24 5 21

2025 13

12 ( 2024 11

Lovable Marketing Group inc.

03-6381-5291
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03-6381-5291
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11 12 11
2023 11 2024 11 2023 11
2024 30 2025 30 2024 10 31
1,092,879 1,327,614 2,161,867
155,137 117,721 147,883
81,448 54,586 72,605
79,381 50,639 71,535
532,718 383,525 306,139
1,709,382 1,822,697 1,726,666
57.28 44.01 52.78
56.45 43.24 51.85
29.5 18.5 15.1
159,672 115,787 261,409
3,596 100,879 9,419
118,332 8,293 65,359
943,054 782,109 986,413
( )
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, 2024
9.6 6,517
IT
SNS Web
Web Web
IT Al
2025
XR  Web3 M&A
Web Web Web
2024 11 2024 12
2025 2
TALONTRAVEL CO., LTD.
Talon Japan
3 Talon Japan 100 Facebook
Web
XR ABAL 2024 11
XR
XR
1,327,614 21.5% EBITDA 137,834
15.6 106,180 27.1% 117,721
24.1 54,586 33.0%
EBITDA=
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69,116
135,609
165,147
116,105 36,917
96,030 1,822,697
¢ )
78,691
133,360 11,498
50,552
474,801 59,648
18,645 1,439,171
( )
77,385
54,586
26,371
®)
( )
17.1% 782,109
( )
115,787 159,672
52,634 86,499
110,338
( )
100,879 3,596
116,465
( )
8,293 118,332
133,360 128,360
*)
®)
(©)
™
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964,370
85,501
60,046

383,525
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2024 11 1

2025 TALONTRAVEL
CO., LTD. 2025
2025 31

2025 27 Al
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(€))
)
4,725,100
4,725,100
) )
(2025 30 ) (2025 13 )
1,446,775 1,446,775 100
1,446,775 1,446,775 —
) 2025
@)
2025 30
80
8,000
1
2026 2 1 2035 1 31
139,506
69,753
2025 2 21
() 100
X
2025 10 EBITDA
EBITDA
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2025 30
(
)
)
(@)

289,900 23.37
10 184,450 14.87
132,600 10.69
75,500 6.09
21 73,700 5.94
72,114 5.81
50,300 4.05

11-
25,500 2.06
19,000 1.53
13 17,337 1.40
940,401 75.79

() 206,100
2025 5 12
2025 12
2025 30
(@)
374,900 25.91
2025 5 20 2025 14
2025 30
(@)
47,600 3.29
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( )
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( ) 206,100
( ) 1,239,200 12,392
1,475
1,446,775
12,392
2025 30
1 13 206,100 206,100 14.25
206,100 206,100 14.25
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(2024 10 31 ) (2025 30 )
986,413 782,109
385,948 521,557
38,318 15,375
57,866 76,933
3,966 512
1,464,579 1,395,463
51,778 64,330
69,196 185,301
4,633 4,205
73,829 189,507
136,478 174,171
- 775
136,478 173,395
262,086 427,233
1,726,666 1,822,697
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49,477 75,438
200,000 333,360
234,866 244,754
201,668 116,166
86,374 35,821
- 11,498
113,293 147,331
885,678 964,370
531,858 472,210
2,989 2,501
534,847 474,801
1,420,526 1,439,171
50,000 50,000
405,607 405,607
160,783 215,369
357,847 331,476
258,543 339,500
2,772 2,581
2,772 2,581
9,268 9,643
35,555 36,963
306,139 383,525
1,726,666 1,822,697
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1,092,879 1,327,614
485,433 651,350
607,445 676,264
461,774 570,083
145,671 106,180
7,804 13,409
2,806 1,637
1,886 4,321
12,497 19,369
2,990 7,008
4 820
3,031 7,828
155,137 117,721
- 9,196
- 9,196
155,137 126,918
81,583 36,292
11,453 34,632
70,130 70,924
85,006 55,993
3,557 1,407
81,448 54,586
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85,006 55,993
5,625 5,353
5,625 5,353
79,381 50,639
75,823 49,232
3,557 1,407
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( 2023 11 2024 11
2024 30 ) 2025 30 )
155,137 126,918
5,290 8,072
9,180 17,701
420 3,739
86 554
2,990 7,008
6,900 10,765
53,155 52,634
13,864 19,507
6,735 8,469
11,035 110,338
6,364 29,520
13,111 15,112
30,229 15,144
120,186 30,105
86 554
3,188 7,289
21,076 86,499
63,663 7,553
159,672 115,787
1,348 4,136
S 116,465
- 19,826
2,247 104
3,596 100,879
100,000 133,360
200,000 -
57,340 128,360
124,327 -
- 3,293
118,332 8,293
499 4,070
274,907 204,303
668,146 986,413
943,054 782,109
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)
27 2022 10 28 2022
2022 20
28 2022 10 28 2022 65 @
2022
)
42 2021 12
)
(2023 11 ( 2024 11
2024 30 ) 2025 30 )

66,843 73,754

141,302 181,474
5,458 14,648

)
( 2023 11 ( 2024 11
2024 30 ) 2025 30 )
943,054 782,109
943,054 782,109
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228,475

169,626

2024

124,327

2023 11 2024
26 10
2024
446,302
26
82,500
2024 11 2025

30 )
94,595
50,000
124,327
30 )
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(
( 2024 11
)
SNS
2025 10
)
Web
Web
2024 11
100.0%
2024 11 2025 30

2024

2025

SNS

125,000

DX
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29,473

230,047
45,221

125,000

2,600

275,268

118,421
61,320

179,741

TALONTRAVEL CO., LTD.

SNS  Web

5,000
2025

10

20

SNS Web

13

100%

TALONTRAVEL CO., LTD.
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66,465
66,465

4,652
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( )
( )
2023 11 ( 2024 11
2024 30 ) 2025 30 )
SNS 830,801 832,051
SaaS SNS 212,275 229,209
8,334 7,589
DX 41,467 258,763
1,092,879 1,327,614
1,092,879 1,327,614
) ( )
( )
(
( 2023 11 2024 11
2024 30 ) 2025 30 )
(6} 57 28 44 01
81,448 54,586
(
81,448 54,586
(GD)
() 1,421,843 1,240,221
@ 56 45 43 24
) 20,995 22,209
( ) (20,995) (22,209)
} 1,000
( 100,000 )
(
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