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Global Funds Trust Company

Francois John, Director
Kyl 1104
309
PO Box 309, Ugland House,
Grand Cayman KY1-1104, Cayman Islands

03 6212 8316

Nomura Fund Select - World Balance Investment

100 4,257
100 4,257
100 9,096
100 9,096
2025 30
142.57 90.96
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Global Funds Trust Company
Nomura Fund Select - World
Balance Investment

2025
1,376,169 5.70
1,321,754 5.48
1,246,540 5.16
1,233,996 5.11
1,219,237 5.05
866,059 3.59
667,525 2.77
658,660 2.73
617,160 2.56
9,207,098 38.14
7,072,668 29.30
7,072,668 29.30
4,800,180 19.89
4,800,180 19.89
21,079,946 87.33
3,057,784 12.67
3?24137,729 100.00
2025 30 142.57

90.96
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2025
2023 25,996,221.82 | 3,706,281,345 8.74 1,246 11.57 1,650 8.35 760 10.74 977
24,119,603.57 | 3,438,731,881 8.82 1,257 11.67 1,664 8.42 766 10.83 985
24,258,171.38 | 3,458,487,494 8.99 1,282 11.90 1,697 8.57 780 11.03 1,003
24,974,418.90 | 3,560,602,903 9.19 1,310 12.16 1,734 8.74 795 11.25 1,023
26,370,915.58 | 3,759,701,434 9.32 1,329 12.33 1,758 8.86 806 11.38 1,035
10 25,033,867.57 | 3,569,078,499 9.02 1,286 11.92 1,699 8.57 780 11.02 1,002
11 24,718,225.36 | 3,524,077,390 9.11 1,299 12.04 1,717 8.65 787 11.12 1,011
12 23,753,949.91 | 3,386,600,639 8.90 1,269 11.77 1,678 8.45 769 10.86 988
2024 23,796,879.22 | 3,392,721,070 9.00 1,283 11.91 1,698 8.55 778 10.99 1,000
23,816,347.09 | 3,395,496,605 9.02 1,286 11.93 1,701 8.56 779 11.00 1,001
23,640,209.51 | 3,370,384,670 8.97 1,279 11.87 1,692 8.51 774 10.94 995
24,137,729.35 | 3,441,316,073 9.15 1,305 12.10 1,725 8.67 789 11.15 1,014
2024 0.00 0.00 0.00 0.00
2024 0.00 0.00 0.01 1.43 0.00 0.00 0.01 0.91
2024 12 0.00 0.00 0.00 0.00
2025 0.00 0.00 0.00 0.00
2025 2.93 417.73 0.09 12.83 2.69 244.68 0.09 8.19
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22535 5.78 5.76 4.71 4.89

100x%
2016 1.60 1.50 2.60 2.60
2017 12.17 12.35 12.64 12.70
2018 4.40 4.49 4.89 4.86
2019 9.33 9.41 8.41 8.30
2020 6.93 7.26 4.40 4.30
2021 4.59 4.65 4.30 4.37
2022 16.97 16.94 18.20 18.15
2023 6.13 6.17 3.79 3.70
2024 0.79 0.77 0.47 0.46
2025 2.81 2.80 2.60 2.67

100x%

2025
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2025 2025
127,200 190,316 501,922

(127,200) (190, 316) (501,922)

10,203 118,930 1,105,255

(10,203) (118,930) (1,105, 255)

0 111,411 291,986

©0) (111,411) (291,986)

5,519 94,395 638,650

(5,519) (94,395) (638,650)
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2025 31

22,163,840 21,411,662 3,052,661
2,297,622 327,572

116,244 16,573

582 83

23,826,110 3,396,889

14 67,570 9,633
23,760 3,387

10 94,570 13,483
185,900 26,504

23,640,210 3,370,385

8.97 503,672 4,520,022

11.87 1,107,355 13,140,269

8.51 299,786 2,552,220

10.94 638,650 6,986,652
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529,058
830

(26,216)

503,672

1,153,645
1,499

(47,789)

1,107,355

307,686
0

(7,900)

299,786

675,945
4,039

(41,334)

638,650
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2025 31

2012

2015 11
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1,000

50

100

(a
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1.59515
1.43385
0.92328
0.77181
149.14517
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0.01

0.55

0.03

0.10

0.44

0.11

32,792
26,208
5,958
1,789
6,553
1,191
8,839
595
10,645
94,570
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14
2025 31

2,539,099 1,610,176 2025 28 (18,063)

6,959,370 4,413,301 2025 28 (49,507)

(67,570)
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a

(€)) ()
600,000 AUSTRALIAN GOV 2.7500% 21/11/28 493,218 363,810 1.53
500,000 AUSTRALIAN GOV 2.7500% 21/06/35 359,319 270,783 1.15

852,537 634,593 2.68

852,537 634,593 2.68

400,000 BELGIAN GOVT 1.2500% 22/04/33 453,235 380,370 1.61
200,000 BELGIAN 0335 1.0000% 22/06/31 209,640 194,982 0.82
662,875 575,352 2.43

662,875 575,352 2.43

600,000 CANADA-GOV'T 5.7500% 01/06/33 634,350 503,700 2.13
400,000 CANADA-GOV"T 1.5000% 01/06/31 274,564 259,213 1.10
100,000  CANADA-GOV*T 5.7500% 01/06/29 107,162 78,374 0.33
1,016,076 841,287 3.56

1,016,076 841,287 3.56

800,000 FRANCE 0.A.T. 1.2500% 25/05/34 880,767 726,331 3.07
500,000 FRANCE 0.A.T. 1.2500% 25/05/36 543,478 429,624 1.82
1,424,245 1,155,955 4.89

1,424,245 1,155,955 4.89

700,000 DEUTSCHLAND REP 0.0000% 15/05/35 673,817 575,099 2.43
500,000 DEUTSCHLAND REP 0.0000% 15/08/31 493,645 465,029 1.97
1,167,462 1,040,128 4.40

1,167,462 1,040,128 4.40
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(€] ()
700,000 BTPS 0.9000% 01/04/31 867,864 666,042 2.82
400,000 BTPS 6.5% 01/11/27 552,772 478,348 2.02

1,420,636 1,144,390 4.84

1,420,636 1,144,390 4.84

40,000,000 JAPAN GVT 30YR 2.5% 20/09/35 486,803 293,003 1.24
50,000,000  JAPAN GOVT 20- 0.6000% 20/12/37 426,436 291,461 1.23
30,000,000 JAPAN GOVT 30-Y 2.4000% 20/03/37 362,393 216,655 0.92
1,275,632 801,119 3.39

1,275,632 801,119 3.39

600,000  SPANISH GVT 1.95% 30/7/30 649,670 625,550 2.65
649,670 625,550 2.65

649,670 625,550 2.65

600,000 UK TREAS GILT 1.75% 07/09/37 745,368 557,172 2.35
300,000 UK TREASURY 4.25% 07/06/32 411,817 385,876 1.63
300,000 UK TSY GILT 1.2500% 22/07/27 346,081 365,397 1.55
1,503,266 1,308,445 5.53

1,503,266 1,308,445 5.53

9,000 VANGUARD S&P 500 ETF 3,350,857 4,575,510 19.36
33,000 VANGUARD FTSE DEVELOPED ETF 1,435,816 1,670,130 7.06
4,786,673 6,245,640 26.42

1,300,000 US TREASURY N/B 1.7500% 15/11/29 1,217,311 1,181,172 5.00
1,300,000 US TREASURY N/B 1.6250% 15/05/31 1,177,741 1,129,984 4.78
1,000,000 US TREAS NOTE 4.625% 15/02/40 1,111,033 1,019,219 4.31
1,000,000 US TREASURY N/B 3.8750% 15/10/27 994,219 999,219 4.23
1,000,000 US TREASURY N/B 3.5000% 30/09/26 988,359 993,281 4.20
1,000,000 US TREASURY N/B 2.8750% 15/08/28 1,012,863 967,344 4.09

18/25
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(€] ()
500,000 US TREAS NOTE 2.75% 15/08/42 475,141 389,375 1.65
500,000 US TREAS NOTE 2.5% 15/02/45 428,101 359,609 1.52

7,404,768 7,039,203 29.78
12,191,441 13,284,843 56.20
22,163,840 21,411,662 90.57
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2025 50 8,109
2025 30
162.17
2025 5,254
12 3,214,301,642.89
36,498,140,504
88,562,664.26
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