EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 7 25

1/98



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

11

2.75 2.5

2025 7 26 2026 1 23

2/98



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

9:00 17:00
https://www.nam.co.jp/

9:00 17:00
https://www.nam.co.jp/

3/98



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

[KE=T72F] [RH¥=Tr2K]
o | xkermzTo
z =yt oot || xmmm
! INhF L R o | =4 —JHH.
2 BANE *'*;?“ HE.
- A NLE—TY ?;__7:;-;}:' « NA A =L KK
= BEUNER

BARVETOZBSHRGB/FICKRELE .

KPR TOESBEREMNS CRERMN. T — Vil #H. XEITM. N1 1 — LR EBN LT H
FEEAMRCL. BENGHERLSLER - SREERUVELTRIERTICLT, RRNE IR
HOBEEHILET.

o I—LNN—THKEREGA Y TvIX (AREAX—-R)* EAYFV—JLL. EROBERISCNE
LESCEEERMELTHRETVET,

& Te=L) =T EESA T &R, T =L =T B LTINS Fed 2 THY, R T EREE NS
Bt =V AENLET,
FTh—L—FF. TI— L= 2 - I E—DilsS LU —E AT - T .. T — L —F- 271+
2 IE=-BLUTOMERSH (LTI TL=L1=F | EBRLETIELBTL—-LI=TOS 28 —13, Tl—L4
N—F A T2 AT 2— 0 RSHRTEELTVETY.
EH. (AEaEA=Z SRS —=A0 T A EESEEHPRRLEEOTY,

4/98



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

(EEHFIRTHASFOFD K HE) 202SE4BEIE
HEEN 3.9%
R ABS 45%
i IR
Ei—2t
4 = 4
% -
= prise 5.1%

M
" 9%
g=an [ oo
(%)

] 2 4 & B 10

WA TN — L — O T —F BB oA F Ry R TR AP ER
RTINS (LERN-ABS-E—F VIS REEE - = ORENE, TN LN T T e 7 A0
BRI OHEUT Y. BxBECH BV ESFEROHEYTT . EROTF LECEANSHTLSA SO EU TRSUEE .

DERRAEOUSTEY, AEOEAEESEREESLBERETSEOTEBUEY A.

&
2

TP URHERANRETHE—F —VEEBECE. — R EEARAEERERRCEDEIES
EH10%EBAS, ELBBASTEEOBUEENERANGET B0, T7 VKR EDR
MICRANEDT BN BIET.

ZFEOSEEERICBSLWTER. SERAOI A NR—-Vv—0 27 FOMHE E RO IS%E
BIBVESTREFVE TN, SERAICELRRPES HERROREIECLESICE.
KEGHEEFRETICENEUET.

Bo5aiRE B E~OK’REBICKD . EBRYVAIZIVFO—ILLET,
ORE A IREETDLT. JFrVEEEOERUAIENZ. BANROEFEERUET.

(ER W EET

¥ B @ @ | KERANRGTSMBT. 20255 AR AA+(SEP) /Ada(Moody's) T,

GEO—HLDFEEO0— Y EHRELIDO T, A%, KRR PR HMERMEFrEIT 5L,
EREERINTEVMERDASLNSETY.

E-s-UHS

ABSEIZ. Asset Backed Securities (WEERES)OET. BYNO— . FLFv-O0—2EED
RS LD ELLET.

ERMRET TS MABEBELL LD WBT Y. —HEICE T rEL BN ES Al OR Sty
BLEREENF T JIEVRBEL BEUET,

AMOET S FBEEL FOBOTE EAVAZ A EL . §HMCHEVER< s ET,
AR A W ([~ L HAGE AL T TRUZIEERT WG STOMEALEE
1S%LMICEEDTINET,

el RS

5/98



EDINETOI O]
000000000000000000(EL12453)
0000000000000000000
® 15 FHEHE MO A EBSBLLE (N A o —JLFMOEN TR 1S%LLT) . EAMBOTIE A=
ABLLEICESE T FIL HAMSFCOVWTR, LYV vRUY—F*E{T3CL T ERUAZDER
EEVET.

LD —FLR GRIEEPHFORTHEOMBEIN- SR TONROCLEBLEY.

(WFDEBF-LICONVNT)
[ Moody's
AAA Aaa
Ty mE fl A
A A
BEEBE Baa
EEB Ba HFISEP. Moody st ERERIC v Pyl
B B TR AMER
el Bo CCcC Caa YO FRC DLW TE—REEELTERLTLET.
cc Ca B S 2 W SO T, BN YO RSO
E W c c BEERTEOT, BAKEEY (SEPEMoody's
D = B FEWSOEHETITVET,

BoS oV -PRNAY - A IGEBREESELETY,

o 7 /RE, ERERICEAT R RIS U T Z =D 252U PRI
= VI ICETELET.

81 20251 1A CHERERICHMTOREOEEEE T hr Lo PRS-t T — TILTIL 2 — S 7

SN TFERAY =X A 22 ICEBLE L i BWTNE IS PU-F o T T =T OEH TEY.,

EREOETRE I FOBAAHHCETERISVED A,
#2 EMENSRAESOIRAOEECMY SHERRET.

TSIV FENRAYS—=ZA2T

FoSuIUFENA T —Z A 2. 25020 F oAbk F I —TOdE RS T . K EAY
THIL= P e T A EMSICEICKR, 70— S S TN SRS ER &S LCEREEOEN
Y-8 ¥ILF-FevHEBEEOHRRET > TULEY.,

25TV T ITIBTI=TICONT
ISUIU T LTI T = FEHEEAY T =P HY R THICABEM< . R ROME TR
HIW—FTT. 1500 LOBERICY —EAZRRTILLBICEROEEI SAUBNTHSELD

FEIO7vyar LERLTSY. tRPOEA AT PRMESROSH C2ASHTEEEREH
OELY—EAEFHLTVET,

L
i3
'

BFAELT . BREBANYIRITVE B A

#RPE VTR AUENCLIAE GUOENEDH T SMIIDILELNET.
B RS 0RTE - T BEEUELFRS eSO TMLES,

BERSREEHILWVTEILEHILET,
¢ 5A25B (KRXBOBARBERE) ERABLLT. BAHRETISHTY .

18283848 58 68 78 88 98 108118128

of-L-LL-L-1-L-1..

@I

s e S » s 4 e EE. ] -

B - 2 ; g S 4 2
- h—— e o e e e e
o = o — = = T I ==

B LR A—YETEY, BEOAREEOEILVELITFRRI VT, Rl EETS 2O TREVET A,

6/98



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

DEZICRTS2EESIR

O EERZ. FEOABRERBREY, T VFOERMEHN SIWODNEIOT. SN ZhhN3E,
FOEIESS BRERE THIET .

TFHhbN&A A=57 j?yt.: ®

SRS ARMEPCREL U (BHTREOELSFNESIUNTRESTRND EBAT
HION3BEFEUET. TORS. HHANBOBRAHETINERNEEEXTTFETSILICE
DET. E AESOXKRR. ATLOHHMICSII 207 Y/FORREETT DO TESUER A,

FPUEFTHESN

HEBMDCRE L RS EBA LN SEs
HMAEEr SEREHESS LR LSS RN SEEHMA TELEES
|  10550m |
f'”':';fl'l oEE
105008 .~ | | | B 10,5008

*500H
WA

w4 50H]

[E-4a)

imRxEEE HRERESEN SWENESEE ERNE SHiEREESEN SWERNEDiE
s T SO0 *S0MEREL, R R EA S0 w500 BT RL e @EANE |

OrEHRNRZ. CENEREOESFEGSSUOENEREONEEESOMEGES UL n EEM
RIUESLUONBRESTY. SRS UEHEAHICEIE. sRARErSELDNETY.

HEWEATE MPHEE(DELUDIOI5 HROAESLLTELDNTERMEICEE TN S@MELL, 201
LROAEE0RILWCBTAZENTEET.

f& W E & BNYEAERBECSVTENREEFTONSILICE ST HFoREE0sENRNrEssn
ESCTFRBICEITSNERETT.

BLERAA—TVRATE). ENOIESECERENETETSDOTEEUTHAOTTHBEC L,

SEHEOTIFVEORAMBICE-TIE. ThbNa3siHE0 -8Ry ERNICTED
—fLELEENSTIESHBUET . 2 /R EOERTRICSEY . oEC &8 L 1) B HE i E
i E o BSBERT Y.

HEREO—EH ARSI
nAEO—ELELICHAETIIES TAEO—BMHLELICENS TSRS

PR o = #RERICTEO—BLREL

"“-., (R , - o I S T

BEEONAGE & L—— BEEOMAGEE & clatizil FRESIFELDAZE,

[ﬂmnm‘ Foliw £t Iﬁgmm SR ZOEMEFTERNTEL

BRITE @ BT o HPLET R, TE

[ﬁﬁ%: : gﬁ%ﬁ hESG (ENHES) B

FHERERVEZYET.,

Hillg s @REE (REE0 7 AEORMEN) E LSS58 o0 EETH.
TR (HRSEE) SR REE TESRALSOSEETY . SR HOESECENITHE, TR E (WP E) O
Biriit g LET,

7198



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

8/98



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www_toushin.or.jp/

2003 7 31

9/98



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

[wH—TF72F]
e ST A R E A L

F—ToRYF—TF7UE

L.

(NE—T72H)
TR 8 Pl o oV

5 BB whhA—T

-y

Syt T EyrT R AL ) ) =BUFMERBITHAEH
#EeH IR RHERE R (BEESEST BERTRS—
« > FSRMERE TSR
EapME0EAED. EWES
BEGERSEBOEREETL ERMEOERT HE HUS:
=7, FULET,
N | J
SEEOBE-FED

L

/_[ DRERA RS }—\

SHEOHMOIMBLY, BRIz
TLEE. BHEORTYVCMT
HEH. BNE NESESE-®
WMEOTHL, LRI E
SOFRF-HMTIEESEETL
7.

N
s2e W W
[ Bk |

%
2
o

Hufh B3 53

&
it e &
&

11

10/98

62

EREOBERCMTIEN™
(3l A B HEFR O — B & 5E)

/—{ SREER 24 ]—\

I3
FEOASHF—=Z A7

EEsroEAEOERICET
LHEBOEREZT. EFROER
(BRnEeREEEREE

TIEFVWET,
/

o




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 4
369

1995 4 4

100
1985 7 1
1995 4 4 4 27
1998 7 1
2000 5 8

108,448 100

11/98



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

30

341

(Franklin Advisers, Inc.)

10

236 1 3

10

35

12/98



10

11

12
13

14
15

16

EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

20

11

18

14

16
14

15

13/98

10

10



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

14

[ BRAKH KHE ] [ RRERAL KR ] [ TR IR AR ]

BRI S [ ﬂm%ﬂ ] — | I

i OERAE | REEmAR afu—muusras-m g
G oswms [ asams _._{ SRR ] [??g B

HET L A ) aml ?uumﬂi] (Crwams ]—

[751? §hn | ihdda ]: """"""""""""""" ([ mnxnn ]—L

l -ﬂ-rr;r?;g;rfﬂﬁt] [ H*%ﬁaﬁgfﬁi ] [ Bt BRFEH ]

14/98



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

e ST e E & 4 N
: 7148 50 S ) i Bl : (104 1)
V| Ho—snTossrEEED ; BAEECRE S RONEHRSIFI
: HE-ZRW WAAHILHHERENSN SEHNE - REEOBANCEE
: (102 HHE) IBEENET. ; EEREF~OEERARE
V| EESESEESRELDTLE [ : \HARASOXBRROME
| oEmEsHOBM Yy RPE— ~
V| TroroEmS . EmRas : Eﬁﬂ;’i‘;‘é&"#xﬂ
| sUERESAULYREORE- : 15
iz ~ : ARABEECEABORBRG O
: 5 ; EHFOBFICHT IRES ORI
: | Lavds reaRsoBE .
| orronumm |\ [ vEmeEs )
V| FILouLHIc R e m TN H ' ety .
| REEaCaSCs S |\ | g ere,,
E \_!mﬁjﬂ"hn TS E y. ! HSPERF Ty
L L ARG Y,
YESGE= S et b 1 d i P L L P 3
TEASHF—Z A7 TERAYF=X 127
ilmgumﬂi-ﬁﬁfr YA TRTAMEY
WA O RE YRHRRDE=S—
=74 OME (ERMBEORAERNE §

25 12

15/98



30

10

35

16

28

24

16/98

10

EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)

28

Ooooooooooooooooooad

28



28

50

50

17/98

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



20

18/98

10

130

130

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

37

10

19/98



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

L =xan @ [ 2D EEHE

- 77 v FOa - SaEs S JRE . K74+ —T AN - HE
- BREHESEFRRCETIHE - BESEESETRROBEF VY
- RERTRRCMT IHE - EEATRROEEF VY

ﬁmuzaﬁﬁmﬁl Iaa:mumw&mﬂ

[ wwmea |

20/98



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

(Z=EFER) BAVATICHTISEMRELT. 7 VFOUATDERN LR LHRZENIC

TEDQT I TEERLTVET .
OI7P/FOFHBEESLU QIPUVEELRABRNGAEIFALD
Wl DB EEMBOERS HEEREOLE
25 o0 (56) 00 1) (20206 55~2025845)

n M o0
15,000 &0

10.000 40
5.000 20
SR PP 1 TPTIT PO ROTRIIRT |11 PR
=20
| B EuREREE) = ;
_ —ﬁ%llltlﬁﬁﬁlﬂilﬁlilﬁ{m | i | mnE
202045 2021/5 2022/5 20235 2024/5 FrMF B siEE fREE BXEN SLEN FREN

ISTCBIIB7PFICHTIENR. RS FOSEEERREBLCBOESBLTHALERRERCLZ20T
B, RIFOREHMICBTOTHRELEEMESESLURBROREFEAOHBLIREIBEFBUET. TrvR

HAURENEZREZ SAOFHBERR. SAFRICST 3BT FHORBRETT.

IS0 AESEROIF/FORRTY. 770 BESERICH IS TFAFBIUNRNBREISAD

F IS FE OB E- B VE-FEEICOVTRRLTVET,

'ﬂfﬁﬁfﬁr?&-ﬁﬁﬂ?l!uﬁ!?&ﬁiﬁ??lﬂ)iﬁﬁ?
B & #& - TOPIX(ESIE @SN (A NA )
SEHEEE o0 MSCIOIH A o W Fw? (LS. A—2)
WHEEE - MSCIZT9—Y 27 I—Trub A Fud (B2 d, AA—2)
BEEMN --- NOMURA-BPI Bl
SEHLEWN - FTSERHBE# T A R<BAE. HA=2)
TWEH - JPENLHGB-EMIO=ITIFIT=2T7 PR~ =2)
1'\'f:a:u!E?vl#??;hmiﬂiﬂatlamuiﬂm
SEHOERRE. TAE A FELEHA) [ OERERRALTWET.

BSOS 0ORMTHY. ERONARMESERE, FIT200TRBUES .

TOPK (WE R @EEN OENESLUEERICONSERECIESIG . S PR FE M0 20 S JPX B R
S (UTFMIPXIEVWET)OHNMETCHY. ERORE. ERROAR AR BERNCMTITATORN /212
BLUFEESRICP AR ELCFBACHTSITATOER R IPXFAELET  JPXE. BiEOENBOREFE o RO
BE BEFCTOHCHL. BEEALERA.

SMSCITDG A A F ol A MECH Inc. FRBELTWVSERTY. BIENICIT 38 M. MM EE. =0t —T0O8R
EMSCH Inc. ICMELET . F- MSCH Inc. IEHROMEET T T MBI RERET IR ERLTLEY.,
MESCIZ Y —I 0 T — - 2 Fw I A MSC Inc, FERLTVLSENCY. BERCHTSEER. 0B ENH.
FOBR—DOMEIMSC) Inc. ICBELET . EE. MO Inc. BRENOHNESETET SENSLULRERIET SR
EHALTWLWET.

‘NOMURA-BP BEEER. B P« Ta— 2 U— U —FE IS LT TR ST RR LTV SENT. TOHMEEEE
HICHMUET. &8, B, 477 FOSRERSCHL. —VEEEALEE A,

FTSEHAE WA Fw?2X. FTSE Fized Income LLCKEEVBEENTLESMWB S T I ATT. BiEMIZFTSE
Fixed Income LLCOAINEE THY, HRICMTSTTOMNIXFTSE Fixed Income LLCHHLTWET.
APENAZGBI-EMIO—= T4 —2 2P R JPELAY AR TEMB M T ATHEY. TOEEESLD
HivmaEEET cRRLEYT.

21/98



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2.75 2.5

9:00 17:00
https://www.nam.co.jp/
1.65
1.5
2,000 0.70 0.70 0.10
1,000 2,000 0.75 0.65 0.10
1,000 0.80 0.60 0.10
0.5
100 0.0044 0.004
50 100 0.0055 0.005
10 50 0.0077 0.007
10 0.0110 0.010

22/98



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

23/98



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 20.315 15 0.315 5
2038 1 1 20 15 5
20 15 5 2037 12 31

2.1

24/98



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 15.315 15 0.315
2038 1 1 15 15
15 2037 12 31
2.1
..... P i
SRE | HdsEd (8)
5 mw loa V| ARk | mEame
. 4 - HEe)
iy o o [ o (HRIRER)
& x % & & 5
1] 2 22 |ammoszso 4 = Bk
MO i &% - x = £ |9RROBEEO
1 i me @A *£ ] &% |Enwx
xg 3 ' ’ (] H;
n m

25/98




EDINETOOOO

O00000000000000000O0(E12453)
OooOooooOoooooooooboood

(BEBR) 77 Y ROBERSE
HENER(0+2) @ EREERAOLE 2 ZORBEAOHE
1.69% 1.64% 0.04%

-HSEM2024F10H268~202584H25H

-HSBEOEE- SRS o BEORS (RUSLT. MAHFUE. RNERFRESIUFHGESRSIRESHZEA)

EHREMOTESSHONC TSR LES( DY) 20 rRTELEEERR(ER)TT.
EHORBC OFELTR. SR BMOEREBEE (S4B BESHAESLL S . FrsdamMcor S BRESBSER

T EROEEREA TR NTLABSFBUET.

(DHREERRAOLR. @TONBROEESSIURERER. X ElERELALTVSES. DEQOSH SR
BORFIHLBWIEFBUET. 68 . NEFryFORRICEROERRRR. (DT 0RBAROERICZENET.

26/98



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 4 30
2,671,495,840 100.01
2,671,495,840 100.01
229,272 0.01
2,671,266,568 100.00
2025 4 30
955,401,550 34.24
955,401,550 34.24
708,757,309 25.40
708,757,309 25.40
1,050,591,723 37.65
964,111,177 34.55
34,727,182 1.24
28,332,365 1.02
10,092,895 0.36
6,032,428 0.22
5,420,396 0.19
1,875,280 0.07
75,563,265 2.71
2,790,313,847 100.00
2025 4 30
2.6733 2.6863
994,489,015 100.01
2,658,567,485 | 2,671,495,840
2025 4 30
100.01
100.01
100.01
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2025 4 30
/
US TREASURY N/B 94.57 95.12 2.375
1 268,031,600 .14
253,498,926 254,973,100 | 2029/3/31
US TREASURY N/B 76.18 77.49 2.75
2 215,280,700 .98
164,015,906 166,842,542 | 2042/8/15
US TREASURY N/B 91.72 92.23 1.25
3 131,164,400 .34
120,317,104 120,978,172 | 2028/9/30
FR RA5040 79.04 79.88 2
4 149,338,325 .28
118,050,452 119,292,946 | 2051/3/8
GNMA MA7590 87.84 88.54 3
5 130,106,593 .13
114,294,737 115,201,581 | 2051/9/1
FNMA BF0101 89.22 90.12 3.5
6 106,888,489 .45
95,371,254 96,338,595 | 2056/6/1
US TREASURY N/B 97.56 98.13 3.25
7 54,176,600 .91
52,855,774 53,168,915 | 2029/6/30
GNMA B16858 94.99 95.80 4.5
8 50,760,180 .74
48,219,633 48,630,283 | 2049/3/1
US TREASURY N/B 98.04 99.06 4
9 48,473,800 .72
47,528,560 48,021,054 | 2034/2/15
WI TREASURY SEC. 84.88 85.56 0.625
10 54,176,600 .66
45,988,348 46,358,916 | 2030/5/15
US TREASURY N/B 84.35 85.15 1.25
11 54,176,600 .65
45,700,670 46,136,792 | 2031/8/15
US TREASURY N/B 87.02 87.81 1.625
12 47,048,100 .48
40,944,549 41,313,877 | 2031/5/15
FNMA BRO360 83.10 83.97 2.5
13 43,444,165 .31
36,104,272 36,482,672 | 2050/12/1
GNMA BG6074 91.33 92.14 4
14 37,923,290 .25
34,638,754 34,944,036 | 2048/4/1
FNMA BC1155 87.97 88.90 3
15 35,385,397 .13
31,128,887 31,458,325 | 2046/6/1
BANCO SANTANDER SA 98.75 99.36 4.379
16 28,514,000 .02
28,159,570 28,332,365 | 2028/4/12
US TREASURY N/B 72.24 73.69 3
17 37,068,200 .98
26,778,809 27,318,892 | 2052/8/15
US TREASURY N/B 70.41 71.83 2.875
18 35,642,500 .92
25,098,379 25,602,720 | 2052/5/15
GNMA MA3802 89.07 89.70 3
19 27,607,142 .89
24,591,612 24,764,434 | 2046/7/1
US TREASURY N/B 97.54 98.53 3.875
20 24,236,900 .86
23,642,126 23,881,829 | 2033/8/15
US TREASURY N/B 57.64 58.85 2
21 34,216,800 .72
19,723,932 20,139,666 | 2051/8/15
FNR 2024-89 FA 100.10 100.19 | 5.55369
22 19,163,394 .69
19,183,514 19,201,145 [2054/12/25
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FNR 2024-98 FA 99.93 100.00 | 5.50369
23 18,537,508 0.66
18,524,532 18,538,064 |2053/12/25
GNR 2024-78 QF 99.95 100.05 | 5.45006
24 18,377,257 0.66
18,368,435 18,387,915 | 2054/5/20
FNMA 878411 101.79 101.96 5.5
25 17,857,472 0.65
18,177,476 18,208,906 | 2036/3/1
US TREASURY N/B 102.53 103.59 | 4.625
26 17,108,400 0.64
17,541,413 17,723,104 | 2035/2/15
MORGAN STANLEY 101.12 101.54 | 5.123
27 17,108,400 0.62
17,301,724 17,372,040 | 2029/2/1
FNMA MA4473 81.35 81.98 1.5
28 20,144,415 0.59
16,389,495 16,514,593 | 2041/11/1
JPMORGAN CHASE & CO 102.30 103.04 | 5.717
29 15,254,990 0.56
15,606,617 15,719,656 | 2033/9/14
GNMA BPO611 92.28 93.09 4
30 15,944,333 0.53
14,714,705 14,843,695 | 2049/8/1
2025 4 30
37.65
34.24
25.40
97.29
97.29
2025 4
25
7,470,614,136 7,504,173,119 0.8904 0.8944
(2015 10 26 )
26
6,789,293,807 6,823,049,445 0.8045 0.8085
(2016 4 25 )
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27
(2016 10 25 6,168,416,591 6,201,208,501 0.7524 0.7564
28
(017 4 25 6,019,962,684 6,051,577,611 0.7617 0.7657
29
(2017 10 25 6,280,036,509 6,312,393,874 0.7763 0.7803
30
(018 4 25 5,288,991,444 5,319,159,329 0.7013 0.7053
31
(2018 10 25 4,705,288,932 4,732,420,068 0.6937 0.6977
32
(2019 4 25 4,419,831,626 4,435,557,016 0.7027 0.7052
33
(2019 10 25 4,176,957,120 4,191,927,135 0.6976 0.7001
34
(020 4 27 3,962,721,188 3,977,255,080 0.6816 0.6841
35
(2020 10 26 3,739,307,921 3,747,694,779 0.6688 0.6703
36
(021 4 26 3,552,034,320 3,559,906,235 0.6768 0.6783
37
(021 10 25 3,453,791,659 3,461,134,304 0.7056 0.7071
38
(022 4 25 3,191,510,471 3,198,234,626 0.7120 0.7135
39
(2022 10 25 3,204,860,500 3,211,310,643 0.7453 0.7468
40
(023 4 25 2,970,770,089 2,977,062,009 0.7082 0.7097
41
(2023 10 25 2,960,994,119 2,967,062,489 0.7319 0.7334
42
(024 4 25 3,031,652,848 3,037,437,880 0.7861 0.7876
43
(2024 10 25 2,959,594,363 2,965,155,030 0.7984 0.7999
44
(025 4 25 2,657,921,818 2,663,252,591 0.7479 0.7494
2024 4 3,070,057,963 0.7959
5 3,066,933,230 0.8006
6 3,168,084,144 0.8348
7 3,011,779,731 0.7981
8 2,893,380,516 0.7721
9 2,849,598,258 0.7683
10 2,980,795,012 0.8039
11 2,912,496,605 0.7916
12 2,973,243,347 0.8154
2025 1 2,913,340,448 0.8021
2 2,844,667,896 0.7873
3 2,819,697,103 0.7860
4 2,671,266,568 0.7514
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25 0.0240
26 0.0240
27 0.0240
28 0.0240
29 0.0240
30 0.0240
31 0.0240
32 0.0210
33 0.0150
34 0.0150
35 0.0140
36 0.0090
37 0.0090
38 0.0090
39 0.0090
40 0.0090
41 0.0090
42 0.0090
43 0.0090
44 0.0090
25 0.2
26 7.0
27 3.5
28 4.4
29 5.1
30 6.6
31 2.3
32 4.3
33 1.4
34 0.1
35 0.2
36 2.5
37 5.6
38 2.2
39 5.9
40 3.8
41 4.6
42 8.6
43 2.7
44 5.2
100
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25 301,906,327 669,508,761 8,389,745,863
26 617,753,022 568,589,315 8,438,909,570
27 176,999,915 417,931,769 8,197,977,716
28 182,026,311 476,272,084 7,903,731,943
29 631,292,236 445,682,707 8,089,341,472
30 200,446,427 747,816,479 7,541,971,420
31 156,051,672 915,239,039 6,782,784,053
32 116,340,652 608,968,634 6,290,156,071
33 92,667,492 394,817,549 5,988,006,014
34 153,742,011 328,191,183 5,813,556,842
35 57,481,824 279,799,862 5,591,238,804
36 82,296,687 425,592,001 5,247,943,490
37 37,667,313 390,513,920 4,895,096,883
38 44,302,023 456,628,647 4,482,770,259
39 79,821,513 262,496,129 4,300,095,643
40 110,449,821 215,932,012 4,194,613,452
41 75,484,271 224,517,128 4,045,580,595
42 50,091,698 238,984,000 3,856,688,293
43 45,919,679 195,496,232 3,707,111,740
44 33,034,330 186,296,881 3,553,849,189
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43 44

2024 10 25 2025 4 25
154,917 108,523
3,440,489 3,392,395
2,959,698,328 2,658,024 ,205
10,146,399 6,990,801
2,973,440,133 2,668,515,924
2,973,440,133 2,668,515,924
5,560,667 5,330,773
4,300,796 1,418,471
264,204 254,938
3,698,908 3,569,290
21,195 20,634
13,845,770 10,594,106
13,845,770 10,594,106
3,707,111,740 3,553,849,189
747,517,377 895,927,371
186,071,929 185,045,970
2,959,594 ,363 2,657,921,818
2,959,594 ,363 2,657,921,818
2,973,440,133 2,668,515,924
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43 44

2024 4 26 2024 10 26

2024 10 25 2025 4 25
925 2,279
105,423,180 123,762,901
105,424,105 123,760,622
1,660,588 1,581,842
23,248,792 22,146,502
132,698 127,090
25,042,078 23,855,434
80,382,027 147,616,056
80,382,027 147,616,056
80,382,027 147,616,056
259,969 768,603
825,035,445 747,517,377
40,747,115 37,821,491
40,747,115 37,821,491
9,507,404 6,787,812
9,507,404 6,787,812
33,843,701 32,596,220
747,517,377 895,927,371
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44
2024 10 26
2025 4 25
43 44
2024 10 25 2025 4 25
3,856,688,293 3,707,111,740
45,919,679 33,034,330
195,496,232 186,296,881
3,707,111,740 3,553,849,189
747,517,377 895,927,371
43 44
2024 4 26 2024 10 26
2024 10 25 2025 4 25
2024 4 26 2024 5 27 2024 10 26 2024 11
25
10,962,990 8,171,098
26,748,690 0
56,490,485 56,299,473
61,150,877 183,894,084
155,353,042 1 248,364,655 1
405.08 677.28 5,500,602
5,752,659 1 15 1 15
2024 5 28 2024 6 25 2024 11 26 2024 12
25
10,393,033 8,987,072
89,213,718 0
55,961,217 56,925,315
92,076,945 185,399,752
247,644,913 1 251,312,139 1
652.56 686.86 5,488,246
5,692,489 1 15 1 15
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2024 6 26 2024 7 25 2024 12 26 2025 1 27
5,828,836 5,833,676
0 0
55,700,075 56,975,838
184,634,276 187,739,938
246,163,187 1 250,549,452 1
653.03 5,654,358 | 687.91 5,463,256
1 15 1 15
2024 7 26 2024 8 26 2025 1 28 2025 2 25
5,816,742 4,907,175
0 0
55,809,899 56,770,876
183,286,619 186,825,759
244,913,260 1 248,503,810 1
653.58 5,620,915 | 686.47 5,430,000
1 15 1 15
2024 8 27 2024 9 25 2025 2 26 2025 3 25
7,751,421 7,332,147
0 0
55,337,871 56,425,093
181,474,074 184,563,286
244,563,366 1 248,320,526 1
659.48 5,562,613 | 691.91 5,383,343
1 15 1 15
2024 9 26 2024 10 25 2025 3 26 2025 4 25
9,396,319 5,877,457
0 0
56,739,550 56,071,102
182,236,277 184,499,286
248,372,146 1 246,447,845 1
669.99 5,560,667 | 693.47 5,330,773
1 15 1 15
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6,038,878 5,752,575
43 44
2024 4 26 2024 10 26
2024 10 25 2025 4 25
2 4
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43 44
2024 10 25 2025 4 25
)
)
)
43 44
2024 10 25 2025 4 25
107,197,887 141,286,289
107,197,887 141,286,289
43 44
2024 10 25 2025 4 25
0.7984 0.7479
(7,984 ) (7,479 )
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2025 4 25

994,285,791 2,658,024,205

994,285,791 2,658,024 ,205

2,658,024 ,205
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2025 4 25

39,366,897
596,404
18,643,482
949,157,011
708,393,005
1,048,276,654
145,614,425
17,401,951
1,527,539
2,928,977,368
2,928,977,368

145,614,425

6,996,328
152,610,753
152,610,753

1,038,554,484

1,737,812,131
2,776,366,615
2,776,366,615
2,928,977,368

2024 10 26
2025 4 25

12
133 60 61
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2025 4 25

1,102,582,472

12,079,616

76,107,604

994,285,791

44,268,693

1,038,554,484

1,038,554,484

2024 10 26
2025 4 25
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2025 4 25
)
)
)
2025 4 25
794,282
6,474,345
8,217,982
15,486,609
2025 4 25
2.6733

(26,733 )
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2025 4 25

US TREASURY N/B 110,000.00 89,945.90
US TREASURY N/B 90,000.00 84,898.80
US TREASURY N/B 170,000.00 165,828.20
US TREASURY N/B 340,000.00 333,370.00
US TREASURY N/B 20,000.00 18,278.80
US TREASURY N/B 920,000.00 843,916.00
US TREASURY N/B 120,000.00 123,037.20
US TREASURY N/B 80,000.00 63,165.60
US TREASURY N/B 60,000.00 50,746.80
US TREASURY N/B 140,000.00 78,547.00
US TREASURY N/B 330,000.00 287,189.10
US TREASURY N/B 380,000.00 320,549.00
US TREASURY N/B 240,000.00 138,345.60
US TREASURY N/B 80,000.00 48,877.60
US TREASURY N/B 1,880,000.00 1,778,066.40
US TREASURY N/B 250,000.00 176,042.50
US TREASURY N/B 380,000.00 370,735.60
US TREASURY N/B 260,000.00 187,829.20
US TREASURY N/B 1,510,000.00 1,150,423.70
Wl TREASURY SEC. 380,000.00 322,566.80
7,740,000.00 6,632,359.80

(1,107,671,400) (949,157,011)

1,107,671,400 949,157,011

(1,107,671,400) (949,157,011)

FNMA 255467 53.95 56.32
FNMA 555404 226.52 234.13
FNMA 735060 1,146.41 1,189.02
FNMA 745586 4,234.51 4,338.46
FNMA 745885 1,181.50 1,232.11
FNMA 745947 628.17 650.26
FNMA 783798 366.96 374.07
FNMA 788468 55.13 57.55
FNMA 790194 3,360.21 3,521.73
FNMA 848354 12,181.42 12,213.21
FNMA 868493 3,856.57 3,948.93
FNMA 878088 19,414 _46 19,891.07
FNMA 878411 125,989.76 128,248.74
FNMA 880623 556.04 569.69
FNMA 887478 16,518.91 16,839.36
FNMA 887678 2,104.28 2,188.17
FNMA 889734 21,864.95 22,355.15
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FNMA 904407 34,775.25 35,296.17
FNMA 907250 29,817.77 31,102.31
FNMA AD8536 84,862.77 84,981.57
FNMA AE1839 57,490.62 57,571.10
FNMA AE5441 47,903.04 47,970.10
FNMA AH6797 39,570.12 39,625.51
FNMA AW7089 27,444.35 26,607.29
FNMA AY8222 43,544.50 42,024.79
FNMA BC1155 250,437.57 220,314.93
FNMA BF0101 751,503.90 670,536.86
FNMA BRO360 305,437.46 253,836.85
FNMA BZ0065 33,000.00 33,971.19
FNMA MA4473 142,202.64 115,697.48
FNR 2024-89 FA 134,413.93 134,555.06
FNR 2024-98 FA 130,023.91 129,932.89
FNW 2002-W8 101 1,215.01 14.43
FNW 2003-W1 2A 38,810.20 38,716.64
FR RA5040 1,056,220.01 834,941.91
FR ZL8404 44,196.64 42,843.78
GNMA 3995 1,543.47 1,604.42
GNMA 4007 9,948.00 10,298.66
GNMA 4018 2,222.32 2,346.88
GNMA 4029 1,027.21 1,084.78
GNMA BG6074 265,997.69 242,959.63
GNMA B16858 356,036.90 338,217.25
GNMA BPO611 111,835.12 103,210.39
GNMA MA3802 193,639.21 172,487.99
GNMA MA7590 912,580.44 801,674.53
GNR 2021-17 10 355,766.36 28,254.96
GNR 2021-189 10 613,257.85 41,517.55
GNR 2021-63 10 320,418.46 19,045.67
GNR 2024-78 QF 128,899.89 128,838.01
6,739,782.36 4,949,989.55

(964,530,254) (708,393,005)

964,530,253.53 708,393,005

(964,530,254) (708,393,005)

AIR LEASE CORP 38,000.00 37,606.70
AIR LEASE CORP 26,000.00 24,170.90
ALLY FINANCIAL INC 22,000.00 24,111.78
AMERICAN TOWER CORP 14,000.00 12,838.00
AMERICAN TOWER CORP 82,000.00 79,855.70
ANMGEN INC 11,000.00 10,498.29
AMGEN INC 26,000.00 24,552.32
APPALACHIAN POWER CO 55,000.00 55,685.30
ARES CAPITAL CORP 86,000.00 85,275.02
ARTHUR J GALLAGHER & CO 15,000.00 15,094.20
ATET INC 13,000.00 12,893.92
ATET INC 76,000.00 62,149.00
ATHENE HOLDING LTD 13,000.00 13,009.62
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ATHENE HOLDING LTD 5,000.00 4,827.85
ATLASSIAN CORPORATION 12,000.00 12,100.92
ATLASSIAN CORPORATION 8,000.00 7,966.00
BANCO SANTANDER SA 200,000.00 197,514.00
BANK OF AMERICA CORP 78,000.00 78,223.86
BANK OF AMERICA CORP 8,000.00 7,753.68
BANK OF AMERICA CORP 31,000.00 27,816.61
BANK OF AMERICA CORP 17,000.00 15,021.20
BANK OF MONTREAL 10,000.00 9,613.00
BBCMS 2019-C5 C 49,000.00 42,232.12
BLACKSTONE PRIVATE CRE 15,000.00 14,400.75
BOEING CO 46,000.00 45,016.52
BOEING CO 21,000.00 13,802.46
BOEING CO 7,000.00 6,722.59
BOEING CO 35,000.00 23,258.55
BOEING CO 26,000.00 26,734.76
BRUNSWICK CORP 15,000.00 15,033.60
BRUNSWICK CORP 19,000.00 13,790.20
BRUNSWICK CORP 17,000.00 13,599.32
BSCMS 2004-PR31 X1 6,780.61 0.00
CAN NATURAL RES 26,000.00 28,157.48
CAPITAL ONE FINANCIAL CO 13,000.00 14,366.30
CAPITAL ONE FINANCIAL CO 48,000.00 47,176.32
CAS 2015-C04 1M2 7,347.70 7,476.64
CAS 2016-C01 1M2 8,837.90 9,093.75
CAS 2016-C01 2M2 3,320.66 3,416.48
CAS 2016-C02 1M2 22,206.43 22,614.53
CAS 2016-C03 2M2 1,155.94 1,188.22
CAS 2016-C04 1M2 86,657.49 88,506.74
CAS 2016-C05 2M2 57,806.44 59,130.19
CAS 2016-C07 2M2 44,978.59 46,486.71
CAS 2017-C01 1M2 87,838.08 89,556.15
CAS 2017-C02 2m2C 14,000.00 14,307.44
CAS 2017-C06 1M2B 1,595.88 1,598.49
CAS 2018-C05 1M2 27,373.82 27,566.52
CBS CORP 10,000.00 9,538.50
CELANESE US HOLDINGS LLC 15,000.00 15,037.50
CELANESE US HOLDINGS LLC 8,000.00 8,012.24
CELANESE US HOLDINGS LLC 49,000.00 49,439.53
CENTENE CORP 25,000.00 20,770.50
CENTERPOINT ENERGY RES 13,000.00 12,981.15
CGCMT 2014-GC21 C 23,032.34 21,661.91
CGCMT 2015-P1 B 51,000.00 50,110.05
CGCMT 2016-P4 AS 47,000.00 44,958.79
CGCMT 2016-P6 A5 29,000.00 28,176.11
CGCMT 2016-P6 B 43,000.00 38,930.91
CHARTER COMM OPT LLC/CAP 70,000.00 62,878.90
CHENIERE ENERGY PARTNERS 70,000.00 67,944.10
CITIGROUP INC 12,000.00 12,160.80
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CITIGROUP INC 26,000.00 25,749.88
CITIGROUP INC 39,000.00 38,703.99
CITIGROUP INC 41,000.00 39,886.03
CNA FINANCIAL CORP 18,000.00 17,572.68
CNO FINANCIAL GROUP INC 26,000.00 26,563.16
CNO FINANCIAL GROUP INC 24,000.00 23,999.76
COMCAST CORP 51,000.00 38,175.54
COMM 2014-CR17 C 50,000.00 45,575.00
COMM 2014-UBS6 C 36,638.16 35,996.99
COMM 2015-CR22 AM 30,000.00 29,280.90
COMMONWEALTH EDISON 7,000.00 7,265.86
CONS EDISON CO OF NY 13,000.00 10,753.08
CONSTELLATION EN GEN LLC 14,000.00 14,571.20
CONSTELLATION EN GEN LLC 35,000.00 36,023.75
CONSTELLATION EN GEN LLC 9,000.00 8,435.79
CONSTELLATION EN GEN LLC 35,000.00 35,962.85
CROWN CASTLE INTL CORP 66,000.00 55,215.60
CROWN CASTLE INTL CORP 9,000.00 8,754.75
CSAIL 2015-C1 C 23,000.00 20,831.10
CSAIL 2016-C6 AS 33,000.00 31,828.17
CSAIL 2016-C7 AS 43,000.00 41,671.73
CSMC 2006-C4 AX 1,538.11 8.73
CSMC 2007-C2 AX 1,044,571.43 167.12
CSMC 2016-NXSR AS 42,000.00 40,405.68
CVS HEALTH CORP 10,000.00 10,061.00
CVS HEALTH CORP 33,000.00 29,540.94
D.R. HORTON INC 47,000.00 45,312.23
D.R. HORTON INC 30,000.00 29,787.90
DICK"S SPORTING GOODS 20,000.00 13,652.80
DTE ENERGY CO 34,000.00 34,877.54
DUKE ENERGY CORP 8,000.00 7,666.72
DUKE ENERGY CORP 10,000.00 10,095.10
DUKE ENERGY CORP 60,000.00 60,436.20
DUPONT DE NEMOURS INC 37,000.00 36,042.07
EASTERN ENERGY GAS 7,000.00 6,548.50
EASTERN ENERGY GAS 18,000.00 18,447.84
EL PASO CORP 4,000.00 4,521.04
EL PASO NATURAL GAS 30,000.00 34,655.40
ENBRIDGE INC 17,000.00 16,900.38
ENERGY TRANSFER LP 75,000.00 75,534.75
EPR PROPERTIES 8,000.00 7,834.96
EQT CORP 75,000.00 79,804.50
EQUINIX INC 34,000.00 31,802.92
EVERSOURCE ENERGY 18,000.00 18,323.64
EXELON CORP 45,000.00 45,729.00
EXELON CORP 18,000.00 18,059.04
F&G ANNUITIES & LIFE INC 20,000.00 20,146.80
FIDELITY NATL FINANCIAL 20,000.00 11,662.40
FIFTH THIRD BANCORP 30,000.00 31,228.50

55/98



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
ooooodooodooodonooodd

FIRST-CITIZENS BANK/TRST 42,000.00 43,101.24
FLEX LTD 21,000.00 20,413.68
GE HEALTHCARE TECH INC 15,000.00 14,980.20
GENERAL MOTORS FINL CO 20,000.00 20,241.20
GENERAL MOTORS FINL CO 13,000.00 12,667.98
GEORGIA POWER CO 31,000.00 30,715.42
GEORGIA POWER CO 18,000.00 18,100.98
GLP CAPITAL LP / FIN 11 21,000.00 21,813.33
GLP CAPITAL LP /7 FIN 11 14,000.00 11,960.76
GOLDMAN SACHS GROUP INC 7,000.00 6,723.01
GSMS 2014-GC22 XA 180,268.55 1,072.59
HCA INC 8,000.00 7,992.08
HCA INC 9,000.00 8,550.18
HCA INC 7,000.00 6,987.89
HCA INC 3,000.00 2,980.47
HCA INC 21,000.00 21,076.44
HOME DEPOT INC 13,000.00 12,308.40
HOWMET AEROSPACE INC 17,000.00 17,590.58
HOWMET AEROSPACE INC 32,000.00 30,198.72
HP ENTERPRISE CO 17,000.00 15,707.66
HP ENTERPRISE CO 16,000.00 15,711.84
HP ENTERPRISE CO 8,000.00 7,682.08
HP ENTERPRISE CO 14,000.00 13,795.32
HUMANA INC 36,000.00 36,853.92
HUNTSMAN INTERNATIONAL L 63,000.00 59,092.11
HYATT HOTELS CORP 20,000.00 19,904.60
HYATT HOTELS CORP 10,000.00 9,812.70
ILLUMINA INC 14,000.00 13,975.78
INTERCONT INENTALEXCHANGE 17,000.00 16,874.20
INTERCONT INENTALEXCHANGE 15,000.00 12,031.50
INTERPUBLIC GROUP COS 12,000.00 10,397.04
INTL FLAVOR & FRAGRANCES 34,000.00 33,624.30
JBS USA/FO0D/FINANCE 18,000.00 16,786.44
JEFFERIES FIN GROUP INC 18,000.00 18,055.80
JEFFERIES FIN GROUP INC 20,000.00 20,042.80
JPMBB 2013-C12 C 43,493.08 41,557.63
JPMCC 2006-CB17 X 79,952.21 1,574.25
JPMCC 2007-CB20 X1 3,418.67 0.00
JPMCC 2012-C6 D 27,911.53 27,430.33
JPMORGAN CHASE & CO 107,000.00 109,466.35
JPMORGAN CHASE & CO 13,000.00 13,084.63
JPMORGAN CHASE & CO 32,000.00 32,358.40
JPMORGAN CHASE & CO 43,000.00 37,668.43
LBMLT 2004-1 M1 4,831.35 4,725.25
LBUBS 2006-C6 AJ 86,874.48 28,844.93
LPL HOLDINGS INC 17,000.00 17,905.76
LPL HOLDINGS INC 15,000.00 14,978.10
MARVELL TECHNOLOGY INC 23,000.00 23,496.11
MARVELL TECHNOLOGY INC 28,000.00 28,731.92
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MASS MUTUAL LIFE INS CO 67,000.00 43,623.70
MASTEC INC 10,000.00 10,167.50
META PLATFORMS INC 18,000.00 17,840.52
META PLATFORMS INC 21,000.00 20,089.23
META PLATFORMS INC 31,000.00 29,592.91
MORGAN STANLEY 23,000.00 22,241.23
MORGAN STANLEY 120,000.00 121,356.00
MORGAN STANLEY 22,000.00 21,901.00
MSBAM 2013-C12 C 59,644.13 55,851.95
MSBAM 2015-C22 B 30,000.00 28,451.10
MSBAM 2015-C26 AS 26,000.00 25,387.96
MSBAM 2016-C32 AS 75,000.00 73,131.00
MSC 2016-BNK2 C 11,000.00 9,221.30
NASDAQ INC 7,000.00 7,104.09
NETFLIX INC 8,000.00 7,746.80
NEXTERA ENERGY CAPITAL 15,000.00 14,590.20
NEXTERA ENERGY CAPITAL 50,000.00 50,585.50
NISOURCE INC 35,000.00 35,665.70
NUTRIEN LTD 22,000.00 21,540.20
NUTRIEN LTD 12,000.00 11,855.64
OCCIDENTAL PETROLEUM COR 18,000.00 19,176.30
OCCIDENTAL PETROLEUM COR 20,000.00 19,645.40
ONEOK INC 15,000.00 14,529.30
ONEOK INC 36,000.00 37,188.36
ORACLE CORP 50,000.00 38,067.00
ORACLE CORP 39,000.00 37,959.09
OSHKOSH CORP 53,000.00 52,616.28
OSHKOSH CORP 4,000.00 3,644.80
OVINTIV INC 10,000.00 10,128.40
OVINTIV INC 8,000.00 7,893.92
PACIFIC GAS & ELECTRIC 15,000.00 15,458.40
PACIFIC GAS & ELECTRIC 13,000.00 13,887.25
PACIFIC GAS & ELECTRIC 5,000.00 5,038.80
PACIFIC GAS & ELECTRIC 10,000.00 10,164.10
PACIFIC GAS & ELECTRIC 14,000.00 13,108.06
PACIFIC GAS & ELECTRIC 14,000.00 11,344.90
PACIFIC GAS & ELECTRIC 12,000.00 12,097.44
PARAMOUNT GLOBAL 18,000.00 12,802.50
PARAMOUNT GLOBAL 20,000.00 19,282.60
PARAMOUNT GLOBAL 10,000.00 9,506.90
PAYCHEX INC 30,000.00 30,246.30
PFIZER INVESTMENT ENTER 30,000.00 29,361.00
PFIZER INVESTMENT ENTER 22,000.00 20,285.76
PHILIP MORRIS INTL INC 43,000.00 43,861.29
PHILIP MORRIS INTL INC 15,000.00 14,926.35
PILGRIM®S PRIDE CORP 55,000.00 48,625.50
PNC FINANCIAL SERVICES 75,000.00 70,209.00
PUGET SOUND ENERGY INC 18,000.00 16,812.72
ROGERS COMMUNICATIONS IN 21,000.00 18,980.43
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ROGERS COMMUNICATIONS IN 35,000.00 35,046.20
ROGERS COMMUNICATIONS IN 15,000.00 14,884.65
ROGERS COMMUNICATIONS 1IN 30,000.00 29,990.40
ROYALTY PHARMA PLC 20,000.00 19,699.20
ROYALTY PHARMA PLC 18,000.00 18,086.76
SEMPRA ENERGY 62,000.00 61,816.48
SERVICE CORP INTL 6,000.00 5,378.04
SOUTHERN CO 21,000.00 21,591.78
SOUTHERN CO 5,000.00 5,162.75
SOUTHERN CO GAS CAPITAL 5,000.00 4,822.65
SPRINT CAPITAL CORP 39,000.00 41,570.88
SYNOPSYS INC 25,000.00 24,890.25
T-MOBILE USA INC 81,000.00 79,985.88
TAPESTRY INC 12,000.00 11,933.52
TAPESTRY INC 18,000.00 17,361.00
TAPESTRY INC 5,000.00 4,273.90
TARGA RESOURCES PARTNERS 15,000.00 14,480.85
TARGA RESOURCES PARTNERS 25,000.00 24,972.00
TARGET CORP 10,000.00 9,837.60
TEACHERS INSUR & ANNUITY 52,000.00 58,115.20
TIME WARNER ENT 9,000.00 10,119.24
TOLL BROS FINANCE CORP 18,000.00 17,726.76
TOLL BROS FINANCE CORP 15,000.00 14,277.90
TRUIST FINANCIAL CORP 31,000.00 31,252.03
UBSCM 2017-C7 A4 23,000.00 22,359.91
UBSCM 2019-C16 B 42,000.00 38,414.46
US BANCORP 51,000.00 41,717.49
VERIZON COMMUNICATIONS 20,000.00 18,740.20
VERIZON COMMUNICATIONS 59,000.00 56,888.39
VERIZON COMMUNICATIONS 27,000.00 18,200.97
VICI PROPERTIES LP 21,000.00 20,848.38
VICI PROPERTIES LP 30,000.00 29,354.10
VICI PROPERTIES LP 34,000.00 33,845.30
VIRGINIA ELEC & POWER CO 21,000.00 20,622.42
VISTRA OPERATIONS CO LLC 50,000.00 48,575.50
VMWARE INC 62,000.00 52,089.30
WAMU 2005-AR11 A1B3 93,074.16 90,815.24
WAMU 2005-AR13 A1B3 38,083.51 36,798.57
WASTE CONNECTIONS INC 38,000.00 37,736.66
WBCMT 2006-C29 10 5,280.82 12.56
WELLS FARGO & COMPANY 95,000.00 97,125.15
WELLS FARGO & COMPANY 23,000.00 22,539.54
WESTAVACO CORP 26,000.00 29,556.28
WESTAVACO CORP 6,000.00 6,810.36
WESTINGHOUSE AIR BRAKE 44,000.00 44,704.44
WESTLAKE CHEMICAL CORP 37,000.00 24,184.31
WESTPAC BANKING CORP 32,000.00 28,094.72
WESTPAC BANKING CORP 19,000.00 13,572.08
WEYERHAEUSER CO 7,000.00 7,773.57
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WFCM 2016-BNK1 AS 37,000.00 35,085.62
WFCM 2017-C39 AS 61,000.00 58,256.83
WFCM 2017-C39 B 55,000.00 51,711.55
WFCM 2017-RC1 AS 23,000.00 22,329.55
WFCM 2019-C49 B 38,000.00 36,255.04
WFRBS 2013-C11 B 20,078.57 19,705.91
WILLIAMS COMPANIES INC 19,000.00 19,078.28
WOART 2024-A A3 43,000.00 43,160.39
WYETH 8,000.00 8,335.20
XCEL ENERGY INC 30,000.00 30,125.70
XSTRATA CANADA FIN CORP 18,000.00 17,351.28
8,974,590.64 7,324,971.38

(1,284,353,666) (1,048,276,654)

1,284,353,666.49 1,048,276,654

(1,284,353,666) (1,048,276,654)

2,705,826,670

(2,705,826,670)

20 34.19 100.00
49 25.52
269 37.76
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2025 4 30
2,671,874,225
607,657

2,671,266,568

3,555,212,337

0.7514

2025 4 30

2,942,889,278

152,575,431

2,790,313,847

1,038,726,521

2.6863
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2025 4 100
13 1,560 10 8,448
2025 4

399 73,315

0 0

117 18,848

0 0

516 92,164
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( )

2024 3 31 ) 2025 3 31 )
23,594,998 22,854,185
4,958,109 8,572,194
645,436 658,467
7,068,985 7,296,469
7,149,867 7,995,592
308,690 283,590
58,384 44,991
43,784,472 47,705,492
143,306 150,025
0 0
67,645 66,448
210,951 216,474
1,890,946 3,280,169
1,968,913 849,779
8,032 8,013
3,867,892 4,137,963
47,543,934 45,045,217
66,222 66,222
27,817 10,950
360,305 355,422
1,809,123 1,773,861
12,801 34,973
49,820,204 47,286,649
53,899,049 51,641,087
97,683,522 99,346,580
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89,613 63,906
6,178 6,131
2,551,424 2,657,754
4,921,643 4,710,021
895,917 968,972
1,753,139 1,016,371
181,100 196,870
3,839,095 4,057,802
937,421 701,846
1,342,646 1,395,185
34,063 24,296
16,552,244 15,799,159
- 11,975
2,474,312 2,576,216
21,250 -
2,495,562 2,588,191
19,047,806 18,387,350
10,000,000 10,000,000
8,281,840 8,281,840
8,281,840 8,281,840
139,807 139,807
120,000 120,000
70,000 70,000
350,000 350,000
60,488,508 62,659,698
61,168,315 63,339,505
79,450,155 81,621,345
484,519 400,087
329,920 262,029
814,439 662,116
78,635,715 80,959,229

97,683,522 99,346,580
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( )

2023 4 1 2024 4 1

2024 3 31 2025 3 31
29,505,710 31,456,939
24,242,291 26,331,034
1,181,976 1,238,881
11,333 10,956
54,941,312 59,037,813
11,188,210 11,805,264
46,512 80,550
375 625
14,344,571 16,210,069
8,375,976 9,615,456
3,524,180 3,870,774
140,696 168,932
2,303,717 2,554,905
281,167 301,022
980,132 1,216,684
72,591 68,975
174,220 163,162
37,566 37,581
695,754 946,964
26,840,969 29,614,216
242,750 289,676
5,515,210 5,718,948
1,325,993 1,394,643
329,794 339,838
1,094,736 1,179,383
446,711 476,160
8,700 1,937
821 575
192,956 191,598
805,677 800,728
37,672 33,242
28,219 29,941
177,813 173,926
687,280 976,601
393,138 390,131
414,081 461,373
1,022,398 998,175
49,463 45,554
4,382 10,171
352,612 428,756
13,130,414 13,941,364
14,969,928 15,482,231

66/98



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

825 4,078

61,304 98,927
61,395 41,227
182,640 -
8,780 38,594
314,945 182,828

- 20,890

185,184 136,943
11,281 14,014
14,042 952
210,509 172,801
15,074,365 15,492,258
220,932 182,453
65,698 277
286,630 182,731
5,154 187,500
55,591 397,772

- 211

8,209 773

71 -

69,028 586,258
15,291,967 15,088,731
4,785,139 4,513,024
114,620 46,562
4,670,518 4,466,462
10,621,448 10,622,269
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2023 4 1 2024 3 31 )

10,000,000| 8,281,840( 8,281,840( 139,807| 120,000 70,000 350,000/ 57,905,876 58,585,683| 76,867,523

- - - - - - - 8,038,816 8,038,816 8,038,816

- - - - - - -| 10,621,448| 10,621,448 10,621,448

- - - - - - - 2,582,632 2,582,632 2,582,632

10,000,000( 8,281,840| 8,281,840 139,807 120,000 70,000| 350,000| 60,488,508| 61,168,315 79,450,155

254,732 306,177 560,910| 76,306,613

- - - 8,038,816

- - -| 10,621,448

229,786 23,743 253,529 253,529

229,786 23,743| 253,529 2,329,102

484,519| 329,920| 814,439 78,635,715
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2024 4 1 2025 3 31 )

10,000,000| 8,281,840( 8,281,840 139,807 120,000 70,000 350,000/ 60,488,508 61,168,315| 79,450,155

- - - - - - - 46,146 46,146 46,146

10,000,000( 8,281,840| 8,281,840 139,807 120,000 70,000| 350,000| 60,534,655| 61,214,462 79,496,302

- - - - - - - 8,497,226 8,497,226 8,497,226

- - - - - - -| 10,622,269 10,622,269| 10,622,269

- - - - - - - 2,125,043 2,125,043 2,125,043

10,000,000| 8,281,840( 8,281,840 139,807 120,000 70,000| 350,000| 62,659,698| 63,339,505| 81,621,345

484,519| 329,920| 814,439 78,635,715

46,146 | 46,146 -

530,666 329,920 860,586| 78,635,715

- - - 8,497,226

- - -] 10,622,269

130,578 67,891 198,470 198,470

130,578 67,891 198,470 2,323,513

400,087| 262,029| 662,116 80,959,229
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27 2022 10 28

2022
2022 2022 20-3
28 2022 10 28
2022 65-2 (2) 2022
46,146
2024 6 26
11,975
34 2024 9 13
( 33 2024 9 13
2016 1 1ASB IFRS 16
IFRS 16 2 FASB FASB
Accounting Standards Codification FASB Topic 842
Topic 842 IFRS 16 Topic 842
IFRS 16 Topic 842
2024 9 13

2028 3
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2024 3 31 2025 3 31
350,825 363,224
6,729 6,729
463,698 472,611
821,253 842,565
2024 3 31 2025 3 31
42,264 20,664
2023 4 1 2024 4 1
2024 3 31 2025 3 31 )
6,353 773
1,856 -
8,209 773
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2023 4 1 2024 3 31
108 108
108 108
2023 6 26
8,038,816
74,126
2023 3 31
2023 6 26
2024 4 1 2025 3 31
108 108
108 108
2024 6 26
8,497,226
78,353
2024 3 31
2024 6 26
2025 6 27
10,622,373
97,949
2025 3 31

2025 6 27
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28,036,676 27,975,611 61,065
24,465,367 24,465,367
52,502,043 52,440,978 61,065
10,936 10,936
10,936 10,936
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32,793,713 32,360,235 433,478
20,823,699 20,823,699
53,617,412 53,183,934 433,478
14,098 14,098
14,098 14,098
(

(2024 3 31 )

66,222

(2025 3 31 )

66,222
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2024 3 31
3,473,100 20,992,267 24,465,367
10,936 10,936
3,473,100 20,981,331 24,454,430
)
2025 3 31
20,823,699 20,823,699
14,098 14,098
20,837,797 20,837,797
)
2024 3 31
27,975,611 27,975,611
27,975,611 27,975,611
2025 3 31
32,360,235 32,360,235
32,360,235 32,360,235
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(2024 3 31 )

10 10
23,594,998
4,950,000 | 23,050,000
3,000,000
8,363,707 | 9,339,165 | 2,160,208 | 928,678
36,908,706 | 32,389,165 | 2,160,208 | 3,928,678
(2025 3 31 )
10 10
22,854,185
8,570,000 | 24,280,000
2,735,734 | 16,137,863 | 1,020,217
34,159,920 | 40,417,863 | 1,020,217
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2024 3 31

@ 1,094,587 1,098,374 3,786

@

©))
1,094,587 1,098,374 3,786
@ 26,942,089 26,877,237 64,852

@

©))
26,942,089 26,877,237 64,852
28,036,676 27,975,611 61,065

2025 3 31

@ 497,111 498,590 1,478

@

©))
497,111 498,590 1,478
@ 32,296,601 31,861,645 434,956

@

©))
32,296,601 31,861,645 434,956
32,793,713 32,360,235 433,478
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2024 3 31

€Y

&)
3,473,100 3,459,180 13,920

©) 6,089,659 5,473,000 616,659
9,562,759 8,932,180 630,579

€Y

&)

©) 14,902,608 16,307,000 1,404,391
14,902,608 16,307,000 1,404,391
24,465,367 25,239,180 773,812

66,222
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2025 3 31
@
@
©) 6,931,654 6,388,965 592,688
6,931,654 6,388,965 592,688
@
@
3) 13,892,045 15,089,000 1,196,954
13,892,045 15,089,000 1,196,954
20,823,699 21,427,965 604,265

66,222
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2023 4 1 2024 3 31
@
@)
3) 2,529,777 220,932 5,154
2,529,777 220,932 5,154
2024 4 1 2025 3 31
(€H)
0 3,365,754 93,425
©) 5,959,412 182,453 94,075
9,325,167 182,453 187,500
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2024 3 31
2025 3 31
2024 3 31
1
916,030 - 10,936
916,030 - 10,936
2025 3 31
1
668,354 - 14,098
668,354 - 14,098
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