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@
2024 19 2024 10 19
2024 10 18 2025 18

3,371,142 3,066,632
3,371,142 3,066,632

6,738 6,455

168,541 161,296

22,360 21,392

197,639 189,143

3,173,503 3,255,775

3,173,503 3,255,775

3,173,503 3,255,775

32,988 38,516

16,441,456 17,178,047

266,279 2,271,280

266,279 2,271,280

2,737,774 894,806

2,737,774 894,806

1,405,611 1,321,313
17,178,047 20,417,177
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€))
( )
D
@)
( )
2024 19 2024 10 19
2024 10 18 2025 18
( )
(2024 10 18 ) (2025 18 )
1. 51,218,874 |1. 60,172,181
9,765,300 2,806,332
811,993 7,646,543
2. 2.
60,172,181 55,331,970
3 3.
17,178,047 20,417,177
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)
2024 19 2024 10 19
2024 10 18 2025 18
(2024 19 2024 20 (2024 10 19 2024 11 18
) )
(88,858 ) (28,060 )
© ) © )
(5,422,720 ) (11,399,813 )
(27,116,140 ) (25,876,799 )
32,627,718 ( 6,334.09 )|37,304,672 ( 6,175.70 )
206,044 ( 40 ) 241,622 ( 40 )
(2024 21 2024 18 (2024 11 19 2024 12 18
) )
(73,002 ) (23,115 )
© ) © )
(10,354,599 ) (10,159,178 )
(26,998,617 ) (22,477,907 )
37,426,218 ( 6,308.16(32,660,200 ( 6,140.02 )
) 237,319 ( 40 212,768 ( 40 )
)
(2024 19 2024 18 (2024 12 19 2025 20
) )
(141,692 ) (48,016 )
© ) © )
(10,692,044 ) (10,332,942 )
(26,825,988 ) (22,285,910 )
37,659,724 ( 6,291.96 32,666,868 ( 6,109.01
) 239,414 ( 40| ) 213,892 ( 40
) )
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(112,315 )
© )
(10,895,998 )
(26,690,237 )
37,698,550 ( 6,270.67 )
240,475 ( 40 )
(2024 20 2024 18
)
(34,083 )
© )
(11,101,446 )
(26,543,097 )
37,678,626 ( 6,236.32 )
241,671 ( 40 )
(2024 19 2024 10 18
)
(88,534 )
© )
(11,235,900 )
(26,048,813 )
37,373,247 ( 6,211.04
) 240,688 ( 40

(2025 21 2025 18
)
(63,286 )
© )
(10,498,492 )
(22,097,277 )
32,659,055 ( 6,080.80
) 214,833 ( 40
)
(2025 19 2025 18
)
(713 )
© )
(10,806,613 )
(21,945,528 )
32,752,854 ( 6,040.94 )
216,871 ( 40 )
(2025 19 2025 18
)
(48,280 )
© )
(11,476,667 )
(21,728,939 )
33,253,886 ( 6,009.88 )
221,327 ( 40 )
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) RMC

RMC IRMC
IRMC
RMC
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(2024 10 18 ) (2025 18 )
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(
)
@ @)
©) €))
)
(2024 10 18 ) (2025 18 )
() ()
3,485,192 2,949,893
3,485,192 2,949,893
)
(2024 10 18 ) (2025 18 )
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2024 10 18 2025 18
)
(2024 10 18 ) (2025 18 )
0.7145 0.6310
7,145 ) ( 6,310 )
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®
(
(2025 18 )
)
50,006 49,635
50,006 49,635
(
(2025 18 )
)
26,128,357 35,116,511
26,128,357 35,116,511

(

)
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( )
(2024 10 18 ) | (2025 18 )
350 333
957,259 1,469,038
42,412,097 33,647,784
2 14
43,369,708 35,117,169
43,369,708 35,117,169
150,028
150,028
150,028
29,585,745 26,128,357
() 13,633,935 8,988,804
43,219,680 35,117,161
43,219,680 35,117,161
43,369,708 35,117,169
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(2024 10 18 )

26,190,434
4,908,824

1,513,513

( )
29,585,745

29,585,745

29,585,745

(2025 18 )

29,585,745
1,335,756

4,793,144

( )
26,128,357

26,128,357

26,128,357
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(2024 10 18 ) (2025 18 )
) )
3,925,358 1,423,459
3,925,358 1,423,459
)
( )
(2024 10 18 ) (2025 18 )
)
2024 19 2024 10 19
2024 10 18 2025 18
)
(2024 10 18 ) (2025 18 )
1.4608 1.3440
( 14,608 ) ( 13,440 )

58/108



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(2025 18 )

C-ID 28,733 8.22 236,191.10

28,733 236,191.10
(33,647,784)

33,647,784
(33,647,784)

).

B WD

100.00 100.00
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C-MD

2024 29
FINANCIAL STATEMENTS

€Y
2024 29

155,689,338

385,790
13,759
622,253
614,177
35,647
157,360,964

978,163
345,072
742,131
17,074
2,082,440
155,278,524
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@
2024 29

1,843,271
3,074,292

641,912

33,495
25,445
1,434
5,619,849

2,288,561
511,796
50,022
87,194
109,554
4,124
3,051,251

2,568,598

(1,994,401)
(542,337)
(40,601,571)

(12,087,800)

193,249
9,989,039

188,916

197,564,831
155,278,524

®
2024 29

%

Alibaba Group Holding Ltd 441,000 4,082,676
Baidu Inc 109,650 1,388,772
Innovent Biologics Inc 144A 165,000 890,752
JD.com Inc 128,711 1,455,423
Meituan 144A 121,500 1,231,709
Microport Scientific Corp 233,100 228,473
NetEase Inc 112,600 2,528,712
Sea Ltd ADR 2,281 108,393
Tencent Holdings Ltd 138,500 4,885,237

16,800,147

.63
.89
.57
.94
.79
.15
.63
.07
.15
.82

QWO P OOOOoOON

[EEN

China Construction Bank Corp - H
Shares
China Merchants Bank Co Ltd - H
Shares

1,277,000 794,105 0.51

440,000 1,711,914 1.10
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Polymer Co Ltd - H Shares 397,200 258,441 0.17
Zijin Mining Group Co Ltd - H 526000 849 589 0.55
Shares ’ ’ )
3,614,055 2.33
AIA Group Ltd 194,200 1,574,385 1.01
Lenovo Group Ltd 1,694,000 1,871,700 1.21
3,446,085 2.22
Bajaj Finance Ltd 6,029 473,921 0.31
Cholamandalam Investment and
Finance Co Ltd 53,757 708,839 0.46
CIE Automotive India Ltd 47,294 252,887 0.16
HCL Technologies Ltd 23,779 479,280 0.31
HDFC Bank Ltd 38,531 654,139 0.42
Hindustan Unilever Ltd 24,340 705,599 0.45
ICICI Bank Ltd 161,237 2,051,508 1.32
Indian Hotels Co Ltd 47,462 335,435 0.22
Infosys Ltd 42,895 867,161 0.56
Kalyan Jewellers India Ltd 119,370 569,552 0.37
Larsen & Toubro Ltd 23,990 1,007,439 0.65
Mahindra & Mahindra Ltd 44,507 1,037,733 0.67
Maruti Suzuki India Ltd 3,776 514,589 0.33
Pl Industries Ltd 4,454 198,006 0.13
Polycab India Ltd 5,437 312,642 0.20
REC Ltd 94,956 507,826 0.33
Reliance Industries Ltd 30,831 1,089,472 0.70
Tata Consultancy Services Ltd 15,691 778,509 0.50
Tata Consumer Products Ltd 15,932 229,397 0.15
Tata Motors Ltd 59,943 689,988 0.44
Timken India Ltd 11,561 379,632 0.24
Titan Co Ltd 14,477 635,289 0.41
Tube Investments of India Ltd 11,324 472,961 0.30
UltraTech Cement Ltd 5,382 642,928 0.41
Varun Beverages Ltd 42,445 721,257 0.46
Zomato Ltd 280,861 566,262 0.37
16,882,251 10.87
Bank Central Asia Tbk PT 2,683,600 1,689,121 1.09
E$nk Rakyat Indonesia Persero Thk 4,314,700 1,685,030 1.08
3,374,151 2.17
Hong Leong Bank Bhd 42,000 174,460 0.11
Public Bank Bhd 220,000 203,739 0.13
TIME dotCom Bhd 351,700 408,744 0.26
786,943 0.50
BDO Unibank Inc 687,262 1,861,055 1.20
SM Prime Holdings Inc 664,100 374,499 0.24
2,235,554 1.44
DBS Group Holdings Ltd 48,700 1,206,827 0.78
SATS Ltd 172,118 335,807 0.21
United Overseas Bank Ltd 36,500 758,316 0.49
2,300,950 1.48
BGF retail Co Ltd 4,148 412,929 0.27
DB Insurance Co Ltd 4,051 300,598 0.19
Hyundai Motor Co (Preferred) 3,026 363,709 0.24
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Kia Corp 8,578 801,552 0.52
Krafton Inc 3,398 577,905 0.37
Samsung Electro-Mechanics Co Ltd 3,137 329,606 0.21
Samsung Electronics Co Ltd 45,185 2,486,435 1.60
Samsung Electronics Co Ltd
(Preferred) 50,180 2,390,745 1.54
Samsung Engineering Co Ltd 35,537 656,769 0.42
Samsung Fire & Marine Insurance Co
Ltd (Preferred) 5,913 1,011,372 0.65
Samsung Heavy Industries Co Ltd 213,443 1,264,288 0.81
Samsung SDI Co Ltd 1,580 448,335 0.29
SK Hynix Inc 9,208 1,078,202 0.70
12,122,445 7.81
Advanced Ceramic X Corp 24,000 171,641 0.11
Asustek Computer Inc 220,000 3,171,190 2.04
Chicony Electronics Co Ltd 113,000 671,180 0.43
Delta Electronics Inc 43,000 400,749 0.26
Largan Precision Co Ltd 5,000 409,178 0.26
MediaTek Inc 94,000 3,381,737 2.18
Mega Financial Holding Co Ltd 479,640 586,485 0.38
President Chain Store Corp 121,000 1,032,886 0.67
gglwig Semiconductor Manufacturing 332,000 7,240,511 466
Vanguard International
Semiconductor Corp 94,000 214,328 0.14
17,279,885 11.13
Bangkok Bank PCL NVDR 224,200 895,600 0.58
Central Pattana PCL NVDR 606,000 1,092,283 0.70
1,987,883 1.28
Yum China Holdings Inc 18,250 796,229 0.51
81,626,578 52.56
Newcastle Coal Infrastructure Group
Pty Ltd 4.4% USD 29/09/2027 498,377 468,059 0.30
Alibaba Group Holding Ltd 3.15% USD
09/02/2051 500,000 328,562 0.21
Alibaba Group Holding Ltd 3.4% USD
06/12/2027 500,000 472,018 0.30
Baidu Inc 1.72% USD 09/04/2026 800,000 739,811 0.48
China Overseas Finance Cayman VIII
Ltd 3.45% USD 15/07/2029 800,000 714,121 0.46
CK Hutchison International 19 11
Ltd 3.375% USD 06/09/2049 1,000,000 736,619 0.47
CK Hutchison International 20 Ltd
5 5% USD 08/05/2030 1,000,000 864,842 0.56
CK Hutchison International 23 Ltd
4.875% USD 21/04/2033 800,000 789,468 0.51
Country Garden Holdings Co Ltd
3.125% USD 22/10/2025 300,000 24,642 0.02
ENN Energy Holdings Ltd 2.625% USD
17/09/2030 1,800,000 1,532,794 0.99
Gaci First Investment Co 5.125% USD
14/02/2053 1,000,000 857,165 0.55
JD.com Inc 3.375% USD 14/01/2030 1,000,000 903,455 0.58
KSA Sukuk Ltd 2.25% USD 17/05/2031 1,000,000 831,240 0.54
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16/01/2028 200,000 109,276 0.07
Meituan 3.05% USD 28/10/2030 700,000 591,524 0.38
Eggsgglgggggggies Group Ltd 9.5% 500,000 6.020 0.00
Sggnggpgggzgggup Holdings Ltd 3% 650,000 607,750 0.39
10,109,307 6.51

EXESQ;‘JQB";},S‘;‘?';OZI china/The 500,000 496,210 0.32
ﬁggszggggigg;gs Group Co Ltd 2.349% 500,000 439,431 0.28
935,641 0.60

AIA Group Ltd 3.2% USD 16/09/2040 1,000,000 742,903 0.48
gé:ggisa?uthority FRN 2.1% USD 650,000 607,626 0.39
ﬁ!ﬁa&ggg;gaﬂgn% 523362902/2026 950,000 889,761 0.57
ﬁ!ﬁaégﬁiﬂaﬂﬁngf7§§a353912/08/zoso 700,000 603,480 0.39
ggﬁgg;goggnbridge Co Ltd 3% USD 1,000,000 866, 490 0.56
P oot norizon Ltd 4.25% USD 1,000,000 939,957 0.60
;gsgébzg;gance Co Ltd 1.75% USD 1,300,000 1,227 414 0.79
5$28¥328£SUp Ltd 6.536% USD 500,000 524,493 0.34
o370 USD 28/02/2083 1,250,000 1,259,856 0.81
S0 U oo/iizz0er 500,000 277,998 0.18
7,939,978 5.11

EéBo[;;éTnggoBank of India 3.25% 2,000,000 1,790,770 115
zgygzlgéggnce Corp Ltd 3.95% USD 500,000 455,798 0.29
Eg}gi;SSBQndustries Ltd 3.625% USD 1,000,000 724,276 0.47
i;igilgggg of India/London 5% USD 1,000,000 089,784 0.64
3,960,628 2.55

523823583;nd0ne5ia PT 5.315% USD 1,300,000 1,255,450 0.81
Tiﬁggizgggya Persero PT 3.75% USD 2,000,000 1,831,224 118
z|1r.]gzgf%oﬂsg%%g;ggﬁakmur Tblf : 350,000 282,242 0.18
sl ST S om0 Lawes 0
Pertamina Persero PT 3.1% USD 1,000,000 882,950 0.57

27/08/2030
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30/05/2044 500,000 521,693 0.34

Perusahaan Penerbit SBSN Indonesia

111 2.3% USD 23/06/2025 1,000,000 964,015 0.62

Perusahaan Penerbit SBSN Indonesia

111 4.45% USD 20/02/2029 1,000,000 973,910 0.63
10,387,893 6.69

SMBC Aviation Capital Finance DAC

5 7% USD 25/07/2033 1,000,000 998,713 0.64

Meiji Yasuda Life Insurance Co FRN

5.2% USD 20/10/2045 773,000 760,697 0.49

Nippon Life Insurance Co FRN 2.75%

USD 21/01/2051 500,000 414,323 0.27

Nippon Life Insurance Co FRN 3.4%

USD 23/01/2050 450,000 396,693 0.25
1,571,713 1.01

Axiata Spvb Labuan Ltd 3.064% USD

19/08/2050 500,000 332,812 0.21

MISC Capital Two Labuan Ltd 3.75%

USD 06/04/2027 1,050,000 1,001,674 0.65
1,334,486 0.86

Philippine Government International

Bond 3% USD 01/02/2028 1,000,000 925,564 0.60

Philippine Government International

Bond 3.75% USD 14/01/2029 1,000,000 946,383 0.61

Philippine Government International

Bond 3.95% USD 20/01/2040 1,500,000 1,278,622 0.82

PLDT Inc 2.5% USD 23/01/2031 1,000,000 831,385 0.54
3,981,954 2.57

Saudi Government International Bond

3.25% USD 17/11/2051 1,000,000 660,900 0.43

BOC Aviation Ltd 3.25% USD

29/04/2025 1,300,000 1,264,113 0.81

Medco Laurel Tree Pte Ltd 6.95% USD

12/11/2028 200,000 193,911 0.13

Oversea-Chinese Banking Corp Ltd

FRN 1.832% USD 10/09/2030 750,000 706,870 0.46

PSA Treasury Pte Ltd 2.5% USD

12/04/2026 1,500,000 1,423,268 0.92

United Overseas Bank Ltd FRN 3.863%

USD 07/10/2032 1,300,000 1,233,265 0.79
4,821,427 3.11

Export-Import Bank of Korea 2.125%

USD 18/01/2032 1,500,000 1,229,415 0.79

GS Caltex Corp 1.625% USD

97/07/2025 1,000,000 944,176 0.61

POSCO 4.875% USD 23/01/2027 250,000 246,307 0.16

Shinhan Bank Co Ltd 3.875% USD

24/03/2026 1,700,000 1,644,559 1.06

SK Hynix Inc 5.5% USD 16/01/2029 600,000 599, 209 0.38
4,663,666 3.00

Thaioil Treasury Center Co Ltd 2.5% 500,000 419,248 0.97

USD 18/06/2030
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MDGH GMTN RSC Ltd 4.375% USD

22/11/2033 750,000 710,334 0.46
BOCOM International Blossom Ltd
1.75% USD 28/06/2026 1,550,000 1,424,969 0.92
China Cinda 2020 1 Management Ltd
3.25% USD 28/01/2027 1,500,000 1,402,358 0.90
Franshion Brilliant Ltd 4.25% USD
23/07/2029 300,000 209,832 0.14
Huarong Finance 2017 Co Ltd 4.75%
USD 27/04/2027 800,000 761,000 0.49
Huarong Finance 2019 Co Ltd FRN
4.25% USD Perpetual 200,000 191,470 0.12
JIC Zhixin Ltd 2.125% USD
7/08/2030 850,000 712,848 0.46
Sinochem Offshore Capital Co Ltd 1%
USD 23/09/2024 1,800,000 1,752,669 1.13
Sinochem Offshore Capital Co Ltd
1.625% USD 29/10/2025 1,000,000 936,180 0.60
Standard Chartered PIc FRN 2.678%
USD 29/06/2032 500,000 405,107 0.26
Standard Chartered PIc FRN 7.75%
USD Perpetual 700,000 710,827 0.46
State Grid Overseas Investment BVI
Ltd 3.5% USD 04/05/2027 500,000 480,123 0.31
West China Cement Ltd 4.95% USD
08/07/2026 300,000 235,129 0.15
Wharf REIC Finance BVI Ltd 2.875%
USD 07/05/2030 1,250,000 1,087,381 0.70
Yunda Holding Investment Ltd 2.25%
USD 19/08/2025 1,500,000 1,407,495 0.91
11,717,388 7.55
CNOOC Finance 2015 USA LLC 3.5% USD
05/05/2025 1,500,000 1,469,625 0.94
United States Treasury Bill 0% USD
05/03/2024 3,000,000 2,997,816 1.93
United States Treasury Note/Bond
3.875% USD 15/08/2033 2,000,000 1,935,937 1.25
United States Treasury Note/Bond 4%
USD 15/02/2034 1,000,000 978,047 0.63
7,381,425 4.75
72,062,760 46.41
153,689,338 98.97
Invesco Liquidity Funds plc -
Invesco US Dollar Liquidity 2,000,000 2,000,000 1.29
Portfolio
2,000,000 1.29
155,689,338 100.26

2024 2 29
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10 (2023
11 21 2024 11 20 ) PwC Japan
@
( )
10
(2023 11 20 ) (2024 11 20 )
2,260,887 11,277,621
29,986,987
33
2,260,887 41,264,641
2,260,887 41,264,641
9,998,840
469
3,580
13 10,002,889
13 10,002,889
2,277,533 31,499,624
16,659 237,872
)
( ) 47 887
2,260,874 31,261,752
2,260,874 31,261,752
2,260,887 41,264,641

67/108



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)
( )
10
2022 11 22 2023 11 21
2023 11 20 2024 11 20

5,457
198
5,655
2,085 696
469
3,580
119 35
2,204 4,780
) 2,204 875
() 2,204 875
( ) 2,204 875

23

)

) 14,796 16,659

318

318
222,088
222,088

) 16,659 237,872
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©)
( )
( ( 23
25 ) 16 )
( ) (
)
( )
10
2022 11 22 2023 11 21
2023 11 20 2024 11 20
( )
10
(2023 11 20 ) (2024 11 20 )
1. 2,327,554 |1. 2,277,533
29,222,091
50,021
2. 2.
2,277,533 31,499,624
3. 3.
16,659 237,872
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(2023 11 20 ) (2024 11 20 )
@ @
(
)
@) (2)
(©) €))
)
10
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)
10
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( )
10
2022 11 22 2023 11 21
2023 11 20 2024 11 20
( )
10
(2023 11 20 ) (2024 11 20 )
0.9927 0.9924
( 9,927 ) ( 9,924 )
)
« )
(2024 11 20 )
(D) ()
10,000,000 9,998,840
10,000,000 9,997,672
10,000,000 9,990,475
30,000,000 29,986,987
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(2025 30 )

35,839,512

11,227

) 35,828,285

55,738,792

( ) 0.6428

35,790,919

8

) 35,790,911

26,133,530

( ) 1.3695
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