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20 2015 4 15 2015 10 14 2.0
21 2015 10 15 2016 4 14 6.4
22 2016 4 15 2016 10 14 3.2
23 2016 10 15 2017 4 14 3.6
24 2017 4 15 2017 10 16 8.8
25 2017 10 17 2018 4 16 3.9
26 2018 4 17 2018 10 15 0.0
27 2018 10 16 2019 4 15 3.0
28 2019 4 16 2019 10 15 0.3
29 2019 10 16 2020 4 14 2.9
30 2020 4 15 2020 10 14 6.7
31 2020 10 15 2021 4 14 4.4
32 2021 4 15 2021 10 14 1.4
33 2021 10 15 2022 4 14 1.9
34 2022 4 15 2022 10 14 2.0
35 2022 10 15 2023 4 14 1.2
36 2023 4 15 2023 10 16 5.8
37 2023 10 17 2024 4 15 9.4
38 2024 4 16 2024 10 15 2.6
39 2024 10 16 2025 4 14 4.8

D ( ) ( )

( ) 100

2) 2
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20 2015 4 15 2015 10 14 64,304,275 3,870,931,714 34,137,329,870
21 2015 10 15 2016 4 14 67,714,924 2,703,243,467 31,501,801,327
22 2016 4 15 2016 10 14 61,790,832 2,350,924,649 29,212,667,510]
23 2016 10 15 2017 4 14 58,620,993 2,541,468,556 26,729,819,947
24 2017 4 15 2017 10 16 56,408,603 1,914,762,391 24,871,466,159
25 2017 10 17 2018 4 16 60,673,926 1,531,588,550 23,400,551,535)
26 2018 4 17 2018 10 15 40,141,907  1,533,357,221 21,907,336,221
27 2018 10 16 2019 4 15 38,811,932 1,262,001,910] 20,684,146,243
28 2019 4 16 2019 10 15 39,384,281 985,342,223 19,738,188,301
29 2019 10 16 2020 4 14 39,519,567 847,165,064 18,930,542,804
30 2020 4 15 2020 10 14 38,831,846 539,717,943 18,429,656,707
31 2020 10 15 2021 4 14 53,386,386 740,451,517 17,742,591,576
32 2021 4 15 2021 10 14 52,662,361 586,937,058 17,208,316,879
33 2021 10 15 2022 4 14 42,227,172 582,135,424 16,668,408,627
34 2022 4 15 2022 10 14 46,361,692 482,943,587 16,231,826,732
35 2022 10 15 2023 4 14 57,801,199 542,398,251 15,747,229,680
36 2023 4 15 2023 10 16 62,717,671 567,315,140 15,242,632,211
37 2023 10 17 2024 4 15 43,334,136 480,188,850 14,805,777,497
38 2024 4 16 2024 10 15 144,579,005 309,793,107 14,640,563,395
39 2024 10 16 2025 4 14 43,025,261 451,977,543 14,231,611,113

(

)

37/78



EDINETOOOO
O00000000000000000000000O(E12444)
Ooo0ooooooodoooononod

2
o EREE

wMEEEH : 20054108218
{EpEEEY © 20254 5 H308

b T o
= wn FEXT] 74570
e wsam o 109 PTTTI 1047808

] [F==] 1
e = T 58 l;!-ﬁmgt1rl1ﬂglm'

)
2025% 1 8 20/

‘WW T e s LR P R AR P e 500 0258 2 B 208
JOISE 3 A 20H
IEFE LA 208
o0 20258 5H 20M

0 1 5

SHEESHE

EER

5.000 el =g
0188 WemiE 2021818 03I 2025H1H SRR AT SREH T
SERED SRS 2 GRS RS TRl L OSLTIL TRVET, LS. RIS R e Bl

W LTS TR L Ol | (M RTL TR ET o S ELET

FTELUAEOHR

HAERES
FOFs A ENST— 7 o (E S S 19.7%
FIr PN T T A=A T ER SRR T A (RSN R ER A 14.9%
E7T-1—-0- L7 k-7 2N L RS R E RN 14.9%
Rl e P | PR P E A L. el d Lo Tai ) 14.6%
Global Multi Strategy - U.S, Municipal Bond Fund JPY Dividend Retail Class 14.3%
EoF- 0= el Pan Tl - T0=1 e A=FAUF = 2- I T4 770/ F T3 250 SESSBER 10.1%
FOFs BEENEy > F o0 2 ot —7 2 N 1R F ) 10.1%

R R R N TSR T

FMTEAE RS (BEA—2)

=3 30 s

0168 201 Pl 01HE 2020 021 Fitreay W0 0248 L0258

e S (RS I TR RL T A DL TR L TR,
G 20250 I E N S ERT MR E T OISR TT
FIFA IR, AR T R A

EHTNCERERAIEEOLOTHY. BROBHMRENTTILOTEHVEL A

BAOHEEE. BRI h TV SSEET OF—AN— TR T,

38/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€))

39/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

0.3

https://www.smtam. jp/

40/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001
9 5

41/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/

https://www.smtam. jp/
0120-668001

9 5
2005 10 21
®
15 14
1 2005 10 21 2005 12 14

€y

10

)

42/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

&)

43/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

28 1

@

44/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

)

10

®

4)

45/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ ( 38 59
) 2 2 ( 12 133
)

©) 6 6

) 193 2 1 39 (2024 10 16 2025

46/78



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

38 39
2024 10 15 2025 4 14
180,650,688 169,502,845
10,936,578,495 9,965,591 ,284
49,862,158 20,175,255
3,952,296 11,042,962
1,074 2,164
11,171,044,711 10,166,314,510
11,171,044,711 10, 166,314,510
29,281,126 28,463,222
10,845,348 2,260,739
280,123 295,852
6,909,700 7,297,640
46,678 49,297
47,362,975 38,366,750
47,362,975 38,366,750
14,640,563,395 14,231,611,113
3,516,881,659 4,103,663,353
616,463,137 540,748,231
11,123,681,736 10,127,947,760
11,123,681,736 10,127,947,760
11,171,044,711 10, 166,314,510
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2024 10 15 2025 4 14
206,789,734 149,726,486
117,812 261,008
123,619,363 615,500,595
330,526,909 465,513,101
1,864,134 1,791,053
45,981,879 44,179,121
310,629 298,440
48,156,642 46,268,614
282,370,267 511,781,715
282,370,267 511,781,715
282,370,267 511,781,715
647,121 191,190
3,664,816,243 3,516,881,659
73,969,473 107,997,715
73,969,473 107,997,715
31,227,147 10,401,732
31,227,147 10,401,732
176,530,888 172,404,772

3,516,881,659

4,103,663,353
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38 39
(2024 10 15 ) (2025 4 14 )
14,640,563,395 14,231,611,113
3,516,881,659 4,103,663, 353
( 12
133 )
5 6 10
1 0.7598 [1 0.7117
1
(1 ) (7,598 )H[(1 ) (7,117 )
38 39
2024 4 16 2024 10 16
2024 10 15 2025 4 14
222 228
2024 4 16 2024 10 16
2024 5 14 2024 11 14
31,357,068 A 22,768,737
C 213,821,917 C 217,089,796
D 617,257,993 D 612,758,422
E=A+B+C+D 862,436,978 E=A+B+C+D 852,616,955
F 14,747,721,704 F 14,555,799,657
1 G=E/Fx 10,000 584 1 G=E/Fx 10,000 585
1 H 20 1 H 20
1=Fx H/10,000 29,495,443 1=Fx H/10,000 29,111,599
223 229
2024 5 15 2024 11 15
2024 6 14 2024 12 16
27,420,542 A 14,653,092
C 213,500,359 C 215,672,567
D 617,195,746 D 601,857,629
E=A+B+C+D 858,116,647 E=A+B+C+D 832,183,288
F 14,706,295,675 F 14,445,583,941
1 G=E/Fx 10,000 583 1 G=E/Fx 10,000 576
1 H 20 1 H 20
1=Fx H/10,000 29,412,591 I1=Fx H/10,000 28,891,167
224 230
2024 6 15 2024 12 17
2024 7 16 2025 1 14
64,800,302 A 16,533,649
C 218,948,988 C 215,045,451
D 613,300,008 D 585,282,999
E=A+B+C+D 897,049,298 E=A+B+C+D 816,862,099

49/78



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
ooooodoooddoodnoodd

38 39
2024 4 16 2024 10 16
2024 10 15 2025 4 14
F 14,767,537,108 F 14,390,093, 156
G=E/Fx 10,000 607 G=E/Fx 10,000 567
H 20 H 20
I=Fx H/10,000 29,535,074 I=Fx H/10,000 28,780,186
225 231
2024 7 17 2025 1 15
2024 8 14 2025 2 14
A 11,530,911 A 18,682,186
B B
C 218,627,941 C 214,220,973
D 646,035,617 D 569,989,272
E=A+B+C+D 876,194,469 E=A+B+C+D 802,892,431
F 14,716,664 ,345 F 14,316,139,895
G=E/Fx 10,000 595 G=E/Fx 10,000 560
H 20 H 20
I1=Fx H/10,000 29,433,328 I1=Fx H/10,000 28,632,279
226 232
2024 8 15 2025 2 15
2024 9 17 2025 3 14
18,831,305 A 15,084,729
B B
C 218,406,355 C 213,756,375
D 626,695,356 D 557,772,650
E=A+B+C+D 863,933,016 E=A+B+C+D 786,613,754
F 14,686,663,108 F 14,263,159,914
G=E/Fx 10,000 588 G=E/Fx 10,000 551
H 20 H 20
1=Fx H/10,000 29,373,326 1=Fx H/10,000 28,526,319
227 233
2024 9 18 2025 3 15
2024 10 15 2025 4 14
31,772,151 A 26,383,662
B
C 218,046,508 C 213,659,440
D 613,972,112 D 542,827,791
E=A+B+C+D 863,790,771 E=A+B+C+D 782,870,893
F 14,640,563,395 F 14,231,611,113
G=E/Fx 10,000 589 G=E/Fx 10,000 550
H 20 H 20
1=Fx H/10,000 29,281,126 I1=Fx H/10,000 28,463,222
39
2024 10 16
2025 4 14
2 4
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14,805,777,497
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309,793,107 451,977,543
38 39
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2,179,441,469 1,489,648,244
208,032 1,006,458,816]
SAM
Global Multi Strategy - U.S. Municipal Bond 125,394.7407 1,471,211,438
Fund JPY Dividend Retail Class
9,521,197,786.7407 9,965,591,284

52/78



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2025 5 30

10,483,848,983

6,040,386

10,477,808,597

14,051,355,889

0.7457

7,457

@

&)

®

4

53/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

54/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ 2025 5 30

20

12,000

3,000

5
@
10 5
3 1
3 1
1
3

PLAN

55/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

DO
CHECK
PLAN DO CHECK PDC
2025 7 14
2025 5 30
523 16,143,290
0 0
48 132,085
52 155,335
623 16,430,710
@

38 59

19 52
0 193 2024 4 1

2025 3 31

56/78



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2024 3 31 2025 3 31
14,909 18,950
18,596 18,214
429 238
10,943 12,164
5,967 6,523
185 198
3,660 2,476
4,074 3,072
58,767 61,839
1 219 1 189
1 436 1 338
1 1 4
655 532
7,463 7,143
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45,974 48,819
48,574 51,419
67,813 70,658
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2024 3 31 2025 3 31
44,551 50,052
11,077 12,144
356 369
55,985 62,566
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0 1
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14 13
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29 45
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89 89
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278 305
747 812
13 13
191 175
276 300
328 324
0
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1,544 1,399
1,637 1,394
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2023 4 1 2024 4 1
2024 3 31 2025 3 31
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0 1

4,007
1 150
1 0
12 27
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