EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 7 3
26 ( 2024 10 8 2025 4 7 )

03-6205-0911

1/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

5,000

2/78



EDINETOOOO
o o o o o o {015y
ooooodooodoooonooodd

12

https://www.toushin.or.jp/

3/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12 480 12
32 26

4/78



12

5/78

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

2012 14
2012 14

6/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2019
HEOHEH
W O E
DL kg Lt
@R | oy L BRI ||
it (1 Hilde
10 i R
20 2025 4 30
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019

2025 4 30

7/78



EDINETOOOO
o o o o o o {015y
ooooodooodooodnoodd

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

3,528,000 10.4

337,248 1.0

AR i

ppE | Re— > Y-
(2aE) <’::] py o7 <;:] vk
b1 i1+

FRErE
fEE

2008

61 5 1

27 7 1 6

8/78



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

J70RDE8E

FELTHBBRFIMMAY -7 JRADERAZEU T, SEHTORF
IRTOAHBS JUEREMERARHENICRETSCEICLIV. . BE
LEASNBEDOEEEZBELET,

O FELT. AEATORFLUE TR ASEELET,

RATHHEMAR. MAELTHBHICESLT. BEEMD TAREBILLE, SNEMTRE
DA ERBLTLDEDELET,
A —ZASUFEATRATNIRFLATORHMICRRT SWAFEUET,

IH e

MHFLOTE FBELLOD
EREOESVETTBOTT,
—REIc, BT ORLRSFES
HEVIEL. ST OENRS
FEEFBURR<EUET.

(2w e = E )

)

SEMESE. —NOLEOERRLTUVITH. SHENICLURESESERALTLSBAYEET.,

O Z7/F2E0Fa—23V/R N FRaELETD.

]H Fal—raZEld

(WS ORRTEOBRNCET SFIIRTFH
BREN el EFOZMICHT RSHSOEH
LREE #|EETRITT.
& —BHIC. COBPFEL (A=) FE $7)
o I DOEWICH T IAFBEHOTMHAI G
: icm
TRwE ERNICIZ SN 1% ER (ET) L8,
i F 1 L— 3y B E QWSS MSEE R
MEEED TR RIBTE(ER). F 1L — Y3 FAEDN
(— HMHHERLI% TSR LET.

B Fal—iaBLy  (AA—-UE

ESTPETR, J7 /RO T L 2avE 1 FRNELET ., SR T SEMBONRETONME 8 ER) =1 £
ABTLFEUET.

9/78



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOoooooooooboood

A FRIEUTABAYIREVE A

O D7 /R3EENICREVRTORECRALETOT, REERICLVREEEDTEN
HBUEFET .

A ERERC AREMERELET,

OxWBER. 8F4A. 108078 (RRXB0BSIEEEE) £LFT,

CER s OUfIcEVIRETDBEMESEH A0, BEOSREOILVWBLUED
SHCOLTHRIT2HOCRBUER A

< RO A=
18 2R 38 4R 58 6R 78 88 98 108 118 12A

4 '
S’ o 4
e e

# FERARDA A—ITH). SHOHESOTILVSEIFEOEMCOVWTRETIHOTRSUER .

H ARG, HTRBASICE TR, LROLSEARMYNTECLREYNBYET .

(Z7VFDLL# J
Q77 SU—J7 /RARERAL. Y —T7 Y/ ROEANEEL T REOERETVET .
FFUE I¥—T72F HANRAE
—
mff::ﬁ EREFILR : ERILETO
(SE2ERIEY) NU=Fror : R
____

10/78



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooodad

(RF—7 FOBRAIOER )
OvH—J7/FoOERIL. RS 70—/ LAS T IL—THFVET.,
l BRI TORHRS

. } RS (1 ORI 129

1RSSR )
0T IOMBI A TREERSOHEMAE
L. Fal—3aERE
. @ — L N—T DA & P MU RN

FERTE
QAT LyRaICRIT eI —SOHE AL
RERE

[ ®—ro2ur |

# FiEOEATOEAR20I5F4AAXKIEOBOTHE . SHEP I NIWSHHUET.

slAESEEOREIC OV TR. ERatOh—LA—JECHESL.
<N ECRSBI>https:/ /www.smd-am.co.jp/corporate/investment/pdi/org_structured1.pdf

(ABOHECOVWT(BEAYIRL) ]
meoEsmesm | 02 DAREEECHUL.HATOREAY

| BSEWCISZ | YEADBLES. EEEREHE
m. ( -_ = __ ] Emmﬁ. Eﬁljia“
| eSS

7 BMEWICTAFR

[ REILOPBREKE ]

(")
120
160 | i
ol E3 752
100
90
80
70
so| [5], | mwaEmi:
<) Rk (33) 20154 A%~ 2025 4F%
(HH) Bloomberg W & 18I BHE A3 1ERE

5‘} i A 't i
2015/4 2017/4 2019/4 2021/4 2023/4 2025/4

® TS ?HgﬁmﬂfﬁU‘ 477/ FOBRFROEARRPSEROTERARSETES IV BRIET 200T
lF&BHEFEL e

20

11/78



10
11

12
13

14
15
16

17
18
19

20
21

22

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

15
236
341
10
11
18
19
20
14
16
14
12 17
12 17

13 14

12/78



- WA EOEMRTTEERE
P HORIRERNEORE

M Fos Eh g T Sl s e o el |
WER LR

‘BadZsE— 24

RRWITIETE

M—F108

- BERAMTECE T RMT

40

10

14

at I

TR
TH

13/78

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

IDJEA M- FHIA R TP FRR—5r—

‘TUOERIRE, TERR S

A

|

U2

7P O T TS

- AR DR

- FEHRA, ERESRBLUT A FS4 Ol
FLROEE

‘iRl 2 UASEZSALY




)

100
)

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

100

)

16

()

()

100
()

100

()

14/78

100



28

28

28

15/78

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



(

100

)

)

(

10

)

50

50

16/78

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
ooooodooodooooooodd

)

(

)

100

(

)

10

10

100

20

17/78

20




(

(

)

)

879

15

18/78

100

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

50

130

130

20



10
11

12
13

14
15
16

17
18

19.

20.
21.

22.

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

10
11
18
19
20
14
16
14
12 17
12 17
13

14

19/78

14



(

)

10

28
28

28

20/78

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



10

20

21/78

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

Sks

«

JrPVREODHEE

FPVETHESEN

ZHhONBIA AT

22/78



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOoooooooooooooboood

(BEER) IRFURIOEENLHR

[ JPVFOFERERS LU ] [ FrEEtDIEENE
SEEERAERESROEE HEIJSAEODBEROHE
v
"EAFCBEHEIFVEOIEHORER S Y IrURBAUMORENERRET SACDOUT.
HEHENESGHEORERERLESD SRFCEGS 1 EROREROTS-BA-B)E
. ELreaTy.
I EMMET: H s
11| 2020555202545 2020555-2025%44
~.ﬂc’ SESHNFERN: el oM E> S
2020«55~2025=45 o) o 2020255202548
() (%) (%)
20,000 W00 100
J6p0 | HESMEREREN(EN 5 s
12,000 &0 &0 9.8 6”
o« B
8,000 40 40 (7] -
29.1 | ‘ |
4,000 20 0 o 5 te
i i i
77w FOIERREE (G J = =4
; j ; ; 40 —40
2020/5  2021/5 20225 20235 2024/5 2025/4 FreF | BER SERE ERES DR SREN FREN
,F;. 7 | 1s0% 227K 129% -20% S52%  TOM

EEMREE. SESHEARRESE, RS (RIWM)E BOFUEOREFR, oEE (BS H EnERCEERLESO

AEMWICBERALESOLMELTHALESOTT, SEELTHALTS. EROBRFHELSCHRLLESD
s HEEMF LSS, TESELRANESENE ENENS LiRBUET,

BT . ETRTORAEIZAFIP/FOERRRCERUEE A
GHEI S AN

8 % & TOPEX (WS SN, EdA )
RS P ERERART S P ERORESS PR, LF T IHET. OO ERSELTLEY.,

smme MCOZYAAYFIIR(TORRMDY. Fri—2)
MSC) Inc HMBLE BB T, BAER< RO R EROARENRELTLIET,

MSCIT R =Y T T b YF IR (FOARMAD, =)
MO Inc. FRBLEERT. FREDBETENRELTUVET,

MNOMURA—BPI (W)
BEENMN B2 Fa—SrU—Ud—FLIUH LT RN e MENT. BN TRFONLANEFI T ENE
HERELTUET.

T FTISEMAEmM-( 7272 (B<HE, A<—2)

y FTSE Fixed Income LLC [CAUEE NTLAERT. BxER<EHOITERCEAMEHRELTUVET.
IPEILH - BA R P A Y Ty 2T =T 0T =y IO~ F L =TS (S —=2)
1P Morganiflid, RH 7 a8 T FRESRTY SRR EMEHRELTLIET,

FEE®

B AAOENRE. BRI ELWILOREERELT. AL LTVET,
& FEEERICNT SN S8 OO oMl FORGESSCFESICRMLEY . . TESERORTES S UREED,
HArVFDERRRSCMLT-UREEALES Ay

2.0

23/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0.99 0.90
1,000 0.44 0.42 0.04
1,000 1,500 0.39 0.47 0.04
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2025 4 30

1,508,479,848 100.05

765,582 0.05

1,507,714,266 100.00

2025 4 30
() ) ()
(D) )
505,454,982| 2.8597| 1,445,447,305|  2.9844| 1,508,479,848 100.05

2025 4 30

100.05

100.05
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2015 10 7 1,702,343,482 1,703,784,548 11,813 11,823

2006 4 7 1,914,393,527 1,916,052,104 11,542 11,552

2016 10 7 2,379,941,667 2,382,110,949 10,971 10,981

10 2017 4 7 2,951,160,923 2,953,670,475 11,760 11,770
11 2017 10 10 3,208,677,165 3,211,263,451 12,407 12,417
12 2018 4 9 3,075,767,986 3,078,398,877 11,691 11,701
13 2018 10 9 3,270,798,781 3,270,798,781 11,465 11,465
14 2019 4 8 3,175,644,636 3,175,644,636 11,490 11,490
15 2019 10 7 3,042,378,564 3,042,378,564 10,616 10,616
16 2020 4 7 2,779,212,997 2,779,212,997 9,768 9,768
17 2020 10 7 3,025,454,844 3,025,454,844 11,136 11,136
18 2021 4 7 2,722,886,130 2,722,886,130 12,497 12,497
19 2021 10 7 2,276,234,103 2,276,234,103 12,028 12,028
20 2022 4 7 2,197,196,923 2,197,196,923 13,486 13,486
21 2022 10 7 1,990,289, 205 1,990,289, 205 13,436 13,436
22 2023 4 7 1,759,503,499 1,759,503,499 12,963 12,963
23 2023 10 10 1,787,016,600 1,787,016,600 14,269 14,269
24 2024 4 8 1,877,471,552 1,877,471,552 15,247 15,247
25 2024 10 1,740,722,246 1,740,722,246 15,805 15,805
26 2025 4 7 1,447,365,938 1,447,365,938 13,977 13,977
2024 4 1,962,357,867 - 15,748 -

5 1,948,976,948 - 15,986 -

6 1,993,462,697 - 16,478 -

7 1,853,085,775 - 15,442 -

8 1,699,764,602 - 15,347 -

9 1,701,654,851 - 15,449 -

10 1,717,008,923 - 15,801 -

11 1,652,983,865 - 15,414 -

12 1,655,783,029 - 15,549 -

2025 1 1,609,477,939 - 15,194 -

2 1,557,315,188 - 14,831 -

3 1,552,959,492 - 14,993 -

4 1,507,714,266 - 14,578 -
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7 2015 4 8 2015 10 7 10
8 2015 10 8 2016 4 7 10
9 2016 4 8 2016 10 7 10
10 2016 10 8 2017 4 7 10
11 2017 4 8 2017 10 10 10
12 2017 10 11 2018 4 9 10
13 2018 4 10 2018 10 9 0
14 2018 10 10 2019 4 8 0
15 2019 4 9 2019 10 7 0
16 2019 10 8 2020 4 7 0
17 2020 4 8 2020 10 7 0
18 2020 10 8 2021 4 7 0
19 2021 4 8 2021 10 7 0
20 2021 10 8 2022 4 7 0
21 2022 4 8 2022 10 7 0
22 2022 10 8 2023 4 7 0
23 2023 4 8 2023 10 10 0
24 2023 10 11 2024 4 8 0
25 2024 4 9 2024 10 7 0
26 2024 10 8 2025 4 7 0
4.4

2.2

4.9

10 7.3

11 5.6

12 5.7

13 1.9

14 0.2

15 7.6

16 8.0

17 14.0

18 12.2

19 3.8

20 12.1

21 0.4

22 .5

23 10.1

24 6.9
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25

3.7

26

11.6

227,481,758

259,707,311

362,925,493

145,414,051

694,318,806

183,613,750

10 661,809,591 321,540,003
11 393,332,636 316,598,752
12 298,192,466 253,587,614
13 434,582,593 212,593,962
14 186,245,842 275,181,503
15 423,708,611 321,750,001
16 221,915,660 242,654,738
17 118,637,922 247,010,872
18 76,397,234 614,406,224
19 34,752,258 321,128,277
20 46,753,309 309,923,793
21 118,618,122 266,565,024
22 24,315,714 148,300,802
23 26,267,859 131,184,519
24 83,143,606 104,126,227
25 53,337,336 183,384,067
26 20,598,020 86,416,885
2025 4 30

733,486,886 0.96

6,526,343,616 8.57

5,138,363,145 6.74

2,776,965,721 3.64

1,673,551,209 2.20

461,162,652 0.61

16,576,386,343 21.76
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22,305,311,256 29.28
10,193,283,225 13.38
6,891,389,745 9.05
3,693,884,690 4.85
2,672,966,932 3.51
2,333,332,298 3.06
2,280,746,503 2.99
1,879,776,995 2.47
1,833,316,992 2.41
1,303,225,761 1.71
649,492,603 0.85
632,988,820 0.83
187,355,769 0.25
56,857,071,589 74.63
- 2,019,770,013 2.65
76,186,714,831 100.00

30
2025 4 30

) ) ) ) () )

KIWIBANK LTD | 30,510,000|9,100.18| 2,776,466,187| 9,101.82| 2,776,965,721| 4.8168|2025/09/23| 3.64

COMMONWEALTH | 24,000,000| 9,114.83| 2,187,558,892( 9,111.83| 2,186,838,489| 4.7478|2027/01/14(2.87
BANK AUST

WESTPAC 23,000,000| 9,115.65( 2,096,598,892( 9,108.10| 2,094,862,466| 4.5962(2027/01/25|2.75
BANKING CORP

HSBC 20,000,000| 9,169.59 1,833,917,328( 9,166.58| 1,833,316,992| 5.2245(2027/08/25|2.41
LTD/SYDNEY

SOCIETE 20,000,000] 9,097.73| 1,819,545,648| 9,098.82( 1,819,763,952( 5.1153|2027/03/03( 2.39
GENERALE
SYDNEY

ING BANK 20,000,000| 9,090.36| 1,818,072,096| 9,092.00| 1,818,399,552| 4.000|2025/05/26|2.39
(AUSTRALIA)
LTD

PACCAR 20,000,000 9,088.27( 1,817,653,680| 9,086.99| 1,817,398,992( 4.050/2025/06/02(2.39
FINANCIAL PTY
LTD

TORONTO- 20,000,000 9,086.63| 1,817,326,224| 9,085.18| 1,817,035,152( 4.7637|2026/03/17(2.38
DOMINION BANK
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BANK OF NOVA | 20,000,000(9,079.45| 1,815,889,056| 9,059.43( 1,811,886,816| 4.8222(2027/01/20|2.38
SCOTIA

VICTORIA 19,000,000] 9,086.54| 1,726,442,630( 9,083.17| 1,725,803,181| 4.7522|2026/04/21|2.27
POWER
NETWORKS

MET LIFE GLOB| 18,000,000(9,089.45| 1,636,101,158| 9,091.09| 1,636,395,868| 4.6153(2025/12/01(2.15
FUNDING 1

CIBC SYDNEY 18,000,000{ 9,081.99| 1,634,758,588( 9,073.44| 1,633,219,545| 4.485/2026/09/14(2.14

NATIONAL 16,000,000| 9,117.19| 1,458,750,988( 9,110.83| 1,457,732,236| 4.8445|2027/02/25(1.91
AUSTRALIA
BANK

MERCEDES-BENZ | 15,000,000 9,136.93| 1,370,539,800] 9,144.48| 1,371,672,252| 4.650(2026/06/05|1.80
AUSTRALIA

BANCO 15,000,000| 9,066.80| 1,360,020,276( 9,069.80| 1,360,470,528| 4.8649|2026/07/15(1.79
SANTANDER SA

CENTRAL 15,000,000] 8,978.93| 1,346,840,172( 9,004.95| 1,350,742,356| 1.060[2025/08/01|1.77
NIPPON

EXPRESSWY

BANCO 14,000,000| 9,343.05| 1,308,026,630( 9,374.97| 1,312,496,404| 5.678/2028/03/09(1.72

SANTANDER SA

NATIONWIDE 14,000,000| 9,281.56| 1,299,418,176( 9,308.76| 1,303,225,761| 5.350{2028/03/15(1.71
BLDG SOCIETY

ROYAL BANK OF | 14,000,000(9,167.77| 1,283,487,441] 9,182.05| 1,285,486,742| 4.500(2027/07/13|1.69
CANADA/SYD

NATIONL 14,000,000| 9,061.16| 1,268,562,724( 8,990.40| 1,258,655,361| 4.2991|2031/07/01|1.65
HOUSING FIN

INVT

AUST & NZ 13,000,000| 9,211.52| 1,197,497,496( 9,204.33| 1,196,563,336| 5.4277|2027/11/04|1.57

BANKING GROUP

ROYAL BANK OF [ 13,000,000(9,124.29| 1,186,157,512| 9,117.38| 1,185,258,828| 4.8554(2026/06/30| 1.56
CANADA/SYD

CIBC SYDNEY 13,000,000{ 9,112.10| 1,184,572,989( 9,109.55| 1,184,241,895| 4.7522|2026/04/21|1.55

NATIONAL 12,000,000] 9,213.25| 1,105,589,692( 9,204.88| 1,104,585,494| 5.3245|2027/11/25|1.45
AUSTRALIA
BANK

BANK OF 12,000,000] 9,185.32| 1,102,238,726( 9,160.40| 1,099,247,961| 5.403|2028/05/09|1.44
QUEENSLAND
LTD

AIRSERVICES 10,000,000] 9,444.10] 944,410,392 9,465.66| 946,566,144| 5.400|2028/11/15|1.24
AUSTRALIA

EXPORT 10,000,000] 9,295.57[ 929,556,624 9,326.86] 932,685,648| 4.500[12028/09/06|1.22
DEVELOPMNT
CANADA

TOYOTA 10,000,000 9,329.59| 932,958,528 9,305.39] 930,538,992| 5.200{2030/01/22|1.22
FINANCE
AUSTRALIA

BNP PARIBAS 10,000,000] 9,192.78| 919,278,144 9,161.86] 916,185,504| 5.8153|2029/06/01| 1.20
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DBS GROUP 10,000,000| 9,182.87]  918,286,680( 9,158.67| 915,867,144| 5.9619|2031/04/08|1.20
HOLDINGS LTD

2025 4 30

0.96

21.76

74.63

97.35
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25 26

2024 10 7 2025 4 7
2,230 973
300,476 230,737
1,742,014,983 1,447,194,403
9,374,570 9,380,021
1,751,692,259 1,456,806,134
1,751,692,259 1,456,806,134
1,756,607 1,306,715
407,408 359,648
8,760,252 7,733,462
45,746 40,371
10,970,013 9,440,196
10,970,013 9,440,196
1,101,357,106 1,035,538,241
639,365,140 411,827,697
387,151,897 386,364,425
1,740,722,246 1,447,365,938
1,740,722,246 1,447,365,938
1,751,692,259 1,456,806,134
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25 26
2024 4 9 2024 10 8
2024 10 7 2025 4 7

180 441

70,804,062 183,490,550

70,804,242 183,490,109

407,408 359,648

8,760,252 7,733,462

45,746 40,371

9,213,406 8,133,481

61,590,836 191,623,590

61,590,836 191,623,590

61,590,836 191,623,590

2,677,720 3,143,580

646,067,715 639,365,140

30,912,442 11,087,889

30,912,442 11,087,889

96,528,133 50,145,322

96,528,133 50,145,322

639,365,140 411,827,697
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1,101,357,106 1,035,538,241
1 1.5805 1.3977
15,805 13,977
25 26
2024 4 9 2024 10 8
2024 10 7 2025 4 7
35,760,726 29,338,528
23,152,390 0
464,956,431 444,239,223
328,238,781 357,025,897
852,108,328 830,603,648 8,020.98
7,736.89
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67,704,934
67,704,934
26 2024 10 8 2025 4 7
180,328,060
180,328,060
26
2024 10 8
2025 4 7
25 26
2024 10 7 2025 4 7
1,231,403,837 1,101,357,106
53,337,336 20,598,020
183,384,067 86,416,885
@
(b)

506,082,810 1,447,194,403
1,447,194,403
1,447,194,403

(

47/78



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2025 4 7

1,715,606,155
3,176,314
753,196,996
703,768,845
15,247,084,573
54,645,754,957
570,931,769
2,258,515
73,641,778,124
73,641,778,124

177,614,945
177,614,945
177,614,945

25,690,524,167

47,773,639,012
73,464,163,179
73,464,163,179
73,641,778,124
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2024 10 8
2025 4 7
2025 4 7
27,535,229,672
6,258,419
1,850,963,924
2025 4 7
25,184,441, 357
506,082,810
25,690,524,167
@
(b)
ACGB 4.25 04/21/26 8,000,000.00 8,055,040.00
8,000,000.00 8,055,040.00
(703,768,845)
703,768,845
(703,768,845)
AIRSER 5.4 11/15/28 10,000,000.00 10,382,700.00
ASIA 3.9 02/17/26 10,000,000.00 10,005,800.00
CPPIBC 4.45 09/01/27 8,000,000.00 8,121,280.00
EDC 4.5 09/06/28 10,000,000.00 10,219,400.00
EIB 1.8 01/19/27 10,000,000.00 9,677,700.00
IADB 1 08/04/28 9,000,000.00 8,224,020.00
IBRD 4.3 01/10/29 2,000,000.00 2,032,220.00
IBRD 4.4 01/13/28 8,000,000.00 8,142,560.00
IFC 3.15 06/26/29 8,500,000.00 8,251,375.00
IFC 3.6 02/24/26 10,000,000.00 9,982,600.00
KIWI FL 09/23/25 30,510,000.00 30,524,034.60
NHFIC FL 07/01/31 14,000,000.00 13,946,380.00
NSWTC FL 05/26/28 10,000,000.00 9,979,200.00
QTC FL 04/15/27 10,000,000.00 9,981,000.00
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SAFA FL 06/10/25 10,000,000.00 10,001,600.00
SAFA FL 06/15/27 10,000,000.00 9,999,900.00
SEK 4.3 05/30/28 5,000,000.00 5,039,900.00
175,010,000.00 174,511,669.60

(15,247,084,573)

15,247,084,573

(15,247,084,573)

ACAFP 5.411 01/18/29 7,000,000.00 7,194,950.00
ACAFP FL 06/01/28 5,000,000.00 5,074,250.00
ANZ FL 11/04/27 13,000,000.00 13,165,100.00
BFCM 5.1264 05/24/27 5,000,000.00 5,067,150.00
BMO FL 10/31/25 9,000,000.00 9,024,300.00
BNP FL 06/01/29 10,000,000.00 10,106,400.00
BNS FL 01/20/27 20,000,000.00 19,963,600.00
BNS FL 10/27/25 5,000,000.00 5,013,750.00
BPCEGP 5.077 10/23/29 3,000,000.00 3,047,550.00
BPCEGP 5.2018 09/29/25 10,000,000.00 10,032,800.00
BPCEGP 6.2715 10/24/28 5,000,000.00 5,291,550.00
BPCEGP FL 04/20/26 10,000,000.00 10,000,700.00
BQDAU FL 05/09/28 12,000,000.00 12,117,840.00
CBAAU 4.9 08/17/28 7,000,000.00 7,154,490.00
CBAAU FL 01/14/27 24,000,000.00 24,049,680.00
CENEXP 1.06 08/01/25 15,000,000.00 14,806,950.00
CM FL 04/21/26 13,000,000.00 13,023,010.00
CM FL 09/14/26 18,000,000.00 17,972,280.00
DBSSP FL 04/08/31 10,000,000.00 10,095,500.00
DBSSP FL 06/26/26 7,000,000.00 7,015,540.00
HSBC FL 08/25/27 20,000,000.00 20,161,800.00
INGAU 4 05/26/25 20,000,000.00 19,987,600.00
LBBW FL 08/02/29 7,000,000.00 7,027,510.00
MBGGR 4.65 06/05/26 15,000,000.00 15,067,500.00
MET FL 07/11/29 9,000,000.00 9,031,230.00
MET FL 12/01/25 18,000,000.00 17,987,040.00
MQGAU FL 09/14/26 8,000,000.00 8,027,680.00
MQGAU FL 12/09/25 10,000,000.00 9,999,800.00
NAB FL 02/25/27 16,000,000.00 16,037,280.00
NAB FL 08/24/26 4,000,000.00 3,995,720.00
NAB FL 11/25/27 12,000,000.00 12,154,680.00
NESNVX 4.55 03/13/30 5,000,000.00 5,073,600.00
NESNVX 4.6 04/04/29 8,500,000.00 8,621,720.00
NWIDE 5.35 03/15/28 14,000,000.00 14,285,600.00
OCBCSP FL 08/27/27 8,000,000.00 7,999,840.00
PCARAU 4.05 06/02/25 20,000,000.00 19,983,000.00
RABOBK FL 01/19/28 7,500,000.00 7,588,875.00
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RABOBK FL 02/26/27 10,000,000.00 10,044,900.00
RABOBK FL 11/21/28 8,000,000.00 8,090,800.00
RY 4.5 07/13/27 14,000,000.00 14,110,460.00
RY FL 06/30/26 13,000,000.00 13,040,430.00
SANTAN 5.678 03/09/28 14,000,000.00 14,380,240.00
SANTAN FL 07/15/26 15,000,000.00 14,951,850.00
SCGAU 5.2 11/27/29 5,000,000.00 5,122,150.00
SHBASS 5 03/02/28 7,000,000.00 7,115,640.00
SOCGEN FL 03/03/27 20,000,000.00 20,003,800.00
SUMIBK FL 02/20/26 5,800,000.00 5,818,212.00
SUNAU FL 03/19/29 3,000,000.00 3,003,420.00
SUNAU FL 12/14/27 5,500,000.00 5,559,785.00
SUNCBK FL 09/27/29 8,500,000.00 8,520,315.00
D FL 03/17/26 20,000,000.00 19,979,400.00
TOYOTA 5.2 01/22/30 10,000,000.00 10,256,800.00
TPNZ 4.977 11/29/28 2,000,000.00 2,054,580.00
VPNF FL 04/21/26 19,000,000.00 18,980, 240.00
WSTP FL 01/25/27 23,000,000.00 23,049,680.00
WSTP FL 11/11/27 9,000,000.00 9,121,590.00
621,800,000.00 625,452,157.00

(54,645,754,957)

54,645,754 ,957

(54,645,754,957)

70,596,608, 375

(70,596,608,375)

1 1.0% 1.0%
17 20.8% 21.6%
56 74.4% 77 .4%
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2025 4 30

1,509,315,760

1,601,494

1,507,714,266

1,034,220,272

1.4578
14,578
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2025 4 30
656 12,782,536
75 589,842
1 22,397
129 189,298
861 13,584,075
38
59 2
19 52
2024 4 1 2025 3 31
193
(
2024 3 31 2025 3 31
66,540,261 52,028,017
23,435,831 31,752,052
300,051 500,353
583,635 644,114
193,837 250,860
14,480,419 15,384,824
3,342,186 4,912,858
406,420 292,775
84,166 79,998
- 125,792
43,391 134,288
109,410,202 106,105,936
1
1,265,924 1,157,214
516,485 471,243
710 710

1,782
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1,784,901 1,629,168
2,606,617 2,074,805
101,101 511,487
2,740,868 2,436,327
9,332,065 7,218,790
12,706 12,706

30 24
14,793,389 12,254,141
9,976,957 9,257,612
1,927,221 1,740,365
1,361,654 1,360,241
44,009 75,691
90,479 90,479
716,093 942,908
20,750 20,750
14,095,666 13,446,548
30,673,957 27,329,857

140,084,160

133,435,793

(
2024 3 31 2025 3 31

1,960 -
21,728 51,505
166,944 172,482
1,927 1,974
1,253 1,253
6,580,971 6,763,424
642,514 161,092
7,405,559 7,518,259
937,155 1,255,374
5,104,541 503,871
2,854,060 3,393,355
17,443 34,270
23,736,060 19,856,864
4,941,989 4,542,870
4,941,989 4,542,870
28,678,050 24,399,734
2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
284,245 284,245
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27,075,963 24,744,514
27,360,208 25,028,759
111,456,155 109,124,705
50,045 88,646
50,045 88,646
111,406,109 109,036,059
140,084,160 133,435,793
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
69,953,226 78,891,124
11,147,187 13,102,509
1,302,916 1,360,859
319,553 400,872
8,758 10,391
82,731,642 93,765,757
32,014,851 35,223,731
320,694 335,877
4,637,211 5,327,087
12,412,033 14,077,571
56,291 51,489
457,187 421,006
38,305 44,372
30,484 42,328
5,268,275 5,313,187
31,339 44,315
253,344 410,566
55,520,019 61,291,534
232,329 223,068
8,043,456 8,380,787
1,073,375 1,098,999
2,854,060 3,379,790
57,134 54,024
26,400 24,878
2,022,734 2,225,175
166,596 242,135
600,468 413,678
1,249,392 1,225,686
712,228 803,656
3,281,572 3,349,674
304,540 304,540
215,455 356,081
20,839,745 22,082,177
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6,371,877 10,392,045
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
11,021,392 388,907
2,840 46,258
199,056 -
461 506
2,143 2,440
5,384 115
12,261 826
_ 36,683
- 75,948
108,505 117,054
20,632 41,618
11,372,678 710,359
- 88,979
10,829 137,207
48,575 93
_ 56,719
4,701 -
- 4,818
64,106 287,820
17,680,450 10,814,585
1 14,096,622 672,682
14,096,622 672,682
2 12,385 76,933
_ 204
- 3,191
12,385 80,328
31,764,687 11,406,939
7,802,794 3,062,795
1,314,394 162,825
6,488,400 2,899,969
25,276,287 8,506,969
2023 4 1 2024 3 31
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2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568

1,591,892

25,276,287

23,684,394

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

3,675,814 87,771,760 142,558 142,558 87,629,201

1,591,892 1,591,892 1,591,892

25,276,287 25,276,287 25,276,287

92,513 92,513 92,513

23,684,394 23,684,394 92,513 92,513 23,776,908

27,360,208 111,456,155 50,045 50,045 111,406,109
2024 4 1 2025 3 31

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

10,838,419

8,506,969

2,331,449

2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514

27,360,208 111,456,155 50,045 50,045 111,406,109

10,838,419 10,838,419 10,838,419

8,506,969 8,506,969 8,506,969
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38,600 38,600 38,600
2,331,449 2,331,449 38,600 38,600 2,370,050
25,028,759 109,124,705 88,646 88,646 109,036,059
]
)
@
2 2
@
@
( ) 2016 4
8 30
4 15
@
14
6 19
5
(©)
(€))
@
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129,137 108,505
20,632

( 34 2024 9 13 )
( 33 2024 9 13 )

¢y

@
2028 3

®

9 2025 3 11

¢

@
2027 3
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(2024 3 31 ) (2025 3 31 )
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397,568 470,078

1,493,885 1,594,310
9,824

(2024 3 31 ) (2025 3 31 )

10,000,000 10,000,000

10,000,000 10,000,000

)
Sumitomo Mitsui DS Asset Management (USA) Inc.
2023 4 1 2024 4 1
2024 3 31 2025 3 31
9,039 74,175
2,987 2,757
358
)
( 2023 4 1 2024 3 31 )
33,870,060 33,870,060
(G (@)
2023 6 28 2023 2023
1,591,892 47.00 3 31 6 29
C ) (@)
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
( 2024 4 1 2025 3 31 )
33,870,060 33,870,060
C ) (@)
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
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C ) )
2025 6 24 2025 2025
4,674,068 138.00 | 7o) 6 25
2024 3 31 2025 3 31
1 1,161,545 1,129,463
1 - 4,517,068
1,161,545 5,646,531
)
@
@
1
®)
1

2024 3 31
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[ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
[ 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
(@)
2024 3 31 2025 3 31
¢y 40,370 40,367
) 643,909 1,558,139
684,279 1,598,506
1,927,221 1,740,365
1,927,221 1,740,365
3
27-3
1
2 1
3
2024 3 31
1 2 3
@) 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
1 2 3
) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
¢!
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Q@
)
2024 3 31
1,927,221
2025 3 31
1,740,365
2024 3 31
(€Y)
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
2025 3 31
(€Y)
708,609 686,216 22,393
708,609 686,216 22,393
@
6,950,495 7,083,155 132,659
6,950,495 7,083,155 132,659
7,659,105 7,769,371 110,265
1,598,506
3,101
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
( 2024 4 1 2025 3 31 )
10,732 826 93
1,791,952 115 137,207
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3,191 3,191
50
30 50
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