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AEGIS LOGISTICS LTD 21,000 774.700 16,268,700.00
ADITYA BIRLA REAL ESTATE LTD 9,518 1,980.600 18,851,350.80
ALKYL AMINES CHEMICALS LTD 2,600 1,832.100 4,763,460.00
BANSAL WIRE INDUSTRIES LTD 38,000 374.000 14,212,000.00
EID PARRY INDIA LTD 12,000 859.800 10,317,600.00
EPIGRAL LTD 8,000 1,913.200 15,305,600.00
HI-TECH PIPES LTD 50,000 98.700 4,935,000.00
JINDAL SAW LTD 32,000 268.100 8,579,200.00
PARADEEP PHOSPHATES LTD 150,000 144.810 21,721,500.00
PTC INDUSTRIES LTD 400 13,986.000 5,594,400.00
RATNAMANI METALS & TUBES LTD 4,500 2,700.000 12,150,000.00
SUMITOMO CHEMICAL INDIA LTD 25,000 533.350 13,333,750.00
SUPREME INDUSTRIES LTD 1,200 3,511.700 4,214,040.00
SUPREME PETROCHEM LTD 21,000 647.050 13,588,050.00
TIME TECHNOPLAST LTD 45,536 363.750 16,563,720.00
VINATI ORGANICS LTD 5,750 1,713.200 9,850,900.00
AMARA RAJA ENERGY & MOBILITY 9,000 1,000.100 9,000,900.00
APAR INDUSTRIES LTD 1,600 5,504.000 8,806,400.00
APOLLO PIPES LTD 9,000 394.150 3,547,350.00
ASHOK LEYLAND LIMITED 24,000 230.620 5,534,880.00
BLUE STAR LTD 5,200 1,849.600 9,617,920.00
CARRARO INDIA LTD 15,000 331.400 4,971,000.00
CERA SANITARYWARE LTD 1,100 5,679.000 6,246,900.00
GE VERNOVA T&D INDIA LTD 7,500 1,509.600 11,322,000.00
GRINDWELL NORTON LTD 4,200 1,718.900 7,219,380.00
HG INFRA ENGINEERING LTD 5,000 1,126.900 5,634,500.00
HITACHI ENERGY INDIA LTD 1,176 13,924.000 16,374,624.00
JYOTI CNC AUTOMATION LTD 12,000 1,115.000 13,380,000.00
KAJARIA CERAMICS LIMITED 4,743 817.200 3,875,979.60
KEC INTERNATIONAL LTD 15,000 738.300 11,074,500.00
KEI INDUSTRIES LIMITED 6,070 2,980.500 18,091,635.00
KIRLOSKAR PNEUMATIC CO LTD 10,000 1,230.400 12,304,000.00
NCC LTD 20,000 220.040 4,400,800.00
POLYCAB INDIA LTD 750 5,512.500 4,134,375.00
SUZLON ENERGY LTD 166,269 60.110 9,994,429.59
TECHNO ELECTRIC & ENGINEERIN 11,500 1,100.200 12,652,300.00
ECLERX SERVICES LIMITED 3,600 2,655.000 9,558,000.00
FIRSTSOURCE SOLUTIONS LTD 24,000 354.750 8,514,000.00
CEAT LTD 3,200 3,093.500 9,899,200.00
MOTHERSON SUMI WIRING INDIA 200,000 56.250 11,250,000.00
SHARDA MOTOR INDUSTRIES LTD 2,101 1,686.400 3,543,126.40
UNO MINDA LTD 8,300 895.550 7,433,065.00
DIXON TECHNOLOGIES INDIA LTD 1,315 16,588.000 21,813,220.00
GOKALDAS EXPORTS LTD 7,566 866.750 6,557,830.50
KALYAN JEWELLERS INDIA LTD 16,062 519.800 8,349,027.60
KPR MILL LTD 12,000 1,034.500 12,414,000.00
SAFARI INDUSTRIES INDIA LTD 6,428 2,011.400 12,929,279.20
WELSPUN LIVING LTD 36,759 130.780 4,807,342.02
LEMON TREE HOTELS LIMITED 135,000 145.620 19,658,700.00
BALRAMPUR CHINI MILLS LTD 16,000 600.600 9,609,600.00
CCL PRODUCTS INDIA LTD 8,000 634.850 5,078,800.00
HINDUSTAN FOODS LTD 35,378 554.450 19,615,332.10
RADICO KHAITAN LIMITED 9,000 2,469.900 22,229,100.00
GODREJ CONSUMER PRODUCTS LTD 8,211 1,267.900 10,410,726.90
JYOTHY LABS LTD 12,000 383.500 4,602,000.00
ARTEMIS MEDICARE SERVICES LT 75,000 277.000 20,775,000.00
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ASTER DM HEALTHCARE LTD 18,044 508.900 9,182,591.60
DR AGARWAL®S HEALTH CARE LTD 30,143 389.450 11,739,191.35
VIJAYA DIAGNOSTIC CENTRE PVT 12,104 1,061.800 12,852,027.20
CONCORD BIOTECH LTD 3,732 1,650.700 6,160,412.40
ERIS LIFESCIENCES LTD 8,000 1,512.000 12,096,000.00
J.B. CHEMICALS & PHARMA LTD 5,000 1,609.100 8,045,500.00
NEULAND LABORATORIES LTD 1,658 13,079.000 21,684,982.00
SUVEN PHARMACEUTICALS LTD 14,769 1,204.800 17,793,691.20
WOCKHARDT LIMITED 9,682 1,465.200 14,186,066.40
FEDERAL BANK LIMITED 100,000 201.900 20,190,000.00
KARUR VYSYA BANK LTD 122,565 222.450 27,264,584.25
BSE LTD 2,217 6,493.500 14,396,089.50
KFIN TECHNOLOGIES LTD 12,000 1,227.000 14,724,000.00
MANAPPURAM FINANCE LTD 34,965 228.830 8,001,040.95
MULTI COMMODITY EXCHANGE OF INDIA LTD 4,468 6,225.500 27,815,534.00
NIPPON LIFE INDIA ASSET MANA 23,000 670.900 15,430,700.00
PNB HOUSING FINANCE LTD 25,000 1,008.850 25,221,250.00
SUNDARAM FINANCE LTD 2,100 5,277.600 11,082,960.00
GO DIGIT GENERAL INSURANCE L 25,495 300.000 7,648,500.00
PB FINTECH LTD 7,824 1,667.200 13,044,172.80
KPIT TECHNOLOGIES LTD 5,805 1,213.600 7,044,948.00
PERSISTENT SYSTEMS LTD 2,152 5,156.500 11,096,788.00
ZENSAR TECHNOLOGIES LTD 4,546 703.450 3,197,883.70
PG ELECTROPLAST LTD 15,470 927.100 14,342,237.00
BRIGADE ENTERPRISES LIMITED 18,941 1,037.400 19,649,393.40
SOBHA LTD 6,000 1,293.100 7,758,600.00
1,891,212 959,129,637.46
(1,620,929,087)
1,891,212 1,620,929,087
(1,620,929,087)
D @) :
2) O
@)
82 100.0% 100.0%

19/37



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
OOoooooooooooooooooood

2025 4 30

1,119,452,871

173,618

1,119,279,253

1,398,995,836

0.8001

8,001

20/37



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
OOoooooooooooooooooood

3
2 1
2
1
308
2025 4
42 764,862
3 18,037
45 782,899
38 59
2
19 8 6 52
193 2 1 2024 1 1 2024 12 31

PwC Japan

21/37



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
OOoooooooooooooooooood

2023 12 31 2024 12 31
1,851,526 4,840,892
- 14,707
27,051 25,930
1,568,053 1,567,077
79,760 86,414
107,654 119,465
3,634,047 6,654,487
- 510
- 795
- 1,305
3,141 1,841
3,141 1,841
33,162 33,162
199,974 279,544
233,136 312,706
236,277 315,853
3,870,325 6,970,341
706,644 690,090
847,179 1,697,117
21,259 20,857
49,876 355,700
39,042 690,115
244,816 253,505
1,908,818 3,707,387
1,908,818 3,707,387
495,000 495,000
123,750 123,750
1,342,757 2,644,204
1,466,507 2,767,954
1,961,507 3,262,954
1,961,507 3,262,954

3,870,325 6,970,341

22137
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2023 1 1 2024 1 1
2023 12 31 2024 12 31

6,005,442 11,223,631
396,915 426,132
95,887 104,172
6,498,245 11,753,937
2,524,107 4,501,541
32,244 52,218
71,293 97,684
1,472,853 2,535,688
1,544,147 2,633,372
145,599 162,930
4,555 7,186
38,908 52,165
5,967 6,609
36 -
49,467 65,960
4,295,565 7,416,025
62,756 70,973
780,960 807,567
6,186 -
238,055 256,398
1,087,959 1,134,938
1,417 847
11,733 22,676
15,516 40,808
65,607 90,637
1,299 1,617
34,775 34,562
870,118 1,029,133
8,090 8,672
78,629 72,581
2,175,148 2,436,475
27,531 1,901,436
8 7

308 -

316 7
3,419 1,719
2,778 2,888
137 2,093
6,335 6,701
21,513 1,894,742
24 -

24 -
21,488 1,894,742
31,840 672,866
14,230 79,570
3,879 1,301,447
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2023 1 1 2023 12 31
(
495,000 123,750 1,338,878 1,462,628 1,957,628 1,957,628
- - 3,879 3,879 3,879 3,879
- - 3,879 3,879 3,879 3,879
495,000 123,750 1,342,757 1,466,507 1,961,507 1,961,507
2024 1 1 2024 12 31
(
495,000 123,750 1,342,757 1,466,507 1,961,507 1,961,507
- - 1,301,447 1,301,447 1,301,447 1,301,447
- - 1,301,447 1,301,447 1,301,447 1,301,447
495,000 123,750 2,644,204 2,767,954 3,262,954 3,262,954

€Y)

@
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34 2024 13
33 2024 13

IFRS 16
IFRS 16
IFRS 16

IFRS 16

2028 12

2023 12 31 2024 12 31

- 90
- 227

2023 12 31 2024 12 31
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1,451,787 3,567,901
103,481 101,958
21,259 20,857
2023 12 31 2024 12 31
564,980 631,300
21,259 20,857
543,720 610,442
2023 1 1 2023 12 31
2,100 2,100
2024 1 1 2024 12 31
2,100 2,100

2023 1 1 2023 12 31
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1,851,526
1,568,053
79,760
107,654
27,051

3,634,047

2024 1 1 2024 12 31

4,840,892
25,930
1,567,077
86,414
119,465

27137
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6,639,779
3

2023 1 1 2023 12 31
6,005,442 396,915 95,887 6,498,245

2024 1 1 2024 12 31
11,223,631 426,132 104,172 11,753,937

2023 1 1 2023 12 31

5,968,170 530,075 6,498,245

2024 1 1 2024 12 31
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11,186,763 567,173 11,753,937
2023 1 1 2023 12 31
10%
2024 1 1 2024 12 31
HSBC 4,955,939
HSBC 2,341,670
2023 12 31 2024 12 31
42,526 39,065
78,825 129,070
74,962 77,623
3,660 33,785
199,974 279,544
2023 12 31 2024 12 31
30.6 % 30.6 %
3.8 % 0.0 %
43.3 % 0.7 %
4.2 % 0.0 %
81.9 % 31.3 %
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The Hongkong
and Shanghai
Banking

Corporation
Limited *4

123,948

7,198

100

*1

1,451,787

*2

21,259

*3

657,432

103,481

2024 1 1 2024

12 31

The Hongkong
and Shanghai
Banking

Corporation
Limited *4

123,948

7,198

100

*1

3,567,901

*2

20,857

*3

719,310

101,958

*1
*2
*3

*4

The Hongkong and Shanghai Banking Corporation Limited

2023 1 1

2023 12 31

HSBC Global
Asset
Management
Limited

484,088

*2

138,734

75,801

HSBC Global
Asset
Management
(Hong Kong)
Limited

240,000

*4

68,507

19,408

*1

345,349

*2

50,210

166,148

HSBC Global
Asset
Management
(FRANCE)

8,050

*4

209,220

51,900

47,651

HSBC Global
Asset
Management
(UK) Ltd

151,820

*1

396,684

145,315

HSBC
Services
Japan
Limited
*3

1,102,503

33,162

HSBC Global
Asset

Management
(USA) Inc.

1,002

*1

450,392

176,674
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HSBC
Electronic
Data
Processing
India
Private
Limited

3,554,678

*2

17,960

HSBC Global
Asset
Management
(Deutschland)
GmbH

2,600

*4

30,981

HSBC
Management
(Guernsey)
Limited

100

*4

11,513

11,373

HSBC Global
Asset
Management
(Singapore)
Limited

151,833

*1

196,204

87,388

2024 1 1

2024 12 31

HSBC Global
Asset
Management
Limited

484,088

*2

195,017

110,097

HSBC Global
Asset
Management
(Hong Kong)
Limited

240,000

*4

101,609

28,597

*1

154,612

*2

90,667

81,302

HSBC Global
Asset
Management
(FRANCE)

8,050

*4

138,889

33,945

HSBC Global
Asset
Management
(UK) Ltd

151,820

*1

383,233

135,215

HSBC
Services
Japan
Limited
*3

1,217,087

33,162

HSBC Global
Asset

Management
(USA) Inc.

1,002

*1

365,095

131,788

HSBC
Electronic
Data
Processing
India
Private
Limited

3,554,678

*2

19,357

HSBC Global
Asset
Management
(Deutschland)
GmbH

2,600

*4

30,940

HSBC
Management
(Guernsey)
Limited

100

*4

19,761

11,797

HSBC Global
Asset
Management
(Singapore)
Limited

151,833

*1

1,549,600

1,093,869
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HSBC
Investment
Funds 2,189 *4 52,183 17,084
(Luxembourg)
SA
*1
*2
*3 HSBC Services Japan Limited
*4
The Hongkong and Shanghai Banking Corporation, Limited
HSBC Asia Holdings Limited
HSBC Holdings plc
1
2023 1 1 2024 1 1
2023 12 31 2024 12 31
1 934,051.07 1,553,787.85
1 1,847.25 619,736.78
1
1
2023 1 1 2024 1 1
2023 12 31 2024 12 31
3,879 1,301,447
3,879 1,301,447
2,100 2,100
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3,067

5,251

511

2024 3
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2025 2 28

PwC Japan

193 21
2024 1 1 2024 12 31 40

2024 12 31
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2. XBRL
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2025 6 20

PwC Japan
193 2 1
2024 12 2 2025 4 25
2025 4 25
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