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392,298,345 89.04
6,643,753 1.51
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2025 30
) )
) (D)
)
FID INDEX US FUND F- 11,537.81 11,037.74
19,757.27 49.50
ACC 227,955,671 218,075,618
4,309.75 4,396.03
FID INDEX JAPAN F ACC 13,967.23 13.94
60,195,320 61,400,297
FID INDEX EMERG MKT F- 3,522.51 3,452.42
15,860.36 12.43
ACC 55,868,413 54,756,671
FID INDX EUR EX UK F- 4,302.95 4,465.96
9,083.10 9.21
ACC 39,084,149 40,564,801
VANGUARD TOTAL INTERN 7,157.6445 7,047.2351
3,213.00 5.14
BOND ETF 22,997,511 22,642,766
VANGUARD BOND MARKET 10,614.9371 10,486.0235
1,811.00 4.31
ETF 19,223,651 18,990,188
FID INDEX UK FUND F- 3,546.48 3,607.40
2,889.09 2.37
ACC 10,246,117 10,422,094
FID IND PAC EX JPN F 3,949.36 3,819.12
1,853.53 1.61
ACC 7,320,268 7,078,862
2025 30
()
9.45
89.04
98.49
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2025
( ) | ( ) ) )
( ) | ( ) ( ) ( )

(2021 27 ) 144 144 1.3468 1.3468

(2022 26 ) 208 208 1.3268 1.3268

(2023 25 ) 310 310 1.6314 1.6314

(2024 25 ) 321 321 2.0122 2.0122

2024 433 1.9472

2024 450 1.9827

2024 326 2.0805

2024 299 2.0267

2024 310 1.9875

2024 326 2.0137

2024 10 368 2.1317

2024 11 382 2.1143

2024 12 422 2.2064

2025 434 2.1745

2025 442 2.1266

2025 447 2.0850

2025 440 1.9787

)

0.0000
0.0000
0.0000
0.0000
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()
34.7
1.5
23.0
23.3
4.9
2024 26 2025 25
100
) ) )
114,901,560 7,501,341 107,400,219
65,908,305 16,384,785 156,923,739
51,462,985 18,194,580 190,192,144
77,127,352 107,558,842 159,760,654
2024 26 70,421,977 18,705,891 211,476,740
2025 25
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2024 25 2025 25
1,618,516 15,853
5,674,125 6,704,361

27,310,706 43,532,008
290,305,972 401,949,217
508,870 51,001
325,418,189 452,252,440
325,418,189 452,252,440
385 270,479
3,211,131 4,550,695
8,604 317,849
32,417 34,967
507,136 547,021
184,367 198,868
3,944,040 5,919,879
3,944,040 5,919,879
159,760,654 211,476,740
161,713,495 234,855,821
85,302,049 77,373,662
321,474,149 446,332,561
321,474,149 446,332,561
325,418,189 452,252,440
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2023 26 2024 26

2024 25 2025 25
676,778 883,687
268 2,095
47,022,930 11,028,796
13,818,781 3,735,551
61,518,757 15,650,129
30,094 34,967
470,852 547,021
203,003 263,645
703,949 845,633
60,814,808 14,804,496
60,814,808 14,804,496
60,814,808 14,804,496
993,415 1,864,978
120,087,313 161,713,495
26,774,156 79,559,035
26,774,156 79,559,035
6,527,406 19,356,227
6,527,406 19,356,227
200,155,456 234,855,821
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2024 25
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190,192,144

159,760,654

77,127,352 70,421,977
107,558,842 18,705,891
159,760,654 211,476,740
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2024 25 2025 25
27,471,987 26,963,117 508,870 | 43,412,808 43,683,287 270,479
27,471,987 26,963,117 508,870 | 43,412,808 43,683,287 270,479
1,606,865 1,606,480 385 4,499,145 4,550,146 51,001
1,606,865 1,606,480 385 4,499,145 4,550,146 51,001
29,078,852 28,569,597 508,485 | 47,911,953 48,233,433 219,478
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2025 30
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440,575,052
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2024 10 31

6,560,390,811,372

2025 30

6,224,512,757,171

52

52
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( )

38 39

(2023 12 31 ) (2024 12 31 )

2,269,485 3,084,299
59,949 21,131
460,082 484,198
9,026,865 12,960,510
5,354,461 1,086,735
5,845 6,173
152,986 221,095
17,329,675 17,864,144
7,487 7,487
7,487 7,487
5,953,460 10,338,660
11,755 18,010
288,014 391,802
230 30
6,253,460 10,748,502
6,260,947 10,755,990
23,590,622 28,620,134
7 281
4,192,323 6,016,095
2,192,059 3,057,214
3,445,819 1,829,913
1,616,600 1,974,827
1,176,325 1,106,116
376,001 587,810
12,999,137 14,572,260
2,028,331 1,704,391
2,028,331 1,704,391
15,027,469 16,276,651
1,000,000 1,000,000
250,000 250,000
7,313,153 11,093,482
7,563,153 11,343,482
8,563,153 12,343,482
8,563,153 12,343,482
23,590,622 28,620,134
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( )

38 39

( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )

55,200,925 74,361,841
10,031,924 3,700,902
153,966 142,274
65,386,816 78,205,018
25,160,937 33,922,199
282,742 271,857
551,589 699,501
15,194,030 16,481,661
139,609 81,011
47,328 42,205
27,212 29,487
2,007 865
41,405,457 51,528,790
2,762,834 2,592,272
1,333,847 1,721,474
575,347 564,602
17,945 20,876
108,866 156,220
205,434 228,830
2,569 3,599
427,958 444,013
272,377 218,294
17,110 27,813
7,249,585 7,484,171
288,510 259,961
13,262,388 13,722,133
10,718,971 12,954,093
16,559 44,132
10,648 -
108 593
27,315 44,726
1,500 1,100
112,525 171,971
306 305
114,331 173,376
10,631,955 12,825,442
52,541 273,189
52,541 273,189
10,579,414 12,552,253
3,230,427 3,875,711
83,253 (103,787)
3,313,680 3,771,923
7,265,733 8,780,329
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38 ( 2023 1 1 2023 12 31 )
)
1,000,000 250,000 5,047,420 5,297,420 6,297,420 6,297,420
- - (5,000,000) (5,000,000) (5,000,000)]  (5,000,000)
- - 7,265,733 7,265,733 7,265,733 7,265,733
- - 2,265,733 2,265,733 2,265,733 2,265,733
1,000,000 250,000 7,313,153 7,563,153 8,563,153 8,563,153
39 ( 2024 11 2024 12 31 )
)
1,000,000 250,000 7,313,153 7,563,153 8,563,153 8,563,153
- - (5,000,000) (5,000,000) (5,000,000)[  (5,000,000)
- - 8,780,329 8,780,329 8,780,329 8,780,329
- - 3,780,329 3,780,329 3,780,329 3,780,329
1,000,000 250,000 11,093,482 11,343,482 12,343,482] 12,343,482
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( )
1
38 39
(2023 12 31 ) (2024 12 31 )
4,375 20
1,487,550 2,139,526
5,943,660 10,288,660
( )
1
38 39
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
19,338,423 20,907,744
12,877 43,474
( )
38 (2023 1 1 2023 12 31 )
1.
20,000 - - 20,000
20,000 - - 20,000
2.
2023 12 12
@
@ 5,000,000
®1 250
@ 2023 12 12
) 2023 12 12
39 ( 2024 1 1 2024 12 31 )
1.
20,000 - - 20,000
20,000 - - 20,000
2.
2024 12 11
@
@) 5,000,000
A1 250
[0 2024 12 11
) 2024 12 11
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@
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®

157,671
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5,376
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*
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42 2021 8 12
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38 39
(2023 12 31 ) (2024 12 31 )
C ) C )
89,646 129,538
115,131 179,987
621,075 521,884
1,644 -
125,470 120,245
952,966 951,654
664,952 559,852
288,014 391,802
288,014 391,802
3.
38 39
(2023 12 31 ) (2024 12 31 )
30.62% 30.62%
(
0.33% 0.37%
2.62% 0.84%
2.25% 0.11%
0.01% 0.01%
31.32% 30.05%
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@
Q) 2
FIL 6,825 14,263,790 900,697
Limited ’ 100 3 T ’
1) 390,000 5,943,660
1) 12,877
258,088 47,052
4,510,000 100 ( 3)
46,398 46,398
5,000,000
FIL Asia
189,735 4,816,544 493,401
Holdings 100 3
Pte.
Limited
2
2 2
357,778 115,231
3
12,657,500 813,267 72,123
(G
478,598 478,598
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1) 4,345,000 10,288,660
1) 43,474
253,613 31,416
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FIL Asia
189,735 5,362,536 604,284
Holdings 100 3
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3
4
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FIL Limited
FIL Asia Holdings Pte. Limited
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38 39
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2023 12 31 ) 2024 12 31 )
428,157 66 617,174 15
363,286 66 439,016 48
()1 1
38 39
( 2023 1 1 ( 2024 1 1
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( ) 7,265,733 8,780,329
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20,000 20,000
( )
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10,000

19,495

54,323

135,000

11,945

UFJ e 7,196
2025

13,195

279,928

116,000

225,365

FIL 44
199.02

2024 12

178,000,000

3,627
20.37
2024 12
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PwC Japan

193 21
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