EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 7 3

03-5555-3431

10

1/89



@

¢)

®
10

4)

®)

(©)

)

2025 7 4

(1D

0120-106212 9:00 17:00

https://www.daiwa-am.co.jp/

2.2

2025 12 26

2/89

2.0

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



®

©®

(10)

®

1D

(12)

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

3/89

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@

et &R

T RNE - BIIEHE

S{uUBNE

B E

bth = PRl il -7

B A
" N
B oH

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

RNREE (HROER)

# =
- B
TENEIHE

TOMEE
( )

HEES

(E) H7 7 FHBSTIERSSEREHIRTLTVET,

[BHEE &

HRu B
iz

—i

2

H

FOfts

fbﬁwhﬂ%
FEEE

TOMEAE
(Eﬁﬂﬁﬂ%]
(5l —a)

HERS
( )
HERTEEY
HAECTEEY

16
oM
4[|

Fe[E]
(FRA)

£128
(#A)

H#%

EDith
( )

R R

Fa—-Itu
B
B[ 3
R

SRS
FIUR

RiTHE
(dhEH)

Iv—IuY

IPIU—
ruE

TEE-AT
TruX

(E) 277X FPELY SREESERHIIRERLTVEY,

4/89



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

5/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

6/89




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

7/89



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

http://www_toushin.or.jp/

5,000

@ 5 Bl DHR R ETRVET,

S RIERELR SEIECERT S, SR ENSERERIISEEISNS
EETT.LELVEREEREERT.

S BIERR

 R— R URIFEOA AT

D EOEREGHS (P LSl
(LB FEEIHET)

75 B RO E
BAERERELET.

RN

HRIEMBROPH S,
BEREP/NJaI—-av/E
EEL. ERBHOBEENE
BELET.

HAEHERT

(BRI, H K EEE
; EEL. K- FIxUAE
HWRELET.

(il 7 5 B §

HREEESAS LU=t U OEA SR OLTIE. BERELETHLET,

8/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

27O

OHIF7UREF. IPEV-TrFYRAATERETEVET.
77SU—TrURARER BREOHEEENSETNULLRARERENTE TPV RETPUR) &L,
FORSEELLTIY - 77V FOSBMBITRAL T RENGEREY — 7 7Y R THRSHBHTT.

[RE—Z72E] [(w¥—272F]
0 =N
@ HIPUK e lidepina il ot
" .
o,
W

o YD r/FO2GIFOEA LR GAROWETRUICHITICLERFLLET,

e YH—TFU/REHEVT. MAOHBLEEZLD, DFEORGIEN O SEF ATl LN BUET,
COicth, 9= 72 FICHUWT . Al OE A S8 S R DB AN NS IFORE O ERMO S5 8L,
ERMECHAEEMEFEASC LN BUET.

LREOE%. ABOEINRESIIBONREE U LS MRORAMBE LI FEENS
EE EORERIC A ESBRSVICEEREORBMICE TR, 77V ROBE 1, OFERAH
FEONBUEDNBIET,

BE4F10B8L0 108108 (REHDBABEED) RS
&) BTG D IS HIE DV TRE DB ETRVET,

HEB/ISTHEBERIZ, 20195 10R 108 (REBDESHERA) FTLLED.

(538275 8t]
O SENRES EWEREORYFNELFES CHERESHET.)FELET.

© FRILLT. BEGEOKESFHELTHRSEERELE T 12120 SR REN
DEROIBSICE DEETEDEV &N BUET,

HPROFESOZLVSIUZORHICOVWTRIATHLOTESHIHE B,

E 1% E Hl R

0 Y -7/ FOERIIFNDEEISICE. flIREEDI R EA.
O HALVSHEHESFORHEENSICE. BIREEITEEA.
o NHEHEE~NDREAR. TEVLFEEA.

@
2019 1 15

©)

9/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1

3

1

i

Tl

!

1

1

¢ 2

!

(

)

10/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 4
414 2,454 1,896

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
9 1 2,608,525 80.00
31 652,132 20.00
@
1
2

11/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
4
5
50
6
@
1 3
2 20 ®)
2 1 6
2
2 2
1.
2.
3.
4.
5.
6 2 1 4

12/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

8. 2 1 7

10.
11.

12. 1. 11.

13. 2 1 10

14. 2 1
11

15. 2 1 18

16. 2 1 19

17. 2 1 20

18.

19. 2 1 14
20. 2 1 16

21. 19.

12. 17.

13. 14.

o 0B~ WN P

®

13/89



EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooooad

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

URDER
s i
AVTSATUR
ik
UAIRHRIAS
=
FO57h:

A VAER
FDESM= 8=

C10

1

CI0 Chief Investment Officer

Deputy-CIO 0 5

C10

14/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Deputy-CIO

1
FD
10 20
FD
2025 4
®
@

®)

15/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 20
100 5
100 5
1 6.
1 6.
1
2

16/89



236

341

17/89

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



&)

18/89

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20

10

€Y

19/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)

2 20 3)

22 1 6

a A W N -

12. 1. 11.

13. 2 1 10

20/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

14. 2 1
11

15. 2 1 18

16. 2 1 19

17. 2 1 20
18.

21. 19.

12. 17. 2. 6.
13. 14.

D 01 B~ W N e

®

20

28 8

21/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28 8 3

@

22/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

23/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

%)
3 S | < ;
: ; AHUATRENOBY 5
: WRUZOWEBCMTSESS o e e BEKUNBIERETS :‘
{ U7 B RS SEERA FIBDMBE RN S :
i o B SRR RRE et e :
: URIRRIAY R | :
:: HERAVATERRICHTSRESS :,
! AU RIS SUAMI AT BREORT-EE ;
E ERGO®RCH TS RAOES EEEBH SR EIROERRE :
é MBUAZ EBAUVAISESIFER :
{ BURIOER ‘ :
: IR EOER I OEE EHUATEANOEY 5
i : EELUNBEERIETS !
: s ol P T :
; REIEE L EE DR DHE :
i Wik :

-BxER

24189



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooonoad

S EEH oy

® TFREOTSIRE. FFr/EER BN EEE IS AR ERNICHETEALSICERLEBOTT.
B0 57IHBESEMICHIIDHEMBEE (SEERCHITHEE 1 EMOEESE) OF5- 8- f)vE,
P FELUORENEEEI ZAICOVWTRRLTVET. FLEDT 3737 r2 FODEESERM
[EHIFIFMBEROHBERTLTLET,

FrU/EREMMERL RS BERIEEERO RS

LR EER I D ALOMBRCER

iF (MRS A ~20rEA R W (2070085 P ~ H0IIEA F}

0000 - v bl
o M ™o
booad | ' 1]
5.000 M -
@ H]
2
A3 4
— e O R . il
—— RN RN TR =1 oFnN
NS HNS Ne25S MUAS XNM5 posd H#int BER EANS BRES ORRE TADN NN

#EMEISAUL, TrUHDRERSEELTLSBOTREEVER A,

#IPVFOEMBERE. SRS (BEH ARSI EAERBLESOSHTLTHRELROTELY, RO
FREMCRTOTHALCENREFL AT SES IEVET .,

#BIFEOEMRERIIENT. AESENSOF—-FNHETEIEVESELUTOL-ILTERLTLEY,
DEFEHBRRCEUT ST - IIELESICBETTNEY A,
EDENRERSNETECLNEMSELBEICE. NIRRTV TOHFRRLTULET.
3 XFw2ATFPYECBLT. DBCESTIESICE. SERMCOVWTAFIT—J0EMRERETHEBLT

BELET

HRPITUTINT

B ¥ 8 ERAHTOP

SR MSCITOY A 72X (ESdd, [~=—3)

FMER  MSCIT S =200 - ¥=rub - AT 28 (B2dd, F~—3)

BN | MOMUIRA-BFIEHS

SR FTSE U MEE - 72T (B<B%, A2

TMERN : PELAY BV A A Fodd— IF =V F - =o' T FAIT—=2774F (FA-3)

WIRRIC DT

SELASITOPHDEERSSUEERCM SMRELCZENE, BNEH ) P XEFEsRaal ) P A ERDMEAH
LIF [JPX] EVWVET, | OERHETHEY. RO, ERaoos. IBESmEmcmT 27 -CCOoNR - Song
BLUBERICOOSEREDZMRCMTSTSTONRE ) P XANUEY. P XE. ARNOERSONEERZLRD
ME, BEVEORCINL, REEFALETA. BVECIOMS - A 2 Fud ABLUTMECIZD =208« F=trob - A
Fuw@ AR, MO Inc, (IMSCL)) PRBLAMMTY., £77 208 VECIDL-THRE. M8, ERa@ncnsenTti
B, MSCIEEZ P FREEREI FAEFRLTVSS 2 F v 22 CMLTLESINERVE A, RRABEEYIC
FATRCESEIWAIETL,. [ Mtpss/fweewdahwa-ancojp/specialreport/globalmarket/notice bitml ] OMUIRA-
BRIEHNRE., B2 Fa=Lrpll=—« U =—F& 304 Fr WP EH A N R T SEA TR T AU W R Ml gD
EREETHAESHNT, ~T0EIANBERCE IV THES NEEET—FFrud ol 7= ARSI NEY N
ET. MNOMURA-BP B0 RN & £ Ot-=t0ONEIZES ICENLTULET, B, BlEEaN0ENSE. mii.
FARERETISOTRES, P EOENERNCALT-MNFEALEYA, FTSERRDENE-C 7w LR, FTSE
Fixed Income LLCIZEDBESNTLESHENS T2 7. BIBMIZFTSE Fixed Income LLCOERNNE T3, REIC
B FSF STORAEIFTSE Fined Income LLCHBELTLET, SIPELT MK H2F s AT 22— I7—3205 -
F—irwd SO=1Ub =0T R, AR S ST MRCE TR ERLTLETI, P, Morganis TOMEdE .
ENBERETIEOTESYEGA. FENENEERHTEALTWEY. LP. MorgantrSORHHCE SWAREERLIC
FRBENN - B - T SCLRENSNTUVER AL Copyright 2016, LP. Morgan Chase & Co, All rights resenved,

€))
2.2 2.0

25/89



¢))

®

4)

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.573 1.43

0.70

0.70

0.03

26/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

27/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2025 4

28/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@) (2025 4 30 )
() ()
76,831,356 99.89
76,831,356 99.89
87,633 0.11
76,918,989 100.00
(D
2
) (2025 4 30 )
() () (%)
2.2328 2.3513
1 32,676,118 99.89
72,960,967| 76,831,356
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1
193,869,120 | 195,716,910 1.0492 1.0592
(2019 10 10 )
2
114,688,015 | 114,688,015 0.9857 0.9857
(2020 4 10 )
3
124,582,304 | 130,007,323 1.1482 1.1982
(2020 10 12 )
4
73,169,519 81,207,099 1.1834 1.3134
(2021 4 12 )
5
78,203,344 79,207,665 1.1680 1.1830
(2021 10 11 )
6
74,273,329 74,560,137 1.0359 1.0399
(2022 4 11 )
7
87,710,166 88,446,147 1.0726 1.0816
(2022 10 11 )
8
79,308,572 82,604,128 1.0829 1.1279
(2023 4 10 )
9
82,513,564 89,498,312 1.1813 1.2813
(2023 10 10 )
10
80,652,387 89,071,903 1.2453 1.3753
(2024 4 10 )
2024 4 88,183,854 1.2299
5 89,000,349 1.2448
6 89,447,072 1.2511
7 88,721,416 1.2371
8 85,014,314 1.1908
9 86,135,162 1.1985
11
85,431,375 86,498,042 1.2014 1.2164
(2024 10 10 )
10 83,138,778 1.1814
11 84,818,050 1.2059
12 85,268,029 1.2468
2025 1 83,216,983 1.2153
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1 222,508,788 47,729,705
2 41,455,225 109,878,906
3 24,750,164 32,605,177
4 14,859,717 61,532,560
5 20,897,926 15,770,718
6 6,535,765 1,788,324
7 14,191,458 4,117,878
8 3,818,223 12,359,416
9 36,800,375 40,187,469
10 11,710,438 16,792,415
11 10,881,691 4,536,064
12 2,021,960 6,969,600
) 10,000,000
[€)) (2025 4 30 )
() ()
1,808,639,360 95.31
1,808,639,360 95.31
88,980,881 4.69
1,897,620,241 100.00
QD)
(2
) (2025 4 30 )
) ) (%)
3,356.00 3,084.00
1 18,900 3.07

63,428,400 58,287,600

3,483.00 3,617.00
13,400 2.55
46,672,200 48,467,800
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4,545.00 3,920.00

3 11,900 2.46
54,085,500 46,648,000
6,271.00 6,072.00

4 7,600 2.43
47,659,600 46,147,200
6,970.00 6,790.00

5 6,500 2.33
45,305,000 44,135,000
31,770.001  29,060.00

6 1,500 2.30
47,655,000 43,590,000
2,703.33 2,545.00

7 16,800 2.25
45,416,000| 42,756,000
1,968.68 1,674.00

8 24,400 2.15
48,035,870| 40,845,600
2,540.00 2,418.50

9 16,600 2.12
42,164,000 40,147,100
2,196.00 2,127.00

10 18,000 2.02
39,528,000 38,286,000
2,917.00 3,685.00

11 |GENKY DRUGSTORES 9,700 1.88
28,294,900 35,744,500
3,751.00 3,787.00

12 9,000 1.80
33,759,000 34,083,000
1,877.50 1,811.50

13 18,800 1.79
35,297,000 34,056,200
2,051.00 2,448.00

14 13,400 1.73
27,483,400 32,803,200
1,548.00 1,697.00

15 HLDGS 19,200 1.72
29,721,600 32,582,400
5,728.00 6,318.00

16 5,100 1.70
29,212,800 32,221,800
1,042.50 995.70

17 31,900 1.67
33,255,750 31,762,830
902.00 972.00

18 HLDGS 32,000 1.64
28,864,000 31,104,000
951.00 899.00

19 34,500 1.63
32,809,500 31,015,500
2,357.00 2,248.00

20 13,500 1.60
31,819,500 30,348,000
4,121.00 4,850.00

21 6,200 1.58
25,550,200 30,070,000
1,475.00 1,337.00

22 21,600 1.52
31,860,000 28,879,200
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2,850.00 3,080.00
23 9,300 1.51
26,505,000 28,644,000
2,127.00 2,145.00
24 13,300 1.50
28,289,100 28,528,500
2,712.50 2,669.00
25 [TOYO TIRE 10,600 1.49
28,752,500 28,291,400
2,143.00 1,929.00
26 14,600 1.48
31,287,800 28,163,400
1,921.00 1,834.00
27 15,300 1.48
29,391,300 28,060,200
4,591.00 4,798.00
28 5,700 1.44
26,168,700 27,348,600
1,210.93 1,270.50
29 21,400 1.43
25,914,015 27,188,700
4,526.00 4,673.00
30 5,800 1.43
26,250,800 27,103,400
()
95.31%
95.31%
)
0.61%
0.86%
1.92%
2.80%
10.98%
1.49%
5.37%
3.33%
1.10%
2.08%
10.27%
7.70%
6.76%
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