foreigm exchange 1278
Balance, December 31, 2024 ] 68,627
BE1 By s v i B cparonal changes. ia s withun the [ silecium n e brad puawisr of P05 (e Note: 1 5], our gonchesll wars seqeaned B Ba
wmwlmmmmdwilmmmm Wty otfeel Pasgs, Tl we detieming T e vaies of sath Mpeing wil oidad o oll s
mw-wmuﬂ-nnrdhm ] thurnyg wpart of S074 st Bl i o o goodel wa mpared Al goadel

grasd withr T [laop Hp-nl
“'mme mnunmbuaﬂ 1 MiFY and measureresnt pesod sdysieasis relided B o soquisios of Easpen in 2024 (e

Hate 11, Pension and Postrelinement Benelit Plans and Defined Contributian Plans

The iy of o . ridviin ore eligible for retrermon benelis provided Peough delreed berefil ponson plans. delined conbitaden plans o both, Inihe U S we
wmlM.ﬂWﬂmm:m benel plans and defined contribution pfans. hmdmmnmdmmdn
IR, and, y i oy plare: ore 2w d Ay “wwmmnummu o el aieeg in
'h.lm'nll"hh’ 1 = ‘with regard to berafis and Mrmmmmw Du‘l.lnmyﬂl.m

MHMMWMhmmﬂM%w&Mwmm
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Notes to Consalidated Financial Statements
Piizer Inc. and Subssiory Companies

Pansian Flans Peatiatitamant P
(18] Inlnirasonal
Yoar Endod Dacembar 31

RILLHOAE] o4 2023 200 04 roril M onm 20 2002
Sardes cost 1 — & - 5 - & - . 1 L. 1 e § 1“5 2§ =
Irbarost cost 651 b ] S FLF 1T 157 n 2t P
Expeciad refun on plan assols (833) §TTE) BEZ| m 304 {2961 151) 44} LLLH]
AMOrIEaten of prcr sk coMY ey 1 F F a = ] 3y ¥ (130)
Actipdial (ardilaises v EL {4405 225 3 Gz AL 144 5t {440y
Curtniments - — — (11} 2} {11y - [z} FLLS]
Specal lorminalion Benedis — L] 18 1 — 1 —_ — 1
Figd paradic boneft cont'jcredsl repecied i incorms nr 15903 |24 120 189 {45 18 (ke {578
Comb{cradt) roported in Oiher comprahensve

irenaio) in LEd] i ] 3 L L] 128 183
Conslijcredit) recogrized in Comprehensive income  § 118 % 4584 3 B8] & 1"r s 159 3 1I§ 5 E ] a5 410
81 Baacts: {0 motsmTl mmeatsremen] Nt et i 2004, memmmmnuu mmwmmmnmmwnmmm
partally oftset by edrass n dosount |sbes by e U S pereen plaes. and | J perrie plins, and plans, 5]

i i ST, prnarty due el por n e LS a0 -mmmhnmwnmﬂw P tor' pasriadn

piars. mnd (] ackuarad meneas rament nef gans n JI7. pemanty due 0 nonass o dacoun! cates. partaly ol by unisvorsbin asel pecneancs
Tha eampenants of not periadic Banafi coslfersdt] chr Than The servics cosl compenant 3t included in Dihar fncometeduc F{soo hicte 4

S doiane Arsumotens

Fanman Mans Postretramen Flans
[T Infermatonal
“Vear Ended December 31,

[PERCEMTAGES) 034 223 2022 2034 puirad IR 20 2023 2022
g gtied- vid G asmabons wed 1o

galgrmrs rgt pergd; b ol

Dincount rato:

Frandan B iretnmTeed slans A% 4% rd-1 54% LEag 9%
Infigrent cost 4% 8% 15%

Sifeiiad S8 EL 8% 1.7 %

Expocted netum on plan assols BO% T5% E3% E1% 45% 3% BO% T4% BA%
Faste of compansation incroamss™' 3% s 2.8 %

Wigghied- avivoge asuroboas used lo

catgrmra bansfil oalgahars at fivcal year-and

Dimrount rate BT 4% 4% a1% 44% Jn% BEE% LT L
Rate of compansaton ncroase™' 3% 3w 3.0 %

AR e (i o COMpaSAMEN WcroaEe § ol Lisd 1o delirmne B pel pancd e bl coat and baneli chaganen fof B U S perman pla o8 Perss plar. e apen

Tha assumpliors ans feverwed af loasd srveally. WWe Foviss Siese assermpbions basad on an annisl evaiuation of wng-Serm trends as wol as marie? conddons thal may Fawe an
impact &n B cot of provading relinenent barefits,

Thio weighisd-awevage discounl mie for cur U.S. dofired terefil plans is sat with iofersnce (o the prevsSng market mts of & portiolo of high-gualty fasd income imesimants. misd
AASAn or batter thal rofisct the rades at which Bhs persion benofits could bo offoctvaly ssfed. For our inlomational odans, the dscount raies aro s by benchmariong against
ivestmant grace corporala bonds rated AAAS or belier. ncluding. when thene s sufficient dada, a yield curre approach. Thesa rete debermmabions an made corahstert with local
roquesments. Dvirall, the yeeid cunves ussd 1o mossune the bonobt cbligabons 5 year-and 2024 resuled n highe dncouni rates for e ULS. pension plans and wer discour rabes
for T imbeenaliznal pandan pland & comnpdesd 1o the pier poar,
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T folgring peovides the hoaticaie coal end e Toor gur U5, poslr 1 el plams
As ol Doctrnider 31,
i ] 23
Hesithcan cost rend rale assumed for nesd pear TN Ti%
Fate %o which the casl trersd raln i assumad I dacing 40N 40%
“aa¢ thal ihe rate reaches the Wamala nees raia W4T 2047
L Obdowions end Funded Siatus
Thin Folleraing prrovichs. (1) an analysis of the changes in our Berefil obigations. plan ossets and funded st of our Benefil plars, (1] the furshd stk recogrined in our
comialidnted aainen thast And (i) i p-ixe caninerds of cumuliivh TRt pheegnined in Aecumudaied alhe samambansie ks
Panssan Plr Fernlret reerae=t Fans,
us Intnrratianal
e Ended Docemnbar 31,
[T ] ek | frieral 024 o] il ] 023
Benafil obgation. beginning 5 10,786 5 nax % TH2 5 Tast & a0 % a1
Sardce cost —_ — & BS 14 1z
Irterest cost 3 388 Nz -1 23 21
Emplayes conliibubors - - 16 " 681
Plan amendments - - - = (193 -
Changes in actuacial seiumplioni and sthees [Fa ] (127} e (518 199
Foreign eschange impact i - [106) ] (i} in
Asqumitonaldhmilinme, nal — - m 13 —_ -
[ and special X fi - [ T - -— [ ]
SHR (756} 575} L0 58) = -
Barafits paid 73} (457} 371) 1334) 1&7) {137
Bonofit obligation. endng™ 4,781 10,758 T.2EY T.252 ] 430
Change in plen assely
Far valus ef plam aisets. Begnning 10,935 10,871 8,552 6865 B35 4T
Aztual retum on plan assety 138 1,061 ADH (A1E) 105 &
Cormpainy conrivrtons 103 k" 164 L0 — 18
Emplayss conlibulom. - = AL n B a2
Forign anchangs imaacl —_ — 155) 4 _ —
Acqueitons'drmsSiunes, nat — —_ B2 13 - —
Samemonts {56} [LTET L] (383 —_ -
Barufits pad W3 (45T} (371} 1134 1587 {13m
Fair valu of plan assets. ending 9,348 10,535 5650 5352 736 )
Furded statun § 187 5 L A &7 5 T40) § 251 5 18
L e——— ] p— i e——]
] 34§ Lo B T 3 4 % 230 3 -]
[ (34} ) 28 (£ 8}
[LEL]] (T8} 11.384) {1.355) T4 {T4)
1 187 % e § |8&87) & a0y § 28 5 188
§ [~ ] @2 % ™) 3 63 § WE 5 -]
$ | - § 456 % s
TEd %1 1782 134
] - § —_ & o 5 p=
el k1] 2084 2347

T Eoy e LS v plans, T berahi oblgaten s 2o e PO and AR o thes plans ave fropen and butom baneli secrials no benge incrats s feiurs

oblgaton & the ADO
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W o 0N, prwnary noudes. schuanial bsses reuting from deceeases | dacoun] s b e nieratonal pevaon plara and ofier sssumpbon changes bor Be poatesremend plans. larpe'y o%sel by

achanal gaing revating from norsasss = decoor raies for B U5, pesson plans. Far 2020, primariy incladed pmng g from = checours ey dor the intermatonal penaan
‘"m:mn.un poadwineTen] e e iy of gur larger ke e v i oF D 3, 0a
L Pian Agsels
Tre fodowing provides the components of plan assots:
iz of December 31, 2024 As of December 31, 2023
Farke Vislus Tair ‘il
ANGcan Lawsl Measured st Lival mn:
[}
m&xﬁwﬂﬂ. T-Eu-- Totsl Lewal 1 1 Lewed 3 MAN Teai Lwwel 1 i Lol 3 hai
hLEL nanain ciess
ok Mol e, s D% 3 1§ S8 B A7 8B — ¥ - § & 5 5 - -
Ecuify sheuritaes A040%
bolial gy arins Bark 13410 1,341 - - = 1597 1587 - t -
Lty pomenghed fudy ar - £ — — 108 — 180 = —
Fiagd mcome senriey Aoy
Corparile dety jacumte raT 4 2874 - 1888 1 BET = —
iervernmant ane agercy
Losh - 1458 - - 15 - LEM - -
Fimad e omenanged fusds “ - 12 - = 28 - “ - n
T AT 55%
Patranti inwstmani™ s - - - 883 2480 - - - 248
MRS GO - - - - - e - ] - -
Cther cxemmngled hurds™ ) = = = 11 aTH - - - am
Tolsd HO% § B84 § 1AM 3 AME B 0= 3§ 10 5 10838 15 B 6810 8 [ 15
_ e =
Ity ol sveae) phary
Zamr gnd cat equnvaleniy G § @ 138 & AT § - _§ = % A o OE win - -
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T folowing peovides an analyss of the changes in o mone sgeilicssl invesiments valued using significant unobsevabie inpuls

Imemational Persen Plans
‘Yoar Ended Docembar 31,
AL ORas | 2024 2023
Fair valus, begirsing § 1340 5 1,455
Actual retum on plan assots
As50ts hoid, ending 8 186)
Assats pid dunng the padod - 3
Purchoses, sabis. ond saffiamants, nid {ra} 1155
Teansfer s\ ou ol) Leved 3 18 4|
Exthangs ruip changes 151 5@
Fair valun, onding 3 1433 3 1340
Tha folowing methods and assumptions wone used 1o esimate the fair vaiue of cur ion and p pment plans assets

+ Cuih 4n2 canh sqchvalinti L | INaslmonts miy InEute caah, rah 4uvaonis Sad SVein SUransy vELSE LEig S5EhERge e, Livel 1 misinents may mehde thar.
Berm evemsiee funds whech seo comemingled funds priced of o siable MY by the sdminsinbor of B lands.

= [Enpaity T Lowed 1 ts sy include indhidial secunties that ane valuod al the closing prico or lost trade roporied on $a magor mariest on wiich thoy are tmded.
Lewol 100d Lovel 2 Fwastments may nchude commingied Aunds thal have a roadily delormenatie Bir vaked based on queled pnoes o an exchange o 8 pubished MAY dofived
fam tha quated pricsd in acive markets of the undedying sesurtas, Lewal 3 maiments may inchade indiidual securites thal ane unlisled, deisted, sagendod, o liqud and aro
Rypécally valued using Tir (081 avadabio price,

= [Funnd intorme socares. Lovel | vestments may inchede ndividual socutites thal one vakeed 31 the closing price o lest inade reporbed on the major maret on which they o
Eaded. Lovef 2 imwesiments mary include commingled funds that have a readiy delerminabls Eair walue based on sbeervable prices of the undeodying securties. Lavwel 2

veralh 3 may inchude corp Bands, ge wWwﬁmmwmmmmmHmmmmmw

mummmm atcs, Ll 3 Amerts. may nckude securThed thal o valued wing pricing SUCH &5 Frastm QOIS OF
brokers. which use peopriatary prong modals that incorporate uncbsonabls nputs

= DHher svo ety Level 1 i imanal mpmwu-umnnvmunmpaumrummmhwmummmmtm
Lol 2 investmanty may rchsde raurarcs contracls which invest in inleres! Eearng cash, U 3. govemmant secutites and dabl i Loved 3 iy
InCite BRCUTBES OF NLFENGS conracts thol sre valusd using SMOMMBING EVICIND BOUNCOE, munwmruw:wwmmmwmmmm
Incorporsts wrobaarsable inputs.

Equaty socurtos, Mmmmmmmmmmmm fundI me-ﬂﬁmﬂ-nmmmuﬁdhmum the fund

bamad on the reporied year-and NAY. Pafnenshio and Cther investrents ane valued based on ybarend f § MAN {or ity equivalent], with sfustments as approprate for lagged
repoiting of up 1o three manths,
mhw”wwmmmuqm}ummwWmmmumhmmmm.
Giobal plan aisals s managed with the otyectve of ganarstng retams That will enatla the plans to mest their futuso abligations, whiss sesking o it iE beprail costs

and canh ceninbutions cver tha long-tarm. W ulilze itag-derm aveed aliscalion ranges n the managament of cur plane investod aueets, memﬂ
devaloped baved on o diverailied, giobal vvastewnd slrategy thal lakes inlo account hisorical exporience. & well as the mpact of portisio diversification. scive portiala.
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T folowing provedes the oxseciod future cash fow informmadon relalod to our benefit plans:

Ponsion Pans Postrotromont Plans
FRIRLIORE] s rbeemialiansl
Expected amgloyer corribs
o3 % =T 1 144 8 48
Ewpocted barafit payments
el 5 EM 5 L 1 44
0 a8 38 ar
o B4 4 4%
o] -] k1L &0
029 Bis m 0
SO00-2004 3Ten 2,067 248

;:-mﬂ;r;:mhhhl U.5. and mbernatonal plas Besifits piojectid i be paid from e plans o from ol ganital Sisols uided the curent achiaral sasamotons uled for

£ Defined Contnbiton Plang

Wig have defined cofrribulen plans in the LS. and sther Ar Far fha mapnty of the LB, defned contribidion plane, emplyoss may canfibuta & porlion of Sher salarios and
munm.mnmnm-mﬁmdhmmWumm-MWMMHmmmm
contribution in the U5, and Puerie Rico. We recorded charges related ko the employer contributons 1o global defired contribution plans of 830 milion in 2024, 5543 mikon in 2023
@ 3770 million in 2022

Mote 12, Equity
A Common Stock Purcheges
W have suthorization o purthass sur thronagh privately r d o in T apen markel & cPoemilances and prces warra]. Purchased shares nder

& share-puichase pian, which is auorized by ouwr BOD, ane !\l’ﬂ“ﬂ-ﬂ-ﬂ'ﬂﬂmw In December 2018, the BOD sutorized o $10 biion shaie repuichoss
[Etagranm b3 b utilped ovar ime and shale Reurchiios commancad hansunda: in he Aryl quarer of 2019,

I B firwt quarer of 2022, wa purchased ¥ milion wharos of cor commmon sioct at o cosd of 52 bilion under our pblicly v i gham-pusrc plan. O inng sham-
erchase dulhodzabon wis $3.3 bl aa of December 31, 2004,

& Ereferred Stock

Wi have 27 milion sulhorited sharet of pred #lech witheul par valul. 59 Shanes wiro Eiued or oulianding o of Decemiber 31, 2024 and 2023,

£ Emploves Sloch Qunerghip Pigng

em have anp ESOP ¥t holdy somron plech of the Company [Cemmen ES0P), As of December 31, 2024, gl shams of sommon slecs hedd by e Cormmon EEOP have boan
mmmu.ﬁ defingd coninbulcn plan participants, The compensabon codl nplaled 1o the Commen ES0F was 518 milon for 2024, 520 ralion for 2023 and 518
irmilon for =

Hote 13, Share-Based Payments

Cur compansaton programs can ndude dhire-based poymen! swards wil value that is deleirmined by refarence 1o the Tai value of our shanis and thal provide e the grand of
shans or opbions § sequine sharns & srsils arsagemants. Our shanshased swasdy 2o Simignad bassd &0 compalilive suinsy data: or indusiry pesr graues ussd for
compensston punpoass, snd e allczaled betesen diflsrnnt long-lamm incenive Seands, gensmily in the tom of Totsl Sharehoidar Retsm Unis (TSAUs), Resiricted Stock Links.
{RSUs). Portfolss Pardrmance Shares (PPSs), Porfbrmance Shame Awards (PSAs), BroakFrough Performsance Awards (BPAa] and siock ootons, as determmned by the
Camponaaton Commiss of our BOD. Mo BPAs wers granied in 2024 and no BPAs were oulatanding o of Docemier 31, 2124

The Amanded and Reslaled 2015 Slock Plan (2018 Flan) repisted and supsmssded the crigiral 2019 Slock Plan. Tee 2019 Flan provises for X320 milion skaros 8 be sutharited for
geants plus vy shores romaineg svodabio for grast under tho onginal 2008 Slock Plan as of Apei 25, 2024 (B comyiorwnnd shares) The RELs count os Fwoa shans, and FPEs,
PhiAs ond BPAS oound 28 thros shares times the maximim potential payout, whilts TSR Us ond shock options count as ona sharn, towond e masiriem shares avalable under tha
2015 Pan. As ol December 31, 2024, 441 miicn shansd wond Svailas fof Gwacd. Although nol fdgulied b5 &5 38, wi R ulad JulPedZed ond undsusd dhared 500, 16 3 lisar
artant. edsuny slock fa wately our ablig under thesa pog
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4 The numbes of shares. B may e sermed mrges bom 0% ko BIFS of Bw Grped swand tarahor rasragiemers 1 wuceavTen of the prohable vestng e
Sapancing on tha lvel snd by of geal schisamant o S8 performencs pencd
s
ki b FAe e Paokier b pisehan @ ddeselid numier of Ahares o bul Seienen dlock o hdummﬁmﬂm-mmwhm“mmﬂ
pnsn par sham squal ko o clasing markel prcs of cur pommen siock on e datn ol |usng B linck: |naira Sodleog and e , mrckiar
g, K ol (o Lo e wicadindl Sefolin-Alein  [Pesearih i devarniiTand aEieses, §S EpTro(ieE
L Binee D08, oy & lvted Ll of REALI B Smphiseid Neserei] Eiock oplos pranty. Na - |SPRINBnng
Wtk ol e i i 1 S el ol Ry ahagerreel @ ary sl e
praseniad
b Black opton vesl on e Fa ¥ uf B ant 9 s

e i it ke e v & oofiraciual lerm ol 10 yean

T folowing provides dain relaied to ol TSRU. REU, FPS, PSA and siock option aciivty:
[NILLIONE. EXCERT FAR WALUE OF

SHARES VEBTED PER THRU AMD: TSRUS RSUs PPSs PSAs Slock m
BTOCE CF THN AT VEARR)
Vil Erebind: Dirdismiba 31 =024 203 ] e I N2 0 L] 2 FLr L 2003 oy F. ] fo ]
Tkl P wiabu o Whii s vl L] L L] L LI fare frh sy N Bt B B - ] e qied (08 ] i
Tortsl istrngar vishow ol (plare SRl

o whaie iy cocpried i L1 LR L3k ] el L= 4 [ - ina ey
N e L oIk R Huin frery
Tan tnrrbin spaiirad fom snsice | ] 18

and

RO R pri-tan Bl 2 f ) I L L] 15 WML Fhad L L L] H k] L
Tosksl casisjmniriaban coal related

THFTWEAR drATE 1ol g

pre-tan [Fe ] s FiE ] 11 1] =] s1a7 1 351 (1 i o - ] 5
Wvmgied-srvatage pancd gved which

el % wpaied in b reoogrard

Dysaray L it iy 14 18 17 iw 18 17 L (L 18 ¥ i? L

T Weighied-average GOFV per TSHUS and sieck opbons
Tolal share-based payront expenss wis 3877 milien, 5525 milion ond 3872 milen in 2024, 2023 and 2022, mepectvely. Tax Serafl for shaie-based compentabon axponss was
$165 million, $03 mifon and 5160 milisn in 2024, 2023 and J0232. reipactively,

This tabis abon axcludod il axstads dud b the modbesles b ghaso-basod Beards in el wilh ol £oal iy tintinn wieh wad mol sigrifloms S ol
yoars preseniod and bs recorded in Resfrecioning chages and cenian soquision-rsleied cosh isee Sigke 31 MmhﬂdumdrnlnthMndWh'w
pariod prosarted

7y of thi wiskg TG £ usid in tho valuation of TSRUS and stock eplions:
TSRUs Stock Opoang
Wi Bl Durcerrbend 31, 234 fet] 202 024 Fort] Er]
E:pm.at"u;-u,humm;mm,umu P — — e P —
Mhﬁumhﬂmwmmﬂﬂmxw u,“ IE% 1S Fe L 100% 18I
m’mmllmllmummm.m N nnw mHw F1T71Y nnw . FIE S
Tiilill coniractmailsiozh cpbony expecied berm, peam (Bawd on e 518 s 680 B5 550

haylirel enpitree mril posl-vwibig lnmnado paser e sl ol

B B B B 0T R T T B R R R R AR AR

Ine. 3634 Foem 100

390/425



EDINETOOOO
0000000 00(E05856)
oooooog

Notes to Consolidated Financial Statements
Pizer Inc. and Subsadiary Companios

Bummary of all TSR, REL, PPS and PEA activity during 2. (with the shares grarted rpresantog the macimen avwand that could be achiseod for PPEs and PRAsT

TSAUs REls PPEs" PSAs
Far TSAL, Weghisd

] A M Mhapte et by by et Ay
iThocmsaT DY Corwrid Prcm Thocsareh i m::' Thacnandli ":R: AThoumsnST) ':::.
Mewvvosiod, Doeemior 31, 2023 TRETE 4 e & Yhid LTI 560 S & M T ] M
Granted ALET4 08 P80 ATATY 2087 11,535 87 3547 T
Vested 0 rag P 18874y e fLEF] AT - -
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Forfeited ane) L1 nm A4 EHE are) ma ) o
Honwested, ODecember 31, 2024 BMBE 5 RE] M msei b ALET m H 2683 _I.l.1 ¥ DD
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The folawing ety they \ of EPS:

Woai Encod Dacambar 1.
ML) 2024 2023 Fr
EES Numaiio
Income from conbrsng operations atwitutable bo Pl inc. common sharcholcers H B 5 21:a % 31,360
Discortinued opasinns=—se! of iax 1 {18y ]
Hiet imcome aitrbutable o Pizer inc shareholders H o1 i 1—“& ] 1.3T2
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Comon-iharn oquialpni 1E 53 125
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51 Thess common sicck squsalsnh wirs outsiandng for Be perods presenisd. bul wers ol scioded i P cormpuison of diutied EPS kor o periody becauns thee inciuson woold fave had an asbi-
hilstren sflact

Hate 1%, Leases
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Oparating cash fiows fom opemting leases 3 1 3 Tid 3 L3k

(G oo ON S0k &0 leasehack iransacsons, nel 2 1451 n
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T Follonaife] TRooncies i undiscounied cash Nows for ha Trst fhae yoears and obal of T femaning yoors io 1 operaling eess Labdt did ini the consclidnied halanco
sheot as of Decomber 31, 2024

PNELLON |
Ponod Oporating Loase Liabities
Mot one year™ 5
1:2 years

2-3 years

34 yuars

4-5 years

Theraafier

Tolal urdsscurted loase paymants

Leas: imrputed inloreal

Presant valse of minimesT looss payments

L Cuimpen] pesriion

Mancurenl portion 3

1 ol et payents Ut willey 12 e SuBSegUE I P Salaros Shod 1k

blEledlEunsss

Mot 16. Contimgencles and Certain Commitments

Wi and cornin of our SUDSIOIaNes one SUbJeCE i NLIMENUs oM ENgancikes ansng in tho orinary cowse of Eusingss, MCudng B and gal contngencies, guaranses and
indomnificatons. The following outlimes. our logal contngoencios, gusranioes and mdemnifcations. For o dsoussion of oo tax contingencies. soe Sote 50

A Lol Proceedngs
Gur legal contingencios inclade. Bull ano not imied fo, S following:
= Pakact [Egatian, which typecaly F heallergas o tha age and'ar validBy of palents of mntus products, protedses or dosage forme. A5 achorse outcama could reeu® in

s of pulend protecton o o prasducl, o sigrlficant loss of evonues bom o proshect o mpasrment of the value of sssccaied assets. W aie e plarsil in Bw mapaily of e
mebons

=+ Product lisbilty ond othor productoiated iigaton relalod io ourmect or former— products, which can indlude porsonal njury, consume© troud, off-lobel promation. m antrirust

and broach of contract claims. among ofees, and ofen invodves highly complen ssues relating 1o medical cassation, labal ings and on ot irog. ECiontific
=+ Commercial Bnd other asseriod or unasserted matiers, which can inchude sog1 , b POy, ¢ o related and produc-pricing
clairs and anvirormental daims and proceedings, Iﬂwhﬁmmﬂmwmﬁmmrhm-
= Gowemmenl mesligatons, whih ofton ang rolated i e Gl v o ply Ll by natGnal, stabe and loca govemmant agences n e LS andn
e BN

Certnin of hese conbrgerces could resut in increased arpenses and'or losses, including damages, ropalty paymaonts. fnes andsor ol penaltes, which could be substontal, andior
o belwen thal our claims snd Jelenses in malers in which we ace a delendani are subsiastal, bul Migaten s inherenily urgeedcinble and sxcoshe verdicts do pecur. Wa do net
Eeeliewe that any of these malers will have 8 malsial sdverse sflect on our Bnsscial peaBaon. Howee:, we could mour judgmenis, snter nbs saifements oF Fowse ool agmeriabons
reganding the oulcone of mafers. which could have a material adverse effoct on our rosufts of apenabions andice our cask Agws in the pericd in which the amounts am accrued o
paed.

Wit bl meciagd for iaie thil ane Bo prababile and reaienably Eilimabeg, Subsanally all of suf eonlingentios A sulyecl lo Mgnifcanl unteraintas and, Bedalors.
ssermining the baihood of 1 less andior the measuremant of any ices can be complax, Consequenty. we seo unabile ko estimate e mnge of ressonably possible loss in eucess of
st sezrugd, Dur saokamants. which resull bram 8 comsiox ssres of wigrenti about future svonly snd vhserisnbion. aro based on ealmates and adeusgliont Tt o
b deimed roascrabio by manasgoement, bl hat may prove o be incompdolo of naccunate, and unandcipated ovonis and ciroumstances: may ooour Thal might cause us o
«changa those estimales and assumotons.

Amaunis meondod for legal and omdrermartal costingonises. t2n rossdt fremy 3 complex sonos of judgmaents Ston futuro avents and urcertaintiss snd £39 roly heavily o estimaios.
a5 iduFpond. For procibSngh uhdel snvirEnmama’ [k 10 which § pevirnmanial suthanty i & 3. W0 have S300ied & Sadosim hieahald of 51 milon in polenial &7 sctial
gerinrmenenial monalary sancbong.

The principal pending makicrs to whics we ane 0 party ono dscussed beiow, In delomminng whether o pending matied i 0 pincipal matier, we consider both guaniitative ond
quaiitative fachors bo assess maleriality, such 38, among othen, he amount of damages and e naturo of othor relied sought. if specifed: our vimw of tha marits of e claims and of
the dtrength of cur dols + whathar he sction puperts i be. or is, 3 claee actcn and, i nal teetiod, our vigrw of the Ekelihood thal o dase wil bo contified By the ciur; the
]mhmhmlm whother related Bobons have bopn Donstomed i melidabic Rgation, ﬂﬂrlﬂpﬂﬂlﬂﬂ“ﬂﬂ 10 Dl KNt O DOMBtS
uwen had i samelar p e diack of B aeciioen vould b imporiaet o & rasdor of our Snancial s, including k rright changa n readar’s
MmﬂnmwwmnI-nMMlth-muhmmhmhwwmﬂﬂhwﬂnﬂuwwmﬂulmﬁ
public infeies! in fe matter. In addibion, with respect io palent matiers i which wa dre B plaini®, we consader, omong other Fings. e Enancial ssgnificance of the produd
prolocied by the palantis) af issua. Soma

Pfizet Ine. 2024 Foem 10-K E

393/425



EDINETOOOO
00000000 0(E05856)
ooOooood

Notes to Consolidated Financial Statements
Pizer Inc. and Subsiciary Companios

o il Famers EBcusied Balow indude Mosd which Mmanagoment bk thal the Balhocd of poasible e in 208 of SToURS BESnad M femels.
AL Lege! Proceedivgs—Pylen Lgaten
W are inveived i suds relaling 19 our patents (or Bhoae of our colaboraticndisensng pannen 1 whish we have o 58 righta . including Bt mot Rmited to, theso

peomotion Figihts and o which wa may of may not be B party), procosees or dosage forms ano inyalkd Bndior do sol covee tha procuct of tho genano drug manufacturor, Aleo.

m.rnlm.r- nu‘lnuﬁwlmm hinve ket flpd allnging that oor assertions of, o altompts & erioice. pater rights with respoct B cortain products constitate
Al caimp andiar o of attinail lvwi by sddtion §a tha challsngsi |5 the LIS, palents Tl aie discuissd below, paberd Figha 1o cedain of duf prodiacts o (hoes of Suf
Biberaton a1 boisg chalgrgas in varima othar junsdictams. Soma of sur ealabanatan o eerary sartann fase chalonges 1a the walisity of fer patant tghts
innon) 5 Md-l:l.ﬂ Fer guarmgdo, i Apnl 2007 e UK ﬂmmm-mmwﬁammmuamuhmmmﬁ In My 2003 he

Conrt of Appeal damissod BME s appoaf and in Goiobar 2003, the Supreens Court retusad BMS p B0 appaal. A g i pthar jursd chions. Also,
in Jduy 2022, Cmmmmw.mmmmmmﬂmﬂmmmmm Court g lmt ¥
infringos cortain Goman utiity moded patents and certan expired and 1 paderris A wmwmmhﬂnﬂmum

BialTech in other junedicions in e Aature, mmnmmﬂdhnlmﬂm“mwnmﬁw-'l'l'rn*cpldrlﬂpl‘lllﬂ
el Belh 1 vanous unsdelions puriant i which gEce s dnug MarASciureri. 2aers, gUviinments o other carbess ane seeking damages om ul b allegadly causng delay
ol gararic onlry.

Wiz alse are ohen wyvoled in S Brocesdings, SUCR &35 AT PAMES review. posSlgront raview, re-Bnarranabion o 12 dirszs, botore fe UE FPalent and Trademank
Oifica, the European Patent Cffce, awmmmmuw-nmmmmmnmmmuﬁmmmmdm
inglyding chalenpes b buch rghty intiated by us. Aleo. o gng of cur paterts (o one of our colaborationdliconuing pariner's patenti ) is feund 1o be invalid by such peoceedngs,
IO O COMPOLNRY Products could B ntnddetid Mo 1he Marks| fesuling in T roiion of sales of our RxBing products. For axempl, Sowirsl of T palents im oo
prmumecoczal vacong porticlo have been chalangod in infer pates nvery ard post-grant ieview procsodings im e LS. Patent and Trademerk O, ns 'wol as outsde tha ULS
Tha irvvaldation of any of s satents o ouf proumadsces] pontisls coud polentisly slivw additenal competilar vacsines, il aapicved, 12 erlef the marieiplace sarker than
anbopated, In the ovont that any of the patents ans fourd vakd and fringed, @ competior's vaoone, § appoved, meght be profibited from entenng the market or @ compaotitor might
b roquired 1o pay vs a royalty.

Wie aro alsa subject to patend [Rgabon pursuant 1o which one of more thifd partios sook damagos and'or njuncive fokcl b comp for alaged irling i of itm palonts by our
COMMOrcial oF oMes BCIVIDNS, I or of cor MATKalod Procusts |OF & PAoguct of our collaber Blisn TIRNGNg BArINGIE 10 wiich wit REve ICONEEs Of Co-ProMmotem rghts) it Ao i
inlringe valid patent rights of a tird party, such thind party may b awarded significant damages o royalty payments, o wo may be provented fom further saées of Tat product
Such damagos may be onhanced s much as hoemfold # we or ong of our subsdisties s found io have wilfully infenged valdl patent rights of a thind party

Action In Which We Are The Plainti?

Baginning in mﬂ,LMmﬂwmw“ﬂmmmummwm W g apeacasons (ANDAL) with the FD®
soniong approval io marked ther gonosic venicorn of nfacting tablnte in one or both of § mg and 10 mg dosage stengtha. and i bolly immediate and extended refaasn lofma. To
o, we haw sotled achions with sl manufackeemn an e nel malerial o us. The remaring achons confingg in the UL, Daingt Cour for B Desingt of Delawars as
SECrined i
rn.mpum-t thlm mq-nﬂuumw Munqspﬁxpmhmwrmmumwdmpmnm

b thel was cf d by GpecGX in its ANDA seeking approval i market o genenc version of tofecitinib § mg and 10 mg immedate:
duum Inmm wa seitied tho acion MWKM o nol malenal ko w.

I Otz 2024, nwmumm Bgun Brothonndgo Pramaceutical b, (Brockonndps) 480 B infrngemant and vaidsy of our compagtion of
Eraben, oveding el o bedseinil thal wos challseged by Breckerridys in s ANDA sssking appreval ta markel & generis versisn of iaflseiieb 10 mg
[ tablets. i bor 2024, wo seified the octon against Breckenndge on Sems not rmatesnat o us.
mmﬂmm mhmdtnmhmhﬁmmﬂmmmﬂhunmmud1Mn]mnmwﬂdhdmmdmhm
£ b thal wis challeaged By Ao in ile ANDA sogking apesaval 1o marksl o gengric version of adazitind 5 mg and 10 mg

.mnmm

Meitovi (hinametinih)
Baginning in Aupast 2022, teo genenc companios notfied us that trey had fied ANDAS with the FDA sesting approval bo marked gensnc of W Tha st
e invalidity and nerinfingemaont of e mathod of we polents sapiing in 2030, o mathod of use plenl eepifing s 2001, o methad of ule patenta arpinng hm“l
[pendust by precais palant sxpirng in 2033 Baginrng in Septembar 20722, wn hreughl patenl infringamant aciens againsl bath of tha genadic Kige in the LIS, Ditsst Court far ke
Dakict of Daliware, Bsapitng ha vabdly snil Slregenesd of & dix patests, In Jenusry 2025, wo sfod will 00d of thi Qanedic COMBankES on leid ROl Maleral 19 ui
In Augus? 2022, wa recerved noton rom Tova Pharmaceuticals, inc. (Teva) that it had fied an ANDA soeking approval fo marke: @ generic vorson of Makion. Tewa asserts the
invalidity and nonsinfringoman of two mathod of use patonts eapiting in 2033 and o prodect by process patent oxpiing 02000, bn June 2023 we brooghl o paton! niingement
action agamal Teva in the U5 Diatrics Coun for the Destrict of Delawann, assoring the vaidity and infngerment of the Brree patonts

Plizer inc., 2024 Form 10K 4
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Wyndagel-Vyndamaa (lafamnidistslamidis meghimane| :
mmmmmmmmmﬁMth;mmmmrumﬂ king approval B markel g varsior of tafarudis copadus (B1 mg) o
{20 mg). choBenging scras or a1 of fha palenis listed in T FOAS Orango Bock for Vyrdama [tafaridi) and Viyndeged (nlesadis meglumies).
SHeripps Aasesrth Inathute |Gerpes) frens the compostion of metier patert and e method of Deatment patents covering the producs, snd Plzer & the axtiusive brerses. Pizer
soparafely owns e crystaling forms patent. Beginnang m August 2023, we and Sonpps Beought patont iminngement octona agaral the gerenc flers in the LS. Datnd Court for tho
mbwhﬂﬁm assarting the vaidity and rémgerant of tha patorts n suil Pfizer is o sole plainti® in pctions that asser cnly tho infringamant and valicity of tha crystaline
patonl

‘Cubryta (voxebotor

In January #0248, Zydus Pharmaceubos (LUSA) inc., Dydus Lifesconoes Liméed, and Sydus Weridwide CMES {optectvely. Zydes) and M5N Pharmacouticals inc. ond MESN
Laboraiones PFrivaio Lid. {ooloctvoly, MESN| separatoly notited us that thoy had fied ANDAS with B FOA sookong approval 10 markol gononc vorsions of vousiolor Gbiols,
chalenging some of the patents Itied in the FDA's Orangs Book for Cirbryta (voxelotor tablets in 300 mg and 500 mg strengthe andfor for onal waep | @n narinring
grounds. im Marel J004. we flod paon] infrrgerment Solior againiE Boll genens fiors in the LS. Distrie Court for ™ Datrict of Dolywarn, asianmng (ha valdEy ang inlringiemnen of
e challangad palanly, Tydit 85 MSN havi ial ehallengid Sur soenpanilian of manss palams & mathad ol insalmant pabenls lar Onbayis

Mure:

I Aypril 2024, Fubicon Rosemch Private Limited, Teva Phammaoouticals. inc., Changzhou Prarmocsutioal Factory, Naloo Shanma Limiled and Natoo Praema, ino . MGM. Aurcbingg
Pharma Limited, WMPMMNMMMUSAImmrM]NMM ﬂdhﬂ:l’.‘wﬂ [mmlyMrmamuw
ey haed Mad ANDIAS vt the FDA spaking ppproval 59 maion garedis wirsiena of iimagapan ofally dis g labists, o andins chalanging the validity of
sama or ol o 0 patests lod in T FOA S Oraede Beak Tor Nurtos iimegopant srally dainlograting 1abiets B9 75 mg hass). hlllrm'l- e Bl et imfrgamart aelsen
Sgainid sl tha gansdis e in tha LS, Dl Caim S this Diatviet of Dalswiie

Keandi fenzalutamide]

Boginning in Augst 2024, sevoral genenc companies noffied us that ey had fied ANDAs with the FDA seoking approval o masiot persnc versions of Ktand), chalongng somae or
all of ®e patets laled in S FDAY Orange Bock for Xiandi. Beginning in August 2024, we Broughl paten] infingement actions against e generic flars in te LS. Distiet Court for
e Deplice of Mo Jorsey Saearling B waklty snd infragemaont of the pabenis i sun

Tty [nitini)
I Oclobor 2028, Sandaz Inc. [Sandoz) nobfed us that & kad Sled an ANDA with the FDW seekesg aporoval io market a genanc version of inkin. Sandoz ssseris T mvabdiy and

rer-rirngoment of the crysialing form patent for Inlyto that skpiros in 2030, in Novombar 2004, we Slod suil agarst Sandaz in the LS, District Courd $or tha District of Dolawaore,
Sigbrhng e validily a5 niingamant of the Shyitaling e 2851 ke Inlyta.

Acticns in Which We are the Datendant

Comirmaty [fozinameran)
Iy Adlargh 02, Adrvplarn Pharmaceulticals, Ing. bﬁh*‘rllﬂ-d a cormpiaind in the LS. Mﬂmhhmﬂﬂdmm Piizot and Pharmascia & Ugjehn Comgany

LLE, s whally remund y, nlageng thal Coms Fringas & U 5 painn ssusd in Febniary 2027, and s In Jioly 2072 Mdreylum Slod 5
secand campland in tha U 8, nmmmmmanm—wwm WEUWWLLC w«nmmmw«\mq
thad Comemaly infinges & U 5. pabent lssued in July 3032, and segleng unspeched mondiany damages. In May 2023, Alngam fed o separata compdant in e U S Daingt Coun for

i District of Didawarn apainst Pizor and Phammacia & Upiohn Company LLE alleging that Comimaty infringes four additional ULS. patonts isseed on vanous datos in 2023 ond
sopong unspechied moneta’y demages.

In August 2022 MossrnaTX, Inc. (ModemaT i} and Modoetra U5, Irc. (Modera) sued Pioer. BioNTech. BioNTech Manufacturing Gk &5d BioiNTach US Inc. i e U5, Dwinct
Canrt Tor the Dobricd of Mansachusetts, alisging thal Comaraty rirnged thres U S paterts, In ita complsinl, Medarra staled thal 8 & seokrg denages for sloged mirngement
ooouming afior March T, 2002 In March 2034, the LS. Palent Ofico Paterd Trial & Appeal Board insttuted o review of o of the three patents in sull.
hmummum-mmm-mmnmmﬂh.dm“mmm as well py B Tech and ceriain subsidary
Mhhﬂmmm pean paterts. In Soplomt MedarmaTx find patant nfingement actions in the LK. and in the Metherands agains! Plizer and

companies. a8 woll a4 mﬂwmmmhm ts Eurepoan pabints. In & comglaints. MeSsrnaTX stssed i it i seaking
wmdu\gﬂ conuaTing ofier March 7, 3022, In Movomber 2023, one: of the E jpatsrks wos wed by the E Poilont Ofoe. in Dogemmier 2023,
e o Suropaan patent was declansd invalid By & coun in tha Nethorands (the irvadisity decison is Imited 1o the hetherands ) In July 3024, tho LEK. o revoked ond patent,
ruing that o vens invald, mnd hiid thal the other paien was vakd and inlinged. MotemaTX has aise fled addtional patent infringement nctions agmnst Pizor and BiokTech n
cortain other ex-LULG. jurisdctions.

In Apiil 2023, Arbutus Bropharmma Corperation [Arbutus] and G 5 GmitH |G i} fed 4 comrplain in the LS. Dustrict Court for the Destrict of Miw Jersay agairst
Pfigar and EeNToch slogrg thal Carrmuty and is nanfaeiuns nlings Tv LU 5. palenls, and sssking uripochod tary damag
m}mmmhmﬁ&nmmuﬂmnmmmﬂwmmm 30 & Upjore Company LLE, BiolTech, BioNTech

Manufsctunng GmibH and BlolNToch LIS Inc. in fhe U.5. Destnct Court for $he District of y infingos tva LS. palonts and soeking unspacfied manoy
darrages. In Asgpent 2024, mmm—mm:dmmwwmmmus. patanis

Im January 2025, Promesanss LUC iad & complanl s B Unihed Pxient Court. Lecs] Devaion Munich, sgainal PRzer amd BeoNTezh and certsin of their subdisanes slegeg sl
Corramaty inkinges o Eurdpean padend $hal is o force cnly m France, Garmany and Swoden, and seeking unspecifies monatary camages & connection with the manufacturs and
sak of Comimaty in France. Soamvany and Swodon

fizer inc. 2074 Faem 106 a8
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Palovid

I June 2022, Enanta Phasmaceuscals, ing. {Enanta) fiec & complaint in he U5, Destrict Court for e District of WMassachusotls aganst Pizes alleging that tho acie ngredearnt in
Paodonid, m'rnn'mrfrmlus ﬂmwnmm ond sesiing unspeciiod monotary damages. in Dooember 2024, the Désinict Court issuod an order grankng
Plizer's mobion tor Y juigment. nding £ patant inyadid

Abrysve

In Auguss 3023, GEK Grop fled p cormplaind in tha L1 5. Distnct Court for the Desdrict of Dalmenng agains Pizer pleging that tho active ingresient in Abrpwve gas four U S
pateres. In November 2023, mmmnmhmﬂwummmmwmq hﬂmm.mﬂm
Complant, adding @ savonth palont 1o 1he lewveurt The seoons amreesdsd complant spoes. it W Geis and @ ponmarant ingreCion aganat saies o Abryswo for
W@ in adiéts in ape ranges for which GEK Group's Amnvy prodsact is also indicated.

I s3citesn, we haws chabanged ceram of GEH's REY vatcne palents in comtain ax-U. 5, eadicions, inchuding the LLK, tha Nelharlands, Beigium snd fhe Unied Palent Cournt, ard
GEK Rk asiariod 1hal ABnyEvo inlfngaes Tea palonts. In Oclober I024, the UK. Coun hokd el bwo of GSHs UK. patents wers irvalid g rod inffingaed

Mafters Invalving Plirer and its Collaboration/Licensing Partmers

Comirnaty (fozinameran|

I July 2032, Per, BioNTech and BiolTech Mamntachuring GmbH [ed o dectaralony judgment complaint againe! Curaitac in Bw LS. Distric Cour Tor the District of Massachussii
sapking 8 judgmont of non-mlingemont for thres U5 putests nelating 1o Camenaty In May 20073 S 2as veas banssered b B LS Distrie Cieust lor tha Ensten Disteel of
Wigina Also n May 2023, CureVar sssered that Comimaly infringes the thres patents that wans the subpsct of cur declarsbory judgmant complain], snd in May and July 2023,
Combias Basored Bt Comamaty ininngos & aumser of sddbonal UE. pateris.

I B U K Piner and BeolToch bave sued CuneVias seoling 3 jucigrren of invaSdiy of several paterts and CureVas has made cenan infringemant coamirciams. s September
024, e LK Conrf hedd thad ot o She Cutelfas patonts in sull aee irvakd.

mmmmmm

'We aro delendants in [ g bul not lrmvted b Tole dicutsed Bolow, nilalod bo cur pharmaceulical and othor products. Plantif in thedo coics soch damages
wﬂwmmmummﬂﬂwwmm

Axhestos

Bobwger 1087 and 1682, Wamer Lambart cwned A Cptical £ thoen | Amet wtmmﬁmmmmmmm
chiing. In connoction with the sale of American Optical in 1882, Wmv—d ty tha p for corain curian asbosios-rolied and

b clakes. Mmmmh%mm-uh:m“mdﬁﬂn Wmmmhhmﬁ ared wil contions fa
S vAfious Means of ressling, Bude cams

Mmlmwmﬂpbml Péizor and mhdnmwmmnmmmmwmmmmhm

injury from o producs alogodiy o soid by Pfaer amd corfsin of s previously
There alis aro 2 amall fruTiber of laviuts pesding in varcus lodenal and s2ade courts seoiing damagos ko alegod o fo askasion in faclBos cwnod of Formnity owned By
Fizer or s subsidiaries.

Lipitor

In 23013, e State of YWost Vigina Mod a0 action m Yot Vigina state courd agairst Plaer and Ranbaxy Laboraterses Limvtod, amaong othes. thal asseried clams and sought robel
MWNﬂmﬂwmﬁmﬂmmmﬂrﬂhmﬂmw in violaton of siale aniirusl, conseme probechon and vanaus ool
laws i D 2024, wa dl an agr &2 Aoithe this maliar on heoms net matecal 1o Ples

Dacetanel
Amﬂmmmmwmﬂhhﬂmmmmmwﬂmmmmmwmmm
loss. Hospim & awholly-ovwned subsidary that we acquired in Septombar 3015, Tha signdfcant majonty of the cases also nama cthor deferdarss, including B manufachuren of the
Eranded produd!, Taxolore. Plantifts seok componsatony and suniive demages. Addrbons lnesasts have ben filed in whach plaintfs alege they devaloped biocked tear duche
Tillerwirag it rodrdmien with Dotatacol

Ir P05 Bo fecdernl cases winn imnsbamed b cosedinaed peo-trial dirgs 15 an MOL in the U S, Diviriet Court for @ Eaalam Distriet of Lecisinna. In 2022, the aye injury
s wen lans ol o poordinated peu-irial s Lo an MOL in U8, Dairict Gourt for e Eastoms Cisirict of Louisiana.

Zantsc
AWHmmwlﬂdwmhwm;Mmmmummmmdvamwﬁ&ﬂ
dewalapng cante. purporedly o o resull of B ingeston of Zaniee. The significsnd meoity of Bhese caies alio fame cther o that have h oz tured ardior
sold Zanine. Poer hos met soid Zantae sincs 2005, snd ordy sodd an OTC version of the praduct. in 2008 mmhmmmmqm“wcmu
Johnson & Johnsen and ansterred the asseds and labdbes relades b Zanisc OTC o Joh i & Job W i with the sale. Pisinli®s in Twese cases el COMpPEnsabony
and puritive damages

Ir Fobrsary 2020, the federal actiors. ware Fanalermed for eoondinaled pre- mmumumnuusmm&mmmummme
Tt Plainkifle in the MOL fisd against Pliper and many cther delendens o masisf p | qury eamg clasy scten complant allaging, among
offeer thurgs, Claims Umoor Consumer proiscnon sistutes of oll 50 sinles. &% & rackeal Aoeing o '.,hnlrlﬂl ezl mezriloning classas unter the lres of 13
stotos. n Deoermbor 2023,
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the: Federal MDL Court granted defendants’ Daubort motions to exciude plangfls” expert fostimony and motion for ¥ judh on g | tiory. which has resulted in the
charmnel of ol complainta in the |tgatien Flassfs hao appesied the Federal MDL Courti rulings

I aceticon, {1} Pz bacs i senvios of G cinas ackon Phizer and o b atory and puriive damages for perscral
ingury ared woonomic loss, alegedy amsing Fom the defendants® -nthncmc-mmmmmummmmmlﬁpmm::amuurm-m
MﬂmmﬂmmmMMnmiMHMWMlmﬂmmﬂhﬂnmmhm ﬂqldllhd
Zaniac in those urisdciom. In A 2021, o Judicisl Councl Coordrated P ling was 3 in the Supetior Courd ol Calformia in Al da County o =
mmmmmmmmnwmm mmmmmmawmmmwmﬂhm
cou cases have boen led in the Superior Court of Delawane in Mew Caste County
Mﬂmmmmmummmhlm“ﬂmlﬂmﬂ“mmmb“ﬂfm“hﬂﬂﬂmhlwwﬂ
continug 1o erplon oppocunntc seSemants of thess mafers. As of January 2025, Plizer had setfied. of eniored inlo defimitive: agr I o saltio,
wmuwmummﬂummnmMnmnwmmnﬂmmThqmwwmmm
continue in various vlalo coutls.

‘Chandix

Baginning in Auguest 2021, lmdmmmmmmwhmmuﬁ fodoral oourts Aol Pfizer's volurtary rocall of Chanto due o the

presence of a nd Plantify asserl that they suflered sconames ham mnlmd‘mﬂchwmmml
sold by Phizer wﬂbwm”mmmﬂml dwes. including d and ical monioring. ks Decamber 2022 T

fodieral actions wero transdomed for cooedinated pro-trial procoodiegs 1o an MOL in the L5, Diatric! Court for #0 Scuthern Dislricd of Now York, Simvlar pulative class actions havo
et fibeed i Canacih and Brgd, whans o @roduct eand B Champod. Thio cliss 0cton in 1Lmad s boan demissod.

Depo-Provera
Amﬂmmmmmhmwﬂuﬂuhtmnvmwmmmmmmmumhmmﬂﬂmﬁ
w!mmwwﬁmh crenioped ax . The cases aiso namae othor died r g e s of
MPA for eam bor,. Flambify s caims against P relating 1o Both Dipa-Provers and gandre MPA product 'and vook sty dend
mﬁﬂmIHFMWHWEMMM&WMWMMMMNUEmwhhwmﬁm

Al Ltgwd Proceedingy—Commerc) svg Qiver baffery

Mansano-Related Malteii

(LR T io Company {Foemer Mensanio) ¢ verinis chamical mmmm-mmmmm [Sotutia], snd spum

dummu&mmm anhummmh-ma Upjghn G o form P xa P s agrcuftural operabons o o newly
baidfiary, namad M to Company {New b L whiich & spun off in & wo-itage thal wan compl -ﬁm"‘ ia wan scquined by Pizer in 2003

@ 5 8 wholly ownid subsdary of Pl

I EonncEc wih RS spin-of S was completed in 2002, New Monsanio ossumed, and agroed 19 ndemnity Fharmasa for, sny labiSes relxied i Praemacia’s fommee ngricuunl
besmiress. How Monsanio has defersisd anciior & dofonding Pharmasia in connacion wih varous ciaims snd lbgabon ansng out of, or rolated io, ®a agrcuftuml businnes, and has
ey indeminitying Prarmacia when listilicy has been impossd o ssttemant has been reachsd regarding such claims and itigation.

hmmhmnqmm-m:dmwmmmmrmmmmdnhmm-m-mnudea
roamanirsian undor Chaster 11 of the U S Bankupley Code. Selulis's indamnifizsion abiigatiorn. relating ba Fammes b U rirmarily evibad lo bes
i Solula has sunad o operled. 0 s0dmon, in oansotem with s spin-off that was comglalsd i 2000 Hu-'unn.luhuumu mquWm any
lipssimas privarly rated 10 Fommess Monsssse's chamicl businaseas, intluding, But not livvlid o, any such labimes that Solutn oegumsd. Sokita's and Mew Mamano's
nmufmmhmmﬂrﬂhmhmmmhmmmﬂmmmdummmeﬁ-mmh
which Phasmaca ks narmed 23 o dafend wg. without | 1, achons asseirg v i cloms, afleged eap o p phonyis. Solstia
mmm“mwhmmkmmﬂ“mmﬂﬂ.ﬂ niaied 1o, melmm and have B
indemnitying Prasmasia whan Mmmwummwww mehmmmmmmmwlm
Miongariol wiich B now o subsidiaey of Bayer AG. Sincs thi dequisiien, Mew Mansants has coninued (o dofand and indematy Pramacs for

Environmeentad Matters

In 2058 an part of our acgastion of Wyeth, we d ity for ir at the Wied Moldings LLE {formerly known as Wiysth Holdings Corporation
A A 1 Cy il Comp, Jde 11 ‘Hmmmhmmhmw“m w Pl Rebtuldd B Mied BECOma 8 party 19 8 numbor of
adrinistratin setd t 4, trders oo mmmm-wnus:mmmnmmmﬂ
&mmmmwmm U b pasiem | dersipgn, wal sl | segens, and relolod orvironmssnial remssclales
activites, and 1o resohia absgad d g4 |o noturad unmarmthdlymrnwmmdunmmmu'mm

‘e are also padly fo a ol alhar g ght undef the Comprahansa Ennionmaental Resporas, Compensabon. and Liabity Act of 1550, a8 amended. and olher

siate, hnlwhmwn-m“wmrﬂdm-m cout of past and'ar futune remediation.
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Cantracts with Iragi Manislry of Health

I 2017, & Faseler of U.B. sarvion rmbwbern, eivilans, MMMMMQMMMUE Desiriesl Cowrd fer he Disined of Columnisio against o number of phaemacesdiesl
and msSca faVions Companias, mnuph-mmmmmun‘- ! tha U5, Ant-Temonsm Aol Tho complaint aliegyes that the
mwmdmmwmmmwm“mmhmlmmmmmmlmm-wdmm
soexs monetany neliel. In July 2020, the District Couwrt granted dedendants’ motions to demss and dsmissed all of plaintifs’ cléims. in January 2002 the Courd of Appeals reversed
e Dimtrick Conrt's docaion In Juno 2024, tha U 5. Supreme Court mssd an ocdar granting codiorars. yacafing the Courd of Appoals’ decision, and dng tha cana o the Coud
o Agpaaki

Allesgan Complaint bor Indemmnity

in 2079, Pizer was named as o defendant in 8 complaind, stong with King. filed by Allsrgan Fnancs LLE (Alangan) in She Seproma Court of the State of New York, sssering daies.
for incermnity redated fo Kadan, which was owned for a shor peiod iy King in 2008, prioe to Pfizer's acquisition of King in 2010 This suit was volurtarity discontioaesd wishout
Eopasion in Jamiary 2021

Brésch ol Comtreel - Camirmaty

Ir 2023, Pizer and BolTedh Mardactunng GmibH intisted ssparsie fomal procesdings agairst the Republic of Polamd, e Regunic of Romena and Hungary in Beigium's Courd
of First irstance of Brussoh. Pfzer and Biol Toch ane saeking an cedor from e Court hotding $ose countries i thair commiments. for S0410-18 vaccing orders. which vwene
placed s part of $eir contracs signed n 2021,

Likow ofrees mui-nadgnal i el HEE, W B0 Suljc] 10 Sxenshe Meguialon Dy povememant agences i o U 5, offdy doveloped markets and multpls emergeng
rackets in which wa oparste. Criminal charges, substantial fires andior chil peeaities, lmitations on our sty 1o conduct busness in applcabis urisdictions, comaorass intagrity or
chefermed prosacuten sgrooments. aa will a0 reputational harm and increased publs interost in the matior could resalt from gowermment mvestigations. in the L35, and other
juhdﬂmhm“mmwmmmnmwmummm-mm thiough subpoanas afer which the governmant may
wog¥ sdditional in mmwummmmmlphMWthmmmhwhmnmﬂﬂ
il B SR o Tha Tecoyvery of el aTBEE and panalied on Dehal of T pourenesd. AMong the Fesigatons By 3 AIg (e MAEQ. g 0 Blow

‘Greenstone Anlitrus! Litigation

In 2019 aed 2000 Attomays General of more han 50 stalos arsd Semicnes Sled teo corglants in the UGS, Disingt Court for tho Dintnct of Connactan aganst a numbar of
pharmacnascal companies, including Pfizer and Groeenstore—a Sormar Pizer subsidary that sofd ganeric drugs. As 1o Groensions and Fime. e complaints alogo anticompatithen
conduc] in vadlation of Sedeial and atale anlitruwl lewe and sixte consumer protection lawe. The State Atlainey General complaints wole inlally iransfemed to an MDL in the L3,

Dosrict Court Tor b Enstom Disrict of Ponnsytvania for coondingted pre-iial profeedngs Bul wirn irarsfomed Dack 1o the Distss) of Connectcut in Apil 2024, Tho Groarilons
antinat itigation also inchsdes. ol cormpiaints filed in fedarsd and stete coor by privalo and govenmanial plaintfs againat Pleor, Greonstons. and & rumiber of othor defendants.
ﬂmirﬂlhdpml::im assar allegations that By oivarlan vl Bose assaried by the Stale ASomeys General AR of the related federal lrwsuits are parl of e MOL
perudeng in

Suhpaena relating ta Tris PharmaiDuillivant KR
I Octobeer 2010, we necanved & subpoana from te U5 Afiomay's Ofice for fhe Soutreem Distrct of New vork (EDNY) seeking reconds relating bo cur nelationship with amodhes diug
maAUACIUNer and &5 procuchon and menutaciunng of drugs inciuding. Bul nof emvted to, Quilvenl XA, We have prodaced reconds i Fosponke o this reguest

Gowerrement Inquiries relating 1o Mesiclian Medscal Technologi
In Fobrgary 2078, mmahlmmwmmmnusw-m&nmmcmwwwmmangﬁqmm
issuas imvoling the mantactars of auto-injecions at Pheer's farmar Meodan sie. In August 218 w received a HIPAA subpotna sswed by the LS. ABornay’s Office for theo

Eastem Ciazrict of Mi 1, i chnation with Bha Dopartmaent of Jusbios's Consumer Prolocton Branch, sssiung simiar records and informabion, We Ruee produsad records in
respons 10 those and subsequent mquests.

ULS. Department of Justice | ! dating to india Op

hmm“mmmmﬁwmus“. of JusSco's © P Brareh sepung dosvments relating 2 s manulachuning oporatiers in

m wuumwmawnm In Agri 2020, W Mecaingd & Rmilla’ requeEl nom e LS. Anomey's OTics for the SDNY negarding o cvi
iy cpenlices aF our esABEs N 1N VWi Nave podueed fIcers Poriuned i B reglE,

Zuﬁn—shhnd‘ﬂluﬂldmmd Mayor and City Cowncil of Baltimore Civil Actions
Sew Lege' Procesdings—FProduct mfmmwmmwrmmmsuidmumnmmquuchMd
Bmm#uqmmﬂmnmhﬁmn with the delendants’ sleged iae of Tastss in thaws jurissictond

o 1 Inquiries 2 1o Biok

In June 20232, muawmmummmmmuswmmmmmummuuudnmhmorumihunu
‘seass records and information related 10, among other things. Bichaven's engag with wals and co-pay « cards prior fo Pizer's acquasiton of
Biahaver bn barch 023, the Cabormia Duparnmant of Inpurancs Eupd 8 1USpoana Seking recory Bl 19 1hate requised By the CID Bishavn & & wholy-menaed

thad v aexjuinad i Delabor 2002 Wi hare praduced s in e o T reguinits 0 Jseusey 025 Bishayves erterod @m0 cidl saifiens] sgrdamants with B U 5
rerreeous slales, and B Calforia Dapadent of imrarce i reachig thase matien. Pusuact to fhess soetierent agreements, 359.7 milipn, plus interesd, was pasd fo the UG,
@ participatng sk, and 53 3 milion was paed o the Caldormia Depantmant of Insurance, The setfomaent agresmsents. nelale i alaged canduct at Bahoven before Pizers
aequisiton of e company and do rot indioede on ndmission of nbiity by Biohavon.
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G Inquiries relsting 1o Kelper

Ty April I0T, wee rudeived & HIPAA subpoona sued by the LS Allciney's ©ice for the Western Destncd of Yiginia, o coordaston with the Depanimest of Justcs's Commencal
Litipaion Branch, sepaing racos and ndormation rolsbed i programs Poer d i reital ph rednting w0 Xeljarg Wo have produced records Bussuand ko ks mquest
£ Guaraarie and indemaficanots

I B PPy COUMSD Of BUSNSSE 3N N COrhohion With M 4300 ol Besois & B, e o ol flnn RS SRS COrIAT |kl Bk
Hrad mary anss in o with tho or that aro related %o events and actviios priov 1o or foliowing a transaction. Hhmmﬂndﬂﬂmhmlnmim
prarsaand bo e beome of B rh wa mary be requined fo rermburse B loss. Thise indemnificaSons ano genarally subject o various restrictions. and imitatons.

Hwloncally, we have not pasd egrificant amounts wunder thees provisiers and, ae o Decamber 31, 2024, e eefimalnd fair valug of these mdemndfication obligaticrs i net materal
2 Fipe

I EZEtOn, i CONNECIoN wilh SUT eniry g Laran agreoments and clher TONSACOONE, Cuf COUNIVDaIas may be chigabod i ndemnly us, For saample, oo glsiad agreermes] with
BioNTech to co-devoiop & mAMA based comnains vacane program aimed af proventing COVID. 18 infoction includes cortain indemnity provisions pursuant 1o which ssch: of
BioNTech and Pfizer has agroed io indemnily the other for cornain labdies thal may arise in connecton with certain thind-party caims relatng o Comimaty

S Mot T[St indenttrialion on PRDES IS8 Guiranin of thi debl isusd ty PIE in May 2023, W hive ales Gustartsd M Ked-loim desl of coman tuldidansd of PRer and
cortun comashed Thal wo sequired and Bt Aow Sy subtidianss of Pliser, Bee Nofe 70

£ Codain Comidments

Ay of Decermitsgd 31, 2024, we had commitments 1ziaing 541 bilion St aro legally binding snd enforosabia, Theso commilmonts inchude porchaio shbgations for goods
Srviced and pEyTaents neliating to potenial mileslane paymants d d iy el 10 Qetur.

Sew Node 34 for informaton on the TCIA ropatnaton tas kasikty.

£ Conbapirl Consigderabon for Arguatipng
%mrhzmhmhmmMhmmmm‘unmmm‘mam Sow fode 10 Tho estmatud fair vaus
o s o of D bt 11, 2004 1s 3517 milion. of which 330 millien s recorded in Offv corvent Retsltias and 477 mllion in Dther rorcirmad fabifiies. snd a0
of Gecambar 31, MMMMHMIIWHM“MM“MWM“ £512 millon in Odher noncument i The o intha g
consdaraten balaniy fram Deotndgr 31, 2023 & pimanty dus [ payMonis M uesn b Schitedmant of coman Lo s-badd milesiord,

E lrpyanee

Our inguranss covo'nge rifacts mars condiions intluding o8l and Evailabilty ) existing 51 T G i w100, ong cur SeCHion 10 oblan msumncy Lowrags or 10 sal-iney
viinen seesitingl m@nummmammhm of tha risk invaived, Bv smount of ssll-iniursnce may bs sgailzant The cout ard
arvmhabiily of g have duct kabdity. If we noor substontsd labiktes that ane nol covered by imsurance or substarialy
umudmmmﬂ“hmudndmm mmm-m poverss ofect on our cash fiows of rosulls of opembons in the period n wsich the

amounis ore pasd andior sconsed.

Mote 17, Sagment, Geographic and Other Revenus infarmation
A_Seument informadion

Wie g our ial ep thicugh thres @ sagrments, asch led by & single manager; Bicpharma PC and Pliped Ignite. Sisphaimma i engagsd in the dicevery,
el i szt mmmvmmmmuwwmmmmmu
MWWHdeﬂmwumlthmMMmmmﬂ d-fo-and FAD
companses that abgn with Pfizer's RAD locus areds. Pror o June 2024, PC1 and Plzer lgrvin wane mmhyiwwnmﬂhmrmhﬁm
mwﬂm'ﬂmwwmﬁmnhﬂmmemm CODM s the revenues 30d samings of the
whn sallng ttrmingic goals for Bhe company 8 perioic Budgel-lo-ciual varances in segmen] novenus and samings ‘when gmant
S il COBCiS0ns aboul Alleoating muhqﬂﬂquﬂmu By onalyzing segment inanciol Fosuls, h-EDﬂlmmmmnnmmmmm
align with thas company's goak. and ohjsctives, and holp ersuns risks ars mansped appeopriately. W regularty mview oo opanating segmsnts and the spprosch used by
ranagement o evaluate performance ond olocale MSOUTES.
Our commareial dhisons markel, sell Sod duiitatn sur produsts, and ghobal aperaing functions am respansiblo 'or the resaarch, Sevelopment, manufacturing and sapely ol our
peoducts, Each cperping sagmant is supporiad by our global corp aning i At the boeginning of 2024, wa made changas in our commangial erganization i
|mm_mmhmmwmmmMWMMmemnm“mdmmm
Drvision, Fe Pizer U5, Commancial Division. and e Pioer intemational Commercial Division:
= Phoet Drcolegy Drvisn combined B U5, Orcology commivial ofganizaions. gobal Drcolegy markating diganitatians &nd global and U5, Onsolagy madical aflars fram bolth
= Phizer U.5. Commancial Drvson mchuded the U5, Prmary Care and LS. Specaity Care cusiomer groups, the Chisl Markelng Offca, the Giobal Cheed Medcal Aftars (oo and
Global Accoia & Valug,

= [Pilzer Inlomabonal & Dnision ncluded the a5, cinl w~vd mmed cal afairs vg Phzor's enbre produdd poetfolio i all rual
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Baginning January 1, 2024, Bopharma's oamings incudie costs related o manulaciuning and supply, uin-drr-h.um- RAD. and medical and safety achvtios Fad arn
aussciated with produtts in our Bispharma segment Prod 1o 2024, gverhoad coethe rlod with our : liaed and eagky asted with RED and medical and
ﬂHW%W”WWWNWWhmmﬁWHMHWWM e R ieciassifed our prior pericd sogmant
inforration Io condorm 1 ha curment perod presentaton.
= DRD veas resp i B2 .hmnﬂmhmmmmhww tiolia aiong with g reguiatony
o inlwractions with nigalalcry agences for thase proj RAD _mmﬁmﬂmﬁnmwhmwmuﬁhhmr“
mﬂummmumhwmmmmh-mmmmmmkwwlmmm

faciitatng roguiatony
MNMMWMMHMWHWMMWWWMNMMWMH
cifwr penvices & both ORD and PRD prosechs. o well o the Winldwide Lledcal drsd Safely group, which Felps ensere thal Plae dos all slakahakd induding patants,
healthcate providens. mmm-mmmmwmwmmmmwmmmmnmm
£an make EBREOENALE deciors on how and when i s Plzers medeines.

Ofer Buaineas Achyibss==0thar bUsness BotrBes inoise s ooeratng results of PC1 and Plzss (gnie & well & cariain pre-la oosls nol aloosied i our DParsang segemesai
rosuits, such as costs associsted withr

= gorperale enabling hunclons {such an digital, gotal real esiate oporations. logal fnanca, mmmmmmmmm
amirg oifers) and othel corperats costa induding, bul ol imasd ta, 2l stalegy, business dovoopradn] &0 portfuls managomant eapadlfos and senan as wed
o5 imies] mooma and DXpeeEa, ond Qains and 0SEes on invosiments; and

= our s*are of samings kom Haleonhe Consumes Hoaltcane J4 o Mol 25}

Apconciing lemi—Feconciling iloma inchude the fellwing iloms. 'mwﬂm“ﬂmmhwmw () &l proninason of inangiblo aisol;
(i) sequiniom-ralaled Barms, whirs we meur eosks for siocuiing th iraraactien, intagraing the ihib ceserhinad eampany, B which may 6
mmmmmmmm-umwmmmdmmnmdmmuunmmnhmmmuﬂum
incmase’docrease in far value of acqared Exed assols. thhmnhmdmmmmﬂhhrﬂn for pordng

and (vipoartain signficad itams, epresenting subslantve andicr wrwiual. and n some ciees fedumng, Hems that are el don an | b By and thal.
pdlhr o @ mﬂhmwm WJd‘rln{bl axpeciod i eogur o parl of o ormal business o0 @ reguler basis. Such cerfam aignficen loms can inchade, bl are rok
lirnibiad b, pansion aned p uMEnt gaks ang sses, roe-aopusiion-reated restrustunng eosts, nol goins ond losos o invesirsents in souty
securtes ms weil as costs n.-g-uu nis, assel impaimants snd ol assats o by includirg, &3 Bp any ted bransien Sctvlies.

Segmant Arsatz—\We managa our msssts on & bobal compaTy basis, not by operating sagment, as our oparating assals nre shared or commingied. Therefone, cur CODM doss ret
Pogularty iéview 8Ty a88ed nformatasn by opefabng sagment and. accosdrdly. we &5 fcl repadt dssel informalion by cpedating segment Tola asiels wane 5213 Edbon as of
Decgmber 31, 2024 and 5227 Bilkon ae of Docermber 31, 2023

hmummwwmw

Toead Favenims Earmungs™ Diepracustnn and Asaieaton™
Wear Ended Decsmber 11 Yiear Ended December 31, Vear Ended December 31,

TMILLIDNS | 2o sl Fr e Forll ] i 24 Y ard
Heporishie Segment

Ruophirsa® § oR2an0 3 ST & 00EM OB O MAM 4 5503 B 470N B M 4§ 1213 % Ly
(Cthar busnesy acthities™ 1228 1318 139 (7342 {4,343) {5.162) L1 k] g
Fntonoling llems

Amarization of irfangitle aseets L= 1] 4,130 {508y 5208 410 3608

Acrpmsbon- el sted i fLE L] [1,074) L 2= 12 [Lil] H

Cantnin tigrdficant Lsmy! 8.590) (3.7 {3208} 14 bl 3

5 mLET 5 85 B AWM 8 80X & 1068 § MFm § i TE T [F 5 DL
- hmw'w‘ e § for faura on A abowa, wth i changas oifocieen = B brel quaner of X004,
Pemnd wzils '/ ﬂmmﬂdwmmlmﬁuﬂtﬂnmﬁlrﬂwﬂhwnﬂmbﬂﬂﬂ%mﬂuﬂmntﬂwﬁ«

m-lmmﬁnﬂm“|m W hawe reclaassfosd 54 T bdison arad $5 3 odison of net ooaes e A121 and 3000 respectrosly, Srom Cifes Busress aotibes 16 BopParna o oonfcrm 1o he

g pandienon taola s whaned. Dopieniaton @ slcalid baned on schmales of [PVRicel MnAIaon As desorbed BEOE i DONTion Wil T nagEnipatanal changes afeci i e T ot
o 204, wen barvn iclandiSed $311 ol ard S04 millan of pet eos = 2020 and 2070, respetively, frarn O Busnens sl 19 Beptaen s confors 4 e cusenl penod fieseniaion

88 EROphan T s LY. SN g n 2004 retect @ non-cash product et of $7T1 milkon recoodied in i et guanier of 2038 and n 2070 lected § non-cash venos reenal
o B3 5 el (20 Wofe 170 In 203, nmmmmmuzmuwmwwmumuwmummwmu
e COVI- 10 et i= 3107, Raopluiitin sarmings Wchabed COVID-10eelatec g oF apprmmlily 11 7 bl i Gl of sales dl ol i) W wrbe-ns o mage 51 7 tnlny
related o COVID- TR
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thal iR Eap 15 gacewd P approved sbel-bees pios IS ey used and i) chaged of appreomasly $0 5 bllion. pamadily relsled] 1 secees iow satedui for Paxiovd

M;mmmmmmwmmvvﬂim—mmm 204 milioe. n P03 ared §394 s in 3022

i by s ol it PC 1 el PHESE i a8 48 a5 So5ts Bl wa de rol Slnals 10 tul pRenILNG Sepifenis, Bdr sbave.

"'wwm-‘mmmmnmmw—u Baren | mn noe phovs) Eamngn n 2004 noude smong ot feres (i riengitie sl smpsrsen] charges of 33
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Consent of Independent Registered Public Accounting Firm

We consent to the use of our reports dated February 27, 2025, with respect to the consolidated financial statements
of Pfizer Inc., and the effectiveness of internal control over financial reporting, included herein and to the reference
to our firm in Sections V.3.(3) and VI.1 in the Annual Securities Report filed by Pfizer Inc. with the Director of the
Kanto Local Finance Bureau.

/s| KPMG LLP
New York, New York
June 9, 2025
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders
Pfizer Inc.:

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheets of Pfizer Inc. and Subsidiary Companies (the
Company) as of December 31, 2024 and 2023, the related consolidated statements of operations, comprehensive
income, equity, and cash flows for each of the years in the three-year period ended December 31, 2024, and the
related notes (collectively, the consolidated financial statements). In our opinion, the consolidated financial
statements present fairly, in all material respects, the financial position of the Company as of December 31, 2024
and 2023, and the results of its operations and its cash flows for each of the years in the three-year period ended
December 31, 2024, in conformity with U.S. generally accepted accounting principles.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board
(United States) (PCAOB), the Company’s internal control over financial reporting as of December 31, 2024, based
on criteria established in Internal Control - Integrated Framework (2013) issued by the Committee of Sponsoring
Organizations of the Treadway Commission, and our report dated February 27, 2025 expressed an unqualified
opinion on the effectiveness of the Company’s internal control over financial reporting.

Basis for Opinion

These consolidated financial statements are the responsibility of the Company’s management. Our responsibility is
to express an opinion on these consolidated financial statements based on our audits. We are a public accounting
firm registered with the PCAOB and are required to be independent with respect to the Company in accordance
with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free
of material misstatement, whether due to error or fraud. Our audits included performing procedures to assess the
risks of material misstatement of the consolidated financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the consolidated financial statements. Our audits also included evaluating
the accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the consolidated financial statements. We believe that our audits provide a reasonable basis for our
opinion.

Critical Audit Matters

The critical audit matters communicated below are matters arising from the current period audit of the consolidated
financial statements that were communicated or required to be communicated to the audit committee and that: (1)
relate to accounts or disclosures that are material to the consolidated financial statements and (2) involved our
especially challenging, subjective, or complex judgments. The communication of critical audit matters does not alter
in any way our opinion on the consolidated financial statements, taken as a whole, and we are not, by
communicating the critical audit matters below, providing separate opinions on the critical audit matters or on the
accounts or disclosures to which they relate.
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Evaluation of the U.S. Medicare, Medicaid, and performance-based contract rebates accrual

As discussed in Note 1G to the consolidated financial statements, the Company records estimated deductions for
Medicare, Medicaid, and performance-based contract rebates (collectively, U.S. rebates) as a reduction to gross
product revenues. The accrual for U.S. rebates is recorded in the same period that the corresponding revenues are
recognized. The length of time between when a sale is made and when the U.S. rebate is paid by the Company
can be as long as one year, which increases the need for significant management judgment and knowledge of
market conditions and practices in estimating the accrual.

We identified the evaluation of the U.S. rebates accrual as a critical audit matter because the evaluation of the
product-specific experience ratio assumption involved especially challenging auditor judgment. The product-specific
experience ratio assumption relates to estimating which of the Company’s revenue transactions will ultimately be
subject to a related rebate.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the
design and tested the operating effectiveness of certain internal controls over the Company’s U.S. rebates accrual
process related to the development of the product-specific experience ratio assumptions. We estimated the U.S.
rebates accrual using internal information and historical data and compared the result to the Company’s estimated
U.S. rebates accrual. We evaluated the Company’s ability to accurately estimate the accrual for U.S. rebates by
comparing historically recorded accruals to the actual amount that was ultimately paid by the Company.

Evaluation of gross unrecognized tax benefits

As discussed in Notes 5D and 1Q, the Company’s tax positions are subject to audit by local taxing authorities in
each respective tax jurisdiction, and the resolution of such audits may span multiple years. Since tax law is
complex and often subject to varied interpretations and judgments, it is uncertain whether some of the Company’s
tax positions will be sustained upon audit. As of December 31, 2024, the Company has recorded gross
unrecognized tax benefits, excluding associated interest, of $4.5 billion.

We identified the evaluation of certain of the Company’s gross unrecognized tax benefits as a critical audit matter
because a high degree of audit effort, including specialized skills and knowledge, and complex auditor judgment
was required in evaluating the Company’s interpretation of tax law and its estimate of the ultimate resolution of its
tax positions.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the
design and tested the operating effectiveness of an internal control over the Company’s liability for unrecognized
tax position process related to (1) interpretation of tax law, (2) evaluation of which of the Company’s tax positions
may not be sustained upon audit, and (3) estimation and recording of the gross unrecognized tax benefits. We
involved tax and valuation professionals with specialized skills and knowledge who assisted in evaluating the
Company’s interpretation of tax laws, including the assessment of transfer pricing practices in accordance with
applicable tax laws and regulations. We inspected settlements with applicable taxing authorities, including
assessing the expiration of statutes of limitations. We tested the calculation of the liability for uncertain tax
positions, including an evaluation of the Company’s assessment of the technical merits of tax positions and
estimates of the amount of tax benefits expected to be sustained.

Evaluation of product liability and other product-related litigation

As discussed in Notes 1S and 16 to the consolidated financial statements, the Company is involved in product
liability and other product-related litigation, which can include personal injury, consumer fraud, off-label promotion,
securities, antitrust and breach of contract claims, among others. Certain of these pending product and other
product-related legal proceedings could result in losses that could be substantial. The accrued liability and/or
disclosure for the pending product liability and other product-related legal proceedings requires a complex series of
judgments by the Company about future events, which involves a number of uncertainties.
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We identified the evaluation of product liability and other product-related litigation as a critical audit matter.
Challenging auditor judgment was required to evaluate the Company’s judgments about future events and
uncertainties.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the
design and tested the operating effectiveness of certain internal controls over the Company’s product liability and
other product-related litigation processes, including controls related to (1) the evaluation of information from
external and internal legal counsel, (2) forward-looking expectations, and (3) new legal proceedings, or other legal
proceedings not currently reserved or disclosed. We read letters received directly from the Company’s external and
internal legal counsel that described the Company’s probable or reasonably possible legal contingency to pending
product liability and other product-related legal proceedings. We inspected the Company’s minutes from meetings
of the Audit Committee, which included the status of key litigation matters. We evaluated the Company’s ability to
estimate its monetary exposure to pending product and other product-related legal proceedings by comparing
historically recorded liabilities to actual monetary amounts incurred upon resolution of prior legal matters. We
analyzed relevant publicly available information about the Company, its competitors, and the industry.

Evaluation of the fair value measurement of the developed technology rights and in-process research and
development intangible assets acquired in the Seagen business combination

As discussed in Note 2A to the consolidated financial statements, on December 14, 2023, the Company acquired
Seagen Inc. and its subsidiaries (Seagen). The total fair value of consideration transferred was $44.2 billion. Of
that, the Company recorded $7.5 billion of developed technology rights with an estimated weighted-average life of
approximately 18 years and $19.9 billion of in-process research and development (IPR&D). The preliminary
estimates of the fair value of intangible assets were finalized during the measurement period in 2024. As
discussed in Note 1M, the Company performs impairment testing for indefinite-lived intangible assets at least
annually and for all other long-lived assets whenever impairment indicators are present. When necessary, the
Company records impairments of long-lived assets for the amount by which the fair value is less than the carrying
value of these assets.

We identified the evaluation of the fair value measurement of Seagen acquired developed technology rights and
IPR&D as a critical audit matter. A high degree of subjective auditor judgment was required to evaluate certain key
assumptions used to estimate the acquisition-date fair value of the acquired developed technology rights and
IPR&D, as well as the fair value for impairment testing purposes. Specifically, the key assumptions for certain
IPR&D assets, including revenue growth rates, probability of technical and regulatory success (PTRS) rates, and
the discount rate, and the key assumptions for certain developed technology rights, including revenue growth rates
and the discount rate, represented subjective determinations of future market and economic conditions. Changes to
those assumptions could have had a significant effect on the determination of the fair value measurements.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the
design and tested the operating effectiveness of certain internal controls related to the Company’s valuation
process, including controls related to the development of the key assumptions for certain IPR&D assets and
developed technology rights. We performed sensitivity analyses over the key assumptions for certain IPR&D
assets and developed technology rights to assess the impact of changes in those key assumptions on the
Company's determination of the fair value of the IPR&D and developed technology rights, respectively. We
evaluated the reasonableness of the Company’s forecasted revenue growth rates by comparing them to historical
results, comparable products and peer companies, analyst expectations, industry related third-party data, and the
assumptions used in prior periods. Further, we evaluated the PTRS rates for certain IPR&D assets by considering
the phase of development of the clinical projects and the Company's history of obtaining regulatory approval and
comparing them to PTRS rates derived from analyst reports and other industry related third-party data, and the
assumptions used in prior periods. We evaluated the data sources used by management in determining the key
assumptions for certain IPR&D assets and developed technology rights by comparing to industry standards and
evidence obtained in other areas of the audit. In addition, we involved valuation professionals with specialized skills
and knowledge, who assisted in:
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(1) evaluating the discount rates used by the Company for certain IPR&D and developed technology rights by
comparing them against discount rate ranges that were independently developed using publicly available market
data for comparable entities

(2) testing the source information underlying the determination of the discount rates.

/sl KPMG LLP

We have not been able to determine the specific year that we or our predecessor firms began serving as the
Company'’s auditor, however, we are aware that we or our predecessor firms have served as the Company’s
auditor since at least 1942.

New York, New York
February 27, 2025
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