EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 8 14

03-6205-0911

1/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

11

0120-88-2976 https://www.smd-am.co.jp

2/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 8 15 2026 2 12

37

3/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

4/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

5/89



EDINETOOOO
o o o o o o {015y
ooooodooodooooooodd

12

https://www.toushin.or.jp/

6/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12 480 12
32 26

7/89



12

8/89

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

2000 11 17
2000 11 17
2002
2007
2019

9/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

EEOHES

R OmRE

ik it Eid i
B E EiEa : PEEaH E 4 il Gk 4
(HEt) @ ({afEa) <1;| ({REEERTT) {3___, it
: Al it & e
i Bt 1t 8 i % R4S
20 2025 5 30
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019

2025 5 30

16,977,897 50.1

7,946,406 23.5

10/89



EDINETOOOO
o o o o o o {015y
ooooodooodooodnoodd

5,080,509 15.0

3,528,000 10.4

337,248 1.0

AS F L] &
.

s | > ~e— > < g
@uE | <2 ok | <3 vk | <3| W OB
Sk i F W
NS
i

Growth At a Reasonable Price

50

50

61

11/89



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

270 FEDE¥E

BEJO-ABIY—DI7 VFAOBREAULT. NHYEDEKBEETER
#u%eEL.GARP (Growth At a Reasonable Price) HEGICE
J% . P54 8ALET,

%
@y GARP(Growth At a Reasonable Price) gl
EEL SR NSRS ORFAT 7 T O—FEALT. AEEEER . BARTFEELET.
REH AN EERTESTH. /AT —aREEEL RN 2SEmC T ERELFT A

BMREICAULTIR. AFATY T - PJO-FICLDEESEERT
ZEHAL.ERERICIYVBAEMB I CHESHBPFORBEETVET  AEN
ICIE 29— - ERODFATATF—=IICRHRUI=RBEREAICR I<PEG

(PER/HRE) FEBHULET,
<HTPAROHBREDKA >
EMI ERI
- RI79—- . EROSA AT - - PEG(PER/HIB¥) LK
- BERORN - ROE (M55
- EIRAURD - MEE (PIARLES)
- HBGHE, HEIEN - FEEOZ(L
BHBIEIRAETIV
% ®

B‘ TOPIX (PREEE#(IEE. B XiAd) EXFI—=0 L, PRANIIRIF
V—OZLEBSRARRERELET,

O Fv—o0RBEESZRBETIC. ATy - PFO—FicsUSFAERELST.

'TOFBIE REwSRB L
BFDHlTiBELECANT SCCBI0. ERTRCLT ORER TN T SREETT.
BEORIARERRARLTEENAROTRENPREOER (N F7—-2)ELTE ABINT
WET,

*REHG. TR0, HFENSCLHTR. SHLEPOERZLENFRELEESE LEDLSEERY
TEELWEAYBUET.

y REOBFABE
TOPXICM 7 25058 B T Ofe— ORI, Btsd IPX BRF LGRS JPX BFOMN
SR LFIIPX JELLET, ) ICHELET. JPX 1, TOPMNOERS LLTA WO S ROEN, TOPIX
ORE L<REROEEFERTOPKIC 2R - CRROEFLJZHADN - ETIER
ERLTVWET, I, JPX BT/ RORS IS SUEREES ML T—IREERALEHA.

Pt

12/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(Z7VEDLLH J
077007 RERERAL, -2 r/ROEMNEBUT . EROEAEITVET,

FPUE TY=7 K RANRAE

A
XA B% BxJ0-28 | W Dt
FO—-AKI 77 K TH-IPUK = i
i

(Y27 FDERTOEZR J
Ov Yo7 FOWAIE, BAE UD—FFPIF« TTL—THRTIET,
( DHEDIS [ L8584 )
@ | ®nmr mmmRCLURURAS
( 12 EBIEIEN 3y
FPOTRE S Bl B et TR L S
TEISEERR
<EN-ERH>
L OFFUZrDIENRATFROIIU—Z
2TICEFawD
QT L) B BT 2 vl BU,
. BEYE—-1EEEORRARALOWNE
( mawwss )
. lnr-w::a UA D PEMBEER CHESGE
SRR

( MK=br2x2Ux ]

#*LEDERYOLAR2025ESAXREDDOTE, SREEINIWEN B EY.

#AAEAEROREICOV TR BRSHOR—LA—UBRTHEE L,
<A EC &SRR -https 'www.smd-am.co. jplcorporate/investrment/pdl org_structureQ1.pdf

13/89



10
11

12
13

14
15
16

17
18
19

20
21

22

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10
11
18
19
20
14

16

14

12 17
12 17
13 14

14

14/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(

at I

S I2JZAM-PHIAN- TP FRR—5T—
* WRAFNCEOBATTRORE -TOOERRA, TERASS
* IPLEDR R R ERE IR
TH

A

&
F YR SEIESr
- ARER I T, TP EOd— A 77 FORES St
MES LR -
-BamUAsE- S
ETHREL. EREMBLTA FS1 A0

RERWITIETE

M—F18

-BRAMTAECE CRRMIT

)

40

11 16

15/89

STHUROEE
W E 2 OURIEZSAY




(

(

(

(

(

(

(

EDINETOOOO

o o o o o o {015y
ooooodoooddoooooodd

)

100

20

)

)

)

)

)

)

A AAA

o W\ N\

16

100 10

100

341

16/89

236

100



(

)

17/89

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28
28
28



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

100 10

)
)

50

)
50

)
)

20

100 10 100 20

)

)

10
)

()

18/89



(

)

()
)

¢ )HC)

879

(

)

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

100 50

130

130

Growth At a Reasonable Price

19/89



(

)

10
11

12
13

14
15
16

17
18
19

20
21

22

50

50
20
15
11

18

20
14

16

14

20/89

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

19



(

)

10

12

17

14

21/89

12

13

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

17
14

10

28
28
28

20



10

20

22/89

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

SE®
7PVETHESEN

«

2rPFOHAE

FHONDAA—-T

23/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

24/89



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOoooooooooboood

(BEHE) IBFIRAVOEENHLR

[ ZZZEOSBRERSLY | [ q222kemonans |
SEkEENAEEEROME HEISALDMERDLE
& SERFICERSTFUEDIEMORERE L Y TPURBAURON BEERE SIS OULT,
sEERERERENOEREETLERD ERFECBITS 1 EMOREROTEE.- 84 BvE
V. o 100 i T Tk 1
SMUREE IrvE:
I1) 2020=68—-2025=54A 2020268~-20254558
w o SRR fioRESSA:
() 2020#685~2025%558 %) (%) 2020%68-2025%5A
35,000 100 100
| B3]
28,000 sE=REZRERAN(ZW) 80 30 .*H
#e48
21,000 i &0

47.0

14,000 40

7.000 20

0

=10 3B g3 =55 =81 =70

-11.0

T F o R ()

; 1 - i -40  -40
020/6 202V/6 20226 20236 2024/6 2025/5 27vF | B3 SRR GREON O10A SIE0 FRER

.
oE 163% ] 15.0% 227% 111% -21% 50% 7.0%

#ENREAE. EEESRNESEN:. SER (RIME 2 EORERL, SO (RN ESERCERRL 5D

SEHCHEALEDEEELTHRLEBDTY. EEELTHALTEY. EROESENESSICR ML BO
HEERFELE SR, SRS N0 RN SN REN ERRBUET.

ALTT. #TATORETSZA0 7/ ADEANREEMUE .
BREISA0DEN

B &8 TOPIX (SURE #8088 BCR43A39)
AR PXEFERATRL PEFROREST ML SRTOART. EFORTENRELTLET,

GSAES MSCIZT YA A U FwI T (O EMAS, [X—2)
M5C Inc. PRALICHENT. SFER< RO IMEAEORLETRELTLET,

MSCIZT =TT =N ok YT 2270 A BHAS . A<—2)
MEC! Inc. M RLERT. fMECSLERNRELTNET.,

NOMURA-BFI (W)
BEER BHO«Fa—Ilel—Ud—FEOLYILF AR LIRTIENT. ANTRIT N LREENTENE
HRELTWVWET.

FTSEMMEI > F»I 2 (B<BE. FA<—R)

FTSE Fixed Income LLCI &Y B8 2T TL SERT. DX EM< EROIREDENEHNRELTIET,

EMER JIPENHAHNA D b BB A U FwD A TTF =T F =t W O =TI F A =27 P4 K@K —2)
1P, Morgan . AT 2ERT. FRETRE T RGN T ENENSELTUET,

HEADERR. BW o VELICLDERENTLT. A—25LTVET.
® HPERBICMT IR aNEONO—0oNNE. *ORGTESIUFBECMELET. 2. LESERDRTESLURIESR.
577 DEARESICALT-UMEEALER A,

25/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1.672 1.52
300 0.84 0.60 0.08
300 1,000 0.76 0.68 0.08
1,000 0.62 0.82 0.08

26/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

RN L
SR EORLE ’ (RELAR)
|]’:f ﬁé
% 2 &
-5:1 % i 2 {tﬁ
T ) fi i i
* W ifi
#
LAt ] ViR e RBRR)
& TEALIRE 4 (TR &) (JRIREL)
ist, ﬁ '}j;
i 52 @ ’%
W ) % SRR
0 i s 5 T LT
i i o
i
P

27189



EDINETOOOO
0o000000000000000000(E08957)
Y e o o

20.315 15.315

20.315 15.315

15.315

) 2025 5

(BE%R) BEEHE

EROERESEONSEM (2023F11H178~2024F110188) LB 3477 Y FOEERE
(FFEBW) (2L TOEUTT.

BERE((+2)  OEREEAROLE QTOMBEOHE
1.67% 1.67% 0.00%

W PR ASUMOSEREERCEECNTULIEERR (FRLLT. BABTINE,. FHSHTFREBLU
SEEsms I HzEEn TLERA.) T,

U TFUES HBREER (ETF) S4LU HETFREREERK (REIT) CEBLTL SRS, SBETFSLUREIT
OERERSEISINTLERA.

EHRAESOMEE. HREMOERESE (SHE) £ TRAEEL B8, it ASERMIcH rEAEER
HEMT N, tREOEEREMEECNTLSRENEUET.
EAESER. SEaHOii—LA—=37 (https:/ /www.smd-am.co.jp/fund/unpo/) DERFRLVEIEIIET,

28/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2025 5 30

3,116,821,428 100.02

- 531,106 0.02

3,116,290,322 100.00

2025 5 30

) ) ) ) )

442,856,128 6.5706| 2,909,849,664 7.0380] 3,116,821,428| 100.02

2025 5 30

100.02

100.02

29/89



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

15 2015 11 16 2,911,422,876 3,181,348,614 10,786 11,786
16 2016 11 16 2,593,975,791 2,593,975,791 10,091 10,091
17 2017 11 16 2,677,961,581 2,887,214,254 12,798 13,798
18 2018 11 16 2,338,030,038 2,338,030,038 12,020 12,020
19 2019 11 18 2,276,702,959 2,312,508,291 12,717 12,917
20 2020 11 16 2,265,103,101 2,322,214,347 13,881 14,231
21 2021 11 16 2,452,920,408 2,543,827,783 16,190 16,790
22 2022 11 16 2,242,386,775 2,242,386,775 15,207 15,207
23 2023 11 16 2,428,759,630 2,518,082,062 17,674 18,324
24 2024 11 18 2,824,495,226 2,972,149,856 21,042 22,142
2024 5 2,940,142 ,347 - 21,620 -
6 3,008,905,886 - 22,235 -
7 2,950,846,082 - 21,775 -
8 2,889,884,800 - 21,359 -
9 2,899,006,272 - 21,360 -
10 2,920,310,969 - 21,726 -
11 2,897,530,472 - 21,060 -
12 3,030,926,101 - 22,101 -
2025 1 3,006,632,841 - 21,934 -
2 2,835,720,828 - 20,747 -
3 2,858,959,134 - 20,903 -
4 2,848,700,692 - 20,853 -
5 3,116,290,322 - 22,383 -

15 2014 11 18 2015 11 16 1,000

16 2015 11 17 2016 11 16 0

17 2016 11 17 2017 11 16 1,000

18 2017 11 17 2018 11 16 0

19 2018 11 17 2019 11 18 200

20 2019 11 19 2020 11 16 350

21 2020 11 17 2021 11 16 600

30/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooooooodd

22 2021 11 17 2022 11 16 0
23 2022 11 17 2023 11 16 650
24 2023 11 17 2024 11 18 1,100
15 21.9

16 6.4

17 36.7

18 .1

19 .5

20 11.9

21 21.0

22 6.1

23 20.5

24 25.3

25 2.1

15 4,346,514 469,238,085

16 136,400,890 265,170,294

17 5,678,192 483,639,436

18 102,578,288 250,067,294

19 1,544,555 156,315,678

20 20,322,026 178,838,739

21 25,207,246 141,834,212

22 34,082,133 74,587,778

23 7,939,656 108,365,663

24 82,335,455 114,211,906

25 60,557,999 40,359,671

2025 5 30

31/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooooooodd

20,436,533,560 98.71

- 267,723,791 1.29

20,704,257,351 100.00

55,950,000 0.27
- 55,950,000 0.27

2025 5 30
) ) ) ) )

281,000| 2,982.93 838,203,038/ 3,810.00{ 1,070,610,000| 5.17

490,200| 1,812.16 888,319,955 2,025.50 992,900,100] 4.80

219,100 3,831.62 839,508,681 4,046.00 886,478,600| 4.28

266,600 2,750.20 733,202,566 2,769.00 738,215,400 3.57

206,000| 2,358.86 485,924,192 3,352.00 690,512,000| 3.34

102,300 5,714.43 584,586,494 6,112.00 625,257,600] 3.02

154,300 3,725.85 574,897,918 4,002.00 617,508,600( 2.98

121,300 2,640.90 320,341,536 3,785.00 459,120,500] 2.22
67,400| 5,239.44 353,138,019 6,718.00 452,793,200 2.19
66,100 4,996.83 330,290,308 6,342.00 419,206,200 2.02

118,900 3,083.43 366,619,413 3,483.00 414,128,700( 2.00

22,300|13,604.72 303,385,182 18,115.00 403,964,500( 1.95

39,200 7,063.01 276,869,963| 10,155.00 398,076,000( 1.92

117,200 2,817.26 330,182,578| 3,318.00 388,869,600( 1.88

41,400| 9,477.27 392,359,045 8,689.00 359,724,600( 1.74

29,900|10,639.29 318,114,821 11,835.00 353,866,500] 1.71

8,200(34,662.67 284,233,873 39,340.00 322,588,000 1.56

108,900 2,375.30 258,669,840 2,945.00 320,710,500 1.55

32/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodoooddoonooodd

8,800] 39,550.22 348,041,955 35,130.00 309,144,000] 1.49

100,900 2,667.43 269,143,595 2,904.00 293,013,600 1.42
59,200 4,581.71 271,237,227 4,641.00 274,747,200] 1.33
69,700 3,818.37 266,140,536 3,842.00 267,787,400( 1.29
34,900, 6,883.67 240,240,086 7,367.00 257,108,300 1.24

31,700 7,526.50 238,589,974 7,614.00 241,363,800 1.17

35,600 6,374.59 226,935,542| 6,606.00 235,173,600( 1.14
6,400(30,514.63 195,293,626| 32,870.00 210,368,000 1.02
32,600 4,540.79 148,029,777 5,911.00 192,698,600( 0.93
23,900 7,034.25 168,118,658| 7,583.00 181,233,700| 0.88
7,800|22,577.74 176,106,333| 23,000.00 179,400,000 0.87

22,800| 6,669.14 152,056,335 7,740.00 176,472,000| 0.85

2025 5 30

.09

.15

.50

.46

.90

.26

.49

.38

.25

(Ol W|IRLr|[OIN|W|[O|FL|N

.06

N
N

.98

(o]

.54

0.59

4.03

0.46

=
=

.26

.97

.00

.68

.29

.16

.86

.51

AlO|O|~|O|O(A]|>

.22

©
[e¢]

.71

33/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2025 5 30
() ()
()
2 54,882,200 55,950,000  0.27

34/89



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

Eea: 2025858308

@7PUEDAHERIECETATONRTE). SROA R ENET 220 TIIE ) BT A,
SRR —LSA— VBT &7 FYFOEBERREANMTELTVWET.

(M- WEEDOHER 7 ECDIETS

(A W 201412/30~2025/5/ 30 I;;'l}

35.000 ] B ] HESR
20242118 1.100M
28,000
2023118 =]
21,000 202¢N118 oM
A 2021118 600/
20208118 350/
7.000 [zt d g 4,900M

0 0 sHERRI HOMe ), BINTT.
2018 m7 2me N 2023 2025(%) eEESHAEREEELTUET.
5 ESBNANSER. BSENL. | TOaS, ARENENETY.

nHETMENE SERC. TREER- B AeEE (BTN eSEN - MERLCOLETLT
HELEEmTY.

FERLEEDNRR

OxHEEEFxT0-—2&IPVE

AEOES E-AN [EE(%)
LB A2 e B#% 100.02 B BROSREEIERES BS70-287Y-TrF 10002

B8xs0—agIv—oruE

FIEE Rl L TSRS (L1 08560)
AEOEE Eeme () WS W EEE Bl Em(%)
#zt B% 98.71 B &% |V=—0—7 RARE 517
- ME-F OO (RESEE .29 Bx & =BUFID«F el TL=T ROR 4.80
ekt (PR ) 100.00 B &L BluNfR B 4.28
#HEERTORIOMET 0.27% Bx &% ~r3IvERE NEFRE 2357
B 4 =FETH L 13 334
Bx &L WREER—ILF4TR a1 3.02
B &L | 3TEI v B\ 2.98
Bx &L O¥EE Lt A 222
B% Wt |7V75  Hmmm 219
Bx &L vu3 Hwe 202

HiEmE, 200, T2 VDT ATNORRERNTNT SEDILETT,
o R L1 O |l ) Wl S0 O Tl AR T~ TEEELTVET.

35/89



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOoooooooooboood

FEUN RO HES (BEA—2)

1727

Frv B

P
10145 TE 2018% 019% 2000% 0% 2022% e 20048 2025%

£ 7y EOEERE, SRS 08E N ESERCMEE L DS EFLTHALTLRT. HEER S L lal. ERENOREETT,

2 IONENNEEER. #NraBREEFTORREETT,

BAVFT_S(TOPH(WEAESER BEbd2) ) DAREHSARTE ), O FDERRETREEG A,

30

36/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https://www.smd-am.co.jp

37/89

30



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

@

@

0120-88-2976

https://www.smd-am.co.jp

2000 11 17

11 17

11 16

38/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

39/89



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

https://www.smd-am.co.jp

https://www.smd-am.co.jp

40/89



10

41/89

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

38
59 2 2 12
133

193 2 1 24 2023 11 17 2024
11 18 PwC Japan

42/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

23 24

2023 11 16 2024 11 18
16,272 6,160
649,548 828,369
2,430,191,131 2,810,378,334
110,531,756 185,736,801
2,541,388,707 2,996,949,664
2,541,388,707 2,996,949,664
89,322,432 147,654,630
2,182,348 106,882
1,099,583 1,294,727
19,793,080 23,305,805
231,634 92,394
112,629,077 172,454,438
112,629,077 172,454,438
1,374,191,275 1,342,314,824
1,054,568, 355 1,482,180,402
1,029,696,229 1,383,147,077
2,428,759,630 2,824,495,226
2,428,759,630 2,824,495,226
2,541,388,707 2,996,949,664

43/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

23 24

2022 11 17 2023 11 17

2023 11 16 2024 11 18
7 877
480,495,948 658,814,749
480,495,955 658,815,626
176 7
2,060,431 2,468,974
37,089,086 44,442,694
231,634 92,394
39,381,327 47,004,069
441,114,628 611,811,557
441,114,628 611,811,557
441,114,628 611,811,557
13,990,865 28,126,984
767,769,493 1,054,568,355
5,441,084 79,708,439
5,441,084 79,708,439
56,443,553 88,126,335
56,443,553 88,126,335
89,322,432 147,654,630

1,054,568,355

1,482,180,402

44/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

24
2023 11 17
2024 11 18
@
@
®
2023 11 17 2024 11 18
23 24
2023 11 16 2024 11 18
1,374,191,275 1,342,314,824
1 1.7674 1 2.1042
17,674 21,042
23 24
2022 11 17 2023 11 17
2023 11 16 2024 11 18

45/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

0 861
293,335,733 583,683,547
63,593,473 120,811,626
825,682,928 947,117,299
1,182,612,134 8,605.88 1,651,613,333 12,304.22
89,322,432 650 147,654,630
1,100
24
2023 11 17
2024 11 18
2 4
@
D
2)
3)
@

46/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

24
2024 11 18

@

@

©)

23 2022 11 17 2023 11 16

47/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

444,720,758
444,720,758
24 2023 11 17 2024 11 18
590,218,865
590,218,865
24
2023 11 17
2024 11 18
23 24
2023 11 16 2024 11 18
1,474,617,282 1,374,191,275
7,939,656 82,335,455
108,365,663 114,211,906
@
(b)
428,594,268 2,810,378,334
2,810,378,334
2,810,378,334

48/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2024 11 18

2,414,082
324,635,264
18,671,817,910
3,716,700
572,388,711
125,994,270
12,951,566
19,713,918,503
19,713,918,503

2,205,500
2,760,000
554,320,619
203,447,782
762,733,901
762,733,901

2,890,152,426

16,061,032,176
18,951,184,602
18,951,184,602
19,713,918,503

2023 11 17
2024 11 18

@

49/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Oooooooooooooooooad

@
®
2024 11 18
2,890,152,426
1 6.5572
65,572
2023 11 17
2024 11 18
2 4
€))
D
2)
3)

50/89




@

EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Oooooooooooooooooad

2024 11 18

@

@

©)

51/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2024 11 18
TOPIX 0612 214,008,800 - 215,520,000 1,511,200
214,008,800 - 215,520,000 1,511,200
214,008,800 - 215,520,000 1,511,200
D
2)
2023 11 17
2024 11 18
2024 11 18
775,825,755
2,301,208,982
186,882,311
2024 11 18
428,594,268
349,242,564
2,112,315,594
2,890,152,426
@

52/89



EDINETOOOO
o o o o o o {015y
ooooodooodooooooodd

5,700 2,040.500 11,630,850
17,700 5,448.000 96,429,600
52,700 2,290.500 120,709,350
13,600 4,850.000 65,960,000
12,900 3,930.000 50,697,000

3,300 5,266.000 17,377,800
13,300 5,958.000 79,241,400
62,800 2,333.000 146,512,400
19,700 6,137.000 120,898,900

131,500 906.200 119,165,300
92,100 1,492.000 137,413,200
60,500 5,625.000 340,312,500

8,900 2,740.000 24,386,000
20,200 3,060.000 61,812,000
33,200 2,377.500 78,933,000
38,100 1,614.500 61,512,450
26,700 6,427.000 171,600,900
26,300 4,466.000 117,455,800
27,100 8,758.000 237,341,800

234,500 795.400 186,521,300
6,100 5,750.000 35,075,000
60,300 1,244 .000 75,013,200
7,900 45,360.000 358,344,000
19,800 5,901.000 116,839,800
7,800 5,938.000 46,316,400
65,400 5,272.000 344,788,800
17,100 1,796.000 30,711,600
9,100 2,669.000 24,287,900
37,400 5,826.000 217,892,400
2,200 42,420.000 93,324,000
3,900 8,650.000 33,735,000
13,300 3,150.000 41,895,000
18,200 4,535.000 82,537,000
299,500 2,331.500 698,284,250
12,600 8,777.000 110,590,200

7,900 4,623.000 36,521,700
110,100 686.900 75,627,690
202,000 3,875.000 782,750,000
41,600 2,671.500 111,134,400
40,600 6,060.000 246,036,000

9,400 4,095.000 38,493,000
40,500 3,215.000 130,207,500
51,700 1,557.500 80,522,750
19,700 12,435.000 244,969,500
91,700 2,786.000 255,476,200
13,800 1,998.000 27,572,400

231,000 2,917.500 673,942,500
103,400 1,953.500 201,991,900
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5,300 8,570.000 45,421,000
12,500 1,718.000 21,475,000
3,900 2,770.000 10,803,000
27,600 9,100.000 251,160,000
5,700 65,080.000 370,956,000
61,700 3,067.000 189,233,900
23,600 1,737.000 40,993,200
1,100 21,945.000 24,139,500
7,000 3,680.000 25,760,000
31,500 2,265.500 71,363,250
31,300 6,245.000 195,468,500
218,600 2,676.000 584,973,600
101,100 453.200 45,818,520
52,500 3,115.000 163,537,500
19,000 1,095.000 20,805,000
67,200 3,044.000 204,556,800
7,500 19,980.000 149,850,000
31,900 2,548.500 81,297,150
49,800 3,293.000 163,991,400
37,600 4,041.000 151,941,600
3,300 4,093.000 13,506,900
9,900 2,440.500 24,160,950
62,400 2,709.000 169,041,600
11,600 8,200.000 95,120,000
61,300 1,038.500 63,660,050
85,400 1,319.000 112,642,600
15,100 1,715.000 25,896,500
20,000 2,443.500 48,870,000
13,100 5,073.000 66,456,300
16,800 1,547.000 25,989,600
53,200 2,478.000 131,829,600
68,000 3,081.000 209,508,000
36,700 2,406.000 88,300,200
3,400 6,920.000 23,528,000
3,400 5,100.000 17,340,000
38,800 3,545.000 137,546,000
27,100 4,495.000 121,814,500
4,400 4,985.000 21,934,000
737,100 155.200 114,397,920
8,300 32,960.000 273,568,000
9,400 5,961.000 56,033,400
101,000 2,766.500 279,416,500
8,700 3,468.000 30,171,600
39,100 8,734.000 341,499,400
13,500 2,176.000 29,376,000
15,500 7,820.000 121,210,000
42,700 3,225.000 137,707,500
4,000 2,664.000 10,656,000
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63,100 4,650.000 293,415,000
4,100 5,430.000 22,263,000
72,400 2,503.000 181,217,200
14,900 6,410.000 95,509,000
5,800 3,465.000 20,097,000
67,500 2,440.000 164,700,000
16,000 3,096.000 49,536,000
35,500 2,938.000 104,299,000
31,400 3,725.000 116,965,000
16,500 8,315.000 137,197,500
4,400 49,460.000 217,624,000
29,400 1,567.500 46,084,500
5,300 2,896.000 15,348,800
149,300 642.600 95,940,180
484,100 1,810.500 876,463,050
16,500 1,024.000 16,896,000
4,600 4,354.000 20,028,400
416,800 334.000 139,211,200
136,800 3,742.000 511,905,600
6,700 1,615.000 10,820,500
107,000 925.100 98,985,700
77,500 3,481.000 269,777,500
65,000 3,896.000 253,240,000
97,300 5,914.000 575,432,200
28,700 2,427.000 69,654,900
35,800 3,370.000 120,646,000
6,500 12,750.000 82,875,000
178,900 1,048.000 187,487,200
8,000 1,347.000 10,776,000
53,500 1,866.000 99,831,000
59,400 9,692.000 575,704,800
18,300 5,640.000 103,212,000
6,200 3,735.000 23,157,000
7,077,600 18,671,817,910
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185,736,801 24,119,410
- 30
2,996,949,664 2,951,895,003
2,996,949,664 2,951,895,003
147,654,630 -
106,882 170,821
1,294,727 1,267,726
23,305,805 22,819,986
92,394 47,458
172,454,438 24,305,991
172,454,438 24,305,991
1,342,314,824 1,362,513,152
1,482,180,402 1,565,075,860
1,383,147,077 1,342,927,658
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2,996,949,664 2,951,895,003

57/89



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

24 25
2023 11 17 2024 11 19
2024 5 16 2025 5 18
87 2,397
519,924,659 85,154,242
519,924,746 85,156,639
7 -
1,174,247 1,267,726
21,136,889 22,819,986
43,940 47,458
22,355,083 24,135,170
497,569,663 61,021,469
497,569,663 61,021,469
497,569,663 61,021,469
9,118,131 1,215,573
1,054,568,355 1,482,180,402
41,814,516 67,666,133
41,814,516 67,666,133
46,514,702 44,576,571
46,514,702 44,576,571
1,538,319,701 1,565,075,860
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1,342,314,824
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60,557,999

114,211,906
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2025 5 18

449,351
75,710,484
19,208,530,090
2,017,800
634,897,711
201,241,608
1,970
3,681,502
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20,126,530,516
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576,337,756
64,797,217
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52,852,200 - 54,870,000 2,017,800

52,852,200 - 54,870,000 2,017,800

D
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126,317,770
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2025 5 18
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2025 5 30
656 13,230,415
75 615,415
1 21,698
127 186,410
859 14,053,939
38
59 2
19 52
2024 4 1 2025 3 31
193
(
2024 3 31 2025 3 31
66,540,261 52,028,017
23,435,831 31,752,052
300,051 500,353
583,635 644,114
193,837 250,860
14,480,419 15,384,824
3,342,186 4,912,858
406,420 292,775
84,166 79,998
- 125,792
43,391 134,288
109,410,202 106,105,936
1
1,265,924 1,157,214
516,485 471,243
710 710

1,782
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1,784,901 1,629,168
2,606,617 2,074,805
101,101 511,487
2,740,868 2,436,327
9,332,065 7,218,790
12,706 12,706

30 24
14,793,389 12,254,141
9,976,957 9,257,612
1,927,221 1,740,365
1,361,654 1,360,241
44,009 75,691
90,479 90,479
716,093 942,908
20,750 20,750
14,095,666 13,446,548
30,673,957 27,329,857

140,084,160

133,435,793

(
2024 3 31 2025 3 31

1,960 -
21,728 51,505
166,944 172,482
1,927 1,974
1,253 1,253
6,580,971 6,763,424
642,514 161,092
7,405,559 7,518,259
937,155 1,255,374
5,104,541 503,871
2,854,060 3,393,355
17,443 34,270
23,736,060 19,856,864
4,941,989 4,542,870
4,941,989 4,542,870
28,678,050 24,399,734
2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
284,245 284,245
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27,075,963 24,744,514
27,360,208 25,028,759
111,456,155 109,124,705
50,045 88,646
50,045 88,646
111,406,109 109,036,059
140,084,160 133,435,793
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
69,953,226 78,891,124
11,147,187 13,102,509
1,302,916 1,360,859
319,553 400,872
8,758 10,391
82,731,642 93,765,757
32,014,851 35,223,731
320,694 335,877
4,637,211 5,327,087
12,412,033 14,077,571
56,291 51,489
457,187 421,006
38,305 44,372
30,484 42,328
5,268,275 5,313,187
31,339 44,315
253,344 410,566
55,520,019 61,291,534
232,329 223,068
8,043,456 8,380,787
1,073,375 1,098,999
2,854,060 3,379,790
57,134 54,024
26,400 24,878
2,022,734 2,225,175
166,596 242,135
600,468 413,678
1,249,392 1,225,686
712,228 803,656
3,281,572 3,349,674
304,540 304,540
215,455 356,081
20,839,745 22,082,177

68/89



EDINETOOOO
o o o o o o {015y
Ooooodoooddoodnoodd

6,371,877 10,392,045
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
11,021,392 388,907
2,840 46,258
199,056 -
461 506
2,143 2,440
5,384 115
12,261 826
_ 36,683
- 75,948
108,505 117,054
20,632 41,618
11,372,678 710,359
- 88,979
10,829 137,207
48,575 93
_ 56,719
4,701 -
- 4,818
64,106 287,820
17,680,450 10,814,585
1 14,096,622 672,682
14,096,622 672,682
2 12,385 76,933
_ 204
- 3,191
12,385 80,328
31,764,687 11,406,939
7,802,794 3,062,795
1,314,394 162,825
6,488,400 2,899,969
25,276,287 8,506,969
2023 4 1 2024 3 31
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2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568

1,591,892

25,276,287

23,684,394

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

3,675,814 87,771,760 142,558 142,558 87,629,201

1,591,892 1,591,892 1,591,892

25,276,287 25,276,287 25,276,287

92,513 92,513 92,513

23,684,394 23,684,394 92,513 92,513 23,776,908

27,360,208 111,456,155 50,045 50,045 111,406,109
2024 4 1 2025 3 31

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

10,838,419

8,506,969

2,331,449

2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514

27,360,208 111,456,155 50,045 50,045 111,406,109

10,838,419 10,838,419 10,838,419

8,506,969 8,506,969 8,506,969
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397,568 470,078

1,493,885 1,594,310
9,824

(2024 3 31 ) (2025 3 31 )

10,000,000 10,000,000

10,000,000 10,000,000

)
Sumitomo Mitsui DS Asset Management (USA) Inc.
2023 4 1 2024 4 1
2024 3 31 2025 3 31
9,039 74,175
2,987 2,757
358
)
( 2023 4 1 2024 3 31 )
33,870,060 33,870,060
(G (@)
2023 6 28 2023 2023
1,591,892 47.00 3 31 6 29
C ) (@)
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
( 2024 4 1 2025 3 31 )
33,870,060 33,870,060
C ) (@)
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
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C ) )
2025 6 24 2025 2025
4,674,068 138.00 | 7o) 6 25
2024 3 31 2025 3 31
1 1,161,545 1,129,463
1 - 4,517,068
1,161,545 5,646,531
)
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@
1
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2024 3 31
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[ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
[ 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
(@)
2024 3 31 2025 3 31
¢y 40,370 40,367
) 643,909 1,558,139
684,279 1,598,506
1,927,221 1,740,365
1,927,221 1,740,365
3
27-3
1
2 1
3
2024 3 31
1 2 3
@) 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
1 2 3
) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
¢!
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2024 3 31
1,927,221
2025 3 31
1,740,365
2024 3 31
(€Y)
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
2025 3 31
(€Y)
708,609 686,216 22,393
708,609 686,216 22,393
@
6,950,495 7,083,155 132,659
6,950,495 7,083,155 132,659
7,659,105 7,769,371 110,265
1,598,506
3,101
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
( 2024 4 1 2025 3 31 )
10,732 826 93
1,791,952 115 137,207
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50
30 50
)
@
2023 4 1 2024 4
2024 3 31 2025 3 31
5,027,832 4,941,989
423,516 430,325
11,432 21,674
34,405 153,045
466,321 698,074
20,064
4,941,989 4,542,870
¢))
2024 3 31 2025 3 31
4,941,989 4,542,870
4,941,989 4,542,870
®
2023 4 2024 4
2024 3 31 2025 3 31
423,516 430,325
11,432 21,674
34,405 153,045
20,064
67,197 224,756
447,675 523,711
*
2023 4 1 2024 4 1
2024 3 31 2025 3 31
0.440 1.160
264,552 279,945
)
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2024 3 31 2025 3 31
1,513,237 1,431,912
873,913 1,039,045
558,908 439,517
176,993 128,135
365,090 13,007
101,113 110,261
114,876 50,907
109,942 47,871
18,064 22,468
3,832,139 3,283,127
198,503 62,724
3,633,635 3,220,403
2,857,478 2,270,365
60,063 7,129
2,917,542 2,277,494
716,093 942,908
2024 3 31 2025 3 31
30.6 30.6
- 3.8
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