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UBS Irl ETF plc
Director
Naomi Daly
Director
Alan White

an Floor, 5 Earlsfort Terrace, Dublin 2, Ireland

03 6212 8316

UBS MSCI ACWI UCITS ETF

UBS MSCI ACWI UCITS ETF
UBS Irl ETF plc

UBS MSCI ACWI Universal UCITS ETF

UBS MSCI ACWI Socially Responsible UCITS ETF

UBS MSCI ACWI UCITS ETF
acc 2 3,033
344 3,924
acc 1,956
UBS MSCI ACWI UCITS ETF
acc 19 3,625

2,895 810
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2025
UBS MSCI ACWI UcITs
ETF acc 23.0332 3,444
1,000 UBS MSCI ACWI UCITS ETF
acc 1,955.9832 UBS MSCI ACWI
UCITS ETF acc
19.3625 2,895
2025 31
UFJ 149.52
2025 MSCI ACWI ESG
UCITS ETF MSCI ACWI ESG Universal Low Carbon Select UCITS ETF
MSCI ACWI UCITS ETF MSCI ACWI Universal UCITS ETF
2025 12 MSCI ACWI UCITS ETF
MSCI ACWI Universal UCITS ETF MSCI ACWI
UCITS ETF MSCI ACWI Socially Responsible UCITS ETF
UBS MSCI ACWI UCITS ETF UBS MSCI ACWI Universal UCITS
ETF UBS MSCI ACwI UCITS ETF UBS
MSCI ACWI Socially Responsible UCITS ETF
2025 12 A acc
A acc acc
acc
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ACWI UCITS ETF

ACWI UCITS ETF
ETF plc

ACWI Universal UCITS ETF

ACWI Socially Responsible UCITS ETF
UBS MSCI Acwl

UCITS ETF UBS MSCI ACWI UCITS ETF
2025 MSCI ACWI ESG UCITS ETF MSCI ACWI ESG Universal
Low Carbon Select UCITS ETF MSCI ACWI UCITS ETF MSCI ACWI Universal UCITS ETF
2025 12 MSCI ACWI UCITS ETF MSCI ACWI Universal UCITS ETF
MSCI ACWI UCITS ETF MSCI ACWI Socially Responsible UCITS ETF UBS
MSCI ACWI UCITS ETF UBS MSCI ACWI Universal UCITS ETF UBS MSCI ACWI
UCITS ETF UBS MSCI ACWI Socially Responsible UCITS ETF
UBS MSCI ACWI UCITS ETF
acc
acc
UBS MSCI ACWI UCITS ETF
acc
acc acc
acc acc
acc
acc
2025 12 A acc A acc
acc acc
UBS MSCI ACWI UCITS ETF
acc 1,000
acc
UBS MSCI ACWI UCITS ETF
acc
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UBS MSCI ACWI UCITS ETF
acc 2 3,033
acc 1,956
UBS MSCI ACWI UCITS ETF
acc 19 3,625
2025
UBS MSCI ACWI UCITS ETF
3,444 1,000 UBS MSCI ACWI UCITS ETF
1,955.9832 UBS MSCI ACWI
19.3625 2,895
2025 31
149.52
10
50
10 30
2025 2026 30

4/1207

EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)

OOoooooooooooOooao

344 3,924

2,895 810

acc 23.0332
acc
UCITS ETF acc
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12

10
UBS SuMi TRUST
03-5293-3100
https://www._ubs-sumitrust.com/
UBS SuMi TRUST
11
12
UBS SuMi TRUST
UBS SuMi TRUST
30
13

2018 26

UBS SuMi TRUST
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UBS MSCI ACWI UCITS ETF
2020 2021 2022 2023 2024
12 12 12 12 12
75,371,013 425,800,920 791,326,768 644,307,384 518,273,764
75,371,013 425,800,920 791,326,768 644,307,384 518,273,764
75,371,013 425,800,920 791,326,768 644,307,384 518,273,764
843,894,475 3,498,196,610| 2,682,438,714| 3,129,015,163| 4,129,557,213
acc 17,334,944 53,511,549 39,057,639 30,252,449 35,089,682
acc 524,548 2,089,144 4,625,119 5,207,226 6,946,391
843,894,475 3,498,196,610| 2,682,438,714| 3,129,015,163| 4,129,557,213
865,641,589| 3,508,472,686| 2,696,524,989| 3,137,236,239| 4,187,988,462
acc 15.7745 19.2716 15.7953 19.6146 23.6781
acc 1,495.5147 1,845.8967 1,486.1097 1,758.7605 2,038.7267
acc 1.41 2.35 4.66 4.04 2.97
acc 133.57 224.68 438.41 362.15 255.87
203,527 752,022 9,032,666 14,387,806 26,343,791
acc
acc
97.49 99.71 99.48 99.74 98.60
acc 15.41 22.17 18.04 24.18 20.72
acc 13.67 23.43 19.49 18.35 15.92
acc 2017
12 19 200 11.4456 acc
2018 15 1,159.1750
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UBS MSCI ACWI UCITS ETF
acc 2017 12 19 acc 2018 15
UBS MSCI ACWI UCITS ETF
2020 2021 2022 2023 2024
12 12 12 12 12

408,372,022

706,813,313

1,185,595,701

628,460,443

395,361,205

408,372,022

706,813,313

1,185,595,701

628,460,443

395,361,205

408,372,022

706,813,313

1,185,595,701

628,460,443

395,361,205

2,687,909,645

4,679,867,201

2,716,481,618

2,507,463,787

2,787,619,386

acc ) 50,049,464 69,482,729 46,884,918 13,352,905 17,634,854
2,687,909,645| 4,679,867,201| 2,716,481,618| 2,507,463,787| 2,787,619,386
2,725,412,835| 4,697,331,538| 2,753,561,085| 2,514,000,747| 2,817,190,194

acc ) 13.6171 16.9434 13.2952 16.9415 20.5157

acc ) 2.07 2.56 5.80 4.25 2.91

2,774,256 5,962,224 7,515,842 7,019,387 5,879,834
acc )
98.62 99.63 98.65 99.74 98.95

acc ) 17.83 24.43 21.53 27.43 21.10

2017 12 20 200 9.4701
UBS MSCI ACWI UCITS ETF

acc 2017 12 20

9/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

2011 12 14
507439
UCITS UCITS

acc acc
acc acc
acc
acc

10/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

AFEE A

UBS (Irl) ETF E—=aAi—

! e A R i S
— UBS MSCT ACWI zz=.5—4s UCITS ETF
— UBS MSCI ACWI ¥—3irap U — o L-AR
N UCITS ETF

(o8 Begs i)

i L 2 - {4l
FRAE SRy ZF— ke A RY—F -
UBSZ 7y F-wR AL b AAMT AT P—BrR
(FAALFTAF) UEF o F (FAALFF) VIFo K
i o (FANTr FliogiE
(HIFENOTHER) 77 Fu:ﬁﬁiﬁﬁ&*}ﬂ‘éﬁfi
|
s HB 5E 52 B R TR
l L
PTG | R eg 3 WEREITEH
ZF—=h e A R =]
UBSTEybk =340k :‘»'?-r :fh]~’ . ":"E-JE:“ -:-»h:f
AR s oA + P— (FAAZF) WEF o F
; (REGEEAD
(R R D 312 2T P il (NN
i 05 20

{CATh = R

HERE L
HRIE » VI A

LTt =a 110 e ;
A 351 2 et i
UBS SuMi TRUSTR? = /- - UBS
v R YA PERAS TRy bewRIAL R (UK)
U3F ol
(HAIZ 31T S {RA T 2 1L 3
Fo L UMERFIE AR ME - W (o W P R oD AR
L o H B %eE)

11/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

2011 12 14
507439
UBS Irl ETF plc
2017 12
2023
UBS Fund Management 27
(Ireland) Limited
2016 17
State Street Custodial
Services Ireland Limited
2017 12
2023
27
State Street Fund Services
Ireland Limited
2023 27
UBS Asset Management UK
Ltd.
2022 10 28
2023
UBS Asset Management 27
Switzerland AG
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UBS SuMi TRUST 2018 26

2018 26
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2025
5,000
UBS MSCI ACWI UCITS ETF
2019 12 ace ( ) 18,564,708
718,174,505 107,381
( ) 368,355
acc
2020 12 ace ( ) 17,334,944
020 843,894,475 126,179
( ) 524,548
acc
2021 12 acc ( ) 53,511,549
3,498,196,610 523,050
( ) 2,089,144
acc
0022 12 acC ( ) 39,057,639
0 2,682,438,714 401,078
( ) 4,625,119
acc
acc ( ) 30,252,449
2023 12 3,129,015,163 467,850
( ) 5,207,226
acc
202 ) aCC ( ) 35,089,682
024 1 4,129,557,213 617,451
( ) 6,946,391
acc
( ) 37,646,155
acc
2025 4,031,043,043 602,722
( ) 8,035,099
acc
UBS MSCI ACwl UCITS ETF

acc 2017 12 19 acc 2018 15
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UBS MSCI ACWI uciTs ETF

2019 12 1,062,060,530 158,799 | ( ) | 25,981,554
2020 12 2,687,909,645 401,89 ( ) | 50,049,464
2021 12 4,679,867,201 699,734/ ( ) | 69,482,729
2022 12 2,716,481,618 aoe,168| ¢ )| 46,884,918
2023 12 2,507,463,787 374,916 | ( ) | 13,352,905
2024 12 2,787,619,386 416,805 | ( ) | 17,634,854
2025 2,419,136,735 361,709 ( )| 16,710,340

UBS MSCI ACWI UCITS ETF

acc 2017 12 20
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UBS MSCI Acwi ucrTs ETF UBS MSCI Acwi
UcrTs ETF

UCITS

UCITS UCITS

10
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FDI
FDI
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ESG

90 SFDR
ESG

SFDR
ESG
SFDR

ESG
EET

FDI
FDI
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FDI

FDI

FDI

FDI

FDI

FDI
RMP
RMP

SFTR
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FDI
FDI
FDI
100
FDI
RMP
FDI



80

20
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103 UCITS 111
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SFTR

NSL
NSL non-securities lending

SFTR

50 50

MSCI

MSCI

ESG

PAB

NSL
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100 100
100 100
100 100

FDI

UCITS

30

24

Multilateral Trading Facility
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20

20



105

2.8
10

CESR 10 049

UCITS

102

25/1207

EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

95

ESMA



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

FDI UCITS

UCITS
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95

105

10

UCITS

27/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

2014 S.1. 2014 379
2013 14 EU CRAD
CRAD
CRAD CRAD
EU 2016 1011
ESMA
MSCI Limited Solactive AG FTSE International Limited
MSCI Solactive FTSE
ESMA
2019 27 S&P DJI S&P 5000 S&P 500 ESG
S&P 500 ESG S&P 500 ESG
S&P ®
ESMA
36 ESMA
ESMA
https:
//registers.esma.europa.eu
FCA https:/
/register.fca.org.uk/BenchmarksRegister
2019 EU
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ESMA

EU 2017 2402 2019 UCITS
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retrocession

ESG

https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement.html
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https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement.html

UBS MSCI ACWI UCITS ETF
MSCI ACWI
MSCI ACWI
UBS
MSCI ACWI UCITS ETF
SFDR
SFDR
SFDR RTS 14
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MSCI ACWI
dis
acc 100
MSCI ACWI
dis
acc 100
MSCI ACWI
dis
acc 100
MSCI ACWI
dis
acc 100
MSCI ACWI
dis
acc 100
MSCI ACWI
dis
acc 100
MSCI ACWI
dis
acc 100

4.2
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100
RMP
FDI
FDI
FDI
FDI
FDI
100
UCITS FDI
P-Notes
P-Notes P-Notes
P-Notes
P-Notes
P-Notes
FDI P-Notes
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FDI
RMP

AMF
AMF  ESG

90 ESG

ESG

AMF

20

FDI

AMF

FDI
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RMP
RMP

DOC-2020-03 AVMF
ESG
ESG

90 MSCI ACWI

ESG

FDI
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mscr Acwi

MSCI®

23 24
MSCI

ACWI
MSCI ESG Research
MSCI ESG
CccC
Scope
ESG 0.5 1.5
0.8 -ve / 1.2 +ve ESG
MSCI ESG Research MSCI
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UCITS
UCITS
MSCI ACWI
MSCI ESG MSCI ESG
MSCI ESG
734816 MSCI
https://www.msci .com/index-methodology
https://www.msci .com/indexes
MSCI
https://www.msci .com/equity-fact-sheet-search
MSCI Regional
Market All Country DM EM Currency Usb Index Level
Net Index Family Universal Style None Size Standard

Large Mid Cap

https://www.msci .com/end-of-day-data-search

MSCI
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https://www.msci .com/constituents

UBS MSCI ACWI UCITS ETF
MSCI ACWI SRI
MSCI ACWI SRI
UBS MSCI ACWI
UCITS ETF
ESG ESG
SFDR
SFDR

SFDR RTS 14
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) MSCI ACWI SRI
dis
100
acc
) MSCI ACWI SRI
dis
100
acc
) MSCI ACWI SRI
dis
100
acc
i MSCI ACWI SRI
dis
100
acc
MSCI ACWI SRI
dis 100
acc
) MSCI ACWI SRI
dis
100
acc
i MSCI ACWI SRI
dis
100
acc

FDI
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RMP

ESG

4.2

100



FDI
FDI
a
P-Notes
P-Notes
P-Notes
FDI
FDI
RMP FDI

FDI

UCITS

P-Notes

FDI
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FDI
100
FDI
P-Notes
P-Notes
P-Notes
RMP

RMP



AMF
ESG
SRI
AMF  ESG AMF
FDI

90
ESG

DOC-2020-03

ESG
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FDI
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MSCI ACWI SRI

MSCI®
23 24
ESG
MSCI SRI
MSCI
ESG 25
75 MSCI
ESG MSCI MSCI ESG
MSCI ESG BBB MSCI ESG
MSCI ESG ESG

MSCI ESG

AAA CcC
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90 ESG

ESG MSCI

ESG MSCI

ESG
UCITS
UCITS
MSCI ACWI SRI MSCI
SRI MSCI EM SRI
MSCI ESG MSCI  ESG

734920 MSCI

https://www.msci .com/index-methodology

https://www.msci .com/indexes
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MSCI

https://www.msci .com/equity-fact-sheet-search

MSCI Regional All
Country DM EM Currency usb Index Level Net Index Suite
SRI Size Standard Large Mid Cap Style None

https://www.msci .com/end-of-day-data-search

MSCI ACWI SR1 LOW CARBON
SELECT ISSUER CAPPED

https://ww.msci .com/constituents

UBS MSCI ACWI UCITS ETF
acc
acc
UBS MSCI ACWI UCITS ETF
acc
UBS MSCI ACWI UCITS ETF UBS MSCI Acwi
UCITS ETF
1.1 EU EU
EU EU
1.2
1.3
1.4 UCITS

1.5 AlIF
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.10

FDI
10
25
80
2.3 10
EU
2.4 2.5
40
10
2.3 2.7

2.3 2.4 2.5

10
1.1
144A
2.3 10 EU
EU
35
20
20
10
2.8
2.7 2.8 2.9
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10

40

EU

2.3

20

35
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2.11 2.3 2.4 2.5 2.7 2.8 2.9
20

2.12 EU EU EU

OECD

TVA
100

30

CIS
3.1 20 CIS
3.2 AIF 30
3.3 10 CIS CIS
10 CIS
3.4 UCITS

CIS
CIS

3.5 CIS

UCITS

4.1

20

4.2 4.1 35
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5.1 CIS
5.2
10
10
CIS 25
10
5.3 5.1 5.2
EU
EU
EU
EU EU
EU
EU
EU
2.3 2.11 3.1 3.2 5.1 5.2 5.4 5.5
5.6
5.5 5.6
5.4
5.5
2.3 2.12 3.1 3.2 4.1 4.2
5.6
5.7
UCITS

5.8
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6.1

6.2

6.3

6.4

UCITS

7.1
NBC

7.2

7.3 SVVK-ASIR

SVVK-ASIR

www . svvk-asir.ch

UBS MSCI USA NSL UCITS ETF

UBS MSCI USA UCITS ETF

UBS MSCI USA UCITS ETF
UBS MSCI USA 125 UCITS ETF

UBS MSCI UCITS ETF

UBS MSCI UCITS ETF
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20

UBS FTSE EPRA Nareit UCITS ETF
UBS MSCI ACWI UCITS ETF
80
50
UBS MSCI ACWI UCITS ETF
80
50
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UBS MSCI ACwI UCITS ETF UBS MSCI Acwi
UCITS ETF
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FDI
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MFIDII 11

FDI
FX

FDI
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95

105
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UCITS Vv

CcSD ICSD
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ICSD
1CSD
ICSD
CSD
ICSD
1CSD ICSD
CSDR
EU EU No. 909/2014
CSDR
CSDR
CSDR
ICSD
ICSD

FDI
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ICSD

ICSD 1CSD
ICSD

ICSD

1CSD
CSDR
2022
ICSD
1CSD 1CSD
CSD 1CSD
1CSD
FDI
FDI
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FDI
FDI

FDI

FDI
FDI

FDI

FDI

FDI

FDI
FDI

FDI FDI
FDI
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FDI

FDI
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COVID-19

COVID-19
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01C

0TC

63/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

EMIR
2020 31 EU EEA
EU
EU 2020 12 31
EU EU EU
TCA
TCA
EU
2020 12 31
EU
EU

64/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

EU

EU

2011 12 EU

EU

65/1207



ESG

EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

ESG
ESG ESG
ESG

ESG

ESG

ESG

ESG

ESG

ESG

66/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

FDI

FDI

67/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

FDI
FDI FDI

FATCA

FATCA

FFI

FFI

FATCA

FATCA

FATCA
FATCA FATCA

68/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

FATCA
CRS
891 CRS
2015 CRS
2016 CRS
OECD
CRS CRS
CRS CRS
CRS
30
CRS
871
871
30
30

871

871

69/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

70/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

71/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

7211207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

73/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

74/1207



EU

EEA

75/1207

EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

1985

1998 17

1998

76/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

2022 24 EU

77/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

78/1207



PRC

CMA

PRC

- PRC

PRC

PRC

79/1207

KCC

PRC

EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

KCC



SZSE

PRC

SSE SZSE

HKEx

HKEX
HKEX

HKEX

EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

SSE

SSE SZSE
PRC
PRC
HKEX
HKEX
HKEX

80/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

PRC
PRC :PRC 1949 15
PRC
PRC PRC
PRC
PRC PRC
:PRC OECD
PRC OECD
OECD
PRC OECD
: SSE SZSE PRC
PRC
OECD PRC
OECD
PRC
:PRC

PRC

81/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

PRC

UBS MSCI ACWI UCITS ETF

FDI
FDI
FDI

FDI
FDI FDI

FDI FDI

82/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

83/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

SEHK SSE
HKSCC ChinaClear SEHK SSE
SEHK HKSCC
SSE
PRC
CSRC
SEHK
HKSCC SSE ChinaClear

84/1207



SSE

SEHK

SEHK

SEHK

HKSCC

ChinaClear

PRC

SSE

SEHK

SEHK

SSE

PRC

EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

SSE PRC
SEHK
SEHK
SEHK
SSE
SEHK
HKSCC
CSRC

HKSCC

85/1207



HKSCC

ChinaClear

PRC
PRC

SEHK

HKSCC

PRC

PRC

PRC

SSE  SEHK

ESG

86/1207

EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

HKSCC

HKSCC

PRC 10
30

SEHK

MiFID



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

UBS MSCI ACWI UCITS ETF

FDI
FDI
FDI

FDI
FDI FDI

FDI FDI

87/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

88/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

SEHK SSE
HKSCC ChinaClear SEHK SSE
SEHK HKSCC
SSE
PRC
CSRC
SEHK
HKSCC SSE ChinaClear
SSE SSE PRC

SSE SEHK

89/1207



SEHK SEHK

SEHK

SEHK

SEHK

SSE

HKSCC
PRC
ChinaClear

PRC

HKSCC

HKSCC

ChinaClear PRC

EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

SEHK

SEHK
SSE

SEHK

HKSCC

CSRC
HKSCC

HKSCC

HKSCC

90/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

PRC PRC
PRC
PRC 10
PRC 30
SSE  SEHK SEHK
SEHK
ESG
MiFID
FDI
FDI
FDI
FDI

FDI FDI

91/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

TER
UBS MSCI ACWI UCITS ETF
acc 0.26
acc 0.26
UBS MSCI ACWI UCITS ETF
acc 0.28

92/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

20.315 15.315
2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15

93/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

UBS MSCI Acwi ucrTs ETF UBS MSCI Acwi
UcrTs ETF

739

CREST

94/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

739 HA

10

95/1207



41

25

96/1207

EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

10



60

PPIU
PPIU
739 BA
PPIU

739

97/1207

PPIU

EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

2004 21
2004 39 EC
EU
15
UCITS ALF
50
50
UCITS AIF
25
25
UCITS
AIF
1GA 2011 16 EU 891 891 891
FATCA CRS
www . revenue. ie/en/business/aeoi/index.html
FATCA CRS
FATCA
2012 12 21 1GA

1GA

98/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

30
I1GA
1GA 1GA
CRS
891 CRS CRS
CRS
OECD
OECD
CRS
CRS
30

DAC6

2018 25 EU 2018 822 DAC 6

RCBA
DAC 6 EU
DAC 6
DAC 6
DAC 6 2020 2018 25 2020 30
DAC 6 EU
RCBA
RCBA
EU

RCBA

99/1207



EU

2015

183
280

30

2019
2022

FATCA

2010

FATCA

100/1207

EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

FATCA 2013 30 FATCA
2014

HIRE
HIRE

101/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

UBS MSCI ACWI UCITS ETF
2025

2,414,981,645 59.21
225,322,438 5.52
153,703,218 3.77
121,333,487 2.97
108,334,899 2.66
107,839,014 2.64
105,151,179 2.58
103,757,901 2.54
85,240,004 2.09
63,659,152 1.56
62,015,645 1.52
57,197,278 1.40
37,779,926 0.93
36,529,838 0.90
35,653,815 0.87
33,925,747 0.83
30,286,120 0.74
29,128,324 0.71
24,127,474 0.59
19,031,881 0.47
14,398,393 0.35
12,146,727 0.30
12,092,530 0.30
10,788,595 0.26
9,007,352 0.22
8,864,265 0.22
7,698,760 0.19
7,526,526 0.18
4,959,840 0.12
4,704,248 0.12
4,370,641 0.11
4,186,567 0.10
4,174,067 0.10
4,160,397 0.10
3,720,332 0.09
2,917,823 0.07
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2,847,806 0.07
2,623,970 0.06
2,214,018 0.05
2,179,128 0.05
2,118,688 0.05
1,903,468 0.05
1,787,226 0.04
1,437,408 0.04
1,221,762 0.03
965,592 0.02
835,565 0.02
682,461 0.02
337,548 0.01
284,719 0.01
240,841 0.01
1 0.00
3,992,396,249 97.88
51,155 0.00
42,071 0.00
93,226 0.00
3,992,489,475 97.88
86,492,733 2.12
4,078,982,208 100.00
47,939,165 1.18
4,031,043,043 98.82
602,722
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UBS MSCI ACWI UCITS ETF

2025
1,439,460,206 57.75
143,468,355 5.76
109,971,526 4.41
86,515,903 3.47
65,761,475 2.64
64,405,156 2.58
59,749,424 2.40
59,335,322 2.38
56,598,386 2.27
34,823,802 1.40
33,774,375 1.35
31,904,151 1.28
26,549,929 1.07
21,522,827 0.86
17,861,881 0.72
16,746,731 0.67
15,871,896 0.64
15,484,888 0.62
11,772,590 0.47
7,911,847 0.32
7,652,049 0.31
6,889,196 0.28
5,807,580 0.23
5,730,231 0.23
5,486,672 0.22
5,335,245 0.21
4,450,808 0.18
2,883,032 0.12
2,402,576 0.10
2,281,108 0.09
1,692,137 0.07
1,660,547 0.07
1,421,796 0.06
1,094,310 0.04
1,016,518 0.04
925,985 0.04
722,875 0.03
697,743 0.03
655,264 0.03
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4 0.00

2,378,809,927 95.43
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68,697 0.00

2,378,878,624 95.43

113,800,676 4.57

2,492,679,300 100.00

73,542,565 2.95

2,419,136,735 97.05
361,709
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UBS MSCI ACWI UCITS ETF
2025
APPLE INC 740,523.00 169.15 |125,259,963.44 222.13 |164,492,373.99 | 4.03
MICROSOFT CORP 412,829.00 | 295.86 |122,140,374.65 375.39 |154,971,878.31 | 3.80
NVIDIA CORP 1,429,308.00 40.37 | 57,701,600.71 108.38 |154,908,401.04 | 3.80
AMAZON.COM INC 459,968.00 164.82 | 75,811,999.25 190.26 | 87,513,511.68 | 2.15
TAIAN SEMICONDUCTOR 1,808,000.00 20.12 | 36,372,231.77 27.41| 49,552,895.11| 1.21
MANUFAC
ALPHABET INC CL A 285,457.00 126.50 | 36,109,625.72 154.64 | 44,143,070.48 | 1.08
VISA INC CLASS A SHARES 121,506.00 | 265.22 | 32,226,061.10 350.46 | 42,582,992.76 | 1.04
ALPHABET INC CL C 244,891.00 126.31 | 30,932,421.27 156.23 | 38,259,320.93 | 0.94
META PLATFORMS INC CLASS A 63,861.00 | 477.66 | 30,504,036.55 576.36 | 36,806,925.96 | 0.90
10 | BROADCOM INC 216,600.00 81.62 | 17,678,541.67 167.43 | 36,265,338.00 | 0.89
11 | BERKSHIRE HATHAWAY INC CL B 64,271.00 | 320.83 | 20,620,204.27 532.58 | 34,229,449.18 | 0.84
12 | JPMORGAN CHASE & CO 138,065.00 159.83 | 22,066,687.67 245.30 | 33,867,344.50 | 0.83
13 | ELI LILLY & CO 39,839.00 | 476.60 | 18,987,433.52 825.91 | 32,903,428.49 | 0.81
14 | MASTERCARD INC A 59,943.00 | 388.81 | 23,306,436.69 548.12 | 32,855,957.16 | 0.81
15 | TESLA INC 111,921.00 | 247.36 | 27,684,713.94 259.16 | 29,005,446.36 | 0.71
16 | HOME DEPOT INC 72,388.00 | 312.42 | 22,615,403.85 366.49 | 26,529,478.12 | 0.65
17 | COSTCO WHOLESALE CORP 21,945.00 | 522.95| 11,476,211.04 945.78 | 20,755,142.10 | 0.51
18 | SAP SE 75,686.00 150.35 | 11,379,073.35 264.00 | 19,981,181.18 | 0.49
19 | PROCTER & GAMBLE CO 116,527.00 149.42 | 17,412,012.49 170.42 | 19,858,531.34 | 0.49
20 | JOHNSON & JOHNSON 118,286.00 161.09 | 19,054,546.79 165.84 | 19,616,550.24 | 0.48
21 | NETFLIX INC 20,991.00 | 513.19 | 10,772,329.26 932.53 | 19,574,737.23 | 0.48
22 | WALMART INC 219,527.00 55.54 | 12,192,266.39 87.79 | 19,272,275.33 | 0.47
23 | ASML HOLDING NV 29,399.00 | 639.88 | 18,811,945.54 654.60 | 19,244,630.86 | 0.47
24 | UNITEDHEALTH GROUP INC 36,168.00 | 473.50 | 17,125,475.75 523.75 | 18,942,990.00 | 0.46
25 | SALESFORCE INC 70,261.00 | 240.96 | 16,930,429.73 268.36 | 18,855,241.96 | 0.46
26 | ABBVIE INC 85,945.00 138.15 | 11,873,730.28 209.52 | 18,007,196.40 | 0.44
27 | CISCO SYSTEMS INC 289,542.00 49.93 | 14,455,997.51 61.71| 17,867,636.82 | 0.44
28 | COCA COLA CO 244,065.00 57.53 | 14,040,413.72 71.62 | 17,479,935.30 | 0.43
29 | INTL BUSINESS MACHINES CORP 67,779.00 145.36 9,852,276.44 248.66 | 16,853,926.14 | 0.41
30 | ASTRAZENECA PLC 114,461.00 120.54 | 13,797,618.14 145.26 | 16,626,727.75| 0.41
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2025
NVIDIA CORP 926,079.00 36.98 | 34,246,134.34 108.38 |100,368,442.02 .03
TESLA INC 364,742.00 202.55 | 73,878,079.98 259.16 | 94,526,536.72 .79
TATWAN SEHICONDUCTOR 3,226,000.00 18.14 | 58,518,506.92 27.41 | 88,416,836.08 .55
MANUFAC
HOME DEPOT INC 129,920.00 304.14 | 39,514,133.66 366.49 | 47,614,380.80 .91
COCA COLA CO 534,884.00 58.85 | 31,478,294.80 71.62 | 38,308,392.08 .54
ASML HOLDING NV 51,674.00 608.63 | 31,450,356.06 654.60 | 33,825,880.31 .36
SALESFORCE INC 125,189.00 193.69 | 24,247,867.70 268.36 | 33,595,720.04 .35
NOVO NORDISK A S B 422,246.00 66.23 | 27,966,009.06 68.02 | 28,721,556.00 .15
PEPSICO INC 179,697.00 157.94 | 28,381,893.40 149.94 | 26,943,768.18 .08
10 \I/EEIZON COMUNICATIONS 550,466.00 36.44 | 20,057,224.03 45.36 | 24,969,137.76 .00
11 | WALT DISNEY CO 237,402.00 123.37 | 29,287,832.71 98.70 | 23,431,577.40 .94
12 | INTUIT INC 36,682.00 474.21 | 17,394,960.94 613.99 | 22,522,381.18 .90
13 | AMGEN INC 70,460.00 249.69 | 17,593,205.56 311.55 | 21,951,813.00 .88
14 | ADOBE INC 56,996.00 583.53 | 33,258,789.18 383.53 | 21,859,675.88 .88
15 | ADVANCED MICRO DEVICES 212,434.00 164.38 | 34,920,735.69 102.74 | 21,825,469.16 .88
16 | PROGRESSIVE CORP 76,642.00 146.55 | 11,231,652.71 283.01 | 21,690,452.42 .87
17 | SERVICENOW INC 27,027.00 667.82 | 18,049,295.63 796.14 | 21,517,275.78 .86
18 | TEXAS INSTRUMENTS INC 119,428.00 180.64 | 21,573,850.29 179.70 | 21,461,211.60 .86
19 | S& GLOBAL INC 41,608.00 372.33 | 15,492,095.13 508.10 | 21,141,024.80 .85
20 | CATERPILLAR INC 63,106.00 223.77 | 14,121,263.13 329.80 | 20,812,358.80 .83
21 | SONY GROUP CORP 806,900.00 17.48 | 14,107,362.36 25.18 | 20,315,490.84 .82
22 | BOOKING HOLDINGS INC 4,365.00 | 2,695.38 | 11,765,315.87 | 4,606.91 | 20,109,162.15 .81
23 | AMERICAN EXPRESS CO 73,805.00 160.07 | 11,813,963.23 269.05 | 19,857,235.25 .80
24 | BLACKROCK INC 19,419.00 689.92 | 13,397,504.16 946.48 | 18,379,695.12 .74
25 | GILEAD SCIENCES INC 162,877.00 72.24 | 11,766,097.54 112.05 | 18,250,367.85 .73
26 | DANAHER CORP 85,032.00 214.41 | 18,231,605.53 205.00 | 17,431,560.00 .70
27 | LOWE S COS INC 73,757.00 191.55 | 14,128,063.14 233.23 | 17,202,345.11 .69
28 | FISERV INC 74,407.00 124.16 | 9,238,719.01 220.83 | 16,431,297.81 .66
29 YEETEX PHARVACEUTICALS 33,807.00 479.99 | 16,226,977.98 484.82 | 16,390,309.74 .66
30 | SCHNEIDER ELECTRIC SE 71,665.00 158.77 | 11,378,137.49 227.65 | 16,314,699.96 .65
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UBS MSCI ACWI UCITS ETF
SIX
11.4445 1,711
2017 12 acc acc
23,496,039| 3,513 21,414,366) 3,202
acc acc
10.6212 1,588 10.61 1,586
2018 12 acc acc
215,940,676 | 32,287 211,951,371} 31,691
1,046.1362 1,042
acc acc
13.6678 2,044 13.71 2,050
2019 12 acc acc
729,703,462 [109,105 718,174,505 [107,381
1,315.6274 1,322
acc acc
15.7745 2,359 15.82 2,365
2020 12 acc acc
865,641,589 129,431 843,894,475 (126,179
1,495.5147 1,485
acc acc
19.2716 2,881 19.38 2,898
2021 12 acc acc
3,508,472,686 [524,587 3,498,196,610 [523,050
1,845.8967 1,842
acc acc
15.7953 2,362 15.79 2,361
2022 12 acc acc
2,696,524,989 403,184 2,682,438,714 401,078
1,486.1097 1,493
acc acc
19.6146 2,933 19.64 2,937
2023 12 acc acc
3,137,236,239 469,080 3,129,015,163 {467,850
1,758.7605 1,747
acc acc
23.6781 3,540 23.70 3,544
2024 12 acc acc
4,187,988,462 626,188 4,129,557,213 617,451
2,038.7267 2,046
acc acc
20.8907 3,124 21.01 3,141
acc acc
2024 3,409,467,636 [509,784 3,407,947,880 509,556
1,861.9742 1,878
acc acc
21.6987 3,244 21.57 3,225
acc acc
3,626,435,702 542,225 3,623,779,312 541,827
1,925.3877 1,912
acc acc
22.3108 3,336 22.39 3,348
acc acc
3,713,589,596 [555, 256 3,707,410,364 [554,332
1,977.6956 1,986
acc acc
22.5679 3,374 22.55 3,372
acc acc
3,763,016,056 [562,646 3,761,532,876 [562,424
1,979.3163 1,976
acc acc
22.9778 3,436 22.91 3,426
acc acc
3,936,690,944 |588,614 3,935,092,516 {588,375
1,998.1957 1,994
acc acc
23.4166 3,501 23.34 3,490
acc acc
4,091,601,314 611,776 4,088,448,183 611,305
2,024.7169 2,022
acc acc
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23.1448 3,461 23.14 3,460
acc acc
10 3,974,027,673[594,197|  3,972,501,847 [593,968
2,003.8354 2,012
acc acc
24.0736 3,599 24.01 3,590
acc acc
1 4,066,400,710[608,008|  4,064,739,492 |607,760
2,073.3490 2,070
acc acc
23.6781 3,540 23.70 3,544
acc acc
12 4,187,988,462[626,188|  4,129,557,213/617,451
2,038.7267 2,046
acc acc
24.4283 3,653 24.61 3,680
acc acc
2025 4,260,206,004 [636,986|  4,257,541,967 |636,588
2,093.2778 2,094
acc acc
24.2175 3,621 24.00 3,588
acc acc
4,234,438,141[633,133|  4,232,361,575 632,823
2,063.8886 2,068
acc acc
23.0332 3,444 22.82 3,412
acc acc
4,078,982,208[609,889|  4,031,043,043/602,722
1,955.9832 1,948
acc acc
UBS MSCI ACWI UCITS ETF
acc 2017 12 19 acc 2018 15
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UBS MSCI ACWI UCITS ETF
SIX
2017 12
12,277,916| 1,836 11,100,996| 1,660 9.4842 1,418
acc acc
2018 12
315,380,620 | 47,156 307,914,546 | 46,039 8.9958 1,345 8.97 1,341
acc acc
2019 12
1,074,016,832160,587|  1,062,060,530 [158,799 11.5564 1,728 11.65 1,742
acc acc
2020 12
2,725,412,835 407,504  2,687,909,645 [401,896 13.6171 2,036 13.60 2,033
acc acc
2021 12
4,697,331,538702,345|  4,679,867,201 [699,734 16.9434 2,533 17.06 2,551
acc acc
2022 12
2,753,561,085 411,712  2,716,481,618 }406,168 13.2952 1,988 13.35 1,996
acc acc
2023 12
2,514,000,747[375,893|  2,507,463,787 [374,916 16.9415 2,533 16.96 2,536
acc acc
2024 12
2,817,190,194 421,226  2,787,619,386 |416,805 20.5157 3,068 20.75 3,103
acc acc
2024 2,732,576,844 408,575  2,670,270,433 [399,259 17.9792 2,688 18.18 2,718
acc acc
2,839,027,589 424,491 |  2,837,321,059 [424,236 18.6059 2,782 18.45 2,759
acc acc
2,917,990,952 436,298|  2,853,010,664 [426,582 19.1752 2,867 19.24 2,877
acc acc
2,759,106,250 412,542 2,757,817,323 [412,349 19.5594 2,925 19.56 2,925
acc acc
2,855,968,617 [427,024|  2,853,603,632 [426,671 19.8779 2,972 19.74 2,952
acc acc
2,956,498,710 442,056 |  2,955,318,946 [441,879 20.4316 3,055 20.36 3,044
acc acc
10 2,831,358,917 423,345  2,830,189,324 [423,170 20.0185 2,993 20.13 3,010
acc acc
11 2,929,102,712 437,959  2,927,645,796 [437,742 21.0796 3,152 21.04 3,146
acc acc
12 2,817,190,194 421,226  2,787,619,386 [416,805 20.5157 3,068 20.75 3,103
acc acc
2025 2,831,819,433 423,414  2,830,779,006 j423,258 21.0103 3,141 21.17 3,165
acc acc
2,662,073,776[398,033|  2,659,138,840 397,594 20.4269 3,054 20.25 3,028
acc acc
2,492,679,300 372,705  2,419,136,735[361,709 19.3625 2,895 19.13 2,860
acc acc
UBS MSCI ACWI UCITS ETF
acc 2017 12 20
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UBS MSCI ACWI UCITS ETF
acc
acc
UBS MSCI ACWI UCITS ETF
acc
UBS MSCI ACWI UCITS ETF
0.01
2017 12 acc
acc
7.19
2018 12 acc
9.75
acc
28.68
2019 12 acc
25.76
acc
15.41
2020 12 acc
13.67
acc
22.17
2021 12 acc
23.43
acc
18.04
2022 12 acc
19.49
acc
24.18
2023 12 acc
18.35
acc
20.72
2024 12 acc
15.92
acc
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100
acc
2017 12 19 200 11.4456 acc
2018 15 1,159.1750
UBS MSCI ACWI UCITS ETF
acc 2017 12 19 acc 2018 15
UBS MSCI ACWI UCITS ETF
2017 12
0.15
acc
2018 12
5.15
acc
2019 12
28.46
acc
2020 12
17.83
acc
2021 12
24 .43
acc
2022 12
21.53
acc
2023 12
27.43
acc
2024 12
21.10
acc
100
2017 12 20 200
9.4701
UBS MSCI ACWI UCITS ETF
acc 2017 12 20

114/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

UBS SuMi TRUST

2025 2026 30
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FDI

FDI
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0TC FDI

0TC FDI

0TC
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30

12 31
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Markus Goetschi

Antoinette (Nina) Petrini

UBS MSCI ACWI

UBS MSCI ACWI

Alan White

UCITS ETF
acc
acc
UCITS ETF
acc
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IFRS
328
23 103
2025 31
149.52
2025 MSCI ACWI ESG UCITS ETF MSCI
ACWI ESG Universal Low Carbon Select UCITS ETF MSCI ACWI UCITS ETF
MSCI ACWI Universal UCITS ETF 2025 12 MSCI ACWI
UCITS ETF MSCI ACWI Universal UCITS ETF MSCI ACWI
UCITS ETF MSCI ACWI Socially Responsible UCITS ETF UBS MSCI ACWI
UCITS ETF UBS MSCI ACWI Universal UCITS ETF UBS MSCI ACWI
UCITS ETF UBS MSCI ACWI Socially Responsible UCITS ETF
2025 12 A acc A acc

acc acc
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2024 12 31

2024 12 31

123/1207

MSCI ACWI

UCITS ETF

2,781,782,487

415,932,117

12,090 1,808
7,272,863 1,087,438
6,212,971 928,963

622,706 93,107
16,756,707 2,505,463
359 54
4,530,011 677,327

2,817,190,194

421,226,278

(196,272) (29,347)
(28,176,830) (4,213,000)
(528,522) (79,025)
(669,184) (100,056)

(29,570,808)

(4,421,427)

2,787,619,386

416,804,851
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2024 12 31

2025 15

MSCI ACWI ESG

UCITS ETF

4,109,247,012

614,414,613

6,821 1,020
9,702,611 1,450,734
9,089,560 1,359,071

835,640 124,945
54,770,424 8,189,274
4,336,186 648,347
208 31

4,187,988,462

626,188,035

(262,205)
(32,326,787)

(988,582)
(23,993, 306)

(860, 369)

(39,205)
(4,833,501)

(147,813)
(3,587,479)

(128,642)

(58,431,249)

(8,736,640)

4,129,557,213

617,451,394
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MSCI ACWI
UCITS ETF
2,482,479,371 371,180,316
209,205 31,280
16,533,394 2,472,073
9,544,308 1,427,065
468,309 70,022
4,766,160 712,636
2,514,000,747 375,893,392
(3,207) (480)
(5,914,788) (884,379)
(618,965) (92,548)
(6.,536,960) (977,406)

2,507,463,787 374,915,985
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2023 12 31
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MSCI ACWI ESG

UCITS ETF

3,101,517,413

463,738,884

208,480 31,172
19,628,556 2,934,862
10,274,711 1,536,275

689,747 103,131

548,133 81,957

4,368,991 653,252
208 31

3,137,236,239

469,079,562

(2,357) (352)
(6,930, 316) (1,036,221)
(442,503) (66,163)
(172,242) (25,754)
(673,658) (100,725)
(8,221,076) (1,229,215)

3,129,015,163

467,850,347
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2024 12 31
MSCI ACWI
UCITS ETF
352,338,936 52,681,718
50,530,159 7,555,269
73,422 10,978
402,942,517 60,247,965

127/1207

(7,581,312) (1,133,558)
(7,581,312) (1,133,558)
395,361,205 59,114,407
(5,879,834) (879,153)
(29,088) (4,349)
(6,527,572) (976,003)
382,924,711 57,254,903
382,924,711 57,254,903
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2024 12 31

MSCI ACWI ESG

128/1207

UCITS ETF

454,893,993 68,015,750
72,380,330 10,822,307
158,794 23,743
527,433,117 78,861,800

(9,159, 353)

(1,369,506)

(9,159, 353)

(1,369,506)

518,273,764

77,492,293

(26,343,791)
(26,036)

(3,938,924)
(3,893)

(8,750,589)

(1,308, 388)

483,153,348

72,241,089

483,153,348

72,241,089
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2023 12 31
MSCI ACWI
UCITS ETF
588,478,162 87,989,255
47,483,324 7,099,707
99,023 14,806
636,060,509 95,103,767

129/1207

(7,600,066)

(1,136,362)

(7,600,066)

(1,136,362)

628,460,443

93,967,405

(7,019,387) (1,049,539)
(40,116) (5,998)
(6,289,205) (940,362)
615,111,735 91,971,507
615,111,735 91,971,507




EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

2023 12 31

MSCI ACWI ESG

130/1207

UCITS ETF

591,975,119 88,512,120
59,963,509 8,965,744
147,119 21,997
652,085,747 97,499,861

(7,778,363)

(1,163,021)

(7,778,363)

(1,163,021)

644,307,384

96,336,840

(14,387,806)
(111,975)

(2,151,265)
(16,743)

(7,484,495)

(1,119,082)

622,323,108

93,049,751

622,323,108

93,049,751
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2024 12 31
MSCI ACWI
UCITS ETF
382,924,711 57,254,903
5,879,834 879,153
6,527,572 976,003
395,332,117 59,110,058

**

* *%
’

(388,539, 646)

(1,055,254,864)
1,159,647,440

(58,094, 448)

(157,781,707)
173,390, 485

(154,397) (23,085)
50,219 7,509
111,080,869 16,608,812
236,149 35,309
(6,527,572) (976,003)
104,789,446 15,668,118
(5,879,834) (879, 153)

732,762,819
(835,532,290)

109,562,697
(124,928,788)

(108,649, 305)

(16,245,244)

(3,859,859) (577,126)
9,544,308 1,427,065
5,684,449 849,939
6,212,971 928,963

(528,522) (79,025)
(29,088) (4,349)
50,766,308 7,590,578
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2024 12 31
MSCI ACWI ESG
UCITS ETF
483,153,348 72,241,089
26,343,791 3,938,924
8,750,589 1,308,388
518,247,728 77,488,400

**

* *%
’

(490,202, 262)
(1,288,417, 464)
831,043,247
(145,893)
186,711

(73,295,042)
(192,644,179)
124,257,586
(21,814)
27,917

(429,287,933)

(64,187,132)

32,805
(8,750,589)

4,905
(1,308, 388)

(438,005,717)

(65,490, 615)

(26,343,791)
1,439,122,880
(975,516,020)

(3,938,924)
215,177,653
(145,859, 155)

437,263,069 65,379,574
(742,648) (111,041)
9,832,208 1,470,112
9,089,560 1,359,071
9,089,560 1,359,071
(26,036) (3.893)
72,413,135 10,827,212

133/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

2023 12 31
MSCI ACWI
UCITS ETF
615,111,735 91,971,507
7,019,387 1,049,539
6,289,205 940,362
628,420,327 93,961,407

*%

* *%
’

(529,105, 461)
(1,429,759,312)
2,171,080,951
891,862
(448,079)

(79,111,849)

(213,777,612)
324,620,024
133,351

(66,997)

841,080,288

125,758,325

(21,334)
(6,289,205)

(3,190)
(940, 362)

834,769,749

124,814,773

(7,019,387)
1,495,295,398
(2,319,424,964)

(1,049,539)
223,576,568
(346,800, 421)

(831,148,953)

(124,273,391)

3,620,796 541,381
5,923,512 885,684
9,544,308 1,427,065
9,544,308 1,427,065

(40,116) (5,998)

47,461,518 7,096,446
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MSCI ACWI ESG
UCITS ETF
622,323,108 93,049,751
14,387,806 2,151,265
7,484,495 1,119,082
644,195,409 96,320,098

* *%
’

(548,014, 465)

(747,849,078)
857,423,802

(81,939,123)

(111,818,394)
128,202,007

309,158 46,225
(208,786) (31,218)
205,856,040 30,779,595
(1,097,167) (164,048)
(7.484,495) (1,119,082)
197,274,378 29,496,465

(14,387,806)
640,395,581
(818,173,619)

(2,151,265)
95,751,947
(122,333,320)

(192,165, 844)

(28,732,637)

5,108,534 763,828
4,723,674 706,284
9,832,208 1,470,112
10,274,711 1,536,275

(442,503) (66,163)

(111,975) (16,743)
58,868,848 8,802,070
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IFRS
2011
UCITS 2013
2019 UCITS
2023 12 31
IFRS
2024
2024
1AS
IFRS 16
I1AS IFRS
2024
2024
2024 12 31

IAS 21
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2014

48

2024
2024

2024

2025



IFRS
IFRS
IFRS 18
IFRS 19

IAS 21

IFRS
IFRS

General Information

137/1207
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2026
2026
2027
2027

usb



12

138/1207
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LVNAV

2024 12 31 2023 12 31

NAV
2024 12 31
2,469,306 2023 12 31 1,405,195
2024
12 31

IAS 32
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NAV
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2024 12 31 2023 12 31

TER TER

2024 26
8,089,569,509
2023 12 31 MSCI Europe ESG Universal Low Carbon Select UCITS
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ETF 6,450,056 MSCI EMU ESG Universal Low Carbon Select UCITS ETF
10
UCITS
Borrowing Loan
)
60
60 ()
2024 12 31
5,828,522 2023 12 31
2024 12

31
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2011 12 14
2017 11 29

Markus Goetschi

Naomi Daly

William Kennedy

Marie Antoinette

Nina Petrini

Alan White

2011 12 14 UCITS

UCITS
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UBS MSCI Acwi UcITS ETF UBS MSCI Acwi
UcITs ETF
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EEA

2019 2019 S.1. 110

25
25 25
25

20

UBS MSCI ACWI UCITS ETF
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UBS MSCI ACWI UCITS ETF
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UBS MSCI ACwI UCITS ETF UBS MSCI Acwi
UCITS ETF
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90

10

100,000,000

157/1207
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UCITS ETF

ICSD
CSD
CSD
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iNAV
iNAV

iNAV
iNAV

iNAV

ICSD

ICSD

1CSD

ICSD

CSD

1CSD

ICSD

ICSD
1CSD
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ICSD

ICSD

ICSD

ICSD

1CSD

ICSD
ICSD
ICSD

1CSD

CSD

ICSD

ICSD

1CSD
ICSD
ICSD
ICSD
ISIN ICSD ICSD
ETF 1CSD
CSD

1CSD
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ICSD
ICSD ICSD

1CSD 1CSD
ICSD ICSD

ICSD

DVP

DVP
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UBS MSCI Acwi ucrTs ETF UBS MSCI Acwi
UcrTs ETF

FDI

FDI
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0TC FDI

0TC FDI

oTC
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30

12 31

90
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30

90

90
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Markus Goetschi Marie
Antoinette (Nina) Petrini Alan White UBS
UBS MSCI ACWI UCITS ETF
acc
acc
UBS MSCI ACWI UCITS ETF
acc
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Limited

2025

650

2025

193.82

162.08

2025

FCA

10
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UBS Fund Management (lreland)

12,500,000 20 2,600
2025 31 UFJ

2025

UBS Asset Management UK Ltd.

172,000,000 333 3,704
31 UFJ

1981 19

50
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UBS MSCI ACWI UCITS ETF

UBS MSCI ACWI UCITS ETF
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GERS

GERS Barra
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2025
8001 12,499,998 99.99998
45
1 0.00001
Colm Torpey
1 0.00001
Alan White
2025

171,999,999 99.999999

0.000001
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2025
Naomi Daly Director
Director
lan Fitzpatrick UBS Fund Management Ireland
Limited
Deirdre Gormley Director

Valerie Bernard
BoD Member)| UBS Asset Management Europe S.A.

Tom Payne Director UBS AG London Branch
Hannah Vinci Director UBS AG London Branch
2025
2019 10 30
lan Ashment
2017 20

Priscilla Davies

2018 10
Keith Martin Jecks

2023 13
Nasreen Kasenally

2024 12

Gavin Byrnes
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2005 12 UBS AG
20,000,000 14
1981 19
FCA
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2025 98
10
/

UBS (Irl) Fund plc - UBS (IRL)

2002 10 16 10,891,699,125.08
Select Money Market Fund - USD
UBS (Irl) Fund Solutions plc -

2015 11 6,134,949,369.20
MSCI ACWI SF UCITS ETF
UBS (Irl) ETF PLC - MSCI ACWI

2017 12 19 4,322,439,039.83
Universal UCITS ETF
UBS (Irl) ETF PLC - S&P 500 ESG

2019 25 3,393,407,230.61
UCITS ETF
UBS (Irl) ETF PLC - MSCI World

2012 11 3,068,898,972.09
UCITS ETF
UBS (Irl) Fund Solutions plc -

2020 10 2,918,656,296.29
MSCI USA SF Index Fund
UBS (Irl) ETF PLC - MSCI USA

2012 11 2,762,825,302.17
UCITS ETF
UBS (Irl) Fund plc - UBS (IRL)
Select Money Market Fund - US 2018 11 14 2,747,533,272.12
Treasury
UBS (Irl) Fund plc - UBS (IRL)

2015 2,486,462,715.33
Select Money Market Fund - EUR
UBS (Irl) ETF PLC - MSCI ACWI

10 2017 12 20 2,461,284,496.99

Socially Responsible UCITS ETF

177/1207



Custodial Services Ireland Limited

2025 200,000

1991 22

5,000,000

Services Ireland Limited

2025 351,000

5,000,000

2025 500,000

2025
170.04

UBS SuMi TRUST

2025 5,165

3,876

6,803

31

1992

8,502
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State Street

200,000

200,000

State Street Fund

351,000

23

351,000

UBS Asset Management Switzerland AG



Custodial Services Ireland Limited

Services Ireland Limited

UBS SuMi TRUST
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State Street

State Street Fund

UBS Asset Management Switzerland AG
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IFRS
328
MSCI ACWI ESG
UCITS ETF MSCI ACWI UCITS ETF
23 103
2025 31
149.52
2025 MSCI ACWI ESG UCITS ETF MSCI
ACWI ESG Universal Low Carbon Select UCITS ETF MSCI ACWI UCITS ETF
MSCI ACWI Universal UCITS ETF 2025 12 MSCI ACWI
UCITS ETF MSCI ACWI Universal UCITS ETF MSCI ACWI
UCITS ETF MSCI ACWI Socially Responsible UCITS ETF UBS MSCI ACWI
UCITS ETF UBS MSCI ACWI Universal UCITS ETF UBS MSCI ACWI
UCITS ETF UBS MSCI ACWI Socially Responsible UCITS ETF
2025 12 A acc A acc

acc acc

180/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

2024 12 31

MSCI ACWI

UCITS ETF
1(©),1(d)( )
2,781,782,487 415,932,117
1(d)( ) 12,090 1,808
1(d)( ) 7,272,863 1,087,438
1(e) 6,212,971 928,963
622,706 93,107
16,756,707 2,505,463
359 54
4,530,011 677,327
2,817,190,194 421,226,278
1(dC )

1(d)( ) (196,272) (29,347)
1(d)( ) (28,176,830) (4,213,000)
1(e) (528,522) (79,025)
(669,184) (100,056)
(29,570,808) (4,421,427)
2,787,619,386 416,804,851
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2024 12 31
MSCI ACWI ESG
UCITS ETF
1(©),1(d(C )
4,109,247,012 614,414,613
1A ( ) 6,821 1,020
1(d)( ) 9,702,611 1,450,734
1(e) 9,089,560 1,359,071
835,640 124,945
54,770,424 8,189,274
4,336,186 648,347
208 31
4,187,988,462 626,188,035
1@ )
1(d)( ) (262,205) (39,205)
1(d)( ) (32,326,787) (4,833,501)
1(e)
(988,582) (147,813)
(23,993, 306) (3,587,479)
1(w)
(860, 369) (128,642)
(58,431,249) (8,736,640)

2025 15

4,129,557,213

617,451,394
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MSCI ACWI
UCITS ETF

1(c),1(d)( )
2,482,479,371 371,180,316
1(d)( ) 209,205 31,280
1(d)( ) 16,533,394 2,472,073
1(e) 9,544,308 1,427,065
468,309 70,022
4,766,160 712,636
2,514,000,747 375,893,392

1(@DC )

1(d)( ) (3,207) (480)
1(d)( ) (5,914,788) (884,379)
(618,965) (92,548)
(6.,536,960) (977,406)

2,507,463,787 374,915,985
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2023 12 31
MSCI ACWI ESG
UCITS ETF
1(©),1(d(C )

3,101,517,413 463,738,884
1(d)( ) 208,480 31,172
1(d)( ) 19,628,556 2,934,862
1(e) 10,274,711 1,536,275
689,747 103,131
548,133 81,957
4,368,991 653,252
208 31
3,137,236,239 469,079,562

1(@DC )
1@ ) (2,357) (352)
1(d( ) (6,930, 316) (1,036,221)
1(e) (442,503) (66,163)
(172,242) (25,754)
(673,658) (100,725)
(8,221,076) (1,229,215)

184/1207
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2024 12 31

MSCI ACWI
UCITS ETF
1(g) 352,338,936 52,681,718
1(h) 50,530,159 7,555,269
1(m,9

73,422 10,978

402,942,517 60,247,965

1(§),4 (7,581,312) (1,133,558)

(7,581,312) (1,133,558)

395,361,205 59,114,407

8 (5,879,834) (879,153)

1(h) (29,088) (4,349)

(6,527,572) (976,003)

382,924,711 57,254,903

382,924,711 57,254,903
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2024 12 31

MSCI ACWI ESG

UCITS ETF
1(g) 454,893,993 68,015,750
1(h) 72,380,330 10,822,307

158,794 23,743

527,433,117 78,861,800

1().4 (9,159, 353) (1,369,506)
(9,159, 353) (1,369,506)

518,273,764 77,492,293

8 (26,343,791) (3,938,924)
1(h) (26,036) (3,893)

186/1207

(8,750,589)

(1,308, 388)

483,153,348

72,241,089

483,153,348

72,241,089
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2023 12 31
MSCI ACWI
UCITS ETF
1(q) 588,478,162 87,989,255
1(h) 47,483,324 7,099,707
1(9),9

99,023 14,806
636,060,509 95,103,767
1().4 (7.600,066) (1,136,362)
(7,600,066) (1,136,362)
628,460,443 93,967,405
8 (7,019, 387) (1,049,539)
1(h) (40,116) (5,998)
(6,289,205) (940, 362)
615,111,735 91,971,507

615,111,735 91,971,507
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2023 12 31

MSCI ACWI ESG

UCITS ETF

1(g) 591,975,119 88,512,120
1(h) 59,963,509 8,965,744
147,119 21,997

652,085,747 97,499,861

1().4 (7,778,363) (1,163,021)
(7,778,363) (1,163,021)

644,307,384 96,336,840

8 (14,387,806) (2,151,265)
1(h) (111,975) (16,743)

188/1207

(7,484,495)

(1,119,082)

622,323,108

93,049,751

622,323,108

93,049,751




2024 12 31
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MSCI ACWI
UCITS ETF

2,507,463,787 374,915,985

732,763,178 109,562,750
(835,532,290)  (124,928,788)

(102,769,112)  (15,366,038)

382,924,711 57,254,903

2,787,619,386 416,804,851
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2024 12 31
MSCI ACWI
UCITS ETF
A-acc 29,191,230
A-dis 1,804,088
A-acc 47,691,781
A-dis 21,655,044
A-acc 2,525,450
A-acc 13,352,905
A-acc 27,216,375
A-dis 5,616,708
A-acc 7,209,023
A-dis 408,387
A-acc 6,073,912
A-dis 598,839
A-acc 135,434
A-acc 12,688,346
A-acc 10,700,071
A-dis 1,954,677
A-acc (5,096,554)
A-dis (323,893)
A-acc (9,191,245)
A-dis (7,065,365)
A-acc (2,660,884)
A-acc (8,406,397)
A-acc (10,031,166)
A-dis (2,567,689)
A-acc 31,303,699
A-dis 1,888,582
A-acc 44,574,448
A-dis 15,188,518
A-acc 17,634,854
A-acc 27,885,280
A-dis 5,003,696
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MSCI ACWI ESG
UCITS ETF

3,129,015,163 467,850,347

1,493,893,304 223,366,927
(976,504,602)  (146,006,968)
517,388,702 77,359,959
483,153,348 72,241,089

4,129,557,213 617,451,394
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2024 12 31
MSCI ACWI ESG
UCITS ETF
A-acc 39,046,702
A-dis 3,335,406
A-acc 17,251,361
A-acc 4,810,304
A-dis
A-acc 5,207,226
A-acc 30,252,449
A-acc
A-dis 83,812,689
A-acc 12,507,021
A-dis 4,531,618
A-acc 5,099,353
A-acc 2,952,686
A-dis
A-acc 4,176,218
A-acc 8,671,089
A-acc
A-dis 44,963,172
A-acc
A-acc (5,211,260)
A-dis (4,576,842)
A-acc (2,810,007)
A-acc (1,389,363)
A-dis
A-acc (2,437,053)
A-acc (3,833,856)
A-acc
A-dis (34,617,805)
A-acc
A-acc 46,342,463
A-dis 3,290,182
A-acc 19,540,707
A-acc 6,373,627
A-dis
A-acc 6,946,391
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A-acc
A-dis

A-acc

A-acc
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35,089,682

94,158,056



2023 12 31
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MSCI ACWI
UCITS ETF
2,716,481,618 406,168,332
1,495,295,398 223,576,568

(2,319,424,964) (346,800, 421)

(824,129, 566) (123,223,853)

615,111,735 91,971,507

2,507,463,787 374,915,985




2023 12 31

A-acc
A-dis
A-acc
A-dis
A-acc
A-acc
A-acc
A-dis

A-acc
A-dis
A-acc
A-dis
A-acc
A-acc
A-acc
A-dis

A-acc
A-dis
A-acc
A-dis
A-acc
A-acc
A-acc
A-dis

A-acc
A-dis
A-acc
A-dis
A-acc
A-acc
A-acc
A-dis
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MSCI ACWI

OOoooooooooooOooao

UCITS ETF

42,590,084
1,604,767
77,034,981
25,882,614
1,773,139
46,884,918
13,872,943
1,880,672

15,600,741
918,037
21,952,174
5,246,694
1,375,334
7,082,823
30,892,317
16,494,343

(28,999, 595)

(718,716)
(51,295,374)
(9,474,264)

(623,023)
(40,614, 836)
(17,548, 885)
(12,758,307)

29,191,230
1,804,088
47,691,781
21,655,044
2,525,450
13,352,905
27,216,375
5,616,708



2023 12 31
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MSCI ACWI ESG

UCITS ETF
2,682,438,714 401,078,237
640,395,581 95,751,947
(816,142, 240) (122,029, 588)
(175,746,659) (26,277,640)
622,323,108 93,049,751

3,129,015,163 467,850,347
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2023 12 31
MSCI ACWI ESG
UCITS ETF
A-acc 48,722,893
A-dis 1,502,550
A-acc 25,811,430
A-acc 6,916,533
A-dis
A-acc 4,625,119
A-acc 39,057,639
A-acc
A-dis 65,433,463
A-acc 385,905
A-dis 8,810,264
A-acc 3,624,005
A-acc
A-dis
A-acc 1,785,010
A-acc 836,055
A-acc
A-dis 28,752,078
A-acc (10,062,096)
A-dis (6,977,408)
A-acc (12,184,074)
A-acc (2,106,229)
A-dis
A-acc (1,202,903)
A-acc (9,641,245)
A-acc
A-dis (10,372,852)
A-acc 39,046,702
A-dis 3,335,406
A-acc 17,251,361
A-acc 4,810,304

A-dis

197/1207



A-acc
A-dis

A-acc
A-acc
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5,207,226
30,252,449

83,812,689
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2024 12 31
MSCI ACWI
UCITS ETF
382,924,711 57,254,903
5,879,834 879,153
6,527,572 976,003
395,332,117 59,110,058

**

(388,539, 646)

(1,055,254,864)
1,159,647,440

(58,094, 448)

(157,781,707)
173,390, 485

(154,397) (23,085)
50,219 7,509
111,080,869 16,608,812
236,149 35,309
(6,527,572) (976,003)
104,789,446 15,668,118
(5,879,834) (879, 153)

1(0) 732,762,819 109,562,697
1(0) (835,532,290) (124,928,788)
(108,649, 305) (16,245,244)
(3,859,859) (577,126)

9,544,308 1,427,065

1(e) 5,684,449 849,939
6,212,971 928,963

(528,522) (79,025)

(29,088) (4,349)

50,766,308 7,590,578
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2024 12 31
MSCI ACWI ESG
UCITS ETF
483,153,348 72,241,089
26,343,791 3,938,924
8,750,589 1,308,388
518,247,728 77,488,400

**

(490,202,262)

(1,288,417,464)

(73,295,042)
(192,644,179)

831,043,247 124,257,586
(145,893) (21,814)
186,711 27,917

(429,287,933)

(64,187,132)

32,805
(8,750,589)

4,905
(1,308, 388)

(438,005,717)

(65,490, 615)

(26,343,791)

(3,938,924)

1(0) 1,439,122,880 215,177,653
1(0) (975,516,020) (145,859, 155)
437,263,069 65,379,574

(742,648) (111,041)

9,832,208 1,470,112

1(e) 9,089,560 1,359,071
9,089,560 1,359,071

(26,036) (3.893)

72,413,135 10,827,212
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2023 12 31
MSCI ACWI
UCITS ETF
615,111,735 91,971,507
7,019,387 1,049,539
6,289,205 940,362
628,420,327 93,961,407

*%

(529,105,461)

(1,429,759,312)

2,171,080,951

(79,111,849)

(213,777,612)
324,620,024

891,862 133,351
(448,079) (66,997)
841,080,288 125,758,325
(21,334) (3,190)
(6,289,205) (940, 362)
834,769,749 124,814,773

(7,019,387)

(1,049,539)

1(0) 1,495,295,398 223,576,568
100)  (2,319,424,964) (346,800, 421)
(831,148,953) (124,273,391)

3,620,796 541,381

5,923,512 885,684

1(e) 9,544,308 1,427,065
9,544,308 1,427,065

(40,116) (5,998)

47,461,518 7,096,446

202/1207
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MSCI ACWI ESG
UCITS ETF
622,323,108 93,049,751
14,387,806 2,151,265
7,484,495 1,119,082
644,195,409 96,320,098

(548,014, 465)
(747,849,078)

857,423,802

(81,939,123)

(111,818,394)

128,202,007

309,158 46,225
(208,786) (31,218)
205,856,040 30,779,595
(1,097,167) (164,048)
(7,484,495) (1,119,082)
197,274,378 29,496,465

(14,387,806)

(2,151,265)

1(0) 640,395,581 95,751,947
1(0) (818,173,619) (122,333, 320)
(192,165,844) (28,732,637)

5,108,534 763,828

4,723,674 706,284

1(e) 9,832,208 1,470,112
10,274,711 1,536,275

(442,503) (66,163)

(111,975) (16,743)

58,868,848 8,802,070
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IFRS
2011
UCITS 2013
2019 UCITS
2023 12 31
IFRS
2024
2024
IAS
IFRS 16
I1AS IFRS
2024
2024
2024 12 31

IAS 21
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2014

48

2024
2024

2024

2025



IFRS
IFRS
IFRS 18
IFRS 19

IAS 21

IFRS
IFRS

General Information
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2026
2026
2027
2027

usb



12

207/1207

2024 12 31

EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

2023 12 31



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

208/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

LVNAV

2024 12 31 2023 12 31

NAV
2024 12 31
2,469,306 2023 12 31 1,405,195
2024
12 31

IAS 32
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NAV
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2024 12 31 2023 12 31

TER TER

2024 26
8,089,569,509
2023 12 31 MSCI Europe ESG Universal Low Carbon Select UCITS
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ETF 6,450,056 MSCI EMU ESG Universal Low Carbon Select UCITS ETF
10
UCITS
Borrowing Loan
)
60
60 ()
2024 12 31
5,828,522 2023 12 31
2024 12

31
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CREST
CRS
OECD
FATCA
FATCA
FATCA

GIIN:

1997

CREST

CRS

Fl

F8WCI9R.99999.SL.372

213/1207
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1997
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10
NAV 2024 NAV 2023
MSCI ACWI UCITS ETF 278,178,249 248,247,937
MSCI ACWI ESG UCITS ETF 410,924,701 310,151,741
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2024 12 31
2023 12 31
2024 12 31
MSCI ACWI UCITS ETF
MSCI ACWI ESG UCITS ETF
2023 12 31
MSCI ACWI UCITS ETF
MSCI ACWI ESG UCITS ETF
2024 12 31 MSCI USA Value UCITS ETF MSCI USA Climate Paris Aligned UCITS ETF
MSCI USA ESG Universal Low Carbon Select UCITS ETF MSCI Japan ESG Universal Low Carbon
Select UCITS ETF MSCI Australia ESG Universal Low Carbon Select UCITS ETF EUR
Ultra-Short Bond ESG UCITS ETF
2024 12 31
MSCI ACWI
UCITS ETF
176,479 37,960,357 (29,192,170) 8,944,666
124,034 5,983,766 6,107,800
(1,042,916) 50,267,216 256,922,096 306,146,396
360,093 94,075,492 (72,296,378) 22,139,207
139,435 1,191,919 1,331,354
232,046 6,310,962 6,543,008
49,200 1,259,305 1,308,505
42,850 658,599 701,449
503,785 48,696,359 (42,202,283) 6,997,861
2,938,743 208,838,258 581,617,870 793,394,871
85,902 66,292,526 (10,942,536) 55,435,892
32,698 623,850 656,548
619,039 31,694,391 32,313,430
106,046 352,155 458,201
40,839 4 40,843
1,943,331 160,763,352 (115,409,787) 47,296,896
119,834 5,703,596 5,823,430
98,377 5,776,980 5,875,357
75,281 728,437 (507, 659) 296,059
540,789 6,319,468 (4,786,667) 2,073,590
25,902 25,902
33,400 1,837,607 1,871,007
394,745 3,264,681 3,659,426
8 809,257 809,265
51,165 2,879,191 (2,228,757) 701,599
38,773 23,901,670 23,940,443
598,707 18,326,481 18,925,188
22,731 7,607,821 (5,739,195) 1,891,357
(2,780,928) 59,447,627 470,994,435 527,661,134
735,944 144,995,778 145,731,722
84,724 5,934,245 6,018,969
16,901 453,584 470,485
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2,474,648
2,038,066,508

509 2,474,139
6,408,466 1,005,429,073

1,026,228,969

MSCI ACWI ESG
UCITS ETF

68,466 67,763,003 (41,489, 355) 26,342,204
345,866 11,860,721 12,206,587
316,561 139,795,253 71,431,972 211,543,786
192,311 116,978,341 (71,841,777) 45,328,875

839 1,426,481 1,427,320
634,224 12,864,200 13,498,424
37,193 268,755 305,948
16,227 524,758 540,985
247,187 33,462,897 (22,384,434) 11,325,650
3,540 228,130 231,670
3,613,881 326,793,815 173,495,556 503,903,252
45,891 98,116,299 (10,237,669) 87,924,521
48,538 913,936 962,474
521,601 64,078,335 64,600,026
203,112 4,792,605 4,995,717
9,379 4,078,632 (2,250, 961) 1,837,050
2,560,521 226,983,848 (49,148,879) 180,395,490
3,550,281 3,550,281

361,947 4,527,949 4,889,896
3,894 6,880,384 6,884,278
3,781 1,643,853 (1,129,089) 518,545
361,012 6,304,342 (3,577,691) 3,177,663
576 576
5,588 2,083,341 2,088,929
138,578 3,106,027 3,244,605
162,847 2,231,621 2,304,468
22,378 10,929,731 10,952,109
6,489 13,944,522 (8,425,580) 5,525,431

785 12,308,371 12,309,156
787,147 36,423,282 37,210,429
5,752 31,422,599 (18,721,507) 12,706,844
(689,918) 89,549,988 806,166,019 895,026,089
184,121 97,981,132 98,165,253
36,308 5,382,380 5,418,688
6,052 1,988,815 1,994,867
259,873 4,997,802 5,257,675
10,522,637  1,446,276,519 821,886,605 2,278,685,761

2023 12 31

MSCI USA ESG Universal Low Carbon Select UCITS ETF

Carbon Select UCITS ETF
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2023 12 31

MSCI ACWI
UCITS ETF

137,466 36,260,404 (24,265,404) 12,132,466
140,258 7,861,387 8,001,645
189,385 56,986,331 295,483,157 352,658,873
165,880 86,583,287 (63,943,892) 22,805,275
158,793 1,674,173 1,832,966

70,066 2,925,599 2,995,665
55,951 1,262,836 1,318,787
12,851 625,882 638,733
388,492 69,087,294 (50,755, 963) 18,719,823
4,739,230 238,898,179 483,772,679 727,410,088
48,042 53,574,384 (14,773,447) 38,848,979
17,726 358,188 375,914
633,852 25,922,708 26,556,560
110,853 5,627,675 5,738,528
40,994 3 40,997
2,379,488 150,210,216 (96,029, 306) 56,560,398
119,453 7,366,001 7,485,454
21,969 9,807,720 9,829,689
32,515 1,528,781 (1,169,453) 391,843
486,974 6,474,170 (4,907,547) 2,053,597
27,057 27,057
50,418 1,985,204 2,035,622
394,745 3,276,837 3,671,582
19 19
12,514 3,445,381 (2,465,190) 992,705
34,113 22,345,807 22,379,920
209,982 20,709,252 20,919,234
56,924 8,667,066 (6,489,221) 2,234,769
855,173 42,383,254 380,516,356 423,754,783
574,878 92,127,740 92,702,618
189,844 7,605,177 7,795,021
959 346,555 347,514
509 6,532,625 6,533,134
12,357,373 972,460,116 894,972,769 1,879,790, 258
MSCI ACWI ESG
UCITS ETF
282,802 60,009,617 (31,600,308) 28,782,201
327,636 15,150,113 15,477,749
(1,146,871) 127,867,343 24,519,530 151,240,002
454,112 91,948,188 (50,493, 640) 41,908,660
21 1,571,636 1,571,657
338,759 8,352,856 8,691,615
42,296 261,063 303,359
2,883 261,123 264,006
341,211 34,807,019 (19,154, 654) 15,993,576
170,533 348,409 518,942
3,053,031 278,226,940 117,156,075 398,436,046
104,341 74,417,291 (9,391,209) 65,130,423
79,799 623,946 703,745
580,473 43,788,023 44,368,496
192,644 4,454,442 4,647,086
22,476 2,782,287 (1,623,242) 1,181,521
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2,231,163 190,339,004 (53,646, 287) 138,923,880

2,236,582 2,236,582

369,088 3,639,114 4,008,202

42,003 8,281,803 8,323,806

21,661 1,732,323 (1,042,859) 711,125

290,608 6,592,200 (3,720,180) 3,162,718

570 570

14,667 1,895,195 1,909,862

49,284 3,176,489 3,225,773

162,847 1,982,707 2,145,554

4,154 4,154

28,734 9,476,514 9,505,248

342,651 9,432,892 (5,599,486) 4,176,057

9,818 11,186,039 11,195,857

217,246 35,334,261 35,551,507

327,928 31,783,375 (15,968, 959) 16,142,344

(1,700,166) 79,005,969 594,545,572 671,851,375

263,086 59,645,784 59,908,870

345,504 5,747,853 6,003,447

28,343 1,194,698 1,223,041

259,894 3,617,952 3,877,846

8,155,499  1,211,261,050 543,980,353 1,763,396,902

2024 12 31 2023 12 31
10 10

MSCI ACWI UCITS ETF 203,806, 651 187,979,026
MSCI ACWI ESG

UCITS ETF 207,868,576 176,339,690
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2023 12 31
2024 12 31
MSCI ACWI UCITS ETF

35,878,185 1.29
4,554,157 0.16
2,629,502 0.09
5,983,765 0.22
93,233,828 3.35
34,313,189 1.23
1,191,920 0.04
23,770,986 0.85
1,259,305 0.05
658,599 0.02
48,696,359 1.75
10,384,997 0.37
70,898,360 2.55
32,387,290 1.16
994,870 0.04
15,297,975 0.55
623,850 0.02
31,524,843 1.13
352,155 0.01
38,891,673 1.40
4 0.00
10,927,163 0.39
160,763,349 5.78
2,424,099 0.09
569,378 0.02
5,703,596 0.21
5,776,980 0.21
68,181,049 2.45
728,437 0.03
6,319,468 0.23
1,268,230 0.05
3,264,681 0.12
809,257 0.03
3,151,887 0.11
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23,263,537 0.84
18,326,480 0.66
17,308,762 0.62

7,607,819 0.27
65,024,743 2.34
143,195,401 5.15
5,934,245 0.21
453,584 0.02
2,474,139 0.09
51,204,226 1.84
1,723,576,165 61.96
2,781,782,487 100.00

MSCI ACWI ESG

UCITS ETF
66,045, 166 1.61

2,521,314 0.06
8,985,584 0.22
5,054,573 0.12
11,860,721 0.29
120,231,636 2.93
66,136,597 1.61
1,426,482 0.03
38,236,648 0.93
268,755 0.01
4,061,740 0.10
0 0.00

524,758 0.01
33,462,897 0.81
228,130 0.01
11,518,440 0.28
95,510,682 2.32
90,246,009 2.20
1,805,728 0.04
17,017,463 0.41
913,937 0.02
64,333,723 1.57
4,792,605 0.12
64,132,101 1.56
358,306 0.01
8,853,883 0.22
23,227,705 0.56
226,983,846 5.52
3,951,392 0.10
3,550,281 0.09
3,316,630 0.08
1,720,036 0.04
4,527,949 0.11
6,880,382 0.17
64,398,241 1.57
2,641,364 0.06
6,394,343 0.16
1,599,440 0.04
155,854 0.00
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2,083,341 0.05
2,806,991 0.07
1,680,116 0.04
2,231,620 0.05
1 0.00
11,356,330 0.28
14,602,444 0.35
11,319,438 0.28
36,423,284 0.89
MSCI ACWI ESG
UCITS ETF
28,215,605 0.69
31,422,597 0.76
100,814,749 2.45
98,529,973 2.40
5,382,379 0.13
1,988,814 0.05
4,997,804 0.12
137,976,473 3.36
2,549,539,712 62.04
0 0.00
4,109,247,012 100.00
2023 12 31
MSCI ACWI UCITS ETF
32,174,747 1.30
4,468,785 0.18
2,562,935 0.10
7,861,386 0.32
86,583,288 3.49
28,355,919 1.14
1,674,173 0.07
9,651,394 0.39
1,262,836 0.05
625,882 0.03
69,087,294 2.78
10,108,971 0.41
72,237,492 2.91
44,525,002 1.79
1,212,363 0.05
20,814,507 0.84
358,188 0.01
25,922,709 1.04
5,627,676 0.23
30,219,459 1.22
3 0.00
12,314,326 0.50
150,210,217 6.05
9,589,785 0.39
576,252 0.02
7,366,003 0.30
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9,807,721 0.40
84,198,207 3.39
1,528,781 0.06
6,474,169 0.26
1,408,952 0.06
3,276,837 0.13
MSCI ACWI UCITS ETF
3,445,382 0.14
21,933,741 0.88
20,709,251 0.83
16,345,303 0.66
8,667,066 0.35
48,493,556 1.95
92,127,740 3.71
7,605,177 0.31
346,555 0.01
6,532,625 0.26
56,707,021 2.28
1,457,479,695 58.71
2,482,479,371 100.00
MSCI ACWI ESG
UCITS ETF
57,211,855 1.84
1,771,402 0.06
7,704,376 0.25
4,296,651 0.14
15,150,114 0.49
93,633,444 3.02
48,375,524 1.56
1,571,636 0.05
24,549,350 0.79
261,063 0.01
4,742,249 0.15
0 0.00
261,123 0.01
34,807,020 1.12
348,409 0.01
11,146,767 0.36
90,525,776 2.92
70,886,402 2.29
1,294,177 0.04
16,442,626 0.53
623,946 0.02
43,788,022 1.41
4,454,443 0.14
47,073,257 1.52
527,646 0.02
5,423,978 0.17
15,670,418 0.50
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190,339,000 6.14
6,354,108 0.20
2,236,583 0.07
1,296,127 0.04

MSCI ACWI ESG
UCITS ETF

3,639,113 0.12

8,281,802 0.27

57,099,667 1.84

2,466,418 0.08

6,592,201 0.21

1,895,197 0.06

2,985,631 0.10

884,703 0.03

1,982,707 0.06

1 0.00

9,476,513 0.31

9,571,276 0.31

10,438,547 0.34

35,334,262 1.14

23,176,064 0.75

29,348,093 0.95

88,170,458 2.84

58,112,246 1.87

5,747,849 0.18

1,194,697 0.04

3,617,951 0.12

122,927,288 3.96

1,815,807,237 58.55

0 0.00

3,101,517,413 100.00
2024 12 31 MSCI USA UCITS ETF MSCI USA

Value UCITS ETF MSCI World UCITS ETF, S&P 500 UCITS ETF Factor MSCI USA Low Volatility
UCITS ETF Factor MSCI USA Prime Value ESG UCITS ETF Factor MSCI USA Quality ESG UCITS

ETF MSCI USA Select Factor Mix UCITS ETF

LVNAV
36,299,763 2023 12 31 12,638,673 EUR Ultra-Short Bond ESG
UCITS ETF 2024 12 31
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2024 12 31

2024 12

2023 12 31

2024 12 31
AA-
A+

MSCI ACWI
MSCI ACWI ESG

2023 12 31

AA-
S&P

MSCI ACWI
MSCI ACWI ESG

2024 12 31

31

S&P

A+

2023 12 31
0TC
0TC
2023 12 31 0TC
10
S&P A+
S&pP A+
AA_
UCITS ETF
UCITS ETF
S&P A+
HSBC S&pP A+
S&p
UCITS ETF
UCITS ETF
S&pP A+
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2024 12 31

A+

S&P

HSBC

S&P

S&P
S&P

S&P
A+
A+
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MSCI ACWI UCITS ETF
MSCI ACWI ESG UCITS ETF
2023 12 31 S&P A+
MSCI ACWI UCITS ETF
MSCI ACWI ESG UCITS ETF
2024 12 31 2023 12 31
S&P
AA- 2023 AA-
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2024 12 31

IFRS 13

2024 12 31

2023 12 31

IFRS 13

2023 12 31
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IFRS 13

2024 12 31 2023 12 31

2024 12 31

MSCI ACWI UCITS ETF Contra Abiomed Inc
NSCI ACHT ESG ueiTs Contra Abiomed Inc
ETF

2023 12 31

MSCI ACWI UCITS ETF DSM BV

228/1207



EDINETOOO OO
OooooooooooooonoonOn(Es’e?)
OO000000Oo0OoooOodn
2024 12 31

NMC Health PLC CVR
Radius Health Inc
OmniAb Inc (Non-voting rights) OmniAb Inc

Constellation Software Inc (Non-voting rights)

!?EI ACWI ESG uerTs Alrosa PJSC*

Constellation Software Inc (Non-voting rights)
Magnit PJSC (Russia listed)*
Mobile TeleSystems PJSC*

Moscow Exchange MICEX-RTS PJSC*
NMC Health PLC

Novatek PJSC*

Polyus PJSC*

Sberbank of Russia PJSC*
Surgutneftegas PJSC*

TCS Group Holding PLC*

VK Co Ltd*

2024 12 31 CVR CVR
CVR
Leo Lithium Ltd

2023 12 31
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MSCI ACWI
ETF

ESG

2023 12 31

UcITS

Constellation Software Inc (Non-voting rights)

Surgutneftegas PJSC

VK Co Ltd

TCS Group Holding PLC

Polyus PJSC

Alrosa PJSC

Sberbank of Russia PJSC
Mobile TeleSystems PJSC
Magnit PJSC (Russia listed)
Novatek PJSC

NMC Health PLC

Moscow Exchange MICEX-RTS PJSC
Yandex NV (Switzerland listed)
Yandex NV (US listed)

MSCI ACWI

MSCI ACWI
ETF

ESG

2023 12

2024 12 31

31

2025

UCITS ETF
UCITS

2024 12 31

Contra Abiomed Inc

Contra Abiomed Inc

2024 12 31

2023 12 31

MSCI Emerging Markets Climate Paris Aligned UCITS ETF
Shanghai RAAS Blood Products Co Ltd
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UBS Climate Aware Global Developed Equity CTB UCITS ETF MSCI
USA Socially Responsible UCITS ETF MSCI USA UCITS ETF MSCI World UCITS ETF S&P 500
UCITS ETF MSCI USA hedged to EUR UCITS ETF MSCI USA hedged to CHF UCITS ETF Factor
MSCI USA Quality ESG UCITS ETF MSCI USA Select Factor Mix UCITS ETF MSCI ACWI
UCITS ETF MSCI ACWI ESG
UCITS ETF MSCI ACWI Climate Paris Aligned UCITS ETF MSCI World Climate Paris
Aligned UCITS ETF MSCI World Socially Responsible UCITS ETF MSCI USA ESG Universal
Low Carbon Select UCITS ETF MSCI USA Climate Paris Aligned UCITS ETF
Contra Abiomed Inc MSCI USA Select Factor Mix UCITS ETF
ESC GCI Liberty Inc

2023 12 31
MSCI USA Select Factor Mix UCITS ETF
Radius Health Inc
MSCI USA Select Factor Mix UCITS ETF
Escrow New York REIT 90

MSCI Pacific (ex Japan) IMI Socially Responsible UCITS ETF
Leo Lithium Ltd

MSCI EMU Climate Paris Aligned UCITS ETF MSCI Europe Climate
Paris Aligned UCITS ETF MSCI EMU ESG Universal Low Carbon Select UCITS ETF Global
Gender Equality UCITS ETF MSCI ACWI UCITS ETF
Koninklijke DSM BV

2024 12 31

MSCI ACWI MSCI ACWI ESG
UCITS ETF UCITS ETF

8,999 3,087

(15,440) (5,294)
(859,892)

6,441 1,210,300
377,956

(726,156)

1

2023 12 31
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MSCI ACWI MSCI ACWI ESG
UCITS ETF UCITS ETF
1
(1,957,832) (1,099,593)
2,188,818 1,209,566
(221,987) (106,887)
8,999 3,087
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2024 12 31

MSCI
MSCI
MSCI
MSCI

MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI
acc

MSCI
MSCI
MSCI

2023 12 12

MSCI
MSCI
MSCI
MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI
acc

MSCI
MSCI
MSCI

2023 12 13

MSCI
MSCI
MSCI

ACwI
ACwWI
ACWI
ACWI

ACwWI
ACWI
ACwI
ACWI
ACWI

A-acc

ACwWI

A-dis

ACWI
ACWI

ACWI
ACWI
ACWI

ACwI
ACwI
ACwI
ACWI
ACWI
ACwI
ACwWI
ACwI
ACwI

A-acc

ACWI

A-dis

ACwWI
ACwWI

ACWI
ACWI
ACwI

ACWI
ACWI
ACwWI

ESG

ESG

ESG
ESG

ESG
ESG
ESG

ESG

ESG

ESG
ESG

ESG
ESG
ESG

2023 12 31

ucITS
ucITs
UCITS
UCITS

ucITS
UcITS
ucITS
UcITS

UcITS
UcITS
UcITS
UCITS
UCITS
UcITS
UcITS
UcITS

UCITS
UCITS
UcITS

ETF
ETF
ETF
ETF

ETF
ETF
ETF
ETF

ETF
ETF
ETF
ETF
ETF
ETF
ETF
ETF

ETF
ETF
ETF
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.28
.28
.28
.28
.28

A-acc
A-dis
A-acc
A-dis

o O O o o

A-acc
A-acc .28
A-acc 0.25
A-dis 0.25

o

UCITS ETF

UCITS ETF 0.26

UCITS ETF A-acc 0.26
UCITS ETF A- 0.26

UCITS ETF A-acc 0.26
UCITS ETF A-acc 0.26
UCITS ETF A-dis 0.23

.33
.33
.33
.33
.33
.33
.28
.28

A-acc
A-dis
A-acc
A-dis
A-acc
A-acc
A-acc
A-dis

O O O O O O o o

UCITS ETF

o

.30

UCITS ETF

UCITS ETF A-acc 0.30

UCITS ETF A- 0.30

UCITS ETF A-acc 0.30
UCITS ETF A-acc 0.30
UCITS ETF A-dis 0.25

A-acc 0.28
A-dis 0.28
A-acc 0.28
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MSCI ACWI UCITS ETF A-dis 0.28
MSCI ACWI UCITS ETF A-acc 0.28
MSCI ACWI UCITS ETF A-acc 0.28
MSCI ACWI UCITS ETF A-acc 0.25
MSCI ACWI UCITS ETF A-dis 0.25
MSCI ACWI ESG UCITS ETF 0.26
A-acc
MSCI ACWI ESG UCITS ETF 0.26
A-dis
MSCI ACWI ESG UCITS ETF A-acc 0.26
MSCI ACWI ESG UCITS ETF A- 0.26
acc
MSCI ACWI ESG UCITS ETF A-acc 0.26
MSCI ACWI ESG UCITS ETF A-acc 0.26
MSCI ACWI ESG UCITS ETF A-dis 0.23
2024 12 31 2023 12 31
2024 2023
* 304,911 263,096
xx 206,544 186,017
ok 5,326
511,455 454,439
2024 12 31 2023 12 31
*
VAT
*%
KKKk
2023 12 14 MSCI Europe ESG Universal Low Carbon Select UCITS ETF MSCI EMU ESG
Universal Low Carbon Select UCITS ETF
2024 12 31 2023 12 31
2024 2023
MSCI ACWI UCITS ETF 398,555 834,875
MSCI ACWI ESG UCITS ETF 518,297 423,684
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500,000,300,002 30
300,002 30 500,000,000,000
2024 12 31 2023 12 31
2024 12 31 2023 12 31
2024 12 31 2023 12 31

2024 12 31
MSCI- ACi UCITS ETF 114,392,170 (83,371,053)
A-acc
MSC! ACWI UCITS ETF 6,332,155 (4,935,556)
A-dis
MSCI ACWI UCITS ETF A-acc 103,822,510 (161,026,409)
g?gl ACH UCITS ETF A- 12,246,634 (148,537,481)
MSCI ACWI UCITS ETF A-acc

988,945 (22,254,177)
MSCI ACWI UCITS ETF A-acc 229,726,043 (161,563,242)
MSCI ACWI UCITS ETF A-acc 227,069,304 (203,689,408)
MSCI ACWI UCITS ETF A-dis 38,185,417 (50,154,964)
MSCI ACWI ESG UCITS ETF 235,859,351 (96,645,730)

A-acc

MSCI ACWI ESG i UCITS ETF 79,679,998 (78,737,397)
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MSCI ACWI ESG UCITS ETF 103,225,890 (54,416,210)
A-acc
MSCI ACWI ESG UCITS ETF 79,263,074 (36,582,023)
A-acc
MSCI ACWI ESG UCITS ETF 54,846,797 (31,799,810)
A-acc
MSCI ACWI ESG UCITS ETF 193,562,468 (85,839,759)
A-acc
VsCl ACWI ESC UCITS ETF 747,455,726 (592,483,673)
A-dis
2024 11
2023 12 31
MSCI-Acin UCITS ETF 207,206,859 (366,350,817)
A-acc
MSC! Acit UCITS ETF 11,406,156 (8,760,776)
A-dis
MSCI ACWI UCITS ETF A-acc 306,678,725 (700,649,133)
g?gl Act UCITS ETF A- 84,551,972 (143,357,118)
MSCI ACWI UCITS ETF A-acc 9,286,047 (4,551,524)
MSCI ACWI UCITS ETF A-acc 109,562,512 (581,953,555)
MSCI ACWI UCITS ETF A-acc 511,882,927 (292,810,261)
MSCI ACWI UCITS ETF A-dis 254,720,200 (220,991,780)
MSCI ACWI ESG UCITS ETF 6,034,761 (151,978,904)
MSCI ACWI ESG UCITS ETF 123,246,891 (97,951,531)
MSCI ACWI ESG UCITS ETF 62,249,473 (195,967, 869)
A-acc
MSCI ACWI ESG UCITS ETF (42,423,626)
A-acc
MSCI ACWI ESG UCITS ETF 21,017,223 (14,113,942)
A-acc
MSCI ACWI ESG UCITS ETF 15,339,836 (167,695,694)
A-acc
VsCl ACWI ESC UCITS ETF 412,507,397 (146,010,674)
A-dis
1AS
24

Management and Administration

, Sucursal en Espana
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2024 12 31 2023 12 31

2024 12 31 70,164 2023 12 31
70,362

2023 27

2023 28
2024 12 31
1,479,515 2023 12 31
937,141

2024
19 EUR Ultra-Short Bond ESG UCITS ETF

2024 12 31
25,763,178 2023 12 31
15,898,212 31,863

2024 26 8,089,569,509

14,541,278 2023 12 31 21,197,385
) 2024 10 20
2024 30
75,665 2023 12 31
124,305

Baader Bank AG Banca Selia Holding S.P.A Bank Julius Baer & CO AG Citigroup London
DRW Global Markets Limited Flow Traders B. V. Goldenberg Hehmeyer LLP Goldman Sachs
International HRTEU Limited HSBC London Jane Street Financial Limited Morgan Stanley
& Co International plc Old Mission Europe LLP Optiver V.0.F. RBC Europe Ltd Societe
Generale Susquehanna International Securities Limited
Unicredit Bank AG Virtu JP Morgan Securities PLC
XETRA
Flow Traders B. V.
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Goldenberg Hehmeyer LLP  Optiver V.0.F. Societe Generale Susquehanna International
Securities Limited 2024 12 31
100 2023 12 31 100

MSCI Europe ESG Universal Low Carbon Select UCITS ETF 2023 12 14
MSCI EMU ESG Universal Low Carbon Select UCITS ETF
MSCI Europe ESG Universal Low Carbon Select UCITS ETF
MSCI EMU ESG Universal Low Carbon Select UCITS ETF
Low Carbon Select UCITS ETF

MSCI Europe ESG Universal

2024 12 31 MSCI World UCITS ETF MSCI ACWI ESG
UCITS ETF Global Gender Equality UCITS ETF UBS Climate Aware Global Developed

Equity CTB UCITS ETF MSCI Europe Climate Paris Aligned UCITS ETF MSCI World Climate
Paris Aligned UCITS ETF MSCI ACWI Climate Paris Aligned UCITS ETF 2023 12 31

MSCI World UCITS ETF MSCI ACWI ESG UCITS
ETF Global Gender Equality UCITS ETF UBS Climate Aware Global Developed Equity CTB
UCITS ETF MSCI Europe Climate Paris Aligned UCITS ETF MSCI World Climate Paris Aligned
UCITS ETF MSCI Europe ESG Universal Low Carbon Select UCITS ETF

2024 12 31

2023 12 31
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2024 12 31
CSA 2023 12 31
A-dis
30 12 31 30
2024 12 31
MSCI ACWI 2024
UCITS ETF 0.1522 863,323 863,323
) A-dis
MSCI ACWI
UCITS ETF 2024
0.0976 152,085 176,079
A-dis
MSCI ACWI
UCITS ETF 2024
0.1141 178,880 203,289
A-dis
MSCI ACWI
UCITS ETF 2024
0.1083 1,838,513 2,345,241
A-dis
MSCI ACWI
2024
UCITS ETF 0.1509 1,780,059 2,291,902
A-dis
5,879,834
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MSCI ACWI ESG

2024
0.1370 11,301,491 11,301,491
UCITS ETF
A-dis
MSCI ACWI ESG
2024
0.1477 14,195,723 14,195,723
UCITS ETF
A-dis
MSCI ACWI ESG
2024
UCITS ETF 0.1546 441,873 511,712
A_
dis
MSCI ACWI ESG
2024
UCITS ETF 0.1423 294,624 334,865
A-
dis
26,343,791
2023 12 31
MSCI ACWI 2023
UCITS ETF 0.0899 169,072 169,072
A-dis
MSCI ACWI 2023
UCITS ETF 0.1389 1,848,516 1,848,516
) A-dis
MSCI ACWI
UCITS ETF 2023
0.0650 96,286 104,310
A-dis
MSCI ACWI
UCITS ETF 2023
0.1042 127,161 146,898
A-dis
MSCI ACWI
UCITS ETF 2023
0.0832 1,722,250 2,119,693
A-dis
MSCI ACWI
ITS ETF 2023
uelrs 0.1335 2,047,568 2,630,898
A-dis
7,019,387
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MSCI ACWI ESG
2023
UCITS ETF
A-dis
MSCI ACWI ESG
2023
UCITS ETF
A-dis
MSCI ACWI ESG
2023
UCITS ETF
A-dis
MSCI ACWI ESG
2023
UCITS ETF
A-dis

105
50
ESG Gender Equality

2024 12 31

2024 12 31

MSCI ACWI ESG
MSCI ACWI

0.0867

0.1384

0.0798

0.1329

UCITS ETF
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5,655,335 5,655,335
8,199,408 8,199,408
272,878 295,463
205,777 237,600
14,387,806

socially responsible

Paris Aligned

ETF



10

2024 10
20

2024 30

20

20
Over the Counter

2024 12 31 2023 12 31
2024 12 31 2023 12 31

UBS Credit & Risk

20

0TC
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2024 12 31 oTC
R MSCI ACWI ESG
UCITS ETF uetrs
1,000 FTF
1,000
oTC
191,513 96,120
(20,904) (22,624)
oTC
oTC
(14,732)
223 (696)
HSBC 390 (19,041)
217,133 115,857
(11,501)
2023 12 31 oTC
R MSCI ACWI ESG
UCITS ETF uerrs
1,000 FTF
1,000
oTC
7,805 12,934
10,619 12,698
oTC
oTC
(2,369) 742
11,698
(1,320) (965)
HSBC 7,287 2,469
(330) (674)
4,537 (336)
11
2024
12 31 2023 12 31
2024 12 31 2023 12 31
1.6151 1.4655
6.1779 4.8576
0.7985 0.7844
1.4382 1.3186
994.5250 873.2850
7.3415 7.1206
7.2993 7.0922
4,405.5400 3,874.0000
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12

2024 12 31 2023 12 31
24.3120 22.3496
7.2016 6.7484
50.8300 30.9250
0.9657 0.9053
7.7680 7.8086
397.2622 346.0056
85.6138 83.2138
16,095.0000 15,397.0000
3.6437 3.6009
157.1600 140.9800
0.3083 0.3073
4.4715 4.5950
20.7928 16.9345
1.7849 1.5794
11.3574 10.1557
278.3750 281.1250
57.8450 55.3750
4.1306 3.9323
3.6410 3.6410
109.7500 89.4000
3.7574 3.7500
1.3642 1.3191
18.8700 18.2875
1,472.1500 1,287.9000
11.0493 10.0779
0.9063 0.8417
32.7845 30.6905
34.0950 34.1325
35.3605 29.5340
3.6731 3.6728
2024 12 31 2023 12 31
1.5205 1.5072
0.7825 0.8017
1.3720
0.9264 0.9238
151.7779 141.4096
0.8818 0.8962
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ETF

2024 12 31 2023 12 31

2024 12 31 MSCI USA UCITS ETF MSCI USA
Value UCITS ETF MSCI World UCITS ETF S&P 500 UCITS ETF Solactive Global Pure Gold
Miners UCITS ETF MSCI Australia UCITS ETF MSCI USA hedged to EUR UCITS ETF MSCI USA
hedged to CHF UCITS ETF Factor MSCI USA Low Volatility UCITS ETF MSCI USA Select
Factor Mix UCITS ETF

2023 12 31 MSCI USA UCITS ETF MSCI USA
Value UCITS ETF MSCI World UCITS ETF S&P 500 UCITS ETF Solactive Global Pure Gold
Miners UCITS ETF MSCI Australia UCITS ETF MSCI USA hedged to EUR UCITS ETF MSCI USA
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hedged to CHF UCITS ETF Factor MSCI USA Low Volatility UCITS ETF Factor MSCI USA Prime
Value ESG UCITS ETF Factor MSCI USA Quality ESG UCITS ETF MSCI USA Select Factor
Mix UCITS ETF

14
2024 12 31 2023 12 31 2022 12 31
MSCI ACI UCITS ETF 485,776,294 385,341,931 465,982,685
A-acc
usct Acit UCITS ETF 26,675,819 21,997,016 16,430,408
A-dis
MSCI ACWI UcITS ETF 778,931,809 693,285,564 903,700,456
A-acc
usc1 ACuI UCITS ETF 258,362,807 308,971,916 299,664,889
A-dis
MSCI ACWI UCITS ETF
2,775,044,531 1,601,581,820
A-acc
MSCI ACWI UCITS ETF 361,791,390 226,218,621 623,345,671
A-acc
HSCIACWI UCITS ETF A- 624,949,696 516,940,787 207,637,918
acc
g§0| Ao ueTs et A- 105,256,407 100,928,493 27,003,938
IS
MSCI ACWI ESG UCITS ETF 799,050,651 575,386,473 610,089,239
A-acc
MSCI ACWI ESG _ UCITS ETF 51,257,156 45,231,422 17,563,161
A-dis
MSCI ACWI ESG UCITS ETF 382,500,627 282,216,540 349,545,900
A-acc
MSCI ACWI ESG ucITs ETF 135,973,514 85,164,130 100,505,025
A-acc
MSCI ACWI ESG UCITS ETF 14,161,802,778 9,158,263,174 6,873,441,466
A-acc
MSCI ACWI ESG UCITS ETF 830,856,435 503,389,004 616,925,536
A-acc
WSCI ACHT ESC uctTs ETF 1,703,946,730 1,312,964,494 841,073,261
A-dis
2024 11
15
2024 12 31 2023 12 31 2022 12 31
MSCI ACWI UCITS ETF 15.52 13.20 10.94
A-acc
uSCH Acit UCITS ETF 14.12 12.19 10.24
A-dis
MSCI ACWI UCITS ETF 17.47 14.54 11.73
A-acc
NSCI ACH UCITS ETF 17.01 14.27 11.58
A-dis
MSCI ACWI UCITS ETF
1,098.83 903.25
A-acc
MSCI ACWI UCITS ETF 20.52 16.94 13.30
A-acc
MSCI ACWI UCITS ETF A-acc 22.41 18.99 14.97
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MSCI

MSCI

MSCI

MSCI

MSCI

MSCI

MSCI

ACWI
Acwi

Acwi

Acwl

Acwl

ACwI

ACwli

ACW1

16

17

ESG
A-acc
ESG
A-dis
ESG
A-acc
ESG
A-acc
ESG
A-acc
ESG
A-acc
ESG
A-dis
MSCI ACWI

MSCI ACWI ESG

2024 11

UCITS ETF
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2024 12 31 2023 12 31 2022 12 31
A-dis 21.04 17.97 14.36
UCITs ETE 17.24 14.74 12.52
UCITS ETF 15.58 13.56 11.69
UCITs ETF 19.57 16.36 13.54
UCITS ETF 21.33 17.70 14.53
UCITS ETF 2,038.73 1,758.76 1,486.11
UCITS ETF 23.68 19.61 15.80
UCITS ETF 18.10 15.67 12.85
PTR
2024 12 31 2023 12 31
PTR
2024 12 31 2023 12 31
UCITS ETF 23.86 (9.9 )
UCITS ETF (8.82 ) 5.38
EU
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2024 26 MSCI Canada ESG Universal Low Carbon Select UCITS ETF S&P 500
Climate Transition ESG UCITS ETF EUR Ultra-Short Bond ESG UCITS ETF
2024 26 EUR Ultra-Short

Bond ESG UCITS ETF

2023 Credit Suisse 2023 12

UBS AG Credit Suisse AG

Credit
Suisse Index Fund (IE) ETF ICAV ICAV
ICAV
ICAV
ICAV
2024 26
2024 10

2024 10 MSCI USA ESG Leaders UCITS ETF MSCI USA Small Cap ESG Leaders UCITS
ETF MSCI World ESG Leaders UCITS ETF Factor MSCI World Minimum Volatility ESG Leaders
UCITS ETF MSCI USA Tech 125 ESG Universal UCITS ETF MSCI USA NSL UCITS ETF FTSE
EPRA Nareit Developed Green UCITS ETF
2024 12 31
2024 12 31
2024 12 31
MSCI ACWI UCITS ETF A-acc 2024 11
2024 19
2024 12 11 UBS Climate Aware Global Developed Equity CTB UCITS ETF MSCI World

Climate Paris Aligned UCITS ETF MSCI USA Climate Paris Aligned UCITS ETF MSCI Europe
Climate Paris Aligned UCITS ETF MSCI EMU Climate Paris Aligned UCITS ETF  MSCI Japan
Climate Paris Aligned UCITS ETF MSCI ACWI Climate Paris Aligned UCITS ETF MSCI Emerging
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Markets Climate Paris Aligned UCITS ETF

18

2024 12 31

2024 12 31

2025

MSCI ACWI ESG

UBS Irl ETF plc MSCI ACWI ESG

UCITS ETF

MSCI ACWI
UCITS ETF

MSCI ACWI ESG
UCITS ETF

EDINETOOOO

OO000O00ooo0oo0OnoOoo(Es392?2)

15

MSCI ACWI
UBS Irl ETF plc MSCI ACWI
ETF
2025
178,925,830 9,178,629  (482,607,208)
444,384,281 24,223,979  (320,088,858)
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S&P 500 Climate Transition ESG UCITS ETF

UCITS

(25,732,560)

(17,719,916)



19

2025

15
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MSCI ACWI UCITS ETF
2024 12 31

0.18 2023 12 31 0.07
Interpublic Group of Cos Inc 53,743 1,505,879 0.05
Publicis Groupe SA 33,657 3,589,738 0.13
5,095,617 0.18

0.07 2023 12 31 0.13
Bunge Global SA 22,116 1,719,740 0.06
Kuala Lumpur Kepong Bhd 47,700 232,553 0.01
1,952,293 0.07

7.09 2023 12 31 5.09
Ashok Leyland Ltd 209,941 540,707 0.02
BYD Co Ltd - Class A 16,900 654,444 0.02
BYD Co Ltd - Class H 156,500 5,371,160 0.19
Cummins Inc 20,709 7,219,157 0.26
Geely Automobile Holdings Ltd 828,000 1,579,691 0.06
Great Wall Motor Co Ltd - Class H 332,500 584,704 0.02
Li Auto Inc 181,670 2,197,220 0.08
Mahindra & Mahindra Ltd 136,891 4,808,164 0.17
NIO Inc 211,488 947,455 0.04
Rivian Automotive Inc 105,818 1,407,415 0.05
Tesla Inc 423,313 170,950,762 6.13
XPeng Inc 188,846 1,134,104 0.04
Zhejiang Leapmotor Technology Co Ltd 66,800 279,912 0.01
197,674,895 7.09
0.36 2023 12 31 0.52

Aptiv PLC 40,081 2,424,099 0.09
Bridgestone Corp 85,000 2,888,139 0.10
Cie Generale des Etablissements Michelin SCA 99,175 3,265,724 0.12
Contemporary Amperex Technology Co Ltd 40,296 1,468,471 0.05
10,046,433 0.36

5.50 2023 12 31 5.65
Absa Group Ltd 137,467 1,382,319 0.05
Agricultural Bank of China Ltd - Class A 651,900 476,918 0.02
Agricultural Bank of China Ltd - Class H 4,109,000 2,343,330 0.08

Alpha Services and Holdings SA 342,446 573,393 0.02
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5.50 2023 12 31
AMMB Holdings Bhd
Bancolombia SA (Voting rights)
Bank of New York Mellon Corp
Bank of Nova Scotia
Banque Cantonale Vaudoise
Computershare Ltd
Concordia Financial Group Ltd
Credicorp Ltd
Credit Agricole SA
DNB Bank ASA
FinecoBank Banca Fineco SpA
First Abu Dhabi Bank PJSC
FirstRand Ltd
Grupo Financiero Banorte SAB de CV
Hana Financial Group Inc
Hang Seng Bank Ltd
Huntington Bancshares Inc

5.65

Industrial & Commercial Bank of China Ltd - Class A
Industrial & Commercial Bank of China Ltd - Class H

Industrial Bank Co Ltd

KakaoBank Corp

KBC Group NV

KeyCorp

Komercni Banka AS

mBank SA

Mediobanca Banca di Credito Finanziario SpA
Moneta Money Bank AS

National Bank of Canada

Nedbank Group Ltd

Northern Trust Corp

PNC Financial Services Group Inc
Public Bank Bhd

Qatar National Bank QPSC

Regions Financial Corp

Santander Bank Polska SA

Shanghai Commercial & Savings Bank Ltd
Shinhan Financial Group Co Ltd
Standard Bank Group Ltd

State Street Corp

Sumitomo Mitsui Financial Group Inc
Svenska Handelsbanken AB - Class A

252/1207

217,500
44,002
107,116
182,751
5,921
78,718
144,400
10,367
164,895
130,085
92,654
661,400
752,887
376,100
44,688
115,800
210,661
547,600
10,316,000
228,700
22,162
33,115
139,925
9,622
2,756
73,542
63,389
49,957
65,002
29,266
58,502
2,081,300
687,490
135,216
6,377
577,000
66,607
199,863
43,156
556,000
209,944

266,555 0.01
375,544 0.01
8,229,735 0.30
9,808,476 0.35
545,549 0.02
1,654,664 0.06
800,374 0.03
1,900,478 0.07
2,269,251 0.08
2,598,871 0.09
1,610,887 0.06
2,474,139 0.09
3,030,699 0.11
2,423,254 0.09
1,724,198 0.06
1,424,403 0.05
3,427,485 0.12
519,148 0.02
6,918,989 0.25
600,321 0.02
316,890 0.01
2,556,020 0.09
2,398,315 0.09
335,813 0.01
365,100 0.01
1,071,850 0.04
322,786 0.01
4,551,777 0.16
970,414 0.03
2,999,765 0.11
11,282,111 0.40
2,122,493 0.08
3,264,681 0.12
3,180,280 0.11
706,463 0.03
696,951 0.02
2,155,910 0.08
2,348,787 0.08
4,235,761 0.15
13,316,264 0.48
2,169,885 0.08
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MSCI ACWI UCITS ETF
2024 12 31
5.50 2023 12 31 5.65
Toronto-Dominion Bank 255,727 13,607,729 0.49
Truist Financial Corp 194,825 8,451,523 0.30
US Bancorp 230,662 11,032,564 0.40
Woori Financial Group Inc 100,178 1,045,910 0.04
Yapi ve Kredi Bankasi AS 523,806 453,584 0.02
153,338,606 5.50
2.65 2023 12 31 3.11
Coca-Cola Co 602,137 37,489,067 1.35
Coca-Cola Europacific Partners PLC 30,718 2,359,449 0.08
Coca-Cola HBC AG 31,752 1,086,413 0.04
Fomento Economico Mexicano SAB de CV 267,300 2,284,412 0.08
PepsiCo Inc 201,605 30,656,066 1.10
73,875,407 2.65
1.96 2023 12 31 2.00
Amgen Inc 79,006 20,592,130 0.74
Biogen Inc 21,722 3,321,728 0.12
Contra Abiomed Inc 8,823 15,440 0.00
CSL Ltd 71,458 12,458,010 0.45
Gilead Sciences Inc 183,856 16,982,779 0.61
Innovent Biologics Inc 184,000 866,947 0.03
SK Biopharmaceuticals Co Ltd 4,020 303,381 0.01
SK Bioscience Co Ltd 4,209 144,098 0.00
54,684,513 1.96
1.74 2023 12 31 1.43
Carrier Global Corp 119,674 8,168,947 0.29
Daikin Industries Ltd 38,840 4,611,570 0.17
Fortune Brands Innovations Inc 19,743 1,349,039 0.05
James Hardie Industries PLC 61,782 1,915,295 0.07
Johnson Controls International PLC 96,843 7,643,828 0.27
Lennox International Inc 4,755 2,897,221 0.10
Owens Corning 13,024 2,218,248 0.08
Sika AG 22,304 5,311,121 0.19
Svenska Cellulosa AB SCA 91,825 1,167,212 0.04
Trane Technologies PLC 33,569 12,398,710 0.45
West Fraser Timber Co Ltd 8,657 749,708 0.03
48,430,899 1.74

253/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

MSCI Acwl UCITS ETF
2024 12 31
1.97 2023 12 31 2.34
Akzo Nobel NV 26,108 1,566,939 0.06
Asahi Kasei Corp 191,200 1,329,130 0.05
Asian Paints Ltd 58,353 1,554,933 0.06
Croda International PLC 20,238 857,964 0.03
DSM-Firmenich AG 27,384 2,770,961 0.10
Ecolab Inc 37,616 8,814,188 0.32
Givaudan SA 1,380 6,039,261 0.22
International Flavors & Fragrances Inc 37,079 3,135,029 0.11
LG Chem Ltd (Voting rights) 7,157 1,215,399 0.04
Lotte Chemical Corp 2,694 109,433 0.00
Lyondel1Basell Industries NV 38,631 2,869,124 0.10
Mitsubishi Chemical Group Corp 192,500 979,526 0.04
Mitsui Chemicals Inc 23,500 518,866 0.02
Nitto Denko Corp 105,500 1,799,058 0.06
Novonesis (Novozymes) B 50,955 2,884,686 0.10
Pl Industries Ltd 10,599 456,284 0.02
PPG Industries Inc 34,514 4,122,697 0.15
Shanghai Putailai New Energy Technology Co Ltd 7,600 16,566 0.00
Sherwin-Williams Co 35,239 11,978,799 0.43
Supreme Industries Ltd 9,786 537,292 0.02
Toray Industries Inc 193,000 1,229,890 0.04
54,786,025 1.97
3.75 2023 12 31 3.89
Automatic Data Processing Inc 60,164 17,611,808 0.63
Bidvest Group Ltd 56,351 787,391 0.03
Brambles Ltd 199,528 2,376,867 0.08
CCR SA 145,300 239,193 0.01
Element Fleet Management Corp 62,703 1,266,965 0.05
Intertek Group PLC 24,357 1,442,262 0.05
Localiza Rent a Car SA (Voting rights) 136,146 709,616 0.03
Marico Ltd 85,607 639,450 0.02
MarketAxess Holdings Inc 5,669 1,281,421 0.05
Moody*s Corp 24,475 11,585,731 0.42
Quanta Services Inc 21,857 6,907,905 0.25
RB Global Inc 27,903 2,517,129 0.09
RELX PLC 275,417 12,517,591 0.45
S&P Global Inc 47,267 23,540,393 0.84
Secom Co Ltd 61,600 2,104,418 0.08
SGS SA 22,324 2,238,682 0.08
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3.75 2023 12 31 3.89
Transurban Group 452,774 3,753,687 0.13
United Rentals Inc 9,921 6,988,749 0.25
Wolters Kluwer NV 35,299 5,862,959 0.21
104,372,217 3.75
1.17 2023 12 31 0.85
CGI Inc 29,563 3,232,978 0.12
Fujitsu Ltd 243,100 4,330,354 0.15
Gartner Inc 11,604 5,621,790 0.20
NEC Corp 35,900 3,134,054 0.11
NetApp Inc 30,272 3,513,974 0.13
Nomura Research Institute Ltd 58,300 1,728,300 0.06
Pure Storage Inc 44,927 2,759,866 0.10
Seagate Technology Holdings PLC 31,575 2,725,238 0.10
Western Digital Corp 50,368 3,003,444 0.11
Zscaler Inc 13,847 2,498,137 0.09
32,548,135 1.17
0.84 2023 12 31 0.84
adidas AG 24,222 5,939,390 0.21
Deckers Outdoor Corp 22,468 4,563,026 0.17
Gildan Activewear Inc 19,419 913,440 0.03
Hermes International 4,721 11,351,319 0.41
Puma SE 14,339 658,659 0.02
23,425,834 0.84
0.75 2023 12 31 0.91
Dabur India Ltd 97,695 578,545 0.02
Essity AB 90,313 2,416,956 0.08
Kao Corp 69,400 2,820,866 0.10
LG H&H Co Ltd 1,391 288,187 0.01
L*Oreal SA 35,366 12,519,058 0.45
Shiseido Co Ltd 58,500 1,037,225 0.04
Unicharm Corp 162,600 1,347,585 0.05
21,008,422 0.75
0.45 2023 12 31 0.91
D"ieteren Group 3,325 553,296 0.02
LKQ Corp 36,129 1,327,741 0.05
Pool Corp 5,886 2,006,773 0.07
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0.45 2023 12 31 0.91
Pop Mart International Group Ltd 74,200 856,343 0.03
Rexel SA 31,234 795,633 0.03
Sime Darby Bhd 340,400 179,659 0.00
WW Grainger Inc 6,563 6,917,730 0.25
12,637,175 0.45
4.07 2023 12 31 3.78
Ally Financial Inc 39,184 1,411,016 0.05
American Express Co 83,754 24,857,356 0.89
Ameriprise Financial Inc 14,757 7,857,075 0.28
ASX Ltd 27,818 1,120,907 0.04
B3 SA - Brasil Bolsa Balcao 753,600 1,258,877 0.05
Blackrock Inc 21,847 22,395,586 0.80
BOC Aviation Ltd 35,100 272,695 0.01
Capitec Bank Holdings Ltd 13,068 2,170,618 0.08
Chailease Holding Co Ltd 232,469 801,263 0.03
CTBC Financial Holding Co Ltd 2,432,000 2,901,058 0.10
Daiwa Securities Group Inc 203,700 1,358,346 0.05
Deutsche Boerse AG 27,638 6,364,899 0.23
Discover Financial Services 37,535 6,502,188 0.23
E.Sun Financial Holding Co Ltd 2,193,109 1,802,812 0.06
First Financial Holding Co Ltd 1,638,031 1,354,013 0.05
Fubon Financial Holding Co Ltd 1,220,859 3,362,673 0.12
Huatai Securities Co Ltd - Class A 97,600 235,200 0.01
Huatai Securities Co Ltd - Class H 141,000 238,148 0.01
Isracard Ltd 1 4 0.00
Julius Baer Group Ltd 29,704 1,922,689 0.07
KB Financial Group Inc 57,473 3,236,431 0.12
Mega Financial Holding Co Ltd 1,826,182 2,155,691 0.08
Nasdaq Inc 62,308 4,817,031 0.17
0ld Mutual Ltd 633,445 419,947 0.01
Orient Securities Co Ltd 151,200 218,745 0.01
Raymond James Financial Inc 29,123 4,523,675 0.16
Sanlam Ltd 258,811 1,191,600 0.04
Schroders PLC 123,269 499,580 0.02
Singapore Exchange Ltd 125,800 1,174,822 0.04
SinoPac Financial Holdings Co Ltd 1,618,901 1,130,804 0.04
Synchrony Financial 58,201 3,783,065 0.14
Taishin Financial Holding Co Ltd 1,716,592 911,062 0.03
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4.07 2023 12 31 3.78
Taiwan Cooperative Financial Holding Co Ltd 1,782,270 1,321,025 0.05
113,570,901 4.07

0.76 2023 12 31 0.67
Brother Industries Ltd 36,200 621,338 0.02
Fortune Electric Co Ltd 22,000 377,801 0.02
Goldwind Science & Technology Co Ltd 32,300 45,711 0.00
Schneider Electric SE (France listed) 80,162 19,996,588 0.72
21,041,438 0.76
1.52 2023 12 31 0.85

ABB Ltd 233,307 12,632,689 0.45
Allegion PLC 13,929 1,820,242 0.07
Fortive Corp 50,088 3,756,610 0.14
Havells India Ltd 35,300 690,672 0.03
Hoya Corp 51,800 6,531,032 0.23
Keysight Technologies Inc 25,922 4,163,851 0.15
Mettler-Toledo International Inc 3,272 4,003,881 0.14
Shenzhen Inovance Technology Co Ltd 13,250 106,338 0.00
Shimadzu Corp 37,300 1,058,764 0.04
TDK Corp 287,900 3,796,594 0.14
Trimble Inc 36,713 2,594,141 0.09
Voltronic Power Technology Corp 9,000 510,607 0.02
Yokogawa Electric Corp 30,900 668,097 0.02
42,333,518 1.52

0.23 2023 12 31 0.21
Enphase Energy Inc 21,339 1,465,562 0.05
First Solar Inc 15,179 2,675,147 0.09
Sungrow Power Supply Co Ltd 21,840 220,906 0.01
Vestas Wind Systems AS 157,433 2,144,111 0.08
6,505,726 0.23

0.44 2023 12 31 0.39

Acciona SA 3,634 409,039 0.01
Budimex SA 1,741 196,667 0.01
Cellnex Telecom SA 74,780 2,362,533 0.08
EMCOR Group Inc 7,127 3,234,945 0.11
Gamuda Bhd 432,400 458,364 0.02
Grupo Aeroportuario del Sureste SAB de CV 28,560 734,413 0.03
Samsung E&A Co Ltd 26,235 294,935 0.01
Stantec Inc 16,504 1,294,202 0.05
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0.44 2023 12 31 0.39
WSP Global Inc 18,806 3,307,722 0.12
12,292,820 0.44
0.13 2023 12 31 0.43
Oriental Land Co Ltd 160,400 3,492,548 0.13
0.22 2023 12 31 0.07
Pentair PLC 25,045 2,520,529 0.09
Veralto Corp 36,209 3,687,886 0.13
6,208,415 0.22
1.68 2023 12 31 2.02

Ajinomoto Co Inc 70,500 2,894,286 0.10
Associated British Foods PLC 50,625 1,295,318 0.05
Bid Corp Ltd 51,733 1,180,428 0.04
Britannia Industries Ltd 17,372 966,416 0.03
Carrefour SA 74,898 1,064,873 0.04
China Mengniu Dairy Co Ltd 471,000 1,064,729 0.04
CJ CheilJedang Corp 1,487 258,077 0.01
Conagra Brands Inc 68,885 1,911,559 0.07
Danone SA 95,129 6,414,716 0.23
General Mills Inc 82,370 5,252,735 0.19
George Weston Ltd 8,632 1,341,678 0.05
Hormel Foods Corp 44,902 1,408,576 0.05
Inner Mongolia Yili Industrial Group Co Ltd 39,600 163,733 0.00
J Sainsbury PLC 252,534 865,324 0.03
Kellanova 40,500 3,279,285 0.12
Kerry Group PLC 21,975 2,121,931 0.08
Kesko 0yj 40,643 765,120 0.03
Koninklijke Ahold Delhaize NV 137,860 4,495,325 0.16
Lamb Weston Holdings Inc 20,317 1,357,785 0.05
McCormick & Co Inc 36,153 2,756,315 0.10
Metro Inc 31,271 1,960,145 0.07
Mowi ASA 74,291 1,273,904 0.04
Nestle Malaysia Bhd 9,500 212,414 0.01
Orkla ASA 105,015 909, 387 0.03
PPB Group Bhd 110,500 306,430 0.01
Saputo Inc 42,108 731,664 0.03
Woolworths Holdings Ltd 123,297 407,396 0.01
Yihai Kerry Arawana Holdings Co Ltd 40,200 179,597 0.01
46,839,146 1.68
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0.13 2023 12 31 0.20
International Paper Co 48,974 2,635,781 0.10
Mondi PLC 63,467 947,474 0.03
3,583,255 0.13
5.61 2023 12 31 4.97
Admiral Group PLC 37,946 1,256,523 0.05
Ageas SA 22,396 1,087,678 0.04
AIA Group Ltd 1,622,200 11,757,468 0.42
AXA SA 259,259 9,213,640 0.33
Cathay Financial Holding Co Ltd 1,463,244 3,048,379 0.11
Generali 137,089 3,871,131 0.14
Gjensidige Forsikring ASA 29,395 520,227 0.02
Hapvida Participacoes e Investimentos SA 697,500 251,774 0.01
Hartford Financial Services Group Inc 42,868 4,689,759 0.17
iA Financial Corp Inc 13,445 1,246,341 0.04
ICICI Prudential Life Insurance Co Ltd 55,281 422,838 0.02
Legal & General Group PLC 898,669 2,586,383 0.09
M&G PLC 304,127 753,588 0.03
Marsh & McLennan Cos Inc 72,530 15,406,097 0.55
Muenchener Rueckversicherungs-Gesel Ischaft AG in 19,805 9,989,485 0.36
Muenchen
Phoenix Group Holdings PLC 107,259 685,089 0.02
Principal Financial Group Inc 33,622 2,602,679 0.09
Progressive Corp 86,165 20,646,002 0.74
Prudential Financial Inc 51,936 6,155,974 0.22
QBE Insurance Group Ltd 222,938 2,650,216 0.09
Sampo 0yj 74,165 3,024,300 0.11
Sompo Holdings Inc 132,600 3,475,308 0.12
Sun Life Financial Inc 82,922 4,921,015 0.18
Suncorp Group Ltd 184,014 2,165,853 0.08
Swiss Re AG 45,082 6,526,630 0.23
T&D Holdings Inc 70,800 1,308,917 0.05
Tokio Marine Holdings Inc 280,600 10,227,009 0.37
Travelers Cos Inc 34,155 8,227,598 0.30
Willis Towers Watson PLC 15,058 4,716,768 0.17
Zurich Insurance Group AG 21,686 12,893,150 0.46
156,327,819 5.61
0.04 2023 12 31 0.03
Fuji Electric Co Ltd 20,600 1,121,754 0.04
2.82 2023 12 31 3.24
Agilent Technologies Inc 42,865 5,758,484 0.21
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2.82 2023 12 31 3.24
Align Technology Inc 10,625 2,215,419 0.08
Avantor Inc 100,429 2,116,039 0.08
Cochlear Ltd 9,357 1,679,387 0.06
Cooper Cos Inc 29,217 2,685,919 0.10
Danaher Corp 95,549 21,933,280 0.79
Edwards Lifesciences Corp 87,890 6,506,507 0.23
GE Healthcare Inc 66,200 5,175,526 0.18
Hologic Inc 33,172 2,391,370 0.09
IDEXX Laboratories Inc 12,373 5,115,493 0.18
Insulet Corp 10,791 2,817,206 0.10
Shandong Weigao Group Medical Polymer Co Ltd 415,600 246,109 0.01
Shenzhen Mindray Bio-Medical Electronics Co Ltd 9,300 324,896 0.01
Solventum Corp 21,000 1,387,260 0.05
Sonova Holding AG 7,697 2,516,547 0.09
STERIS PLC 14,736 3,029,132 0.11
Sysmex Corp 76,100 1,412,227 0.05
Teleflex Inc 6,794 1,209,196 0.04
Waters Corp 9,078 3,367,756 0.12
West Pharmaceutical Services Inc 11,017 3,608,729 0.13
Zimmer Biomet Holdings Inc 30,303 3,200,906 0.11
78,697,388 2.82
1.78 2023 12 31 2.31
Bangkok Dusit Medical Services PCL 1,507,300 1,083,116 0.04
Centene Corp 76,361 4,625,949 0.17
DaVita Inc 7,430 1,111,157 0.04
Elevance Health Inc 34,156 12,600,154 0.45
HCA Healthcare Inc 28,414 8,528,468 0.31
IHH Healthcare Bhd 237,500 387,733 0.01
1QVIA Holdings Inc 26,817 5,269,809 0.19
Labcorp Holdings Inc 12,873 2,952,036 0.10
Lonza Group AG 10,710 6,332,047 0.23
Molina Healthcare Inc 8,614 2,507,105 0.09
Quest Diagnostics Inc 16,681 2,516,496 0.09
WuXi AppTec Co Ltd - Class A 21,900 165,137 0.01
WuXi AppTec Co Ltd - Class H 54,928 399,518 0.01
Wuxi Biologics Cayman Inc 550,500 1,244,444 0.04
49,723,169 1.78
0.03 2023 12 31 0.02
SK Square Co Ltd 15,434 831,380 0.03
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0.39 2023 12 31 0.12
Barratt Developments PLC 214,577 1,182,708 0.04
Berkeley Group Holdings PLC 14,082 687,816 0.02
DR Horton Inc 42,947 6,004,857 0.22
Sekisui House Ltd 88,000 2,117,689 0.08
Taylor Wimpey PLC 540,040 825,818 0.03
10,818,888 0.39
0.73 2023 12 31 0.73
Coway Co Ltd 10,113 459,573 0.02
Sony Group Corp 930,100 19,938,323 0.71
20,397,896 0.73
0.71 2023 12 31 0.84
Avery Dennison Corp 12,262 2,294,588 0.08
Church & Dwight Co Inc 36,247 3,795,423 0.14
Clorox Co 17,979 2,919,970 0.11
Henkel AG & Co KGaA (Voting rights) 16,025 1,234,585 0.04
Hindustan Unilever Ltd 124,795 3,391,736 0.12
Reckitt Benckiser Group PLC 100,855 6,104,620 0.22
19,740,922 0.71
3.71 2023 12 31 2.59
Allegro.eu SA 86,849 569,378 0.02
Booking Holdings Inc 4,977 24,727,834 0.89
China Ruyi Holdings Ltd 760,000 239,703 0.01
F5 Inc 8,209 2,064,317 0.07
Gen Digital Inc (Germany listed) 78,469 2,148,501 0.08
GoDaddy Inc 20,543 4,054,572 0.14
Info Edge India Ltd 9,981 1,011,929 0.04
Kakao Corp 50,495 1,310,267 0.05
Kanzhun Ltd 41,659 574,894 0.02
LY Corp 417,000 1,112,814 0.04
Meituan 734,900 14,351,834 0.51
Naspers Ltd 25,380 5,612,948 0.20
NAVER Corp 20,763 2,805,258 0.10
NCSoft Corp 1,990 247,508 0.01
Palo Alto Networks Inc 95,896 17,449,245 0.63
Rakuten Group Inc 227,000 1,240,585 0.04
Shopify Inc 178,180 18,954,085 0.68
Tongcheng Travel Holdings Ltd 187,200 438,602 0.02
Vipshop Holdings Ltd 42,582 573,616 0.02

261/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

MSCI ACWI UCITS ETF
2024 12 31
3.71 2023 12 31 2.59

Zomato Ltd 996,239 3,235,511 0.12
Z0Z0 Inc 20,300 632,534 0.02
103,355,935 3.71

0.19 2023 12 31 0.32
Fortescue Ltd 246,594 2,786,387 0.10
Kumba Iron Ore Ltd 9,511 164,439 0.00
Steel Dynamics Inc 20,999 2,395,364 0.09
5,346,190 0.19

0.30 2023 12 31 0.15
Amadeus IT Group SA 66,851 4,721,091 0.17
Eicher Motors Ltd 19,854 1,118,208 0.04
Hero MotoCorp Ltd 16,776 815,269 0.03
Yadea Group Holdings Ltd 226,000 376,475 0.01
Yamaha Motor Co Ltd 136,500 1,219,867 0.05
8,250,910 0.30

0.04 2023 12 31 0.03
Minor International PCL 368,000 280,628 0.01
Whitbread PLC 25,157 928,185 0.03
1,208,813 0.04

1.31 2023 12 31 1.61
CNH Industrial NV (US listed) 127,200 1,441,176 0.05
Dover Corp 21,034 3,945,978 0.14
FANUC Corp 140,200 3,724,453 0.13
GEA Group AG 23,661 1,171,636 0.04
Graco Inc 25,904 2,183,448 0.08
IDEX Corp 11,069 2,316,631 0.08
Ingersoll Rand Inc 58,877 5,326,014 0.19
Kone Oyj 51,292 2,496,305 0.09
Kubota Corp 144,500 1,690,860 0.06
Omron Corp 25,400 865,145 0.03
Rockwell Automation Inc 17,094 4,885,294 0.18
Toro Co 14,743 1,180,914 0.04
Wartsila 0YJ Abp 71,780 1,271,755 0.05
Xylem Inc 35,480 4,116,390 0.15
36,615,999 1.31
1.58 2023 12 31 1.33

Caterpillar Inc 71,370 25,890,189 0.93
Doosan Bobcat Inc 5,958 169,575 0.01
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1.58 2023 12 31 1.33
Hitachi Ltd 685,500 17,172,394 0.61
Metso Oyj 98,611 916,963 0.03
44,149,121 1.58
1.64 2023 12 31 1.64
FactSet Research Systems Inc 5,718 2,746,241 0.10
Fox Corp - Class A 32,292 1,568,745 0.06
Fox Corp - Class B 20,068 917,910 0.03
Informa PLC 201,294 2,012,771 0.07
Pearson PLC 82,292 1,321,280 0.05
Thomson Reuters Corp 23,169 3,718,446 0.13
Walt Disney Co 267,585 29,795,599 1.07
42,080,992 1.51
0.69 2023 12 31 0.87
Agnico Eagle Mines Ltd 75,528 5,905,909 0.21
Anglo American Platinum Ltd 9,662 291,319 0.01
CMOC Group Ltd - Class A 104,100 94,841 0.00
CMOC Group Ltd - Class H 612,000 413,623 0.01
Newmont Corp (Peru listed) 170,509 6,346,345 0.23
Northern Star Resources Ltd 160,491 1,534,259 0.06
Sumitomo Metal Mining Co Ltd 38,800 891,985 0.03
Wheaton Precious Metals Corp 67,011 3,769,893 0.14
19,248,174 0.69
0.26 2023 12 31 0.61
Axon Enterprise Inc 10,772 6,402,015 0.23
Orica Ltd 70,168 720,310 0.02
SKC Co Ltd 3,059 218,389 0.01
7,340,714 0.26
0.06 2023 12 31 0.03
Ricoh Co Ltd 74,400 857,569 0.03
Seiko Epson Corp 44,100 806,882 0.03
1,664,451 0.06
2023 12 31 0.59
2023 12 31 0.40
0.02 2023 12 31 0.10
Astral Ltd 20,750 400,452 0.02
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0.18 2023 12 31 0.22
Ball Corp 44,815 2,470,651 0.09
Klabin SA 151,250 567,997 0.02
SIG Group AG 44,943 886,710 0.03
Stora Enso Oyj 94,246 948,396 0.04
4,873,754 0.18
2.48 2023 12 31 3.72
Aspen Pharmacare Holdings Ltd 51,352 448,616 0.02
Cencora Inc 25,755 5,786,640 0.21
CSPC Pharmaceutical Group Ltd 1,364,000 839,336 0.03
Hansoh Pharmaceutical Group Co Ltd 174,000 387,067 0.01
Henry Schein Inc 20,368 1,409,466 0.05
Jiangsu Hengrui Pharmaceuticals Co Ltd 62,000 389,876 0.01
Kalbe Farma Tbk PT 4,167,600 352,155 0.01
Merck KGaA 18,930 2,742,322 0.10
Neurocrine Biosciences Inc 14,791 2,018,971 0.07
Novo Nordisk AS 478,005 41,431,171 1.49
Richter Gedeon Nyrt 23,830 623,850 0.02
Shanghai Fosun Pharmaceutical Group Co Ltd - Class A 27,700 94,304 0.00
Sino Biopharmaceutical Ltd 1,253,000 516,172 0.02
Sinopharm Group Co Ltd 203,600 558,279 0.02
Yuhan Corp 8,418 683,321 0.03
Yunnan Baiyao Group Co Ltd 5,100 41,887 0.00
Zoetis Inc 66,540 10,841,369 0.39
69,164,802 2.48
2023 12 31 0.11
0.27 2023 12 31 0.21
3i Group PLC 144,506 6,450,102 0.23
CapitalLand Investment Ltd 375,601 721,357 0.03
Eurazeo SE 5,608 417,820 0.01
7,589,279 0.27
0.58 2023 12 31 0.58
CBRE Group Inc 44,236 5,807,753 0.21
Central Pattana PCL NVDR 324,700 542,833 0.02
China Merchants Shekou Industrial Zone Holdings Co Ltd 132,200 185,461 0.01
FirstService Corp 5,448 986,375 0.03
LEG Immobilien SE 12,042 1,020,005 0.04
Longfor Group Holdings Ltd 274,500 353,375 0.01
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0.58 2023 12 31 0.58
Macrotech Developers Ltd 40,281 653,708 0.02
Mitsubishi Estate Co Ltd 156,800 2,195,459 0.08
Mitsui Fudosan Co Ltd 396,200 3,201,667 0.11
NEPI Rockcastle NV 87,264 638,133 0.02
Sunway Bhd 215,700 231,064 0.01
Swire Pacific Ltd - Class A 51,500 467,070 0.02
16,282,903 0.58
1.63 2023 12 31 1.86
American Tower Corp 68,828 12,623,743 0.45
Annaly Capital Management Inc 75,194 1,376,050 0.05
CapitaLand Ascendas REIT 521,800 983,013 0.04
Crown Castle Inc 62,917 5,710,356 0.20
Equinix Inc 14,113 13,307,013 0.48
GPT Group 349,302 945,102 0.03
Iron Mountain Inc 43,521 4,574,492 0.16
Land Securities Group PLC 95,295 696,989 0.03
Prologis Property Mexico SA de CV 120,247 334,901 0.01
SBA Communications Corp 16,170 3,295,446 0.12
Segro PLC 178,657 1,568,935 0.06
45,416,040 1.63
5.00 2023 12 31 4.17
Alibaba Health Information Technology Ltd 720,000 307,726 0.01
Best Buy Co Inc 29,713 2,549,375 0.09
Bosideng International Holdings Ltd 562,000 280,713 0.01
Canadian Tire Corp Ltd 8,569 900,990 0.03
CarMax Inc 24,185 1,977,366 0.07
Chow Tai Fook Jewellery Group Ltd 383,400 332,170 0.01
Clicks Group Ltd 36,296 717,649 0.03
CP ALL PCL 1,002,600 1,639,389 0.06
Dick"s Sporting Goods Inc 8,430 1,929,121 0.07
Dollarama Inc 41,215 4,020,053 0.15
Falabella SA 96,043 339,450 0.01
Ferguson Enterprises Inc 29,000 5,033,537 0.18
Home Depot Inc 146,464 56,973,044 2.04
Home Product Center PCL 716,700 197,594 0.01
Hotai Motor Co Ltd 40,820 770,717 0.03
Industria de Diseno Textil SA 159,846 8,216,456 0.30
Kingfisher PLC 293,501 914,173 0.03
Lowe"s Cos Inc 83,312 20,561,408 0.74
Lululemon Athletica Inc 16,518 6,316,648 0.23
MatsukiyoCocokara & Co 56,100 822,795 0.03
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MSCI ACWI UCITS ETF
2024 12 31
5.00 2023 12 31 4.17
MINISO Group Holding Ltd 56,800 344,034 0.01
Moncler SpA 33,747 1,781,497 0.06
MR DIY Group M Bhd 421,800 174,512 0.01
Natura & Co Holding SA 107,018 221,040 0.01
Pan Pacific International Holdings Corp 54,800 1,504,943 0.05
Pandora AS 12,229 2,236,391 0.08
Pepkor Holdings Ltd 318,095 488,015 0.02
Raia Drogasil SA 213,600 760,653 0.03
Shanghai Pharmaceuticals Holding Co Ltd - Class A 37,700 108,463 0.00
Shanghai Pharmaceuticals Holding Co Ltd - Class H 65,400 106,251 0.00
Tractor Supply Co 81,020 4,298,921 0.16
Trent Ltd 26,573 2,210,962 0.08
Ulta Beauty Inc 7,141 3,105,835 0.11
Williams-Sonoma Inc 18,581 3,440,830 0.12
Yum China Holdings Inc 53,844 2,593,679 0.09
Zalando SE 32,709 1,097,055 0.04
139,273,455 5.00
15.43 2023 12 31 11.89
Advanced Micro Devices Inc 238,653 28,826,906 1.03
Analog Devices Inc 73,521 15,620,272 0.56
Applied Materials Inc 121,144 19,701,656 0.71
ASML Holding NV 58,973 41,445,890 1.49
Intel Corp 628,054 12,592,508 0.45
Lam Research Corp 190,839 13,784,312 0.50
Marvell Technology Inc 127,696 14,104,034 0.51
NVIDIA Corp 955,292 128,286,206 4.60
NXP Semiconductors NV 37,923 7,882,295 0.28
Renesas Electronics Corp 256,100 3,334,873 0.12
Taiwan Semiconductor Manufacturing Co Ltd 3,641,000 119,390,514 4.28
Texas Instruments Inc 134,345 25,191,039 0.90
430,160,505 15.43
9.88 2023 12 31 12.38
Adobe Inc 64,871 28,846,843 1.03
Akamai Technologies Inc 21,380 2,045,006 0.07
ANSYS Inc 13,128 4,428,468 0.16
Aspen Technology Inc 3,890 971,061 0.03
Atlassian Corp Ltd 23,661 5,758,614 0.21
Autodesk Inc 31,629 9,348,584 0.34
Broadridge Financial Solutions Inc 17,632 3,986,419 0.14
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MSCI ACWI UCITS ETF
2024 12 31
9.88 2023 12 31 12.38
Cadence Design Systems Inc 40,294 12,106,741 0.43
Dayforce Inc 23,878 1,734,498 0.06
DocuSign Inc 30,236 2,719,426 0.10
Dynatrace Inc 42,429 2,306,016 0.08
Electronic Arts Inc 36,630 5,358,969 0.19
Fair Isaac Corp 3,726 7,418,205 0.27
Fidelity National Information Services Inc 79,126 6,391,017 0.23
Fiserv Inc 84,527 17,363,543 0.62
HubSpot Inc 7,438 5,182,575 0.19
Intuit Inc 41,359 25,994,137 0.93
Manhattan Associates Inc 9,163 2,476,209 0.09
NetEase Inc 285,800 5,092,041 0.18
Netmarble Corp 3,950 138,719 0.01
Nutanix Inc 36,311 2,221,507 0.08
Open Text Corp 39,343 1,112,831 0.04
Paychex Inc 47,300 6,632,406 0.24
PTC Inc 17,997 3,309,109 0.12
Salesforce Inc 140,805 47,075,348 1.69
ServiceNow Inc 30,404 32,231,898 1.16
Synopsys Inc 22,876 11,103,095 0.40
Take-Two Interactive Software Inc 25,389 4,673,614 0.17
TIS Inc 34,400 817,974 0.03
TOTVS SA 83,900 363,286 0.01
Twilio Inc 23,074 2,493,838 0.09
Tyler Technologies Inc 6,203 3,576,898 0.13
WiseTech Global Ltd 27,117 2,032,536 0.07
Workday Inc 31,598 8,153,232 0.29
275,464,663 9.88
3.31 2023 12 31 2.43
Advanced Info Service PCL 198,500 1,670,905 0.06
Arista Networks Inc 157,427 17,400,420 0.62
Axiata Group Bhd 571,832 318,430 0.01
Bharti Airtel Ltd 380,390 7,054,524 0.25
CELCOMDIGI BHD 528,500 427,859 0.02
Chunghwa Telecom Co Ltd 584,000 2,199,942 0.08
Elisa Oyj 22,229 962,158 0.03
Etihad Etisalat Co 56,942 809,257 0.03
Far EasTone Telecommunications Co Ltd 324,000 883,515 0.03
Hellenic Telecommunications Organization SA 27,354 421,477 0.02
Intouch Holdings PCL NVDR 182,700 519,780 0.02
Juniper Networks Inc 48,111 1,801,757 0.07
KDDI Corp 225,700 7,240,897 0.26
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MSCI ACWI UCITS ETF
2024 12 31
3.31 2023 12 31 2.43
Koninklijke KPN NV 543,771 1,979,208 0.07
Maxis Bhd 472,300 385,530 0.01
Motorola Solutions Inc 24,912 11,515,074 0.41
MTN Group Ltd 262,633 1,280,319 0.05
SK Telecom Co Ltd 6,895 258,536 0.01
SoftBank Corp 4,216,400 5,336,230 0.19
Tele2 AB 86,416 854,442 0.03
Telefonica Brasil SA 64,200 486,032 0.02
Telenor ASA 91,027 1,017,079 0.04
Telia Co AB 360,019 999,324 0.04
TELUS Corp 66,595 902,473 0.03
TIM SA 132,300 310,092 0.01
Verizon Communications Inc 618,130 24,719,036 0.89
Vodacom Group Ltd 69,000 370,633 0.01
92,124,929 3.31
0.01 2023 12 31 0.02
Far Eastern New Century Corp 392,000 377,837 0.01
2023 12 31 0.04
0.60 2023 12 31 1.08
CH Robinson Worldwide Inc 17,730 1,831,864 0.07
Expeditors International of Washington Inc 21,147 2,342,453 0.08
Hankyu Hanshin Holdings Inc 30,900 809,464 0.03
JB Hunt Transport Services Inc 11,924 2,034,950 0.07
Kuehne & Nagel International AG 6,989 1,602,554 0.06
MTR Corp Ltd 232,092 809,698 0.03
0ld Dominion Freight Line Inc 28,312 4,994,237 0.18
Poste Italiane SpA 70,606 995,792 0.04
SG Holdings Co Ltd 43,200 413,968 0.01
Tokyu Corp 81,200 872,140 0.03
16,707,120 0.60
0.55 2023 12 31 0.68
Adani Green Energy Ltd 35,970 437,243 0.01
EDP Renovaveis SA 51,034 530,571 0.02
Elia Group SA 4,636 357,163 0.01
Energisa SA 39,500 233,246 0.01
Eversource Energy 52,278 3,002,325 0.11
Exelon Corp 147,365 5,546,819 0.20
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MSCI ACWI UCITS ETF
2024 12 31
0.55 2023 12 31 0.68
Hydro One Ltd 49,114 1,511,804 0.05
Interconexion Electrica SA ESP 94,015 356,381 0.01
Meridian Energy Ltd 220,000 728,437 0.03
Redeia Corp SA 62,571 1,069,072 0.04
Terna - Rete Elettrica Nazionale 202,269 1,596,006 0.06
15,369,067 0.55
2023 12 31 0.23

0.28 2023 12 31 0.31
American Water Works Co Inc 29,886 3,720,508 0.13
Beijing Enterprises Water Group Ltd 562,000 181,595 0.01
Essential Utilities Inc 36,464 1,324,373 0.05
Severn Trent PLC 37,208 1,168,710 0.04
United Utilities Group PLC 96,862 1,275,574 0.05
7,670,760 0.28
2,777,540,319 99.64

0.02 2023 12 31 0.02
Bancolombia SA (Non-voting rights) 66,043 527,380 0.02

0.03 2023 12 31 0.07
LG Chem Ltd (Non-voting rights) 1,030 111,105 0.00
Sociedad Quimica y Minera de Chile SA 23,164 852,470 0.03
963,575 0.03

0.08 2023 12 31 0.08
Henkel AG & Co KGaA (Non-voting rights) 24,733 2,169,254 0.08
0.02 2023 12 31 0.02

Cia Energetica de Minas Gerais 323,605 581,959 0.02
4,242,168 0.15

2023 12 31 0.00
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*  0.75 2023 12 31  0.42
03/01/2025  AUD 98,900  CHF 55,841 (384) (0.00)
03/01/2025  AUD 367,700  EWR 222,232 (2,459) (0.00)
03/01/2025  AUD 12,100  GBP 6,075 (117) (0.00)
03/01/2025  AUD 33,800  USD 21,117 (189) (0.00)
03/01/2025  AUD 41,400  USD 26,823 (1,191) (0.00)
03/01/2025  CAD 218,100  CHF 136,456 1,081 0.00
03/01/2025  CAD 810,500  EUR 542,601 1,615 0.00
03/01/2025  CAD 26,700  GBP 14,797 34 0.00
03/01/2025  CAD 19,200  GBP 10,676 (20) (0.00)
03/01/2025  CAD 74,400  USD 51,806 (72) (0.00)
03/01/2025  CAD 47,700  USD 33,768 (600) (0.00)
03/01/2025  CAD 91,200  USD 64,914 (1,499) (0.00)
03/01/2025  CHF 7,180,589  AUD 12,555,540 149,643 0.00
03/01/2025  CHF 384,161  AUD 671,720 8,006 0.00
03/01/2025  CHF 4,828  AUD 8,600 3 0.00
03/01/2025 CHF 16,849 CAD 26,900 (113) (0.00)
03/01/2025 CHF 11,924 CAD 19,100 (123) (0.00)
03/01/2025 CHF 929,172 CAD 1,480,530 (4,177) (0.00)
03/01/2025  CHF 17,367,697 CAD 27,673,460 (78,078) (0.00)
03/01/2025 CHF 6,918 DKK 55,700 (101) (0.00)
03/01/2025 CHF 539,003 DKK 4,328,880 (6,338) (0.00)
03/01/2025  CHF 10,074,794 DKK 80,913,450 (118, 469) (0.00)
03/01/2025 CHF 35,400 EUR 37,800 (80) (0.00)
03/01/2025 CHF 24,723 EUR 26,700 (368) (0.00)
03/01/2025 CHF 314,900 EUR 340,454 (5,064) (0.00)
03/01/2025 CHF 1,928,351 EUR 2,077,270 (23,178) (0.00)
03/01/2025  CHF 36,043,910 EUR 38,827,450 (433,236) (0.02)
03/01/2025 CHF 10,400  GBP 9,202 (48) (0.00)
03/01/2025 CHF 6,293  GBP 5,600 (69) (0.00)
03/01/2025 CHF 7,500  GBP 6,665 (72) (0.00)
03/01/2025 CHF 485,522  GBP 435,210 (9,308) (0.00)
03/01/2025 CHF 9,075,235  GBP 8,134,810 (173,983) (0.01)
03/01/2025 CHF 1,770 HKD 15,600 (55) (0.00)
03/01/2025 CHF 136,779 HKD 1,212,290 (5,135) (0.00)
03/01/2025 CHF 2,556,611 HKD 22,659,590 (95,973) (0.00)
06/01/2025 CHF 28,334,480  JPY 4,827,565,040 548,125 0.02
06/01/2025 CHF 1,515,897  JPY 258,275,130 29,325 0.00
06/01/2025 CHF 19,285  JPY 3,324,300 128 0.00
06/01/2025 CHF 27,170 JPY 4,694,200 112 0.00
03/01/2025 CHF 790 NOK 10,000 ©) 0.00
03/01/2025 CHF 61,390 NOK 773,160 (336) (0.00)
03/01/2025 CHF 1,147,468 NOK 14,451,590 (6,272) (0.00)
03/01/2025 CHF 124,169 NZD 239,060 3,081 0.00
03/01/2025 CHF 6,643 NZD 12,790 165 0.00
03/01/2025 CHF 933 SEK 11,600 (21) (0.00)
03/01/2025 CHF 72,786 SEK 903,760 (1,478) (0.00)
03/01/2025 CHF 1,360,496  SEK 16,892,750 (27,623) (0.00)
03/01/2025 CHF 28,140  SGD 42,920 (411) (0.00)
03/01/2025 CHF 525,911  SGD 802,150 (7,685) (0.00)
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*  0.75 2023 12 31  0.42
03/01/2025 CHF 28,900 USD 32,350 (461) (0.00)
03/01/2025 CHF 18,500 UsD 20,977 (563) (0.00)
03/01/2025 CHF 35,400 UsD 40,125 (1,063) (0.00)
03/01/2025 CHF 317,336 UsD 356,300 (6,136) (0.00)
03/01/2025 CHF 222,514 USD 252,300 (6,768) (0.00)
03/01/2025 CHF 17,205,594  USD 19,603,270 (617,787) (0.02)
03/01/2025 CHF 321,602,720  USD 366,415,730  (11,543,763) (0.41)
03/01/2025 DKK 637,600 CHF 79,411 910 0.00
03/01/2025 DKK 2,369,900 EUR 317,855 (60) (0.00)
03/01/2025 DKK 56,200  GBP 6,226 6 0.00
03/01/2025 DKK 78,100  GBP 8,678 (23) (0.00)
03/01/2025 DKK 217,600 USD 30,349 (133) (0.00)
03/01/2025 DKK 139,500 USD 19,644 (274) (0.00)
03/01/2025 DKK 266,500 UsD 37,642 (636) (0.00)
03/01/2025 EUR 11,585,455 AUD 18,804,340 354,028 0.01
03/01/2025 EUR 29,023 AUD 47,900 396 0.00
03/01/2025 EUR 28,022,082 CAD 41,446,340 197,613 0.01
03/01/2025 EUR 70,627 CAD 105,600 (293) (0.00)
03/01/2025 EUR 17,343,974 CHF 16,100,480 193,639 0.01
03/01/2025 EUR 306,000 CHF 284,113 3,359 0.00
03/01/2025 EUR 43,780 CHF 41,000 93 0.00
03/01/2025 EUR 16,254,620 DKK 121,183,520 4,354 0.00
03/01/2025 EUR 41,379 DKK 308,600 4) 0.00
03/01/2025 EUR 27,000  GBP 22,305 24 0.00
03/01/2025 EUR 37,412 GBP 31,000 (84) (0.00)
03/01/2025 EUR 37,500  GBP 31,073 (84) (0.00)
03/01/2025 EUR 14,641,845  GBP 12,183,450 (96,920) (0.00)
03/01/2025 EUR 4,124,683 HKD 33,937,120 (97,754) (0.00)
06/01/2025 EUR 45,722,284  JPY 7,230,211,030 1,345,831 0.05
06/01/2025 EUR 113,828  JPY 18,413,300 720 0.00
03/01/2025 EUR 1,851,295 NOK 21,644,050 11,286 0.00
03/01/2025 EUR 200,341 NZD 358,040 6,861 0.00
03/01/2025 EUR 2,194,995  SEK 25,300,160 (16,846) (0.00)
03/01/2025 EUR 848,453  SGD 1,201,380 (2,075) (0.00)
03/01/2025 EUR 104,400 USD 108,618 (511) (0.00)
03/01/2025 EUR 66,900 USD 70,241 (966) (0.00)
03/01/2025 EUR 127,900 USD 134,690 (2,250) (0.00)
03/01/2025 EUR 1,329,177  USD 1,397,600 (21,238) (0.00)
03/01/2025  EUR 518,849,032  USD 548,778,320  (11,510,122) (0.41)
03/01/2025 GBP 3,783,059 AUD 7,379,160 169,095 0.01
03/01/2025 GBP 11,440 AUD 22,400 458 0.00
03/01/2025 GBP 9,150,046 CAD 16,264,290 150,323 0.00
03/01/2025 GBP 27,814 CAD 49,400 484 0.00
03/01/2025 GBP 23,487 CAD 42,700 (276) (0.00)
03/01/2025 GBP 5,663,402 CHF 6,318,120 121,126 0.00
03/01/2025 GBP 64,100 CHF 71,725 1,134 0.00
03/01/2025 GBP 17,187 CHF 19,200 338 0.00
03/01/2025 GBP 14,627 CHF 16,600 1 0.00
03/01/2025 GBP 5,307,609 DKK 47,554,580 43,913 0.00
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03/01/2025 GBP 16,077 DKK 144,400 83 0.00
03/01/2025 GBP 13,853 DKK 125,000 @) 0.00
03/01/2025 GBP 18,988,252 EUR 22,819,730 151,053 0.00
03/01/2025 GBP 238,300 EUR 287,159 1,094 0.00
03/01/2025 GBP 57,530 EUR 69,300 291 0.00
03/01/2025 GBP 49,600 EUR 60,000 (10) 0.00
03/01/2025 GBP 1,346,885 HKD 13,317,530 (27,581) (0.00)
06/01/2025 GBP 14,932,678  JPY 2,837,264,010 647,838 0.02
06/01/2025 GBP 45,703  JPY 8,613,700 2,429 0.00
06/01/2025 GBP 38,303  JPY 7,455,700 529 0.00
03/01/2025 GBP 604,533 NOK 8,493,510 9,275 0.00
03/01/2025 GBP 65,420 NZD 140,500 3,217 0.00
03/01/2025 GBP 716,773 SEK 9,928,240 (858) (0.00)
03/01/2025 GBP 277,062  SGD 471,440 1,412 0.00
03/01/2025 GBP 21,900 USD 27,462 (34) (0.00)
03/01/2025 GBP 14,000 UsD 17,839 (306) (0.00)
03/01/2025 GBP 26,800 UsD 33,929 (365) (0.00)
03/01/2025 GBP 517,726 UsD 653,800 (5,399) (0.00)
03/01/2025 GBP 445,246 UsD 565,900 (8,275) (0.00)
03/01/2025 GBP 169,427,316  USD 215,350,420  (3,159,665) (0.11)
03/01/2025 HKD 178,600 CHF 20,141 767 0.00
03/01/2025 HKD 663,700 EUR 80,699 1,877 0.00
03/01/2025 HKD 60,900 UsD 7,833 7 0.00
06/01/2025  JPY 38,042,800 CHF 222,867 (3,858) (0.00)
06/01/2025  JPY 141,397,700 EUR 895,243 (27,433) (0.00)
06/01/2025  JPY 4,660,000  GBP 23,873 (247) (0.00)
06/01/2025  JPY 3,355,100  GBP 17,410 (455) (0.00)
06/01/2025  JPY 12,982,100  USD 83,108 (503) (0.00)
06/01/2025  JPY 8,322,100  USD 54,759 (1,806) (0.00)
06/01/2025  JPY 15,901,000  USD 107,045 (5,868) (0.00)
03/01/2025 NOK 423,300 EUR 35,939 56 0.00
03/01/2025 SEK 133,100 CHF 10,752 182 0.00
03/01/2025 SEK 494,800 EUR 42,890 369 0.00
03/01/2025 USD 5,330,014 AUD 8,179,610 265,607 0.01
03/01/2025 USD 21,540 AUD 33,400 860 0.00
03/01/2025 USD 12,891,820  CAD 18,028,540 355,874 0.01
03/01/2025 USD 52,260 CAD 73,500 1,153 0.00
03/01/2025 USD 35,615 CAD 50,300 639 0.00
03/01/2025 USD 7,979,316 CHF 7,003,470 251,350 0.01
03/01/2025 USD 2,887,500 CHF 2,532,776 92,712 0.00
03/01/2025 USD 22,408 CHF 19,600 781 0.00
03/01/2025 USD 32,329 CHF 28,600 771 0.00
03/01/2025 USD 7,478,087 DKK 52,713,030 158,460 0.00
03/01/2025 UsD 20,876 DKK 147,200 437 0.00
03/01/2025 USD 30,232 DKK 215,000 377 0.00
03/01/2025 USD 26,752,871 EUR 25,295,090 559,804 0.02
03/01/2025 USD 10,732,200 EUR 10,148,940 222,972 0.01
03/01/2025 USD 74,656 EUR 70,600 1,550 0.00
03/01/2025 USD 108,189 EUR 103,200 1,326 0.00
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03/01/2025 usb 6,736,024 GBP 5,299,620 98,780 0.00
03/01/2025 usb 353,700 GBP 278,726 4,623 0.00
03/01/2025 usb 254,700 GBP 200,717 3,323 0.00
03/01/2025 usb 18,859 GBP 14,800 324 0.00
03/01/2025 usb 27,277 GBP 21,600 225 0.00
03/01/2025 usb 1,897,655 HKD 14,762,140 (2,736) (0.00)
06/01/2025 usb 21,038,778 JPY 3,145,034,370 1,027,106 0.04
06/01/2025 usb 85,961 JPY 12,829,300 4,329 0.00
06/01/2025 usb 58,810 JPY 8,782,800 2,926 0.00
03/01/2025 usb 851,725 NOK 9,414,840 22,760 0.00
03/01/2025 usb 92,168 NzD 155,740 4,915 0.00
03/01/2025 usb 1,009,831 SEK 11,005,190 13,819 0.00
03/01/2025 usb 390,338 SGD 522,580 7,271 0.00
7,272,863 0.23
(28,176,830) (0.98)
(20,903,967) (0.75)
0.01 2023 12 31 0.01

Euro Stoxx 50 ESG Index Futures

UBS AG 2,460,954 113 (48,177) (0.00)
21/03/2025

FTSE Blossom Japan Index Futures

P UBS AG 1,364,612 19 12,090 0.00
13/03/2025

S&P 500 E-Mini ESG Index Futures
UBS AG 4,841,2 1 14 .01
21/03/2025 841,235 8 (148,095) (0-01)
12,090 0.00
(196,272) (0.0D)
(184,182) (0.01)
(21,088,149) (0.76)
2,760,694 ,338 99.03
26,925,048 0.97

2,787,619,386 100.00
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98.74
0.00
0TC 0.26
1.00

100.00

* HSBC
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MSCI ACWI ESG UCITS ETF
2024 12 31
0.17 2023 12 31 0.14
Dentsu Group Inc 13,000 315,322 0.01
Focus Media Information Technology Co Ltd 17,800 17,143 0.00
Interpublic Group of Cos Inc 28,971 811,767 0.02
Omnicom Group Inc 9,009 775,134 0.02
Publicis Groupe SA 10,531 1,123,200 0.03
Trade Desk Inc 26,060 3,062,832 0.07
WPP PLC 79,297 821,704 0.02
6,927,102 0.17
0.20 2023 12 31 0.13
Embraer SA 37,400 340,168 0.01
HEICO Corp (Restricted voting rights) 3,756 698,917 0.01
HEICO Corp (Voting rights) 2,091 497,114 0.01
Howmet Aerospace Inc 22,426 2,452,732 0.06
MTU Aero Engines AG 3,603 1,201,352 0.03
TransDigm Group Inc 2,601 3,296,195 0.08
8,486,478 0.20
0.07 2023 12 31 0.15
Archer-Daniels-Midland Co 33,948 1,715,053 0.04
Bunge Global SA 11,108 863,758 0.02
Charoen Pokphand Indonesia Tbk PT 362,100 107,089 0.00
Kuala Lumpur Kepong Bhd 46,116 224,830 0.01
Wilmar International Ltd 34,200 77,716 0.00
2,988,446 0.07
0.08 2023 12 31 0.06
Air Canada 9,495 146,961 0.00
ANA Holdings Inc 19,400 353,720 0.01
Delta Air Lines Inc 13,255 801,928 0.02
Deutsche Lufthansa AG 26,718 170,868 0.01
Eva Airways Corp 145,000 196,152 0.01
InterGlobe Aviation Ltd 10,116 538,124 0.01
Japan Airlines Co Ltd 8,500 134,807 0.00
Qantas Airways Ltd 25,945 144,093 0.00
Singapore Airlines Ltd 101,300 478,332 0.01
Southwest Airlines Co 6,836 229,826 0.01
3,194,811 0.08
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Ashok Leyland Ltd 82,265 211,875 0.00
Bayerische Motoren Werke AG (Voting rights) 22,250 1,819,689 0.04
BYD Co Ltd - Class A 6,500 251,709 0.01
BYD Co Ltd - Class H 44,000 1,510,102 0.04
Cummins Inc 10,176 3,547,354 0.09
Daimler Truck Holding AG 24,326 928,236 0.02
Ferrari NV 5,820 2,485,374 0.06
Ford Motor Co 182,961 1,811,314 0.04
Ford Otomotiv Sanayi AS 1,166 30,897 0.00
Geely Automobile Holdings Ltd 587,000 1,119,902 0.03
General Motors Co 51,714 2,754,805 0.07
Great Wall Motor Co Ltd - Class A 8,700 31,383 0.00
Great Wall Motor Co Ltd - Class H 162,000 284,878 0.01
Honda Motor Co Ltd 192,200 1,877,240 0.04
Isuzu Motors Ltd 38,700 531,522 0.01
Kia Corp 5,966 408,094 0.01
Li Auto Inc 98,994 1,197,290 0.03
Mahindra & Mahindra Ltd 48,237 1,694,278 0.04
Maruti Suzuki India Ltd 3,010 381,759 0.01
Mercedes-Benz Group AG 37,133 2,068,676 0.05
NIO Inc 75,899 340,023 0.01
Nissan Motor Co Ltd 66,700 203,716 0.00
PACCAR Inc 31,180 3,243,344 0.08
Renault SA 10,165 495,242 0.01
Rivian Automotive Inc 52,472 697,878 0.02
Seres Group Co Ltd 13,600 248,533 0.01
Stellantis NV (ltaly listed) 101,190 1,319,208 0.03
Subaru Corp 40,500 726,969 0.02
Suzuki Motor Corp 72,700 828,029 0.02
Tata Motors Ltd 107,447 928,903 0.02
Tesla Inc 111,793 45,146,486 1.09
Toyota Motor Corp 475,300 9,514,468 0.23
Volvo AB - ClassA 9,963 243,637 0.01
Volvo AB - ClassB 58,296 1,417,137 0.03
XPeng Inc 111,980 672,490 0.02
Zhejiang Leapmotor Technology Co Ltd 81,900 343,185 0.01
91,315,625 2.21
0.27 2023 12 31
Aisin Corp 14,010 158,455 0.00
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Aptiv PLC 19,863 1,201,314 0.03
Balkrishna Industries Ltd 5,601 190,384 0.00
Bridgestone Corp 40,200 1,365,920 0.03
Cheng Shin Rubber Industry Co Ltd 135,000 201,978 0.01
Cie Generale des Etablissements Michelin SCA 44,889 1,478,145 0.04
Contemporary Amperex Technology Co Ltd 16,740 610,041 0.02
Continental AG 7,731 518,913 0.01
Denso Corp 92,100 1,297,757 0.03
Eve Energy Co Ltd 11,800 75,560 0.00
Fuyao Glass Industry Group Co Ltd - Class A 8,000 68,391 0.00
Hankook Tire & Technology Co Ltd 295 7,695 0.00
Hyundai Mobis Co Ltd 2,374 381,382 0.01
LG Energy Solution Ltd 2,905 686,710 0.02
Magna International Inc 14,647 611,870 0.02
Samsung SDI Co Ltd 2,944 494,950 0.01
Samvardhana Motherson International Ltd 116,971 213,301 0.01
Sumitomo Electric Industries Ltd 34,900 633,667 0.02
Toyota Industries Corp 6,700 548,457 0.01
Weichai Power Co Ltd - Class A 97,900 183,749 0.00
Weichai Power Co Ltd - Class H 94,000 143,760 0.00
11,072,399 0.27
8.86 2023 12 31 8.22
ABN AMRO Bank NV 34,418 530,677 0.01
Absa Group Ltd 60,448 607,844 0.01
Abu Dhabi Commercial Bank PJSC 271,464 770,111 0.02
Abu Dhabi Islamic Bank PJSC 99,922 375,961 0.01
Agricultural Bank of China Ltd - Class A 351,400 257,078 0.01
Agricultural Bank of China Ltd - Class H 2,066,000 1,178,223 0.03
AlIB Group PLC 76,570 422,606 0.01
Akbank TAS 244,640 448,662 0.01
Al Rajhi Bank 112,927 2,843,161 0.07
Alinma Bank 57,303 441,508 0.01
Alpha Services and Holdings SA 35,244 59,013 0.00
ANZ Group Holdings Ltd 223,703 3,952,954 0.10
Arab National Bank 52,614 295,178 0.01
AU Small Finance Bank Ltd 31,449 205,377 0.00
Axis Bank Ltd 117,241 1,458,019 0.04
Banco Bilbao Vizcaya Argentaria SA 402,396 3,938,995 0.10
Banco BPM SpA 81,677 660,712 0.02
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Banco Bradesco SA (Voting rights) 145,044 249,807 0.01
Banco de Chile 2,646,928 300,883 0.01
Banco de Credito e Inversiones SA 8,224 228,232 0.01
Banco de Sabadell SA 279,596 543,432 0.01
Banco do Brasil SA 129,000 504,695 0.01
Banco Santander Chile 2,812,808 133,778 0.00
Banco Santander SA 1,103,934 5,103,476 0.12
Bank AlBilad 35,065 364,424 0.01
Bank Al-Jazira 33,247 165,465 0.00
Bank Central Asia Tbk PT 2,802,700 1,684,754 0.04
Bank Hapoalim BM 95,062 1,148,472 0.03
Bank Leumi Le-Israel BM 77,617 923,441 0.02
Bank Mandiri Persero Thk PT 1,756,400 622,024 0.01
Bank Negara Indonesia Persero Tbk PT 912,200 246,541 0.01
Bank of America Corp 345,119 15,168,006 0.37
Bank of Baroda 63,996 179,810 0.00
Bank of China Ltd - Class A 393,700 297,193 0.01
Bank of China Ltd - Class H 4,070,000 2,080,073 0.05
Bank of Communications Co - Class A 237,300 252,604 0.01
Bank of Communications Co - Class H 525,000 431,871 0.01
Bank of Hangzhou Co Ltd 63,900 127,901 0.00
Bank of Ireland Group PLC 37,906 345,650 0.01
Bank of Jiangsu Co Ltd 168,200 226,287 0.01
Bank of Montreal 55,479 5,383,195 0.13
Bank of Nanjing Co Ltd 7,500 10,943 0.00
Bank of New York Mellon Corp 53,349 4,098,804 0.10
Bank of Ningbo Co Ltd 43,800 145,875 0.00
Bank of Nova Scotia 89,101 4,782,163 0.12
Bank of the Philippine Islands 51,345 108,291 0.00
Bank Polska Kasa Opieki SA 8,353 278,865 0.01
Bank Rakyat Indonesia Persero Tbk PT 2,805,064 711,069 0.02
Banque Cantonale Vaudoise 3,742 344,780 0.01
Banque Saudi Fransi 46,751 197,087 0.00
Barclays PLC 1,081,143 3,630,814 0.09
BDO Unibank Inc 139,356 346,914 0.01
BNP Paribas SA 76,415 4,685,945 0.11
BOC Hong Kong Holdings Ltd 208,500 669,684 0.02
Boubyan Bank KSCP 120,224 218,766 0.01
BPER Banca SpA 98,911 628,259 0.02
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CaixaBank SA 193,270 1,047,886 0.03
Canadian Imperial Bank of Commerce 70,465 4,455,140 0.11
Chang Hwa Commercial Bank Ltd 417,930 227,548 0.01
Chiba Bank Ltd 26,500 206,135 0.00
China CITIC Bank Corp Ltd 241,000 166,604 0.00
China Construction Bank Corp - Class H 6,774,000 5,650,850 0.14
China Everbright Bank Co Ltd - Class A 419,300 222,309 0.01
China Everbright Bank Co Ltd - Class H 397,000 154,344 0.00
China Merchants Bank Co Ltd - Class A 68,900 370,966 0.01
China Merchants Bank Co Ltd - Class H 159,500 821,324 0.02
China Minsheng Banking Corp Ltd - Class H 523,000 231,608 0.01
CIMB Group Holdings Bhd 325,788 597,442 0.01
Citigroup Inc 94,197 6,630,527 0.16
Citizens Financial Group Inc 20,916 915,284 0.02
Commercial Bank PSQC 114,097 136,315 0.00
Commercial International Bank Egypt SAE 147,718 228,130 0.01
Commerzbank AG 80,842 1,316,370 0.03
Commonwealth Bank of Australia 122,908 11,662,121 0.28
Computershare Ltd 32,984 693,329 0.02
Concordia Financial Group Ltd 83,300 461,712 0.01
Credicorp Ltd 4,051 742,629 0.02
Credit Agricole SA 84,239 1,159,280 0.03
Danske Bank AS 35,196 995,532 0.02
DBS Group Holdings Ltd 151,573 4,857,759 0.12
Deutsche Bank AG 136,145 2,345,876 0.06
DNB Bank ASA 66,627 1,331,091 0.03
Dubai Islamic Bank PJSC 15,245 29,427 0.00
Emirates NBD Bank PJSC 59,965 350,186 0.01
Erste Group Bank AG 24,817 1,533,143 0.04
Eurobank Ergasias Services and Holdings SA 222,295 513,316 0.01
Fifth Third Bancorp 31,669 1,338,965 0.03
FinecoBank Banca Fineco SpA 46,735 812,537 0.02
First Abu Dhabi Bank PJSC 174,155 651,472 0.02
First Citizens BancShares Inc 460 971,989 0.02
FirstRand Ltd 350,779 1,412,039 0.03
Goldman Sachs Group Inc 15,411 8,824,648 0.21
Grupo Financiero Banorte SAB de CV 219,300 1,412,974 0.03
Gulf Bank KSCP 288,389 304,946 0.01
Hana Financial Group Inc 24,576 948,216 0.02
Hang Seng Bank Ltd 56,100 690,060 0.02
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HDFC Bank Ltd 419,585 8,688,572 0.21
HSBC Holdings PLC 1,327,054 13,051,704 0.32
Huntington Bancshares Inc 101,936 1,658,499 0.04
ICICI Bank Ltd 249,873 3,740,634 0.09
IDFC First Bank Ltd 172,684 127,354 0.00
Indusind Bank Ltd 31,606 354,458 0.01
Industrial & Commercial Bank of China Ltd - Class A 288,800 273,795 0.01
Industrial & Commercial Bank of China Ltd - Class H 4,671,000 3,132,861 0.08
Industrial Bank Co Ltd 65,100 170,883 0.00
Industrial Bank of Korea 20,277 197,378 0.00
ING Groep NV 239,585 3,753,606 0.09
Intesa Sanpaolo SpA 1,103,261 4,413,195 0.11
Israel Discount Bank Ltd 74,336 508,406 0.01
Japan Post Bank Co Ltd 80,500 765,508 0.02
JPMorgan Chase & Co 138,567 33,215,896 0.80
KakaoBank Corp 9,110 130,262 0.00
Kasikornbank PCL 46,400 211,620 0.00
KBC Group NV 17,411 1,343,888 0.03
KeyCorp 55,049 943,540 0.02
Komercni Banka AS 6,173 215,441 0.01
Kotak Mahindra Bank Ltd 50,981 1,063,551 0.03
Krung Thai Bank PCL 66,700 41,082 0.00
Kuwait Finance House KSCP 661,897 1,601,606 0.04
Lloyds Banking Group PLC 4,322,595 2,965,580 0.07
M&T Bank Corp 8,672 1,630,423 0.04
Macquarie Group Ltd 26,951 3,698,611 0.09
Malayan Banking Bhd 337,488 772,868 0.02
Masraf Al Rayan QSC 187,121 126,580 0.00
mBank SA 433 57,362 0.00
Mediobanca Banca di Credito Finanziario SpA 29,355 427,839 0.01
Metropolitan Bank & Trust Co 11,974 14,904 0.00
Mitsubishi UFJ Financial Group Inc 529,100 6,214,804 0.15
Mizrahi Tefahot Bank Ltd 9,738 421,201 0.01
Mizuho Financial Group Inc 182,960 4,508,807 0.11
Moneta Money Bank AS 60,744 309,317 0.01
Morgan Stanley 89,238 11,219,006 0.27
National Australia Bank Ltd 152,593 3,505,133 0.08
National Bank of Canada 24,476 2,230,104 0.05
National Bank of Greece SA 35,710 283,249 0.01
National Bank of Kuwait SAKP 488,768 1,420,487 0.03
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NatWest Group PLC 488,656 2,460,823 0.06
Nedbank Group Ltd 24,581 366,969 0.01
Nordea Bank Abp (Finland listed) 237,585 2,583,202 0.06
Northern Trust Corp 9,443 967,907 0.02
NU Holdings Ltd 148,469 1,538,139 0.04
OTP Bank Nyrt 10,546 575,798 0.01
Oversea-Chinese Banking Corp Ltd 259,586 3,175,847 0.08
Ping An Bank Co Ltd 73,800 118,294 0.00
Piraeus Financial Holdings SA 50,679 202,041 0.00
PNC Financial Services Group Inc 28,988 5,590,336 0.14
Postal Savings Bank of China Co Ltd - Class A 244,500 190,261 0.00
Postal Savings Bank of China Co Ltd - Class H 119,000 70,163 0.00
Powszechna Kasa Oszczednosci Bank Polski SA 47,033 680,456 0.02
Public Bank Bhd 1,067,900 1,089,036 0.03
Punjab National Bank 146,242 175,565 0.00
Qatar Islamic Bank QPSC 98,125 575,652 0.01
Qatar National Bank QPSC 214,568 1,018,918 0.02
Regions Financial Corp 33,125 779,100 0.02
Resona Holdings Inc 96,600 703,479 0.02
RHB Bank Bhd 190,389 275,908 0.01
Riyad Bank 86,815 660,805 0.02
Royal Bank of Canada 104,424 12,584,319 0.30
Santander Bank Polska SA 1,409 156,093 0.00
Saudi Awwal Bank 51,151 458,091 0.01
Saudi National Bank 142,206 1,264,087 0.03
Sberbank of Russia PJSC 588,044 1 0.00
SCB X PCL 20,800 71,682 0.00
Shanghai Commercial & Savings Bank Ltd 446,378 539,211 0.01
Shanghai Pudong Development Bank Co Ltd 129,800 182,983 0.00
Shinhan Financial Group Co Ltd 33,643 1,088,944 0.03
Shizuoka Financial Group Inc 20,800 170,003 0.00
Skandinaviska Enskilda Banken AB 106,431 1,458,830 0.04
Societe Generale SA 41,008 1,153,316 0.03
Standard Bank Group Ltd 93,630 1,100,339 0.03
Standard Chartered PLC 145,533 1,801,877 0.04
State Bank of India 73,173 679,434 0.02
State Street Corp 22,094 2,168,532 0.05
Sumitomo Mitsui Financial Group Inc 270,600 6,480,901 0.16
Sumitomo Mitsui Trust Holdings Inc 51,400 1,207,488 0.03
Svenska Handelsbanken AB - Class A 112,900 1,166,883 0.03
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Swedbank AB 60,489 1,195,081 0.03
Taiwan Business Bank 481,000 217,873 0.01
TCS Group Holding PLC 7,307 - 0.00
TMBThanachart Bank PCL 4,039,800 220,385 0.01
Toronto-Dominion Bank 127,431 6,780,903 0.16
Truist Financial Corp 65,689 2,849,589 0.07
Turkiye Is Bankasi AS 342,654 131,207 0.00
UBS Group AG 235,353 7,201,477 0.17
UniCredit SpA 110,302 4,400,238 0.11
Union Bank of India Ltd 181,403 255,390 0.01
United Overseas Bank Ltd 94,500 2,516,629 0.06
US Bancorp 75,686 3,620,061 0.09
Wells Fargo & Co 167,687 11,778,335 0.29
Westpac Banking Corp 174,000 3,481,903 0.08
Woori Financial Group Inc 45,492 474,960 0.01
Yapi ve Kredi Bankasi AS 297,277 257,423 0.01
Yes Bank Ltd 877,817 200,861 0.00
365,962,423 8.86
1.46 2023 12 31 1.95
Ambev SA 384,051 729,826 0.02
Anheuser-Busch InBev SA 69,163 3,455,582 0.08
Anhui Gujing Distillery Co Ltd - Class B 13,000 187,454 0.00
Arca Continental SAB de CV 37,100 308,216 0.01
Asahi Group Holdings Ltd 103,200 1,088,078 0.03
Brown-Forman Corp - Class B 11,963 454,355 0.01
Carlsberg AS 7,388 707,859 0.02
China Resources Beer Holdings Co Ltd 90,000 292,548 0.01
Chongging Brewery Co Ltd 8,500 73,387 0.00
Coca-Cola Co 235,433 14,658,059 0.36
Coca-Cola Europacific Partners PLC 17,767 1,364,683 0.03
Coca-Cola Femsa SAB de CV 21,685 168,941 0.00
Coca-Cola HBC AG 12,831 439,020 0.01
Constellation Brands Inc 7,870 1,739,270 0.04
Davide Campari-Milano NV 12,490 77,833 0.00
Diageo PLC 159,843 5,079,754 0.12
Endeavour Group Ltd 115,130 299,388 0.01
Fomento Economico Mexicano SAB de CV 131,769 1,126,131 0.03
Heineken Holding NV 4,767 285,561 0.01
Heineken NV 20,923 1,488,438 0.04
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Jiangsu Yanghe Distillery Co Ltd 6,400 73,239 0.00
Keurig Dr Pepper Inc 81,983 2,633,294 0.06
Kirin Holdings Co Ltd 65,600 855,271 0.02
Kweichow Moutai Co Ltd 5,200 1,085,701 0.03
Luzhou Laojiao Co Ltd 4,000 68,610 0.00
Molson Coors Beverage Co 13,205 756,911 0.02
Monster Beverage Corp 36,605 1,923,959 0.05
Nongfu Spring Co Ltd 104,600 457,157 0.01
PepsiCo Inc 98,288 14,945,673 0.36
Pernod Ricard SA 14,050 1,585,817 0.04
Shanxi Xinghuacun Fen Wine Factory Co Ltd 3,780 95,395 0.00
Suntory Beverage & Food Ltd 4,000 127,590 0.00
Tata Consumer Products Ltd 11,418 121,990 0.00
Treasury Wine Estates Ltd 37,654 264,142 0.01
Tsingtao Brewery Co Ltd 44,000 321,732 0.01
United Spirits Ltd 8,159 154,906 0.00
Varun Beverages Ltd 67,450 503,036 0.01
Wuliangye Yibin Co Ltd 10,700 205,285 0.01
60,204,091 1.46
1.17 2023 12 31 1.42
Akeso Inc 16,000 125,027 0.00
Alnylam Pharmaceuticals Inc 5,950 1,400,094 0.03
Amgen Inc 20,938 5,457,280 0.13
Argenx SE (Belgium listed) 1,178 731,891 0.02
Argenx SE (Netherlands listed) 3,069 1,906,770 0.05
Bachem Holding AG 1,635 104,460 0.00
BeiGene Ltd (Germany listed) 31,400 441,414 0.01
Biogen Inc 10,706 1,637,161 0.04
BioMarin Pharmaceutical Inc 8,689 571,128 0.01
Bio-Rad Laboratories Inc 945 310,442 0.01
Contra Abiomed Inc 3,025 5,294 0.00
Corteva Inc 34,660 1,974,234 0.05
CSL Ltd 36,319 6,331,866 0.15
Genmab AS 4,596 952,501 0.02
Gilead Sciences Inc 90,154 8,327,525 0.20
HLB Inc 5,871 291,526 0.01
IHlumina Inc 7,747 1,035,232 0.03
Incyte Corp 8,714 601,876 0.02
Innovent Biologics Inc 70,500 332,173 0.01
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Legend Biotech Corp 4,735 154,077 0.00
Moderna Inc 24,357 1,012,764 0.02
Regeneron Pharmaceuticals Inc 5,535 3,942,746 0.10
Royalty Pharma PLC 27,167 693,030 0.02
Samsung Biologics Co Ltd 1,245 802,571 0.02
SK Bioscience Co Ltd 2,730 93,463 0.00
Swedish Orphan Biovitrum AB 14,554 418,077 0.01
United Therapeutics Corp 2,491 878,924 0.02
Vertex Pharmaceuticals Inc 18,937 7,625,930 0.19
48,159,476 1.17
0.99 2023 12 31
AGC Inc 15,000 441,429 0.01
Builders FirstSource Inc 6,363 909,464 0.02
Carrier Global Corp 58,868 4,018,330 0.10
Cie de Saint-Gobain SA 21,170 1,878,676 0.05
CRH PLC 51,800 4,792,536 0.12
Daikin Industries Ltd 19,100 2,267,791 0.05
Fortune Brands Innovations Inc 11,982 818,730 0.02
Geberit AG 2,295 1,303,180 0.03
Investment AB Latour 16,405 409,633 0.01
James Hardie Industries PLC 30,116 933,622 0.02
Johnson Controls International PLC 51,454 4,061,273 0.10
Kingspan Group PLC 10,815 788,965 0.02
Lennox International Inc 2,249 1,370,316 0.03
Martin Marietta Materials Inc 4,765 2,461,124 0.06
Masco Corp 12,472 905,093 0.02
Nibe Industrier AB 125,865 492,558 0.01
Owens Corning 6,216 1,058,709 0.03
ROCKWOOL AS 631 223,605 0.01
Sika AG 10,944 2,606,031 0.06
Svenska Cellulosa AB SCA 45,495 578,299 0.01
TOTO Ltd 9,400 227,583 0.01
Trane Technologies PLC 17,058 6,300,374 0.15
Vulcan Materials Co 6,287 1,617,205 0.04
West Fraser Timber Co Ltd 4,632 401,137 0.01
40,865,663 0.99
1.05 2023 12 31 1.48
Akzo Nobel NV 14,950 897,263 0.02
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Albemarle Corp 6,684 575,359 0.01
Arkema SA 2,916 222,086 0.01
Asahi Kasei Corp 86,700 602,696 0.01
Asian Paints Ltd 30,044 800,583 0.02
BASF SE 43,408 1,908,534 0.05
Brenntag SE 6,624 397,008 0.01
Chandra Asri Pacific Thk PT 383,200 178,565 0.00
China Petroleum & Chemical Corp - Class A 274,200 251,034 0.01
Clariant AG 21,657 241,125 0.01
Covestro AG 4,134 240,407 0.01
Covestro AG 9,105 546,837 0.01
Croda International PLC 9,602 407,065 0.01
Dow Inc 50,672 2,033,467 0.05
DSM-Firmenich AG 13,450 1,360,993 0.03
DuPont de Nemours Inc 21,048 1,604,910 0.04
Ecolab Inc 17,403 4,077,871 0.10
Ecopro Co Ltd 2,010 78,508 0.00
EMS-Chemie Holding AG 527 355,598 0.01
Evonik Industries AG 19,820 343,360 0.01
Ganfeng Lithium Group Co Ltd - Class A 23,100 110,796 0.00
Givaudan SA 638 2,792,064 0.07
ICL Group Ltd 42,247 208,704 0.00
International Flavors & Fragrances Inc 17,954 1,518,011 0.04
Kumho Petrochemical Co Ltd 1,054 64,866 0.00
LG Chem Ltd (Voting rights) 2,987 507,251 0.01
Lotte Chemical Corp 1,027 41,718 0.00
LyondelIBasell Industries NV 18,606 1,381,868 0.03
Mitsubishi Chemical Group Corp 84,600 430,482 0.01
Mitsui Chemicals Inc 15,700 346,647 0.01
Mosaic Co 13,861 340,703 0.01
Nan Ya Plastics Corp 233,000 212,500 0.01
Nippon Paint Holdings Co Ltd 34,800 226,634 0.01
Nippon Sanso Holdings Corp 13,400 377,205 0.01
Nitto Denko Corp 50,000 852,634 0.02
Novonesis (Novozymes) B 25,632 1,451,090 0.04
Nutrien Ltd 35,368 1,581,748 0.04
Pl Industries Ltd 4,085 175,858 0.00
PPG Industries Inc 17,627 2,105,545 0.05
PTT Global Chemical PCL 189,700 135,758 0.00
RPM International Inc 7,833 963,929 0.02

285/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

MSCI ACWI ESG UCITS ETF
2024 12 31
1.05 2023 12 31 1.48
SABIC Agri-Nutrients Co 17,415 514,469 0.01
Saudi Basic Industries Corp 37,737 672,907 0.02
Shanghai Putailai New Energy Technology Co Ltd 22,425 48,879 0.00
Sherwin-Williams Co 10,948 3,721,554 0.09
Shin-Etsu Chemical Co Ltd 86,200 2,904,780 0.07
Syensqo SA 3,629 265,152 0.01
Symrise AG 10,944 1,163,282 0.03
Tiangi Lithium Corp 14,100 63,746 0.00
Toray Industries Inc 96,700 616,219 0.01
UPL Ltd 30,682 179,547 0.00
Yara International ASA 11,127 294,699 0.01
43,394,514 1.05
2.15 2023 12 31 2.34
Adecco Group AG 7,418 183,025 0.00
Adyen NV 1,018 1,514,798 0.04
Ashtead Group PLC 29,501 1,834,421 0.04
Automatic Data Processing Inc 29,124 8,525,468 0.21
Bangkok Expressway & Metro PCL 531,100 110,597 0.00
Bidvest Group Ltd 8,039 112,329 0.00
Block Inc 25,370 2,156,196 0.05
Booz Allen Hamilton Holding Corp 6,813 876,833 0.02
Brambles Ltd 94,566 1,126,513 0.03
Bunzl PLC 22,554 931,009 0.02
Bureau Veritas SA 19,047 578,678 0.01
CCR SA 16,400 26,998 0.00
Cintas Corp 17,934 3,276,542 0.08
Corpay Inc 3,524 1,192,592 0.03
Dai Nippon Printing Co Ltd 31,400 443,448 0.01
Edenred 18,036 592,972 0.01
Element Fleet Management Corp 23,866 482,232 0.01
Equifax Inc 5,803 1,478,894 0.04
Experian PLC 44,695 1,928,374 0.05
Fosun International Ltd 49,000 28,638 0.00
Global Payments Inc 12,987 1,455,323 0.03
International Container Terminal Services Inc 69,780 465,642 0.01
Intertek Group PLC 11,459 678,527 0.02
Localiza Rent a Car SA (Voting rights) 48,625 253,442 0.01
Marico Ltd 12,611 94,199 0.00
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2.15 2023 12 31 2.34
MarketAxess Holdings Inc 2,561 578,888 0.01
Moody*s Corp 11,552 5,468,370 0.13
New Oriental Education & Technology Group Inc 111,100 700,401 0.02
Nexi SpA 51,739 287,166 0.01
PayPal Holdings Inc 43,912 3,747,889 0.09
Promotora y Operadora de Infraestructura SAB de CV 27,600 234,456 0.01
Quanta Services Inc 10,689 3,378,258 0.08
Randstad NV 6,674 281,344 0.01
RB Global Inc 13,615 1,228,209 0.03
Recruit Holdings Co Ltd 103,200 7,318,427 0.18
RELX PLC 133,469 6,066,112 0.15
Rentokil Initial PLC 176,604 886,485 0.02
Rollins Inc 18,399 852,794 0.02
S&P Global Inc 23,745 11,825,725 0.29
Secom Co Ltd 28,200 963,386 0.02
Securitas AB 30,480 377,647 0.01
SGS SA 9,627 965,409 0.02
StoneCo Ltd 28,700 228,739 0.01
TAL Education Group 19,491 195,300 0.00
Toast Inc 20,400 743,580 0.02
TOPPAN Holdings Inc 9,300 249,069 0.01
TransUnion 9,803 908,836 0.02
Transurban Group 229,839 1,905,462 0.05
U-Haul Holding Co 5,886 376,998 0.01
United Rentals Inc 4,600 3,240,424 0.08
Verisk Analytics Inc 6,806 1,874,577 0.05
Wise PLC 38,678 516,374 0.01
Wolters Kluwer NV 17,651 2,931,729 0.07
88,679,744 2.15
6.51 2023 12 31 5.15
Accenture PLC 45,908 16,149,975 0.39
Acer Inc 252,000 305,925 0.01
Advantech Co Ltd 18,638 196,985 0.00
Apple Inc 740,694 185,484,602 4.49
Arabian Internet & Communications Services Co 3,249 233,467 0.01
Asia Vital Components Co Ltd 29,000 551,084 0.01
Asustek Computer Inc 32,000 601,260 0.01
Bechtle AG 3,386 109,043 0.00
Capgemini SE 6,908 1,131,284 0.03
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2024 12 31
6.51 2023 12 31 5.15

CGI Inc 14,055 1,537,040 0.04
Check Point Software Technologies Ltd 7,250 1,353,575 0.03
Cognizant Technology Solutions Corp 24,789 1,906,274 0.05
Compal Electronics Inc 288,000 330,742 0.01
Crowdstrike Holdings Inc 11,931 4,082,313 0.10
CyberArk Software Ltd 2,700 899,505 0.02
Dell Technologies Inc 15,090 1,738,972 0.04
EPAM Systems Inc 2,842 664,516 0.02
Fortinet Inc 29,429 2,780,452 0.07
Fujitsu Ltd 124,500 2,217,726 0.05
Gartner Inc 5,519 2,673,790 0.06
Gigabyte Technology Co Ltd 24,000 199,484 0.00
Hewlett Packard Enterprise Co 101,422 2,165,360 0.05
HP Inc 73,315 2,392,268 0.06
Infosys Ltd 247,334 5,431,229 0.13
Innolux Corp 786,085 344,075 0.01
International Business Machines Corp 67,779 14,899,858 0.36
Inventec Corp 111,000 169,626 0.00
Lenovo Group Ltd 528,000 685,154 0.02
Logitech International SA 9,278 768,244 0.02
Mphasis Ltd 4,663 155,074 0.00
NEC Corp 16,800 1,466,633 0.04
NetApp Inc 15,238 1,768,827 0.04
Nomura Research Institute Ltd 25,700 761,875 0.02
NTT Data Group Corp 34,200 659,366 0.02
Obic Co Ltd 14,500 432,989 0.01
Otsuka Corp 7,500 172,229 0.00
Persistent Systems Ltd 7,997 603,200 0.01
Posco DX Co Ltd 3,974 51,506 0.00
Pure Storage Inc 18,874 1,159,430 0.03
Quanta Computer Inc 170,000 1,488,203 0.04
Samsung SDS Co Ltd 2,240 194,458 0.00
SCSK Corp 14,400 305,207 0.01
Seagate Technology Holdings PLC 17,214 1,485,740 0.04
Super Micro Computer Inc 9,594 292,425 0.01
Tata Consultancy Services Ltd 36,536 1,747,472 0.04
Tata Elxsi Ltd 1,808 143,530 0.00
Teleperformance SE 3,277 282,054 0.01
Western Digital Corp 26,246 1,565,049 0.04
Wipro Ltd 106,600 375,842 0.01
Wistron Corp 128,000 406,045 0.01
Wiwynn Corp 3,000 239,747 0.01
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6.51 2023 12 31 5.15
Zscaler Inc 7,143 1,288,669 0.03
269,049,398 6.51
0.75 2023 12 31 0.99
adidas AG 12,074 2,960,622 0.07
Asics Corp 45,000 890,494 0.02
Deckers Outdoor Corp 10,542 2,140,975 0.05
Eclat Textile Co Ltd 16,000 248,410 0.01
Gildan Activewear Inc 11,326 532,752 0.01
Hermes International 2,379 5,720,142 0.14
Kering SA 5,116 1,262,158 0.03
LPP SA 45 169,406 0.00
LVMH Moet Hennessy Louis Vuitton SE 19,522 12,846,653 0.31
NIKE Inc 45,085 3,411,582 0.08
Pou Chen Corp 181,000 203,721 0.01
Puma SE 6,068 278,732 0.01
Shenzhou International Group Holdings Ltd 55,800 445,368 0.01
31,111,015 0.75
1.24 2023 12 31 1.30
Amorepacific Corp 1,779 126,644 0.00
Beiersdorf AG 8,353 1,072,542 0.03
Colgate-Palmolive Co 38,691 3,517,399 0.08
Colgate-Palmolive India Ltd 8,308 260,132 0.01
Dabur India Ltd 39,000 230,956 0.00
Essity AB 42,662 1,141,720 0.03
Estee Lauder Cos Inc 10,829 811,958 0.02
Giant Biogene Holding Co Ltd 51,600 331,470 0.01
Godrej Consumer Products Ltd 28,701 362,745 0.01
Haleon PLC 479,597 2,266,843 0.05
Kao Corp 31,000 1,260,041 0.03
Kenvue Inc 146,600 3,129,946 0.08
LG H&H Co Ltd 375 77,692 0.00
L"Oreal SA 17,764 6,288,202 0.15
Procter & Gamble Co 114,919 19,266,170 0.47
Shiseido Co Ltd 26,300 466,308 0.01
Unicharm Corp 84,300 698,656 0.02
Unilever PLC (UK listed) 176,093 10,030,107 0.24
51,339,531 1.24
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2024 12 31
0.62 2023 12 31 0.71
AddTech AB 22,396 610,510 0.01
Copart Inc 44,633 2,561,488 0.06
D"ieteren Group 2,166 360,433 0.01
Fastenal Co 26,964 1,938,981 0.05
IMCD NV 3,308 491,550 0.01
ITOCHU Corp 84,800 4,225,971 0.10
LKQ Corp 18,029 662,566 0.02
Marubeni Corp 97,600 1,485,798 0.04
Mitsubishi Corp 156,300 2,589,750 0.06
Mitsui & Co Ltd 118,800 2,502,843 0.06
Pool Corp 2,022 689,381 0.02
Pop Mart International Group Ltd 44,400 512,421 0.01
Posco International Corp 3,376 90,927 0.00
Rexel SA 9,241 235,399 0.01
SGH Ltd 11,015 314,467 0.01
Sumitomo Corp 51,600 1,125,508 0.03
Toromont Industries Ltd 4,600 363,471 0.01
Toyota Tsusho Corp 32,400 583,018 0.01
Watsco Inc 1,907 903,708 0.02
WW Grainger Inc 3,022 3,185,339 0.08
25,433,529 0.62
4.31 2023 12 31 3.61
AerCap Holdings NV 15,291 1,463,349 0.04
Ally Financial Inc 13,891 500,215 0.01
American Express Co 41,877 12,428,679 0.30
Ameriprise Financial Inc 4,689 2,496,564 0.06
Amundi SA 5,993 398,409 0.01
Apollo Global Management Inc 19,698 3,253,322 0.08
Ares Management Corp 9,070 1,605,662 0.04
ASX Ltd 15,081 607,678 0.01
B3 SA - Brasil Bolsa Balcao 335,500 560,447 0.01
Bajaj Finance Ltd 14,992 1,194,790 0.03
Bajaj Finserv Ltd 17,520 320,896 0.01
Banco BTG Pactual SA 49,400 217,500 0.01
Blackrock Inc 6,882 7,054,807 0.17
BOC Aviation Ltd 18,100 140,621 0.00
Brookfield Asset Management Ltd 17,629 955,609 0.02
Capital One Financial Corp 19,085 3,403,237 0.08
Capitec Bank Holdings Ltd 6,167 1,024,350 0.02
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2024 12 31
4.31 2023 12 31 3.61

Cboe Global Markets Inc 8,274 1,616,740 0.04
Chailease Holding Co Ltd 112,521 387,832 0.01
Charles Schwab Corp 79,258 5,865,885 0.14
China Galaxy Securities Co Ltd 103,500 94,467 0.00
China International Capital Corp Ltd 161,600 266,700 0.01
China Merchants Securities Co Ltd 93,000 244,118 0.01
Cholamandalam Investment and Finance Co Ltd 13,122 181,770 0.00
CITIC Securities Co Ltd - Class A 56,800 226,990 0.01
CITIC Securities Co Ltd - Class H 176,800 485,930 0.01
CME Group Inc 17,677 4,105,130 0.10
Coinbase Global Inc 9,711 2,411,241 0.06
CSC Financial Co Ltd 7,100 25,047 0.00
CTBC Financial Holding Co Ltd 1,283,000 1,530,153 0.04
Daiwa Securities Group Inc 105,600 704,179 0.02
Deutsche Boerse AG 13,128 3,023,316 0.07
Discover Financial Services 17,044 2,952,532 0.07
E.Sun Financial Holding Co Ltd 958,601 788,003 0.02
Euronext NV 5,323 596,946 0.01
Far East Horizon Ltd 231,000 168,612 0.00
First Financial Holding Co Ltd 642,378 530,996 0.01
Franklin Resources Inc 15,266 309,747 0.01
Fubon Financial Holding Co Ltd 649,441 1,788,788 0.04
Futu Holdings Ltd 2,400 191,976 0.00
Guotai Junan Securities Co Ltd 106,400 271,858 0.01
Haitong Securities Co Ltd 223,600 197,177 0.00
Hargreaves Lansdown PLC 22,066 303,437 0.01
HDFC Asset Management Co Ltd 4,719 231,450 0.01
Hong Kong Exchanges & Clearing Ltd 83,882 3,183,390 0.08
Hua Nan Financial Holdings Co Ltd 745,421 594,572 0.01
Huatai Securities Co Ltd - Class A 11,600 27,954 0.00
IGM Financial Inc 5,209 166,281 0.00
Intercontinental Exchange Inc 26,492 3,947,573 0.10
Isracard Ltd 1 2 0.00
Japan Exchange Group Inc 76,400 860,448 0.02
Jio Financial Services Ltd 175,379 611,884 0.02
Julius Baer Group Ltd 14,356 929,239 0.02
KB Financial Group Inc 25,712 1,447,899 0.04
KGI Financial Holding Co Ltd 637,000 334,195 0.01
Korea Investment Holdings Co Ltd 215 10,413 0.00
London Stock Exchange Group PLC 32,931 4,654,248 0.11
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2024 12 31
4.31 2023 12 31 3.61
LPL Financial Holdings Inc 3,402 1,110,787 0.03
Mastercard Inc 60,403 31,806,411 0.77
Mega Financial Holding Co Ltd 821,991 970,308 0.02
Meritz Financial Group Inc 7,605 537,255 0.01
Mitsubishi HC Capital Inc 55,600 368,638 0.01
Moscow Exchange MICEX-RTS PJSC 102,474 0.00
Nasdaq Inc 32,938 2,546,437 0.06
NH Investment & Securities Co Ltd 20,514 194,389 0.00
Nomura Holdings Inc 241,100 1,428,712 0.03
O0ld Mutual Ltd 536,513 355,685 0.01
ORIX Corp 83,300 1,806,353 0.04
Power Finance Corp Ltd 90,509 474,145 0.01
Qifu Technology Inc 5,793 222,335 0.01
Raymond James Financial Inc 13,486 2,094,780 0.05
REC Ltd 39,514 231,092 0.01
Sanlam Ltd 65,932 303,560 0.01
SBI Holdings Inc 11,900 301,513 0.01
Schroders PLC 74,170 300,594 0.01
SEl Investments Co 8,914 735,227 0.02
Shriram Finance Ltd 22,001 742,453 0.02
Singapore Exchange Ltd 80,000 747,105 0.02
SinoPac Financial Holdings Co Ltd 991,545 692,595 0.02
Synchrony Financial 31,862 2,071,030 0.05
T Rowe Price Group Inc 17,963 2,031,436 0.05
Taishin Financial Holding Co Ltd 1,013,377 537,838 0.01
Taiwan Cooperative Financial Holding Co Ltd 898,697 666,143 0.02
TMX Group Ltd 14,500 446,433 0.01
Tradeweb Markets Inc 5,437 711,812 0.02
Visa Inc 121,910 38,528,436 0.93
XP Inc 26,748 316,964 0.01
Yuanta Financial Holding Co Ltd 837,622 868,677 0.02
178,044,396 4.31
0.67 2023 12 31 0.67
ABB India Ltd 2,578 208,142 0.01
AMETEK Inc 13,634 2,457,665 0.06
Bharat Heavy Electricals Ltd 71,993 192,903 0.00
Brother Industries Ltd 13,300 228,282 0.01
Delta Electronics Inc 130,000 1,707,057 0.04
Eaton Corp PLC 19,299 6,404,759 0.16
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2024 12 31
0.67 2023 12 31 0.67
Ecopro BM Co Ltd 1,196 89,285 0.00
Emerson Electric Co 23,145 2,868,360 0.07
Fortune Electric Co Ltd 21,000 360,628 0.01
Fujikura Ltd 10,400 433,311 0.01
L&F Co Ltd 476 26,190 0.00
Legrand SA 18,634 1,814,549 0.04
LG Innotek Co Ltd 918 101,020 0.00
Schneider Electric SE (France listed) 39,921 9,958,372 0.24
Siemens Ltd 3,622 276,516 0.01
Suzlon Energy Ltd 682,197 495,788 0.01
27,622,827 0.67
1.07 2023 12 31 1.14
ABB Ltd 112,558 6,094,589 0.15
Allegion PLC 5,628 735,467 0.02
Amphenol Corp 48,119 3,341,865 0.08
Assa Abloy AB 75,566 2,234,990 0.05
AUO Corp 478,200 213,687 0.00
BYD Electronic International Co Ltd 37,000 200,291 0.00
Delta Electronics Thailand PCL 164,000 733,539 0.02
Dixon Technologies India Ltd 2,822 591,216 0.01
E Ink Holdings Inc 65,000 541,262 0.01
Fortive Corp 26,381 1,978,575 0.05
Foxconn Industrial Internet Co Ltd 70,400 207,364 0.00
Garmin Ltd 9,399 1,938,638 0.05
Halma PLC 31,361 1,056,145 0.03
Havells India Ltd 13,128 256,860 0.01
Hon Hai Precision Industry Co Ltd 682,000 3,827,662 0.09
Hoya Corp 24,900 3,139,434 0.08
Hubbell Inc 3,352 1,404,119 0.03
Jabil Inc 5,489 789,867 0.02
Keysight Technologies Inc 12,303 1,976,231 0.05
Kyocera Corp 66,800 669,658 0.02
LG Display Co Ltd 34,080 211,358 0.00
Luxshare Precision Industry Co Ltd 42,900 239,559 0.01
Mettler-Toledo International Inc 1,374 1,681,336 0.04
Micro-Star International Co Ltd 54,000 302,246 0.01
Minebea Mitsumi Inc 18,800 307,372 0.01
Murata Manufacturing Co Ltd 79,640 1,297,013 0.03
Nidec Corp 41,200 748,447 0.02
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2024 12 31
1.07 2023 12 31 1.14
Pegatron Corp 69,000 193,418 0.00
Samsung Electro-Mechanics Co Ltd 2,952 248,248 0.01
SCREEN Holdings Co Ltd 2,900 175,115 0.00
Shenzhen Inovance Technology Co Ltd 24,000 192,612 0.00
Shimadzu Corp 15,000 425,776 0.01
Silergy Corp 23,000 283,076 0.01
Synnex Technology International Corp 101,000 218,115 0.00
TDK Corp 70,200 925,741 0.02
TE Connectivity PLC 15,327 2,191,301 0.05
Trimble Inc 18,034 1,274,282 0.03
Unimicron Technology Corp 73,000 313,959 0.01
Voltronic Power Technology Corp 4,000 226,937 0.01
WPG Holdings Ltd 118,000 246,190 0.01
Yageo Corp 14,263 235,364 0.01
Yokogawa Electric Corp 17,900 387,021 0.01
44,255,945 1.07
0.08 2023 12 31 0.15
Enphase Energy Inc 10,201 700,605 0.02
First Solar Inc 7,480 1,318,275 0.03
LONGI Green Energy Technology Co Ltd 30,212 65,024 0.00
Sungrow Power Supply Co Ltd 7,000 70,803 0.00
Vestas Wind Systems AS 70,465 959,677 0.03
Zhejiang Chint Electrics Co Ltd 23,400 75,048 0.00
3,189,432 0.08
0.42 2023 12 31 0.45

Acciona SA 1,019 114,698 0.00
ACS Actividades de Construccion y Servicios SA 11,617 582,704 0.02
AECOM 5,831 622,867 0.02
Aena SME SA 4,572 934,552 0.02
Aeroports de Paris SA 1,908 220,690 0.01
Airports of Thailand PCL (Non-voting rights) 14,100 24,606 0.00
Airports of Thailand PCL (Voting rights) 248,200 433,140 0.01
Auckland International Airport Ltd 107,965 526,240 0.01
Bouygues SA 15,945 471,225 0.01
Budimex SA 1,256 141,880 0.00
Cellnex Telecom SA 36,588 1,155,929 0.03
China Communications Services Corp Ltd 552,000 324,039 0.01
China Railway Group Ltd 177,000 90,232 0.00
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0.42 2023 12 31 0.45
Eiffage SA 6,202 544,086 0.01
EMCOR Group Inc 2,719 1,234,154 0.03
Ferrovial SE 23,497 987,845 0.02
Gamuda Bhd 364,200 386,069 0.01
Grupo Aeroportuario del Pacifico SAB de CV 18,300 322,597 0.01
Grupo Aeroportuario del Sureste SAB de CV 11,515 296,105 0.01
Infrastrutture Wireless Italiane SpA 5,736 58,298 0.00
Kajima Corp 20,100 368,466 0.01
Keppel Corp Ltd 99,600 499,387 0.01
Malaysia Airports Holdings Bhd 11,976 28,336 0.00
Obayashi Corp 42,900 571,327 0.01
Operadora De Sites Mexicanos SAB de CV 119,100 70,969 0.00
Samsung C&T Corp 7,593 592,111 0.02
Samsung E&A Co Ltd 6,990 78,582 0.00
Skanska AB 20,119 423,711 0.01
Stantec Inc 7,468 585,622 0.02
Taisei Corp 8,600 363,295 0.01
Vinci SA 25,072 2,589,456 0.06
WSP Global Inc 9,776 1,719,467 0.04
17,362,685 0.42
0.32 2023 12 31 0.39
Aristocrat Leisure Ltd 43,283 1,831,958 0.04
CTS Eventim AG & Co KGaA 2,609 220,587 0.01
DraftKings Inc 20,707 770,300 0.02
Entain PLC 41,632 358,306 0.01
Evolution AB 13,323 1,028,292 0.03
Flutter Entertainment PLC 13,000 3,359,850 0.08
Genting Singapore Ltd 105,600 59,217 0.00
HYBE Co Ltd 649 85,261 0.00
La Francaise des Jeux SAEM 7,754 298,849 0.01
Live Nation Entertainment Inc 9,746 1,262,107 0.03
Lottery Corp Ltd 161,965 495,386 0.01
OPAP SA 14,802 240,641 0.01
Oriental Land Co Ltd 73,400 1,598,211 0.04
Toho Co Ltd 5,000 195,788 0.00
Universal Music Group NV 53,485 1,369,086 0.03
13,173,839 0.32
0.24 2023 12 31 0.23
GFL Environmental Inc 13,300 592,591 0.02
Pentair PLC 12,910 1,299,262 0.03
Veralto Corp 17,259 1,757,829 0.04
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0.24 2023 12 31 0.23
Waste Connections Inc 13,658 2,343,440 0.06
Waste Management Inc 18,637 3,760,760 0.09
9,753,882 0.24
1.57 2023 12 31 1.88
Aeon Co Ltd 46,900 1,102,669 0.03
Ajinomoto Co Inc 33,900 1,391,721 0.03
Albertsons Cos Inc 27,800 545,992 0.01
Almarai Co JSC 35,157 535,205 0.01
Associated British Foods PLC 26,227 671,058 0.02
Avenue Supermarts Ltd 7,435 309,324 0.01
Barry Callebaut AG 214 284,310 0.01
Bid Corp Ltd 23,219 529,804 0.01
BIM Birlesik Magazalar AS 31,206 466,407 0.01
Britannia Industries Ltd 7,522 418,454 0.01
Carrefour SA 31,187 443,399 0.01
Charoen Pokphand Foods PCL 254,000 169,855 0.00
China Mengniu Dairy Co Ltd 217,000 490,544 0.01
C?ocoladefabrlken Lindt & Spruengli AG (Non-voting 15 500,028 0.01
rights)
Chocoladefabriken Lindt & Spruengli AG (Voting rights) 6 662,069 0.02
CK Hutchison Holdings Ltd 117,000 625,068 0.02
Coles Group Ltd 96,497 1,128,604 0.03
Compass Group PLC 80,250 2,675,446 0.06
Conagra Brands Inc 34,449 955,960 0.02
Danone SA 46,549 3,138,881 0.08
Dino Polska SA 2,301 217,143 0.01
Empire Co Ltd 1,456 44,433 0.00
General Mills Inc 38,688 2,467,134 0.06
George Weston Ltd 4,719 733,476 0.02
Gruma SAB de CV 9,335 146,314 0.00
Grupo Bimbo SAB de CV 61,900 164,449 0.00
Henan Shuanghui Investment & Development Co Ltd 52,800 187,785 0.00
Hershey Co 6,713 1,136,847 0.03
Hormel Foods Corp 21,609 677,874 0.02
Indofood CBP Sukses Makmur Thk PT 60,400 42,687 0.00
Indofood Sukses Makmur Tbk PT 424,100 202,893 0.00
Inner Mongolia Yili Industrial Group Co Ltd 43,000 177,791 0.00
J M Smucker Co 6,568 723,268 0.02
J Sainsbury PLC 109,059 373,698 0.01
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2024 12 31
1.57 2023 12 31 1.88

Jeronimo Martins SGPS SA 14,675 280,365 0.01
JG Summit Holdings Inc 46,683 16,585 0.00
Kellanova 18,710 1,514,949 0.04
Kerry Group PLC 11,025 1,064,578 0.03
Kesko 0yj 19,849 373,665 0.01
Kikkoman Corp 44,000 493,446 0.01
Kobe Bussan Co Ltd 6,400 140,087 0.00
Koninklijke Ahold Delhaize NV 54,765 1,785,771 0.04
Kraft Heinz Co 70,969 2,179,458 0.05
Kroger Co 53,597 3,277,467 0.08
Lamb Weston Holdings Inc 9,891 661,016 0.02
Loblaw Cos Ltd 6,875 904,286 0.02
Lotus Bakeries NV 24 267,905 0.01
Magnit PJSC (Russia listed) 4,049 0.00
McCormick & Co Inc 16,120 1,228,989 0.03
MEIJI Holdings Co Ltd 13,700 279,039 0.01
Metro Inc 11,453 717,903 0.02
Mondelez International Inc 66,943 3,998,505 0.10
Mowi ASA 28,143 482,582 0.01
Nestle India Ltd 12,463 315,899 0.01
Nestle SA 125,231 10,347,362 0.25
Nissin Foods Holdings Co Ltd 12,000 291,906 0.01
Orkla ASA 48,868 423,177 0.01
PPB Group Bhd 60,000 166,387 0.00
Salmar ASA 3,357 159,761 0.00
Saputo Inc 7,787 135,306 0.00
Shoprite Holdings Ltd 14,485 226,064 0.01
SM Investments Corp 10,740 166,916 0.00
Sodexo SA 3,428 282,378 0.01
Sysco Corp 23,779 1,818,142 0.04
Tesco PLC 438,624 2,023,192 0.05
The Campbell*s Company 12,056 504,905 0.01
Tyson Foods Inc 13,796 792,442 0.02
Uni-President Enterprises Corp 224,000 552,749 0.01
Universal Robina Corp 81,500 111,306 0.00
Want Want China Holdings Ltd 400,000 234,811 0.01
WH Group Ltd 580,679 449,267 0.01
Woolworths Group Ltd 62,028 1,170,958 0.03
Woolworths Holdings Ltd 71,759 237,105 0.01
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1.57 2023 12 31 1.88
Yakult Honsha Co Ltd 14,400 273,688 0.01
64,690,907 1.57
0.08 2023 12 31 0.13
Empresas CMPC SA 75,435 118,395 0.00
Holmen AB 6,407 235,538 0.00
International Paper Co 20,658 1,111,814 0.03
Mondi PLC 23,030 343,806 0.01
Suzano SA 38,600 386,009 0.01
UPM-Kymmene Oyj 38,859 1,068,734 0.03
3,264,296 0.08
4.29 2023 12 31 3.89
Admiral Group PLC 14,252 471,933 0.01
Aegon Ltd 100,420 594,794 0.01
Aflac Inc 29,747 3,077,030 0.07
Ageas SA 13,632 662,037 0.02
AIA Group Ltd 788,200 5,712,660 0.14
Allianz SE 28,325 8,678,906 0.21
Allstate Corp 13,946 2,688,654 0.07
American Financial Group Inc 1,445 197,864 0.00
American International Group Inc 32,115 2,337,972 0.06
Aon PLC 10,723 3,851,273 0.09
Arch Capital Group Ltd 22,933 2,117,863 0.05
Arthur J Gallagher & Co 12,638 3,587,296 0.09
ASR Nederland NV 11,333 537,243 0.01
Assurant Inc 2,365 504,265 0.01
Aviva PLC 171,247 1,005,434 0.02
AXA SA 131,173 4,661,674 0.11
Baloise Holding AG 4,090 740,600 0.02
BB Seguridade Participacoes SA 51,100 299,262 0.01
Berkshire Hathaway Inc 64,488 29,231,124 0.71
Brown & Brown Inc 13,157 1,342,277 0.03
Bupa Arabia for Cooperative Insurance Co 4,375 241,024 0.01
Cathay Financial Holding Co Ltd 713,680 1,486,811 0.04
China Life Insurance Co Ltd - Class H 431,000 814,511 0.02
China Pacific Insurance Group Co Ltd 56,400 263,330 0.01
China Pacific Insurance Group Co Ltd - Class H 154,000 499,591 0.01
China Taiping Insurance Holdings Co Ltd 194,600 291,100 0.01
Chubb Ltd 19,326 5,339,774 0.13
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4.29 2023 12 31 3.89

Cincinnati Financial Corp 8,952 1,286,402 0.03
Co for Cooperative Insurance 5,103 200,459 0.00
Corebridge Financial Inc 13,200 395,076 0.01
Dai-ichi Life Holdings Inc 38,000 1,023,988 0.02
DB Insurance Co Ltd 2,510 175,273 0.00
Discovery Ltd 15,128 156,146 0.00
Equitable Holdings Inc 27,537 1,298,920 0.03
Erie Indemnity Co 694 286,088 0.01
Everest Group Ltd 1,960 710,422 0.02
Fairfax Financial Holdings Ltd 1,195 1,661,799 0.04
Fidelity National Financial Inc 13,599 763,448 0.02
Generali 72,344 2,042,856 0.05
Gjensidige Forsikring ASA 25,721 455,205 0.01
Great-West Lifeco Inc 13,647 452,338 0.01
Hannover Rueck SE 3,221 805,152 0.02
Hapvida Participacoes e Investimentos SA 237,432 85,705 0.00
Hartford Financial Services Group Inc 15,804 1,728,958 0.04
HDFC Life Insurance Co Ltd 56,042 403,915 0.01
Helvetia Holding AG 2,910 479,729 0.01
iA Financial Corp Inc 7,680 711,930 0.02
ICICI Lombard General Insurance Co Ltd 16,951 353,964 0.01
ICICI Prudential Life Insurance Co Ltd 33,233 254,196 0.01
Insurance Australia Group Ltd 169,379 887,209 0.02
Intact Financial Corp 13,234 2,408,382 0.06
Japan Post Holdings Co Ltd 87,900 833,641 0.02
Legal & General Group PLC 478,652 1,377,568 0.03
Loews Corp 8,580 726,640 0.02
M&G PLC 166,777 413,252 0.01
Manulife Financial Corp 125,211 3,844,610 0.09
Markel Group Inc 409 706,028 0.02
Marsh & McLennan Cos Inc 36,115 7,671,187 0.19
Medibank Pvt Ltd 196,755 461,701 0.01
MetLife Inc 43,225 3,539,263 0.09
MS&AD Insurance Group Holdings Inc 92,400 2,027,791 0.05
Muenchener Rueckversicherungs-Gesel Ischaft AG in 9,757 4,921,353 0.12
Muenchen

NN Group NV 21,615 941,625 0.02
Phoenix Group Holdings PLC 31,399 200,553 0.00
PICC Property & Casualty Co Ltd 314,000 495,580 0.01
Ping An Insurance Group Co of China Ltd - Class A 25,800 186,097 0.00
Ping An Insurance Group Co of China Ltd - Class H 303,000 1,796,246 0.04
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Power Corp of Canada 25,037 780,600 0.02
Powszechny Zaklad Ubezpieczen SA 25,384 281,703 0.01
Principal Financial Group Inc 15,327 1,186,463 0.03
Progressive Corp 28,855 6,913,947 0.17
Prudential Financial Inc 25,718 3,048,355 0.07
Prudential PLC 212,583 1,695,942 0.04
QBE Insurance Group Ltd 125,292 1,489,432 0.04
Sampo 0yj 37,317 1,521,712 0.04
Samsung Fire & Marine Insurance Co Ltd 2,343 570,571 0.01
Samsung Life Insurance Co Ltd 4,626 297,894 0.01
SBI Life Insurance Co Ltd 17,094 277,613 0.01
Shin Kong Financial Holding Co Ltd 803,294 289,127 0.01
Sompo Holdings Inc 59,100 1,548,949 0.04
Sun Life Financial Inc 39,780 2,360,745 0.06
Suncorp Group Ltd 89,675 1,055,479 0.03
Swiss Life Holding AG 2,068 1,596,439 0.04
Swiss Re AG 21,151 3,062,081 0.07
T&D Holdings Inc 30,600 565,718 0.01
Talanx AG 2,491 211,900 0.01
Tokio Marine Holdings Inc 132,600 4,832,863 0.12
Travelers Cos Inc 11,006 2,651,235 0.06
Tryg AS 28,882 607,590 0.01
W R Berkley Corp 18,373 1,075,199 0.03
Willis Towers Watson PLC 8,028 2,514,691 0.06
Zurich Insurance Group AG 10,540 6,266,430 0.15
177,109,675 4.29
0.10 2023 12 31 0.12
Fuji Electric Co Ltd 7,900 430,187 0.01
Makita Corp 12,200 375,952 0.01
Schindler Holding AG (Non-voting rights) 1,992 544,022 0.01
Schindler Holding AG (Voting rights) 1,986 548,739 0.01
Snap-on Inc 2,029 688,805 0.02
Stanley Black & Decker Inc 7,037 565,001 0.02
Techtronic Industries Co Ltd 62,000 818,105 0.02
3,970,811 0.10
2.33 2023 12 31 2.73

Abbott Laboratories 68,140 7,707,315 0.19

Agilent Technologies Inc 20,105 2,700,906 0.06
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Alcon AG 38,313 3,251,056 0.08
Align Technology Inc 3,265 680,785 0.02
Avantor Inc 53,894 1,135,547 0.03
Baxter International Inc 15,461 450,843 0.01
Bio-Techne Corp 7,635 549,949 0.01
Boston Scientific Corp 58,429 5,218,878 0.13
Carl Zeiss Meditec AG 1,729 81,498 0.00
Cochlear Ltd 4,984 894,525 0.02
Coloplast AS 8,725 952,510 0.02
Cooper Cos Inc 15,473 1,422,433 0.03
Danaher Corp 25,345 5,817,945 0.14
Demant AS 6,263 229,766 0.00
DiaSorin SpA 2,853 294,128 0.01
Edwards Lifesciences Corp 44,670 3,306,920 0.08
EssilorLuxottica SA 21,684 5,290,111 0.13
Exact Sciences Corp 7,586 426,257 0.01
Fisher & Paykel Healthcare Corp Ltd 29,998 645,365 0.02
FUJIFILM Holdings Corp 70,200 1,478,059 0.04
GE Healthcare Inc 20,842 1,629,428 0.04
Getinge AB 7,384 121,326 0.00
Hengan International Group Co Ltd 39,500 114,158 0.00
Hologic Inc 16,280 1,173,625 0.03
IDEXX Laboratories Inc 5,617 2,322,293 0.06
Insulet Corp 3,073 802,268 0.02
Intuitive Surgical Inc 17,387 9,075,319 0.22
Koninklijke Philips NV 27,465 693,961 0.02
Lifco AB 9,671 280,609 0.01
Medtronic PLC 51,098 4,081,708 0.10
Olympus Corp 43,400 654,618 0.02
Qiagen NV 19,757 880,631 0.02
ResMed Inc 7,484 1,711,516 0.04
Rewvity Inc 8,373 934,511 0.02
Sartorius Stedim Biotech 1,524 297,788 0.01
Shandong Weigao Group Medical Polymer Co Ltd 52,400 31,030 0.00
Shenzhen Mindray Bio-Medical Electronics Co Ltd 6,700 234,065 0.01
Siemens Healthineers AG 19,050 1,009,985 0.02
Smith & Nephew PLC 40,914 508,000 0.01
Solventum Corp 9,513 628,429 0.01
Sonova Holding AG 3,764 1,230,646 0.03
STERIS PLC 6,749 1,387,324 0.03
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Straumann Holding AG 7,320 922,825 0.02
Stryker Corp 20,488 7,376,704 0.18
Sysmex Corp 28,200 523,322 0.01
Teleflex Inc 3,094 550,670 0.01
Terumo Corp 101,100 1,969,765 0.05
Thermo Fisher Scientific Inc 14,782 7,690,040 0.19
Waters Corp 4,897 1,816,692 0.04
West Pharmaceutical Services Inc 4,901 1,605,372 0.04
Zimmer Biomet Holdings Inc 14,292 1,509,664 0.04
96,303,088 2.33
1.28 2023 12 31 2.00
Aier Eye Hospital Group Co Ltd 32,519 59,030 0.00
Apollo Hospitals Enterprise Ltd 5,069 432,001 0.01
Asymchem Laboratories Tianjin Co Ltd 4,200 43,782 0.00
Bangkok Dusit Medical Services PCL 550,200 395,363 0.01
BioMerieux 3,255 348,852 0.01
Bumrungrad Hospital PCL 12,600 73,726 0.00
Centene Corp 37,325 2,261,149 0.06
Charles River Laboratories International Inc 1,916 353,694 0.01
Cigna Group 20,252 5,592,387 0.14
DaVita Inc 3,513 525,369 0.01
Dr Sulaiman Al Habib Medical Services Group Co 4,781 356,787 0.01
Elevance Health Inc 15,936 5,878,790 0.14
Eurofins Scientific SE 11,463 585,307 0.01
Fresenius Medical Care AG & Co KGaA 9,859 450,829 0.01
Fresenius SE & Co KGaA 20,889 725,489 0.02
HCA Healthcare Inc 7,898 2,370,585 0.06
Humana Inc 8,989 2,280,599 0.06
IHH Healthcare Bhd 114,600 187,092 0.00
1QVIA Holdings Inc 13,132 2,580,569 0.06
Labcorp Holdings Inc 5,789 1,327,533 0.03
Lonza Group AG 5,094 3,011,713 0.07
Max Healthcare Institute Ltd 46,431 611,831 0.02
Molina Healthcare Inc 3,822 1,112,393 0.03
NMC Health PLC 689 0.00
Quest Diagnostics Inc 7,297 1,100,825 0.03
Ramsay Health Care Ltd 15,200 325,059 0.01
Rede D"Or Sao Luiz SA 29,500 121,384 0.00
Sonic Healthcare Ltd 30,433 508,939 0.01
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1.28 2023 12 31 2.00
UnitedHealth Group Inc 36,168 18,295,945 0.44
WuXi AppTec Co Ltd - Class A 13,400 101,043 0.00
WuXi AppTec Co Ltd - Class H 26,016 189,227 0.00
Wuxi Biologics Cayman Inc 280,500 634,090 0.02
52,841,382 1.28
0.13 2023 12 31 0.14
CITIC Ltd 441,000 522,868 0.01
EXOR NV 4,994 457,917 0.01
Groupe Bruxelles Lambert NV 6,612 452,226 0.01
Industrivarden AB - Class A 1,037 32,792 0.00
Industrivarden AB - Class C 6,442 203,534 0.00
Infratil Ltd 49,458 349,132 0.01
Investor AB - Class B 91,499 2,423,853 0.06
KOC Holding AS 47,281 238,808 0.01
Reinet Investments SCA 9,486 224,789 0.00
Remgro Ltd 42,926 352,826 0.01
SK Square Co Ltd 4,577 246,548 0.01
5,505,293 0.13
0.25 2023 12 31 0.31
Barratt Developments PLC 68,844 379,455 0.01
Berkeley Group Holdings PLC 8,129 397,050 0.01
Daiwa House Industry Co Ltd 40,400 1,248,811 0.03
DR Horton Inc 14,889 2,081,780 0.05
Lennar Corp - Class A 11,710 1,596,893 0.04
NVR Inc 138 1,128,688 0.03
Persimmon PLC 14,288 214,374 0.00
PulteGroup Inc 13,823 1,505,325 0.04
Sekisui Chemical Co Ltd 32,900 568,360 0.01
Sekisui House Ltd 39,800 957,773 0.02
Taylor Wimpey PLC 249,881 382,113 0.01
10,460,622 0.25
0.34 2023 12 31 0.36
Coway Co Ltd 6,102 277,298 0.01
Haier Smart Home Co Ltd - Class A 42,100 164,207 0.00
Haier Smart Home Co Ltd - Class H 102,600 363,223 0.01
Hoshizaki Corp 5,600 223,202 0.01
LG Electronics Inc 6,154 349,053 0.01
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0.34 2023 12 31 0.36
Lite-On Technology Corp 91,000 276,182 0.01
Midea Group Co Ltd Class A 26,300 271,026 0.01
Midea Group Co Ltd Class H 26,600 258,708 0.01
Panasonic Holdings Corp 158,400 1,655,963 0.04
Rational AG 224 191,129 0.00
SEB SA 2,171 196,706 0.00
Sony Group Corp 450,400 9,655,113 0.23
13,881,810 0.34
0.32 2023 12 31 0.36
Avery Dennison Corp 4,955 927,229 0.02
Church & Dwight Co Inc 18,468 1,933,784 0.05
Clorox Co 9,820 1,594,871 0.04
Henkel AG & Co KGaA (Voting rights) 5,410 416,793 0.01
Hindustan Unilever Ltd 61,909 1,682,591 0.04
Kimberly-Clark Corp 25,048 3,282,290 0.08
Kimberly-Clark de Mexico SAB de CV 78,900 111,561 0.00
Nien Made Enterprise Co Ltd 1,000 11,179 0.00
Reckitt Benckiser Group PLC 50,163 3,036,291 0.08
Unilever Indonesia Tbk PT 521,800 61,112 0.00
13,057,701 0.32
8.88 2023 12 31 6.51
Airbnb Inc 21,179 2,783,132 0.07
Alibaba Group Holding Ltd 771,500 8,183,832 0.20
Allegro.eu SA 45,613 299,037 0.01
Alphabet Inc - Class A 285,926 54,125,795 1.31
Alphabet Inc - Class C 244,333 46,530,777 1.13
Amazon.com Inc 461,383 101,222,825 2.45
Auto Trader Group PLC 56,528 561,410 0.01
Autohome Inc 900 23,355 0.00
Baidu Inc 146,918 1,564,429 0.04
Bilibili Inc 10,861 198,542 0.00
Booking Holdings Inc 1,583 7,865,009 0.19
CAR Group Ltd 32,857 732,973 0.02
CDW Corp 6,097 1,061,122 0.03
China Literature Ltd 22,600 73,317 0.00
China Ruyi Holdings Ltd 224,000 70,649 0.00
Delivery Hero SE 7,978 224,044 0.01
DoorDash Inc 13,913 2,333,906 0.06
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8.88 2023 12 31 6.51

East Money Information Co Ltd 106,780 377,718 0.01
eBay Inc 22,625 1,401,619 0.03
Expedia Group Inc 6,442 1,200,338 0.03
F5 Inc 4,294 1,079,812 0.03
Gen Digital Inc (Germany listed) 38,467 1,053,227 0.03
GoDaddy Inc 10,467 2,065,872 0.05
GoTo Gojek Tokopedia Thk PT 35,312,900 153,582 0.00
Grab Holdings Ltd 169,400 799,568 0.02
Info Edge India Ltd 3,469 351,595 0.01
JD.com Inc 139,300 2,438,842 0.06
Kakao Corp 16,769 435,130 0.01
Kanzhun Ltd 19,914 274,813 0.01
Kuaishou Technology 145,200 772,922 0.02
LY Corp 269,700 719,726 0.02
M3 Inc 7,800 69,335 0.00
Match Group Inc 11,572 378,520 0.01
Meituan 283,870 5,543,686 0.13
MercadoLibre Inc 2,146 3,649,144 0.09
Meta Platforms Inc 63,642 37,263,027 0.90
MonotaRO Co Ltd 16,900 287,330 0.01
Naspers Ltd 7,276 1,609,134 0.04
NAVER Corp 7,281 983,725 0.02
NCSoft Corp 823 102,361 0.00
Netflix Inc 20,728 18,475,281 0.45
Okta Inc 7,531 593,443 0.01
Palo Alto Networks Inc 48,734 8,867,643 0.21
PDD Holdings Inc 17,287 1,676,666 0.04
Pinterest Inc 42,090 1,220,631 0.03
Prosus NV 100,291 3,982,699 0.10
Rakuten Group Inc 106,400 581,490 0.01
Robinhood Markets Inc 22,200 827,172 0.02
Roku Inc 6,366 473,249 0.01
Scout24 SE 4,295 378,480 0.01
Sea Ltd 9,100 965,510 0.02
SEEK Ltd 29,970 418,807 0.01
Shopify Inc 86,919 9,246,098 0.22
Snap Inc 57,403 618,230 0.02
Tencent Holdings Ltd 249,000 13,366,847 0.32
Tencent Music Entertainment Group 33,466 379,839 0.01
Tongcheng Travel Holdings Ltd 85,200 199,620 0.00
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8.88 2023 12 31

Trend Micro Inc 8,300 452,444 0.01
Trip.com Group Ltd (Germany listed) 35,019 2,434,395 0.06
Uber Technologies Inc 94,320 5,689,382 0.14
VeriSign Inc 4,640 960,294 0.02
Vipshop Holdings Ltd 34,537 465,213 0.01
VK Co Ltd 7,737 0.00
Wix.com Ltd 3,649 782,893 0.02
Zillow Group Inc 9,787 724,727 0.02
Zomato Ltd 487,972 1,584,799 0.04
Z0Z0 Inc 11,200 348,985 0.01
366,580,017 8.88

0.15 2023 12 31 0.25
BlueScope Steel Ltd 27,653 319,998 0.01
Fortescue Ltd 117,013 1,322,187 0.03
Kumba Iron Ore Ltd 9,342 161,517 0.00
Mineral Resources Ltd 13,903 294,826 0.01
Nucor Corp 17,531 2,046,043 0.05
Reliance Inc 2,382 641,377 0.02
Steel Dynamics Inc 11,134 1,270,056 0.03
6,056,004 0.15

0.23 2023 12 31 0.07
Amadeus IT Group SA 33,778 2,385,440 0.06
Bajaj Auto Ltd 2,603 267,513 0.01
Carnival Corp 64,183 1,599,440 0.04
Eicher Motors Ltd 7,405 417,061 0.01
Hero MotoCorp Ltd 4,683 227,581 0.00
Royal Caribbean Cruises Ltd 14,377 3,316,630 0.08
Shimano Inc 3,300 449,141 0.01
TravelSky Technology Ltd 17,000 22,760 0.00
TVS Motor Co Ltd 9,402 260,106 0.01
Yadea Group Holdings Ltd 74,000 123,271 0.00
Yamaha Motor Co Ltd 60,760 542,997 0.01
9,611,940 0.23

0.22 2023 12 31 0.23
Accor SA 10,485 510,724 0.01
Galaxy Entertainment Group Ltd 111,000 471,553 0.01
H World Group Ltd 12,447 411,124 0.01
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0.22 2023 12 31 0.23
Hilton Worldwide Holdings Inc 11,288 2,789,942 0.07
Hyatt Hotels Corp 1,880 295,122 0.01
Indian Hotels Co Ltd 61,209 627,399 0.02
InterContinental Hotels Group PLC 11,142 1,389,005 0.03
Las Vegas Sands Corp 20,082 1,031,412 0.02
MGM Resorts International 15,151 524,982 0.01
Minor International PCL 162,941 124,255 0.00
Sands China Ltd 142,000 382,057 0.01
Whitbread PLC 9,919 365,968 0.01
Wynn Resorts Ltd 4,495 387,289 0.01
9,310,832 0.22
1.06 2023 12 31 1.23
Atlas Copco AB - ClassA 200,575 3,065,103 0.07
Atlas Copco AB - ClassB 118,875 1,607,880 0.04
Beijer Ref AB 10,842 160,041 0.00
CG Power & Industrial Solutions Ltd 34,810 296,000 0.01
CNH Industrial NV (US listed) 70,400 797,632 0.02
Cummins India Ltd 6,703 256,333 0.01
Daifuku Co Ltd 21,000 440,952 0.01
Deere & Co 18,353 7,776,166 0.19
Dover Corp 11,157 2,093,057 0.05
FANUC Corp 66,300 1,761,278 0.04
GEA Group AG 11,025 545,932 0.01
Graco Inc 10,857 915,136 0.02
Hexagon AB 146,159 1,396,872 0.03
IDEX Corp 4,544 951,014 0.02
Ingersoll Rand Inc 29,321 2,652,378 0.07
Keyence Corp 10,880 4,474,258 0.11
Kone Oyj 23,695 1,153,200 0.03
Kubota Corp 53,700 628,368 0.02
NARI Technology Co Ltd 16,900 58,392 0.00
Nordson Corp 2,121 443,798 0.01
Omron Corp 15,500 527,943 0.01
Otis Worldwide Corp 19,683 1,822,843 0.04
Rockwell Automation Inc 8,950 2,557,820 0.06
SMC Corp 3,200 1,266,073 0.03
Spirax Group PLC 5,220 448,147 0.01
Toro Co 7,031 563,183 0.01
Wartsila 0YJ Abp 40,888 724,429 0.02
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1.06 2023 12 31 1.23
WEG SA 36,400 310,922 0.01
Westinghouse Air Brake Technologies Corp 9,891 1,875,235 0.05
Xylem Inc 16,893 1,959,926 0.05
Yaskawa Electric Corp 15,800 408,874 0.01
43,939,185 1.06
0.85 2023 12 31 0.60
Caterpillar Inc 22,859 8,292,331 0.20
Doosan Bobcat Inc 1,631 46,421 0.00
Doosan Enerbility Co Ltd 23,759 283,239 0.01
Epiroc AB - ClassA 42,849 746,709 0.02
Epiroc AB - ClassB 21,292 332,216 0.01
GE Vernova Inc 13,146 4,324,114 0.10
HD Hyundai Electric Co Ltd 968 251,181 0.01
Hitachi Construction Machinery Co Ltd 6,300 140,984 0.00
Hitachi Ltd 343,100 8,594,965 0.21
Komatsu Ltd 65,300 1,807,425 0.04
Metso Oyj 41,031 381,539 0.01
Mitsubishi Electric Corp 134,400 2,297,867 0.06
Mitsubishi Heavy Industries Ltd 220,100 3,113,275 0.07
Sandvik AB 83,840 1,504,670 0.04
Sany Heavy Industry Co Ltd 47,600 107,470 0.00
Siemens Energy AG 25,352 1,322,576 0.03
Vertiv Holdings Co 14,264 1,620,533 0.04
35,167,515 0.85
0.64 2023 12 31 0.86
Charter Communications Inc 4,692 1,608,277 0.04
Comcast Corp 188,742 7,083,487 0.17
FactSet Research Systems Inc 2,322 1,115,210 0.03
Fox Corp - Class A 9,906 481,234 0.01
Fox Corp - Class B 6,606 302,159 0.01
Informa PLC 96,873 968,649 0.02
Liberty Media Corp - Liberty Formula One 10,896 1,009,623 0.02
News Corp - Class A 28,860 794,804 0.02
Pearson PLC 51,717 830,356 0.02
Quebecor Inc 6,442 141,095 0.00
Thomson Reuters Corp 7,412 1,189,569 0.03
Walt Disney Co 87,559 9,749,695 0.24
Warner Bros Discovery Inc 128,532 1,358,583 0.03
26,632,741 0.64
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0.70 2023 12 31 0.84
Agnico Eagle Mines Ltd 34,642 2,708,830 0.07
Alrosa PJSC 115,900 0.00
Amman Mineral Internasional PT 476,700 251,012 0.01
Anglo American Platinum Ltd 3,028 91,297 0.00
Anglo American PLC 94,747 2,805,149 0.07
Anglogold Ashanti Plc (South Africa listed) 28,148 627,997 0.02
Antofagasta PLC 26,588 529,451 0.01
Boliden AB 20,916 587,770 0.01
Cameco Corp 29,134 1,497,214 0.04
Cia de Minas Buenaventura SAA 13,529 155,854 0.00
CMOC Group Ltd - Class A 63,900 58,216 0.00
CMOC Group Ltd - Class H 351,000 237,225 0.01
Endeavour Mining PLC (UK listed) 6,298 112,398 0.00
First Quantum Minerals Ltd 34,394 443,138 0.01
Freeport-McMoRan Inc 73,953 2,816,130 0.07
Gold Fields Ltd (South Africa listed) 64,144 839,957 0.02
Grupo Mexico SAB de CV 145,200 690,848 0.02
Impala Platinum Holdings Ltd 38,617 179,578 0.00
Industrias Penoles SAB de CV 10,835 138,715 0.00
Ivanhoe Mines Ltd 23,871 283,159 0.01
KGHM Polska Miedz SA 11,825 329,220 0.01
Kinross Gold Corp 63,979 593,881 0.01
Korea Zinc Co Ltd 205 140,088 0.00
Lundin Mining Corp 31,414 270,193 0.01
Newmont Corp (Australia listed) 845 31,150 0.00
Newmont Corp (Peru listed) 84,876 3,159,085 0.08
Norsk Hydro ASA 88,612 487,948 0.01
Northern Star Resources Ltd 88,400 845,076 0.02
Pan American Silver Corp 16,466 332,938 0.01
Polyus PJSC 2,622 0.00
Rio Tinto Ltd 20,047 1,457,926 0.04
Rio Tinto PLC 57,410 3,395,850 0.08
Sibanye Stillwater Ltd 117,200 93,040 0.00
Southern Copper Corp 4,499 409,994 0.01
Sumitomo Metal Mining Co Ltd 21,700 498,868 0.01
Wheaton Precious Metals Corp 33,068 1,860,334 0.04
28,959,529 0.70
0.80 2023 12 31 1.07

3M Co 41,037 5,297,466 0.13
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2024 12 31

0.80 2023 12 31 1.07
A 0 Smith Corp 5,526 376,929 0.01
Airtac International Group 11,232 289,155 0.01
Alfa Laval AB 19,740 826,457 0.02
Alstom SA 20,286 452,893 0.01
Axon Enterprise Inc 4,692 2,788,549 0.07
Carlisle Cos Inc 2,268 836,529 0.02
Il1inois Tool Works Inc 13,170 3,339,385 0.08
Indutrade AB 18,467 462,960 0.01
Knorr-Bremse AG 5,033 366,641 0.01
Largan Precision Co Ltd 6,000 489,561 0.01
Orica Ltd 50,303 516,386 0.01
Parker-Hannifin Corp 5,774 3,672,437 0.09
Pidilite Industries Ltd 11,472 389,161 0.01
POSCO Future M Co Ltd 1,534 148,070 0.00
Siemens AG (Germany listed) 55,626 10,861,193 0.26
SKC Co Ltd 2,521 179,980 0.00
Smiths Group PLC 29,362 632,127 0.02
Sunny Optical Technology Group Co Ltd 70,500 624,866 0.02
Trelleborg AB 6,124 209,837 0.00
Zhuzhou CRRC Times Electric Co Ltd 58,900 248,704 0.01

33,009,286 0.80
0.10 2023 12 31 0.08
Canon Inc 69,200 2,272,469 0.06
Ricoh Co Ltd 43,300 499,096 0.01
Seiko Epson Corp 32,000 585,492 0.01
Zebra Technologies Corp 2,357 910,321 0.02
4,267,378 0.10

1.19 2023 12 31 2.39
Aker BP ASA 26,443 516,178 0.01
Bharat Petroleum Corp Ltd (Voting rights) 75,680 258,517 0.01
BP PLC 822,890 4,050,208 0.10
China Petroleum & Chemical Corp - Class H 832,000 476,625 0.01
Cosan SA 92,800 122,575 0.00
DCC PLC 9,304 598,930 0.01
Empresas Copec SA 35,033 214,138 0.01
ENEOS Holdings Inc 205,300 1,079,406 0.03
Eni SpA 94,426 1,279,916 0.03
Equinor ASA 67,517 1,577,746 0.04
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2024 12 31
1.19 2023 12 31 2.39
Galp Energia SGPS SA 34,691 572,964 0.01
HD Hyundai Co Ltd 5,608 301,704 0.01
HF Sinclair Corp 8,379 293,684 0.01
Hindustan Petroleum Corp Ltd (Voting rights) 13,144 62,754 0.00
Idemitsu Kosan Co Ltd 55,300 364,362 0.01
Imperial Oil Ltd 9,739 599,901 0.01
Indian Oil Corp Ltd 103,329 164,636 0.00
Kunlun Energy Co Ltd 216,000 233,575 0.01
Marathon Petroleum Corp 13,872 1,935,144 0.05
MOL Hungarian Oil & Gas PLC 49,205 338,139 0.01
Neste Oyj 28,383 356,361 0.01
Novatek PJSC 51,250 0.00
oMV AG 12,931 499,985 0.01
ORLEN SA 22,945 262,190 0.01
Parkland Corp 10,300 232,828 0.01
Petroleo Brasileiro SA (Voting rights) 193,600 1,235,021 0.03
Phillips 66 31,074 3,540,261 0.09
PRIO SA 36,500 237,214 0.01
PTT Exploration & Production PCL 78,300 273,286 0.01
PTT Oil & Retail Business PCL 114,200 44,548 0.00
PTT PCL 604,300 562,737 0.01
Reliance Industries Ltd 300,686 4,268,810 0.10
Repsol SA 65,387 791,509 0.02
Shell PLC 243,282 7,544,034 0.18
SK Inc 2,131 190,352 0.00
SK Innovation Co Ltd 4,300 327,141 0.01
S-0il Corp 3,368 125,372 0.00
TotalEnergies SE 150,334 8,308,154 0.20
Turkiye Petrol Rafinerileri AS 27,772 111,448 0.00
Ultrapar Participacoes SA 39,000 100,248 0.00
Valero Energy Corp 23,121 2,834,403 0.07
Vibra Energia SA 64,700 186,837 0.00
Woodside Energy Group Ltd 134,800 2,053,152 0.05
49,126,993 1.19
0.20 2023 12 31 0.27

Baker Hughes Co 69,514 2,851,464 0.07
Halliburton Co 47,117 1,281,111 0.03
Schlumberger NV 105,940 4,061,740 0.10
8,194,315 0.20
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2024 12 31
2023 12 31 : 0.00
0.05 2023 12 31 0.07
Catcher Technology Co Ltd 38,000 224,862 0.00
Prysmian SpA 10,213 652,089 0.01
SKF AB 14,889 279,744 0.01
Tenaris SA 19,616 367,044 0.01
VAT Group AG 1,808 683,898 0.02
2,207,637 0.05
0.13 2023 12 31 0.13
Ball Corp 20,784 1,145,822 0.03
CCL Industries Inc 4,191 215,495 0.01
Crown Holdings Inc 7,068 584,453 0.01
Klabin SA 51,040 191,673 0.00
Packaging Corp of America 4,204 946,447 0.02
SIG Group AG 30,700 605,700 0.02
Smurfit WestRock PLC 6,626 358,159 0.01
Smurfit WestRock PLC 18,642 1,004,058 0.02
Stora Enso Oyj 37,226 374,605 0.01
5,426,412 0.13
5.09 2023 12 31 5.81
AbbVie Inc 87,272 15,508,242 0.38
Amplifon SpA 9,090 233,906 0.01
Aspen Pharmacare Holdings Ltd 36,291 317,041 0.01
Astellas Pharma Inc 147,100 1,436,275 0.03
AstraZeneca PLC 112,586 14,760,162 0.36
Aurobindo Pharma Ltd 13,184 205,505 0.01
Bayer AG 49,128 982,543 0.02
Becton Dickinson & Co 14,714 3,338,165 0.08
Bristol-Myers Squibb Co 94,105 5,322,579 0.13
Cardinal Health Inc 16,862 1,994,269 0.05
Celltrion Inc 5,329 678,727 0.02
Cencora Inc 13,217 2,969,596 0.07
China Feihe Ltd 282,000 197,851 0.00
Chongging zhifei Biological Products Co Ltd 18,700 67,378 0.00
Chugai Pharmaceutical Co Ltd 48,700 2,168,817 0.05
Cipla Ltd 32,339 577,551 0.01
CSPC Pharmaceutical Group Ltd 359,200 221,033 0.01
CVS Health Corp 50,308 2,258,326 0.05
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2024 12 31
5.09 2023 12 31 5.81

Daiichi Sankyo Co Ltd 124,900 3,458,671 0.08
Dexcom Inc 17,831 1,386,717 0.03
Divi"s Laboratories Ltd 4,883 347,847 0.01
Dr. Reddy®s Laboratories Ltd 32,770 531,470 0.01
Eisai Co Ltd 17,900 493,059 0.01
Eli Lilly & Co 39,366 30,390,552 0.74
Galderma Group AG 4,111 456,531 0.01
Grifols SA 25,754 243,961 0.01
GSK PLC 313,191 5,281,517 0.13
Hanmi Pharm Co Ltd 566 107,844 0.00
Hansoh Pharmaceutical Group Co Ltd 56,000 124,573 0.00
Henry Schein Inc 8,913 616,780 0.01
Hikma Pharmaceuticals PLC 8,544 213,261 0.01
Huadong Medicine Co Ltd 11,700 55,461 0.00
Hypera SA 37,700 110,393 0.00
Ipsen SA 300 34,389 0.00
Jiangsu Hengrui Pharmaceuticals Co Ltd 16,340 102,751 0.00
Johnson & Johnson 116,107 16,791,394 0.41
Kalbe Farma Tbk PT 1,797,200 151,860 0.00
Kyowa Kirin Co Ltd 18,300 276,608 0.01
Lupin Ltd 12,102 332,992 0.01
McKesson Corp 9,162 5,221,515 0.13
Merck & Co Inc 125,650 12,499,670 0.30
Merck KGaA 8,884 1,286,994 0.03
Neurocrine Biosciences Inc 5,088 694,512 0.02
Novartis AG 145,178 14,209,422 0.34
Novo Nordisk AS 235,766 20,435,061 0.49
Ono Pharmaceutical Co Ltd 27,200 282,886 0.01
Orion Oyj 5,318 235,580 0.01
Otsuka Holdings Co Ltd 21,500 1,176,508 0.03
Pfizer Inc 277,094 7,351,304 0.18
PharmaEssentia Corp 15,000 281,383 0.01
Recordati Industria Chimica e Farmaceutica SpA 2,640 138,326 0.00
Roche Holding AG (Non-voting rights) 34,468 9,717,599 0.24
Roche Holding AG (Voting rights) 1,613 481,631 0.01
Sandoz Group AG 25,639 1,051,588 0.03
Sanofi 54,382 5,278,740 0.13
Shionogi & Co Ltd 68,600 968,589 0.02
Sino Biopharmaceutical Ltd 509,500 209,888 0.01
Sinopharm Group Co Ltd 18,800 51,550 0.00
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5.09 2023 12 31 5.81
Sun Pharmaceutical Industries Ltd 24,625 542,569 0.01
Takeda Pharmaceutical Co Ltd 120,824 3,214,337 0.08
Teva Pharmaceutical Industries Ltd 46,000 1,013,840 0.02
Torrent Pharmaceuticals Ltd 661 25,942 0.00
UCB SA 9,535 1,897,685 0.05
Viatris Inc 70,250 874,613 0.02
Yuhan Corp 2,557 207,561 0.01
Yunnan Baiyao Group Co Ltd 23,900 196,295 0.00
Zealand Pharma AS 2,772 275,406 0.01
Zhangzhou Pientzehuang Pharmaceutical Co Ltd 5,000 146,933 0.00
Zoetis Inc 34,135 5,561,616 0.13
210,276,140 5.09
0.48 2023 12 31 0.55
Cheniere Energy Inc 17,416 3,742,176 0.09
Enbridge Inc 156,172 6,624,985 0.16
Keyera Corp 21,950 670,923 0.02
ONEOK Inc 43,946 4,412,178 0.11
Pembina Pipeline Corp 39,983 1,476,497 0.03
Petronet LNG Ltd 50,133 202,725 0.00
Targa Resources Corp 15,292 2,729,622 0.07
19,859,106 0.48
0.56 2023 12 31 0.47
31 Group PLC 70,048 3,126,630 0.08
Blackstone Inc 34,684 5,980,215 0.14
Brookfield Corp 102,744 5,902,327 0.14
Capitaland Investment Ltd 190,387 365,646 0.01
Carlyle Group Inc 9,541 481,725 0.01
EQT AB 31,523 873,289 0.02
Eurazeo SE 816 60,795 0.00
KKR & Co Inc 31,480 4,656,207 0.11
Onex Corp 2,822 220,313 0.01
Partners Group Holding AG 1,138 1,544,541 0.04
23,211,688 0.56
0.50 2023 12 31 0.49

Aldar Properties PJSC 214,947 449,434 0.01
Ayala Corp 24,290 251,529 0.01
Ayala Land Inc 551,620 249,848 0.01
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2024 12 31
0.50 2023 12 31 0.49

Azrieli Group Ltd 920 75,975 0.00
Barwa Real Estate Co 193,293 150,239 0.00
C&D International Investment Group Ltd 1,185 1,992 0.00
CBRE Group Inc 18,373 2,412,191 0.06
Central Pattana PCL NVDR 93,300 155,979 0.00
China Merchants Shekou Industrial Zone Holdings Co Ltd 177,400 248,872 0.01
China Overseas Land & Investment Ltd 151,000 241,042 0.01
China Resources Land Ltd 124,000 359,966 0.01
China Resources Mixc Lifestyle Services Ltd 35,400 131,703 0.00
China Vanke Co Ltd - Class A 54,700 54,406 0.00
CK Asset Holdings Ltd 86,000 353,169 0.01
CoStar Group Inc 20,063 1,436,310 0.03
Daito Trust Construction Co Ltd 4,330 484,218 0.01
DLF Ltd 34,390 331,352 0.01
Emaar Properties PJSC 437,423 1,530,305 0.04
Fastighets AB Balder 28,824 200,347 0.00
FirstService Corp 2,584 467,840 0.01
Godrej Properties Ltd 11,905 387,476 0.01
Henderson Land Development Co Ltd 73,340 222,816 0.00
Hongkong Land Holdings Ltd 59,900 266,555 0.01
Hulic Co Ltd 18,600 162,141 0.00
KE Holdings Inc 36,563 673,491 0.02
LEG Immobilien SE 5,205 440,884 0.01
Longfor Group Holdings Ltd 168,000 216,273 0.00
Macrotech Developers Ltd 15,042 244,112 0.01
Mitsubishi Estate Co Ltd 80,200 1,122,933 0.03
Mitsui Fudosan Co Ltd 190,100 1,536,186 0.04
NEPI Rockcastle NV 18,618 136,147 0.00
Phoenix Mills Ltd 11,636 222,081 0.00
Poly Developments & Holdings Group Co Ltd 190,400 231,112 0.01
REA Group Ltd 3,302 476,987 0.01
Ruentex Development Co Ltd 178,190 233,170 0.01
Sagax AB 14,558 298,031 0.01
Sino Land Co Ltd 56,732 57,331 0.00
SM Prime Holdings Inc 463,500 201,522 0.00
Sumitomo Realty & Development Co Ltd 12,900 405,485 0.01
Sun Hung Kai Properties Ltd 67,000 643,870 0.02
Swire Pacific Ltd - Class A 35,000 317,426 0.01
Swiss Prime Site AG 6,784 739,596 0.02
Vonovia SE 51,040 1,549,618 0.04
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2024 12 31
0.50 2023 12 31 0.49
Wharf Real Estate Investment Co Ltd 59,000 150,843 0.00
20,522,803 0.50
1.76 2023 12 31 1.93
Alexandria Real Estate Equities Inc 5,950 580,423 0.01
American Homes 4 Rent 20,970 784,697 0.02
American Tower Corp 34,929 6,406,328 0.16
Annaly Capital Management Inc 36,435 666,760 0.02
AvalonBay Communities Inc 5,763 1,267,687 0.03
BXP Inc 11,889 884,066 0.02
Camden Property Trust 5,907 685,448 0.02
Canadian Apartment Properties REIT 1,600 47,426 0.00
Capitaland Ascendas REIT 222,021 418,263 0.01
CapitaLand Integrated Commercial Trust 377,906 534,642 0.01
Covivio SA 5,030 253,970 0.01
Crown Castle Inc 29,636 2,689,763 0.07
Digital Realty Trust Inc 22,558 4,000,210 0.10
Equinix Inc 7,031 6,629,461 0.16
Equity LifeStyle Properties Inc 10,087 671,794 0.02
Equity Residential 17,804 1,277,615 0.03
Essex Property Trust Inc 2,998 855,749 0.02
Extra Space Storage Inc 9,168 1,371,533 0.03
Fibra Uno Administracion SA de CV 108,700 108,320 0.00
Gaming and Leisure Properties Inc 13,291 640,095 0.02
Gecina SA 3,573 334,651 0.01
Goodman Group 121,368 2,678,169 0.06
GPT Group 162,049 438,454 0.01
Healthpeak Properties Inc 59,775 1,211,639 0.03
Host Hotels & Resorts Inc 34,945 612,236 0.01
Invitation Homes Inc 27,899 891,931 0.02
Iron Mountain Inc 20,855 2,192,069 0.05
Japan Real Estate Investment Corp 290 199,103 0.00
Kimco Realty Corp 38,203 895,096 0.02
Klepierre SA 15,385 442,886 0.01
Land Securities Group PLC 53,550 391,666 0.01
Link REIT 103,853 439,186 0.01
Mid-America Apartment Communities Inc 6,529 1,009,188 0.02
Mirvac Group 196,189 227,757 0.01
Nippon Building Fund Inc 225 175,235 0.00
Prologis Inc 44,075 4,658,727 0.11
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1.76 2023 12 31 1.93
Public Storage 9,038 2,706,339 0.07
Realty Income Corp 44,000 2,350,040 0.06
Regency Centers Corp 13,727 1,014,837 0.02
SBA Communications Corp 7,010 1,428,638 0.03
Scentre Group 253,589 538,543 0.01
Segro PLC 80,964 711,012 0.02
Simon Property Group Inc 16,115 2,775,164 0.07
Stockland 115,587 343,515 0.01
Sun Communities Inc 5,920 727,982 0.02
UDR Inc 14,590 633,352 0.02
Unibai I-Rodamco-Westfield 7,272 547,593 0.01
Ventas Inc 19,711 1,160,794 0.03
VICI Properties Inc 62,703 1,831,555 0.04
Vicinity Ltd 353,891 460,135 0.01
Warehouses De Pauw CVA 7,801 153,481 0.00
Welltower Inc 44,206 5,571,282 0.14
Weyerhaeuser Co 51,905 1,461,126 0.04
WP Carey Inc 16,623 905,634 0.02
72,893,265 1.76
4.18 2023 12 31 4.10
Abu Dhabi National Oil Co for Distribution PJSC 86,813 83,196 0.00
Alibaba Health Information Technology Ltd 212,000 90,608 0.00
ANTA Sports Products Ltd 83,400 835,831 0.02
AutoZone Inc 837 2,680,074 0.07
Best Buy Co Inc 17,199 1,475,682 0.04
Burlington Stores Inc 4,456 1,270,227 0.03
Canadian Tire Corp Ltd 4,767 501,228 0.01
CarMax Inc 11,624 950,378 0.02
Carvana Co 7,250 1,474,360 0.04
Central Retail Corp PCL 85,800 85,561 0.00
China Tourism Group Duty Free Corp Ltd - Class A 6,200 56,918 0.00
Chipotle Mexican Grill Inc 64,393 3,882,898 0.09
Chow Tai Fook Jewellery Group Ltd 125,000 108,298 0.00
Clicks Group Ltd 9,694 191,671 0.01
Costco Wholesale Corp 21,409 19,616,424 0.48
CP ALL PCL 203,500 332,750 0.01
CP Axtra PCL 234,172 187,159 0.00
Darden Restaurants Inc 5,966 1,113,793 0.03
Dick"s Sporting Goods Inc 3,779 864,786 0.02
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2024 12 31
4.18 2023 12 31 4.10

Dollar General Corp 9,751 739,321 0.02
Dollar Tree Inc 10,098 756,744 0.02
Dollarama Inc 19,960 1,946,870 0.05
Domino®s Pizza Inc 1,568 658,184 0.02
Fast Retailing Co Ltd 13,778 4,718,325 0.11
Ferguson Enterprises Inc 14,600 2,534,122 0.06
Genuine Parts Co 7,529 879,086 0.02
H&M Hennes& Mauritz AB 38,589 520,725 0.01
Haidilao International Holding Ltd 94,000 192,406 0.01
Home Depot Inc 72,635 28,254,289 0.68
Home Product Center PCL 344,000 94,841 0.00
Hotai Motor Co Ltd 9,180 173,326 0.00
Industria de Diseno Textil SA 73,855 3,796,311 0.09
JD Health International Inc 62,350 225,547 0.01
JD Sports Fashion PLC 254,409 305,558 0.01
Jubilant Foodworks Ltd 19,500 163,560 0.00
JUMBO SA 10,821 286,404 0.01
Kingfisher PLC 160,664 500,423 0.01
Li Ning Co Ltd 226,500 480,239 0.01
Lowe®"s Cos Inc 42,318 10,444,087 0.25
Lululemon Athletica Inc 8,580 3,281,078 0.08
Marks & Spencer Group PLC 102,030 479,823 0.01
MatsukiyoCocokara & Co 35,800 525,064 0.01
McDonald®s Corp 35,677 10,342,409 0.25
McDonald®s Holdings Co Japan Ltd 7,400 291,461 0.01
MINISO Group Holding Ltd 33,200 201,090 0.01
Moncler SpA 14,113 745,022 0.02
MR DIY Group M Bhd 378,700 156,680 0.00
Natura & Co Holding SA 61,325 126,663 0.00
Next PLC 8,041 956,501 0.02
Nitori Holdings Co Ltd 3,730 442,279 0.01
0"Reilly Automotive Inc 3,199 3,793,374 0.09
Pan Pacific International Holdings Corp 22,200 609,667 0.02
Pandora AS 5,931 1,084,638 0.03
Pepkor Holdings Ltd 131,667 202,001 0.01
President Chain Store Corp 37,000 296,817 0.01
Raia Drogasil SA 68,888 245,318 0.01
Reece Ltd 9,982 138,316 0.00
Restaurant Brands International Inc 16,638 1,083,865 0.03
Ross Stores Inc 17,264 2,611,525 0.06
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4.18 2023 12 31 4.10
Shanghai Pharmaceuticals Holding Co Ltd - Class H 97,800 158,888 0.00
Starbucks Corp 55,438 5,058,717 0.12
Swatch Group AG (Bearer) 1,302 237,054 0.01
Target Corp 32,080 4,336,574 0.11
Titan Co Ltd 15,653 594,782 0.01
TJX Cos Inc 55,378 6,690,216 0.16
Tokyo Gas Co Ltd 21,200 589,488 0.01
Tractor Supply Co 39,855 2,114,706 0.05
Trent Ltd 11,265 937,286 0.02
Ulta Beauty Inc 3,326 1,446,577 0.04
Walgreens Boots Alliance Inc 27,581 257,331 0.01
Wal-Mart de Mexico SAB de CV 305,100 805,422 0.02
Walmart Inc 216,139 19,528,159 0.47
Wesfarmers Ltd 53,056 2,349,734 0.06
Williams-Sonoma Inc 9,559 1,770,136 0.04
Yum China Holdings Inc 31,505 1,517,596 0.04
Yum! Brands Inc 14,996 2,011,863 0.05
Zalando SE 17,855 598,854 0.01
Zensho Holdings Co Ltd 3,100 176,816 0.00
Zhongsheng Group Holdings Ltd 122,500 220,148 0.01
172,486,148 4.18
11.06 2023 12 31 8.95
Advanced Micro Devices Inc 116,198 14,035,556 0.34
Advanced Micro-Fabrication Equipment Inc 9,241 239,572 0.01
Advantest Corp 55,100 3,224,801 0.08
Alchip Technologies Ltd 2,000 200,095 0.00
Analog Devices Inc 29,814 6,334,282 0.15
Applied Materials Inc 60,199 9,790,163 0.24
ASE Technology Holding Co Ltd 185,000 914,264 0.02
ASM International NV 3,387 1,959,845 0.05
ASML Holding NV 29,509 20,738,772 0.50
BE Semiconductor Industries NV 5,565 762,386 0.02
Broadcom Inc 214,869 49,815,229 1.21
China Resources Microelectronics Ltd 22,758 147,132 0.00
Disco Corp 6,600 1,794,464 0.04
eMemory Technology Inc 2,000 204,670 0.00
Entegris Inc 7,979 790,400 0.02
Global Unichip Corp 3,000 124,449 0.00
Globalwafers Co Ltd 23,000 267,642 0.01
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11.06 2023 12 31 8.95
Hua Hong Semiconductor Ltd 16,000 44,593 0.00
Inari Amertron Bhd 276,900 189,492 0.00
Infineon Technologies AG 95,567 3,107,332 0.07
Intel Corp 321,146 6,439,008 0.16
KLA Corp 7,383 4,652,176 0.11
Kokusai Electric Corp 16,900 230,660 0.01
Lam Research Corp 95,803 6,919,851 0.17
Lasertec Corp 2,800 270,540 0.01
Marvell Technology Inc 62,031 6,851,324 0.17
MediaTek Inc 76,000 3,280,209 0.08
Microchip Technology Inc 31,246 1,791,958 0.04
Micron Technology Inc 54,237 4,564,586 0.11
Monolithic Power Systems Inc 2,801 1,657,352 0.04
Nanya Technology Corp 88,000 78,513 0.00
Novatek Microelectronics Corp 32,000 489,988 0.01
NVIDIA Corp 1,430,898 192,155,321 4.65
NXP Semiconductors NV 18,587 3,863,308 0.09
ON Semiconductor Corp 20,394 1,285,842 0.03
Qorvo Inc 4,572 319,720 0.01
QUALCOMM Inc 54,986 8,446,949 0.20
Realtek Semiconductor Corp 26,000 450,457 0.01
Renesas Electronics Corp 122,700 1,597,770 0.04
Samsung Electronics Co Ltd (Voting rights) 340,321 12,298,392 0.30
SK Hynix Inc 26,912 3,179,022 0.08
Skyworks Solutions Inc 7,319 649,049 0.02
STMicroelectronics NV 49,378 1,241,203 0.03
Taiwan Semiconductor Manufacturing Co Ltd 1,797,000 58,923,473 1.43
Teradyne Inc 8,314 1,046,899 0.03
Texas Instruments Inc 67,386 12,635,549 0.31
Tokyo Electron Ltd 32,100 4,939,797 0.12
United Microelectronics Corp (Taiwan listed) 981,000 1,288,324 0.03
Vanguard International Semiconductor Corp 43,660 133,039 0.00
Will Semiconductor Co Ltd Shanghai 18,700 267,489 0.01
456,632,907 11.06
0.03 2023 12 31 0.01
HD Hyundai Heavy Industries Co Ltd 1,849 361,096 0.01
HD Korea Shipbuilding & Offshore Engineering Co Ltd 2,552 395,242 0.01
Samsung Heavy Industries Co Ltd 43,349 332,741 0.01

1,089,079 0.03
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2024 12 31
9.22 2023 12 31 9.43

Adobe Inc 32,226 14,330,258 0.35
Akamai Technologies Inc 11,871 1,135,461 0.03
ANSYS Inc 6,880 2,320,830 0.06
AppLovin Corp 10,493 3,397,948 0.08
Aspen Technology Inc 1,864 465,310 0.01
Atlassian Corp Ltd 11,909 2,898,412 0.07
Autodesk Inc 15,168 4,483,206 0.11
Beijing Kingsoft Office Software Inc 2,591 101,659 0.00
Bentley Systems Inc 10,276 479,889 0.01
Broadridge Financial Solutions Inc 7,959 1,799,450 0.04
Cadence Design Systems Inc 19,449 5,843,647 0.14
Capcom Co Ltd 15,600 344,836 0.01
CD Projekt SA 5,020 232,673 0.01
Cloudflare Inc 16,835 1,812,793 0.04
Constellation Software Inc (Voting rights) 917 2,834,086 0.07
Dassault Systemes SE 51,027 1,770,088 0.04
Datadog Inc 13,696 1,957,021 0.05
Dayforce Inc 11,792 856,571 0.02
Descartes Systems Group Inc 7,910 898,695 0.02
DocuSign Inc 16,302 1,466,202 0.04
Dynatrace Inc 23,527 1,278,692 0.03
Electronic Arts Inc 17,837 2,609,553 0.06
Fair Isaac Corp 1,598 3,181,506 0.08
Fidelity National Information Services Inc 38,668 3,123,214 0.08
Fiserv Inc 28,870 5,930,475 0.14
Global-e Online Ltd 5,100 278,103 0.01
HCL Technologies Ltd 72,260 1,618,330 0.04
HubSpot Inc 3,393 2,364,141 0.06
Iflytek Co Ltd 1,200 7,944 0.00
International Games System Co Ltd 12,000 356,510 0.01
Intuit Inc 20,427 12,838,370 0.31
Jack Henry & Associates Inc 3,129 548,514 0.01
Kingdee International Software Group Co Ltd 216,000 237,190 0.01
Kingsoft Corp Ltd 53,000 229,591 0.01
Konami Group Corp 7,200 678,035 0.02
Krafton Inc 1,168 247,937 0.01
Manhattan Associates Inc 4,418 1,193,920 0.03
Microsoft Corp 413,538 174,306,274 4.22
MicroStrategy Inc 9,181 2,659,001 0.06
Monday.com Ltd 1,900 447,336 0.01
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MongoDB Inc 4,352 1,013,189 0.02
Nemetschek SE 2,650 256,845 0.01
NetEase Inc 133,400 2,376,761 0.06
Netmarble Corp 1,477 51,870 0.00
Nexon Co Ltd 19,900 300,918 0.01
Nice Ltd 4,648 792,430 0.02
Nutanix Inc 21,117 1,291,938 0.03
Open Text Corp 18,839 532,868 0.01
Oracle Corp 81,671 13,609,655 0.33
Oracle Corp Japan 3,400 327,863 0.01
Palantir Technologies Inc 50,260 3,801,164 0.09
Paychex Inc 24,992 3,504,378 0.08
Paycom Software Inc 2,308 473,071 0.01
PB Fintech Ltd 17,734 436,826 0.01
Pro Medicus Ltd 4,056 628,120 0.02
PTC Inc 8,488 1,560,689 0.04
ROBLOX Corp 31,286 1,810,219 0.04
Roper Technologies Inc 6,018 3,128,457 0.08
Sage Group PLC 68,609 1,093,837 0.03
Salesforce Inc 68,769 22,991,540 0.56
Samsara Inc 8,598 375,647 0.01
SAP SE 76,632 18,750,982 0.45
ServiceNow Inc 14,949 15,847,734 0.38
Snowflake Inc 14,480 2,235,857 0.05
SS&C Technologies Holdings Inc 6,708 508,332 0.01
Synopsys Inc 10,475 5,084,146 0.12
Take-Two Interactive Software Inc 7,814 1,438,401 0.03
Tech Mahindra Ltd 20,425 407,051 0.01
Temenos AG 3,950 279,388 0.01
TIS Inc 20,800 494,589 0.01
TOTVS SA 85,700 371,080 0.01
Twilio Inc 12,257 1,324,737 0.03
Tyler Technologies Inc 2,317 1,336,075 0.03
Veeva Systems Inc 10,164 2,136,981 0.05
WiseTech Global Ltd 12,445 932,807 0.02
Workday Inc 15,464 3,990,176 0.10
Xero Ltd 9,558 997,511 0.02
Yonyou Network Technology Co Ltd 7,130 10,481 0.00
Zoom Communications Inc 10,961 894,527 0.02
380,962,811 9.22
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Accton Technology Corp 32,000 754,503 0.02
Advanced Info Service PCL 100,900 849,342 0.02
America Movil SAB de CV 1,077,000 774,364 0.02
Arista Networks Inc 76,340 8,437,860 0.20
AT&T Inc 358,630 8,166,042 0.20
Axiata Group Bhd 69,699 38,813 0.00
BCE Inc 3,955 91,629 0.00
Bharti Airtel Ltd 92,478 1,715,051 0.04
BT Group PLC 307,031 553,909 0.01
CELCOMDIGI BHD 207,300 167,824 0.00
Chunghwa Telecom Co Ltd 190,000 715,735 0.02
Cisco Systems Inc 290,552 17,200,678 0.42
Corning Inc 43,986 2,090,229 0.05
Deutsche Telekom AG 159,774 4,779,734 0.12
Elisa Oyj 10,848 469,544 0.01
Emirates Telecommunications Group Co PJSC 170,534 757,712 0.02
Etihad Etisalat Co 36,437 518,267 0.01
Far EasTone Telecommunications Co Ltd 152,000 414,489 0.01
Hellenic Telecommunications Organization SA 1,910 29,430 0.00
Hikari Tsushin Inc 800 175,515 0.00
HKT Trust & HKT Ltd 352,000 435,018 0.01
Juniper Networks Inc 26,402 988,755 0.02
KDDI Corp 110,800 3,554,681 0.09
Koninklijke KPN NV 308,800 1,123,965 0.03
LG Uplus Corp 14,452 101,409 0.00
Mobile Telecommunications Co KSCP 2,942 4,476 0.00
Mobile Telecommunications Co Saudi Arabia 49,944 136,378 0.00
Mobile TeleSystems PJSC 52,600 0.00
Motorola Solutions Inc 11,571 5,348,463 0.13
MTN Group Ltd 143,696 700,508 0.02
Nippon Telegraph & Telephone Corp 1,276,100 1,282,921 0.03
Nokia Oyj (Finland listed) 429,118 1,899,381 0.05
Ooredoo QPSC 70,587 223,916 0.01
Orange SA 74,969 747,426 0.02
PLDT Inc 6,695 149,884 0.00
Rogers Communications Inc 17,673 543,019 0.01
Saudi Telecom Co 118,129 1,257,561 0.03
Shenzhen Transsion Holdings Co Ltd 19,539 254,550 0.01
Singapore Telecommunications Ltd (Board Lot 100) 323,900 731,280 0.02
SoftBank Corp 2,214,900 2,803,154 0.07
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SoftBank Group Corp 69,400 4,055,988 0.10
Swisscom AG 1,843 1,025,979 0.03
Taiwan Mobile Co Ltd 84,000 290,808 0.01
Tele2 AB 39,300 388,581 0.01
Telecom Italia SpA (Voting rights) 492,736 125,822 0.00
Telefonaktiebolaget LM Ericsson 120,390 979,311 0.02
Telefonica Brasil SA 23,000 174,124 0.00
Telefonica SA 203,939 831,411 0.02
Telekom Malaysia Bhd 166,200 247,172 0.01
Telenor ASA 59,602 665,956 0.02
Telia Co AB 175,591 487,397 0.01
Telkom Indonesia Persero Thk PT 2,253,400 379,417 0.01
Telstra Group Ltd 255,514 634,388 0.02
TELUS Corp 37,999 514,950 0.01
TIM SA 28,200 66,097 0.00
T-Mobile US Inc 26,345 5,815,132 0.14
True Corp PCL 155,327 50,568 0.00
Turkcell lletisim Hizmetleri AS 83,912 220,218 0.01
Verizon Communications Inc 164,165 6,564,958 0.16
Vodacom Group Ltd 27,671 148,634 0.00
Vodafone Group PLC 1,342,197 1,148,101 0.03
Xiaomi Corp 857,600 3,808,881 0.09
ZTE Corp - Class A 33,500 185,416 0.00
ZTE Corp - Class H 11,600 36,362 0.00
99,833,086 2.42
0.01 2023 12 31 0.01
Far Eastern New Century Corp 197,000 189,883 0.01
Sasa Polyester Sanayi AS 727,576 83,744 0.00
273,627 0.01
0.08 2023 12 31 0.14

Bandai Namco Holdings Inc 27,600 663,658 0.02
Nintendo Co Ltd 42,900 2,528,796 0.06

3,192,454 0.08
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AP Moller- Maersk AS - Class A 228 365,352 0.01
AP Moller - Maersk As - Class B 345 570,321 0.01
Canadian National Railway Co 40,864 4,147,489 0.10
Canadian Pacific Kansas City Ltd 46,308 3,351,228 0.08
Central Japan Railway Co 33,200 626,355 0.02
CH Robinson Worldwide Inc 7,700 795,564 0.02
COSCO SHIPPING Holdings Co Ltd - Class H 192,500 317,201 0.01
CSX Corp 95,255 3,073,879 0.07
Deutsche Post AG 40,572 1,427,578 0.03
DSV AS 14,722 3,125,686 0.08
East Japan Railway Co 43,200 768,287 0.02
Evergreen Marine Corp Taiwan Ltd 68,000 466,684 0.01
Expeditors International of Washington Inc 11,427 1,265,769 0.03
FedEx Corp 11,421 3,213,070 0.08
Getlink SE 20,371 324,956 0.01
Hankyu Hanshin Holdings Inc 10,400 272,441 0.01
HMM Co Ltd 11,067 132,760 0.00
Hyundai Glovis Co Ltd 2,090 167,666 0.00
InPost SA 14,264 243,859 0.01
JB Hunt Transport Services Inc 5,420 924,977 0.02
Kawasaki Kisen Kaisha Ltd 32,400 464,786 0.01
Knight-Swift Transportation Holdings Inc 7,677 407,188 0.01
Kuehne & Nagel International AG 3,584 821,799 0.02
Mitsui OSK Lines Ltd 18,100 634,352 0.02
MTR Corp Ltd 77,943 271,919 0.01
Nippon Yusen KK 31,900 1,070,302 0.03
Norfolk Southern Corp 10,564 2,479,371 0.06
0ld Dominion Freight Line Inc 13,560 2,391,984 0.06
Poste Italiane SpA 44,097 621,923 0.02
Rumo SA 76,700 221,489 0.01
SF Holding Co Ltd 29,900 165,081 0.00
SG Holdings Co Ltd 19,800 189,735 0.00
SITC International Holdings Co Ltd 51,000 135,905 0.00
TFI International Inc 4,164 562,380 0.01
Tokyu Corp 34,700 372,700 0.01
Union Pacific Corp 45,137 10,293,042 0.25
United Parcel Service Inc 35,567 4,484,999 0.11
Wan Hai Lines Ltd 80,000 197,898 0.00
West Japan Railway Co 31,200 555,271 0.01
Yang Ming Marine Transport Corp 45,000 103,906 0.00
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ZTO Express Cayman Inc 18,583 361,950 0.01
52,389,102 1.27
1.59 2023 12 31 1.56
Adani Green Energy Ltd 13,215 160,638 0.00
BKW AG 2,160 357,994 0.01
Brookfield Renewable Corp 12,100 334,681 0.01
Centrais Eletricas Brasileiras SA (Voting rights) 64,700 357,440 0.01
CGN Power Co Ltd - Class H 415,000 152,260 0.00
China National Nuclear Power Co Ltd 177,200 253,203 0.01
China Yangtze Power Co Ltd 116,200 470,420 0.01
CMS Energy Corp 24,785 1,651,920 0.04
Consolidated Edison Inc 15,824 1,411,983 0.03
Constellation Energy Corp 15,572 3,483,612 0.09
CPFL Energia SA 28,300 144,710 0.00
Dominion Energy Inc 62,746 3,379,500 0.08
E.ON SE 155,967 1,816,111 0.04
Edison International 20,493 1,636,161 0.04
EDP - Energias de Portugal SA 258,312 826,787 0.02
EDP Renovaveis SA 27,150 282,263 0.01
Elia Group SA 1,651 127,195 0.00
Endesa SA 14,949 321,513 0.01
Enel SpA 557,658 3,976,354 0.10
Energisa SA 15,600 92,117 0.00
Engie SA 120,877 1,916,324 0.05
Equatorial Energia SA (Voting rights) 51,627 228,976 0.01
Eversource Energy 29,372 1,686,845 0.04
Exelon Corp 78,109 2,940,023 0.07
Fortis Inc 38,951 1,617,677 0.04
Fortum Oyj 26,902 376,488 0.01
Hydro One Ltd 26,862 826,853 0.02
Iberdrola SA 417,259 5,746,554 0.14
Interconexion Electrica SA ESP 3,427 12,991 0.00
Meridian Energy Ltd 37,183 123,116 0.00
Metlen Energy & Metals SA 5,521 191,634 0.01
National Grid PLC 349,519 4,158,507 0.10
NextEra Energy Inc 152,125 10,905,841 0.26
NRG Energy Inc 10,090 910,320 0.02
Orsted AS 11,691 526,303 0.01
PG&E Corp 129,122 2,605,719 0.06
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Power Grid Corp of India Ltd 236,872 854,096 0.02
Public Service Enterprise Group Inc 36,217 3,059,974 0.07
Redeia Corp SA 23,117 394,971 0.01
Sempra 32,064 2,812,654 0.07
SSE PLC 73,412 1,474,737 0.04
Terna - Rete Elettrica Nazionale 87,216 688,179 0.02
Verbund AG 6,735 488,186 0.01
65,783,830 1.59
0.15 2023 12 31 0.17
AltaGas Ltd 19,482 453,523 0.01
Atmos Energy Corp 8,056 1,121,959 0.03
Beijing Enterprises Holdings Ltd 21,000 72,181 0.00
Canadian Utilities Ltd 12,344 299,116 0.01
Centrica PLC 327,849 548,559 0.01
ENN Energy Holdings Ltd 66,700 479,560 0.01
GAIL India Ltd 163,434 364,575 0.01
Hong Kong & China Gas Co Ltd 395,759 316,385 0.01
NiSource Inc 36,289 1,333,984 0.03
Osaka Gas Co Ltd 17,700 389,679 0.01
Snam SpA 167,299 740,940 0.02
6,120,461 0.15
0.09 2023 12 31 0.16
American Water Works Co Inc 8,791 1,094,392 0.03
Beijing Enterprises Water Group Ltd 704,000 227,478 0.00
Essential Utilities Inc 18,134 658,627 0.02
Severn Trent PLC 11,361 356,851 0.01
United Utilities Group PLC 38,414 505,873 0.01
Veolia Environnement SA 30,365 852,419 0.02
3,695,640 0.09

4,100,384,767 99.29
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Bayerische Motoren Werke AG (Non-voting rights) 2,497 187,201 0.01
Dr Ing hc F Porsche AG 5,658 342,274 0.01
Volkswagen AG (Non-voting rights) 5,389 496,871 0.01
1,026,346 0.03
0.04 2023 12 31 0.08
Banco Bradesco SA (Non-voting rights) 204,340 382,361 0.01
Bancolombia SA (Non-voting rights) 32,029 255,764 0.00
Itau Unibanco Holding SA 242,900 1,208,239 0.03
1,846,364 0.04
0.01 2023 12 31 0.02

LG Chem Ltd (Non-voting rights) 828 89,316 0.00
Sociedad Quimica y Minera de Chile SA 11,713 431,056 0.01
520,372 0.01

0.01 2023 12 31 0.02
Sartorius AG 2,467 549,745 0.01

0.01 2023 12 31 0.01

Itausa SA 184,803 264,139 0.01

0.03 2023 12 31 0.03
Henkel AG & Co KGaA (Non-voting rights) 13,327 1,168,869 0.03

0.01 2023 12 31 0.01
Gerdau SA 75,600 221,984 0.01

0.03 2023 12 31 0.04
Petroleo Brasileiro SA (Non-voting rights) 216,500 1,268,263 0.03
Surgutneftegas PJSC 308,989 0.00
1,268,263 0.03
0.04 2023 12 31 0.05
Samsung Electronics Co Ltd (Non-voting rights) 59,238 1,778,568 0.04
0.01 2023 12 31 0.01

Centrais Eletricas Brasileiras SA (Non-voting rights) 2,400 14,701 0.00
Cia Energetica de Minas Gerais 112,822 202,894 0.01
217,595 0.01

8,862,245 0.22
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0.00 2023 12 31
Constellation Software Inc (Non-voting rights)

964

0.00

0.00
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0.55 2023 12 31  0.40
03/01/2025  AUD 26,600  CHF 14,913 14 0.00
03/01/2025  AUD 26,300  CHF 14,745 14 0.00
03/01/2025  AUD 133,100  CHF 74,726 1Y) (0.00)
03/01/2025  AUD 36,600  CHF 20,753 (239) (0.00)
03/01/2025  AUD 119,000  CHF 67,525 (831) (0.00)
03/01/2025  AUD 46,400  EUR 28,544 (829) (0.00)
03/01/2025  AUD 121,400  GBP 60,715 (875) (0.00)
03/01/2025  AUD 95,700  GBP 48,125 (1,019) (0.00)
06/01/2025  AUD 91,700  JPY 8,856,972 420 0.00
06/01/2025  AUD 29,400  JPY 2,849,077 75 0.00
06/01/2025  AUD 64,800  JPY 6,315,906 (67) (0.00)
03/01/2025  CAD 204,900  CHF 127,920 1,322 0.00
03/01/2025  CAD 184,000  CHF 115,250 769 0.00
03/01/2025  CAD 41,000  CHF 25,488 384 0.00
03/01/2025  CAD 40,500  CHF 25,177 379 0.00
03/01/2025  CAD 56,300  CHF 35,282 215 0.00
03/01/2025  CAD 71,400  EUR 48,426 497) (0.00)
03/01/2025  CAD 186,900  GBP 103,646 153 0.00
03/01/2025  CAD 147,300  GBP 81,904 (153) (0.00)
06/01/2025  CAD 141,200  JPY 15,124,285 1,958 0.00
06/01/2025  CAD 99,800  JPY 10,751,972 988 0.00
06/01/2025  CAD 45,200  JPY 4,852,459 557 0.00
03/01/2025  CHF 13,242,489  AUD 23,155,010 275,973 0.01
03/01/2025  CHF 847,828  AUD 1,482,460 17,669 0.00
03/01/2025  CHF 819,082  AUD 1,444,500 9,452 0.00
03/01/2025  CHF 166,579  AUD 294,400 1,533 0.00
03/01/2025  CHF 74,726 AUD 133,100 47 0.00
03/01/2025  CHF 16,877 AUD 30,100 (13) 0.00
03/01/2025  CHF 25,907 CAD 41,500 (270) (0.00)
03/01/2025  CHF 28,903 CAD 46,300 (301) (0.00)
03/01/2025  CHF 27,954 CAD 44,900 (375) (0.00)
03/01/2025  CHF 127,920 CAD 204,900 (1,322) (0.00)
03/01/2025  CHF 283,536 CAD 453,200 (2,260) (0.00)
03/01/2025  CHF 1,432,100 CAD 2,281,890 (6,438) (0.00)
03/01/2025  CHF 1,393,374 CAD 2,223,400 (8,501) (0.00)
03/01/2025  CHF 22,368,360 CAD 35,641,450 (100, 559) (0.00)
03/01/2025  CHF 9,037 DKK 72,400 (81) (0.00)
03/01/2025  CHF 39,757 DKK 320,100 (579) (0.00)
03/01/2025  CHF 88,256 DKK 708,000 (926) (0.00)
03/01/2025  CHF 435,965 DKK 3,473,300 (1,230) (0.00)
03/01/2025  CHF 443,854 DKK 3,564,710 (5,219) (0.00)
03/01/2025  CHF 6,932,668 DKK 55,678,170 (81,521) (0.00)
03/01/2025  CHF 74,631 EUR 79,900 (385) (0.00)
03/01/2025  CHF 33,900 EUR 36,555 (445) (0.00)
03/01/2025  CHF 68,802 EUR 73,900 (604) (0.00)
03/01/2025  CHF 76,716 EUR 82,400 (673) (0.00)
03/01/2025  CHF 337,600 EUR 364,600 (5,019) (0.00)
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0.55 2023 12 31  0.40
03/01/2025  CHF 749,513 EUR 806,400 (7,978) (0.00)
03/01/2025  CHF 3,702,563 EUR 3,956,000 (10,852) (0.00)
03/01/2025  CHF 3,769,007 EUR 4,060,100 (45,329) (0.00)
03/01/2025  CHF 58,869,187 EUR 63,415,850 (708,013) (0.02)
03/01/2025  CHF 33,255  GBP 29,400 (126) (0.00)
03/01/2025  CHF 30,711  GBP 27,300 (303) (0.00)
03/01/2025  CHF 34,198  GBP 30,400 (337) (0.00)
03/01/2025  CHF 69,900  GBP 62,122 (671) (0.00)
03/01/2025  CHF 88,800  GBP 79,213 (1,221) (0.00)
03/01/2025  CHF 151,035  GBP 134,400 (1,664) (0.00)
03/01/2025  CHF 334,636  GBP 297,400 (3,210) (0.00)
03/01/2025  CHF 1,640,552  GBP 1,458,900 (16,862) (0.00)
03/01/2025  CHF 1,670,340  GBP 1,497,250 (32,022) (0.00)
03/01/2025  CHF 26,089,449  GBP 23,385,920 (500, 166) (0.01)
03/01/2025  CHF 4,118 HKD 35,700 (52) (0.00)
03/01/2025  CHF 17,913 HKD 157,900 (561) (0.00)
03/01/2025  CHF 39,834 HKD 349,200 (999) (0.00)
03/01/2025  CHF 196,451 HKD 1,713,200 (3,774) (0.00)
03/01/2025  CHF 198,384 HKD 1,758,300 (7,447) (0.00)
03/01/2025  CHF 3,098,611 HKD 27,463,400 (116,320) (0.00)
03/01/2025  CHF 4,016 ILS 16,300 (42) (0.00)
03/01/2025  CHF 43,859 ILS 177,200 (237) (0.00)
03/01/2025  CHF 43,922 ILS 181,830 (1,438) (0.00)
03/01/2025 CHF 686,038  ILS 2,840,080 (22,453) (0.00)
06/01/2025 CHF 41,637,256  JPY 7,094,059,930 805,465 0.02
06/01/2025 CHF 2,665,760  JPY 454,186,120 51,569 0.00
06/01/2025 CHF 2,573,673 JPY 442,544,900 24,028 0.00
06/01/2025 CHF 526,478  JPY 90,204,400 6,975 0.00
06/01/2025 CHF 236,585  JPY 40,782,000 1,566 0.00
06/01/2025 CHF 67,100  JPY 11,563,705 462 0.00
06/01/2025 CHF 47,400  JPY 8,150,183 444 0.00
06/01/2025 CHF 51,792 JPY 8,932,600 312 0.00
06/01/2025 CHF 21,500  JPY 3,708,124 130 0.00
06/01/2025 CHF 47,001  JPY 8,268,700 (650) (0.00)
06/01/2025 CHF 52,517  JPY 9,221,300 (725) (0.00)
03/01/2025 CHF 69,977 NOK 875,100 165 0.00
03/01/2025 CHF 1,431 NOK 18,200 23) (0.00)
03/01/2025 CHF 14,192 NOK 178,400 47) (0.00)
03/01/2025 CHF 6,368 NOK 80,600 (69) (0.00)
03/01/2025 CHF 71,311 NOK 898,120 (390) (0.00)
03/01/2025 CHF 1,113,834 NOK 14,027,990 (6,088) (0.00)
03/01/2025 CHF 363,906 NZD 700,620 9,029 0.00
03/01/2025 CHF 23,301 NZD 44,860 578 0.00
03/01/2025 CHF 22,444 NZD 43,700 283 0.00
03/01/2025 CHF 2,042 NZD 4,000 12 0.00
03/01/2025 CHF 7,565  SEK 92,900 (60) (0.00)
03/01/2025 CHF 33,041  SEK 410,900 (729) (0.00)
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03/01/2025 CHF 73,274 SEK 908,800 (1,396) (0.00)
03/01/2025 CHF 362,218  SEK 4,458,800 (3,850) (0.00)
03/01/2025 CHF 368,546  SEK 4,576,090 (7,483) (0.00)
03/01/2025 CHF 5,756,416  SEK 71,475,200 (116,875) (0.00)
03/01/2025 CHF 3,427 SGD 5,200 (30) (0.00)
03/01/2025 CHF 14,975  SGD 22,800 (189) (0.00)
03/01/2025 CHF 33,290  SGD 50,500 (285) (0.00)
03/01/2025 CHF 163,832  SGD 247,800 (864) (0.00)
03/01/2025 CHF 166,759  SGD 254,350 (2,437) (0.00)
03/01/2025 CHF 2,604,635  SGD 3,972,740 (38,059) (0.00)
03/01/2025 CHF 580,426 usD 647,400 (6,930) (0.00)
03/01/2025 CHF 647,219 usD 721,900 (7,728) (0.00)
03/01/2025 CHF 623,312 UsD 699,300 (11,507) (0.00)
03/01/2025 CHF 2,815,861  USD 3,192,800 (85,643) (0.00)
03/01/2025 CHF 6,262,081  USD 7,062,200 (152,318) (0.00)
03/01/2025 CHF 30,891,805  USD 34,647,100 (559,591) (0.01)
03/01/2025 CHF 31,209,357  USD 35,558,520  (1,120,608) (0.03)
03/01/2025 CHF 487,475,459  USD 555,398,470  (17,494,516) (0.42)
03/01/2025 DKK 320,100 CHF 39,757 579 0.00
03/01/2025 DKK 63,300 CHF 7,857 120 0.00
03/01/2025 DKK 287,000 CHF 36,036 88 0.00
03/01/2025 DKK 88,000 CHF 11,046 31 0.00
03/01/2025 DKK 111,600 EUR 14,968 ®) 0.00
03/01/2025 DKK 292,000  GBP 32,329 58 0.00
03/01/2025 DKK 230,100  GBP 25,492 25 0.00
06/01/2025 DKK 220,600  JPY 4,717,376 620 0.00
06/01/2025 DKK 155,800  JPY 3,362,101 244 0.00
06/01/2025 DKK 70,600  JPY 1,524,402 105 0.00
03/01/2025 EUR 6,486,943 AUD 10,528,950 198,228 0.00
03/01/2025 EUR 299,178 AUD 493,800 4,063 0.00
03/01/2025 EUR 7,427 AUD 12,200 137 0.00
03/01/2025 EUR 10,957,446 CAD 16,206,720 77,272 0.00
03/01/2025 EUR 12,587 CAD 18,700 31 0.00
03/01/2025 EUR 508,942 CAD 760,100 (1,517) (0.00)
03/01/2025 EUR 8,290,646 CHF 7,696,290 92,507 0.00
03/01/2025 EUR 364,600 CHF 337,600 5,019 0.00
03/01/2025 EUR 385,606 CHF 360,900 1,060 0.00
03/01/2025 EUR 72,900 CHF 67,456 1,054 0.00
03/01/2025 EUR 72,000 CHF 66,623 1,041 0.00
03/01/2025 EUR 327,000 CHF 306,234 695 0.00
03/01/2025 EUR 100,200 CHF 93,780 276 0.00
03/01/2025 EUR 9,575 CHF 8,900 95 0.00
03/01/2025 EUR 3,395,924 DKK 25,317,730 910 0.00
03/01/2025 EUR 163,168 DKK 1,216,700 12 0.00
03/01/2025 EUR 332,600  GBP 274,527 589 0.00
03/01/2025 EUR 262,000  GBP 216,437 235 0.00
03/01/2025 EUR 14,889  GBP 12,300 13 0.00
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03/01/2025 EUR 599,293  GBP 498,800 (4,129) (0.00)
03/01/2025 EUR 12,779,673  GBP 10,633,940 (84,594) (0.00)
03/01/2025 EUR 66,782 HKD 545,100 (1,020) (0.00)
03/01/2025 EUR 1,517,784 HKD 12,488,040 (35,971) (0.00)
03/01/2025 EUR 14,913 ILS 56,400 (36) (0.00)
03/01/2025 EUR 336,026 ILS 1,291,430 (6,479) (0.00)
06/01/2025 EUR 20,399,131  JPY 3,225,779,850 600,446 0.01
06/01/2025 EUR 940,295  JPY 151,291,800 11,134 0.00
06/01/2025 EUR 251,300  JPY 40,063,728 5,330 0.00
06/01/2025 EUR 177,500  JPY 28,559,430 2,102 0.00
06/01/2025 EUR 80,400  JPY 12,949,304 869 0.00
06/01/2025 EUR 23,387 JPY 3,723,600 527 0.00
03/01/2025 EUR 545,597 NOK 6,378,740 3,326 0.00
03/01/2025 EUR 23,786 NOK 278,400 117 0.00
03/01/2025 EUR 178,261 NZD 318,580 6,105 0.00
03/01/2025 EUR 7,628 NZD 13,900 111 0.00
03/01/2025 EUR 135,553  SEK 1,561,800 (984) (0.00)
03/01/2025 EUR 2,819,717  SEK 32,500,890 (21,640) (0.00)
03/01/2025 EUR 55,666  SGD 78,800 (120) (0.00)
03/01/2025 EUR 1,275,787  SGD 1,806,470 (3,120) (0.00)
03/01/2025 EUR 33,100 USD 34,697 (422) (0.00)
03/01/2025 EUR 278,083 usD 291,500 (3,545) (0.00)
03/01/2025 EUR 11,283,643  USD 11,844,700 (160, 487) (0.00)
03/01/2025 EUR 238,786,836  USD 252,548,360  (5,284,580) (0.13)
03/01/2025 GBP 2,516,246 AUD 4,908,140 112,471 0.00
03/01/2025 GBP 4,250,263 CAD 7,554,880 69,826 0.00
03/01/2025 GBP 3,215,905 CHF 3,587,680 68,780 0.00
03/01/2025 GBP 134,400 CHF 151,035 1,664 0.00
03/01/2025 GBP 121,000 CHF 136,760 633 0.00
03/01/2025 GBP 37,000 CHF 41,607 428 0.00
03/01/2025 GBP 26,900 CHF 30,156 414 0.00
03/01/2025 GBP 26,600 CHF 29,819 410 0.00
03/01/2025 GBP 1,317,236 DKK 11,802,040 10,898 0.00
03/01/2025 GBP 11,185,219 EUR 13,442,190 88,979 0.00
03/01/2025 GBP 46,900 EUR 56,495 237 0.00
03/01/2025 GBP 588,754 HKD 5,821,390 (12,056) (0.00)
03/01/2025 GBP 130,348 ILS 602,010 (1,974) (0.00)
06/01/2025 GBP 7,914,164  JPY 1,503,720,440 343,347 0.01
06/01/2025  GBP 92,700  JPY 17,902,307 2,183 0.00
06/01/2025 GBP 65,500  JPY 12,660,449 1,472 0.00
06/01/2025  GBP 29,700  JPY 5,791,936 342 0.00
03/01/2025 GBP 211,642 NOK 2,973,500 3,247 0.00
03/01/2025 GBP 69,149 NZD 148,510 3,400 0.00
03/01/2025 GBP 1,093,798  SEK 15,150,520 (1,309) (0.00)
03/01/2025 GBP 494,896  SGD 842,100 2,523 0.00
03/01/2025 GBP 12,200 usD 15,481 (202) (0.00)
03/01/2025 GBP 92,622,831  USD 117,727,230 (1,726,405) (0.04)
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03/01/2025 HKD 157,900 CHF 17,913 561 0.00
03/01/2025 HKD 31,200 CHF 3,531 120 0.00
03/01/2025 HKD 43,400 CHF 4,977 96 0.00
03/01/2025 HKD 144,000  GBP 14,539 329 0.00
03/01/2025 HKD 113,500  GBP 11,506 201 0.00
06/01/2025 HKD 108,800  JPY 2,121,632 506 0.00
06/01/2025 HKD 76,900  JPY 1,515,722 255 0.00
06/01/2025 HKD 34,800  JPY 688,103 102 0.00
03/01/2025 ILS 4,500 CHF 1,114 6 0.00
03/01/2025 ILS 14,900  GBP 3,260 7 0.00
06/01/2025 ILS 11,300  JPY 477,507 63 0.00
06/01/2025 ILS 7,900  JPY 336,058 30 0.00
06/01/2025  JPY 257,261,736 AUD 2,640,830 1,863 0.00
06/01/2025  JPY 2,982,095 AUD 30,300 215 0.00
06/01/2025  JPY 2,703,293 AUD 27,700 50 0.00
06/01/2025  JPY 2,622,647 AUD 27,000 (29) (0.00)
06/01/2025  JPY 5,118,095 CAD 46,700 90 0.00
06/01/2025  JPY 4,633,811 CAD 42,600 (140) (0.00)
06/01/2025  JPY 4,443,907 CAD 41,500 (583) (0.00)
06/01/2025  JPY 434,556,915 CAD 4,064,900 (61,732) (0.00)
06/01/2025  JPY 3,898,066 CHF 22,200 307 0.00
06/01/2025  JPY 3,533,344 CHF 20,200 193 0.00
06/01/2025  JPY 3,380,074 CHF 19,700 (231) (0.00)
06/01/2025  JPY 8,059,700 CHF 46,768 (322) (0.00)
06/01/2025  JPY 8,155,700 CHF 47,325 (326) (0.00)
06/01/2025  JPY 11,211,600 CHF 65,205 (611) (0.00)
06/01/2025  JPY 36,574,000 CHF 211,692 (873) (0.00)
06/01/2025  JPY 40,782,000 CHF 236,585 (1,566) (0.00)
06/01/2025  JPY 328,888,593 CHF 1,930,350 (37,342) (0.00)
06/01/2025  JPY 1,597,217 DKK 72,900 39 0.00
06/01/2025  JPY 1,449,454 DKK 66,500 (13) 0.00
06/01/2025  JPY 1,398,124 DKK 64,800 (103) (0.00)
06/01/2025  JPY 134,695,569 DKK 6,350,090 (24,833) (0.00)
06/01/2025  JPY 13,582,370 EUR 83,100 363 0.00
06/01/2025  JPY 12,320,373 EUR 75,800 107) (0.00)
06/01/2025  JPY 11,876,685 EUR 73,800 (859) (0.00)
06/01/2025  JPY 14,214,100 EUR 90,837 (3,629) (0.00)
06/01/2025  JPY 1,143,709,438 EUR 7,232,570 (212,890) (0.01)
06/01/2025  JPY 6,041,838  GBP 30,600 121 0.00
06/01/2025  JPY 5,464,832  GBP 27,900 (169) (0.00)
06/01/2025  JPY 5,294,518  GBP 27,200 (376) (0.00)
06/01/2025  JPY 29,314,100  GBP 152,115 (3,980) (0.00)
06/01/2025  JPY 37,206,600  GBP 192,660 (4,537) (0.00)
06/01/2025  JPY 506,770,268  GBP 2,667,160 (115,712) (0.00)
06/01/2025  JPY 728,848 HKD 36,000 3 0.00
06/01/2025  JPY 659,024 HKD 32,800 (29) (0.00)
06/01/2025  JPY 631,574 HKD 32,000 (101) (0.00)
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06/01/2025  JPY 60,201,510 HKD 3,132,200 (20,164) (0.00)
06/01/2025  JPY 13,338,289  ILS 323,910 (4,031) (0.00)
06/01/2025  JPY 21,639,472 NOK 1,599,890 (3,177) (0.00)
06/01/2025  JPY 7,070,596 NZD 79,910 220 0.00
07/01/2025  JPY 1,337,965  SEK 93,600 41 0.00
07/01/2025  JPY 1,210,069  SEK 85,400 (31) (0.00)
07/01/2025  JPY 1,165,914  SEK 83,200 (113) (0.00)
07/01/2025  JPY 111,863,882  SEK 8,151,740 (26,131) (0.00)
06/01/2025  JPY 601,671  SGD 5,200 16 0.00
06/01/2025  JPY 541,337  SGD 4,700 @ 0.00
06/01/2025  JPY 522,228  SGD 4,600 (49) (0.00)
06/01/2025  JPY 50,602,948  SGD 453,090 (10,188) (0.00)
06/01/2025  JPY 114,487,038  USD 727,500 974 0.00
06/01/2025  JPY 3,707,000  USD 24,409 (822) (0.00)
06/01/2025  JPY 103,660,027  USD 663,600 (4,017) (0.00)
06/01/2025  JPY 99,014,125 USD 646,500 (16,479) (0.00)
06/01/2025  JPY 9,469,010,630  USD 63,343,160  (3,092,392) (0.07)
03/01/2025 NOK 15,900 CHF 1,252 18 0.00
03/01/2025 NOK 22,200 CHF 1,775 ) 0.00
03/01/2025 NOK 73,600  GBP 5,171 4 0.00
03/01/2025 NOK 58,000  GBP 4,101 (29) (0.00)
06/01/2025  NOK 55,600  JPY 754,447 95 0.00
06/01/2025  NOK 39,300  JPY 540,060 24 0.00
06/01/2025  NZD 2,800  JPY 246,209 2 0.00
03/01/2025 SEK 410,900 CHF 33,041 729 0.00
03/01/2025 SEK 81,200 CHF 6,513 162 0.00
03/01/2025 SEK 113,000 CHF 9,180 98 0.00
03/01/2025 SEK 368,000 CHF 30,125 64 0.00
03/01/2025 SEK 143,200 EUR 12,411 109 0.00
03/01/2025 SEK 374,900  GBP 26,823 337 0.00
03/01/2025 SEK 295,400  GBP 21,170 222 0.00
07/01/2025 SEK 283,200  JPY 3,913,427 735 0.00
07/01/2025 SEK 200,000  JPY 2,792,960 333 0.00
07/01/2025 SEK 90,600  JPY 1,270,692 116 0.00
03/01/2025 SGD 22,800 CHF 14,975 189 0.00
03/01/2025 SGD 4,500 CHF 2,951 42 0.00
03/01/2025 SGD 6,300 CHF 4,165 22 0.00
03/01/2025 SGD 20,800  GBP 12,168 8 0.00
03/01/2025 SGD 16,400  GBP 9,608 11) 0.00
06/01/2025 SGD 15,700  JPY 1,773,861 223 0.00
06/01/2025 SGD 11,100  JPY 1,261,650 110 0.00
06/01/2025 SGD 5,000  JPY 568,342 49 0.00
03/01/2025 usD 14,300,731 AUD 21,946,360 712,638 0.02
03/01/2025 USD 304,947 AUD 483,600 5,526 0.00
03/01/2025 USD 52,531 AUD 82,600 1,389 0.00
03/01/2025 usD 17,429 AUD 26,900 774 0.00
03/01/2025 usD 17,246 AUD 26,800 653 0.00

335/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

0.55 2023 12 31  0.40
03/01/2025 USD 16,820 AUD 26,400 474 0.00
03/01/2025 USD 24,156,086 CAD 33,781,030 666,820 0.02
03/01/2025 USD 519,971 CAD 744,400 2,361 0.00
03/01/2025 USD 89,340 CAD 127,100 962 0.00
03/01/2025 USD 29,467 CAD 41,400 680 0.00
03/01/2025 USD 29,397 CAD 41,300 679 0.00
03/01/2025 USD 28,754 CAD 40,700 454 0.00
03/01/2025 USD 60,798 CAD 87,580 (100) (0.00)
03/01/2025 USD 18,277,558 CHF 16,042,030 576,008 0.01
03/01/2025 USD 3,192,900 CHF 2,815,949 85,645 0.00
03/01/2025 USD 2,863,000 CHF 2,549,914 49,302 0.00
03/01/2025 USD 638,500 CHF 561,863 18,514 0.00
03/01/2025 USD 631,000 CHF 555,263 18,296 0.00
03/01/2025 USD 877,800 CHF 782,653 14,183 0.00
03/01/2025 USD 396,595 CHF 353,500 6,526 0.00
03/01/2025 USD 67,743 CHF 60,400 1,095 0.00
03/01/2025 USD 21,932 CHF 19,300 636 0.00
03/01/2025 USD 22,257 CHF 19,600 629 0.00
03/01/2025 USD 22,329 CHF 19,700 591 0.00
03/01/2025 USD 46,251 CHF 41,590 358 0.00
03/01/2025 USD 7,486,435 DKK 52,771,870 158,637 0.00
03/01/2025 USD 163,347 DKK 1,162,800 1,883 0.00
03/01/2025 USD 27,943 DKK 198,500 380 0.00
03/01/2025 USD 9,121 DKK 64,500 164 0.00
03/01/2025 USD 19,067 DKK 136,820 69 0.00
03/01/2025 USD 63,569,609 EUR 60,105,660 1,330,195 0.03
03/01/2025 USD 1,387,860 EUR 1,324,400 16,444 0.00
03/01/2025 USD 1,112,800 EUR 1,061,481 13,637 0.00
03/01/2025 USD 237,339 EUR 226,100 3,213 0.00
03/01/2025 USD 77,486 EUR 73,500 1,376 0.00
03/01/2025 USD 77,613 EUR 73,700 1,296 0.00
03/01/2025 USD 76,128 EUR 72,400 1,158 0.00
03/01/2025 USD 162,000 EUR 155,840 627 0.00
03/01/2025 USD 28,172,859  GBP 22,165,220 413,139 0.01
03/01/2025 USD 2,912,900  GBP 2,286,577 49,191 0.00
03/01/2025 USD 2,295,000  GBP 1,808,576 29,939 0.00
03/01/2025 USD 619,778  GBP 488,400 8,106 0.00
03/01/2025 USD 105,185  GBP 83,400 735 0.00
03/01/2025 USD 34,013  GBP 26,700 574 0.00
03/01/2025 USD 34,439  GBP 27,100 499 0.00
03/01/2025 USD 34,436 GBP 27,200 370 0.00
03/01/2025 USD 71,936  GBP 57,470 (39) (0.00)
03/01/2025 USD 8,682 HKD 67,490 (6) 0.00
03/01/2025 USD 73,799 HKD 573,600 (42) (0.00)
03/01/2025 USD 3,346,107 HKD 26,029,870 (4,824) (0.00)
03/01/2025 USD 740,799  ILS 2,691,840 2,023 0.00
03/01/2025 USD 16,543 ILS 59,300 268 0.00
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06/01/2025 usD 44,978,765 JPY 6,723,763,080 2,195,849 0.05
06/01/2025 usD 2,200,600 JPY 333,610,519 77,856 0.00
06/01/2025 usD 1,554,400 JPY 238,225,323 38,586 0.00
06/01/2025 usD 964,076 JPY 148,157,400 21,359 0.00
06/01/2025 usD 704,300 JPY 108,235,556 15,603 0.00
06/01/2025 usD 165,063 JPY 25,297,300 4,097 0.00
06/01/2025 usD 55,508 JPY 8,245,400 3,043 0.00
06/01/2025 usD 54,900 JPY 8,224,400 2,569 0.00
06/01/2025 usD 53,438 JPY 8,101,200 1,891 0.00
06/01/2025 usD 111,106 JPY 17,432,880 181 0.00
03/01/2025 usD 1,202,816 NOK 13,295,750 32,143 0.00
03/01/2025 usD 26,059 NOK 293,000 261 0.00
03/01/2025 usD 392,989 NZD 664,050 20,955 0.00
03/01/2025 usD 6,216,188 SEK 67,744,330 85,063 0.00
03/01/2025 usD 136,219 SEK 1,492,700 1,124 0.00
03/01/2025 usD 23,224 SEK 254,900 155 0.00
03/01/2025 usD 15,890 SEK 175,640 (6) 0.00
03/01/2025 usD 2,812,519 SGD 3,765,370 52,389 0.00
03/01/2025 usD 61,382 SGD 83,000 541 0.00
9,702,611 0.19
(32,326,787) (0.74)
(22,624,176) (0.55)
0.01 2023 12 31 0.01

Euro Stoxx 50 ESG Index Futures
21/03/2075 UBS AG 4,034,339 186 (62,865) (0.00)

FTSE Blossom Japan Index Futures
13/03/2025 UBS AG 2,674,125 37 6,821 0.00
S&P 500 E-Mini ESG Index Futures UBS AG 6,978,320 26 (199,340) (0.01)

21/03/2025

6,821 0.00
(262,205) (0.01)
(255,384) (0.01)
(22,879,560) (0.56)
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4,086,367,452 98.95
43,189,761 1.05
4,129,557,213 100.00

98.12

0.00

01C 0.23
1.65

100.00

* HSBC

338/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

339/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

Statement of Financial Position
As at 31 December 2024

MSCT L5SA MSCT USA Value S0 World
Hotes UATS ETF LTS ETF WCITS ETF
UsD A 1 110]
Curpsnt Assols
Finandal assets at fair value theough profit or loss 1[d"]ﬂh.,
Traraferabd e seounnes 2950277 682 TdE 65T 496 2196451104
Fubures contracts b — —_ 26,279
Forwand foreign exdhange conbracts (Ml 14,658 - L33.878
Cash and cash equivalents & 11,041,011 1133 6ad 17,355,147
blargm cach beld with counterpartes fof open hnanos denvatie
nsuments 70,412 150,242 1156613
Dnadends recenable 1,583,040 a5, 723 1428 %28
OitFir rgon ablier 737178 TE 106 198 142
Tetal Cumrent Assets 2,964,353 958 749,782,315 2,217,271.832
Currant Liabilites
Finanadl Babihges at far value through profit or loss 1t
Futungs contracts 1y 304 915) &2.620 {00 EE3)
Fonaiard forgign exchange contrads 1My {6.28,675) — (7,373,203}
Payable for imestments purchased = — (2305673
Expanses and other payables {&78,B05) {170,243 (438 0&5)
Total Cumment Liabilithes (excluding not assets a tirbatable to
3
b bl DarBIEa. s aholdar] (1812,395) 223,465) (10517,624)
faGt LIRSS BTSN 1 modicamebla pRcicien S 2,062,541,563 749,558,850 2,206, 760,208
sharsholdars
The socompanying nodes ate an integral pat of theds fmanacal statements
Annial Report for the finand & year ended 31 December 2024 44
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Statement of Financial Position
As at 31 December 2024

Solactive Global
Hokes SEP 500 Pure (zold Miners MEC Australia
LTS ETF UOTS ETF LTS ETF
usp usD AUD
Current Assels
Firanoa aspets at far value theough profit o loss 1&;;1}
Trarsforable socunte 1,197 626,980 154 369,826 J58.4T9. 645
Forwaand forgign exchange contradts 1(d sy = === c492 247
Cash and cash equivalents 1 4,263,950 31,517 530,899
Mlargm cih hald with Souriterparties for dpen finand sl denmativg
s b e &40 157 — 4EE, S04
Recenable for fund shares soid — — 1,623, 748
Cuwedends recenabls 635,891 9584 AT0,625
DOithver recenablien 232 988 22 807 1LESE
Total Cusrent Assels 1,208.590.976 154,494, 138 TTARS, T2
Current Liabilites
Finanda i abiknes at far value through profit o loss T(di{nd
Fulunes contracts MG {297 070) — {72500
Forward forsign exchange contracts 1{dub (7. 704 DB = FER
Bark cwerdraft i {141,727} {12,685 (518,.202)
Payable fof imsstments purchased e . {10, 408,222}
Expenies and other payables s E5T) (&9 120 29523
Totad mg;tﬂ;zmwmmgg:‘::mlmmbm (B549,733) (101,608) [11,258,406)
Het Assets atirlbuable to redecmable
el kol ol 1,200,050,243 154,392,930 761,220,315
The actompanying noted ane an mbegeal patt of thade fmanaal Da b ents
Annial Report for the finand & year ended 31 December 2024 45
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SEP Dividend
RASC LA ST USA Aristodnans
Hotes hedged 1o EUR hedged to CHF E50 Elie
Uars ETF LTS ETF TS ETF
EUR CHF 5D
Current Assots
Finandal atsets at fair value theough profit of loss 1:;::;'?
Trarsferabde seouniges 91,3735 Je 85T a01 122 710,367
Futunes contracts il — - ERLE]
Forwatd foreign exchange contiacts (vl 43299 11,761 160,447
Cath and cash equivalents 1§} SEd add e 136 56, 358
Mlargin cath held with counterparties for open finanda derivatie
nshuments £S5, 7ES 28678 158,929
Plecehvabile for inwes tments soild 8680325 4452472 -
Dnadends recenable 213,664 155618 BO0420
Total Cumrent Assats 400,891,785 259,11 866 173.589,699
Current Liabilites
Finandal Rabilifes at far value through profit o loss i
Fulungs contracts 1w {18 508) B, BEA} {10723}
Forward foreign exchangs conbiads (e (&, 747, 253 3,509, 73T {103,076}
Banik overdraft (g — — {127
Experiies and other payables (61D (24 654 (22057
Tetal Current Liabilities (excluding net assets attnbutable to
reocmabla partidpating sharchel dors) 8800,413) {9,543,105) (187,128
et Assats attributable to redoamalbbe [
e PR 392,090,872 290,168,761 123,702,571
Thee accompanying nodes are an mtegeal patt of these finanaal Matements
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Statement of Financial Position

As at 31 December 2024

BASCI United
Kingdom
Hotes 1B Bocially Facvar MSC] USA Factar M5 LISA
° Responsible Low Volatility Prime Valus
Uars ETF LTS ETF ESG UCITS ETF
GEP usD usD
Currant Assots
Finandal assets at fair value theough profit or loss 1;;':];¢
Transferabde secunities 765, 778,020 45071708 179669116
Fonaard foreign exchangs contracts iy 34,252 — 7055
Cash and cath equivalents & 187 445 E0.738 103,412
Mlargn Cash held with counterparbes for open finanod denvatneg
miuments 42 619 59,685
Dnedends recenable 1,849,011 i, 284 273,903
OitFier receniables = 12,125 47,942
Total Current Assots 6T GHR, TTD 45,236,474 180,156,214
Current Liabilities
Finanaal Babilities ot Far value through profit o loss Welln
Futures contracts (v - 3,980 {16,467
Forwatd loneign eodhangs contract )il (B70, 2455 (102,073 (as9.010
Loans payable 1{ul {1,500, 0000 - -
Expenies and other payables (148, Teh (23, 645) {84,678
Total Current Liabilites (excluding net assets atributable 1o
redecmable partidpating sharcholders) 2,319,155} {120,690 (560,155}
s Sraviy bW 1 I owEab s Pricicpssy 765,329,615 45,106,775 179,596,059
sharehaolders
The accompanying notes are an integed part of these finandal tatements
Annial Report for the finand & year ended 31 Dacember 2024 a7
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Statement of Financial Position
As at 31 December 2024

NS ACWT
Factor MSCUSA MISC] USA Sedet Sodally
Hotes Csality E5G Factor Mix Responsible
uars eTF UaTS ETF WCITS ETF
usD usD usD
Current Assots
Finandal atsets at fair value theough profit of loss 1r':lltlc']r—?
Transferabde securiges 1,429 440,743 151 043 224 2,781,182 487
Futures contracts Ml — - 12080
Forward foreign exchange contiacts (vl 40,086 13,094 1,272,863
Cazh snd cath egquivalents 1§} 1E17.621 162 854 EZeM
Blargin cath heid with counterpartes for open finanda derivatie
s U ents 173,940 ETE17 622,706
Plecehvabile for inwes tments soid — Yag 887 16, 756,707
Recenable for fund shares soid — - E1 )
Dnadends recenable THE.993 142,359 4530011
Oithur riddnvabies 181,293 2 JEF =
Total Current Assets 1,432,439,676 152,452,257 2,817,190,194
Current Liabilitios
Finanaal Babihiges ot far vaiue through profit o loss 1(didnd
Futures contracts (vl {41,138 9. 580 {186,272}
Forward foreign exchange contradts (Ml (2652 5800 (1,018,785 {18,176 820)
Banik gererdraft & — 7, 25 528,522}
Payable fof irvestment purchased {220 -
Exporied and other payables 95 201) (&1 43&) (859 184}
Tatal Currenit Liabilitios {excluding net assots attrbutable to
rodogmable par tidpating sharehol dors) [ERLLEGE] {1,097, 430} 29,570,808}
Hat Assats attributable to redeamable
st paccipatig 1,429,750,657 151,354,827 2,747,619, 385
The accompanying nctes are an integral part of these fmanoal statements
Annial Report for the finand & year ended 31 Dacember 2024 48

344/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

Statement of Financial Position
As at 31 December 2024

W& ADAW ESG
Universal Low Global Gender
Hotes Carbon Select Equality SEF 500 E5G
Uars ETF LWCITS ETF WaTs ETF
usD UsD 5D
Current Assots
Finanidal assets at Fair value theough profit o loss 1:;"::;'?
Transferabde secunites 4109247012 So00E9 4T E 110056 881
Futures contracts vl 6,821 - -
Forward foteign exchange contiacts (vl 4,702,611 141,193 TLITS
Cash ard cath equivalents 1{g} 4,083,560 559,323 3435350
Blargin cath heid with counterpartes for open finanda derivatie
s uments 835,640 — A0 545
Plecehvabile for inwes tments soild — e 1T8 -
Recenable for fund shares soid S, 7 .and - -
Dnadends recenable 4,336,186 3258, 720 1929032
Oithur riddnv abied 208 579 =
Total Current Assets A 15T, 95 462 594,745 564 5, 116,003,408
Currant Liabilitios
Finariaal Eabilines &t o walue through prafit or loss Vi
Futures contracts 1y {262, 205) — (&8.428)
Forwand forgign exchange contrads (i {32,316, T87) 1,075 6970 {15,032 534)
Banik grerdraft & — 37, 628 (244,471)
Payable for fund dhanes purchased (482,580 -
Payable Sod irmmstmonts puechased {73,992 208) — ==
Loans payable 10} - 13,100, D0gy —
Expenses and other payables {260, 269 {108, 935 (44,578
e et AT (54,431,240 7,382,450) {16, 30,009)
it AMESRTRON 1€ RIS L I PnbR N 4120,557,213 567,362,105 5,100,073, 487
The accompanying notes are an integral part of these fmancal statements
Annial Report for the finand & year ended 31 Dacember 2024 449
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Statement of Financial Position
As at 31 December 2024

S0 World
RASCI USA Socially Socially AP 500
Notes FRasponsible Res ponsibbs [ESG ELITE
Uars ETF LTS ETF WCITs ETF
usD usD usD
Current Assots
- §c),
Finandal atsets at fair value theough profit of loss i
Transferable secunites 1,928 867,002 1,676.529 077 134 952, 161
Futures contracts il — 11.453 -
Forwatd foteign exdchange contiacts (vl 431,733 Bdd 357 -
Cazh and cath equivalents 1§} g LR & E0d 106 1455,352
Blargin cath heid with counterparties for open finanda derivatie
nspuments 166,293 CEEA25 125000
Plecehvabile for inwes tments soid 10,753,632 - -
Dnedends recenable 1,489,508 1,668, 759 FUTL
Total Current Assets 1,954 1R 67D 1,686,056, 407 726,504,596
Curpent Liabilites
Finandal Rabilifes at far value through profit o loss i
Fulunet contracts (i {17, 265} (174 B4} {26, 600
Forwand foreign exchangs conbradts 1M {11 435 E71) 6,331,287 (381,428}
Banik owerdraft 1 — (220 —
Payable for irmeestments purchased - (BEG, 333} =
Erpenses and other payables (342 356) (284, 60} {65, 784)
Total Current Liabilities {(axcl nat assets attributable to
A e ; (11,785,495 (7,456,943) (73,822)
ettt e 1,942,633,174 1,678,595, 454 736,331,074
The aooompanyireg foles ane an mbegeal pat of thaese fnanasl fa e enis
Anniual Report for the finand & year ended 31 December 2024 Ef
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Statement of Financial Position
As at 31 December 2024

UBS Cimate
Ao Global MSCTEMU Clirma e K50 Europe
Hotes Devaloped Equity Paris Aligned  Clirmate Paris Aligned
CTE UQTS ETF LTS ETF WaITs ETF
usD EUR EUR
Current Assots
£ . " ¥ . kg,
inanda atsets at fair value theough profit of loss idyind
Transferable secunites 13,9009 950 4,429 010 4914 646
Cath and cash equivalents & 76,645 12,245 617
blargn cash hitd with counteeparbes for open finanad demnatg
U et 39,0832 5,259 TA79
Dnedends recentable 13,260 21,203 13.520
Total Cumront Assels 14,048,977 4 458,717 4,036, 262
Current Liabilites
Financial habilines at far vabue through proft o loss 1(edifnd
Futurés contracts Tl (= 4800 (E25) 0
Payable fof imestments purchased — 1,260 K E]
Expenses and other payables (2,302 {530 (B3d)
Total Current LEabilities (excluding net assets a ttribatable to
redecmable partidpating sharehalders) (1752 @nn (2,087
Het Assers attributable to redeemable participating
sharshaldors 14,041,155 8,466,000 4,034,175
The satampanying nates aré an miegedl piet of thete fnanasl Makements
Anniual Report for the finand & year ended 31 December 2024 £
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Statement of Financial Position

As at 31 December 2024

MSCTLIGA RSO kapan RS0 Warld
Hoks Climname Paris Al grmesd Clirmate: Paris Adignod Clirmate Paris
% UATS ETF TS ETF Aligred WCITS ETF
usp IFY LD

Current Assats
.. S . Bich,
Firancal aspets at far value theough profit o loss il

Trarsforable socunite 455 100,836 39,190,328 426 10277007

Futuies contracts 1y — 900 Q00 —-

Fonward foreign exdhange contrads 1(dpviy — 96,445 021 —
Cath and cath equivalents W& 738,410 100,246 970 64,165
klargn cash held with counterpartes for open hinanaa dermatie
s um ents 61,851 B.5d41,193 14,570
Cuwdends recenable 196,503 46,556,293 8,090
DitFred receniablies - 287 -
Total Current Assets 456,007,600 0,443, 018,150 10,364,322
Current Liabilites
Finandal habihnes at far vaiue through profit of loss T(di{nh

Futungs contracts 1} (24, 70 — (2,255
Payable fo0 irvstmient purchased —_ (122,357.975) =70
Expenses and other payables (34,1870 (4,086,575 {1.343)
Total Current Liabilities (excluding net assets attributable to
redocimable partidpating sharehol dors) {55857 (126,424,551} {4,168}
Net Assots atiribumble 1o edeemable participating
Shansholders A56, 038,113 30,316,543,630 10,360,154
The accompanying notes are an integral part of these fmanoal statements
Anniual Report for the finand & year ended 31 December 2024 E3
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Statement of Financial Position
As at 31 December 2024

MSCT U5SA
ESG Universal Low W50 lapan ESG KEO EMU ESG
Hotes Carbon Sebect Universal Low Carbon Universal Low Carbon
Uars ETF Select LOTS ETF Select WCITS ETF
usD 1Y EUR
Current Assels
£ . i ¥ . kg,
inanda atsets at fair value theough profit of loss idyind
Tramsferabde secunites 3073424 1263058 409 104,498 845
Futures contracts Ml — 200,000 -
Cash and ¢ath equivalents W FI] 19,582 659 £4,060
blargn cach held with Sunteeparties for open finanda s denvatye
i U et — F581.521 72.502
Dnadends recenable 3,666 1876, 705 Ld6 459
Total Cumrent Assats 3,020,179 285 699,334 105, 301, B
Current Liabilites
Fnanaal babihges at far valoe through profit o e b
Futures contracts (M — — {13,176}
Payable for imestment purchased — 1,917,840 . 924)
Expaniies and other payabled 493 (285 E35) {11,798}
Total Current Liabilities fexcluding net assets atiributable to
redecmable partidpating sharchalders) - 1224545 20,858
Het Assats attributable to redeemable participating
st : 3,026,680 2,286,495,909 105,171,968
Thie accompanying noted are an ntegral part of these fmanoal daements
Anniual Report for the finand & year ended 31 Decembber 2024 £3
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Statement of Financial Position
As at 31 December 2024

RSO AOWA KsO Ermerging M5S0 World Sooall Cap
Hoxs Climman e Paris Mk s Climaks Paris Socinlly Responsiblo
" Alignesd LTS ETF Alignesd ULITS ETF LTS ETF
usD UsD D
Current Assels
[
Firanoa aspets at far value theough profit o loss 1|'.;i!-:-]r',~
Trarsforabde secunities 16,568 387 EE013 228 ATE 306,052
Cath and cath equivalents 17 5 8072 72,751 232,201
Blargin cash held with countesparties for open finandal derivatie
nsuments 22,781 25,708
Recunsable for fund shaes sold P, — 032
Dnadends recelable 12981 82,368 704,498
Total Cumrent Assats 16,648,932 BB A, 055 A79,543,194
Current Liabilities
Finanoal hrabilines at far value through profit o loss: (i
Futures contracts (il (2027 {10,088 -
Payable fod imestment puechased (1,008 — —
Loang payable 1) —_ — (&50.000)
Expenies and other payables (2,597 {12,265) (94,665}
Total Current Liabilitios (sxcluding not assets attributable 1o 6,63 22,350
redecmable partidpating shareholdors) 4 peided
Het Assels atiribuable to redecmable participating
s 16,642,290 8R,381, 701 ATEBYR, 529
Thie aceompanying notes are an integeal part of these finandal datemants
Anniual Report for the finand & year ended 31 Decembber 2024 B4
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Statement of Financial Position
As at 31 December 2024

K0 Pacific M5 AC Asia
e lnpan) VGO Australia oot lapan] ESG
Notes I Socially F50G Unbversal Loaders Low
Responsible Lows Carbon Sededct Carbon Select
Uars ETF LTS ETF WCITS ETF
uso AUD UsD
Currant Assots
Finandal assets at fair value through profit or loss 1;;]':Em
Trarsferabde secunities 6,312,111 174,737 029 7412161
Fonaard foreign exchangs contracts (i} %7171 = =
Cash and cath equivalents & 10,752 S 042 5,508
Mlargn Cash held with Sounterparbes for open finanod denvatneg
muments = — Bo1
Recutvable for wnes ments sold ] — -
Resunvable for fund shares soid —_ 1814 848 -
Dnadends recerable 5655 162 528 1,768
Total Current Assets 5,365,444 176,568,447 7,628,556
Current Linbilities
Finanaal habilines at far value through profit o loss: 1(diind
Futures contracts (it - - (=49
Forward foreign exchange confracts Tl (d,343) - -
Barik overdealt Wa (9,764 - —
Payable fo imertments puschaied (6,578 (1,556 434} =
Expenses and other payables {1,08£) (63, 88T {1,966
Total Current Liabilities (excluding net assets attributable to ; ;

: 7 : G0.321 51
redecmable partidipating sharehicl ders) {21,768} {6 ' (2.515)
Net Assots attribumble 1o edosmable participating
Scmole : b, 343,676 174,008,126 T626,041
The accompanying noted are an mtegral part of thede fmanaal da tements
Anniual Report for the finand & year ended 31 December 2024 EE
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Statement of Financial Position
As at 31 December 2024

SEPUSA
Diwidend
Hotes Aristocrats SEP 500 EUR Ultra-Shaort
° ESG Elite Qimate Transition EBond E5G
Uars ETF ESGUCITS ETF * UaTs ETF
usp usD EUR
Currant Assols
Finandal assets at fair value through profit or loss 1;;ﬁ;¢
Transferabde secunities B, 247,005 2.5934 006 20,800,846
Cath and cash equivalents g 2415 2,099 601,237
Recuhvabile for nwesmaents sold 25427 -
Dvedends recenalds 10861 1,591 —
Cither recevables — — 12027
Tetal Current Assots 5,360,281 3,023113 31,424,110
Current Liabilites
Fnanaal habihges at far walus through profit o e Tddnd
Forwand foreign exchange conbrads (i 15,250 (26,870 —
Barik owerdraft (e [, - -
Bxponses and othee payables (248 a9 [FRFr
Total Curment Liabilities fexcluding net assets attr butable to
redeermuble partidpating sharcholders) HaEtT) RA1EY @127
Het Assats attributable to redeamable participating
il : 6,344,070 2,995,962 31,421,953
"The Fund launched on 18 March 2024
“The Fund |auniched on 19 March 3024
The aommpanmying nodes are an integral part of these fnanaal st tements
Anniual Report for the finand & year ended 31 December 2024 EE
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Statement of Financial

Position

As at 31 December 2024

M5O Ererging
RSCT Chnadla harkets ax China Facvor M5O
Hotes ESG Universal Low Socially World Blinimum
° Carbon Respensible UOTS  Voladlity E5G Leaders
Sedoct UATS ETF ETF* UaTs ETF
CAD usD UsD
Currant Assols
Finandal assets at fair value through profit or loss 1;;]'?”?
Transferable seaunties 2472306 &, Tad 201 ATE 113408
Futures contracts (il — — 1.273
Cagh and cath equivalents & 2464 4 567 Sak B0g
Mlargn Cash held with counterparbes for open finanod denvatneg
nshuments — — 114,235
Dnedends recenable 2,704 4. 688 317847
Total Current Assets AT AR B 754,156 276,113,574
Current Lia billities
Finanoal habubges st e vabue through proht o Ioss 10 fn
Fustures contracts Tl — — {17,746
Barik ov erdeaft (e} = {1,752 =
Expenses and other payables (6500 {1517} (108, 835)
Total Correait Liabilitios (sxcluding not assots attributsblo to
redocmable partidpating sharehod ders) 650 {3,265) (126,581}
Nt Assats atiributable to redeamable participa ting :
e s 2,426, 794 B 750,587 275,085,903
“The Fund launched on 19 Masch 2024
Mhe Fund |aunched on 20 March 2024
“The Fund |aunched on 26 August 2024
T acrompanying nodis ae an integral part of thase fnanaal Matements
Anniual Report for the finand & year ended 31 December 2024 E?
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Statement of Financial Position
As at 31 December 2024

FTSE EPRA MSC] USA
Hoxs Narait Developed E5G Londors RSO UsA H5L
Green UOTS ETF UCITS ETF® Uars ETE
usp UsD usD
Current Assels
v . L (L1}
Firanaal aspets at far value theough profit o loss il
Trarsforable Socunite 17617311 T035572.323 2 HE6 AE0 893
Freestment Funds 80,221 — —
Cash and cash equivalenis L E41,3249 4 248 383 1627126
Mlargm cich held with Sourterparties for open finand sl dermating
s b oty a— TG EEd NTFE
Recepable for investments sold 765 — —
Cwwdends recenable 778,142 1,633 800 1,530,565
Total Cument Assets 177573640 3,045, TAT, 080 3 RE0, 255, 804
Currant Liabilities
Finandal habilines st far wabue through profit or loss 1
Futunes contracts ()il — {114,565} {16,660
Bank owerdeall & (174} — —_
Payable fo0 irvestmients puschased (342, 745) — =,
Expenses and other payables (a7, 156) (@72 257} (396,670
Total Current Liabilities (excluding net assets attributable to
redecmable partidpating sharehed dors) {410,075) a6, 22} (473,330
Net Assots attribumble 1o edosmable participating ;
Chabalders : 17163573 3,045, 160,258 2859, THZ, 4TS
The Fund [sunched on 26 August 2024
Thi accompanyng notes ale an ntegral part of these fnanaal statements
Anniual Report for the finand & year ended 31 December 2024 B
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Statement of Financial Position

As at 31 December 2024

KISCH LIS Small KESCIUSA Tech
Hokes Cap E5G Loadors 1% E5G Universal M50 World ESG
WCITS ETF VTS ETF® Leaders UETS ETFY
usp UsD usD
Current Assels
v et L (L1}
Firanaal aspets at far value theough profit or loss il
Trarsforable socunne B0E, 106, 2548 28337 410 1.8 TET2T
Fuburgs contracts 1(d sy — o= 4 454
Forward foregn exchangs contracts (Ml - - 1115008
Cash and cath equivalents W& 269,102 4,074 1446452
blargn cash held with counterpartes for open hinanaa dermatie
msuments — -— 230,365
Recwivable for mvesments soid = — TAZEA16
Dnadands reconvable &17.014 £ a0d 1152 863
Total Current Assets 605,992,374 3B,347.3592 1,231,495, 189
Current Liabilites
Finandal habiknes at far vabue through profit o loss Tidi{nd
Fustungs contracts 1y — = {=2.660)
Forwand forsign exchange contracts 1 - — {10,604.001)
Expenses and other payables (175,273 (11.4%1) (287017
Total Current Liabilities (excluding net assets attributable to
redocmable partidpating sharchaldors) {175,223} {11,431} (10,043,682}
Net Assots attribumble 1o edosmable participating
sharahaldors BO5, 817,151 38,335,901 1,220,551, 507
The Fund |sunched on 26 Aygust 7024
Thi accompanying notes ale an integral part of these fnanaal datemants
Anniual Report for the finand & year ended 31 December 2024 5
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Statement of Financial Position
As at 31 December 2024

UES {rl) ETF
Haotes ple Total
S0
Curmnt Assols
Finandal assets at fair value through profit or loss 1:;;\.:'
Trarsferabd ¢ secunities 3809907507
brwgstrment Furds 80,222
Fustures contracts 1) 72,550
Forward foreign exchange contiadts 1{didal 24,500,102
Cazh and cath equivalents ] i 220085
Bdargn cath hild with counteeparbes for open finanoal dervative iINstuments 1573, %6
Recuniabile for mwetimants sobd EE0GE 03
Recenable for fund sharés soid G 776,284
Dnadends recevable 35576, 26
Othvr recenvabies 1,770,587
Total Current Assots I8 ITLAN 0
Curpent Liabilites
Finandal iabilifes at far value through profit o loss Vi
Furtungs contracts (i) (2, 299,041)
Forwand forgign exchangs onbrats 1l (149 832 848}
Hank owerdeaft e (1,406,580
Payable for fund dhares purchased (98580
Payable bod irmwstimient purchaied {35,547 25 7)
Laang payable 1 {up 5. 828,520
Expenies and other payables (7,642 426
Total Current Liabilities (oxcluding net assets atributable to redeomable partidpating shareholders) (203,545, 263)
Not Assots atiibumbks 1o rooemabk participa ing sharhiolders 38, 168,585,057
The aciompanyirig noted arg an mitegral pat of these fmanaal Hatements
kehalf of the Board wigned by:
"]“M ":"1 W Kanne el
(--_,-
aimi Daly William Kennedy
Director Director
15 April 2025
Anniual Report for the finand & year ended 31 December 2024 &0
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Statement of Financial Position
As at 31 December 2023

MASCT LGSR SO USA Valis S0 Warld
Hotes UATS ETF LCITS ETF TS ETF
LS UAD S0
Current Assols
Finandal assets at fair value through profit o loss 1[3]1.,
Trarsferabd e seoumnines 2256193 370 a5 mra4 266 258,176
Futures contracts iy 126,170 21 880 e
Forwand foreign exdhange contradts (Ml 354,151 - -
Cash and cash equivalents & £.484,755 23579 1,184, 161
hlargm cach beld with counterparbes fof open hnanos denvatie
nstum ents 227,145 93,691 168,555
Recehvabli for inwes tments sold - 10,089 12,106
Dnsdends reconabls I, 762029 79 38y E i |
Cither recenable: 268,548 4,200 15,222
Total Cumrent Assots 2,264,462, 268 600,390,212 26691, T30
Current Liabilitas
Fnandal babihges at far value thiough profit of loss Vil
Futures contracts 1{chi4 - — {1533
Forwand foreign sxchange confracs (vl (BE, 070 - —
Bank overdeaft (e (2518
Payable fod irmmesiments pusdhased {618,235 — (157,275
Expenses and other payables {288,761} (119,423 {d8, S8}
Total Current Liabilities nat assets o i butable to
mdmnbhparudpamgwmn] A LS (200,38
Sk M) SRTIUBN (7 edesmebia prrcpanT 2,263,466,550 600,270,789 266,764,350
The scompanying notes are an infegral part of thege franaal stitements
Anniual Report for the finand & year ended 31 December 2024 &1
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Statement of Financial Position
As at 31 December 2023

Solactive Global
Homs SEP 500 Pure (zold Miners WS Australia
UCTS ETF UOTS ETF LTS ETF
usp UsD AUD
Current Assels
Firanaa aspets at far value theough profit or loss 1;;5,];’:_
Trarsforable socunne #19.428 SE5 TE.743 504 £22420.343
Futures contracts (M 10,920 .- a5, 375
Forsard foreign exchange contracts (i} 2,833,747 — &4,534
Cath and cash equivalents (g} 4,631,934 35,757 3381556
blargn cash held with counterpartes for open finanaad dermative
msbuments 182,098 -— 6472
Cuwdends recenabls B53.717 66 546 JEE. 180
DOtk recenables 7897 2426 1LESE
Total Current Assets BT 906,578 TB B4R, 343 526,626,128
Current Liabilites
Finanda i abiknes at far value through profit o loss 1w
Forward forgign sxdhange contiads HGEH (1,641} — (1300177}
Bank cwrerdeaft 1) — (227 &7} —
Payable for imestments purchased {225, 6800 - -
Expanses and other payables {121,028 (27,99 (177 6500
Total Current Liabilities fexcluding net assets amribuatable to
redeemable par tidpating shareholders) ARE) 255.3%5) U ATISE)
Heat Assats attribumble (o redeamable participating
T B27,57T8535 TR59T 466 575,148,271
The accompanying notes are an integral part of these fnanaal statements
Anniual Report for the finand & year ended 31 December 2024 &2
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SEPF Dividend
RASC] LA IS0 ISR Fristodrans
Notes Twstged 10 EUR hedged to CHF E50 Eline
UaTs ETF UCITS ETF s ETF
EUR CHF 50
Current Assots
. Bec),
Finandal atsets at fair value theough profit of loss i
Trarsferabde securites 428 276,769 208478, 704 154 39% 940
Futures contracts Ml 50 505 33 540 15,714
Forwatd foteign exchange contiacts (il 4 683 360 £ TTE 607 31160
Cazh and cath egquivalents e} 1,218,169 BT0 AT 324 130
Mlargin cath heid with counterpartes for open finanda derivatie
inihuments 125,747 6E, 154 156,857
Pleceivabile for inwes tments sold — - 1,356 565
Dnedends recenable 375,730 156,996 6k, 158
Total Current Assets A1, 6RO, 280 215,351,475 57,435,524
Current Liabilites
Finandal Rabilifes at far value through profit o loss i
Futungs contracts 1y — — (228
Forwand foreign exchangs conbradts (M 4,158 {2, Tel) {161,868}
Banik owerdraft 1 (62,347} — {18,653
Payable for immestments purchased (2,636, 938) (5, 768,995} (BET 6ES)
Erpenses and ather payables {6,750 (23,175} {d1,4500
Total Corrent Liabilities faxcl nat assets atir butable 1o
A s : @,790,229) (5,534,930) {1,109,89%)
ettt e L 426,890,051 209,546,541 156,125,626
The aocompanyireg foles ane an mbegeal pat of these fnanasl fa ke enis
Anniual Report for the finand & year ended 31 December 2024 &3
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Statement of Financial Position
As at 31 December 2023

BASCI United
Kingdom
Hotes I8 Socially Factar MO USA Factar M5OI LISA
Responsible Low Volatility Prime Value
Uars ETF LTS ETF ESG UCITS ETF
GEP usD UsD
Currant Assots
Finandal assets at fair value through profit or loss 1;;1':?;¢
Transferabde secunities BEL, 101,104 41512 840 275551503
Futures contracts (i — 6,625 13,250
Forwand foreign exdchange conbiadts 1(ifvid 1.815.176 &7 430 A86, 338
Cath and cath squnialents 1 B 1TE. 272 —_
Bdargin cash hald with counterpartses for open finandal denvative
mnsuments diy 30,671 g2.622
Resunvable for mvesiments sodd —_ 9TE.7ES 37918
Dnadends recerable 3452, 744 81,234 261,353
Cither recetvables = b4E2 26,776
Total Current Assets 90, 369,060 47,861,310 276, TR0, 158
Current Liabillthes
Finanoal habibges af far vabie thrdwugh proft o Ioss 10l
Forward foreign exchange contracts il {41,477 - (1245600
Banik overdeaft 1 (2,657.563) {11,310 (Z00.87%
Payabde for fund duiret purchasad — (1,025,540 —_
Pagable fof imeestments puechased — {15460 —
Expanges and other payables {178, 254) (14,921} {80,980
Total Current Liabllides {exciuding net assets attributable to 235) (506,
redesmablo partidpating sharcholdors) (3,997,334 (L7 L
Het Assats attributabke 16 redecnnblo partid
sharaholders i #87,494,734 41,794,084 5153737
The accompanying nofes are an integral part of these fnancial statements
Anniual Report for the finand & year ended 31 December 2024 [ ]
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Statement of Financial Position
As at 31 December 2023

NS ACAT
Factor M5OI USA MSCTUSA Selet Sodially
Hotes Csality E5G Faxtor Bix Responsible
Uars ETF LTS ETF WCITS ETF
usD usD usD
Current Assots
Finandal atsets at fair value theough profit of loss 1:;::;'?
Trarsferabde seouriges 1,602 0% 867 146 855 007 2482479371
Futures contracts Ml 1,614 170 209, M5
Forwatd foteign exchange contiacts (il 2,230,044 816 546 16533394
Cath and cash equivalents 1 1,.213541 113 858 9544, 308
Mlargin cath heid with counterparties for open finanda derivatie
nspuments 264,326 53,145 d68,309
Peceivabile for inwestments soild Ti8, 227 - -
Dnedends recenable B0, 250 170,201 4,766,160
Oither recefvables B4, 153 22 883 -
Total Curment Assats 1,608, 499,026 147058 650 2,514,000, a7
Current Liabilltes
Financal kabih e af far value throdigh proft o 1oms: (s
Futures contracts (b — .- (3.200
Fonwand foreign exdhange contracts iy {40, 2850 — (5,914,788}
Payable for fund shares purchased (1.018, 788 - —
Payable for imestments purchased — (37,147} —
Expenses and other payables {361,635 {44,250 (818,965)
Total Current Liabilitles (excluding net assets a tirfbautable to
ok Racts uribUDM 16 1edRenmbla PN ) 1,606,678,320 146,968,111 2,507,463, 787
The acompanying notes are an inftegral part of thede fmanaal fakements
Anniual Report for the finand # year ended 31 Decembber 2024 &5
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Statement of Financial Position
As at 31 December 2023

W& ADA ESG
Universal Low Global Gender
Hotes Carbon Select Equality SEF 500 ESG
Uars ETF LWCITS ETF WaTs ETF
usD UsD [LL1%
Current Assots
Finandal atsets at fair value theough profit of loss 1f':lltlc']r—?
Trarsfer abde secunites 3101 517,413 784, 712 583 2,620,683 384
Futures contracts il 208,450 - 25,545
Forwatd foteign exchange contacts (il 19,628 556 4237 244 14857315
Cazh and cath eguivalents 1§} 10,274,711 120 630 CE0493
Mlargin cath heid with counterparties for open finanda derivatie
s um ents 689,747 — 195,005
Receivabile for investments soild E48.133 1042 608 24,891,899
Dnedends recenable 4,268,991 F642.515 231151
Oither recefvables 208 519 -
Total Curment Assats 3,137,236,230 T63, 166,223 3 ATT075413
Current Liabilides
Financal kabih e at far value thradigh proft of 1oms: (i
Futures contracts (i (2,257) .- —
Fonwand foreign exdchange contracts. (il (6.930,316) (3,559,008 6,559,530
Barik cwerdraft 1{g) (442.503) (3,033, 248) {E5.435)
Payable for fund shares purchased — (1,329,836} {24,855.121)
Payable fof irmsestments purchased (172,240 - -
Experiies and other payables (673 65E) (150,185} (361,328)
Tatal Currenit Liabilitios fexcluding net assots attributable to
fecrobie sartidpatig shorehaldor (8221,075) (8, 112,280) 031,582,013)
Hat Assals attributable to redoamable
shareholders okl 3,929,015,163 J55,653,943 3,546,093, 400
The accompanying notes are an integral part of these fmanoal statements
Anniual Report for the finand # year ended 31 Decembber 2024 [

362/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

Statement of Financial Position
As at 31 December 2023

S0 World
RASCI USA Socially Socially AP 500
HNotes Fasponsible Res ponsibbes ESG ELITE
Uars ETF LTS ETF WCITs ETF
usD usD usD
Current Assots
Finandal atsets at fair value theough profit of loss 1:;::;'?
Tramsferabde secunies 1,844 2308 151 1,204 354 029 JETAET 142
Futures contracts il 46,375 123 961 13,250
Forwatd foteign exchange contiacts (vl 3015297 F063 276 L54.497
Cazh and cath egquivalents 1§} 24598 544 T804 635 el |
Mlargin cath heid with counterparties for open finanda derivatie
nspuments 26,721 322,157 63808
Dnadends receabls 1,534,553 1,392 864 146,193
Total Cumrent Assetls 1,851, 724,641 1,216, 960,956 289,503,551
Current Liabilities
Firanaal habiliges at far value through profit o loss il
Futures contracts (vl - {2147} -
Forwatd fongign adhange Sontacts 1 5,910 (IE7 270 {21 8&1)
Barik gverdeaft g (346,279) (4,9356) [518,261)
Payable for fund shares purchased {1,534 463 — —
Payable fod irmmsstments purchased - (1,447,533 —
Erpenses and ather payables (309,184 (208,391} 37851
Tatal Current Liabilities {(axcl nat assets attributable to
il s : @,665,838) (2,420,779 (78173)
xm attributbla to redeamabla participa ting 1,849,058 §03 1,214,540,217 288,075,508
rixholders ‘
The acoompanying foles ane an mbegeal pat of these fnanaal fa ke enis
Annial Report for the finand & year ended 31 December 2024 &7
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Statement of Financial Position
As at 31 December 2023

LBS Clirmate
Ao Global IASCT ERALY Clirmate IS0 Europe
Nows Devisloped Equity Paris Alignesd Clirrua ter Paris Aligned
CTE UaTs ETF LWCITS ETF TS ETF
usD EUR EUR
Current Assels
. . " Cy . kic),
inand s atsets at fair value theough profit of loss idyind
Trarsfer abde secunites 18,785 044 4187722 4566 670
Futures contracts il 3,440 - -
Cash and cath equivalents # 13,119 120 20,124
blargn cach held with Sunterparties for open finana s denvate
s et 17 909 —_ 4,007
Recenable for nvestments soid E.253 — —
Dnadends receable 44,297 26,158 13,061
Total Cumrent Assets 18,900,121 4,184,000 4,603,857
Current Liabilities
Firanaal habiiges at far value through profit or loss 1l
Futures contracts (vl - - {11}
Bank overdealt & == [ty =
Expenies and other payables 2210 (627 i
Total Current Liabilities (excluding net assets anributable to
redeemable partidpating shareholders) G.210 B.106) 532)
Het Assots attributsble to redecnable participating
shareholders 16,905,911 4,180,954 4,603,225
The saompanying nafed are an mbegral pai i of these fnanas| fatements
Anniual Report for the finand # year ended 31 Decembber 2024 ]
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Statement of Financial Position
As at 31 December 2023

ST USA M50 Japan S0 World
Hoks Clivname Paris Al greed Clirmate: Paris Adignod Clirmate Paris
Uars ETF LTS ETF Aligrwed UCITS ETF
usp IFY UsD
Current Assats
Firanaal aspets at far value theough profit or loss 1;;?{4
Trarsforabde socunites 111,238,716 £5.538.89% 060 1138199
Futures contracts (M 9,860 1150500 o
Fornward foreign exdhange contrads (il — 132,956 —
Cath and cath equivalents W& 218,334 347 892 512 15471
Margn cash held with counterpartes for open hinanaa dermatie
msbuments 32,741 20,374,135 2571
Pecenvable for mves ments sold = 4053518429 —
Recunvable for furd shares soid 1,025,580 —_ _—
Dnadends recentable B5,561 67 465 252 1,128
Total Current Assets 113,711,853 51,024,425 856 T 164,069
Curront Liabilltas
Finandgal habihRes at far vaiue through proht o 1o (e
Future; contracts 1y — — {15
Forward foreign exdhange contrads 1Ml — {47,234 455} -
Payable for fund dhanes purchased — (4,067 337, 700 .
Payable for irmseimonts purchased 1,046 dE0) —_ —_
Eapanies and ather payables (9,218) {7,106, 535) {1.005)
Total Current Liabilithes net assets a il butable to
it mmmmmmm ; (1,055,676) (4171,678,697) 1.017
xmw“’“""" to redeamably porticipn iy 111,656,177 56,852,761,201 7,163,052
The acompanying notes are an ntegral part of theje fnanoal s ements
Anniual Report for the finand # year ended 31 Decembber 2024 ]
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Statement of Financial Position
As at 31 December 2023

ISC USA
WSO Europs E5G ESG Universal Low MSC lapan ESG
HNotes Unsiver sal Loww Carbon Carbon Sedect  Universal Low Carbon
Sedect WOTS ETF LWCITS ETF Select WOITS ETF
EUR UsD Py
Current Assets
5 . " ¥ . kic),
inancal atsets at fair value theough profit of loss idyind
Tramsferabde secunies . T76 48 28, 211 366,701
Futures contracts Ml — - 121,250
Cash and ¢ath equivalents # — 3,003 A8 874, 748
blargn cach held with Sunteepartes fof open finana s denvatye
S ety — — BBEE.ETI
Dnadends recenable — LA72 25085 483
Cithes recenvables 306 - -
Total Current Assots 306 T184,820 26,292,.133,854
Current Liabilities
Expenies and other payables (20G) 31} (34534, 265}
Total Current Liabilities (excluding net assets attributable to
mdecimable partidpating shareholdars) i oo ks e
Nt Assets attribu@ble to redoomable participating
sharaholdars _— T 184,259 26,288,639, 580

"WESCH Europe ESG Uiniversal Low Carbon Setect LCITSETF ceased trading on 14 December 2023 and its assets transferred into MSCI EMU ESG Universal Low Carbon Select
LICITS ETF on the seme date

The actompanmong foled aie an mbegrdl pail of thede fhanaal fa e ents
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Statement of Financial Position

As at 31 December 2023

S ERL ESG M5 ACHI M50 Ererging
Hoks Univesr il Loy Carbon Cliren e Paris harkots Climate Paris
" Sobect UATS ETE Alignesd ULCITS ETF Aligred LWCITS ETF
EUR UsD UsD
Current Assels
F itk ¥ L8
Firanaal aspets at far value theough profit or loss e
Trarsforabde socunites 228,062,781 10,366,701 2T 104,953
Futuies contracts 10y — 2.033 4,754
Cash and cash equivalents 1 206,081 a5 862 76,358
Mlargm cith hald with Counterparties for open finand sl denmating
s b s 20 068 9,828 11052
Recepable for investments sold — - 27,5938
Cwwdends recenabls 156,450 11,201 38,681
Total Current Assets 118,635,380 10,339,625 27,263,745
Curpent Liabillthes
Finandal habilises st far walue through profit or loss 1{dir
Futunes contracts (Ml (1,935 - -
Payabde fog irssiments purchaied —_ (2. 274 {21,358
Expenies and other payables {14,%95) {1,665 [ L]
Total Current Liabilitios (oxcluding not assets attrbutablo 1o 6,928 3,943
redecmable partidpating sharehol dors) 1 G131
et Assets atiribuiable to redecnable particpa tng
shanahold 116,618,452 10,335,682 17,131,130
The accompanying notes ate an integeal part of these fmanaal statements
Anniual Report for the finand # year ended 31 Decembber 2024 T
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Statement of Financial Position
As at 31 December 2023

M5 Pacific
{ed Rnpan]) MSC Australia
Hotes 50 World Small Cap I Sacially ESG Universal
° Sodally Responsibbe Responsible Lowy Carbon Select
Uars eTF LTS ETF WCITS ETF
usp usD AUD
Currant Assols
Finandal assets at fair value through profit o loss 1;;1':];¢
Transferabde secunites 200,549,711 7138 155 BOSE 050
Fonaard foreign exdhangs contracts 1idyivy 12374 1,954 —
Cash and cath equivalents & TeB a8 20,156 9.737
Reconaabile for mveitments sold 97,219 18 —
Dnadends recenable 288,028 6536 7.330
Total Cumrent Assats 202,146,055 7,766,919 6,002,117
Current Liabilites
Fnanaal habihges at far valos through profit of le 1(ddrd
Forwand foreign exdhange conbrads lCEH {25,651} (13,150 —
Payable for fund shares purchased (1,056,714 - -
Paygable b (enstments puschaed [975) (13,290 {13117
Expenies and other payables (25,502 {1,667} (2.414)
Total Current Liabilities (excluding net assets attributable to
redecmable partidpating sharehlders) {1,119, 144) @5 1493 {15,531}
Het Assots attributable to redecnable participa ting
shareholders 201,006,911 1.738,770 056,545
The soompanying nafes are an mbegral pait of these fnanas| fatemenls
Annial Report for the finand & year ended 31 December 2024 T2
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Statement of Financial Position
As at 31 December 2023
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MSC1AC Agin SEP USA
{ex Japan) ESG Diwidend
Mot Landors Low Aristocrats ooy N“'”TE;E
e Carbon Select ESG Elite - I.I:&D
Uars ETF LTS ETF
usp usD
Currant Assols
Finandal assets at fair value through profit o loss 1;;1':];¢
Transferable sequnities 6,542 A3 ZU1R 152 22,998 188 0a7
Futures contracts (i L] — (REFRRL
Forwand foreign exchange contiadts (vl 10,814 E3015.598
Cath and cath squnialents & 13023 149 S99 238
Bdargin cash hald with counterpartses for open finanda denmative
mnsuments 2,289 — 4089 564
Resunvable for mvetiments soid 2198 —_ 59142 268
Recenable for fund shares soid — - 1025, 580
Cwedends recenabls 6,550 4,637 20,598,333
Oittver racatvables - - S36,954
Total Cument Assets 6, 96H, TS T34, 752 23,138,599, 700
Current Liabilitios
Finandal habilies at far value through profit of loss iy
Futunes contracts (i — — {11.641)
Forward forgign exchangs contracs (i} - — (26,840,451}
Bank cwerdeaft (& — - (8,432, 7200
Payablbe for fund shares purchased — - (B0, 110.921)
Payable for irnssimionts purchased (2, 1%E) {11,495} {17 561,628}
Expénies and other payabies (1.718) (Lo (4,091,550
Totad Current Liabilities {axcluding net assets attr butable to
redecmabla partidpating sharehol ders) 4914 {11,937 116,608,925
Hat Assets attribu@ble to redeemable participa dng
ki : 6,963,411 PR 23,021,950, 867
The scompamang netes oe an integral pat of these fnandal Matements
Annial Report for the finand & year ended 31 December 2024 T3
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

RASCI LISA AT LU SA Value M5O World
UCITS ETF LPCITS ETF UCITS ETF
Hotes Usn UsD LS
Ingome
ket gain on financial instruments at fair value throwgh peofit or Soss g 562,691,713 44 644 832 122,248,142
Dnadend incomie 1) 36,991,355 12,305,655 19,335,485
Sacurites ending income (a9 76,744 28005 230,261
Cither incom e C02.774 47 ME 299,050
Tatal not o £01,262,601 57,030,148 142,205,979
Expenses
ENpaniars 1. 4 (1,943 435) (1,086 328) {1, 370,504
Total expenses {1,%43,435) [1,056,325) (1,270, 50d)
Oporating proflt 45,318,166 55,073,020 140,935,475
Finano costs
Dritidbubons B 111,555 60d) 9,511,868 148,975
Interest expense {ie] — (3.921) {L.7&1)
Twation
Withhohding takes (5,207 580 (1,714, 7ed) 23ELITD
Prafitalter finance (o815 and w@xes SB2,551,967 44,443,347 134,401,947
Inorease in met assats attributablks to redeemable partidpating
sharsholders rom operations 5H2,551,962 4,443,347 134,400,547

Gaing and kgt atcse folely from Contiranng ogrerations, Theee were noretogrmed gaind of K Gther than thode dealt wittan the Statement of Comprasning
[ Te T

The FTompamying notes are an mbegral pat of these fmanoia statements
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

Solactive Global
SEP 500 Pure Gobd Miners K50 Australia
UCITS ETF LRCHTS ETF UCITS ETE
Hotes usn usn ALD
Inderma
Het gain on Snandal instruments a1 far valus through peofit o ks g 187,117,743 41,486 496 57541916
Dividend income 1 14,261,828 2415867 27 404 656
Scutitied [nding income 109 9 12,9048 108 34 17 088
Cither ingome 2582 22,169 23556
Total nat income 204,550,850 44,039,526 B5, 067,216
Expenses
Eap gngaes ] (1,002 8400 (675, 085) [P TERES]
Total expenses {1,002, 890} {675,065) (2817134
Oparating profit 200,647,950 43,364,761 82,270,082
Finane costs
Duztribubons i {9 165,554 (77671 {B.486,255
it it deparie W - [EFELT -
Taxation
Withholding taes (20134800 (333 244 419 265y
Prafiva frer finance cosis and @xes 169,468,526 42,044,606 13,364,53%
Inredse in el assols attibutable to rodecmablo partidpating
shareholders from operations 189,468,926 A2, 044,506 F3.264,522

Gaing ard bagted arods solely Fom continuing operations, Thees wers no recoqrated gaing of losiet Sthar than thads deslt withan e Statement of Compraning
Inoome

The sccompanying nodies are an ntegral part of thege fmanaal statements
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

S&F Dividend
RSO USA MSC USA Aristocats
hedged te EUR hoedged te CHE ESG Elite
LTS ETF LICHTS ETF UCITS ETF
Hotes EUR CHEF L]
Incorme
hazt gaind] o) on finanadl instruments ot far value theou gh prodit oo logs gl TE.612,006 41,353,691 583,130
Dnadend income 1 Sdh4 302 3,372,762 5715698
Securities lending income 1iq), & 10,442 BAHSE
Gither incomie 24,830 13.059 10,268
Total net Inceme BA, 116,670 A4, 746,370 4,142,737
Expensas
Expenisis 13, 4 (05 Ted) (249 076 GSILHE
Total expenses {405, Tia) (249, 076) {531, 218)
Operating profit B3, 710,906 44,497,294 3611509
Finance costs
Dastribubons 8 (49, 218) - WATI AN
Ittt dpense 1) {5,197 {1,218 =500
Taation
Withholding tams (TaE,E0E) {474,441} (1,424,935
Profit/loss) after finance costs and taxes 1, 9638, BA3 44,021,635 {1,668, 753)
Increasel (decrease) in net assets attributable to redeemable
partidpating shareholdars from operations 51, 968, Bh 44,021,635 {1,858, 753p

Gains and bosses arose solely from continuing operations. There were no recogrised gains or losses ofher than those dealt wathin the Statem ent of Comprehensive
Income

The acompanying notes aré an ml:.:-;r.]] part of thess finanacal atemsents
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

M5O United
Kingdom
IR Sadally Facter WSO USA Factor KIS USA
Responsible Low Volatility Prime Value
UCITs ETF QTS ETF E5G UCOTS ETF
Hatis GEHP LUsD LISEy
Incorme
Mgt gain on finangal instuments ot fair valus through profit o Bogs gl 34,2232 10% 4326776 20,837 26d
Cvvndend inooim s L[151] 2E,000, 25 1080, 302 EX1972
Sequites lending income 1iqh. 9 — ¥38 —
Cther income 3,352 A.558 19,965
Totad nat income 60,416,804 5,206,635 26,187,301
Expenses
Expanieg 1, 4 (1542100 80,135 {705,548,
Total exponses {1,854, 2100 {80.133) {705, 508}
Operating profit 58562599 5216502 25,481,753
Finanoe costs
Dastribubions i (22 863,279 {1, 3%4) {1, 250,886
i P 1 (1S3.805) (163 {1,193
Twation
Withholding Lices {162.9200 (147,021} (T16.831)
Profitatter finance costs and axas 35,362,597 4427916 23,472,784
Inorease In et assets attributable to redecmable partidpating
shareholders from operations 35,362,507 4,427,918 23472784

Gaing and kosses anose soiely from continnng operations There wiere no recogrised fains of losses ofher than thoee dealt withan the Statem ent of Comprehenive
Ircam s

The ACOMpanying Ndodis atiean mitegeal patt of these fmanoal Mabments

Anniual Report for the finand & year ended 31 Decembber 2024 7
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

RASEY ACWI
Factor M5S0 USA M5OI USA Select Saodlally
Quality ESG Factor Mix Rosponskle
LTS ETF LICHTS ETF LTS ETF
Hatis UsD 50 USE
Incorme
hizt giin on Snancial instruments ot fair valug trough profit o Bogs gl 291538447 19723672 352,238,936
Dnadend income 1 17,761,531 2659310 50,530,159
Securities lending income 1iq), & = 1707
Gither incomie 123,315 17013 13422
Total net Inceme 309,423,293 22,426,912 402,542 517
Expensas
Expenisis 13, 4 (4,239,823 (393 253 {581,310
Total expenses {4,739,823) (393,253) {7.581,312)
Operating profit 305,183,470 13,033,659 345,361,205
Finance costs
Dastribubons 8 (11,600,155 433, 648) (G AT9.834)
Ittt dxpense 1) trcry] {175 (29,088
Taation
Withholding tams (2,434, 395 (267 295) BE2TET D
Profitafter finance (osts and @xes 291,068,678 1,231,943 IH2, 924,711
Increase In net assats attributable to redesmable partidpating
shareholders from operations 291,088,678 21,231,042 B4,

Gains and bosses anose sobely from continuing cperations. There were no recogrised gains or losses ofher than those dealt wathin the Statem ent of Comprehensive
Income

The stoompanying notes are an integral part of these fnancs statements
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

RS ACWIESG
Wmshveersal Low Global Gender
Carban Sebect Equality SEP 500 ESG
LTS ETF LICITS ETF UCITS ETF
Holes Us0 50 LS
Incorme
hazt gain on financial instuments ot fair valug trough profit o Bods gl 454,893,993 534323128 719,638 502
Dnadend income 1 12,380,330 23283 193 59,281,113
Ot imoom e 155,794 11,6018 173,920
Tatal net inconm 527,433,117 75,731,022 779,093,546
Expenses
Expenses 140, 4 (9,15%.353) (1,711,397 4,406, 576
Total expenses 9,159,353) (1.711.3493) (4,406, 976}
Operating profit 518,273,764 75,019,629 TTARRESTO
FHnanoe costs
Dastrdbubons B (26,343.791) (1,609,413 {7.152.536)
Interest expense 1 (26,038 {99 68D -
Tagation
Withhiolding taxes (&, 750,585 {1,687, 301) {B426.54T)
Profitafier finance costs and @xes 483,153,348 T1622,633 754,004,487
Inoraase in et assats attributablks to redeemable partidpating
sharoholders rom operations B3 153348 T1671.633 759,004 487

Gaing and kosses alse sobly 1rom Continuing ogerations Thiere Were no reCogrsed gains of losses ofher than those dealt withdn th Statement of Compreening
Ireain &

The acoompanying note are an mitegral pat of these fmanaal Jatements
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

S0 Warld
S USA Sodally Soddally SEP 500
Responsibhe Responsiblo ESGEUTE
UCITS ETF LICITS ETF UCITS ETF
Holes Us0 50 LS
Incorme
et gain on finandial instuments 2 fair vl Brough prohit o g g 234,978 BE3 173,800,222 37,2774 AGE
Dnadend income 1 23,725,316 24,548,741 5062 506
Ot imcom e BEET4 G4 518 9,249
Tatal net incom 258,769,873 198,443 579 13,306,523
Expenses
Expenses 1, 4 3,798, 18E) {2,548 552) (T24, 114y
Total expanses (3,208, 156) (1,848,652} {524,114}
Operating profit 255,471,687 195,594,927 41,822,404
FHnanoe costs
Dastrdbubons B {4, 324,903 2,583 6400 (XI5 776y
Interest snpense 1 (3.25 (2.4%0 -
Tagation
Withhiolding taxes (3402473 (2,178,249 T1T.076)
Profitafier finance costs and @xes 247 841,817 18 830,548 A0, 879,557
Inoraase in et assats attributablks to redeemable partidpating
shareholders from operations 247.841,817 1EH E30,548 20,879,557

Gaing and kosses anose soldy fFom Continuing ogerations Thee 'Were no reCogrsied gains of losses ofher than those dealt withdn th Statement of Compreening
Ireain &

The acoompanying note are an mitegral pat of these fmanaal Jatements
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

UEBS (i i K5O Ewwope
Awsare Gobal BAAC EMU Climai Qimawe Paris
Developod Equity Parls Alignod Aligned
CTE UCITS ETF LICITS ETF LTS ETE
Holes Us0 EUR EUR
Incorme
hazt gain on financial instuments ot fair valug trough profit o Bods gl 2,001,508 186,607 217,697
Dnadend income 1 315.961 116,154 137,730
Ot inoome 18 el | 434
Tatal net inconm 23010 303.M3 355,861
Expensas
Expenses 14, 4 (29,0000 {6,155} {7338
Total expanses (29,0000 {6, 155) 7. 338)
Operating profit 2,201,210 296,657 344,522
FHnanoe costs
Dastribubons B - — -
Interest epense 1) — - -
Tagation
‘Withholding taxes (42,345 {11,851} EATE:]
Prafitafier finance casts and @xes 2,148,861 285, 006 330,950
Inoraase in et assats attributablks to redeemable partidpating
sharoholders rom operations 1A R 285,006 330,950

Gaing and kosses alse sobly 1rom Continuing ogerations Thee 'Were no reCogrsed gains of losses ofher than those dealt withdn th Statement of Compreening
Ireain &

The acoompanying note are an mitegral pat of these fmanaal Jatements
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

RASCI USA K50 Japan
imate Paris Climate Paris MSC] World
Aligned Alignod e e Paris
LTS ETF LICITS ETF Aligred UOTS ETF
Holes Us0 JFY LS
Incorme
hast gain on Snancial instuments it fair valug trough profit o Bogs gl 36,221,351 4,764,544, 520 1223514
Dnadend income 1 24581,185 859 655,373 135,793
Ottt incom & 6681 44,324 574
Total not incorme 38,805,218 5624324373 1,359,981
Expenses
Expenses 1, 4 {190,315 {56,158, 798) (12495
Total expensas {190,316} {56, 156,798 {12,493
Operating profit 38,618,902 5,568 165,424 1,347,488
FHnanoe costs
Dastribubons B - — -
Interest snpense 1 - [R5 54 -
Tagation
Withhiolding tanes {350,825 {178.461,645) {19,547
Profitafier finance costs and @xes 38,268,077 5,430, 238,230 1327841
Inoraase in et assats attributablks to redeemable partidpating
sharoholders rom operations 38, 268,077 5,439, 238,230 1327941

Gaing and kosses anose soldy fFom Continuing ogerations Thee 'Were no reCogrsied gains of losses ofher than those dealt withdn th Statement of Compreening
Ireain &

The acoompanying note are an mitegral pat of these fmanaal Jatements
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

RASCI LISA W51 Japan E5G RASCI MU ESG
ESG Universal Low Uniwversal Low Universal Low
Carbon Selact Carbon Carbon
UCITS ETF Selbocn WOITS ETF Serdec t ICITS ETF
Holes Us0 JFY EUR
Incorme
et gdin on finanaal instuments 2 fair walue trdugh prohit o g g 1,849,265 1,834, 7399 359 12,332,547
Dnadend income 1 108,555 4916113 T423.31%
Ottt incom & 1% - 48T
Total not incorme 1,958,060 1,883.961,072 19,762,333
Expensas
Expenses 140, 4 E.ME (5,334, 448 (136,380
Total expensas {5,716) (5,334, 44 5) {236, 352}
Operating profit 1,952,344 1,878,626,624 19,525,451
FHnanoe costs
Dastribubons B - — -
Interest snpense 1 - {72555 -
Tagation
‘Withholding taxes (15.461) (7,360,015 W& 6T 1)
Prafitafier finance casts and @xes 1,936,853 1.871,184,014 19,041,280
Inoraase in et assats attributablks to redeemable partidpating
sharoholders rom operations 1,935,883 1871, 194,014 19,041,280

Gaing and kosses alse sobly 1rom Continuing ogerations Thiere Were no reCogrsed gains of losses ofher than those dealt withdn th Statement of Compreening
Ireain &

The acoompanying note are an mitegral pat of these fmanaal Jatements
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

BASE] Warld Small

50 Energing Cap
RS0 ACH HMarkets Cirmaie Sadlally
Chirna te Paris Paris Responsible
Aligred UCITS ETF Aligred WCOITS ETF LTS ETF
Hotas usD S0 LISEy
Incorme
Mgt gain on Enancal instuments ot fair valus throegh profit o kogs gl 1438 EN 724415 12073 530
Dwvedend inooms L[151] 195,240 1,168,128 9ERY 40
Cither income 1,687 t.eld 10,680
Total pat inceme 1,636,038 1,883,162 8667850
Expenses
Expenses 1, 4 (20,873 {91 565 {1,023 666
Total expensas {20,873} {91,563} {1,023, 666}
Operating profit 1.615,165 1,791,599 27,644,184
Finand costs
Dustributions 8 -— — A0 D
Interest expanse §{hd - {787 1406
Taxation
‘Withholding taxes (27618 {144,058) {1084, 955
Prafiva fter finance costs and tmoms 1,567,547 1,629,670 26,133, 74%
Inoresdise in net agsts attributable to redecmable partidpating
sharaholders from operations 1,567,547 1,629,670 26,133, 74%

Gaing ard ktes aode wlsly Fom continuing oferations, Thete were no redogrmed gaind of oeist oher than thads daalt withan the Statement of Comprahening
Ifccm &

The accompanying notes are an integral part of thege fmanaal statements
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

SO Pacdific M50 AC Asla
fear Ja pan) M5S0 Australia (e Japan) ESG
I Sadally ESG Unbver @l Loaders Law
Responsible Lowe Carbon Select Carbon Sedect
UCITs ETF LTS ETF LICITS ETF
Hotas usD AUD IS0y
Ingerme
Bt gain on finandial inshuments o N valus throwgh profit o ke g R 6826 132 524,022
Dvvedind indoms L] Pt o 3620597 181,707
Oither income 1"z &0 20
Total nal incoms 263,645 10,576, 565 T, 065
Expenses
Expenses 1, 4 (14,237 (422,356} (21,976)
Total expensas (14,230 {422,356} 11,976}
Operating profit 209,408 10,154,513 4,003
Finange costs
Dustributions 8 -— — -
Interest anpense Tihd a0 (445N [rag})
Taocation
Withholding taxes 115 (174,420 21270
Frofitafter finance costs and s 204,449 9,970,634 662,570
lmminmamnmummmmnnumﬁumu :
shareholders from operations 64,444 4,970,634 662,570

Gaing and kgtes aods wlsly kom continuing oferations, Theee woere no redogrmed gaindg &f lofiet Sher than thads daalt withan the Statement of Comprahening
[yl T

The Jccompanying notes are an integral part of these fmanaal statements
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

LEPUSA
Diivil dexnd
Aristocrats S&P 500 EUR Lira-Shart
ESGEle Climate Transition Bond E5G
UCITS ETF ESG UWOTS ETF! LTS ETF
Hotas usD UsD EUR
Ingerme:
riet fossiigain on finanoal instruments at far value theough proditos boss g (143.351) Jdd 4532 171,056
Dwvedend inooims L[15] 14,060 2B AsE =
Bond Income L] — — 1,221,207
Cther income 63 ] 12012
Total nat Jossifincome {09,122) 373424 1,494,375
Expenses
ENpranisis 14, 4 {2.551) 1.9213 (20,209
Total expenses {2.551) (1,921) (31,299
Operating (losihiprofit {M.673) 31513 1,463,076
Finanoe costs
Dastribubons il (41.8417) (2,070 -
B L TS 1y — - 1160
Taxation
Withholding tixes (10,107 (D0 =N
Loss¥ profit after finan e costs and taves {123,621) 365,363 1410913
(Decreasalincease n netassets atwlbubble to redecmable
partidpating shareholdars from opemtions {122.621) 365,363 1410913

¥ The Fund launched on 18 March 2024
2 The Fund launched on 19 Barch 2024

Gaing and besses aose solely Fom continaing cperations, There wiere no recogrased gains of losses other than thode dealt wathan the Statement of Comprehensime
Incoma

The accompanying node abe an ntegeal patl of thaie fnandaal fa temenis
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

RS Emerging Factor KIS
WSO Canada Karkets ex China Werld Minimum
ESG Undversal Low Sodally WVaolatility ESG
Carbon R ponsible UOTS Leaders
Serbect LICITS ETH ETF* LTS ETF
Holes CAD usD LISIx
Ingome
et gainul oss) on finanoal instruments at far walue theough proditos boss igh 357365 59029 (11,365,863
Dvvedind Indoms L] 50,833 219,734 2,199,738
Dther ingome 231 18 1582
Total nat inceme floss) 408,224 6OR 971 (9,167, 304)
Expenses
B enses 140, 4 {5,632 13,879 {255,500
Total expenses {5,602 {13.670) {259, 504%
Oporating profit goss) 402,537 555,092 (5,426, 604}
Finan costs
Dhstrbutions i — — —
Interest anpense Tihd - {7213 (244}
Taocation
Withbsolohieg taket (12,659 {33460 290, 1448,
Frofit/{loss) aftor finance costs and taxes 359,878 560,909 (3,718,237}
Inoredsey (decroasa) in et assets attributable to edoomable _
participating sharcholdors from operations I9,8TR 560,909 {5, 718,232}

2 Thie Fund launched on 19 March 2024
¥ The Fund launched on 20 March 2024
4 T Fund launched on 26 Auguit 2024

Gaing and keases arose solely Fom continuing opsrations, Theee were no recognmed gaing of losied other than théde dealt wathan the Statem ent of Comprehensive
Incom e

Tha ACCOMPpanyng Roled abe an mbegeal pat of these fnanaal a biments

Annual Report for the finand & year ended 31 December 2024 ar
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Statement of Comprehensive Income

For the financial year ended 31 December 2024

FTSE EPRA ST UISA
Harclt Developed E5G Loaders ST USA NSL
Grooay OIS ETF UaTs ETF LTS ETF
Hotes UsD (LE8] LIS

Inderma
Het fosnigain on fnanaal insbruments at far value theough profit oo logs g {15,072, 78E) 58,720,746 133,624,896
Dvwadend income ifh) 2,784,722 14,257 462 13,775,696
Oithved Ineoim e 1,219 16,604 15407
Total net Jossy income {12,786, 745) 112,955,312 147, 418.99%
Expensas
Expenses 140, 4 (162.445) (1,120,955 (93081 H
Total expenses {162, 445) (1,020,952) (930,613)
Operating (losspprofit (12,449,1509 111 E74,360 T, &BH, 185
Finanoe costs
Da L Bong i = == -
Interest expense 1) 38 — @15
Taogation
Withhiolding taxes 06, 585) {1,986 970 1,945,330
Loss) profit after finanoe costs and taes (12,856,215) 109, BAT, 388 144,542,435
Decrease)increase in net assets attribuable o redoemable
participating starcholdors from operations (12,856,215} 109,587,388 104,542,439

4 The Fund launched on 26 Auguss 2024

Gains and bosses aose solely Fom continuing ogeratons Theee were no reCogrised Gains of losses ofher than those dealt withan the Statement of Comprehensve

IFvceini &

The accomparyng neted are anintegral part of these fnanoal Jatements

Annual Report for the finand & year ended 31 December 2024
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

FASET US A Small RSO LISA Toch
Cap E5G Loaders 12% E5G Universal MSC Werld E5G
LCITS ETF UaTs ETF Loaders UOITS ETF
Hotes UsD Us0 LIS
Inderma
Het gainill ¢a) on hnanaal insbuments at far value theough profit oo logs g 216,608 3,774 483 (18,834.59%
Dnedend income 1 3,590,152 £4.434 6,007 996
Othd Ineoim e 924 41 TE8E
Total net income Joss) 3907684 3,850,458 {12,878, 35}
Expensas
Expenses 10, 4 (428, 0800 {26,540 (BEd, 52T
Total expenses {428,060) {26,500 {664,927}
Operating profitiloss) 3479604 3,832,918 13,543,673}
Finanoe costs
Oh AL s 8 = - -
nterest epente 1) {345) — {1453
Taogation
Withhiolding taxes {525,677) (9,368 (766, 190
Profit! (loss] after finance costs and taxes 1,953,532 3,623,550 (14,311,516}
Increasel {dereasel In net assets attributable to redecmable
participating shareholdors from opemtions 1,953,532 3,823,550 114,311,518

4 The Fund launched on 26 August 2024

Gains and bosses aose solely Fom continuing ogeratons Theee were no reCogrised Gains of losses ofher than thooe dealt withan the Statement of Comprehensve
IrnCeslrh &

The acoomparmnng netes are anintegral part of these fnanaal Jatements
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Statement of Comprehensive Income
For the financial year ended 31 December 2024

LB {1} ETF
plc Total
Hates 110
Incorme
tet gain on Branaal instuments ot fair valus thragh profit or s LT 1] 2847 245 439
Dnadend income 1{h) 51497253
Bond Incomé 14] 1,318,337
Seourities leriding income a9 C0% 297
Cther income 2,160,292
Total net inceme A, 366,505, 6 8
Expensos
Expenies 1. 4 B2363.04%
Tatal expenses (52,363,045}
Operating profit A 314,530,637
Finanda costs
Dastribubions 8 (13508237 1)
Interest spanss Wh {GO5 926
Taxation
Withholding ties (600618806
Profitafter finance (osts and Bxes A114,315.534

Increase In net assats attributable mmdaﬂm'thrﬂdEME sharehol ders hrmnw 4,114,315.534

Gaing and kxdses anose solely from continuing operations. There wiere no recognned gaing of losses other than thode dealt wathan the Statement of Comprehensive
Income

The ACOMpanyInG Nodes ate an ntegeal part of these fmanaal St temants
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Statement of Comprehensive Income
For the financial year ended 31 December 2023

RASCT LISA MSC] USA Value M5O World
UCITS ETF LPCITS ETF UCITS ETF
Hates Usn UsD LS
Ingome
bet gain on fianaal instuments at fair valus through profit or bads L] 441772 TER 22795472 47 418 206
Dividend income 1{h) 31,803,346 17,974,793 E.03T 617
Sacuritgs lending income 1), 0.EM0 28,119 80510
Cither income 290,254 40433 30,141
Total ned indoime 473957738 40,838,317 52,556,474
Expenses
BN e 1. 4 zhrmn {1,298 T88) T12800
Total cxpenses @Z.NTMN {1,298, 755) (112,602}
Operating profit a1, a0 30,530,562 T
Finan costs
Dritrdbubons B 111,539,747} {14,590, 909 {2024, 407y
Interest sxpense i (19, 18d) {12.814) 37%
Tmmtion
Withhohding takes (4,474 682 (2.481,33% (B1E, 364y
Prafitafter finance (o515 and @xes 455 14614 22,354,506 48,190,727
Ingreass: in net assots attributable to edeemable partidpating
sharaholders from operaticns 455,114,614 72,354,506 48,190, 727

The accompanming neted are an mbegral pat of thede Bnandal fa tements

Gaing and kosses atose solely fom continuing operations. There wiere no recogrised gains of losses other than those dealt wathan the Statement of Comprehensive
Irvoom &
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Statement of Comprehensive Income
For the financial year ended 31 December 2023

Solactive Global
SEP 500 Pure Gobd Miners M50 Australia
UCITS ETF LICITS ETF UCITS ETF
Hotes UsD (LE8] AUD
Inderma
Het gain on Snancal instruments a1 faer valus through peofit o s g 162430532 4521602 62,177,602
Dnadend income 1 11,915,004 1,157 %21 25,280,375
Securities lending income gk % 18,680 S6. 780 12,214
Cither income 98,105 3659 105 551
Total not incons 174,525,315 5,739,962 B7,576, 147
Expenses
Eap engies 1, 4 (50528 (281,149 ZAVLETE
Total exponses {9R(.528) {381,149) (2,411,879
Operating profit 173,544,797 5 35RA1E 85,154,863
Finane costs
Dastribubons i (7825, 1348 (1,064,274} (13725308
CLEEE R P t15] {510 {16 M5 201
Taxation
Withholdking tae: (1,620, 3495) (150 893 82915
Prafiva fter finance costs and @xes 164,035,027 4,126,903 1,239,625
Incredse in el assols attibutables to rodecmablo partidpating
shareholders from operations 164,035,027 4,126,903 139,626

The Sotompanying nole At an mbsgeal pat of thete feanas) fa ke enty

Gaing and kosses anose soiely from continuing operations, Theee were no recogrsed Gains of losies ofher than thoee dealt withan the Statement of Comprehenime
Ircam e
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Statement of Comprehensive Income
For the financial year ended 31 December 2023

S&P Dividend
MSCILSA WS USA Aristocrats
hedged te EUR hadged te CHE ESG Elite
UCITS ETE LICITS ETF LICITS ETE
Hotes EUR CHEF WS
Incorme
hizt gain on Snancial instuments ot far valug trough profit o Bods gh 79,208,011 31 BEQAIS 11,457 352
Dnadend income 1) B, Tdd, 538 3.262.515 9,073,168
Securities lending income 1iq), & 15,248 B.30%
Cither imcome 14,073 1099 6,168
Total net Income RS, 951,870 35,158,736 20,536,688
Expensas
EApises 1, 4 (TR5.TE5) (375,786 (559358
Total expenses {765, Tas) (375, 786) {5549, 356&)
Operating profit 5,216,085 34, 7H2,952 18971332
Finance costs
Dastribubions i {LAZRA0T) — {7087 055
Interiit anpense 1) (21,714) (735 (44, 204)
Tavation
Withholding taxes (3 463 {459, 2E5) {1,355 206y
Profitafer finance costs and tages B2E23.50 34,372,962 11,530,263
Increase in et assats attributable to redecmable partidpating
shareholders from operations 2,823,501 34,372,062 11,530,263

The accompanying notes are an integeal part of these finandal statements

Gaing and kassed arode solely Fom continuing cperations. There were o recogrised gains of losses other than thoce dealt withan the Statement of Comprehensive
Income
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For the financial year ended 31 December 2023

MAC Uniied
Kingdom
I Sadally Facter WSO USA Factor KIS USA
Responsible Low Volatility Prime Yalue
UCITs ETF QTS ETF ESG UOTS ETF
Hates P UsD IS0y
Ingerme
Mt gain on fimangal instuments ot fair valus through profit o koss gl 32 EIC 2ET 1947 ¥714 dB 557 d38
Dwvedend inooims Ty T2 TIE431 1127 26 10,8428 296
Sequites lending income 1 9 = 10,186 6,060
Cther income 831 8,355 35,048
Tatal nat inceme 57,545,644 3,042 968 59,843,447
Expenses
ENpranisis 13, 4 (2125010 (123 067 {1,157 eaih
Total expenses 2,131,010 (123,067 (1,257, 680h
Operating profit i 5,414,639 2,960,901 SH.585, 762
Finanoe costs
[hstribubions B (29,599,185 fEE2 S86) {8.534.544)
Bt GNP 1 {155,802 #31 (15009
Twaation
Withholding tixes (IS0 841) (152 403 1517914
Profitatter finance costs and xas 35,504,507 2,131,981 A8, 517,895
Inorease In it assets attributable to redecsmable partidpating
shareholders from operations 35,508,507 2,131,981 A8,517,8495

The Acompamying notes are an mbegral pat of these fmanoal statements

Gaing and keses acge soiely from continuing cperations. There were no recogrased gains of losses other than those dealt wathen the Statement of Comprehensive
Irvcesm &

Annual Report for the finand & year ended 31 December 2024 ad
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Statement of Comprehensive Income
For the financial year ended 31 December 2023

RASCY ACWI
Factor M5S0 USA M5O USA Select Sadlally
Quality ESG Factor Mix Rosponskle
LTS ETF LICITS ETF LTS ETF
Hoatis Us0 50 USE
Incorme
hizt gain on Snancial instuments ot far valug trough profit o Bods g 2EE.992,39% 22,676,120 LEE 478,162
Dnadend income 1 18,060,865 3,446,186 a7 483,324
Securities lending income 1iq), & 10,019 37146
Cither imcome 82,239 22027 99,023
Total net inceme 405,145,519 26, 181,479 36, 00509
Expensas
ExpeniEs 13, 4 (3.230.315) (B3 66T {7 GO0, 06
Total expenses (3,230,315) {453,663) (7600, 066}
Opoerating profit 401,915,204 5, 11T H16 h2%, 460,443
Finance costs
Dastribubons # {11, 138.458) {472, 20k} 1019380
Intereril SXpenie L Fi] {2455) (4, a0y (0,0
Taxation
Withholding taes (2 589 0T {483 014y 6, 289, 205y
Profitafter finance (osts and axes 3RE, 163, 6EL 14,756,191 615,111,735
Increase in net assats attributable to redecmable partidpating :
shareholders from operations SBE, TR EE 24,758,191 515,111,735

The atcom panying notes ane an integeal part of these financial statements

Gaing and koszes arose solely from continuing cperations. There were norecogrised gains or losses other than thooe daalt withen the Statem ent of Comprehensive
Income
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Statement of Comprehensive Income
For the financial year ended 31 December 2023

RS ACWIESG
Wmshver sl Low Global Gender
Carban Seboct Equality SEP 500 ESG
VTS ETF LICITS ETF LTS ETF
Holes Us0D 50 LS
Incorme
bzt gain on finandial instuments ot far valug trough profit o Bods gl 591,975,119 161,738,472 B0, 215,079
Dnadend income 1 59,963,509 28,883 087 4,517,300
Ottt imoom & 147,114 468 152 966
Total ne inderme £5 2,085, 747 190,687 K28 K59, 85, 345
Expenses
Expenses 140, 4 (7.778.363) (2,356,763 35T 411
Total expensas (7, 778,263) (2,356, 763} {4,357, 411p
Operating profit £44,307, 254 188,326,065 BS5.527.934
FHinanoe costs
Dastrdubons B 114 387 808 (2,238, 86Ty [EA- AL
Interest spense 1 (110,975 {184,836) -
Taation
Withhiolding taxes (7.484.495) {1,783,358) 7. 785,137
Prafitafter finance casts and axes 622,323,104 84, 109,008 B0, 186,991
Inorease in et assats attributabks to redeemable partidpating
shareholders from operations 612,333,108 184,109,008 B0, TR5,991

The AcOmpanyng nodes atie an mtegeal part of these fmanoal sabaments

Gaing snd kastes aicse solsly from Continuing oferations, There wele no reCognmed gaind of hesiet other than those dealt witkan the Statement of Comprehsning
Inccaim &

Annual Report for the finand & year ended 31 Decembber 2024 G5
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Statement of Comprehensive Income
For the financial year ended 31 December 2023

S0 Warld
S USA Sodally Soddally SEP 500
Responsibhe Responsible ESGEUTE
UCITS ETF LICITS ETF UCITS ETF
Holes UsD 50 LS
Incorme
hast gain on financial instuments ot fair valug trough profit o Bods gl 29931950 254,745 356 53,281,274
Dnadend income 1 20,540,847 19576, 804 3,507,504
Otht incom & 43,858 2582 6485
Total net incoms 419,963,981 274,374,743 57,155,264
Expenses
Expenses 1, 4 (28454100 {2,288 3048) (369459
Total expenses (2,805, 4100 (2,285,366 {364, 455}
Operating profit 41711850 272,085,354 56, THS, 805
FHnanoe costs
Dastrdubons B (7. 730,003 (3,284 301} (168, 184y
Interest sxpense 1 - (1,225 --
Taation
Withhiolding taxes (2.95%.883) (2,575,330 (56, 4 1)
Prafitafier inance casts and @xes A6, T6E,ERS 266,224,901 55,561,530
Inorease in met assots attributable to redecmable partidpating
shareholders from operations A0, 368 GRS 266,224,901 55,961,530

The ACCOmpanyng Nodes atie an mtegeal part of these fmanoal sabiments

Gaing snd kstes aiose solely i om Continuing oferations, Theee wele no reCognmed gaind of besiet other than those doalt witkan the Statement of Comprehening
Irvccaim &

Annual Report for the finand & year ended 31 December 2024 a7
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Statement of Comprehensive Income
For the financial year ended 31 December 2023

UEBS (i i K5O Ewwope
Awsare Gobal BASC ERU Climai Qima we Paris
Developed Equity Patls Aligned Aligned
CTE UCITS ETF LICOTS ETF UCITS ETF
Holes UsD EUR EUR
Incorme
hast gain on financial instuments ot fair valug trough profit o Bods gl 4,023 558 FT0.550 E42,156
Dnadend income 1 G2, 243 127,115 126,896
Ottt imcom @ 2114 a4 28T
Tatal nat indom 4,527,915 HYE, 04 759,339
Expensas
Expenses 140, 4 1418 (8, A58 {7818
Total expenses {d1,418) (B, 495) {7 518y
Operating profit 4, AR5, 497 HED,551 761,521
FHnanoe costs
[astribubons B - — -
Interest sxpense 1 S8 LET] {135
Tcation
‘Withholding taxes 153,525 (8,175) {1531 1)
Prafitafier inance casts and @xes 4,422,913 HE1,353 6,075
Inorease in met assots attributable to redecmable partidpating
sharholders rom operations 4472913 BE1,353 A6, 075

The ACCOmpanyng Nodes atie an mtegeal part of these fmanoal sabiments

Gaing snd kxstes arcse solsly from Continuing oferations, Thers wele no reCognmed gaind of kesiet other than those doalt witkan the Statement of Comprehening
I &

Annual Report for the finand & year ended 31 December 2024 a8
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Statement of Comprehensive Income
For the financial year ended 31 December 2023

RASEI USA K50 Japan
imate Paris Climate Paris MSC] World
Aligned Alignod e e Paris
LTS ETF LICHTS ETF Aligread UOTS ETF
Holes Us0 JFY USE
Incorme
et gain on Enandial instuments 2 fair walue B dugh prohit o Boas g 21,875,764 B 459, 776 453 1.E27 675
Dnadend income 1 1,212,060 734832736 129,208
Otht incom & 3,348 7607 Téz
Tatal net incoms 23,091,172 5,194,617,195 1657666
Expenses
Expenses 110, 4 {108,023 72,764, 1600 (12420
Total expenses {101,023} {72, 764,150 {13,422}
Operating profit 22,500,149 4,121,853,026 1,644,244
Finanoe costs
Dastribubons B - — -
Interest sxpense 1 =] (554,547 --
Taation
Wiithhiolding tanes {172,299 {104,363.930) {18,914y
Profitafter finance costs and @xes 22617800 0,011,254, 559 1,625,330
Inorease in mmamuﬂbﬁ to redecmable partidpating
sharoholders rom operations 11E17. 800 9,011,294,559 1,635,330

The ACCOMpanyng nodes atie an mtegeal part of these fmanoal Sabiments

Gaing and kastes aiose solely iFom Continuing oferations, Theee were no reCognmed gaind of lesiet other than those doalt witkan the Statement of Comprahening
Inccaim &
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Statement of Comprehensive Income
For the financial year ended 31 December 2023

M50 Eurepe ESG MSE USA MAC lapan ESG
Umsiweer sl Low ESG Universal Low Umniversal Low
Carbon Carbon Solect Carbon
Sedect UCITS ETF LICITS ETF Serdenc 1t ICITS ETF
Holes EUR 50 L
Incorme
hist gain on finanaal instuments ot far valug through profit o ks g 1,093,772 2088 668 736,142,134
Dnadend income 1 241,672 122873 314,096,865
Otht imcom e E &k 945 =
Tatal not incom 1,391,210 2,213,536 1,050,239, 003
Expensas
Expenses 140, 4 {9557 (3, 20) (23,246,530
Tatal expenses 9.950) (3. 20:8) (23,206,933}
Operating profit 1,361,312 2,203,333 1,026, 902,071
Finanoe costs
Dastribubons B - — -
Interest sxpense 1 - - (R0, AR
Taation
Withhiolding taxes 51,5947 {17,530 [y 0a7, 83T
Prafitafier finance casts and @xes 1,329,266 2,185,802 479,067,248
Inorease in n_r.nmuamuhbh to redecmable partidpating
sharoholders rom operations 1,319,366 2,185,802 479,087 348

The ACCOMpanyng nodes atie an mtegeal part of these fmanoal Sabiments

Gaing snd kastes aiose solsly i om Continuing ofrerations, There were no reCognmed gaind of lesied other than those doalt witkan the Statement of Comprahening
Inccaim &

Annual Report for the finand & year ended 31 December 2024 {[v]
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Statement of Comprehensive Income
For the financial year ended 31 December 2023

RASC ERAL ESG M0 Emerging
Wmsiveer sl Low K&O ACM Markets Climate
Carbon Climate Paris Paris
Select UCITS ETF Aligreed LICITS ETF Aligread UOTS ETF
Holes EUR 50 LS
Incorme
Mat gdin on Snandial instuments 2 fair walue Brdugh prohit o Bods g B A0 540 1,526,504 1.361 611
Dnadend income 1 SR0.517 16051% 639,780
Ottt incom @ 1,042 1,842 5887
Total nat ingon 7,300,539 1,686 55 2,007,248
Expenses
Expenses 110, 4 (51.2417) {17,200 E9.367
Total expensas (61,241} {17,202} 59,367}
Operating profit 7,329,298 1,671,663 1,547,881
FHinanoe costs
[astribubons B - — -
Interest expense 1) — [E5) (B85
Taation
Withhiolding tanes (55.584) 21,753 (TES1 D
Prafitafter inance casts and tames 1273 M4 1,646,532 1,868,487
Inoraase in et assats attributabks to redeemable partidpating
shareholdors rom operations LA TERALS 1,648, K37 1.B6EABT

The ACCOmpanyng odes atie an mtegeal part of these fmanoal s@bments

Gaing snd kstes aiose solely i om ContnuIng ofrerations, Thes wele no reCognmed gaind of besset other than those dealt witten the Statement of Comprehening
Inccaim &

Annual Report for the finand & year ended 31 Decembber 2024 ]}
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Statement of Comprehensive Income
For the financial year ended 31 December 2023

M50 Werld Small WISC1 Pacific
Cap {ex Japan) M50 Australia
Sadally Ik Sodally ESG Universal
Responsible Responsibla Low Carbon Sedect
UCITS ETF LICITS ETF LICITS ETE
Hotes 50 Us0D ALD
Ingerme
Bt gain on finandial inshuments o N valus throwgh profit o ke g 20,534 282 FEE 4G 216537
Dwvedend inooims L[151] 2 316,155 J9R12E 211 588
Oither income 1,435 a7 —
Total pat inceme 23,851,662 657,113 428,135
Expenses
Expenses 1, 4 350,501) {27,385 20,755
Total expensas {50,501) {27,385) 0,753
Operating profit 23,501,161 579,778 A3
Finand costs
Dustributions 8 (200,534) — -
Interest anpense Tihd {96759 {1,085) {R55)
Taocation
Withholding taxes {355,957 (5. 3208 (B ATH
Frofitafter finance costs and s 22,930,971 673,323 308,039
Ihﬂm in net assets attributable to redeamabla partidpating
shareholders from operations 21.530,5% 673,323 398,039

The sacampanying mades Sré an miegedl piet of thete fnanasl Makements

Ganng and kogtes aose foigly from ConlinuIng opecations, Theee were no reCogrmed gaindg of lofies other than thaode dealt withan the Statement of Compramning
Inioom e
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398/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

Statement of Comprehensive Income
For the financial year ended 31 December 2023

M5O AL Asia SEP USA
{ox Japan) ESG Dividend
Leaders Low Arlstocrats
Carbon Select ESG Elite UEBS (I} ETF
UCITS ETF LTS ETF plc Total
Hates usD UsD IS0y
Incorme
Hiet gain on fimancial instuments ot fair valus through profit o kogs gl 10242 BC ral 4 338 B30 845
Dwvedend inooims Ty 108,230 2 355 430,818,744
Sequites lending income 1. 2 — — 371,914
Cther income 261 38 1.238 557
Tatal nat inceme 1ME T2 115,744 &, 771,261,360
Expenses
ENpranisis 13, 4 (10,547 (AB5) (6, 245 0 3y
Total exponses (10.541) {965) {6, 245, (03)
Operating profit 108,162 L] A.735,016,267
Finanoe costs
Dastribubons il - {1,584 {156, 367540
B L P TSa 1) (163 - (BAE 29 T)
Twaation
Withholding tixes {13,787 (141} (8, 797 248
Profitatter finance costs and xas 04,233 109,045 4,519, 156,028
Inorease In it assets attributable to redecsmable partidpating
shareholders from operations 04,233 104,049 4,519,156,038

The Acompamying notes are an mbegral pat of these fmanoal statements

Gaing and keses acge soiely from continuing cperations. There were no recogrased gains of losses other than those dealt wathen the Statement of Comprehensive
Irvcesm &
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

RASCI LISA SN LPSA Vi s MAC World
LIS ETF LTS ETF WCITs ETF
usnD usn s

Nt assots attribu table (o redoematide partidpating sharoholdors at beginning of e
finanicial year 2,263,466 550 600270, 789 266, 764,350
Share transacions
o of rediign able pasticipating shares dunng the inancal year 1,244 708,847 B8 692 B9 1,991,284 095
Redempaon of redesmable partapating shares during the finano al yeat (1,228,183 846) (500,547 97 6) {185, Ta0, 154)
Het inaease frem sham transactdons 116,523,001 104 544,714 1,805,593 911
IriTade In ned astels atnbutable o redeemable partiopating dansholdes
i Sperihiong CE&2EE1 97 44 443 247 124401, 47
Naxt assots attributable (o mdeomable partidpating shareholdoers atend of the Snandial
yaar 2,962,501,563 749,558,650 7,208, 70, 208
Humber of shares in Issua at the beginning of the finandal wear
Class {hedged to GER A-bot 1,878,355 — —
Chags (LISDY) A-poc 44,680,976 - 1,242,057
Chasgs {LISDY Ay 5,405 565 B 021750 2661, 202
Class (LISD) ALK diz BE9 248 = -
Humber of shares Isswed during the financlal year
Class (hedged to GEF) A-acc BES 814 — —
Class {LISDY A-ace 33,707 420 — 45,073,561
Class (IS0 A-chs 1,702,609 5437 114 2,633,081
Class (IS0 A-LKdis 1.430,176 — -
Class hedged to CHR) A-acc — — 79,022,762
Class {hedged 1o ELIF) A-ace — — 12,266, 267
Clags thedoged 1o GBF A-dis —_ — 2,798 Daq
Humber of shanes rodocmed during the finandal year
(lass {hedged to GEF) A-acc (1,211,847 — -
Class {USDY A-acc {26,953, 804) — {3.155.02%
Class {LISD) A-dis (2,245,080 776,722 {571,595
Chass {LISD) A-LK dig (B 11058 — —
Class hodged to CHE) f-ac = e & 492 02%
Class fhedged to ELIRY A-acc — — 1512451
Class fhedaged to GBR A-dij — - {200,000%
HNumber of shares in issue at the end of the flinandal year
Class (hedged to GBF A-acc 1,332,202 - —
Class {LISDY A-acc 51,434 582 — 43,806 579
Class (USDY A-dis 7864, 194 B 742142 4,722 689
Class {UISDY A-LKdis 1478366 — -
Chiss (hedged bo CHR A-goc — — 253974
Clags (hedaged 1o ELIR) A-ace = = QT2 BIE
Class {hedoed to GER A-dis = — 2,556,084
The accompamang notes are an mtegral part of these fnanoal sfatements
Annial Report for the finand & year ended 31 December 2024 104
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

Selactive Glabal
SEP 500 Pure Gold Miners IRESCD Aapstridia
WCITS ETF WCITS ETF WCITS ETF
50 50 ALD

Het assets attributable to redesmabde partidpating shareholders at beginning of the
finamial yoar BIY.5T8.535 RS9 468 525 148,771
Share transicdons
lzsue of redésmable participating shares dunng the finandal year 2B, 344 498 220817517 368,234 457
Redempion of redesmable pariapating shares during the financial yea (73.341.716 (147,061 66 1) (305,519,935
Het ingrease from share transacdons 183,002, T2 33,755,856 162,714,522
IRcredde in fed diiets attnbutable i redesmable parbopating dnsholdss
from cperations 159,468,926 42,04 606 73,364,522
Hat assets attributabhe to medosmable particdpating sharcholders atend of tha Anancial
Ll 1,200,050, 243 154,392,930 161,207,315
Humber of shares in issue at the beginning of the linandal year
Class (AUDH A-ace - — 7666, 153
Class (ALICH A-dic s — 2430 317
Class (hedged to CHR) A-po 1,863,447 — 1,055,827
Class thedged to EUR) A-acc 1,594 026 — J53, 344
Clags (hedged to GER A-scc — - 04 512
Class (hedged to GER A-dis 1,395,286 — —
Chass fhedged to LED) A-ao — — 505,691
Class (ISDY A-dig #,631 574 © 050 281 —
Humbor of shanes isswed during the nancial yoar
Class (AUDH A-ace — — 1,540,117
Class (ALDH A-dis — — S401, 758
Class fhadiged to CHR A-ac 25,307,354 — B4, 390
Chass (hediged to ELR) A-acc 929,886 — 1,685,877
Clags fhedged to GBF A-bo —_ —_— ol
Clats (hedged to GER A-dis 180,348 —_ —
Chass (hadged 1o LUSD) A-ao — — B95, 112
Chags (LS00 A-dg 1,564,870 12631016 —
Nurmber of shanss redocmed disting the finandal year
Class (ALY Bsace — — {2.543.414)
Class (ALDH A-dis — — {236,278
(Hass thedged to CHR) A-ac (230.688) — (55,500
Chass hadiged to ELIR) A-pcc (2502118 — {1,500, 5400
Clags hedged 1o GEF) A-p — - (73,067
Clags (hedged 1o GBF A.dis (&2, 000 —_ —_
Class {hediged to LISDY B.ace - - {117,808
Clags (LISDN A-ds BA1BE (2,754, 247) —
Annual Report for the financd year endad 31 December 2024 1S

401/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

Selactive Glabal
SEP 500 Pure Gold Miners IESCE Anrstradion
UCITS ETF LTS ETF WCTS ETF
usD usD AUD
Humber of shares in issue at the end of the finandal year
Class (ALY A-ace — - 6,562,556
Class (ALDY A-ce — g T RG9S T49
Clags (hediged to CHF) A-acc 27941113 - 1,084 M7
Class fhiedged to EUR) A-acc 2 273 6% — 1,135, 6481
Class fhedged to GEF A-acc — — 149,112
Class fredged to GBF) A-dis 1,522,734 - -
Class {hiediped to USD) Asace — 1,283,111
Class (UISDY A-dis 9,554,632 7887050 —
The accompanying notes ane an ntegral part of these finanoal statements
Anniual Report for the finand & year ended 31 December 2024 106
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

SEP Dividend
ST USA MSCE LISA Aristocrats
T g 0o ELR hasdgindd 0o CHF ESG Eline
LKCITS ETF WCITs ETF WCTS ETF
EUR CHF s
Hat assets attributable to redoamable partidpating sharcholders at beginning of the
financlal year 426,590,051 204,546,541 156,135, 626
Share trandss Gons.
e of redesm sble pasticipating dhares during the finangal year 113,359 247 B ETZ. T4 103 SET 00E
Fedempion of iedesmable parfapatng dhares during the finarnosl e 2200147 30% Ir 213163 {140,100, 398
Mot {decroase) ncroass from shar ransacions {116, TRE (62} 36,600,585 {30,534,302)
Inoeaseddereare) m net assets attributable o redeemable patticpating shareholders
friom cperations B1,960, 883 da 021,635 (1,888,758
Het assats attribiutable to edesimabile partidpating sareholders atend of the Anancial
year 392,090,872 290,168,761 123,702, 51
Humber of shares in issus at the beginning of the finandal yaar
Class {CHF) A-gcc - £ 794 434 =
Chass {EUIR) A-acc 8,150,939 — -
Class {EUR) A-dis 3828 456 — —
Clags (hedoed 1o ELIR)Y A-dd — —_ 1,163,651
Clags (LIS By — —_ 14 281 249
Humber of shares Isswed during the Ananclal year
Class {CHR A-acc - 1,553 809 —
lass {(ELIRY) A-acc 1,628 144 — -
Clags {ELIR) A-dis 1,207,324 - —
Clags thodgad 1o ELIR) A,-def = e 475 443
Clags {LISDY) A=y — — 10,65 152
Humbaer of shares redosmod during the finandal yoar
Class {CHF) A-300 — (B 28, 000F) _—
Clags ELR) Asacc (3,280, 260
Class {ELIR) A-dis (2,579, 448) - -
Class {hedged to BUR) A-ds - — (50,000
Chass {UISDY A-ds — — (14,151,750
Numbor of shares in issues an Ui end of the finendal year
Clagg {CHE) B-a00 = 710,302 =
Clags (EUR) A-acc 6,298,811
Clags (ELIRD &g 2,556,332 — e
Clags hgdged to ELIRY -cef = — 1,550, (og
CHass (LISDH) Rk e = 10,924 Tad
The accompanyng noted are an mntegral part of these fmanoal datements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

MSC1 United
Kingdom
Il Socially Facror RSCE LISA Fane tor RS0 LISA
Fesponsibla Lows Wolatility Prime Valua
WIS ETF LTS ETF ESGUOTSETF
GRP 50 UsD
et assets attributabla to redeemable partidpating shamholders at beginning of the
financial yoar BET, 451,734 41,794,084 276,253,737
Share transad Bons
lisue of redesmable participating shares dunng the finanoal year 166,574,359 6515773 212.872.315
Redempiion of redesmabde pariapating tharet during the finanaal yea (324,419,115) (7,621,000 {323.002,820)
Hot decrois brom sham transd tons {157,544, 716} (1,115,227 (120,130,467}
Inaease in net assets atributable to redeemable partiopating shaeholders
fom operations 35382597 442798 13472 T84
Het assets attributable to redeamable partidpating shareholders atend of the financlal
yoar 05,329,615 A5, 106, 775 179,55, 059
HNumbier of shans in issome at the boginning of the finandal wear
Clags (GEF Badic 50,776,180 = =
Class {hiedgeed to CHF) A-dis 8637610 - -
(lass fhedged to EUR) A-acc 1,566,400 191107 921 588
Class fhedged to GER A-dis — — 571,845
Chais {LISDY A-dis - 1,247,153 7,195,237
Humber of shars isswed during the financial year
Clags (GEP Aadic 6203 BEE —_— =
Clags fhedged to CHF) A-dis 1.393 493 — =
Chags fhedaed 1o EUR) A-ace 3,308,769 24 446 114,200
Clags (hediged to GBF) A-dis = —_ £1,000
Class (IS0 RAeis = 162 506 5,111,955
Humber of shares redesmed during the finandal year
Chass {(GEPY A-dis {15471 355} — -
Clags {hedged 1o CHF) A-dis 018435 - —
Chags fhedaed 1o EUR) A-ace (463, 3200 {74.500) 575,215
Class (hodged to GEF A-diz —_ _ (224043
Clags (IS0 Racks = (167 500) {8,796, 878)
Numbor of shares in issue at the end of the linandal yoear
Clags (GEF A.dic 41,508 691
Class {hedged to CHF) A-dis L2664 - -
Class {hediged to EUR) A-acc 4,411,849 151,053 460875
Class fhedged to GEF A-dis - — Irdd
Chass (USDN A-dt - 1,248 159 4510318
The accompanying notes are an mtegeal part of these finanaoal Aatements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

BSa A
Factor M5O USA ML USA Salect Socially
Cueality E5G Factor Mix Responsible
UaTs ETF WCITs ETF WCITS ETF
usp usp s
Hat assets attributable to redoamable partidpating sharholders at beginning of the
financlal year 1,606,678, 320 145,968,111 2,500,463, 787
Share transae Bons
e of redesm sble participating dhares dunng the finangal year 721961 232 5 B1Z. 166 TI2TEIATE
Fedempion of iedemable pariapatmng shares during the finanaal e {1,190477 675 @2 658 393) {835,532, 290)
Nt descroase from sham fransact ons (468,516,341} (16,845,227) (102, 769,112)
Inoease in net as5ets atfributable to redeem able partiopating sharsholders
fiom cperations 291,088 678 21,231,943 290,711
Hat asseots attributable to redoomabile partidpating tharmhaldors atend of the
financlal year 1,429, 250,657 151,354 527 2, TRT, 619, 366
Humber of shares in issus at th beginning of the finandal yaar
Clags Mhedged to CHEF A-aic 1,329,520 117,104 32,191,230
Class {hedged to CHR A-dis - — 1,504,088
Class {hedged 1o ELIF) A-ace 640,120 317,350 47 691,781
Clags (hedoed 1o GEF A.dis 621688 —_ 21,655 044
Clags fhedged to IFY) A-ac - —_ 2875 450
Clags fhedged to USD) A.aoc - - 13,352 905
Class (USDY A-acc — 2478396 17216375
Class (USDY A-dis 32802410 1,100,588 5616708
Husnber of shares issed during the Brancial year
Class (hedged to CHE) A-ac ShGEdE 92830 7200033
Class {hedgid to CHF) A-dig — — 408 387
Class hedged te ELIR) A-acc 1182.04% 40,500 6,073,912
CRags (hedoed to GEF A-dis 451,902 — S5E&33
Chags thodoged 1o P Aace - —_ 135434
Class (hadged to USD) A.ace - - 12 648 348
Clags {LISDY A-acc - 442,734 10,700,071
Class (USDY A-ce 12,654,653 216,790 1954677
Nurmber of shares redeamed during the finandal year
Clags hedaged to CHE) A-sic EH3.67E) (252 005) {506,554
Chass {hpdged to CHE) A-dis — - [EFER-EE]
Clags (hedged to EUR) A-acc 2818950 (82,151} 19,191,245
Class (hedoed to GBR A-diz 293,117 — {T.065,365)
Clags (hodged to 1) A-ace — — {2.5a0,E84)
Clags fhivdaged to USD) Aeac - - {8.406,390
Class {UISDY A-acc - (6E2.07% (10,031,168
Class {LISDY A-dis (20,573,798 F38818) {567,685
Annual Report for the financd year endad 31 Dacember 2024 [v]
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

RSO AN
Factor M5O USA ML USA Salect Socially
Cueality E5G Factor Mix Responsible
Uams ETF WCITs ETF WCITS ETF
usp usp s
Humber of shares in issuo at the end of the finandal year

Chass {hediged to CHF) A-acc 1392653 95T 589 31,303,699
Class fhedged to CHR A-dis = — 1,688,582
Class fhedged to ELIR) A-acc 1003, 215 278,709 A4 574 448
(lass {hedged to GEF) A-dis E0473 — 15188518
Class fhedged to USDH A-acc - — 17,634 854
Chass {LISD) A-ace - 2.259.051 17,685 280
Class {LISDN A-dis 24 573, 165 978,960 E.00369

The sampanying nates aié an ntegral part of these fnanasl Matemants
Anniual Report for the finand & year ended 31 December 2024 1o
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

WSO ACWI ESG
Universal Low Global Gendor
Carbon Sedisct Equality 5&P 00 ESG
LaTs ETF WCITs ETF WCITS ETF
usn usp s
Hat assets attributable to redeamable partidpating sharholders at baginning of the
financlal year 3129, 015,163 755,653,043 3,606,003, 400
Share transie Bons
e of redesm sble pasicipating shares dunng the finangal year 1,493 593 204 4409323 833 2918 9% A76
Fedempion of iedesmable pariapatng dhare during the finanaal e {976,504 802 (580 247 304 2. 122,950,876
Hot incroased (deoroase] from shaee transadtions 517,388, 102 (238.013,471) £04,975, &00
Inoease in net assets attibutable to redeem able partiopating sharsholders
fiom cperations A83,153, 348 71612633 59,002 487
Hot assots attributable to redoomabile partidpating tharhaldors atend of the
financlal year 4120, 557,213 587,363,105 5,100,073, ABT
Humber of shares in issus at th beginning of the finandal yaar
Clags (hedged to CHEF A-aic 29046, 707 8426647 & 081 481
Class {hedged to CHR A-dis 3335405 TE9 904 -
Class {hedged 1o ELIF) A-ace 17,251,361 4837734 19,169, 768
Clags (hedoed 1o GEF) A-aic o 810 304 2,157 058 —_
Class fhedged to GBF A-dis - — 285 240
Clags fhedged to IFY) A-ace 520720 - -
(lass {hadiged to USDH A-acc 30.252.44% 11,154,458 —
Class (USDY A-acc — L. 360,062 67,111,550
Chass {LISD) A-dis 82812685 402%,835 19,039, 0832
Humbier of shares issisod during the Anancial yoar
Class {redaged to CHF) A-a0c 12,507 021 8257143 30 284 820
Class (hedged te CHF) A-dis 4521618 &0 178 -
Chass fhedoed 1o ELIR) A-ace 5,099,353 216,640 5,015,562
Chags hidged to GBF) Asacc 2953 b#h 65045 _—
Class (hedged to GBF) A-dis . 433
Class fhedged to IFY) A-acc 4176218 - -
Class {hediged to USDH A-acc 8,671,089 w318 —
Class {UISDY A-acc — 12985518 L7654 240
Class {LISDY A-dis 44 363172 7469 £.281 446
Class (hedaged to ALIDY A-ace — 204,182 —
Numiber of shares mdeomed during the financal yoar
Class (hedoed to CHF) A-ace 5. 2112600 (3.453,215) (2585, 085)
Clags hodged to CHE) A-dis ASTE 24N (2822900 —
Clags {hivdged to EUR) A-acc (2,810,007 (3,984, 234) (10,454 165
Class (hedged to GEF A-ac (1,389,363 (2,163,819 -
Class thedged to GBF A-dis - - {456, 7005
Class {hedged to IFY) A-acc (2437053 — —
Class fhedged to UEDG A-ac (3.833,555) {11,027 528) .-
Clags {LISDY A-acc — (707, 208) (38,029,668
Clags {LISD) A (24 17 805 (1573428 (B84 420
Class {hidigid to ALDY Beace e (391,003) =
Annual Report for the financd year ended 31 Dacember 2024 11
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

M5O ACWIESG
Universal Low Global Gendor
Carbon Sedat Equility S&P 500 ESG
LaTs ETF WCITs ETF TS ETF
usn usp usm
Humber of shares in issuo at the end of the finandal year
Chass {hediged to CHF) A-acc 46342463 7184 575 31,747,216
Class fhedged to CHR A-dis 3,250,182 37,742 --
Clags fhadged to ELR) A-acc 19549, 707 1,070,140 12,731,167
(lass {hedged to GEF) A-acc 6,373,627 158,284 —
Class fhedged to GER A-dis — — 219,560
Class (hedgad to IFY) A-acc 45 251 —_ —
Clags (hedged te USD) A-ac JE0E9 68T 191,248 -
Chagy IS0 A-acc = 17842 372 85 TTa 822
Clags (LISDY A a4, 158 056 2473872 18,606, 107
Class (hedged to ALIDY A-acc — 1823180 -
The scampanyng nate o an integal plet of these franaal tatemeants
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

K50 Warld
SO USA Sodally Sodally SEP 500
Responsible s bl ESGELITE
UaTs ETF WCITs ETF WCTS ETF
usp usp usm
Hat assets attributable to redeamable partidpating sharholders at beginning of the
financlal year 1,845,058, 803 1.214.540,217 TEH 25, 508
Share transa Bons
e of redesm sble participating dhares dunng the finangal year 1277 B4 327 A7 324 774 E02.0332 EJE
Fedempton of iedeamabde pariapatng dhares during the finanaal e (LAZ2081, 779 (267,106,075 (95 496 816)
Nt {docraase}/ incroase from share transactons (154,26 7,446) 275,328,699 A%, 526, 009
Inoease in net assets atfributable to redeemable partiopating sharsholders
fom cperations 247 841,817 168,820 528 A ETASST
Hat assats attributable to redoomabile partidpating sharmhaldors st end of the
financlal year 1,942,623, 174 1,676,599, 464 136,331,074
Humber of shares in issue at th beginning of the finandal yoar
Clags (hedged 1o CHEF A-aic 1477 837 §.24EB3Z —
Class {hedged to ELR) A-acc 3,785 995 12970472 224230
Class hedged to GER A-dis 11,791,697 143417 1,585, 600
Chass {LISDN A-ace Ta 615427 24,163, 234 12,665 214
Class {LISDY Ay 18,798,255 15 381 638 —_
Number of shares lssued during the financlal year
Class fhedged to CHR) A-ac 1518569 28,153,058 —
Class {hedged to ELIR) A-acc 4,160,303 3606221 454 215
Class {hedged to GBF) A-dis 21925 115 545 154,000
Class (UISD) A-ace 2 0ka ot 18,989,052 24 BE8 B85
Class {UISDN) A-dig 17,268 558 T 832508 —_
Humbaor of shares redosmod during the finandal year
Class (hid ged to CHF) Aeacc {L056,8TH (1,531,398 _—
Class (hediged to EUR) A-ace {180,105 (B8.2T05E5 {2,370 528
Class thedged to GBF) A-dis {1.190,053 (166,093 {1,045, 588
Class (USDY A-acc (57,356,900 (3,940,256 {1.978,208)
Class {USDY) A-dis {5417,44T) (6,172,104} -
Husmber o1 shares in issue an Ui end of the finendal year
Clags fhid god to CHF) Ao 7939 587 31868 495 =
Class {hisdigied to ELIR) B-ace B.20E, 191 8308510 485907
Class (hedgad to GBRY A-dis T.794, 778 92,869 31,004
Clagg {LISDY) g 51,292 565 49 312040 35,585 AT
Clags (LISDY Redis 23,735, 370 13,442 100 =z
Th S0 panmang noted are an mtegral part of hese fmancial Matements
Anniual Report for the finand & year ended 31 Decembber 2024 13
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

UES dimae WEO Europe
Awvare Global WSCE ERIL Qlirmate CHrsate Padis
Dewlopod Equity Paris Aligred Aligried
CTE Uams ETF WCITS ETF WIS ETF
LR EUR EUR
Hat assets attributable to redeamable partidpating sharcholders at beginning of the
finamclal year 8,905,911 4,980,504 4,603,795
Share transw Bons
e of red o able pasticipating dhares during the finangal year — — —
Fedempion of iedeamabde pardapating dhared during the Anariosl e [({MRERTE —_ —
Mot descroase fram shamm transadt ons 513580 — )
Inoease in net assets attibutable to redeemable partiopating sharsholders
from cperations 1, 248 561 255,006 230,550
Hat assats attributable to redoomabile partidpating shareteldors st ond of the
financlal year 14,041,195 A G, DO0D A,934175
Humber of shares in issus at the beginning of the finandal yoar
Clags ELR) A-acc — 302374 237,00
Chass {LISDY A-acc 1215414 — i
Humber of shares redosned during the finandal yoar
Class (LUEDY A.ace {42250 - =
Humber of shares In issua at the end of the finandal year
Class {ELIR) A-acc — 02374 327,000
Class {LISDY) A-ace TEG 820 — -
Thie aooompanying Nodes ae an inbegeal pat of these fnanaal Ma b enis
Annual Report for the financd year endad 31 December 2024 14
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

M50 lapan
MISCT LISA Climate Paris ML World
Clirrinte Paris Aligred Aligreed Cirmak: Paris
wans ETF WCITs ETF Aligned WCTS ETF
usp I usm
Hat assets attributable to redoamable partidpating sharcholders at beginning of
thv finandial year 111,656,177 56,852, 761,201 7,163,052
Share transs Gons
e of redesm sble participating dhares dunng the finangal year TS EGE SRT JEEZ JA0E1d 2 0g9 247
Fedempion of iedeamabde pariapatng dhares during the finarnaal e (19554 520 (25,528,626 300 {1, 220.086)
Mt incroase {decoase] from sharm transactons 306,114,459 (22,975,405, T92) 1,869,161
Inoease in net as5ets atibutable to redeem able partiopating sharsholders
fiom cperations 30268077 5439 138,270 1,327,911
Hat asiats attributable to redeemable partidpating shareholders atend of tha
financlal year A56,028, 713 39,316,593,639 10,260,154
Humber of shams in issue al tha beginning of the finandal year
Clags (IP) A-a0¢ — 28392629 —
Class {ir-hadged to EUR) A-acc - 1,275,209 -
Class {USDY A-ace 6522271 — 475 186
Husmibar of shanes isseed during the financial year
Clags {IFY) A-acc 1,182 864 -
Class (USDY A-acc 159599 758 — 160,500
Humber of shares, redecmed during the finandal year
Class [IPY) A-pec - {11,374 521) —
Class fir-hedged to EUR) A-ace = {&9.1700 —
Clagy {UISD) A-acc 41062 670 — (85,000
Number of shans in issue at thi end of the finendal year
Clags {IF) A=a00 —_ 16,171 %2 _—
Clags {u-hidged to EUR) A-acc 1,219,939 -
Clags {LISDY A-acc 21 469400 - EH686
Thie aocompanyng noties ane an ntegral part of these fnanaal statements
Anniual Report for the finand & year ended 31 December 2024 15
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

BASCH WISA M50 lapan ESG MAC] EMU ESG
ESG Univerial Low Universal Low Univerial Low
Carbeon Sebect Larbon Chrban
WaTs ETF Salact WOITS ETF Sedact WCITS ETF
usp I EUR
Hat assets attributable to redoamable partidpating shareholders at beginning of
the Hinanclal year 7,984,289 25, 288,639,580 TI8.618, 452
Share ranssclions
e of redesm sble participiing dhares dunng the finanoal year — 1,202 FE80.08 7 9213771
Fedemption of iedeamable pariapatng shared during the finanaal e 8,092 490 {27,075 612, 781) {234 615, 485)
Nt docroase from sham transactions (6,092, 492) (25,873, 337.694) (142,487, 764)
Inoease in net as5ets atfributable to redeem able partiopating sharsholders
fiom cperations 1,926,883 1 871,154,014 19,041,280
Net assets attributable 1o redesmable partidpating sharehelders atend of tha
financlal year 3,028,680 2,286 495 909 105,171, %68
Humber of shams in issue al tha beginning of the inancal year
Clags ELR) A-acc — —_ 12,880,182
Class {IPY) A-acc - 21832661 -
Class {USDY) A-ace 468 191 . e
Husmibiar of shanes isseed during the financial year
Clags {EUR) A-acc - 471,107
Class (I A-acc — 452,300 -
Humber of shares, redecmed during the finandal year
Cless {ELIR) A-acc — - (12,338,224}
Clags {IPY) A= dee — {21, 213,000) —
Clagg {UISD) A-acc (210,000 — -
Nusmber of shans in issue at thi end of the finendal year
Clags {EUR) A-ace - - 5,212,965
Clags {IFY) &~a0c - 1568 951
Class {LISDY A-acc 158,191 - -
Thie accompanyng notes ale an integral part of these fnanaal satements
Anniual Report for the finand & year ended 31 December 2024 e
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

WSE Warld Small
M5O Energing Cap
K5O ADN Klarkets Clirmate Socially
Climate Paris Paris Fespansibla
Aligned UCITS ETF Aligned UCITS ETF WCTS ETF
usD LK USD
Hat assets attributable to redeemable partidpating shareholders at beginning of
e finandial year 10,335,682 332,830 201,046,911
Share transacHons
lssue of redesmable participating shares dunng the finanoal year b Aad 478 60352591 SR8 170,355
Redempiion of redesmabde parfiapating tharet during the finanosl yea (2145417} (822,790 {306.422,430)
Het inorease from sham ransacions 4,715,061 58,518,504 F54, 747 86
Inoease in net assets attnbutable to redeemable partiopating shaeholders
fom operations 1547847 1625670 26,133 Tag
Het assets attributabhe to redeamable partidpating shareholders atend of the
financial yoar 16,642,250 HE, 381,701 478,898,529
Nusmber ol shanss in issue at the beginning of the linandal vear
Class {hidigid 1o EUR) A-ace - - 244,002
Class (LISDY A-aoc 663534 2525001 18,669,647
Class (LISDY A-dis - — 1,843,827
Humber of shares isseed during tha financil vear
Class fhedged 1o ELIF) A-acc — — 1,582, T8
Class (UIED) A-aoe 285 900 5 239656 42 746 073
Clags LISDN Bechs = —_ 10,805, 180
HNumber of shanes mdecmed during the finandal year
Clags (redged to EUR) A-ace — -— {2.126,710)
Class U500 Asace (136,396) (T0,0006) (16,625, 456)
Class (IS0 A-ds - = (11479410
Humber of shares in issue at the end of the finandal vear
Clags (IS0 A-pox 3047 769,667 A5, 70, 760
Class IS0 A-dey — — 1,169,595
The accomipanying nofes are an mtegeal part of these finandal statements
Anniual Report for the finand & year ended 31 December 2024 nzy
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

M5 Padific RS0 AC Asia
fex Mpan} MASCT A tradi {ex Japan) E5G
Il Sadially ESG Universal Lsaders Low
Fasponsibla Law Carbon Select Carbon Selact
UCITS ETF LTS ETF WCITS ETF
usp ALD UsH
et assets attributabha to redeemable partidpating shamholders at beginning of the
financial yoar 1,738,770 6,056,585 953,41
Share transacBons
lzsue of redesmable participating shares dunng the finanoal yea 1.03% 161 160,723,558 —
Redempiion of redesmabde parficpating tharet during the finanaal yea (2,694, 70d) (1,843,027 -
Hot (deaoseliinranse from shame transctions {1,659,543) 15K, 6RO, 506 —
Inredse in net azsets atfributible to redecmable partiopating shachalders
hom operations 2, 449 S970,634 6E2570
Het assets attributable to redecmable partidpating shareholders atend of the financlal
yoar b, 303, 6.0 174,908,126 686,041
Number of shans i isue at the baginning of the linancdal year
Class {hidigid 1o EUR) A-ace £S5, 200 - =
Class (LISDY A-acc 420, 000 - 470,000
Class (AUDH A-acc - T2 RE3 -
Humber of shares isssed during the Anancial year
Chass {LISDY A-acc &5, 000 - it
Clags (ALY B-ace —_ B.926.132 —
Humber of shanes redoemed during the finandal year
Chags (LIS0Y A-ace {170, D043 — —
Clags (AUDH A-ace - {25 000} -
Humber of shares In issue at the end of the finandal year
Class fhedged to EUR) A-acc 65,200 — -
Chass {LISDY B-acc 316,000 — 470,000
gy (ALIDY B-pce - 7113796 .-
The accompanying notes ane an miegeal part of these fmanaal Matements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

SR USA

Dividend

Aristocrats SEF 500 EUR Wira-5hort

ESG Elite Climate Transition Bond ESG

UarTs ETF ESGUOTS ETF' UETTS ETF

UshD [LE8] EUR

et assets attributabla to redeamable partidpating shareholders at beginning of tha
financial yoar 2,122,815 — =
Share transacHons
I of redesmable participating shares dunng the finanoal year 11,904 830 1630599 71,604,162
Redemption of redesmabde parficpating tharet during the finanaal yea (7,564, 554 — (48,793,090
Hat increase from sham ransscdons 4,244,876 2630599 30,071, 070
{Demeasedinaease in net assets atributable 1o redeemable partiogating shareholdes from
o aons {123 621) 385, 363 1410913
Het assets attributable to redecmable partidpating shareholders atend of the financlal
yoar 6,344,000 2,095.06 3 31,421, %63
Number of shames in s at i boginning of the linandasl yoar
Chass (IS0 A Ja0 000 — ==
Clags {hiedgeed to EUR) A-da 290,000 — -
Humber of shares lssued during the nanclal year
Chais {LISDH A-dis 1,631,000 — —
Class fhedged 1o ELIR) A-de 1,405,234 — —
Clags (hedged to EUR) A-ace —_ 101,000 —
Clags Mhodged tx GEF A.dis — 100,000 —
Clags (USDY Asacc - 2000, 00 -
Chags [ELIF) A-acc - — 14,192, &30
Humber of shares redocsmed during the finandal year
Class (UISDY A-cis {520 0000 — —_—
Chass fhedged to EUR) A-ds {1,500, 00 — -—
Chais {ELIR) A-aoc - — {8, 135,000
Humber of shares in issue at tha end of the finandal year
Clags {LISDY A.ds 1,271,000 - -
Clags (hidigesd to ELRY Adk 195,254 - -
Class fhedged to ELIR) A-acc - 100,000 —
Clags (hedged to GEF A-dis - 100,000 -
Clags {LISDY A-acc 200,000 -
Class {EUR) A-acc - - 6,057 8490
! The Fund launched on 18 March 2024
? The Fund launched on 19 March 2024
The accompanying notes ane an ntegal part of these finanoal statements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

MSC1 Ermierging Fae tor KASO1
ket ax China World Minimum
KIS0 Canada Hadally Wolatility E50G
ESG Universal Low Carbon Responsibla UCTS Leadars
Sedec L UCITS ETFY ETF? UETTS ETF
CAL [LE1N] (LR

et assets attributable to redeemable partidpating sharsholders at
beginning of e financial yoar _ - -

Share transacBons

lssue of redesmable participating shares dunng the finanoal year 2036916 B.1E%.578 298,358,816
Redemption of redesmabde parfiapating tharet during the finanosl yea — — (12,653,531)
Het inorease from sham ransacions 1,036,916 5,189,976 TB5, 705, 135

Inaessefdeaeaie) m net avsets attnbutable to redesmable partiopating
harehiclders
from operations ZE9ATE SE0.909 {3,718,

L]
Ak
ol

Next assets attribulable to redosmatde partidpating shareholdors atend of
the fimanlal yoar 3,426,704 B, 750,887 375,956, 103

Humber of shares In lssue at the beginning of the finandal yoar

Number of shanod igsed during the Anencial year
Clags (CAD) B-ace 350,000 — -—
Clags (LISDY A-aos = 1 800000 2,157 468

Humber of shares redecmed during the finandal year
Chags (UISDY S.aos - — (92 6TE

Hermber of shares In issua at the end of the finandal year
Chass {CADH B-ace 250,000 — —
Chass LISDY) A-ace - 1,600,000 2,104, 789

2 Thi Fund launchied on 19 BMarch 2024
¥ The Fund launched on 20 March 2024
4 The Fund launched on 26 August 2024

T accompanynng ndodiss ane am miegeal pat {of these fmanaal Aa kments
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

FTSE EPRA RASC ISR
Hamit Developod ESG Loaders MSCIUSA NSL
Gresn UCITS ETF UaTs ETF WCITS ETFS
usp sn Usn

Het assats attiibutable 1o redesmable partidpating shareholders ot beginning of the
finandial year _ = ==l
Share transacdons
lzsuse of redésmable participating shares dunng the finandal year 197,705,295 3277023619 2,940,737 402
Redempion of redesmable pariapating shares during the financial year {7.685,50T (E41,750. 749 (225497, 360)
Hat increase from share transacons 190,019,758 2,935 212,810 2,715, 240,040
Dereataiindalie n nol kst slributible 1o rédesmable piriopating thareholdes from
opeations 112,856,215} 1049857 344 144,542 439
Het assets attributable to edosmable particpating shareholders atend of tha
frunnd il wesar 177163573 3,045, 160,958 28509, TR, 479
Humber of shares in issue at the beginning of the finandal year
Humber of shares lssued during the financlal year
Chass {UISDY A-cis 1,656,705 — -
Ol {LISDY A-acs — 14,778,248 12,404 681
Humber of shares rodosned during the linandal yoar
s (LISDY A-di {64,100 — -
Class (LIS A-ace —_ (1,468 F03) {1,005, 081
Humber of shanes in isswe at the end of the finandal yoar
Clags (UISDY A-cis 1,592,105 —_— _
Class {LISDY A-acc - 13,235,545 12,343, 600
4 The Fund launched on 26 August 2024
The: aomompanying notes are an mtegeal part of these fnanoal Aatements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

FASCI LISA Small KBS USA Tech
Cap ESG Loadoers 1% ESG Universal MSCI World ESG
LTS ETF UOTSETFY  Leaders DOTS ETF
usn sn Usn
Het assets attributabhe to medesmable partidipating shareholders at beginning of the
finandial year — = -
Share transacdons
lzsue of redésmable participating shares dunng the finandal year 731,103,406 E2392429 1,286, 165 545
Redempion of redesmable pariapating shares during the financial yea (128,239,747 (17880078 (51,302,460
Hat increase from share transacons &02E6Z 619 34,512,351 1,234,863,123
Indreddad didr daiel o et Aidets Altnbutible 1 redsemable partiopating shaeholders
from operations 2,953,532 3,823,550 (14,311,516)
Net assets attributable to redeemable partidpating shareholders atend of the
fiurnic il yosar £05,B17,151 38,335,901 1,2 30.551, 607
Humber of shares in issue at the beginning of the finandal year
Humber of shares lssued during the financlal year
Chass {LUISDY A-acc 4113453 3453541 3,566, 957
Chuss thedged 1o CHR A - g - — 1,091 804
Clags (hedged to ELIRY & = adc —_ —_ 1,285 962
Humber of shares redoemed during the finendal year
Chass {LISDY A-ace (68T 428) (1,129,748) 54,710
Clags hodged to CHE) A = a2 — —_ (79,048
Clags {hidiged 1o EUR) & = aco - — {4 B0T
Humber of shares In lssua at the end of the finandal year
Chass {LISDY B-acc 3426025 2,353,793 2412, 245
Chais hedged 1o CHR A - s — — 1,002,763
Chags (hedged 1o EUIR) A - st — — 1,281 362
4 The Fund launched on 26 Auguit 2024
The acoompanying notes ate an integral part of these fmanaoal statements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2024

UBS (I} ETF

ple Total

Mot s

Nt assets attributable to edoomabie partidpating shareholdors at beginning of de finandal year 23,121,950,862

Share transacdons

I of redesmable participating shares dunng the finanoal year 24,244 B63, Pod

Redempion of redesmable parfapating shares during the finanoal yew (12124 528 611

Hot Incraase frem sham trandcbons 11,110, 334,653
I edde N Red A556Ts atinbutable 1O tedeamable parbiopating dahdide;

friom operations 4,114,315, 534

Forsign cusrency ransiation L] (TEME090

Hat assats attributable to redosmable partidpating sharcholdors atend of tha Brancial vear 8, 10H 555,557
The socompanying notes ate an integral part of these fmanaal statements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

M5O USA NS L LIS A Wl MSE Wearld
WTS ETF LICITS ETF WCITS ETF
50 50 USD
Naxt assots attributable to edoomabide partidpating sharehaldors at beginning of tha
finoncial year A, T8 601,377 962,377,434 122,960, TH1
Shans transsc dons
e of redisign able pasticipating shares dunng the inandal year BTN 246,407 324 12 884 038
Redempion of redesmable partapating shares during the finand al yeat (547 702083 (730 868,475 [AT.251.18%
Het inoreased (deceasa) from share transactons B0, 670,580 (384461, 151) {4, 387,153}
Irrease In ned as5ets Atbutanle o redeem able parbiopating Maneholdes
i Spéritiong 455 M4 614 12,354 506 48 199,722
Nt assets attributable to medecmable partidpating shareholders atend of the Snancial
yoaar 2,263,466, 550 G002 70, TES ok, T, 350
Humber of shares in Issua at the beginning of the finandal wear
Class {hedged to GER A-bo 1587 EdQ — —
Chags (IS0 A-poc 27,267 466 — 173511
Class {LISDY Ak 911 480 10271 748 2,50k 275
Clasgs (LISD) ALK dic 1,241,214 — e
Humber of shares Isswed during the financlal year
(lass (hedgad to GEF) A-acc 4,879,297 — —
Class (LISDY A-ad 19,057,709 —- 215935
Cllags (IS0 A 620126 3702767 198,191
Chass (IS0 A-LKdis 196,154 — -
Humber of shams redosmed during the Rnandal yoar
Clags hedged to GEF) A-acc (4,988 TED — _
Chags (LISD) A.ace (11,735,199 — {108,276
Clags {LISDY A-dis 01,394 9313 (7,952 765} {343,263
Class (LISDY A-LK dis {STE. 1200 — —
Humbar of shares in issue at the end of the finandal yoar
Chss (hedged to GEM A-Ee 1,878, 355 — —
Clags {LISD) A-ace 4d 6ED ATE e 1,942 057
Chass {LISDH A-dis B 406 BES 501,750 2,661,703
Clwss (UISDY ALK dis 859 208 — i
The sccompanying nates are an nfegal pet of these frandal fatemants
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

Solactive Global
SEP LS00 Pure Gold Miners IKESCE Anrstradin
UCITS ETF LTS ETF WCTS ETF
usD usD AUD
Het assets attributable to medesmabde partidpating shareholders at beginning of the
finandial year 627,973,911 6,201,811 BE2126, 501
Share transic Bons
lzsue of redésmable participating shares dunng the finandal year 107, 504, 557 44 ATE B4 534,921 515
Redempion of redesmable pariapating shares during the financial yea (710,539, %60) W 611 886) {h33.139,565)
Het ingreased (derease) from share transactions 35,569,597 (1,735, 276) (98, 218,046}
IRcradde in fed dEiets attnbutable i redesm able parbapating dnsholdsa
from operations 164,035,027 4,126,503 71,233,626
Hat assets attributabhe to medoemable particpating sharcholders atend of tha Anancial
Ll BIT5T8 535 TRAYT A58 525,148,211
Humber of shares in issue at the beginning of the finandal year
Class (AUDH A-ace - — 1531, 115
Class (ALICH A-dic — — 2,131,896
Clags {hedged to CHF) A-gcc 2,376 453 — 3 nz
Class thedged to EUR) A-acc 1,311, 10 = 961,620
Clags (hedged to GER A-sec = g EE T3
Class {hedged to GER) A-dis 1615212 — -
Class fhedged to LED) A-ad — — g11,492
Class (LIS A-dig 8 F7R. 30 £ 321492 —_
Humbor of shants isswed during the nancial yoar
Class (AUDH A-ace -- - 579,496
Class (AUDH A-dis - — 12,893 463
Class {hediged to CHF) A-goc 734,751 — 151,615
Class {hediged 1o EUR) A-ace GhiE A6 — 20147
Class (hedged 1o GER A-bic — — T, TA2
Clats (hedged to GEF A-diz 45,100 —_ —_
Class {hedged 1o USD) A-ac — = 188,717
Chags {LISD) A-di 10&r. 2895 620 —_
Humber of shares redocsmed during the finandal yoar
Class (AUIDH B-ace -- — @44, 358
Class (AUDH A-des — — (13,545,045
CHass fhedged to CHF) A-acc (241,757 — {218,000
Class {hediged to ELR) A-acc (8, 600N — {2.723.000)
Class {hediged 1o GBR) A~k — — {80,000
Clags (hedged 1o GBF A-dig C13.926) —_ —_
Class fhedged to USD) B.acc — - {191.518)
Clags (LISD) A (735,007 (2.176,821) —
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

Solactive Global
SEP LS00 Pure Gold Miners IKESCE Anrstradin
UCITS ETF LTS ETF WCTS ETF
usD usD AUD
Humber of shares in issue at the end of the finandal year

Class (ALY A-ace -- - 7666, 152
Clazs (ALY B-de = g 2450 217
Class (hedaged to CHF) A-ace 28847 - 1,085,827
Class fhiedged to EUR) A-acc 1,594,006 - 953, 34
Class fhedged to GBF A-acc - — %4 512
Clags (redged to GBF) A-dis 1,396 386 - -
Class {hiediged to USD) Asace - - E05, 691
Class (UISDY A-ds 8631574 L0580 241 —

The accompanying notes ane an nbegral part of these finanoal statements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

SEP Dividend
ST UGSA MSCE LISA Aristocrats
T g 0o EUR hasdgidd 0o CHF ESG Eline
LKCITS ETF LTS ETF WCTS ETF
EUR CHF usgy
Hat assets attributable to redoamable partidpating sharcholders at baginning of the
financlal year 426,853,414 ATT694, 540 182,635, THS
Shar transs Gons.
e of redesm able participating shares durng the finangal year 1T 765 719 44 gag 094 49 4E 66
Fadempion of redesmable pardapatng dhares during the finarnosl e {196,552 585 @7 259 455) (ST 08B, S88)
Mot docroase fram sham transac ons (K2, Fah, H50) {ZA471.361) (38,040, 427)
Inoeate in net assets atributable to redeemable partiopating sharsholders
fiom cperations g2423,501 4 312.%1 11,530, 263
Hat assats attributable to redeemable partidpating saretioldens atend of the Bnandial
year A26, E90,051 209,546,541 156,115, 626
Hummber of shares in issus at the beginning of the finandal yaar
Class {CHF) A-3c — 5914 258 —
Chass {ELIR) A-acc 10412120 — e
Class {EUR) A-dis 4,243 551 — —
Clags Mhedged 1o ELIR) A-dd - — 249, 378
Clags (LIS Bodhs - —_ 19 846 E5E
Humber of shares lssied during the financlal year
Class {CHR A-acc = 1,321,944 i
lass {(ELIRY) A-acc 2,281,156 — o
Clags (ELIR A LA 30 — 2
Class (redged 1o EUR) A-de = —_ e
Clags {UISDY) A-dg — — @ De7 124
Humbaor of shares redosmod during the financdal yoar
Class {CHF) B=320 — (1,841 T6E) _—
Clags LR Asacc 5,542,337
Class {ELIR) A-dis {SEE 485} - -
Class {hedged to EUR) A-ds - — (31,590
Chass {UISDY A-ds — — 3.232,33209
Nusmber of shares in issues at Ui end of the finendal year
Clags (CHF) A-acc - € 794434 =
Clags {(EUR) A-acc £.150, 939 n
Class ELUR) A-dis 2 E28 455 = .
Clags (hgdgesd to EURY A-cet = — 1,163 651
Chass (LISDY) Rechs = 14,381,343
Thi Accompanying noted are an miegral part of these fmanoal datements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

RSE Unitied
Kingdom
Il Saially Facror MSCI LISA Fae tor RSO LISA&
Responsible Lowi Volatility Prime Valua
WCITS ETF WCITS ETF ESGUOTSETF
GEP 50 USD
et assets attributabla to redeamable partidpating shamholders at beginning of the
financial yoar 916, 06, BT 7 50,525,191 576,560,001
Share transacHons
I of redesmable participating shares dunng the fingnoal year 186,558,497 3,766,653 122,081,539
Redempiion of redesmabde parfiapating tharet during the finanaal yea (251,563,147 (1,630,241} WT0,505, T30
Hot decranss from sham transctions {65, 004,650 {10, B6E, 6 BR) (Z48,824,194)
Inoease in net assets atributable to redeemable partiopating saeholders
fom operations 35,505,507 FAEER R ] A5 5178495
Het assets attributable to redeamable partidpating shareholders atend of the financlal
yoar HET 491,734 41,794,084 276,253,737
Humbier of shams in e at the boginning of the finandal wear
Clags (GEF B it & 227 %81 = -
Class {hiedgeed to CHF) A-dis 771,540 _— —_
(lass fhedged to EUR) A-acc 70,7490 241,323 2,241,143
Clags fhediged to GER A-dis — — 633609
Chass {LISDH B-cis = 1,595,795 17,508, 703
Humber of shars issued during the financial year
Clags (GEP Aadic 6862127 — =
Clags fhedged to CHR) A-dis 8,047, 344 — -
Chags fhedged 1o EUR) A-ace 1,035,726 139 784 —_
Clags (hediged to GBF) A-dis - - 142,393
Class (IS0 Aecis ™ — 4,038 482
Humber of shares redesmed during the finandal year
Chasz (GEPY A-dis (16,308,938 — —
Chigs (hedged 1o CHF A-dis TIE0,874) = i
Chags fhedaed 1o EUR) A-ace 240,116) {150,000} 1,359,256
Class (hodged to GEF A-dis — _ {260,157
Clags (LISDY Aecks = {248 643 {14,347 454)
Number of shanes in issue at the end of the linandal year
Class {GEF A-dic 0,776 180
Class (hedged to CHF) A-dis #,637.610 - -
Chass (hedged to EUR) A-acc 1,566,400 190,107 921,588
Class hedged to GBF) A-dis - — T 845
Chags (USDN A-dis — 1,247 153 7195237
The accompanying notes are an mbegeal part of these fnanoal Matements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

RSO ACWI
Factor M5O USA MSCT USA Salect hocially
Cueality E5G Factor Mix Responsible
Uams ETF WaITs ETF WCITS ETF
usp usn uspy
Hat assets attributable to redeamable partidpating shamholders at baginning of the
financlal year S58,295, 406 185,366,693 2,716,459, 618
Shar transd Bons
e of redesm able participating dhares dunng the finangal year 1 0ET 070,024 25076, 735 1,495 295 08
Redompon of redesmable pariapabng shares during the finandal yea (S6h &N, 26d) {89,233, 708} (2,319,424 964)
Not incroased {decoase] from shaee transadions 200,199,170 (64,156,973) (824,129,566)
Inoease in net as5ets atfributable to redeem able partiopating shareholders
from operations 304,163 6Ed 24, 758,191 615,111,735
Hat assats attributable to redoomabile partidpating sharhaldors atend of the
financlal year 1,606, 678,320 146,968,111 1.507, 463, THY
Hummber of shared in issus at the beginning of the finandal yaar
Clags thedged to CHEF A-aic — I 285 965 42590084
Class fhedged to CHR A-dis —_ — 1,604 767
Class {hedged o ELIF) A-ace 3037 140 410574 77,034 981
Clags thedoed 1o GEF A-dis 1937033 —_ 5 B2, 614
Class (hadged 1o IFY) A-acg — —_ 1, 772139
Class fhedged to LUSD) A.aoc -~ - A6 284918
Class (USDY A-acc - 4,367 243 13,872 943
Class {UISDY A-ds 26,273,532 1,227 449 1880672
Husnber of shares isssed during the Brancial year
Clags hodgad to CHE A-scc 1,569,151 dE.449 1E, 600, 741
Class {hedgid to CHF) A-dig - - 18037
Class fhedged te ELIR) A-acc 1.786, 208 0,008 21,952,174
CRass fhedoed to GER A-dis 56,737 — 5,246 694
Chags (hidged to P Asace _— — 1,315,334
Class (hedged to USD) A-acc - - 7 OR2E23
Class {LISDY A-acc - 77,706 0,892,317
Class (UISDY A-cs 25311130 — 16,454,243
HNumber of shares redeamed during the finandal year
Class hedaged to CHE) A-se (239.621) (215, 310) (28,595, 508
Chags (hpdoed 1o CHE fedis = = {F1E.T18)
Clags {hidigied to ELR) A-acc (2683.224) (183222 E1,298.374)
Clags (hedged to GER A-di (1432145 — {3,474 264y
Clags hodasd 1o 1Y) A-acc - — {22,025
Clags fhidged to USD) Aeac - - (40,614, 838)
Chags {(LISDY) A-aoc — (2 B6E6 65 3) (17,548, 885)
Class {LISDY A-dis (18,782,652 {126,461) (12,758,300
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

BASO ACN
Factor M5O USA ML USA Salect hocially
Chesallity E5G Factor Bix s pondibile
Uams ETF LTS ETH WCITS ETF
usp usn usgy
Humber of shares in issua at the end of the finandal year

Class {hediged to CHF) A-acc 1,329,520 1.117.104 19,151,230
Class (hedged to CHR A-dis - — 1,504,088
Clags fhadiged to EUR) A-acc 2640, § 20 17T 360 a7 641,78
(lass {hedged to GEF) A-dis 621688 — 21,655 044
Class fhedged to IFY) A-acc - — 2525450
Clhass (hedgad to LISDH A-a0c — — 12,352 905
Clags {LISDY A-ace - 21478 396 17,216,375
Chagg (LIS Ay 12802 410 1100 %88 EBia T08

The accompaming notes are an mtegeal part of these fnanoal Satements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

KIS ACNI ESG
Universal Low Global Gendor
Carbon Sedisct Equality 5&P 500 ESG
LTS ETF WaITs ETF WCITS ETF
usn usn uspy
Hat assets attributable to redeamable partidpating shamholders at baginning of the |
financlal year 2,682, 438,114 1604, 42, 400 2967, 265, THY
Sham transid Bons
e of redesm able participating dhares dunng the finangal year B4 295 SEY 126 622,147 2,039 770 644
Redompon of redesmable pariapabng shares during the finandal yea {B16, 142, 2300 {1,158 920.621) (2,201, 130,028
Nt descroase from sham fransadt ons {175, 746,659} (1,033,297, 474) {161,358, 374)
Inoease in net assets atibutable to redeem able partiopating shareholders
fom cperations 622,223,108 184,105,008 240,186,501
Hat assats attributable to redoomabile partidpating sharhaldors atend of the
financlal year 2129,015,163 755,653,943 3,646,003, 400
Hummber of shared in issus at the beginning of the finandal yaar
Clags thedged to CHEF A-aic 48722893 17088122 &.a8a 0mE
Class fhedged to CHR A-dis 1 502,550 10712549 il
Class {hedged o ELIF) A-ace 25811420 13,334 454 19,562 582
Clags (hedoed 1o GEF) A-a 6,916,533 A 08.435 -
Clags (hedged 1o GBF) A.dig - — 20737
Class fhedged to IFY) A-ace 4625119 - -
(lass {hadiged to USDH A-acc 39057639 25243821 -
Class {(USDY A-acc — 27,640,155 T D08, 523
Chass {LISD) A-dis 65433463 4371711 12,770 892
Humber of shanes isssed during the Anancial year
Class hedged to CHF) A-a0c 285 905 eal BT 2519112
Clhass thedgsd te CHR A-dis 8510262 — _
Chast (hadoed to ELIF) A-ace 3624 005 270E10 N ETE TEE
Clags fhivdoed to GBF Asacr — 67369 P
Class (hedged to GBF) A-dis —_ - &l 8499
Class fhedged to IFY) A-acc 1,785,010 - -
Class {hedged to USDH A-acc B36,055 145,192 —
Class {UISDY A-acc — 4620524 I2097
Class {LISDY A-dis 18752078 1,686,971 3,745 896
Humber of shanes rodooned during the financdal yoar
Clags {hidgied to CHF) A-acc (10,062,096 (9,276 362 {1.326,64%
Clags (hedged to CHF A-dis (8,977 40E) &01,355) -
Clags hodasd to EUR) A-ace {12, 1E4,074) (8,767 3400 (1,065 5000
Clags {hidged to GBF) A-acc (2106, 229 (2,018, 748) -
Class (hedged to GEF A.dis - — {761,298)
Class thedged to I A-acc (1,202,503 - —
Class (hedged to LUSD) A-acc (9,64 1,245) {14,234 555) —
Chass (LISDY A-acc — (26, 300.717) (21.529.170)
Class (IS0 A-ds {1372 850 (2,024 428) {7 477,708
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

MSO ACWIESG
Universal Low Habal Gender
Carbion Sedisct Equality 5&P 00 ESG
LTS ETF WIS ETF WIS ETF
(L8] LR LA
Humber of shares in issua at the end of the finandal year
Chass (hediged to CHR) A-acc 3%, 0:6, 702 8426647 4,081,481
Chyss (hedged to CHR A-dis 3,335,406 Ca, S —
Class fhediged to EUR A-acc 17,251,361 4 837,734 19,1648, 768
Class (hediged to GER A-ac 4,810,304 15T 058 —
(s (hedged to GER A-dis — — 265,940
Clhass (hedgad to IFY) A-act 207 216 — —
Clais (hadged ta LIED) A-aa 20,152,249 11,154 458 .-
Chags LIS R-ace = £ 360,062 B7,111, 580
Class (LISDY A~ 53812689 4039435 19,039, 082
The socompanying notes are an integral part of these Rnanaal s tements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

K50 World
RSCIUSA Sodally Sodally &P 500
Hesponsible R bl ESGELITE
LTS ETF WCITS ETF WIS ETF
usD LR LA
Nt assets attributabha to redosmable partidpating shambholders at beginning of the
finamclal year 1,208,535, 166 BS54, 756,508 STHT A2
Share transa Bons
e of edesm able participating shares dunng the finangal year 1,102 275 T8 G947 184 212,110,607
Redemption of redesmable pariapabng shares during the finandal yea (8E8, 120 &16) (226, 188 46E) (26,362, 741)
Mot inoreass from sham ransacdons 230,154,952 93,558 118 175, 746, BEE
Inoeate in net assets atibutable to redeemable partiopating sharsholders
from cperations d0h, 368 65 266, 224,901 55,961,530
Hat assots attributable to redoomabile partidpating sharmhaldors atend of the
financlal year 1,509,058, 803 12454017 THH, 975, 508
Nummber of shares in issuwe at tha baginning of the finandal wear
Clags thedged 1o CHEF A-aic 1355 080 4901 184 Fr R
iz (hedged to ELIR) A-acc 3,725 408 12,211,350 1,663,575
Clyss fhedged to ELIF) A-de 88177 — i
Clags thedoed 1o GEF A-dis 18,556 158 14z 417 49,996
Chags (LISDY A-ace 21,298,999 . 3168052 2589010
Clags (LISDY Acdis 35,518.313 13,791,372 -
Humber of shares Isswed during the finenclal year
Chais (hedged to CHR) A-ac E06, 528 817,339 -
Chass (hadged b ELIR) A-acc 1,289,725 B.94E 247 E59 418
Class (hodged 1o ELIR) A.-d S07 415 —_ —
Clags (hedged 1o GEF A-dig 3,129,355 — 1,617,500
Chwgs (LISDY A-aos 53088020 B.975.557 12,913,174
CRags IS0 A~ 15,055 B66 2804 342 —
Humber of shares redecmed during the finandal year
Class fhedged to CHF) A-acc a3, 711) 471 650 59,931
Class (hediged to EUR) A-acc {1.733,138) (8,186, 2600 {186,773
(s (hedged bo ELIR) A-ds (755,552 — —
Chss (hedged to GER A-dis (3892918 — (142,296
Clags LIS0) A-aoe {9,771 593 (6,028, 365} {2,136, 9500
Clags (LISD) A= (34,795 7100 (90 016} —
Humber of shares in issue at the end of the finendal vear
Clags hodasd to CHE) faao 1,477 897 £ 246 A32 —
Clags {hidged to EUR) A-acc 3285995 12970472 2342220
Class (hedged to GEF A.dis 11,791 887 143417 1,545 600
Class (LISDY A-aoc 4,615,427 34,763,244 13,665, 234
Class USDN A-dis 15,778,759 15,781,698 —
The #coom panying notes ate an integral part of these fmancal statements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

UES Qimate MEO Europe
Aeware Global MSCT ERMU Climate Chirmate Pais
Dewlopod Equity Paris Aligred Aligried
CTB UaTs ETF LTS ETF WCTS ETF
usn EUR EUR
Hat assets attributable to redoamable partidpating sharcholders at baginning of the
financlal year 24,550,356 5,475,585 A,871, 554
Shara transs Gons.
lue of red o able pasicipating shares dyurng the finangal year — FIEORIT ==
Faedempion of redesmable pardapatng dhares during the Anarosl e (10,076, 260 5,456, 781) {004, 704y
Nt decrease from sharm fransact ons (10,076, 3600 {21075, 044) {1,014, 704}
Inoeate in net assets atributable to redeemable partiopating sharsholders
fiom cperations 4422913 881,353 Tdig, 075
Hat assots attributable to redoomabile partidpating shareteldors st ond of the
financlal year 16,905,911 A 180,994 4,603,125
HNumber of shams in s al tha beginning of thea finandal year
Class EUR) A-acc — 56 00 407 00
Chass {LISDY A-ace 1,542,024 - -
Humber of shares isseed during the Anancial yoar
Clags ELR) A-acg — 255 () —_
Humber of shares redoemed during the finandal year
Class {ELIR) A-acc - (418,626} (80,000
Clags (UISDY) A-ace {T226100 — s
Humber of shams in issuo at tha end of the finandal year
Clazs EUR) A-acc _ 302,374 2I7 0
Chass {LISDY A-ace 1,219414 - s
The scompanying notes are an inftegral part of theje franoal stitements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

M50 kapan
MSCT LISA Climate Paris ML World
Clirrinte Paris Aligred Aligred Cirmak: Paris
ans ETF WCITs ETF Aligned WCTS ETF
usp I uspy
Hat assets attributable to redoeamable partidpating sharchelders at beginning of
the finandal year 70,048,231 12.732.372.31% 6,559, 306
Shar transs Gons
e of edesm able participating shares dunng the finangal year 18 909 635 41T MEMNE 028 ==
Fedempion of iedeamable pariapatng shares during the finanaal e 09,120 489, (11,008 920,702 {1051 674}
Mt increased (docroase] (ram shame transad thons 0,789,146 30,100,004,326 {1.051,674)
Inoeate in net assets atibutable to redeemable partiopating sharsholders
fom cperations 22817800 9011, 294 559 1,615,330
Net assets attributable 1o redesmable partidpating sharchelders atend of tha )
financlal year 111,656,177 56,852, 761,201 1,163,052
Number of shams in s al tha beginning of the finandal year
Clags (IP) A-ace — 9520000 —
Class {ir-hedged to EUR) A-acc - 1,210,000 -
Class USDY A-ace 596530 — 491,000
Humber of shares issued during the financial year
Clags {IFY) A-acc 22381547
Class {i-hedged to EUR) A-acc — 161,551 -
Class (USDY A-acc 1,162,578 — —
Huanbar o shims modaecmed during the finandal year
Class {IPY) A-poc — (5487 918) —
Clags {i-hedged 1o EUR) R-ace —_ (32345 —
Clpss {LISD) A-ace {E15, 000 _ 65,814y
Number of shares in issue at the end of the linandal yoar
Chags {IFY) &~a0c e 26393 829
Class {u-hedged to EURY A-acc - 1,279,204 -
Clags (LISDY A-acc 6532272 — 475, 186
Thee accompanying notes are an integral part of these fmangal statements
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

RASCE UISA M lapan ESG
M5C Europe ESG E5G Universal Low Uiniveral Low
Universal Low Carbon Carbon Sekacl Carban
Selact UOITS ETF WCITs ETF Sedact WCITS ETF
EUR usn Iy
Hat assets attributable to redeamable partidpating shareholders at beginning of
thw finandal year 0,382,487 14,145,208 1, 793,817,110
Shar rnss Gons.
e of redesm able participating dhares dunng the finangal year — = 24 807 E16,032
Fadempion of redesmable pariapatng shares during the finarnaal e (10711 48 (9,146, 721) {1,291, 780,901
Nt {doscrasarsed/ Incroase from share ransactons (10,711,548 {3145, 7 21) 23.515,735,131
Inoeate in net assets atfributable o redeem able partiopating sharsholders
fom cperations 1,379,366 2185802 979,087,348
Net assets attributable 1o redesmable partidpating shareholdors atend of tha
financlal year — T84, 789 26, THE 639, 589
Number of shars in s al tha boginning of the financal year
Clags ELIR) A-acc B10,000 —_ —_
Class {IPY) A-acc — — 1,200,000
Class {UISDY A-ace —_ VATTTIT -
Humber of shares issued during the financial year
Clags {IFY) A-acc - 21,185,681
Humber of shares redeemed durlng the finandal year
Chass {ELIR) A-acc {610,000 — —
ChEss (1P A-goc — —_— {1, 256,000
Clags (LS00 A-acc = (TS SEE) =
Humber of shares in issue at the end of the linandal year
Clags (1P A- e — = 21 B2 661
Clagg {LISDY) A-a0c - 58,19 -
The actompanyng neded ame an mbegeal part of thede fmanaal fa tem ents
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

BASC Eme ging
MSCE ERIL ESG WSO ACHI Markats Climate
Universal Lave Carbon Clirmate Paris Paris
Select UOITS ETF Alignad UCITS ETF Aligned WCTS ETF
EUR usn usgy
Hat assets attributable to redeamable partidpating sharcholders at baginning of
thw finandal year 23,736,704 6,283,985 24,82, 075
Shara transs Gons.
e of red o able pasticipating shares during the finangal year 00,697 BEZ 2A03 ER% 1,538,929
Fedempion of redesmable pardapating dhares during the Anarosl e (2,589, 70%) _ {1047 351
Mt ingreaso from share transaddons 198,107,944 2,403,665 451,668
Inorease in net assets attributable to redeem able partiopating shareholders
fom cperations 7273714 1,648,832 1,668 487
Net assets attributable 1o redesmable partidpating shareholdors atend of the
financlal year 128,618,453 10,335,682 232,130
HNumber of shams in s al tha beginning of thea finandal year
Clags ELIR) A-aic 1 557 749 — s
Class {USD) A-acc =k 434312 24T 0
Humber of shams issweed during the financial year
Class {ELIRY f-ace 11472433 — —_
Class {USDY A-acc - 169,226 148, 0
Humber of shares redeemed durlng the finandal year
Class {ELIR) A-acc (NS0, 000 — -
Clags USD) A-poc — —_— (99,999
Humber of shares in isswe at dw end of the linancial yoar
Class {(EUR) A-acc 12880182 - -
Class {USDN A-ace - E63538 2.575.001
The actompanying notes e an ntegral part of theds fmancal (B bements
Anniual Report for the finand & year ended 31 Decembber 2024 137

433/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

M5 Pacific
fex kapan) IS Anstra lia
WSO Word Small Cap Il Sadally E5n Liniwerend
Sodally Responsible Respamnsble Lows Carbon Selact
UCITS ETF LTS ETF TS ETF
usD [k AUD
et assets attributabla to redesmable partidpating shamholders at beginning
of the financial yoar 132418378 1,115,447 -
Share transad Gons
Issue of redesmable participating shares dunng the finanoal year 81,491,242 - 7.007 422
Redempion of redesmable paricpating shares during the finandd yea (25,813,700 — {1,338 875
Het inrease from sham iransscions 55677542 — 5658, 547
Inaease In net assets atibutable to redeemable partiopating Saeholders
from operations 12,930 491 623,323 98,039
Het assets attributable to redecmable partidpating shareholders atend of the
financial yoar 201,026,511 I ELY I 6,056, 556
Nummber of shans i s at the Baginning of the financdsl year
Chass {hidigid 1o EUR) A-ace 284 210 &5 200 -
Class {LISDY A-acc 12,710,328 420,000 —
Class (LISDY A-dis 1,614 560 — —
Humber of shares issued during the finencial year
Chuss (hedged 1o ELIR) A-ace 20,5993 — —
Clais (LISDH A-acc 7548 330 — -
Clags (IS0 A 1058301 — —
Class (AUDH Baace — - 347,000
Humber of shars redocsmed during the finandal year
Class {hiediped to ELR) A-ace (439, 200 - -
Class (USEY) A-acc {1,638.011) - =
Class {UISDY A-dis (B29.034 — -
Chais (ALICH B-doe — — (B, 337
Humber of shares in issue at the end of the finandal year
Clags {hdiged to EUR) A-acc 244 002 55 200 —
Clags (USDY Asacc 18,669 647 424,000 -
Chass (USDY A-dis 1843 827 — —
Clags (ALY Beace - - 282,663
The acoampanyreg noled ane an mbsgral pat of thede fnanaal Matemenis
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Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares
For the financial year ended 31 December 2023

MSE1 AC Asia SEP SR
{ex Japan) E5G Dividend
Lisadher s Lo Aristodeans
Carbon Sedagt ESG Elite UBS (M} ETF
UCITS ETF LICITS ETF plc Total
Hotes usD 50 USD
et assets attributable to redesmable partidpating sharmholders at
beginning of te financial yoar - — 20,208,076, 817
Share transacHons
I of redesmable participating shares dunng the finanoal year 6,869,238 1013706 9,545,158 (85
Redempion of redesmabde parfcpating shares during the finandal yem — — (11,745, 609,065
Het increasel {decrensa) from share transctions £,864, 238 2,013,766 {1,797,45 4. 550}
Inease In net assets attibutable o redecmable parbiopating shareholders
fom operations 44,233 104,049 4519156, 038
Foresgn ouerency ransiation f1=] - — 102,172,987
Het assets attributable to redeamable partidpating shareholders atend
of the financial year 6,963,471 2122,815 23,121,950, 862
Humber of shares in issue at the beginning of e finandal yoar
Humber of shares isswed during the financlal year
Chags {USDY A-acc 470,000 —
Chass {UISDY A-dis - 260,000
Clhass (hedged to ELIR) A-di . 290,000
Humber of shanes in issue at this end of the finandal year
Clags (USDY Asacc A0, O —
Class (LISDY) A —_ Jaln
Clags (hediged to EUR) A-da — 290,000
The accompanying notes are an ntegral part of thete fnanaal daementy
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Statement of Cash Flows
For the financial year ended 31 December 2024

MAC U5A Value M5S0 World UOTS
RS O USA LICITS ETE UCTs ETF ETF
Hotes usD uso usn
Cash flows from operating aclvides
T e 1 AL ALO0ts attributable Lo redeem able patapating shareholders
from op e athons 582551 982 44 443 347 134 401,947
Agjurdment for
Daptributond to holdert of iedeten abls partapalng sharsd 11559 604 G811 868 4 148 975
‘Withholding ta L. 207 580 1714, 784 2,382,772
Total 599,319,166 55,969,999 144,933,694
bt gain on finanaal instuments at fair valus theoagh peofit oe Boss®, ** 562,016,701} 4,320,773 {125,581, 706)
Pagments for purchase of investments {1,140 876,307 (ed 1,707,700 {1940, 796,773)
Proowds from sale of Fneeamenis 1,009,550,650 S28.892.984 141,893 985
Blewement in mangin cash @73 26T {156,865 1) {BE7 BEE)
hlonemgnt in payables S9i 0 S1.420 2B EIT
Cash {used in} operatons (93, 506, 405) {91, 280, 72 3} {1,781, 444 %61)
It ent o Qi fgoevalles (GRS 27T {40, 908) {276,020
blowement in diidend recenable ¥78.989 53635 {1.096,15T
Withholding Tax paid (5,200 5800 (1,714, 784) (2382170
et cash {used in} cpemtions (99,403,523} {92,982, 77 T} {1,785, 203.5109
Finandng a«tvi bes
Duanibubons pasd 1o Pokddes of rededen able parbopating dhangs {11 559 509 (T EGE) (4. 148 975
b of redesmable paricipating shares during the finanaal year bich 1,244,706, 847 605 692,690 1.991,354.005
Fedempion of redesmable parfopating shares during the financial year Bich (1,228,183, 848} (G0N0 BAT 4T 6 {185, TE0, 18d)
Het caish flows provided by finandng activitios 104,963,297 95,032,546 1,801, 404,936
Mt inoease in cash and cath equivalents G555 &74 2050065 16,241,026
Cath and cash equivalents at the stat of the finandal yeat EA81,137 4381 1,144,761
Cash and ash equivalents at theend of finandal year 10 11,041,011 1,133,648 17,385,787
Cash repredented by
Cash and cash equivalents 11.041,011 2133648 17,345,787
Supplementany Inlarmation
Interest expenss pad — {3.921) {1,781
Divediend income reveived 3T 70,344 12,363,331 18,232 329
"Dres not inclede realised gainfloss on financial dervative inctum ents
“rechudes mon-cash movement 1 3ting to untealised gainiloss)
Thi accompanying nolid ale an integral part of thee fmanaal 923 et
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Statement of Cash Flows
For the financial year ended 31 December 2024

Solac tive Global Pume
Gold Miners UCTS MSO s tralia UCITS

S&P 500 LKITS ETF ETF ETF

Hotes usD usD AUD
Cash flows from operating actvites
IrE ek i Al Assets attnbutable to redesmable partiopating shareholders
from op it ations 189 468 926 A2 edd 506 13,364,522
Adpudment for
Duitribubong o hialders of redesrn able pariapating thares 9165 554 9T EIT &.486, 295
Withholding tax 2013, 480 333244 415,26
Total 200,647 950 43,355,527 K2, 370,082
et gain on Snancial instuments at fair wailue throwgh poofit or kogs®, ** (194 814 S43) 248 997 (56, 585, 154)
Pagments for purchase of mvestments (224505, 719 (257 930.623) (389,396,377
Prooeads from sale of evestments SeB38,382 223553402 143,740,301
Blowem ent in marngin cash (458, — {180,432
Elomg et i prayabd e 285 B3 Bl 122 81,852
Cash {used in} cperations (167,006, 194) (32,204,573} {150,068, 638)
Beasomm ot in oEer tecaevalles (245 091} (31371 -
owement in dnadend recenable 17,826 6558 [E5,445)
Withholding Tax paid (2013 A8 {333, hady {419 265
Hat cash {used in} operations {168, 246,930) (325672300 {150,574, 348)
Hnandng activites
Ungtnibubsoind pasd 1o hiobders of rededin able participating thares 0 165 554} [t I | (& 456 X8y
kape of redesmable partiapatng shires during the finana sl vear Vigh 256,344 438 220B1TE17 266,610,703
Redempion of redesm able parbapating shares during the finanoial year Tich {73,341, 716} (197 061,651} {105 519935
Repayment of Loans — (2,000, 0000 —
Proapads of Loand —_ 2000, 000 —
Mot cash flows provided by finandng activitios 175637236 32.7TBATY 152,604,479
bt ingease in cath and cath equivalents 4 590,289 210,549 203013
Cash and ¢ash eguivalents at the stat of the finanoal year 4631934 {192, 1200 3.382 568
Mammmmunt the end of finandal year 10eh 92322 213 18 529 SA1LENT
Cash reprosented by
Cath and cath egunalints 9353 950 IEIT 5,930,899
Bank overdeaft 41,727 (12688} S8 200
Supplemantiry Information
Interest apense paid — [ EL]] .-
Canadend im0 e reinved 14,275 854 2432 825 27409211
"Dross not inchede realised gainfloss) on financial derivative instiuments
““Inciudes Non=cELh Movmant telatinng bouniealined garfioss)
Thie aceompanying notes ane an ntegral part of these finandal Matements
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Statement of Cash Flows
For the financial year ended 31 December 2024

SE&F Dividend
M5C USA hadged to M50 USA hadged to Aristocrats E5G Elite
EUR LTS ETF CHF WaTs ETF WIS ETF
Hotes EUR CHF L0
Cash flows from operating actvites
Iy e sdNdecrea el in nel a5els atthbutable to redeemable parbop sting
shateholdins from opelatons 51,988,883 44,021,635 {1.888.753)
Adputrment for
Dugributsgng 1o hiolders of redesrn abs pariapating fhares G499 N8 — 4071432
Withhiclding b T6E, 608 474 441 1424529
Tatal B3, 704, 705 A4, 456,076 3, 507,608
et gairi] ces) on finanaal instruments at far value through profites los®, * {38.830,624) {55645, 117 625,681
Fagments for purchase of mvestments (135,175,373 B8, 453 658) (201,731,897
Proceeds from sale of svestments 258,054,107 62798984 229,111,604
Blowem ent in marngin cash 549,962 39,476 2075
Blowirrient in payables {12,140 1519 5 398
Cash provided by (used in} operatons 117,500,641 (36,792,760} 35,606,527
Ilewnn ont in dnsdind recevalle 112 06& 1378 Jhd T8
Withhclding Tax paid (766, G0 (74,441 (1,424,939
Net cash provided byl {used in) operations 117,146,059 (37,265,823} 34,445,336
Finandng activites
Dastribubions pasd 1o holders of redesmable partiopating shares (9, 218 - (071433
e of redimable partcipanng shaees during the linandal yoear Vi) 113,359 247 EXEEREH 1049 5467 096
Redempion of redesn able partiapating thares during the Bnancsl year Vigh (230,147 200 (27,173,163 (a0, 101,398
Nat cash flows (used inlprovided by finandng activitkes (117,737,280} 36, 00,585 505, 735)
hat degreate in chsh and cish equavalents =91, 181} (665, 128) {160.33%
Cash and cath eguivalents at the start of the finanaal yea: 1,155 822 BE70474 375477
Cash and cash equivalents at the end of finandal year e 564,641 5,236 215078
Cash roprosonted by:
Cash and cath equivalents Bod, 5d 205,235 256,355
Banik guerdraft — — 41,27
Supplormontary information
Intetest axpente paid 6197 {1218 3. 900
Dnadend ingoim ¢ regengd 5581368 374,140 &, 580435
“Dices ot inchede realised gainfloss) on financial dervative instum ents
“Indudes non-cash movement raating to unrealised gainfoss)
T Acrompanying Nodes ate an ntegeal part of these fnanoal Maments
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Statement of Cash Flows
For the financial year ended 31 December 2024

IS Lini e
Kingdom IM| Socially Factor M5OI USA
Responsible WCITS  Factor RSO USA Low Prinz Value ESG
ETF Volatiity WOTS ETF WaTS ETF
Hotes GEP (k14 L0
Cash flows from operating actvites
T ease 0t 355ets attnbutable to tedeemable pariapabng shareholdirs
feoen op entiong 25,382,537 44327 518 12472 TR
Adpuedment for
Duitribunong to hokdes of iedesm bl pariapating share 22,853,279 B0 204 1, 280585
Withhiclding tax 162,920 17,021 726891
Tatal 56,408, 795 5,216,333 25,480,561
Mt gain on Snanclal insthuments at fair value throwgh profit o Bogs®, ** {38,620, 700 4, 396,0100 (21,545 604)
Papments for purchaie of investments (285,120,235) {14,144 328) 314 627 52d)
Procpeds from sale of sveitments E4G 483 965 16,125,892 43321719
Mlovement in mangin cash [F4] {3.948) 12.93%
Bl ent in payables (29550 ETM 3,696
Cash providoed by aporations 180,112,190 2806653 122,551,245
Bl ent in ofher 1ecenables —_— BEAT (16, 16E)
Blovement in divedend recevable 1,803,733 14,950 TA50
Withholding Tax paid (1629300 (147 021) {726.831)
Het cash provided by operations 81,753,003 2,667,939 121,815,639
Finandnag a:tivites
Daganibuitgng pasd 1o holdees of rededmn able particgating shanes {22 863,210 0k 1 35} {1, 280 886
trame of redesmable participatng shares during the inanda sl yoar (=] |66 874 399 EE1E 772 212872375
Aedempion of redesm able partidpating shares during the financial year Yoy (324,419,115} (8,656, 542) (332002837
Repayment of Loans {38, 200,000 -- -
Proceeds of Loans 39,700,000 - —
Hot cash Alows (used ind finsndng activities (178,007, 995) {2, T2, 163} (121,411, 248)
Mt moesseddereass) in cath and cath equivalents 2 845 008 (114 224y 404 291
Cath and cath equivalents at the start of the finanda yeat (2657 565 164 962 (I008TH
Cash and wash equivalents at the end of finandal year 10 187,445 50,738 103,412
Cash represented by:
Cash and cish equivalents 187 245 50,738 103412
Supplomon ry infarmatian
Intereit anpenze paid {153, 803 {165 (1.193)
Dnadend inoom e recened 27 854 054 1,075,253 5337422
"Cres not inchede realised gaindflcsd on financial dervative instum ents
“Indudes non-cash movement reating to unrealised gaindoss)
The sommpanying notes are an mtegeal part of these fnanoal Aatements
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Statement of Cash Flows
For the financial year ended 31 December 2024

Facror M5O USA MSCHACK Socially
Quality ESGUCITS SO USA Selact Respansible UCITS
ETF Factor Mix LTS ETF ETF
Hotes usD usD usn
Cash flows from operating actvites
IrE ek i Al Assets attnbutable to redesmable partiopating shareholders
from op it ations 291,088 678 21.231.543 L R B
Adputrment for
Dugributsgng 1o hiolders of redesrn abs pariapating fhares 16,800 156 433 648 ERTIEX
Withholding ta 2494 399 357 895 6527572
Total 305,183,733 23,033, 486 395332117
et gain on Snancial instuments at fair wailue throwgh poofit or kogs®, ** (297 207 477 {21,485 355 (48 539 6d4E)
Pagments for purchase of mvestments (1,074,155, 6%8) {66, 813058 {1055, 254 Bod)
Prooeads from sale of evestments 1,554, 240,531 63,814,272 1,159, 647,440
Blowem ent in marngin cash 40,386 375 {154,397
Belowann et in payables 133 6aE 17,045 0,219
Cash provided by operations 453,264,643 17,562,025 111,060,864
Itcniam T i SEr 1 o0uer AT (115, 1400 (11,39% —
owement in dnadend recenable G, 257 27,802 236,143
Withholding Tax paid {2,494, 3590 {367 495 {6,527 578
Het cash provided by operations AR, 739,381 AT 0,533 104, FRY, 445
Hnandng activites
Destritubons pasd o holdars of rededm able participating thares {11,600, 1588) (433 848) [ REEE
ke of nedesmable participatng shires during the finanda sl year L] 721,960 332 25 813,166 731762619
Redempion of redesm able partapating shares during the finanoial year L] (1,191 496 45T 2.658,393 35,532 290)
et aish flows (used in) finandng acthithes {A81,135,281) {17,278,875) {108,609, 305)
Mt degease in cash and cash equevalents (395, 3200 (68,340 (3859855
Cash and cash equivalents at the stiet of the finanaal year 2213 541 112,898 9544 208
Cash and cash aquivalonts at the ond of finandal vear 1ish 1,617,621 155,556 5,684,409
Cash represented by
Cash and ash equivalents 1817621 162 854 6,212,511
Bank cwerdralt - {7,298 (528528
Supplamentary Information
e est suponie pad [FED] JEE:] (23.088)
Dnadend income recened 17825, 788 1EET 112 L0, 766308
“Drosées rioit Nl realised ganfloss of financial detvatiae INchiuim ents
Indudes non-cash movement e abng 1o uniealised gainflos)
The socampanang faded e an ntegal pirt of theds fmanasl tatemants
Anniual Report for the finand & year ended 31 December 2024 144
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Statement of Cash Flows
For the financial year ended 31 December 2024

M5 ADWIEESG
Univarsal Low
Carbam Sebect UCITS obal Gender S&P 500 ESG LTS
ETF Equality UCITS ETF ETF
Hotes usD (k143 LD
Cash flows from operating actvites
T ease 0t a5ets attnbutable to tedeemable particpating shareholders
froen op srations A8F 152,248 71 BI2E32 59 00 487
Adfuciment for
Duggribuitong to holders of iedeom ablo particpatng shared 26,342 791 1609413 7.151536
Withhiclding tax g, 750,569 1,687,501 5,429,547
Total S1R 247,775 74,919,547 774,686,570
Mt gain on financlal instuments at fair value through peofit o Bogs®, ** (590, 202, 2620 {60, 35905 (155819450
Pagments for purchaie of irmvestments (1,288 417 46 {526,026 589 {2,954, 364 3200
Froceads from sale of svastments B350, 247 756, 08, BBS 2,279,865,395
Blovement in mangin cash (145853 — {205,939
Beloen et in payables 18&, 711 1, 4n 102 E51
Cash (used in) provided by sperations (420,287, 933) 244,230,581 (655, 735,104)
Bl ent i dradend recevable 32808 a3, 145 {SET 461)
Withholding Tax paid (8,750,589 {1,687.901) (B.4245,547)
Het aash {used inl provided by eperations (438,005,717} 242926,775 664, 722,112)
Finandng activides
Dastributions pasd to holders of redesmable participating shares {26,343, 791} (1605413 {1.252538)

Fswnd of redeemnable pat ioipatng shares duning the iinanaal year Hich 1.43%.122,850 440 933 833 291 926476
Redempion of redesmable pardapating shares duning the Snancial year (=] (975,516 0 20} {BE2 17T 143 {2,258, 845 99
Fepayment of Loans — {35, 100,000 -
Proceeds of Loans - 38, 700,000 —
Hot cash flows provided by/{used in) financing activities 437,263,069 (239,752,720} a2, B27,943
ot (dedreaielma e in cish and cadh equaalents (747 648 474,052 (1LE34 165
Cash and cath equivalents at the start of the finanoad wea 4832 208 {2,902 558 C BE 058
Cash and ash equivalents at the end of finandal year s 0, 0,5 60 2,405 3100 BES
Cash represented by

Cash and cash equivalents 4085580 369,323 3,438,360
Bank owerdraft - (7828 (244,471)
Suppbemontiry inforrmation

It est enpanse pad (26,026} (5,652 —
Dwvidend income received 72413,135 23,671,088 55723652
"Dt not inchede realised gaindflosd on financial dervative instum ents

“Indudes non-cash movement relating to unrealised gaindloss)

The accompanying rotes are an ntegral paet of these fnancal statements
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Statement of Cash Flows
For the financial year ended 31 December 2024

M5 USA Sodally WA World Sodally

Responsibla UCITS Respansibla UOTS SEP 500 ESG ELITE
ETF ETF WEITS ETF
Hotes usD usD usn
Cash flows from operating actvites
IrE ek i Al assets attnbutable to redesmable partiopating shareholders
from op it ations 247,841 817 188,830, 548 40,879,557
Adpugment for
Dugributsgnsg 1o hiolders oF redesrn ks pariapatng fhare 4334 103 FEEZ A0 FIE TR
Withholding tax 2402472 3178, 245 706
Total 255,468,353 195,592,437 1,622,409
Het gain on Snancial instumenits at fair wilue throwgh poofit or kogs®, ** (245,114 528} (182619 267) (37 745 687
Pagments for purchase of vestments (1,546,471, 401} (B28AT2AIY) {523,325 198)
Prooeads from sale of evestments 1,700, 270,613 TdE, 303,038 114,955,290
Blowem ent i marngin cash 150,428 (266, A68) (61,1938
Bloairient in payables EERTF] 76,263 27933
Cash provided by/(used in) operations 164,336,676 (269, 365,702} [A04,322,545)
Mtewemant i dnadend recevalle E0,045 [2TE Bt {121 58%
Withholding Tax paid FA0TATH (3 TR 245 {T7.076)
Net cash provided byl {used in) operations 160,554,249 (372,840,935} {05,161,210)
Finandng activites
Dastribubions pasd 1o holders of redesmable partiopating shares 4,224,109 (3583 6al {225.778)
e of redamable participanng shaees during the finandal yoar Vi) 1277814 327 b42, 334 T4 02022825
Redempion of redesmable partiapating thares during the Bnancisl year Vigh (1,434 016, 235} (267, 106,075} (95 496 818)
Mot cash flows {used inl/provided by linancing activities (160,426,017) 271,645,059 406, 304, 133
st ingerieldeaestd m cath and cath equanalénts LEE, 237 {1.195.87T 1,129,022
Cash and cash equivalents at the start of the finanaal yeat 2,152,265 1.799,763 320,330
Cash and ash equivalents at the end of finandal year 1ieh 2,110,502 b, 03, KRS 1,459,353
Cash represented by
Cagh and cath eguivalents 2,710,502 E.60d 105 1.453,352
Banik guwerdraft — 220 —
Supplermantary Information
Interest axpense paid 13.295) {2430 -—
Dnedend indom @ resnngd 23.778.3681 24 172 848 48127
“Dices ot inchede realised gainfloss) on financial derivative instum ents
“Irschudes non-cash movement rel ating to unrealised gaintoss)
T Aceompanying noes ate an ntegeal part of these fnanaal Mawments
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Statement of Cash Flows
For the financial year ended 31 December 2024

UEBS Climate Awarne SO EMU Qimake S0 Evrops Climate
Global Developed Paris Aligned LTS Paris Aligned UCITS

Equity CTE LWCITS ETF ETF ETF

Hotes UsD EUR EUR
Cash flows from operating activites
Frr ek o el assets attnbutable to redesmable partopating shareholders
from opitations 2148851 285,006 330,950
Adpugment for
Duimribubgng o hialders oF redesrmn abls paridpatng fharg _— — —
Withholding ta 42,349 11,851 17573
Total 291,210 06 BST B 513
Bt gain on financial instuments at Tair value throwgh profit or Bogs™, %% {1,983 B45) (1E7521) {216 280
Pagments for purchase of mvestments 5,267 447} (835.013) {1977
Progeeds from sale of evestments 12,120,523 LE2EN L8355
Blowem ent i marngin cash 21,17 6 25% {3477
Bolowm et in payables 0E) 10 13
Cash provided by/{used In} operations 7,138,360 21,404 {1,475}
Mtewiemont i dvadend recenvalle 20,052 4,955 A5
Withholding Tax paid WA (11851 {17573
Net cash provided by/{used in) operations FALFALE] 14,508 {15,500
Finandng activities
Dastributions pad 1o holders of redesmable partiopating shares — - -
e of redamable participanng shaees during the finandal yoear Veh —_— - -
Redempton of reden able partiapating tharss during the Snancil yoar Ui FITETH =5 —
Mot cash floves {used ind finandng activities (1113577 - =
Mot et eaeaiel in cith and cadh agquavalents 2,466 14, 598 {19507
Cash and cash equivalents at the start of the finanaal yeat 713.17% {2.163) 20,124
Cash and cash equivalents at the end of finandal year 162 75,645 12,245 R17
Cash represented by
Cagh and cath eguivalents TE, 5dE 12,245 E1T7
Supplementary information
et suponse paid — — —
Dnadend income récened 336,993 121,139 137,271
Do ot mchede realised gandloss on financial dervatig inGtuments
“Indudes non-cash movement relating to unrealised gainffoss)
Thie accompanying notes are an integral part of these fmanaal statements
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Statement of Cash Flows
For the financial year ended 31 December 2024

150 USA Oimate WS Japan Oimatke W50 World Oimate
Paris Aligned UCITS Paris Aligned LTS Paris Aligned UCITS

ETF ETF ETF

Hotes usD 1Y usn
Cash flows from operating activites
Frr ek o el assets attnbutable to redesmable partopating shareholders
from opitations 8. 268,077 £.A43%.238.230 1,327,511
Adpugment for
Duributsgng b hiolders oF redesrn abls paridpaling thares _— — —
Withholding tax 350,825 1284561 645 15,547
Total 3R.618, 902 5,567 695,875 1,347 458
Mt gain on financial instruments at fair value throwgh profit or logs®, ** {36,232.015) W, 673,866,090 (1,221,538
Pagments for purchase of mvestments (355,648, 2830 (20,153,137 461) {085, 088)
Progeeds from sale of evestments A7, 006, 148 a6 158154 612 2. 155,199
Blowem ent i marngin cash (2%, 10 11,832,946 {12.39%
Bloarrient in payables 24,971 (2029.960 338
Cash {used in}/ provided by operations (306,259,196} 26,907, 643,917 {1, 00, 058)
Bleasom ot in ofhie (o0 alles - (28N -
lovement in dradend recnable {109,945 20,908,553 {Bed
Withholding Tax paid {3508 25 {128,461 645 {19547
Het cash {used in} providod by opeadons (306,719, 963) 26, 800,000,944 (1,520,467
Hnandng activites
Destriubons pasd o holders of redeem able participating thares —_— - -
ke of redesmable participating shires during the finand sl year L] 326,694 567 2853 220,510 2.083,247
Redempion of redesm able parbapating shares during the financial year L] {19,554, 528) (29,595, 964 006} {1, 220,086
et aish flows provided byd{used in} finandng activities 307,140,039 {27,042, 743, 496) 1,669,161
et moessaldegease) ncath and cath equivalents 420,076 (2424652550 86
Cash and cash equivalents at the stiet of the finana  year FE, 34 242 899,502 15471
Cash and cash equivalents al the end of finandal year 1igh T8, 410 100, 148,970 64,165
Cash reprosented by;
Cath and cash equivalents 138,410 100,246,570 6d, 165
Supplermentary information
Interes! cupense paid — (465, Td% -
Dnedend ingom @ resenngd 23710, 344 BED 524 332 134,531
“Duces ot inchedie realised gainfloss) on financial dervative instum ents
“Irechudes non-cash movement relating to unrealised gaintoss)
T Acoompanying noes ate an integeal part of thase fnanaal Ma ments
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Statement of Cash Flows
For the financial year ended 31 December 2024

SO USAESG MSCI Japan ESG M5 EMU ESG
Univarsal Low Univarsal Low Liniversal Low
Carbon Select UCITS Carbon Selbect LTS Carbon Select UATS
ETF ETF ETF
Hotes usD I EUR
Cash flows from operating actvites
I edse 0 et as5ets attnbutable (o redeemable partiopating sharehol ders
froem op erstions 1. 526,883 1871, 134,014 19,041,280
Adjusiment for.
Duggribuitong to holders of iedeom ablo particpatng shared — . =
Withholding tax 15,461 738005 A84 EM
Tatal 1,052,344 1,678,554,029 19,525,951
Mt gain on Ananclal instuments at fair value throwgh peofit o Bogs®, ** (1,848,961} {LE2M 5817} (12,231,103
Pagments for purchaie of irmvestments {1,120, 350} (1529678 M T {H1E 407 441
Proceeds from sale of sveitments 7432232 27,304 441, %6 254, 118645
blovement in mangin cash — 3,004,151 (42 434)
Blonsem ent in payables £ (3,208 720 {190
Cash provided by oporations 5,105,233 25 K28 506 BRZ 143,060,423
Blowam ent n diadend recivable 1,786 23008778 {350,00%
‘Withholding Tax paid {15,461} 7,360,015 {4B4.671)
Het aash provided by operations 5,001,556 25,544, 445, 645 142,185,743
Finandng activides
Dastributions pasd to holders of redesm able participating shares — - .-
Tssud of redeemably partapatng shares during the finanaal year 1ieh = 1,202 280,087 §2.427.7011
Redempion of redesm able partiopating shares dunng the Snancial year Bfeh 609 495 @707s 617 7a1} 224 515 485)
Net aash Nows fusad in} finandng activities (6,092,493} {25,673,337,694) (142,487, 154)
bt deaease incash and cash equivalents (934 (28, 859204% {302021)
Cath and cash equivalints at the start of the finana al yeal 2,003 48 874, 748 36,081
Cash and ash equivalents at the end of finandal year 18 2,069 19,082,599 4,060
Cash ropresentod by:
Cath and cath equivalents 2,069 19,982,693 4,060
Supplermentary Information
Interest supenie paid — (72535 —
Dovednd inoom e pecened 110,381 72,370,491 7033310
"Does rrail inchede realied gaimdlosd on financial derrvative indtnam ents
“Inctudes non-cash movement relating to unrealised gainiloss)
Thie accompanying notes ane an integral part of these fmanaal datements
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Statement of Cash Flows

For the financial year ended 31 December 2024

WSO World Small
M50 ADW] Qimate M50 Emerging Cap Socially
Paris Aligned UCITS  Markets Cimate Parls Responsible UOTS
ETF Aligned UOTS ETF ETF
Hotes usD usD usD
Cash flows from operating actvites
I edse 0 et ATsets attnbutable to redeemable partiopating sharehol ders
froem operdtions 1587547 1. 629,670 16 113.749
Adfuciment for
Duggribuitong to holders of iedeom ablo particpatng shared — = A0 040
Withhiclding tax 7,618 fad 05g 1,084,589
Tatal 1,615, 165 1,793,738 HB1TTE
Mt gain on fnanclal instuments at fair value throwgh peofit o Bogs®, ** (1,426,710 (712,195 (19, 228575
Payments for purchage of imvesiments B A67 Ee (69 186040 {704,951 80T
Proceeds from sale of sveitments 3606, 4d4 9,005,595 446 917,114
Blovement in mangin cash {12924 (24,655 —
Bl ent in payables 928 g 102 S8.861
Cash {used in} oparations {4,684, 723) (59,135,663} (249,501,630
Blowam ent n diadend recivable {1, Fa {43650 16470
Withholding Tax paid (27618 (144 058) (1084 589
et msh {used in} cperations (4,714,121} 59,323,406} (251,003, 08Y)
Finandng activides
Dastributions pasd to holders of redesmable participating shares — - {0 00
basd of redeemable paricipaing thases during the iinanaal year Hich 6,864 4TE 60,352 591 S58, 170,056
Redempion of redesm able partiapating shares duning the Snancial year Bfeh 2145 417 w22 70 FOT 479 0
Fepavment of Loans — — {3, 0000 0000
Progeeds of Loans - -- 3,850,000
Net cash flows provided by finandng activities 4,719,061 58,515,801 251,136,812
Mt ingeate in cath and coth equvalents i 2d0 196,393 LERFE]
Cash and cath equivalents at the stast of the finanoad wea d% 867 76,358 TEER1E
Cash and csh aquivalents at the end of finandal vear Tigh S4B 7T B33
Cash represented by
Cash and cash equivalents 54802 172,181 83231
Supplermentary infarmation
Inter et epanie paid — 7T (21 40E)
Dnadend indome remewed 192,560 1105436 9167170
Dot ot imchedi realeed gatndfloss) on financial detvatieg ingtum ents
TIndudes non-cash movemant relating to ursealised gainfoss)
The sciompamyang nodes aré an integral part of these fnandal Matements
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Statement of Cash Flows
For the financial year ended 31 December 2024

M5O Pacific fex RSO Australia ESG WSO AC Asia fex
lapan) IMI Sodally Univarsal Low Japan} ESG Leaders
Responsible UCITS Carbon Sebect LTS Lows Carbom Salect
ETF ETF WaTS ETF
Hotes usD AU LD
Cash flows from operating actvites
T ease 0t a5ets attnbutable to tedeemable particpating shareholders
froen op sntiong J6d, 449 570,634 E52.570
Adjusiment for.
Duggribuitong to holders of iedeom ablo particpatng shared — . =
Withholding tax 4,119 174422 20,272
Total F6R,56R 10,145,056 HH3EAT
Mt gain on fnanclal instuments at fair value throwgh peofit o Bogs®, ** {58,080 (6,857, 1id) (529479
Pagments for purchaie of irmvestments (2615 240 (1T ATI 95 {1,624 428}
Frocweds from sale of mvastments 4,045,053 18,263,045 1485378
blovement in mangin cash — — [EEr]
Blonsem ent in payables Gan 61,473 =0
Cash provided by {used in} oparations 1,643,613 (156,802,133} 9,833
Iedcmiam e o dnadand recEvalibe Egl (188 198 4,95
‘Withholding Tax paid [LRNE ] (174,425 21,218
Het aash provided byl {used In) eperations 1,640,375 (157,221,753} {6,517
Finandng activides
Dastribubions paid to holders of rededm able participating shares — — -—
Issud of redepmably parbcipasng shaces during the financaal year 1ieh 1,039,151 159,102,110 o
Redempron of redesnable partiapating thares during the financial year i) (2,698 702} {1,843 050 —
Fepayment of Loans {25, 0y — —
Proopeds of Loans 245,000 = —=
Net cash flows (used inl/provided by finanding activitks (1,659,543} 157, 266,058 —
het {dedrea selingeaie in coth and cath equaialent (13, 1680 a4, Hs 517
Cash and cath eguivalents at the stast of the finanoad wea 20,156 9,737 12,023
Cash and aash equivalents at the end of finandal year 1ieh HER 54,042 508
Cash represented by:
Cash and cash equivalents 10,752 E4 042 5,508
Bank cwerdraft (%, Thad) — —
Supplomen ey infarmation
It est supanse pad (B0 {3457 [25E)
Dnadend inoome receved 255573 3525399 186,629
"Dt not inchede realised gaindflosd on financial dervative instum ents
“Indudes non-cash movement relating to unrealised gaindloss)
The sccompanying notes are an integral part of these fnanoal statements
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Statement of Cash Flows
For the financial year ended 31 December 2024

S&P USA Dividend SEP 500 Oimate
Aristocrats E5G Elite Transition ESG UCITS  EUR Ultra-Short Bond
LTS ETF ETF' ESG LTS ETH
Hotes UsD usD EUR
Cash flows from operating activites
{Deaeazeldnaeane in nat aisets atiribu table to redem able paticipating
aneholders from opeatons (123621} 365 363 1410913
Adputment for
gond Income T —_ —_ {1,221.307
Dastributions to holders of redssm abde partiapating shares 41,841 2,070 =P
Withholdhng tax 10,107 d, (B0 —_
Total 1673} 37,513 TS, 606
Bet fogsiigain on finamadal insbruments at fae value theough profit on loss®, ** 142111 (3754547 {148,337
Payments for purchase of investments {12,887, 745) (3,503,355 {192,005 654)
Proveads from sale of svestments 8532351 286741 162 578,452
Bdcasdriant in maigin cash - - -
lowem ent in payables 06 283 127
Cash {used in} operations {4, 384,451) (2,620,759} 29,357,505}
Wlowern ent in oiiver 1ecennables —_ — (22.0dTN
Bbonserm et i diisdend recivable 62240 {1,591 —
Withtvolding Tax paid (10 107 o 0ED ==
Nt cash {used in} operations {4,300, 783) (2,526,430 (29.409,833)
Finandng activites
Dastributbonst pasd B0 holdert of rédesmable participating shares 1,841} {2070 —
bape of redesmable participatng shares during the finanaal year Ticy 11,905,830 2630599 71,804,162
Redempiion of redesm abile partiopating shares dusing the Anancial year ] (7 564 454 - (41.793.093
Hat ash flows provided by finandng actvites 4,303,035 1,628,529 30,011,070
Metingexie in cath and cath equivalents 2,253 2,083 B01,237
Cath and cash equivalents at the start of the finandal year 149 - —
Cash and cash equivalents at the end of finandal year 18 2402 2,099 0,237
Cash represented by
Cash and cath equivalints 2415 2,089 801,737
Bank overdealt ] — —
Supplenentary infarmation
Interest eipénie paid — - E2.163)
Dnadend inoome redenied GTR36 7. 262 .-
"D nat mchede realmed ganfloks) on financial dematee indium ents
“Indudes non-cash movement relating to unrealised gainfoss)
"The Fund |aunched on 18 Maich 2024
T Fund launched on 19 March 2024
The &C0ompanying note: e an misgral paet of these fmanaal Matements
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Statement of Cash Flows
For the financial year ended 31 December 2024

M5O Canada ESG M50 Emerging Factor M5O Word
Univarsal Low Markets ex China Minimum Volatility
Carbon Select UCITS Sodally Responsible ESG Leaders UCTS
ETF* UCITS ETF? ETF*
Hotes CAD usD usD
Cash flows from operating actvites
Inaessedfdecrease) in net asoels attributable to redesmable partopatng
shateholders from operabions 385,878 SE0.93 9. 718,230
Adjusiment for.
Duggribuitong to holders of iedeom ablo particpatng shared — . =
Withholding ta 12,659 23462 91,144
Total 402,527 504,371 {9,427, 066
Mt gainfloss) on fnamaal insbuments at fas value theough prodt of loss®, ** (357,139 (385525 11,346,328
Payments for purchaie of investments (2,294 417 9631 248 (20, 766,6200"
Proceeds from sale of sveitments 129,350 1,171,972 42,143,145
blovement in mangin cash — — {114,228
Bbonsm ent in payables Eaf 1.817 108835
Cash {used in}f provided by sperations (2,010,079} (8,149,013} 13,290,362
B it i dnadend reciealle {2, /0 A hEE) {217,847
Withholding Tax paid {12659 F3463 (291, 144)
et msh {used iIn} provided by operations. (2,034,447} {8, 167,163} 12,681,371
Finandng activides
Dastributions pasd to holders of redeemable participating shares — - .-
basd of redeemable paricipaing thases during the iinanaal year Hich 203596 8,189,978 SR902ET
Redempron of redeamable partiapating thares during the financial year ] — — (12652591
Nt cavsh flows provided byl {used in linandng activities 2,036,916 B 189,978 N2 114,563)
Mt moease in ash and cath equivalents 2,46% 2815 Cak 2
Cath and cath equivalints at the start of the finana al yeal —_— - —
Cash and ash equivalents at the end of finandal year 18 2,489 21,815 Shk, B0E
Cash ropresentod by:
Cath and cath equivalents 2469 4,567 GeE B8
Bank cwerdraft — 1,750 —
Supplementary information
Interest apense paid — 721 (2ad)
Dnsdend inooim e réseed 47,924 214 535 18810 &89

Dot ot nchede realmed Gainfloss) on financial dervate instum ents
“Iiecdudes Aon-cath movement el &tirg to unreahied gmniloss)

TEachedes non-cash trangier of LISD 797 812 TEE aimsing from the ang e of a5iets and Babilives of the Fund from Credit Surise Index Fund (E) ETF ICAN &5 & resull of

mrief el biebavesn LUES AG and Credit Suisse AG
“The Fund |aunched on 19 March 2024
Mhe Fund lsunched on 20 Mech 7024
“The Fund launched on 26 August 7024

The sccamplnang fdates e an integal phet of thede fmanaal fatemanis
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Statement of Cash Flows
For the financial year ended 31 December 2024

FTSE EFRA Hareit
Dievaloped Greoen BASCI LISA ESG WSO USA HEL UTTS
LTS ETRY Leadess LTS ETH ETF4
Hotas usn [1L18] usn
Cash flows from operating actvites
{Deaeazeldnaeane in net asets atiribuable to redeom able paticipating
ateholders from opeatons {12856.21%) 10% 857 388 144 542,439
Aputnent for
Dugributsgnsg 1o hiolders oF redesrn ks pariapatng fhare _— — —
Withholding tax A06, 589 1586972 1,945,332
Tatal (12,408,625} 111,574,360 1k, 45T, 771
Met (lossigain on finandal instruments at far value theough profitor log®, * 16025 826 {98084 0100 {133 367 185
Payments for purchase of investments (75387 AT6 (224 7634500 (B4.655 437
Prooeads from sale of evestments GE,(ME, 322 376, 147,152 258,583,686
Blowem ent i marngin cash — (286, 564) 217,225
Bloarient in payables AT 472,557 296,670
Cash {used In}provided by operations {5,673, 98] 164, 759,845 187, 228,264
Btewam ont i dradend recenvalle (TTE 4D {1,623 800 (1520565
Withholding Tax paid (406, 5 83) 11,986,970 (1,945.320
Het cash fused in} provided by operations {7, 858529) 161,139,073 183, 752,367
Finandng activites
Dastribubions pasd o holders of redeemable partiopating shares — - —
Temt of redewnabie paricipatng shares during the hnanaal year e 16,088 211 18460050 A
Radempion of redesn able partiapating thares during the Bnancisl year Vigh ({7 GES. 507 {241,750, 749 (115,497,363
Nt cash flows provided byf{used in) finandng activities 399,704 (156,890,690} (182,125,261)
st ingerte in cath and dith equivalenty L1175 4 248 282 1,627.136
Cash and cash equivalents at the start of the finanaal yeat — — —
Cash and cash equivalonts at the end of finandal year 1 541,175 4,748,363 1,627,126
Cash meprosontod by
Cash and cath equivalents Lan, 245 4,248,282 1,627,106
Bank overdraft {174} — —
Supplermentary information
Interes! cxpense paid A 36} — W15
Dnedend incom @ resnngd 2006, 580 12634, 162 12, 2498131

“Dices ot inchede realised gainfloss) on financial derivative instum ents
“Irschudes non-cash movement rel ating to unrealised gaintoss)

T Ewchpdies nonscash mansfer of UISDr 181,620,084 ansing from the ranshe of atsets and kabihities of the Fund feom Credit Suisze Index Fund QB) ETF ICAV a0 a tesult of

meegel biebaveen UBS AG and Credit Suisse AG

" “Exdudes non-cash fransfer of USD 2 092 183 560 arising from the tansier of assets and habiiBes of the Fund from Credit Sulsse Inde Fund (B} ETF ICAY as & result

of merger between UBS &G and Credt Suisse AG

" "Exciudes non-cash ransfier of USD 2,897, 365301 arising from he Fansfer of assets and liabdities of the Fund from Credit Suisse indiex Fund E) ETF BCAV a5 a result

of merger betarsen UBS AG and Credd Sungse AG
The Fund |lsunched on 26 August 2024

The accompanying notes are an integeal part of these finandal satements
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Statement of Cash Flows
For the financial year ended 31 December 2024

IS0 USA Small Cap NGO USA Tach
ESG Leaders UCITS 125 E5G Universal M5O Wordd ESG
ETF* LTS ETFY Lea dars LPOITS ETF
Hotos usD usn usn
Cash flows from operating actvites
Iy e sadN decroa ) 0 Aol 355ets atthbutable to redeemable parbap ating
thateholders from opeabons 2953532 3.823.550 (14,311 518)
Adfuztment foe
Dugtributsgnsg 1o hialders of redesrn able paridpalng thares _— — —
Withholding tax L25.677 5,368 766,150
Tatal 3479209 3,632,918 (13,545,336}
et gaini] ces) on finanaal instruments at far value theough profites los®, * (304,977 (3,773,338 8,922,116
Payments for purchass of investments (1232856280 7951733 (262,132,083
Proceeds from sale of svestments 158,332,046 22,142,380 b, 228,381
Blowem ent i marngin cash — - {230 365)
Bloairient in payables 175,223 11,49 mIm7
Cash {used in}l/provided by operations (61,603,127 14,231,730 {198,470, 265)
Ilemenn ont in dnsdind recivalle (17,014 5,908 {(1.152.86%
Withholding Tax paid (SI5.677 3 368 {766, 150)
ot cash (usod inb/provided by operations 162, 145, 516) 14,216,454 (200,389,325)
Finandng activities
Distrdbubions pasd to holders of redesmable partiopating shares — - —
Temt of redewnabie pariapatng shares during the hnanaal yeal e EE TEETEOE 784,158,250
Fedempion of rédesm able particpating thares during the Bnancisl year bich (128,239,787} {17 BE0.078) (51,302 463)
Net cash Mows provided by/{used in) finandng activities 63,014,920 {14 12360 02,835,777
st ingerte in cath and dith equvalents 269,102 4,074 1 Ad6 4532
Cash and cath equivalents at the staet of the finanaal yeat — — —
Cash and cash equivalonts at the end of finandal year 16z 269,102 4,074 2,046,452
Cash mypresentod by:
Cash and cath equivalents 62,102 4,074 2446453
Supplemeniary information
Intergsl eponte paid 39} —_ {1,453
Dnadéend ncome recened 1973138 79,026 4 855127

Do ot mchede realied gaindloss) on finencial derivatig instuments
“Indudes non-cach movement relating to urrealised gaindfoss)

“"Exchudes non-cash ranster of UISD 539 848 649 arizing from the bansfer of assets and Babilities of the Fund from Credit Suisse index Fund OF) ETF ICAV &5 a resuit of

merger biebwosan UBS AG and Credit Suisse AG

““Exdudes non-cath fanster of LISD 48,724,731 ansing from the ramsfer of assets and liablities of the Fund from Credit Suisse Index Fund ) ETF ICAV a5 a result of

et g bibacin UES AG and Credit Suise &G

T Enchudes non-cash anster of LIED 1,032,037 246 arising Trom e randfer of ssets and labiimies of the Fund from Crodt Suizie Index Fund 08) ETF KAV &5 & résult

of merger bebaeen UBS AG and Credt Suisse AG
The Fund |aunched on 26 August 7024

The acoamparmng neted are anintegral part of these fnanoal Jatements
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Statement of Cash Flows
For the financial year ended 31 December 2024

UBS (e} ETF ple
ple Total
Hotes. usn

Cash flows from operating actvites

I ek an Al AStets attnbutable Lo reddem able pamagatng shareholdirs Irom opa ationg

4,114 318534

Adjursgiment for

Bond Income 10 (1.318.330
Dugnibutsing o hioldees oF iedeermn able pariapalng shared 1390822
Withhiohding tax 6,618 808
Total 4,312,698,374

Het gain on fnancial instruments at fair value throsgh peofit or loss®, **

.06, 845 143

Payments for purchaid of imvedimenis

(18268 272 19§~

Prooeads from sale of rvestiments

15,332,866,554

blowement m marngin cash

3582325

Bl ent in payables 3583510
Cash {used in) operations {2,5669,557,81%)
Blewiom ent in ofher reccorsbles {1,235 043
bdovement n diadend recervable (% 162,556
Withholding Tax paid (0,618, 408)
Nt cash {used in} oparatons (2,736,569, 729)
Hrnandng activites

Dastribubons pasd to holders of redesm able participating shares

(135.082.371)

biape of redesmable participating shares during the finandal year 1{ch 16,059,418, 295
Redempaon of redesm abile partidpatng shares during the Anancial year 1{ch (13,190,598 44%)
Repayment of Lodns (89, 16E,891)
Prooeeds of Loans §5.033.824
Het cash floves provided by finandng activitios 2,774 604,408
bt ingeate in cath and cath équivalents 38,035,179
Cash and cash equivalents at the start of the fimanaal year 51478618
Foreign aumendy translation {GE0, 29d)
Cash and cash equivalents at the end of finandal year g B, E33,502
Cash represented by:

Cath and cash eguivalents 40,240,085
Bank owendeaft (LA0E5E8
Supphamentary Information

Interedt axpense pad {438,901)
Dnadend income recened EO7 018,465

"D Aot mclude realimed ganilers on finsndal denatiag indiim ents
“Incudes non-cash movemant relating tounnealised garuloss)

"Excludes non-cath transter of USD 8,089, 569,509 atsng from e ansfer of assets and hiabli tes of te Funds from Credit Suisse inde Fund (E) ETF WAV a5 a resultof

e ger betwrosn UBS AG and Credit Sinsie AG

The acompanying note; are an miegeal part of thete fnanaal satements

Annual Report for the finand & year ended 31 Decembber 2024
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Statement of Cash Flows
For the financial year ended 31 December 2023

MACT USA Value M50 World UAOTS
IS ) USA LICITS ETE WCITS ETF ETF
Hotes usD uso uso
Cash flows from operating ac fities
T ed e el &S50ts attibutable Lo redeem able pamtapating shareholders
from op e athons 455 214,614 22,354 E0é 48,190,722
Agjudment for
Dagtribubond to holdert of iedeten abls partapaling sharéd 18529 741 14,690 509 2024 407
‘Withholding ta 4. 474 682 2481333 B8, 36d
Total 471,229,037 39,526, Ta8 51,543,493
bt gain on finandial instuments at fain valus through peofit or Boss®, ** {4,554, 535) (22,708,433 (47,224, 166)
Pagments for purchase of investments (54,9581, 286) (414, 753455 (26,654,826
Prosoigds from sale of snemments 464 573 238 797 066,912 30,714, 0@0
Bloasem ent in margin cash 11,389 146, 598 12,935
Ilcaen el i payabled 78,356 4. 725 (12220
Cash {used in} provided by operations {9, 243, 5043 399,233,61 8639789
Il e o QEIT ECevalle s (266 8 Iy (24 200 (19223
blowerm ent in dinadend recnvable @71.817 L0327 E2.174)
Withholding Tax paid 4,474 a8 (2.481,33% {618, 30d)
Het ash {used in}f provided by opem Bons (TAA5T,273) 387,221,915 7,945,518
Finandng actvites
Daitnibuband pasd 1o Pokddes of rededin able parbopating thangs {11 529,741} {14 %50 90% (Z.024. 400
Eegpe of redeemable paricipatng fhares during the finandal year LL{] 837312671 6 A0T 324 22,854,035
Fedempion of redeem able partiopating shares during the financial year Fich (547, 702,082 (730,868.475) (30,508,105
Mt aash flows provided byf{usad in) finandng activities 78,070,846 (399,152,060} {10,578, 450
Miet moeasetdereasd) in ath and casth equivalents 3613 575 {1,930 145 (2, 728950
Cath and cath equivalents at the start of the finana al yeat 1867 562 201374 3,873,713
Cash and aash equivalents at theend of finandal year 108 5,481,137 B3.579 1,144,761
Cash repredented by:
Cash and cath equivalents G484 755 83579 1,144,761
Bank o g aft {F618) — -
Supplenentary information
Interest expense paid {11,188 (124814) 379
Dnadand income receed I3 A 18478120 4 975 267
"D rait inchedie realied ganfloss on finanoal defvatg nctnim ents
Timdudes non-cach movement ndating to urrealised gainiloss)
The acoompamnying note are an miegal part of these fmanaal fatements
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Statement of Cash Flows
For the financial year ended 31 December 2023

Solac tive Global Pume
Gold Miners UCTS MSO s tralia UCITS

S&P 500 LKITS ETF ETF ETF

Hotes usD usD AUD
Cash flows from operating actvites
Frr ek o el assets attnbutable to redesmable partopating shareholders
from opitations 164,035,027 4,126,902 11,239,626
Adpugment for
Duributsgng b hiolders oF redesrn abls paridpaling thares TAZ9 124 1054 274 13,739,208
Withholding tax 1,680,355 150,893 183,912
Total 173,544 546 5,342,070 b5, 167,845
bet gain on Snancial instuments at fair value thragh profit or kogs®, ** {166,735 860 A AET 123} (4 627 805
Pagments for purchase of mvestments (125,330, 600 {T8.570,313) {590,508,353)
Prooeads from sale of evestments &6, 728,207 B0619,292 671,878,776
Blowem ent i marngin cash 91,521} - (29315
Bloarrient in payables 45,992 [3] (24,7559
Cash {used in}/ provided by eperations (21,839,267} 2,903,994 111,651,303
BACAA T ) ETROF Eo0ie AT (&7, 857) (2,195 —
Mlowerm ent n divedend recenvabile (184, 1800 8. 52d) 47507
Withholding Tax paid {1,680, 395) {150,893) {183.9158
et cash {used in} provided by operatdons (23,791,739 2,747,184 111, 14,968
Hnandng activites
Destriubons pasd o holdars of redeom able participating thares (7,829,124 1,064, 274% (13,735 308)
ke of redesmable particpating shires during the inand sl year L] 107 509 557 & 875 610 537111315
Redempton of redesm able parbapating shares during the financial year L] {71,93% 560 {6,611 886} {B33,139.565)
et aash flows provided by {used in} finandng activities 7. 10,473 {2, 500,550) {109, 757, 558)
Mt moea sl dedeass) ncath and cath equivalents 35948, 734 (o8, 266y 1557430
Cash and cath egurvalents at the stist of the finanaa wea €83 20 {123 854% 1425 136
Cash and cash oquivalonts at the end of finandal vear 1igh 4,631,924 (1921200 3,382,565
Cash mepresented by,
Cash and cash equivalents 4,631,934 35757 3.382 566
Bank owerdralt — (227 4TH -
Supplamentary Information
el supenie pad (251} (16,743 2000
Dnadend income recened 11,733,828 1.145.397 15317 682
“Drosées noit inclede realised ganflossd on financial detvatia Inchiuim ents
incudes non-cash movemant el atrg to uniealned gainilais)
The socampanyng faded e oo ntegal plrt of theds frmanaal tatemants
Annual Report for the finand & year ended 31 December 2024 158
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Statement of Cash Flows
For the financial year ended 31 December 2023

S&P Dividend
M5 USA hadged to M50 USA hadged to Aristocrats E5G Elite
EUR LTS ETF CHF LTS ETF WCITS ETF
Hotes EUR CHF usn
Cash flows from operating actvites
IrE ek i Al assets attnbutable to redesmable partiopating shareholders
from op it ations 52425501 34,322,962 11.530,263
Adpustment for:
Dugributsgnsg 1o hiolders oF redesrn ks pariapatng fhare 1426 a07 — 70T 05
Withholding tax %34, 463 455 755 1,355,806
Total B5, 194,371 24, TR, T 19,933,128
Bt gain on finandal instuments at fair value throwgh profit or Bogs®, = {66, 985 29T {25, 79 62 1) (11,0280TH
Pagments for purchase of mvestments (171,678,961} (16,447,635 {149, 720,083)
Progeeds from sale of evestments 235,326 571 71,635,562 188 425,535
Blowem ent i marngin cash FT0Th (26007 (156857
Bloairient in payables (23.311) 6. 14% [N EE]
Cash provided by operations 85,706, 296 3637370 47 445,810
Bdeasem ot in dradend recevable {15 980 (26955 (£5. 857
Withholding Tax paid (334,463 (259,255 (1,255,808
Het cash provided by operations 84,545,553 3,151,160 45,007,197
Finandng activites
Dastrdbubions pasd 1o holders of redesmable partiopating shares (1,436,407} - {r.047 059
Erose of rd eoinable partcipatang dhaces duning the hnanaal year {11] 113,768 719 & BEE Uad 49 38, T8k
Redempton of redesmable partiapating thares during the Bnancisl year Vigh (196,552.582) 7,389 455 (87 088,588
Nt cash Tlows {used ind finandng activities {B4,223.271} (2,471,361) (45, 0R7, 451)
st ingerte in cath and dith equivalenty 611 582 B75.793 AERAL
Cash and cash equivalents at the start of the finanaal yeat 533,240 F90.675 {5, 23%)
Cash and cash equivalonts at the end of finandal year 16z 1,155, 622 B0, 474 TS ATE
Cash represented by
Cagh and cath eguivalents V218,169 BT0 474 Fa4 130
Banik guwerdraft {62 347 — {18,653
Supplermentary information
Interes! cxpense paid 21,714 738 fidd, 20y
Dnedend incom @ resnngd 6,722,028 FIETE & HEG B0T
“Dices ot inchede realised gainfloss) on financial derivative instum ents
“Irschudes non-cash movement rel ating to unrealised gaintoss)
T Aceompanying noes ate an ntegeal part of these fnanaal Mawments
Annual Report for the finand & year ended 31 December 2024 ]
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Statement of Cash Flows
For the financial year ended 31 December 2023

SO United
Kingdom IM| Socially Factor M5OI USA
Responsible WCITS  Factor RSO USA Low Prinz Value ESG
ETF WVolatiiity LTS ETF WaTs ETF
Hotes GEP usD usD
Cash flows from operating actvites
I edse 0 et assets attrlbutable 1o nedeemable pariopabng sharehol ders
fecen Operdtions 25,509,507 2131581 48 517895
Adfuciment for
Dustribubons 1o hokdes of redeemabde pariapatg shared 23593, 189 BE2.585 8534 584
Withholding tax 150 141 154 4032 1.517.914
Tatal 65,758,827 2,068,970 58,570,353
Mt gain on Ananclal instuments at fair value throwgh peofit o Bogs®, ** {33673,060 {1.639.347) {46, 260.902)
Pagments for purchaie of investments (297,016, 248} {2182 864) (B00 BEE 95E)
Proceeds from sale of sveitments 377,980,953 31,639,596 400, 384, Thd
Blovement in mangin cash i 507 5.5
Blonsem ent in payables [ER i) {1 (47 D68
Cash provided by oporations 92,547,265 10,703,101 351, THS, TH3
Bl et in ofher 1ecenables -_ AT (26,778
Blovement in divedend recevable 37,343 (18,9320 C78. 760
Withholding Tax paid {150,141} (154,405 (L5317, 914)
Het cash provided by operations 42,434,457 10,612,416 350,519,853
Flniudi'liudlrllu
Dasaribubons pasd 1o holdérs of redesnable parncpating shares {29.599,18% (BE2 55BN {8,534 544)
e of redesmable participatng sfhares during the finanasl yoar Bfeh 186 55E 437 3 &6 ES2 122 081533
Aedempion of redesm able partidpating shares during the financial year Vich (251,563,147} {13,604, 795} 70,905, 728
Mot cash flows (usad ind finandng activities (94,603, 835) (10,520, 732} (357,358, 743)
et {decreaseinarease in cath and cath equivalent (2.166,270 91,684 {5,528 8900
Cash and cath equivalents at the stiet of the finand sl year (B, 191} 73,278 B.IFE01
Cash and cash aquivalonts at the end of finandal year 1 (2,657,563) 164,552 {200,879)
Cash represented by
Cath and cash equivalents — 176,272 —
Barik overdraft (2657 560 (11,310 {00874
Supplementary information
Interet epanie paid (155, 8000 (931 {15 409
Dnadend intome retened 23,755,774 1. 108,226 11422656
Dot ot imchedi realeed gatndfloss) on financial detvatieg ingtum ents
TIndudes non-cash movemant relating to ursealised gainfoss)
The sciompamyang nodes aré an integral part of these fnandal Matements
Annual Report for the finand & year ended 31 December 2024 160
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Statement of Cash Flows
For the financial year ended 31 December 2023

Facror M5O USA MASCHACK Socially
Cuality ESG UCITS SO USA Selact Respansible UCTS
ETF Factor Mix UCTS ETF ETF
Hotes usD usD usD
Cash flows from operating activites
riE sk i Ml assets attnbutable to redesmable partopating shareholders
from op it ations 388,153 684 24758191 E15,111,735
Asputtnent 1o
Duributsgng 1o hialders oF redesrn bk paridpating thares 16,128 458 472 W& 7013 287
Withholding tax 2589607 483,014 6,289,205
Total 401,911,749 25,713,411 58,420,337
et gain on Snancial instumenis at fair wilue throwgh poofit or kogs®, ** (383,702, 545} 21,126,333 {529 105 461)
Pagments for purchase of mvestments (1,989,297, 790 {¥6, 356, T6E) (14297583158
Prooeads from sale of vestments 1,763.338,9 126,890,688 271,080,951
Blowem ent in marngin cash (35,541} 30,231 B91,862
Bloarmient in payables 148, 346 2442 {448.07%
Cash {used in}f provided by operatons (207,636,827} £5,143,671 841, CH0, 288
Bdeasomm ot in OENr 1ecaralles (86,153 (16,6400 -
owement in dinadend recenable (58630 26,183 (21.324)
Withholding Tax paid {2.589.607) (4E3.014) {6, 285, 205)
et cash {used Inj provided by operatdons (10,751,226 &4 672, 106 E34, 705,749
Hnandng activites
Destrubons pasd o holdars of rededm able participating thares {11,138, 458 (AT 2 208 (F.019,380
Eape of redesmable participadng shires during the finana & vear Vigh 1 GET 070,034 25 076,735 1,495 195,398
Redempion of redesm able parbapating shares during the finanoial year L] (665,852, 0800 {59,233, 708 (2,319,424 90d)
Het gash flows provided by (usad in} finsandng activities 110,009,496 (64,629,179 (H31,148,953)
Bet {degedse) fnaease in cath and cath equivalents (671,730 43,027 3,620,730
Cash and cath equrvalents at the stist of the finanoa wea 2885 271 IE80.aMN E922E12
Cash and cash oquivalonts at the ond of finandal vear 1igh 213,541 223,598 49,544,308
Cash reprosented by,
Cath and cash equivalents 2213541 Z13.89% 9,544 308
Supplormontary information
Interest axpense paid {3455} 4,405 {0116
Dnedend ingom @ resenngd 17602226 2474 375 47 461518
“Duces ot inchude realised gainfloss) on financial derivative instum ents
“Irechudes non-cash movement relating to urrealised gaintoss)
T Acoompanying Noes ate an integeal part of these fnanaal Maments
Annual Report for the finand & year ended 31 Decembber 2024 161
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Statement of Cash Flows
For the financial year ended 31 December 2023

M5O ACWIESG
Univarsal Low
Carbon Select UCITS Global Gender S&P 500 ESG UATS
ETF Equality UCITS ETF ETF
Hotes usD usD usD
Cash flows from operating actvites
I edse 0 et ATsets attnbutable to redeemable partiopating sharehol ders
froem operdtions 622 323,108 184,103,008 B4, 186,991
Adfuciment for
Duggributons to holders of iedeom ablo particpaing shared 14,387 806 1128 BRT TES1EID
Withhiolding tax 7 A8, 455 1.785,3504 7,785,132
Tatal 644,145, 409 188,137,224 BES, 527,504
Mt gain on finanaal mstuments at fair value through peofit or Bogs®, ** (S48,014,465) (147 051,718 (156 233470
Pagments for purchaie of irmvestments (747 849 0 TE) {350 248 501) {2052 421 588
Proceeds from sale of rveitments B57 423,802 1,243, 712,707 2,109 542 536
Blovement in mangin cash 309,158 — 345,533
Blonsem ent in payables (208, Ta&) (222 B6E) 18,058
Cash provided by sparations 205,855, 040 1,034,327,048 156, TRA, 002
Bdowinm et in ofhee 1ecencables — ) —
Blovement in dradend recevable (1,097,167} 1.8059,691 {173,179
Withholding Tax paid (7 44 495} 1,789, 354 (F. 79,133
Het cash provided by operations 197,274,378 1,034, 347,382 148, 621,690
Flniudi'liudlrllu
Dasaribubons pasd 1o holders of redeemnable paricpating shares {14 387 806) (2,238,867 (FES1.8100
betwe of rededmable pa bcipating thares dunng the finanaal year Bfeh A0 395 581 126 622 147 2039 770 a4
Aedempion of redeamable parfdpating shares during the financial year Vich (B8, 173619 {0, 160,100, 171) 77,771,635
Nt cash flows (used ind financing activities (192, 165,544) {1,035, 715,891} {145,552 801)
Bt irvT aated e eate) in cath and cadh equivalents E.N08,534 {1,358 509 el T
Cash and cath equivalents at the itet of the fingna 8 yea 4713674 (1,534,045 1,816,163
Cash and aash oquivalents at the end of linancdal year 146 9,832,208 (2.902,558) 5,085,058
Cash eprosented by
Cath and cash equivalents 10,274,711 130,690 5150492
Barik overdraft (442 505 (3033, 248 {85.435)
Supplermentary infarmation
Inter et epanie paid (111,975} (188 83E) =
Dnadend indome remewed G060 B4R 20 688 496 L 244,001
Dot ot imchedi realeed gatndfloss) on financial detvatieg ingtum ents
TIndudes non-cash movemant relating to ursealised gainfoss)
The sciompamyang nodes aré an integral part of these fnandal Matements
Annual Report for the finand & year ended 31 December 2024 162
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Statement of Cash Flows
For the financial year ended 31 December 2023

M5 USA Sodally WA World Sodally

Responsibla UCITS Respansibla UOTS SEP 500 ESG ELITE
ETF ETF WEITS ETF
Hotes usD usD usn
Cash flows from operating actvites
IrE ek i Al assets attnbutable to redesmable partiopating shareholders
from op it ations 406,368 685 266,224 901 55961530
Adpugment for
Dugributsgnsg 1o hiolders oF redesrn ks pariapatng fhare a0 003 F 084,901 268 184
Withholding tax 2955883 21575330 EEE.09
Total M7 ES5 172,085,131 5, THS, BOS
Bt gain on Snancial instruments at fair value through peohit o Bogs®, *° (385,855,020 (244,517 431} 51,937,198
Pagments for purchase of vestments (1,351,384, 237 {SR241748% (354, 7270600
Prooeads from sale of evestments 1055552018 A51.651.530 75,395,185
Blowem ent i marngin cash 142 507 281552 (53 B08)
Beloann et in payables 62,721 24 580 29504
Cash {used in) operatons (224,312,442} (82, 561,556} {174,517, 461)
Mtewemant i dnadend recevalle ATE TR} (A13891) {13730
Withholding Tax paid (2,959,883 (2,575 320 {556.091)
Het cash fused in} operations (227,589,106} {85, BF0,977) {175,187, 503)
Finandng activites
Dastribubions pasd 1o holders of redesmable partiopating shares {7,790, 003 (3,284, 9010) {268, 154)
e of redamable participanng shaees during the finandal yoar Vi) 1,102 275, 768 319,947,184 20200807
Redempion of redesm able partiapating shares during the Anancisl woar L] (865,186, 253} (226, 3&8, 46E) (36, 363.741)
Nt cash flows provided by finandng activities 228,199,412 90273817 175, 478,662
st ingerte in cath and dith equivalenty £10,306 4,402 840 191,373
Cash and cash equivalents at the start of the finanaal yeat 1,541 559 3.396,923 28,551
Cash and ash equivalents at the end of finandal year 1ieh 2,152,265 T.79%, 763 320,330
Cash represented by
Cash and cath equivalents 2498, 544 7804 £99 B3E,7I
Banik guwerdraft (6, 279 426 {S18.461)
Supplermantary Information
Interest axpense paid — {1,120 -—
Dnedend indom @ resnngd 20,074,116 12162441 3.T52. 703
“Dices ot inchede realised gainfloss) on financial derivative instum ents
“Irschudes non-cash movement rel ating to unrealised gaintoss)
T Aceompanying noes ate an ntegeal part of these fnanaal Mawments
Annual Report for the finand & year ended 31 December 2024 163
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Statement of Cash Flows
For the financial year ended 31 December 2023

UBS Climate Awarne SO EMU Qimate SO Evrops Climate
Global Developed Paris Aligned LTS Paris Aligned UCITS
Equity CTE LWCITS ETF ETF ETF
Hotes usD EUR EUR
Cash flows from operating activites
IrE ek i Al Assets attnbutable to redesmable partiopating shareholders
from op it ations 4422013 BE1.353 146075
Adputrment for
Duitribubong o hialders of redesrn able pariapating thares _— — —
Withholding tax 63,526 B 125 15,311
Total A 485, 415 RS, ATE J61, 366
Mt gain on financial instruments at fair value throwgh profit or Bogs®, ** @012,1358 (764,435 {6d1.3650
Pagments for purchase of mvestments (5,436,550} 38,03 {852 B5E)
Progeeds from sale of evestments 15 176,663 B A4T d62 1,830,406
Blowem ent in marngin cash {12,755 — 4,003
Bl et i prayabd e BES) (14% (28
Cash provided by operations 10,200,367 LABT. 439 1,063,534
Mtewemant i dradend recevalle F0E 215N B2E)
Withholding Tax paid (6356 L i ] {15.311)
Het cash provided by operations 10,133, 156 2ATIAST 1,037,695
Finandng activites
Dastribubions pasd 1o holders of redesmable partiopating shares — - -
e of redimable partcipanng shases during the finandal yoar Ve — 3.780,837 -
Redempton of redesmable partiapating thares during the Bnancsl year Vigh {10,076, 2800 (5456, 781) {1,014, 70)
Nt cash flows {used ind finandng activities {10,076, 3600 {2,175, 9445 {1,014, 704)
Mot maerie in cath and chth equivalents 57,338 1.1132 212,599
Cash and cash equivalents at the start of the finanaa yeat 15,781 {3476 (28567
Cash and wash equivalents at the end of finandal year Tieh AT (2,263} 20,124
Cash represented by
Cagh and cath eguivalents 72179 120 20,1724
Banik guerdraft — {2.383) —
Supplermentary information
Interes! cxpense paid ] {E] {135
Dnedend incom @ resenngd 492,152 124,558 126,268
“Dices ot inchede realised gainfloss) on financial dervative instum ents
“Irechudes non-cash movement relating to unrealised gaintoss)
T Acrompanying Nodes ate an ntegeal part of these fnanoal Maments
Anniual Report for the finand & year ended 31 December 2024 164
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Statement of Cash Flows

For the financial year ended 31 December 2023

M50 USA imate M5S0 Japan Qimake M50 World Cimate
Paris Aligned UCITS Paris Aligned LTS Paris Aligned UQTS
ETF ETF ETF
Hotes usD 1Y usD
Cash flows from operating actvites
riE sk i Ml assets attnbutable to redesmable partopating shareholders
from op it ations 22817800 9.071_254 553 1,628,330
Adpugment for
Duimribubgng to hialders oF redesrn bk paridpating fharg _— — —
Withholding ta 172,299 109 863 530 18,514
Total 72,990,049 8,121,158, 489 1,644, 34
Mt gain on financial instruments at fair value throwgh profit or Bogs®, ** {21 856,750 {8033, 715,795 {1,527 0200
Pagments for purchase of mvestments {24676.15% (49 377,591 435 {944 695
Progeeds from sale of evestments 20,390,009 14,635 684,300 1918473
Blowem ent in marngin cash 32740 {20, 374.00109 2571
Bl et i prayabd e 2,058 i 504 4339 {14m
Cash {used in}f provided by operatons {8183, 5200 (33,670,334, 416} 1,088,200
Bleasem ont in dradend recwvable (20068} {53 294 028 1,323
Withholding Tax paid (1722550 {109 863 920 {18,914)
Net cash fused in} provided by operations {8,375, 5H5) (33,533,402, 354) 1,070,699
Finandng activites
Dastributions pasd 1o holders of redesmable partiopating shares — - -
ko of rd et able partcipatang dhaces duning the hnandaal year {11] 17,884 5% A1, 118015 028 —
Redempion of redesm bl partiapating shares during the Anancisl yoea L] (9,120 489 {6,541 SE2 998 (1,051 ,674)
Nt cash flovs provided byfused in) finandng activities B 763,566 34,176,432,030 {1,051, 674)
Mt maerde in cath and chdh equivalents FBT.6E1 247,535 646 19,025
Cazh and cash equivalents at the start of the finanaal yeat (69,347} (i, 124) {3.554)
Cash and cash equivalonts at the end of finandal year 162 18,334 342,599,522 15,471
Cash represented by
Cash and cath eguvalents F1E,334 23432,893.532 1E471
Supplementary information
et suponse paid ] (63547 —
Dnadéend income récened 1198 954 GE1 538 698 130,529
"Dt ot nchede realed gaundloss on finencal dervatve Instum ents
“Indudes non-cash movement relating to unrealised gainffoss)
Thie accompanying notes ale an integral part of these fnancal statements
Annual Report for the finand & year ended 31 Decembber 2024 165
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Statement of Cash Flows

For the financial year ended 31 December 2023

ST Evropiz ESG ST USA ESG M5OI lapan ESG
Univarsal Low Univarsal Low Uiniversal Low
Carbon Select UCITS Carbon Selbect LTS Carbon Select UATS
ETF ETF ETF
Hotes EUR usD "y
Cash flows from operating actvites
I edse 0 et aTsets attnbutable to redeemable patiopating sharehol ders
froem operdtions 1,319,366 2185802 979,087 248
Adfuediment for
Duggribunong to holders of iedesm ablo particpaing shared — = =
Withholding ta 51,947 17,530 A7 057,837
Total 1,381,313 2,203,332 1,076, 185, 165
Mt gain on fnancial instuments at fair value throwgh peofit o Bogs®, ** {1,062, 105 (2088055 30,0525
Pagments fof purchaie of irmvestments 308, 235) (E2E 416 (26,090 SE6 BAB)
Proceeds from sale of sveitments®*® 8,752 650 5,895,641 2,281,135, 764
Movem ent m manin cash 17,046 — (3. 245677
Bbonsem ent in payables 3011 (543 3,727 583
Cash provided by/{used in) operations A279, 50 5173555 (23,413,435, %36)
Bl et in ofher ecenables {30 . -
Blovement in divedend recevable 19,669 4,632 (23, 2524000
Withholding Tax paid =1.947) (75200 (A7 097830
Het cash provided byf{used inj operatons A 207 ATH 0,160,657 (23,483, B16,173)
Flniumil{drllu
Dasaribubons pasd to holders of redeemnable paricpating shares - - =
hape of redesmable participatng thares during the finand sl year 1ch —_ — 4 B07 516,032
Aedempion of redeam able partidpating shares during the financial year®** Vich 261,790 9, 146,721} {1,791, 780,901)
Kt cash flows (used inl/ provided by financing activities (8,261, 797) A%, 146, 72 1) 23,515, 7351311
Hat {decroase) Mareage in cath and cath equavalent {14, B 16} 13,934 391858
Cash and ¢ath equivalents ot the stat of the finana 8 yea 14616 (10,9325 16 955,790
Cash and cash equivalents at the end of linandal year 1@ — 3,003 A8, 574, a8
Cash rapresentied by,
Cath and cash equivalents — 3,002 48 874,748
Supplementary information
Interist expense paid — — {B06,856)
Dnsdend inoom e résesd 10,347 127 505 200 814 469

“Diows not inchede realised gainfoss) on finanoal dervatie instm ents
“Indudes non-cath movement nelating to unrealised gaindoss)

TEachedes non-cash ranifer of ELIEG 450,056 siming fom the menges of WSCH Europe ESG Uinnearsal Low Carbon Sedect UCITS ETF 1o MSCHEMLI ESG Unewer 538 Low

Camon Sefect LCITS ETF

The ACOMPanying notid ate an ntegral part of these fmanoal fataments
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Statement of Cash Flows
For the financial year ended 31 December 2023

ISCI ERALESG
Univarsal Low M50 ACKT Qimate M5OI Emarging
Carbon Select UCITS Parls Aligned UATS  Markets Cimate Parks
ETF ETF Aligned UOTS ETF
Hotes EUR (k153 LD
Cash flows from operating aclvites
T ease 0t 355ts attnbutable to tedeemable paticpating shareholdirs
froen op srations 7,273,714 1 B4 B32 1 B6EABT
Adfuediment for
Duggribunons to holders of iedeom ablo particpaing shared — . =
Withhiclding tax 55,584 22,793 78,512
Total 7,329,298 1,601,635 1,945,599
Mt gain on Snancial instuments at fair value throwgh peofit o Boss®, ** (6,132,576 1,520,635 {1,363 348
Payments for purchaie of investments™ (2060 200 30} (3593, 151) (5. TEZ.06T)
Froceeds from sale of svastments BT, 20% I, V25,588 5 B96.578
Movem ent m manin cash 4,582 19828 (11053
Bl ent in payables 11,968 B8 329
Cash {used in} oparations {191,150, 525} (1326.514) {F13,814)
B ent m diadend reciable (&6, 089y 3280 20578
‘Withholding Tax paid (555840 (22793 (TBS13H
et msh {used in} cperations (191,301,495} (2,352,594} (412,504)
Finandng activides
Dastributions pasd to holders of redesmable participating shares — - .-
Fase of redeemable pariapaing thares during the iinanaal year ™~ ] 194,247 597 2403 565 1,828,919
Redempion of redesm able parbiapating shares dunng the Snancial year Bfeh (2 SES T — (1047 251
Not cash flows provided by linandng activites 191,657,885 2,403,565 451,568
Mt moease in cath and cath equivalents 356, 3510 g1.0M BB Tad
Cath and cath equivalents at the start of the finana al yeai 29,691 {1,209 TEa4
Cash and ash equivalents at the end of finandal year 1 386, 081 9,867 16,358
Cash reprosented by:
Cath amd cath equivalents FEE.0E1 23,862 76358
Supplermentary Information
Interest spanse paid — L] BED
Downdend inoom e fecened 294, 728 157,234 B19,264

"Diess Aot mclpde realmed glinfleds on finencial dernvatide indtnaim ents
“Indudes non-cach movement 1elating to ureealised gaindloss)

““Excludes nonecazh transher of ELIRE 450 086 aniong fom the merger of MSC) Burope ESG Univerial Low Carbon Select UCITS ETF to MSCIEMU ESG Univer 13 Lo

Carbon Sefect OIS ETF

Thee accompanying notes ate an integral part of these fmanaal statements

Annual Report for the finand & year ended 31 December 2024
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Statement of Cash Flows

For the financial year ended 31 December 2023

M5C Workd Small MASEN Pari Fie e BASC Ansstrinlin ESG
Cap Sodally Japan) IMI Sadially Liniversal Low
Responsible UCITS Responsibhe LTS Carbon Select UCTS
ETF ETF ETF
Hotes usD (k143 AUD
Cash flows from operating actvites
T ease 0t aFets attnbutable to tedeemable paticpating shareholdiers
froen op sntions 12,930,951 623323 6033
Adjusiment for.
Duggribunons to holders of iedeom ablo particpaing shared 0 524 . =
Withhiclding tax 353,957 5320 EATE
Total 23,491,483 bR, EA2 A0517
Mt gain on Snanclal instuments at fair value throwgh peofit or Bogs®, ** (20404, 469 (302 958 {215.701)
Pagments fof purchaie of irmvestments {138,696, 193 (2165 TE0) {7 .823.855)
Froceads from sale of svastments B0,F37 50 1857 863 1,997,622
blowement m margin cash — — —
Bl et in payables 12,003 aEE) 2414
Cash {used in}f provided by operatdons 55,150,665} TLO50 (5.633,002)
B ent m divadend recivable (97 05&) 25N {7,330
‘Withholding Tax paid (359957 5,320 {B.ATE)
et mish {used In} provided by operations. {55, 716,682} 14,261 {5, 48,8100
Finandng activides
Dastributions pasd to holders of redeem able participating shares {200,534} - .-
Issued of redeemably participagng shares during the inandal year 1ieh £1.491 242 = 7007422
Redempion of redesm able partiapating shares dunng the Snancial year Bfeh {24 7t6 86} — (1,248 875
Kot cash flows provided by finandng activitios 56,533,712 - 5,658,547
Met moease in cath and cath equivalents 217 040 14,261 9,737
Cath and cath equivalents at the start of the finana al yeai {28410 £.895 —
Cash and ash equivalents at the end of finandal year 108 THE 618 20,158 5,737
Cash represeniod by:
Cath and <ath equivalents TEE.G1E 20,155 9,737
Supplermentary Information
Interest spanse paid (5679 {1085 ({55
Duvedend inoom e pecened 3,218,863 300,632 Jod, 258
"o rrail mchede realied gaindlosd on finncial deervative indtnam ents
“Inctudes non-cash movement relating to unrealised gainiloss)
The accompanying notes ane an integral part of these fmanaal statements
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Statement of Cash Flows
For the financial year ended 31 December 2023

M5 AC Asia fex
Japan) E5G Loaders SEP USA Dividend
Loww Carbon Select Aristocrats E5G Elie UBS {lel} ETF plc
LMCITS ETF waTs Tk ple Total
Hotos usD usD usD
Cash flows from operating actvites
I edse 0 et aTsets attnbutable to redeemable paticpating sharehol ders
froem operdtions 24,233 105043 4,519, 156,038
Adfuciment for
Duggribunons to holders of iedeom ablo particpaing shared — 1,589 156 367 5492
Withholding tax 13,787 4141 8,797,346
Tatal 108,020 114,774 4,734,320,976
Mt gain on Snanclal instuments at fair value throwgh peofit or Bogs®, ** {9018 (95, 76% W.102,329,766)
Pagments fof purchaie of irmvestments {7,196, 264) (2136, 118 (12.8320,153.828)
Proceeds from sale of sveitments 162, 19% 10,016 14,166 634,005
Mowem ent n mangin cash {2,285 — 1,570,000
Bbonsem ent in payables 1.716 442 (540, 245)
Cash {used in}f provided by operatdans (. B35, T3} (2,003,750} 1,069, 501,132
B et in ofher ecenables -_ . {526 8589
Blovement in divedend recevable {6,650 637 {1.333.084)
Withholding Tax paid NENIT] 14 (48,797,347
Mot cash {used inlfprovided by opeatons (6,856,215 (2,012,028 1,018,843, 437
Finandng activites
Dasaribubons pasd 1o holders of redesmnable parbcpating shares - {1.58% {156, 36759
hape of redesmable participatng shares during the finanasl year bich E.863,228 2012, 76k 2,541 805 533
Aedempion of redeam able partidpating shares during the financial year Yoy — — (11,686 938, 1200
Kt cash flows provided byi{used i) finandng activities G, 569, 236 2,12177 1,901,595, 773)
Bt T aade in cadh and cath équivalents 12,023 149 17144 089
Cash and cath equivalents at the stiet of the finand s yea —_ == 34 72T
Foresgn asrendy ranslabon — — 60 %52
Cash and aash equivalents at the end of finandal year 1 13,023 144 51, ATH 618
Cash epresented by
Cash and cash equivalents 13,023 149 59911333
Bank crerdraft — - {8.432.7200
Supplermentary inlarmatisn
Intereit sxpenis pad {162} — {700,208
Dnadend inoome receved 101,530 25,728 431,328,312

"Dt not inchede realised gaindflosd on financial dervative instnim ents
“Indudes non-cash movement e ating to unrealised gaindloss)

The sccompanying nofes are an integral part of these fnanoal statements
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Notes to the Financial Statements

Note 1 Summary of material
accounting policies

The material acoounting polickes applied in the preparation of
thase financal statements are set out below The policies have
bean consistently applied in the financial year and
comparative financial year presented, unkess otherwvise stated

(@) Basi of presentation

The financial statements are presented in accordance wath
International Financial Reporting Standards (*IFRS ") as
adopted by the Eurcpean Umon, Insh Statute comprising the
Companies Adct 2014, and the European Communities
{Undeartakings for Cobective investment in Transferable
Securities) Requiations 2011 {as amended) (the *UCITS
Fegulations™ ), and under the Central Bank (Supenvision and
Enforcemeant) Act 2013 (Section 4801)) Undertakings for
Collective Investment in Transferable Securties) Regulations
2019 (the "Central Bank UCITS Regulations®). Referances to
statutes, requlations and laws shall include any amendments
thersto The financial staternents have been prepared under
the historieal cost convention, as modified by the revaluation
of financal assets and financial habilites at fair value through
profit or loss

The comparatiee fiqures are for the financial year ended
31 December 2023

The preparation of financial statements in conformity with
IFRS requires the use of cerain cntical accounting estimates. it
also requires the Board of Directors to exercise s judgement
in the process of applying the Fund's accounting policies. The
areas involving a higher degree of judgement or complexity,
of areas where assumptions and estimates are significant to

the financial statements, are disclosad in MNote 1(

New standards, amendmenis and interpretalions Bsued and
effactive for the financial year beginning 1 fanuary 2024

A numiber of new standards and amendments to standards
are effectve for the financial year beginning 1 January

2024 that are not expected 10 have a2 material impadt on the
Comparys financial position, performance or disclosures in is
finamcial statements.

Standard: Narrative: E e tiwe Dt
Classification of
Liabisties & Cunent or

Amendments tolAS 1 Mon-Current 1 January 2024
Lease Liability ina Sale

Amendments o IFRS 16 and Leaseback 1 lanuary 2024

Amendments tolAS Dizdicaure of Supplis:

T &nd IFRS 7 Finsrice Arrangements 1 January 2024

Annial Report for the finand & year ended 31 December 2024

Nawy standards, amendments and inferpretations gsued bl
not effective for the financia! year beginning 1 fanuary
2024 and not early adopted

A number of new standards, amendments to standards and
interpratations are issued but not yet effectve for finanaoal
year beginming 1 January 2024, and have not been sarly
adopted in preparing these financial statemants. The
Cormpany had assessed the impad of these standards to its
financial position, performance or dedosures in its financial
statements. As at 31 Decermber 2024, the Company do not
expect a matenal impact on the financial statements

Standard: N e Eflective Date:

Amendments: to 1A% 21 Lack of Exchangsability 1 January 2025
Clasafication and

Amendmenty o hbajurement of

IFRS 3 and IFRS 7 Finanaal instruments 1 January 2028

Amendments o Powit Purchase

IFRS 9 and IFRS 7 Agreements 1 January 2026
Presentaton and
Discleguse in Rinandial

IFRS 18 Statemen s 1 lanuary 2027
Subsicharies wathout
Publke

FRE 19 Aceountability: Dvaclosunes 1 lanusry 2027

{b) Foreign currency fransiation

Functional and presentalion currency

In @ccondance with 1AS 21, tems included in each Funds
financial statements are measured using the currency of the
primary economic environment in which it operates and in
which the majority of s capital activity & conducted
{functional currency). The functional currencies of the
indwvidual Funds are set out in the General Information. Each
individusl Fund has adopted its functional currency as its
presentation currency. The combined financial statements are
prasented in U.S. Dollar (*USD™), being the functional and
presentational currancy of the Company as the Board of
Directors considers the U5 Doliar to be the cummency that
mast fathiully represents the currency inwhich the mapority
of the Funds of the Company measure their pedormance and
rapart their results, as well 335 the currency in which they
receive subscriptions from their investons

Cornbined Fnancial Staternents

(b Forthe purpose of producing the Combined Staterment
of Financial Position, assets and liabilities, including net
assets attributable to holders of Redeemable
Farticipating Shames of each Fund whose presentation
currendy & not USD are translated from its prese ntation
currangy to LSD at the closing rate at the Statement of
Financial Position date; and

(i For the purpase of producing the Combined Statement
of Comprehensive Income, the Combined Statement of
C hanges in Met Assets Attributable to Redeemabla
Participating Shareholders and Combined Statement of

45
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Cash Flows, the avarage exchange rates for the
respective financial year are used to convert into USD,
the respective staternents of the Funds with a
prasentation curmency other than USD. The curency gam
of loss on difference on retranslaton of opening net
assets attributable 1o redeemable participating
shareholders at closing rates and translation of the
Combined Statement of Comprehensive Intome and the
Combined Statement of Changes in Nat Assets
Attributable to Redesmable Fartiopating Shareholders at
average rates is induded in the Combined Statement of
Changes in Met Assets Attributable to Redeemable
Farticipating Shareholders. This transkation adjustment
does not impact the net asset value per share of any of
the iredivichual Funds.

Transactions and balnces

Faresgn currency transactions are transiated into the functional
currency of each Fund using the exchange rates prevailing at
the dates of the transactions. Foreign exchange gains and
losses mesulting from the settlerment of such transactions
together with gains and losses from the transkation at year-
erd exchange rates of monetary 2ssets and habilities
denominated in foreign curencies are recognised inthe
Statement of Comprehensive Income.

Procesds from subscriptions and amounts paid on redemption
of Redeermnable Participating Shares are translated at average
rates, which approximate the rates prevailing at the dates of
the transactions Translation differences an non-monstany
iterns, such as equities, hald at fair value through profit or loss
are reported as part of the net gaindloss) on financial
ingtrurments 3t fair value theough profit or koss

All other exchange gains and losses are presented in the
Statemert of Comprehentive Incorme. Monetary foreign
currency denominated assets and liabilities are translsted into
the functional currency using the exchange rate prevailing at
the Statement of Financial Position date

Q) Material accounting estirates and judgements

The preparation of the Companys financial statements
requires management to make judgments, estimates and
assumptions that affect the amounts recognised in the
finamecial staterme nts, However, uncertainty about these
assurmptions and estimates could result in outeomes that
could require 3 matenial adjustment to the carnang amount of
the asset or liability affected in the future

g Concern
The Company’s management has made an assessment of the
Company’s ability to continue 85 3 going concern and is
satisfied that the Company has the resourses 10 continue in
business for the foreseeable future, being at least the next
twiahva months subsequent to the approval of the financial
statements. Furthermorne, the management i not awarne of

Annial Report for the finand & year ended 31 December 2024
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any matenal uncertainties that may cast significant doubt
upon the Company’s ability to continue as a going concern
Therefore, the financial statements continue 1o be prepared
on the going concern basts

Fair vaiue of financial fnstrurments

Whan the fair value of financeal assets and financial liabildies
racorded in the Statement of Financial Position cannot be
dernved from active markets, they are determined using a
variety of valuation techniques that include the use of
mathermatical models. The inputs to these models are taken
from obse rvable markets whe possible, but where this i ot
feasible, 3 degree of judgrment is required in establis hing fair
values. The judgments include considerations of liquidity and
micdel inputs such as credit risk (both own and
countemparty’s), correlation and volatility. Changas in
assumptions about these factors could affect the reported fair
value of finarcizl instruments. The models are calibrated
regularly and tested for validity using prices from any
cbservable current market transactions in the same instrument
{without medification or repackaging) or based on any
available cbservable market data. Az at 31 Decemnber

7024 and 31 December 2023, no positions were fair valued
using the mathematical model

) Fnancial nstrumeants

(i Chssification

The Company classfies its investrments, including derivat s,
based on both the Company™s business modal for managing
those financial assets and the contractual cash flow
characterictics of the financial assats

The portfolio of financial assets and financial liabilities is
managed and performance 15 evaluated on a fair value bass
The Company 15 primanly focused on fair value information
and wses that information to assess the assets’ performance
and to make decsions. Consequently, all investments,
Including derivatives and short-term investments are measured
at Fair value through profit or loss

The Company's policy requires the Irvestmant Managers and
the Board of Directors to evaluate the information about these
financial assets and liabilties on 2 fair value basis together
with other related financial information

(i)  Recognition, derecognition ard measurement

Regular purchases and sales of investrments are recognised on
the trade date - the date on which the Fund contracts 1o
purchase or sell the investment. Financial assets and financial
lizbilities at fair value through protit or koss are initially
recognised at fair value. Transaction costs are expensed as
incwrred in the Staternent of Comprehense Income. Financial
assets and finangal liabilties are derecognised whan the nghts
to recewe cash flows from the investments have expired or the
Fund has transterred substantially all risks and rewards of
ownership
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(i) Subsequent measurermnant

Subsequent to initial recognitien, all finanaal assets and
finarcial liabilities 2t fair valug through profit o loss are
measunad at fair value Gains and losses anising from changes
in thee fair value of the “financial assets or financial liabilties at
fair value through profit or loss™ category are presented in the
Statement of Comprehersive Income within net gain on
financial instruments at fair value through profit or loss in the
year in which thay arise

(v} Fairvalue

The fair value of financal assets and labiities traded in active
mrarkets (such as publicly traded dervatives and trading
secunt les) are based on quoted market prices at the
Statement of Financial Position date, a5 detailad in the
Compary”s Prospectus and Fund Supplements. The quoted
rrarket price used for financial assets and liabilities held by the
Fund is based on 3 price within the bid ask spread that is mast
representative of fair value

See section ¢ of this note for valuation of financial assets and
financial liabilities not traded on an active market

W) Investment Funds

Investments in open-ended investment funds are valued at fair
value at the tatest available unaudited net asset valoe for the
shares or units cbtained from the relevant administrator. The
changes in the daily net asset value of these units is
recognised as net gaindloss) on financial instruments at fair
value through profit or loss. For éach relévant Fund, the fair
value of investment funds, if any, are included in the finangal
asgets at fair value through profit of fozs, on the Statement of
Financial Position and are shown in the Schedule of
Irvestments of each ralevant Fund

i) Dervative instruments

Forward and Spot Foreign Curency Evchange Confracts

The fair value of open forward foresgn currency exchanage
contracts and cpen spot foreign currency exchange contracts
is caboulated as the difference between the contracted rate
and the current forward rate that would close out the
contract an the Statement of Financial Position date. For each
relevant Fund, unrealised gains o losses on open forward
foreign currency exchange contracts, it any, are included in
the financial assets or lisbilities at far value through profit or
loss, as appropnate, on the Statement of Financial Fosition
ard are shown in the Schedule of Investments of sach
relevant Fund. For each relevant Fund, unrealised gains or
losses on open spot foreign currency exchange contracts are
included in cash and cash equivalents on the Statement of
Financial Position. Changes in the value of open foreign
currangy exchange contradts are recognised a3 unrealised
gaing or losses on farsign currency exchange contrads within
the Statement of Comprehensive Income until the contracts
are terminated, at which time realised gains and losses are
reconised within the Statement of Comprehans e Incoms
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futures contracts

The Fund may purchase and sell futures contracts, A futumes
contract is & contract that cbhgates the holder to buy or sell
an asset at a predetermined delivary price at a specified time
in the future. Some futures condracts are net (cash) settled
Upon entaring into a futures contract, the Fund i required to
deposit cash or other liguid assets with the futures clearing
broker im accordance with the initial margin requirements of
the broker or exchange Futures confracts are generally valusd
at the settlemeant price establishad at the close of business
each day by the board of trade or exchange on which they are
traded, Foreach relevant Fund, unrealised gains and losses on
open futures contracts, if any, are included in the financal
assets and labilties 3t fair value through profit or loss, &6
appropnate, on the Statement of Financial Position and are
shown in the Schedule of Investments of each refevant Fund
Changes in the value of open futures contracts are recognised
as unrealised gains or kosses on futures contracts within the
Statement of Comprehensive Income until the contracts are
terminated, at which time realised gains and loszes ane
recognised within the Statement of Comprehensive Income.

Cash may be deposited by or on behalf of a Fund for margin
purposas with counterparties for open futures contracts. Such
cash held with counterparties at the end of the financial year
is recorded as Margin cash held with counterparties for open
financial dervative nstruments on the Statement of Financial
Position

(&) Cash and cash equivafenisiBank overdralt™

All cash and cash equivalents are comprised of cash balances
feebd within State Street Bank and Trust Company’s (*State
Street ™) custodian network and net unrealsed gains and
losses on open gpot foreign currendy exchange contracts
Certain cash balances may be held by sub-custodians, as
approved and appointed by State Street, in markets wherne
State Street does not operate a5 a depostary. Excess cxh held
with State Street s automatically swept overnight into shares
of an underlying money market investment fund, namely,
State Street USD Liguidity LVMAY Fund. Cash and cash
equivalants are carmed at amortised cost which approdimates
its fair value. Bank overdrafts are presented separately on the
Statement of Ainancial Position and are payable to State
ttreet. For the purpose of the Statement of Cash Flows, bank
overdrafts are presented as part of cash and cash equivalents.

A5 at 31 December 2024 and 31 Decermber 2023, none of the
Fursds are highly leveraged

* A ceparate cash account 15 openad at the umbrella level in
different currencles (the “Umbrella Cash Account™) The
Umbralls Cash Account i held with the Depositary and &
solety used for fee and expense processing related to the
Funds and the Company. The Umbrella Cash Account is
exeluded inthe reguliar MAV calculation of the share-classes as
it serves as a transit account for the fee and invoice payment
process. The Umbrella Cash Account & subject nether to fees
nor interest A3 at 31 Decerrber 2024, the total balance of the
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imbralla Cash Account amounted to

USD 2,469,206 (31 December 2023 USD 1,405,1595). This
Uribsrella Cash Account 5 recenvable by the Distributor This
amount & not recognised on the Funds™ or Company™s
Statemnent of Financial Posmion as at 31 December 2024 and is
nted here only

{7 Redeerrable particioating shares

Redearmable participating shams are redesmable 3t the
shameholder’s option and are classified as financal liabilities, in
accordance with 185 32

The Funds ssue shares at the net asset value of the existing
shares on the basis of dealing prices. In accordance with the
Praspectus the halders of participating shares can redeerm
them for cash equal to a proportionate share of the ralevant
Fund’s net asset value (calculated in accordance with
redermption requirements) on the relevant dealing day

The Fund's net asset value per share is caloulated by dividing
the net assets attributable 1o redeemable particpating
shareholders (calculated in accordance with redemption
requirernentsh by the numier of shares in issue

(q) UnraalEed and realbed gaind(foss) on investrments

Im regpect of each instrument type ciassified as financial
ingtruments at fair value theough profit or koss, the changes in
pnrezlised gainailosses) and realised gainsAlossas) are
included in net gainiloss) on financial instruments at fair value
through profit or loss in the Statement of Corprehensive
Income for the Fund

Realisad gamns and |osses on disposals of financial instruments
classified as ~at fair value through profit or loss” are
calculated using the average cost method They represent the
difference betwean an instrument’s intial carmging amount
and dispasal amount, or cash payments or receipts made on
seftlement of derivative contracts (excleding payments or
receipts on collateral rmargin accounts for such instruments)

(h)  Dividend incorne and intersst axpanse

Dvidend income & cradited to the Statement of
Comprehensive Income on the dates on which the relevant
secunties are listed as "ex-dmdend” Dividend income is
shown gross of any non-recoverable with holding taxes, which
are disckosed separately inthe Statemnent of Comprehensive

Ircome, and net of any tax credits. Interest expense are
reeognised in the Statement of Comprehensive Income on an

accruals basis

(i Bond income

Bond income earned ansing on fied interest securties and
liquidity instrumants i recognised on an effectve yield basis
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(0 Expenses

Expenses are accounted for on an accrual basis. Expenses ane
charged to the Statement of Comprahensive Income.

(k) Distributions

Distributions with 2n ex date during the fingncial year under
review are included as a finance cost in the Statement of
Comprehensive Incoma, The remvastment of the deemad
distribution if applicable, being the portion of the total
distripution reinvested, are included as a share transaction n
the Statement of Changes in Net Assets Attnbutable to
Holders of Redesmable Farticipating Shares.

{h  Texabion

A Fund may be liable to taxes (including withholding taxes) in
countries other than ireland on divdend, mterast income
eamed and capital gains arising on s investments. Income
that i subject to such tax is recognised gross of the taxes and
the corresponding tax is recognised as withholding tax
epense inthe Statement of Comprehansive Income. The
capital gains taxes are recognised within the net gaen on
financial instruments at fair value through profit or loss inthe
Statement of Comprehensive Income

{m) Share Class Alfocs fions

Income, expenses (excluding dass spectf ic expenses) and
realised/unrealised gainsAosses pertaining to the Funds are
allocated propodtionately to each class of shares based upon
the relative NAY of outstanding shares of each class at the
beginning of the day (after adjusting for subscriptions,
repurchases and distributions affecting the respective classes).
Class-specific expenses are charged directly to the applicable
class

() Colateral

Securities Lending Frograrmme

A Fund may receive collateral in the form of stock from
counterparties as part of the Company’s secunties lending
programme. This collateral does not form part of the net
assets of the relevant Fund Collateral & recognised on the
date the relevant Fund becomes a pary 1o the contractual
provisions of the securities lending arrangement. Collsteral &
derecognised when the secunties on loan for which the
collateral has been pledoed have been returned tothe
relevant Fund. All collstersl receved under the securities
lending programme 15 held with the securities lending agent,
State Street Bank Internationsl GmbH, Frankfurt Branch

Ir event of default by the counterparty, under the contractual
provisions of the securities lending agreement, the relevant
Fund seizes cwnership of the collateral and no konger has
repayment cbligations of the collateral to the counterparty
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Sea Mote 9 for further details regarding collataral recenved
under the securties lending programme as of 31 December
2024 and 21 December 2023

(o) Segment reporfing

Operating segments are reported in 3 manner consistent with
the internal reporting used by the chief operat ing decsion
maker The chief operating decision maker, who & responsible
for afioeating resources and assessing performance of the
operating segments, has been ident fied 33 the Investmant
Managers

p) Transaction costs

Trarsaction costs are incremental costs that are directly
attributable 1o the acquisition, issue of digposal of a financial
assat of financial liabilty. An incremental cost & one that
would not have been incurred # the entity had not aoquired,
issued or deposed of the finanaal instrumant

Transaction costs on the purchase and sake of forwards are
included in the purchase and sale price of the investment
They cannct be practically or reliably gathered as thiey are
embedded in the cost of the investment and cannat be
separately verified or disclosed

Transaction costs on purchases and salkes of equities and
bonds are included in net gainsdlosses) on financial assets at
fair value through profit or loss in the Statement of

Compre hensive Income for éach Fund. These costs arne
separately identifizble transaction costs and the total costs
incurred by each Fund, inclusie of stamp duty, during the
financial year are declosed in Note 4 Custody transaction
costs form part of the Total Expense Ratio (*TER™) of the Fund
bt are not distingushable from the other expenses captured
within tha TER

{q) Securities fending

The Company has appointed State Street Bank International
GmbH, Frankfurt Branch as securities lending agernt. Certain
Funds may lend securities through the securities lending agent
to broker, dealers and other financial organisations to éam
additional income. Income earmed from securities kending
activites & accounted for on an aceruals basis. See Mote 5 for
detaiks

(N Significant non-cash fransactions

Mary irvesting and financing actities do not have 3 direct
impact on current cash flows although they do affect the
capital and asset structure of an entity. The exclusion of non-
cash transactions from the statement of cash flows is
consistent with the objective of a staterment of cash flows as
these iterms do not invoblve cash flows in the current period.
Examples of non-cash transactions are: {a) the acquisition of
assets either by assurming directly ralated liabilties or by
means of a finance kease, (b) the acquisition of an entry by
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means of an equity ssue; (0) the comvarsion of debt to equity;
{d) In-specie subscription. In the case of the Company, the
tatal value of the non-cash assets transferrad inspecia to the
Cormpany via the Merger on 26 August 2024 was

UsD 8,089,569,509 The assets transterred were valued at fair
value on the date of merger. During the financial year ended
31 Decamber 2023, M5C| Europe ESG Universal Low Carbon
Select BCITS ETF Fund merged into the MSCI EMU ESG
Universal Low Carbon Select UCITS ETF by way of an m-specie
transfer, amounting to EUR 6,450,056

(5} icome equalisation

Income equalization arrangemeants are applied in the case of
subseriptions 1o and redemptions from certain Funds, The Met
Asset Value per redesmable participating share & calculated
on each Dealing Day has an income elemeant and a capital
elermant. In relation 1o any subscription of redemption, the
maonies received or paid are allocated proportionately to or
from income and capital in @ Fund. These arrangemants are
intended to ensure that the income per redeamable
participating share, which i dstributed in respect of any
distrisution pericd for which a distribution is made, & not
Fffected by changes in the number of redeemable
participating shares in ssue during that period and to ensure
dividend distributions are paid 10 sharehobders at the same
rate. Tha calculation of equalisation i based on net incoms,
Income equalisaticn is ingleded inthe Share transadtion
section of the Statement of Changes in Net Assets
Attributable to Holders of Redesrmable Partiaipating Shares,
for all Funds

i) Offsetting financiel nstruments

Financezl assets and liabilities are offset and the net amount 15
reparted in the Statement of Financial Position when there 5 a
legally enforceable right to offset the recognised amounts ard
there & an intention to settle on a net basis, or realise the
asset and settle the liabilty simultanecushy

{u) Multi-Currency Revolving Credit Faoility Agreemant

Each Fund may barrow money from State Street Bank
International GribH up to a limi of 10% of ns Met Asset
Value, but only for temporary or emergency puiposes. A Fund
may acquine foreign currency by means of a back-to-back loan
agreernent. Foreign currency cbtained in this way & not
classified as barrowing for the purposes of the UCITS
Requlations prowided that the offsetting deposit equals or
exceeds value of the foreign currency loan cutstanding. The
relevant Fund shall repay each loan made on the earlier of

{a) in the case of any loan other than a roflover loan, the date
falling not maoe than sedy calendar days after ts utilisation
date; or any rollover loan, the termof that reliover loan when
aggregated with the term of the onginal cvernight loan to
which that rollover loan relates and the terms of all cther
roliover loans relating to that onginal overnight loan, the date
fallirg ot more than sody calendar days after the utilisation
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date of that anigingl overnight Loan; (b and the final maturity
date. Loans payvable are carmed at amorised cost which
approwimates its far value. As at 31 December 2024, the
carrying value of the amount drawn down under the credn
facilty agreement was USD 5,828,522 (21 Decarber

2023 IS0 Wil

Irterest & caloulated daily using the percentage rate per
annum equal to the aggregate of the applicable margin and
reference rate. Interest charged on the credit facility for the
year ended 31 December 2024 5 included within the
epenses in the Statement of Comprehensive Incoms

Note 2 Taxation

Inrestars should be aware that tax reguiztions and their
application or interpretation by the relevant taxation
authorities can change periodically. The following should not
be taken as corstituting legal or tax advece. Investors should
cbtain informaticn and, f necessary, should consult their
professional advisers on the possible tax or other
consequences of buying, holding, trarsferring or s2lling the
Shares under the laws of their countries of ongin citizenship,
residence or domicile

IUnder current law and practice the Company qualfies as an
irvestrment undertaking & defined in Section 7298 of the
Taxes Consoldation Act, 1997, as amended, On that basis, it
is not chargeable to Irch tax on its income or gains

However, Irish ta may arise on the happening of a
"chargeable event” . A chargeable event includes any
distrbution payments to Share holders or any encashment,
rederrption, cancellation or transfer of shares and the holding
of shares at the end of each eight year period beginning with
the aoquisition of such shares.

Mo Irish tax will arise on the Company in respect of chargeabla
events in respect of

a) A Shareholder who ts nether irish resident
nor ordinarily resident in freland for tax
purposes, at the time of the chargeable
event, provided  appropriate  walid
declarations in  accordance  with  the
prowisions of the Taxes Consobdation Adt,
1957, as amended, are held by the
Company, or the Company has been
authorised by the Irish Revenue to make
gross  payments in the absence of
appropnate declarations and,

by Certain exempted Wish  tax  resident
Shaeholders who have provided the
Company with tha necessary  signecd
statutory declarations and,

€ Any trangaction (which might otherwise ba
a chargeable event) in relation to shares held
in a recognised clearing  systemn  as
designated by order of the Irish Revenue
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Commissioners (such as CREST) will not
consttute a chargeable event It 15 the
current intention of the Directors that all the
shames in the Company will be held in Crest
or anather recognised clearing systemn

Dividends, interest and capital gains {f any) received on
imvestmants made by the Company may be subject totaes
imposed by the country from which the investment incomes
gains are received and such withholkding taxes may not be
racoversble by the Company or s Shareholders

The Common Reporting Standand (*CR3™) hag been
developed by the OEC D to address the issue of off shore tax
evasion on a giobal basis. Prospective investors will be
required to provide to the Fund information about themse hes
and their tax status prior (o investment in order to enabdle the
Fund to satisty its obligations under CR5, and to update that
information on a continuing basis. Prospective investon
should note the Fund's cbligation to disdiose such information
tothe Insh tax authonty. The lrish tax authornities will
exchange the information with other tax authorities in
participating CRS jurisdictions on an annual basis. Each
Imvestor acknowledges that the Fund may take such action as
it considers necessany in relation to such imvestors halding in
the Fund to ensure that any withholding tax suffered by the
Fund and amy other related costs, interest, penalties and othar
lesses and liabilties arsing from such investors failure to
provide the requested information to the Fund is aconomically
borne by such irvestar

FATCA & the Foreign Account Tax Compliance Adt which aims
to gather information on overseas accounts held by LS
Parsons and ultimately ensure that the cormect amount of tax
is paid by LS taipayers. FATCA enforces reporting obligations
on foreign Financial Institutions (" Fis ") where these accounts
are held The Directors intend that the Company will continue
1o be compliant with FATCA and the relevant
Intergovernmental Agreement (IGA) requiations The
Company has been classfied a3 a Reporting Model 1 Forign
Financial Insttution with the GIIM: FBWC9R 99999 51 272

I general the Directors intend that each Fund available to the
LIE will be certified by HM Revenue & Customs in the LIK as
reparting funds. The reporting fund status will rermain in place
permanently provided that the annual reporting requirements
are satisfied. In broad terms, a “reporting fund”™ is an offshore
fund that meets certain annual reporting require mants to HM
Fevenue & Customs and its investors. The Directors intend to
manage the affairs of the Comparny sothat these annual
duties are met and wall continue 1o be met on an ongoing
basis.

Garman equity ratios are calculsted and distributed daiby

DACE - Disclosure requirements for reportable aross-
border tax arrangements
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On 25 May 2018, the European and Finanoial Affairs Counail
(“ECOFN*) formally adopted Council Directive (EU) 2018/
827 ("the DACE") which provides for mandatony disclosure
rules for certain crossborder arrangements. The Directive & the
latest in a nurmber of measures designed 10 strengthen tax
transparancy and to fight against what s regarded a5
aggressive cross-bonder tax planning.

DACE imposes mandatory reporting requirements on EL-
based tax advisors, accountants, lawyers, banks, financial
advisors and other intermediaries who design, market,
organise, make available for implement ation or manage the
irmplementation of potentially aggressive cross-bonder tax
planning schames. It also covers persons who provide aid,
assistance of advice in relation to potentially aggressive croas-
bonder tax-planning schemes, where they can be reasonably
expected to know that they have performed that function, if
the intermediary & located outside the EL or is bound by legal
professional pravilege, the obligation to report can pass to the
Fund in certain instances, as the tapayer

An arrangement & reportable if it falls within certain
hallmarks. These hallmarks are very broadly defined and have
the potentisl to capture a wide range of fransactions

DACE was transposed into Irish [aw by Chapter 24, Part 33,
Taxes Consohdation Act 1997, which was introduced by
section 67 of Finance A 2019

Under DACE, any reportable transactions that oocur are
requirgd to be reported within 30 days

Note 3 Financial risks

Global Exposure

Per the LICITS Reguiations, and as part of the risk
management and reporting requirements, the Funds must be
miantored and measured in accordance with the regulstony
requirements. In accordance with the requiatory requirements,
global exposure can be calculated in two ways, et her

{1 the Commitment Approach that caloulates the
incremental exposure generated by the instruments held
in the Funds; or

(i) Value at Rsk ("VaR"), where complex imvestment
strategies are used The VaR measure estimates the
potential loss of the portfolio over a pre-defined year of
time given 3 specified confidence level. The VaR
methodokogy 15 a statistical measurement that produces
a singbe aggreqate result for the overall portfolio, taking
into consideration the market volatilties of all the
markets and assets as well as their correlations allowing
for offsetting across differert assets and markets

The Funds use the commitment approach to meas ure glcbal
EXDOELRE
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Thie Funds’ activities expose them to a variety of financial
rsks market risk Gncluding currency nsk, fair value interest
rate rick, cash flow interest rate risk and prica risk), credit nsk
and lequidity risk:

The ability of a Fund to achieve significant cormmelation
between the perfformance of the Fund and the Index it tracks
may be affected by changes in securdies markets, changes in
the composition of the Index, cash flows into and out of the
Fund and the fees and expenses of the Fund The Fund wil
seak totrack Index returns regardless of the current or
projected performance of the Index or of securities comprising
the Index. Asa result, the Fund’s performance may be kess
favoiirable than that of a portfolio managed using an active
irvestrmant strategy. The structune and compos tion of the
Index will atfect the performance, volatility and risk of the
[redis (in abscdute terms and by comparison with other
indices), and consequently, the performandge, volatility and risk
of the Fund

Market risks

Frice risk

The Funds are exposed to equity price risk. This arises from
irvestrments held by the Funds forwhich prices in the futune
are uncertain The investments of the Funds are subject to
general economic conditions, normal market fluctuations and
the risks inherent in inwestrment in international securities
markets. The Funds® exposure to market price rsk s the tofal
value of finandial assets at fair value through profit or loss as
set out in the Statement of Financal Position

With all ot her factors unchanged the sensitivity of the Funds to
a 10% fluctuation in market prices of Transferable securities
which & management's best estimate of a reasonable possible
shift in the market prices, is set out in the table below:

Estimmed NAY  Estimatod HAY
Invcreasal rcrese’
{deareasa) [ Py st
Fund 2074 2073
MSCILISA LCITS ETF LG0295,027, 766 USDT25.619.937
BASCILISA Value IMOTSETFE LEDT4 665, T50 USDEs 911,741
BASCI World UCITS ETF LE02E 5,645,110 LISDi26 525 428
S&P 500 LICITS ETF LEDT1 5,762 695 e
Solactive Global Pure Gold Binses
LICITS ETF LECH E 436, 983 D7, 274,360
BASCH Auegiralia LICITS ETF AUDTE BAT 965  ALDS2 M 2034
BASCTLISA hedged to ELIR UCITS ETFE ELRT9 132 287 ELIRAZ.EITETT
BASCTLISA hadaed to CHE LCITS ETF CHF28.985 760 CHF20. 24T 270
SEP Davidend Aristodrats E5G Elite
UCITS ETF LEDH 2.271.037 USDE 435 994
MSC1 United Kingdom INE Sodally
Respontible UCITS ETF GEPTEET7 802 GEPEE.S 10,111
Factor MSCI LISA Low Volatiliny LTS
ETF S0, 507,171 LD, 151,384
Factor MSCILUISA Prime Value ESG
IS ETF LEDH 7 566 913 LSD27 555 190
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Estimated NAY  Estimated HAY Estimated NAY  Estimated HAY
Inoreasel Incresse Increasal increase’
{ecreane) {doceasa) {dhecreass) [chov posa sh
Fund 2024 2023 Fund 2034 2023
Factor MSCT LISA Quality E5G LICITS BASCI Emerging Markets éx China
ETF LFSE42.944.078  LSDG0 200 487 Secially Responsible UEITS ETF USDET4 490 rna
BASCILEA Saedect Facter M UCITS Factor WSCHWoaild Mimimiuarm Volatibsy
ETF LSDHS, 104,372 UISDH4 666,501 ESG Leaders BOTSETF LED27.511,241 na
BASCHACWI Sodally Respornsibie FTSE EPRA Mareit Developed Green
LUCITS ETF USD2TE 178,249 USD4E 247 937 LICITS ETP e T E17.217 na
BASCI ACWI ESG Universal Low MSCILISA ESI5 Leaders LICTS ETF L0203 957 £33 n.a
Cartron Select LICTSETF LSO 10,924,700 USD30,051,741 RASE1 LISA INEL LTS ETES LED2EE 685 089 B
Global Gender Equalty UCITSETF LELSa, 008,547 USD75A71,258 MSCH LISA Small Cap E9G Leaders
SAP 500 ESG LCITS ETF LEDS 11,005,688 UISDIAT 065,338 LKCITS ETF LECE 0510625 na
MASCILEA Soaally Responsible LCITS BASCILISA Tech 125 E5G Universal
ETF WEDTI2.886.700  USDI84.430.815 LIS ETP UEDZ.E32.741 na
BASC I World Sodaily Responsible MSCI Werld ESG Leaders UCITSETP LG0T 1ET1E72 na
LICITSETF D67 653 908 LISD120.425 404
58P 500 ESG EUTE LICITS ETF LISDT3. 495 276 USD2E 785 T 14 ' The Fund laundhed on 18 March 2024
UBS Climate Aware Globa) Developed 2 Thwe Fund taundied on 19 bsch 2004
Equity CTE UICITSETF L0, 390,559 LED A B76. 505 * The Fund launched <n 20 March 2024
MASCHENALE Climate Pasis Aligred “ The Fund laundhed on 26 August 2024
LUCITS ETF ELR442,501 EUR41E.T72
T PSP Thie estimated sensitivities above are for illustrative purposes
Lh:rrssl;Fm ree ELRA91 465 EURASE 657 only and are not intended 0 be predictive. Actual tluctuations
; 2 in response to market price changes may dffer substantially
MECTLUEA Climate Pares Aligred e
LCITSETF LSBS 510,084 USDINAZRETE rom the above
BASEH Japan Climate Paris Algred .
UCITS ETF JPY2,919,032,843  FY5 653,885,906 Currancy rik
MSC1 Workd Climate Paris Aligned The Funds may invest in securities that are denominated in
LTS ETE S0 027 710 LEDTE EE0 currencies that differ trom the base currengy Changes in the
MSCI LS ESG Universal Low Cabon values of those currencies relative to the base currendy may
Seect UCITS ETF 50302, 242 USDTIT.635 hawve a positive or negative effect on the values of the Funds’
MSC1 Japan ESG Universal Low irvestments denominated in those currencies.
Carton Sded UCTSETF IFY226,305,841  FY2621,136,670

BASCLENILY ESG Ureversal Low Carbion

The below tables indude traded foreign forward currency
contracts related to share class hadging As at 31 December

Sebect UCITS ETF EURNO 445,885 ELIRIZ 806,278
MISCI AC Y] Cimate Pans Aligred 2024 and 31 December 2023, the following Funds participated
UCITS ETF USCH 65,839 USDOZEE70 In share class hedging

MASCI Emerging Markets Climatk Pais 31 Deember 2024

Mligned UCITS ETF LEDE 801,333 USD2 710498 ST LISA UCITS ETF

MASCI World Small Cap Socialy MEC1 Wodld UCITS ETF

Responsible LICITS ETF USDA7 830,605 LISD20,094,571 <&F 500 LCITS ETF

BASCH Pacific fex lapan] INE Soaally BASC] Anmstralia WCITS ETF

Rsponsile LTS ETF LISE% 32,221 LSDT73.826 WSCTUSA hedged o ELR UCITSETF

M3 Australia ESG Linaiarsal Low MECIUSA hedged to CHF CTS ETF

:: Ei:: :J; T:::-: E5G Leaders — SESER SRS Mrrean B Sie TSN

Lows Carbon Seloct UCITSETF LSD761.276 LUSDEI 749 MEL1 Lnited Kingdom ING Seid sy mesponsible UGITS EIF

SBP LFSA Dividend Aristocrars ESG Factor MSCILISA Los Volstbty LACITS ETF

Elite LICITS ETE LSD5 34,701 ED211,915 Factor MSCIUSA Prime Value ESG UCITS ETF

S&P 500 Climate Transition ESG Factod MSC| LISA Quality E55 LCITS ETF

LTS ETF® LEL399 401 n.a MASCILISA Salect Factor Mo ICITS ETF

ELR Lira-Shedt Bond £56 UCTSETH ELIR3 080,085 fi.a BASCT ACWI Scaally Responsible CITS ETE

MEC] Canada ESG Universsl Low BASC)ACW] ESG Universal Low Carbon Select LICITSETF

Carbon Select UCITS ETR CAD2A 23N na

Anniual Report for the finand & year ended 31 December 2024
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WMECI LER Soaally Responsible UCITS ETF RO Wodd UATSETE
WG| Workd Sodally Responsiole LTS ETF Eﬁ‘:ﬂgﬂﬁ“x
SBP 500 E5G EUTE LUCITS ETF Monetary  Non-Monetary sharne class  Met Qureency
BSC] lapdn Chimate Pars Aigned LICITS ETF Mmsa'ilhhﬂlmg} Al had g Exposung
BASCI Pacific (et lapan) IME Socially Respondgible LICITS ETF Currency usp UsD usD LISE
S&P UK Dividend A stocrats ESG Elite LICITS ETF Bagsrrakan
&P £00 Cimate Transition E53 UCITS ETF Deltat 83,263 37.468.076 EA03633 32,146,713
o e i:::.lmnd'; 02,014 75,307 341 Si6, 334 76,795 649
31 Detamber 2023 e : i : —
MECHLEA LTS ETF [ 154218 85152361 @501 263 SEE0ES1T
SEP SO0 UCITSETF Tarhh
BECH Austrakia UCITS ETF Krone 44 542 15 093 378 (56T 12532 13
MECI LEA hedged to ELR LTS ETF Euro 2360979 165906411 19703451 1AT.571 261
WGEI USA hedged to CHF LCITS ETF Hong
SBP Dradend Aristoorats ESG Elite UCITSETF Kong
WG] Lnited Kingdom IMI Sadally Responsbile LCITS ETF Dioillas 17,102 B 620836 (1306678 7311 6l
Factor MECT LISA Low Vilatility UCITS ETF Es:aeﬁ
SRCEE LAGLE AP IIG VARMIGR U R BT Sk 2,845 2,351,592 E06.434) 2048043
Factor MSC| LUSA Quakity ESG LICITS ETF P
RAECHLER Select Factor Met UCITS ETF ‘Y 1,390 674 118,033 627 (15,849,260) 102,576 21
NGO ACWI Socally Responiibie UCITS ETF [T
BASC] RCWIESG Unneersal Low Carbon Select UCITSETFE Toaland
Global Gender Equabity UCITS ETF Dol 2951 847,063 (142,305) 707 208
SAP SO0 ESG LCITS ETF Feonaregian
MEC! USA Soaally Responsibie UCITS ETF Ko 434495 3 106 (6k {i14 456) 2736 105
WL World Sodally Responsible UCITS ETF aw“ - F— I —
SEF SO0 ESG EUTE UICITS ETF Swvedich
MEC Japan Climate Paris Algned LICITS ETF Krona £ 01s 18 997108 (2230497 12776N
MSEI Weorkd Small Cap Socialy Regonsble UCITSETF St
MEE) Pacifee fex lapan) IMI Socally Responsible LCITS ETF Franc 28733 48956800 A TIZO61 793640128
SEP UGA Dedend Atistocrats ESG Ente LICITS ETF Tatal 4,979,616 564,533,516 226,580,710 706,093,902
At 31 December 2024, the following Funds have no exposure SEP SO0 LCITS ETF
to currencies other than their functional currency. MECT USA Hodaing and
Value UCITS ETF, MSCI USA Climate Paris Aligned LCITS ETE exposure from
MSCI USA ESG Universal Low Carbon Select UCITS ETE MSCI et n'ﬂifﬁ?u"’;?; "*'“-““m *mﬁ‘; “*‘[?'q;::";;
lapan ESG Universal Low Carbon Select UCITS ETF MSCIH
Australia E5G Universal Low Carbon Select UCTS ETF and EUR 1 us 0 LS UEh
Ultra-Short Bond ESG UICITS ETE The remaining Funds® Eritizh
exposure to currencies other than their fundtional currency is Pound 439 — $6623880 56.6%)848
set out in the tables below Eurcy 6,717 —_ 65985056 66991773

Sengd
As atl 31 December 2024 Franc {152.4449) v 172074772 171,922 328

Tatal {141,728} — 05693117 15,551,989
IMBO] USA UCITS ETF

Hedging amnd Solactive Global Pune Gold Miners BOTS ETH
s Trom
Maonatary  NHon-Monetary wllﬂl‘eilﬂll Rt Currency H{;Tﬂf:::

Assats/{Liabill ties) Assets hedges  Ewposure Monatary  Non-Monatary share dass  Het Currancy
Currency uso usey usn s —Assetsiillabillties} Assets hadges __Ewposure
British Lurrency usp LSO LD Uso
Pound 10,805 — 41104783 AL1I5588 arckalion
Eura (28 — —_ (28) Dollar 8% 4% 391 346 — 49,397 132
Total 10,777 — 41,104, 783 41,115,560
Anniual Report for the finand & year ended 31 December 2024 753
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Solactive Global Pure Gold Miners UCITS ETE SEP Dividend Aristocrats ESG Ellte UOTS ETF
Hedging and Hedging and
expo s from exposure from
Monetmry  Hen-Monetary share dass  Net Currency Monetary  Nen-Monetary shane class  Het Qurrency
Assolsd{Liabilities) Asgots hadges Expoiimng A solsd (Liabilities) Aswls hadges Exposuns
Currency U5 usn UsD UsD Currency usn usn LS50 LISy
Bnixth Bapirraian
Posiand 1182 EO0R 525 = 5,990 557 Dlias 16,800 4 339 ETE (&14.810) 2,731 385
Canadan Eritezh
Dicllar 2,801 75,191,451 - 79,194,202 Pound 99138 7 449 929 {1,049 060 5410 787
Eura 1,083 — — 1,092 Canadun
H Duliar 12129 19 364 381 (2 T35 200) 16,601, 100
ong . e L 601,
Fong Danish
Deliar 4,567 &8G28 — B, (0, 945 s .00 1,057 532 (163, 858) 00 45
Turkish Euro 21,241 14 84 083 15,013,630 29,373 424
Lira 100 — — 100 Hong
Tatal 15,979 141,66 7,390 — 141,683,369 Kong
Dicillas 5k -~ — 5 a1
WSO Australla UATS ETF Japaness
Hedging and ‘fan 00473 25,138,881 EA12.803) 22,036 501
eepo sy from Bt
Monetary  Nen-Monatary share dass  Net Currency Tealand
Assotsd{Liabilities) Asgity had gies Exposre Dorllar 820 — — 520
Currncy AUD AUD AUD AUD Manweaian
Bntith Kt 127,081 1,741 548 (245 &03) 1,623 026
Peound 2,534 - b, 185,436 B, 188,970 Sngapoes
Euro (98,937 — 41652831 42301768 Dollar 34066 = = 3466
Tasics South
Frame 789 — £I114126 52114914 Ecrean
Won - 3,843 635 — 3,843 635
Linibed States
Difar EE3E75) = £1.602740 61,124,085 E'-“E'dﬁ" i p— _ i BT
Tatal 137,588 —  IGLERTI]  162R19,717 f':“ - - {155, 700) .
MASE] USA hodged 16 EUR UEITS ETF Franc 1,186 14,001 116 (1,563 354) 12,038 %dE
Hedgingand Tortal BHS, 110 92,130,773 556,363 07,524,145
coipa sapre from
Manetary  Non-Monetary share dass  Met Curroncy SO United Kingdom I8 Sodally Responsible WOTS ETF
et ( nbitieg frpats hedges ___Exposure Hedging and
Currency EUR EUR EUR EUR exposwre from
-E-:utr—m-- — - Mometary  Hon-Monetiry shame class et Qurrency
Pound & _ - & Assatst{Liabillthes) Assals hadges Exposure
Currenoy GEP GEF GEF GEP
Ui ted States i
[cllar 4,235,247 00002 E9T  @I2IXE908 (799760 Euro 15,116 = 75,056,169 75,071,285
Total 4,325,239 A00,003, 8597 {412, 126,904) {7,794, TEE) Sz
Frand 11,355 — 8512370 8523 716
KO USA hedged to CHF UOITS ETF United States
Hedgingand Dacibiar 15 —_ 18
copo e from Tatal 26,457 — B3.56H 539 HE.505, 026
Maonetary  Nen-Monatary share cass  Het Qurrency
Assets!{Liabill Assets hedges Exposune Factor MSC USA Lews Volatilitg LCITS ETH
Currency CHF CHEF CHF CHF Hedging and
Uinited States EHpOSUTG fram
Dicdlar 320527 299310573 (00276348  £.635.284) p—— mm Non-Manatiry sha :E;w Het Cureency
| thes} Assets
Total 130527 299310573 (305,276,384)  {5,635.284) = ——— T bxpho
Currency LD USD USD LIS
Euro 159 — 4779827 4. 779 GBE
Tatal 154 — A, 71 R 4,774 Rk
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Factor MSCLISA Prime Vabdee ESG LTS ETE M50 ACW] Sodally Rasponsible UOTS ETF
Hedging and Hedging and
expo s from exposyum from
Monetmry  Hen-Monetary share dass  Net Currency Moneiary  Hon-Monetary share dass  Net Qurrency
AssatehLiablities) Assets hedges Ewposing Assons Liabilities) Assets hedges Exposuns
Currency U5 usn usn LRI Curroncy IS0y usn s (LETN]
Bnth Cauch
Povund 129 — 7287757 7287 B4 Koruna 42850 BEE.590 — T 449
Bt 26,824 — d BEh BER 14 893712 Dranish
Total 26,953 _ 72,150,645 72,151,508 Erons C03.785 A8 596 359 2,702 283 5,597 861
Eura 2,938 743 204 £38, 258 SE1GITATD 793334871
Factor WSO UISA Cuality ESG LOITS ETF Hong
Eong
ﬂgfm?x Dicllar #5502 66292536 (10842536 55435842
Monetary  Nen-Monatary shara dass  Het Currency Hungarian
Assersi{liabiil Assots hedges  Ewposure Fouirit 22698 623,850 — £55.546
Currency [13] ] ush uso Irickan
Britith Fupss G19.0359 3165 381 - 32313430
Pound {1.003.5918 — 32645778 30,641,862 ndonesian
Eurc 2,509 — A4 515 054 44517 363 Rupish 106046 357,155 - 458 101
Suaviss Frach
Frane {12,340 - 36,353674 35,241 234 N
Shekel 40,839 4 — A0 843
Tatal 1,012,340 —_ 113,514,506 112,501,159
Lpanads
WS LISA Seloct Factor Mix UOTS ETF ar 1,243,331 160,763,362 (115,409,787 A7 296,896
Malaysian
Hedging and
eoopo s frorm Ringait 119834 5. 703,55 — 5 E23 430
Monetary  Hon-Monetary share dass  Net Currency Beoan
Nssors!{Liabilithes) Assois had gis Enposurne Pitiy 498 377 5776 980 - 5875 357
Currenicy uso usn Ush [1E14] Hiwes
Toaland
Canadan + "
Diilae 73 . _ 73 Drollas 75281 128,437 {B07.E55) 2896 055
— Mohwiegan
;j:} = EEEL 150 FATE 504 Erone Ed0.TES 6 31% d68 {4, TBE B6T) 2,073 550
£5
Philippine
Frams {71555 — 16 097 850 16,085 205 Pesor 25,902 _ . 25 907
Total {7,298) — 33,765,610 33,758,317 Peish
Thok 33400 1 437 607 .- 1871 007
WSO ACA Soclally Responsible UOTS ETF o - - 2
i
Hedging and Riyal 354,745 3.0 681 - 3.659.426
eap osure rom
Monatary  Non-Monetary share class  Het Currency Saudi
Asso /L isbilitios) Assats hedges Exprosine grd'i"ﬂﬂ i — p—
A — &
Curreriy LISEY LE] LE] LISy -~ :
B trifian o
4 Drollar 51165 JATE 13 [2_I28.75T) 101599
Dol 176,474 37,960,357 (29,192,170 £, %44 566 i -
Brazlian Afican
Rl 124,024 5,983,766 = 6,107 800 Rand |7 3901 670 — 72540443
Entrh outh
Pound 1042 516 £, 267.216 206022008 306,146,398 Cotean
Canadan Won cag 7oy 18 326 481 - 18,925 188
Dellie 260,093 94075432 (72,296,378 22,139,207 Saradish
Chilaan Erona 22731 1607 821 (5,735, 1495) 1,891,357
Peto 139,435 1,191 419 - 1,331,354 Sarics
Chimese Franc 2780928 59447 627 70598435 SITEGL I
‘uan Taiwan
{Onsherd) 233,048 5310963 = E.5az008 Diollat TIEA44 144995774 — 185730702
Celombdan
Pet 459,200 1,259 305 - 1308 505
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WSO ACA Sodally Responsible UOTS ETF W50 ACWI ESG Universal Low Carbon Select UCITS ETF
Hedging and Hedging and
exposure from exposym from
Non-KManetary share class  Net Currency Moneiary  Non-Monetary share dass  Net Qurrency
Asso Al iabilitios) Asse s hadges Exposns Aot Liabilitkes) HAssats hedges Exposurs
Curmercy LIS usn UsD LIS Currency [LE]] uin UsD LIS
Thatand [T TTET ]
Baht B4, 724 5034 245 — 5018 959 Dt — 3550, 281 - 2,880 181
Turkigh Malayiian
Lira 16,901 453584 — 470485 Rirgait 261,947 4527 949 - 4 289 896
Uinited Memcan
Baah P 3 844 & 850 384 .- b agd 378
Emirates howr
Darhaem E09 2474139 — 2474648 Taealand
Tatal GA0H 456 1005479073 1,026, 2J8.968 2038066508 Drollae 3781 | 63 853 (1125083 £18 545
Hanmeguan
WSO AOM ESG Universal Lowe Carbon Sebect UCITS ETF Kions 2600032 .25 247 2.577.691) 3177663
Hedging and Pakistani
dposung fnom Rupse 575 =2 e 576
Monetary  Non-Monetary share class  Het Currency Philippine
Asso il inbilite Assnts hed Exprosne .
3 L SR Peso 5 558 2,083,341 — 2088529
Lurrercy LIS U0 UsD LISEY Poish
i
Auttrgian Doty 128578 3 106,027 —_ 2,244 BOE
Dacllar 63466 67,763,093 A1,48% 355 26,342,204 o ot
n
Brazilian Riyal 162,847 2231621 - 2,394 468
Fgal 245 E6E 11 860,721 — 12,206 587
Saudi
Entsh Arabian
Pound 316,581 139,798 253 71431972 FI1B43.Tae iyl 11378 16929 731 e 10.55% (0%
Canachan Sngapoee
Deitar 132,311 116,978 341 1841777 45318 875 Drolla G485 13,4944 527 14425, 5800 £.5I5.431
Chibsan South
Peso E39 | 426481 - 1437 320 Aican
Chinese Rand T85 12308371 -- 12.209.156
uan Scuth
onghadid Badg 224 12 864 200 —_ 12498 424 Fcraan
Colombdan Won TEY 147 6,423,282 — 37210429
Peri 37,193 260,755 — FE M E Garedish
Crech Erona C752 21,422 550 (18,721,507 12,746, 44
Fomnna 16,237 524,758 — S0 985 Gmits
Danish Fran: (BES I8 59,545 988 BOG 165,018  BIE 0JE08S
Erone 247,187 33462857 (22,384.434) 11,335,650 Tarwian
Equtian Drollas 184121 97.981.132 — 95 165752
Pownd 3840 128,130 = 231,670 Thaitsnd
Eure 613,881 126793815 173495666 502503 752 Baht 26,308 5,382,280 = R
Hong Turkish
Kong Lira 6052 1,988,815 — 1,594 867
Diollar 45 831 38,116,299 {10,237 665 7.9 521 Uriited
Hun-;arl.m Arab
Foeint 48538 913 934 - w52 474 Emir ates
e Dirham 259872 4,997 802 - £.357 B7%
Fupss .31 631 £4,078.335 — B4, G00,025 Tatal 10,522,637 1,446, 276,519 1 GO% 2,078 GRS, TR
Indonesian
FRuipah 203,112 4,797 605 = 4957
I aedh
Basnay
Skl 9.279 4078622 {2.250.561) 1.837.050
Bpanes
e 2,560,521 226,983 848 A9, 148875 150,395 490
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WSO World Soclally Resporsible UOTS ETF

Hedging and Hedging and
expo s from exposure from
Monetmry  Hen-Monetary share dass  Net Currency Monetary  Nen-Monetary shame class  Het Qurrency
Assatsl{Liabilities) Asgots hadges Expoume Ay sl (Liabilities) Assals hadgoes Exposuns
Currency U5 usn usn 1R8] Curroncy s ush 5D UsD
Bariaian Bapirraian
Dl Rae 201,337 BLES T SED {14,735 873 464132 164 Dillas S5 80% 27 BES 94T (4,982 880) 24 738 871
Bnteh Britrth
Pound 158,202 E5 679524 (141781728 41 555554 Pond 2,041 32 085177 4,060,330 28,116 848
Canadian Canadian
Ducilar 104 462 1% 206623 (5, 220, 150} 12,540 848 Duolta 85470 52 468 014 (11,534 358 51019 042
Eura 781,822 45 450 985 EET22TH A0 Es0515 Danish
Heng s 135,131 32,638,125 (6,806, 14.2) 25,5967 114
Eong Euro 1,705,588 137 638,757 112,085,847 251,630,192
Dolar 17 — — 17 Horg
lapaness Kong
‘fen 2.057 G536 841 (1,740,546} 3745552 Dhollas 3452 9301918 (1L.738711) 7 566 655
Monwegian Erach
Erong 1,976,682 13787 335 {7,865 6759} 17,297 338 Mo
Sngapore Shekcel 10,318 — — 10,318
Diolta 7434 5212783 1,751,283 2468834 lapaness
& ‘e 1,076,201 110,388 10% (12,065,949) 92 269 461
Krons 44,165 £314 371 {1,845 SEg) 2E12.E6E Beras
Swvies Zealand
Frame 154,898 15410966 122933416 164498 980 Dol 51,758 370603 {73,045} 243 332
H;:.rwegun
s AS30817  Jetsaain SREman  SAFLt Krone 10 889 4195 438 T65391) 3587 436
SEP 500 ESG UCITS ETF Gngapore
Dolia 27,765 1 410583 270416 1,167 433
Hedging and
oogposaie from Swvedish
Monietary  Mor-Monetary shitne dtgi . Het Carmicy Erona B4 2607114 5354141 2888 132
—Assots!{Liabiths) Assets hadgas Exposure S
Currency uso usD ush us Fran 38213 A0 859 14T 15E 285 758 199288 728
British Tatal 3413470 462 540,443 200,530,033 GHE, T3 RAG
Pound 26,804 — 10,098,014 10,124,823
Euro 2,176,658 —  4B4ATSISI 482301462 S&P 500 ESG ELITE WOITS ETF
Sates Hedaing snd
_ ; 5 exposure from
Frand 241, 158) 181622679 181,381,521 Monetary  Non-Manatary sherodass  Het Currency
Tatal (4,391,230 — 66 1%9, 084 hS3 R0 0T Assabst{Liabilthes) Assals hadges Exposure
W5C USA Sodally Responsible LICITS ETF :“":"qr Lo 0 L2 =k
rites
Hedging and Prunsd 1,186 = 14549378 14,580 464
eapose from 5
Maonetary  Non-Monatary share dass Mt Currency Eurg =05 —: 7666483 7,666 383
Assataf{Liabilities) Assots hadges Ewposaira Total 1,607 — 12,215,761 1317453
Cuirmeney s S0 L] LRI
British UBS Oimate Aware Global Developed Equity CTB UCITS ETF
Pound 190,770 — 204,637,395 304 835,165 Hedglng and
= 2 cocposiare Irom
Eurc {10, 143 127,173,156 127,163,014 Monetary Non-Monetary share class Net Currency
Sianss ) ; R satad {Liabilities) Assals hadges Exposire
Erame 26,216 - 1E3680. 311 153716827 Currenty UsD SO UsD UsD
Tartal 266,844 —  AESSO00RED A5, 7RT.T06 _ﬁu -
[Daila 931 173,172 — 174103
Britizh
Pound 4,264 721661 — 726, 530
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M5O Eurepe Climate Parks Aligned UCITS ETE

Hedging and Hedging and
expo s from exposure from
Monetmry  Hen-Monetary share dass  Net Currency Monetary  Nen-Monetary shame class  Het Qurrency
Assorsd(Liabilities) Asgots hadges Expoiing A sl (Liabilities) Assaly hadges Exposung
Currency usn usn UsD UsD Currency EUR EUR EUR EUR
Canadin Swredish
Dl lar =187 196 743 = 199,979 Faong T2 el o 2B 745
Danith Sangg
Erons BO7 122,956 - 123,502 Franc &7 BET 69T — E63. 764
Eura 11,884 1419952 - 1431836 United States
Heng Duliar 242 11,201 — 11,443
Eong Total 4,624 3402, 724 — 2 A0T 348
Decliar 1,153 30,909 - 32,062
feraeh S0 Span Oinwate Parls Aligned UOTS ETF
ol Hedging and
Shekel 363 11,007 - 11376 ﬂmhﬂ Trom
panese Monetry  Hon-honetary share dass  Net Qurrency
Yan L (52 cA3 A1) = CAE 462 Assorsd (Liabilites) FUESTS hadgiss Eaposiing
[T Currengy Y Py PY Y
Zealand Eurcy B17418 — 339734303 3397 960439
Doliar [7:¥] 15,929 —_ 16,611
Liribed SEates
Heorwgian X Doflas 77154 = = 12,154
L s S — L Total 539,572 3,397,343,021 _3,397,952,593
Volch Jotal L 2 122,000 3397962 543
Doty 433 EEL — 6,284 RSO Warld Clirna e Paris Aligned UCTS ETF
Snpapore Hed
- ging and
Diclae 753 BilEET - 61440 apOB o
Sanadith Monetary  Nen-Monetary shame class  Het Qurrency
Erona 437 163,675 — 16d 152 Assats/{Liabllitles) Assals hadgeas Exposure
Daics Currency S0 UsD UsD LSy
Frane: 142 414 165 - 414 207 Australian
Tatal 33,103 3916419 - 194912 Dliad a1 118 397 — 119 738
Britszh
RS0 EMU Climate Pasis Aligned WOTS ETF 9r:'um 430 223388 — 234 297
Hedgingand Canadian
eatpo s Tramm Dllar 1475 299,654 — 401169
Maonetary  Hon-Monatary share dass  Het Currency Danich
Aswatsl (Liabili Assels hed Exposine .
P ::: R :l.?; m[un Erons 285 1di} S5 — 140 450
T
Lot furo 8,802 438,929 — 247 421
Briteh ’
Peuind 967 79 — 1,045 Hong
I’.u:ng
United States Dioliar 712 33458 - 24,570
ol Lar o7 1204 = 32751
Erad
Tatal 1,674 32,123 = 33,797 M
Shakol 248 3.921 — 4169
WSO Europe Cimate Pards Allgned WOTS ETF Lt
Hedging and ‘fan 1,546 4314871 — 433 417
oo (rom T
Monemry  Non-hMonetary share dass  Het Currency ;'.-Hlarru
Assets/{Liabilities) Assots head ges Exposing Diollar T 16,102 - 10,3768
Curreay ELIR EUR EUR ELUR Morwegian
Eribeh i Erone 754 27619 - 28372
Pound 1146 W4 713 - 10,509 Srig aptes
Danish [Dhollas 18 44 501 — 49 610
Erons 32 71281 - 271213
Monwegian
Elr o 2.105 66,115 - 62,220
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W) World Clmate Parls Allgnad UCTS ETF M50 ACW] Qimate Parls Allgned UCTS ETF
Hedging and Hedging and
expo s from exposure from
Monetmry  Hen-Monetary share dass  Net Currency Monetary  Nen-Monetary shame class  Het Qurrency
Assatsl{Liabilities) Asgots hadges Expoume Assotad {Liabilities) Assals hadgoes Exposuns
Currency 50 usn usn LRI Currency S0 (LR (L] UsD
Swiedith Eurdy 3,735 1,245 673 — 1,249 408
Ko 245 §7.911 — &8 156
Hong
Sty keong
Frame 1,196 319,293 - FI0585 Dhollar 3 375274 — 375 497
Tatal 17,508 2665110 — 20B2 627 Hurgarian
Fotint & - —_ Mg
KB MU ESG Universal Low Carbon Sedect UCITS ETF Irnkan
Hedging and Fupes 2562 306,824 - 209,386
aposm from Indonesdan
Monetary  Hon-Monetary share dass  Net Currency Faptah 73 §.000 — 5073
Assets/{Liablthes) Assets hiedges Exposne e
o
Currency EUR EUR EUR EUR Hawr
British Shekol 337 11,058 — 11,3495
Pround 1,035 - - 1,035 Liparies
Danidh e 1672 G TES — EE2461
Krome 49 — — 43 Kumamit
Norwegian Diniar 436 24 444 — 24,540
Krong 2,984 — — 2,284 Balaysian
Lini b States Ringait 416 6,706 —_ EAFF
[uolia 32 E65. 577 - E55. 609 bgiican
Tatal 4,101 BES, 577 = BRYETH e E38 51,667 = 51435
By
WSO ACWI Climate Parls Aligned UCITS ETF Zialandd
Hedgingand [ 416 16,855 — 17,2711
corp o sume from Morasegian
Monetary  Nen-Monatary share dass  Het Currency Kiee 1,282 45,736 —_ 41508
Assets!{Liabilities) Assets hedges Exposne Belich
Currency s s 5D usn oty 268 41612 — 41,880
Basshrafian Qatan
Dellar 2,059 217,096 - 213,155 Riyal 281 15526 — 16507
Brazilun Saudh
Real 1,614 54 33% — 55953 Arabian
Britsh Riyal 107 117,085 — 117,02
Pound 1319 75528 - 6847 Sngapoe
Canadan Dhosllas 260 BB JEE — BEEIE
il 2,269 S58.608 = ET0E7T South
Afcin
Chilian - c
Peo 579 12,024 = FRIER L = hua = S
Chinete ffwm
o Korean
Offhord) 179 862 . . 179,862 W £75 116,396 — 116,471
.- Swrdish
i Erena 3 10,442 = 100,445
{onshne) {176,720 126,561 - (50,159} R E
Colombaan Franc E710 453 749 — 454,415
Pesy 1097 858 — s Tarwaf
Coeet Droltas 2,202 250:923 — 253125
Elomma T67 — — T67 Thaitand
i it _
Danith Baht 1,268 24 800 26, 168
Erons 526 194,777 - 195,203
Egqmtian
Pound — 494 - a4
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WSO Emerging Markets COimate Parls Aligned UCITS ETF

Hedging and Hedging and
expo s from exposure from
Monetmry  Hoen-Monetary share dass  Net Currency Monetary  Nen-Monetary shame class  Het Qurrency
Assatsl{Liabilities) Asgots hadges Expoume Rssotad{Liabilities) Assals hadgos Exposurs
Curmency usD usn Usn UsD Currency usn (LEE] (LETE] [LE]H]
Turkith Sauth
Lits 483 19588 — 20071 Korgan
Lhnited Won 15,568 5 ATTA05 — 5. BE7 573
Lt Tarevan
Emirates Diollar [REE] 18 457 654 — 18,536 302
Caeham — 1838 — 2,838 Thailand
Total 32,053 5,556,534 — 5,508, 88 7 Baht 3,159 1,976,866 — 1,580 065
Timksh
K60 Emerging Markets Climate Paris Aligned UCITS ETF Lira 1.6885 412060 — 414 946
Hedging amd Lirsibed
exposie from Brab
Momatary  Non-Monetary share dass  Noet Currenog Efir 4tet
Assatsd{Liabilities) Assots hedges Expoune Dirham — 76435 — 76435
Currency us0 UsD UsD usD Total 3,17 H5, 738 003 — B, 060, 120
Eraglian
Bcal 4. 144 4. 769570 — 4.317.714 RS0 Warld Sonll Cap Sotially Respondble WOITS ETF
Chilaan Hedging and
Peso 359 061,477 — 1,065,371 eogposre from
Chivwss Blometary  Non-Monetry share class  Net Currency
:r-i.ua i Assotsd{Liabilitios) Assils hiedges Eupo sy
{Onshwong) 11,580 50789 = 5.202.369 Currency S0 Us0 L] LS
Colombaan Auitraian
Ferio Eld 32407 — 33,021 Dol 28,130 26 Q66 80T - JhAA% 53T
Crach Britrsh
Eomna 4410 356,247 - 40,657 Pound 169435 32 976033 — 33144 458
Euro 2850 4391741 = 494 291 Canadian
H Diciflar 13,639 19, 850507 — 19,914 146
ong
Eong Canish
Doollar a7 14 641823 — 14,671,045 Fronme Badid 2 B9 798 — 2,506 22
Hungarian Eura 45,654 22 661,137 —_ 22,786 148
Faont 1,185 F7 110 — F73.506 Horg
Indan Kong
Fupse 113,243 18,056,176 — 18.165.425 Dollae 15.547 L0190 — LS. 37
Indonesian B doh
Rupiah 517 552,157 - Al Bl
r—— kel 1,737 T A28 = 283 E7E
Cwnat a— 17T S6R — 97T EBE Lapanise
Aslay 5an e E81.440 4% 304,153 —_ 49, 585 593
Flingat b.,358 BALEES - E49.017 i
Zoalard
Moacan ‘ i
Pésor £75 2663506 . 2664.081 Dolla 2882 1 302 46 e 1,305 428
Bionwegian
b ppires o
Peso 1644 21534 o 33,168 Frons 74,516 3,964,227 — 4,038 743
Polish Snpapore .
Dty 18262 1,950,241 - 1,968,573 [Dacillae 5102 2,924,190 — 2,939 892
Catari E_ﬂﬁdlsh _ a .
Riiyal 3.507 493765 ___ 497272 e 2653 B IC2 320 — BIE6012
Sz
i&:::m Frant 3372 7975832 - 7479 HE
Ryl 2481 4663834 - 4.E66.2TE5 Tatal 1,112,335 180, 107,5 7% — 181,219 604
ot
African
Rand 2,808 2.935 480 - 2.938 208
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SEP USA Dividend Arstocrats ESG Ellte LOTS ETF

Hedging and Hedging and
expo s from exposure from
Monetmry  Hen-Monetary share dass  Net Currency Monetary  Nen-Monetary shame class  Het Qurrency
Assorsd(Liabilities) Asgots hadges Expoume Ay sl (Liabilities) Assals hadgoes Exposung
Currency U5 usn usn UsD Curroncy usn usn (UL UsD
Bapmaian Eurds 113 —_ 714,149 Tla 136
Dl lar 10,268 4796499 (E37.560 =469 205 Total {13 . 714,149 714,136
Eure 285 3109 1,239,795 1,743,180 o
Hong SEP 500 Climate Transidom ESG DOITS ETF
Enng Hedging and
Ducllar BEE #7373 {164 253 T8, 186 coeposare from
M Blanetary  Non-Monetary shane class Mot Currency
Tealand Assatsi{Linbilities) Assals hadges Exposure
Deoltar 481 200311 LELTCEE] 164,273 Currensy usp UED usD 1)
Sngapone British
Dicilar 403 B84 276 (165 218} 719461 Pound g1 = HEG 730 &50 T8O
Total 12104 157 546 35, 760 f 305 421 Eiitos ] il GEA 995 BBE 007
B0 AC Asia (e Japand E5G Loaders Low Carbon Sedect UATS ETF Total 58 — 1515728 LN
Hedgingand M50 Canada ESG Universl Low Girbon Select UOITS ETF
eoposme from
Manetiry  Hon-Monatary shara class Mot Currency Hedging and
Assats!{Liablil tes) Assets hedges Exposure exposute from
Monetary  Nen-Monatiry shane class Het Currency
Currency uso uso ush usg Assotsd{Liabilitios) Assols hodges Exposune
Chinese Cuirrangy CAD CAD CAD CAD
R TEE
{Dffshond 210570 s = 20570 United Stabes
Dol Eral - — £ril
Nt
iy Tatal 51 — — 971
{Onzhaore) {211,548 05 305 - 16237}
Furo w0 — — 03 501 Ereging Markets ex China Soclally Responsible UDOITS ETF
Hidging and
Eig exposure from
ey i Monetary  Nen-Monetary share class  Het Qureency
Droltae 203 2482 8085 = 2483008 Assotst{Liabilities) Wvats hedges Exposure
Irnan
Rigpee s6s | 505,422 - 1505410 Curranaoy LD 5D W50 LIS
Irdensian g:?Mn 3073 177108 280181
Fiugsiat — 47 358 = 47,258 - - — =
Chilsan
Maslay=an "
Ringait 24 08578 = 08 612 Pt — 9 — 25,281
Colombaan
Phikippine o s
Pesc %5 20,655 - 20,910 L - 2L — =0
Crech
SNED o0 - it :
Dicitar 163 184,247 = 188416 o i R4 = 2,516
Eqyptian
iﬂum Pound — 25054 — 25 054
cHean
Won 401 B39 157 - 539558 Eurg 131 26,732 = 26 863
Taiwsan Hungarian
Doitar 2,143 1600272 - 1LEOZ 415 Fodint 11 25,044 = 25 958
Thailand Trudkan
Eaht E52 191,750 == 192312 Fupss —_ 1,715 347 —_ 1,715 347
Tatal 1.909 480,253 aa ALY Indonesan
Rupiat - 14,198 — 19, 198
Balaysian
Ringait S 404 681 - 405,183
Meacan
P (il 278808 —_— 279 ¥37
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S0 Emerging Markets ex China Sodally Responsible UCTS ETF Factor MO World Binkbmum Volatllity ESG Leaders UGTS ETF
Hedging and Hedging and
expo s from exposure from
Monetmry  Hen-Monetary share dass  Net Currency Monetary  Nen-Monetary shame class  Het Qurrency
AssensdiLiabilities) Asgits hadges Exposns Assotad{Liabilities) Assels hedgos Expasune
Curmeancy UsD usn UsD UsD Curroncy usn UsD (UL (LR
Palish Swredish
Dok L B3 457 = B2 E07 Faong | TETR EE1 1 o E69 Sy
CATan Sangy
Fiyal — IS5, 145 - 155,145 Franc 9,555 12,704, 29% — 12,713 855
Saudi Tatal 516,030 B4, 727517 —  B5,243,547
Bzt zn
Riyal - 3798 - g FTSE E P Mansit Doveloped Geeon UCITS ETF
South Hedging and
Afsican axposme from
Rand 382 1.213.406 = 1212788 bonetary  Hen-Monetry share class  Het Currency
South Assats! {Liabilities} Assals hedges Exposue
Eaorean Currency usoD S0 A0 50
Won ] 1,255 255 — 1,259,705
Aisstrafian
Taiwean Dolar 1293 2140 70% — 2,129 416
gl Lar 1,924 2671822 — 2673 T5E
Britesh
Thalland Pound 80,855 5472124 - 5 552 580
Baht 2492 303567 o 203 859
Canadsan
EIJ"LISH . . T Dl 17,117 2 716450 — 2733607
- - - — — furo 126804 10,059,023 — 10,185,837
Tatal 9,156 G5 6, 152 - B, 607405
Hong
Eiong
Factor M5O Wardd Minimum Yolatility E5G Leaders UGTS ETF Dollar £3.490 § £36 082 _ £ £40 442
Hedging and Brach
aupomme from s
Monemry  Nen-Monatary share dass  Het Currency = _ -
Assets/(Liabillties) Assets hedges  Exposure L LV 375,861 2t5 .y
lpanase
Ouircy Ll =D -2 uzsb Yon 103312 14,865,300 — 14968512
Austraiian bew
Dwcllar 16,156 19733 — 1932487 Zaalard
Britxh Ducillas &l 326170 —_— 227 001
Pound 11,092 413211 - GA7d 304 Marwegian
Canadun 7 Erons 2,988 71,320 — 74 318
Drollar i 55 11,764 638 - 11,808,692 Sngapore
Danigh Drolla 15,734 4 5E3 366 — 4,593 a0
Krone 15511 1,578,355 — 1,603,566 Seuth
Eurc 174,380 13,684,452 - 13,864,032 Eorean
Hong Wion 2817 278 447 - 278 024
Kong Sngedizh
[Crottar 5,008 2461 608 = 3957613 Erona 1,191 4 26,638 - 4,217 429
lsraeh Sangs
Mew Franc 2465 1 115 805 — 1.119.2711
<L 1408 - = 1808 Total 406,385 59,755,171 — 60,151,506
lapanese
Ve 156,604 20,251 857 - 30,408 461 BASC1 USA ESG Loaders UCITS ETF
e Hedging and
Taaland . eapoiurs from
Dell e 12515 129,354 — 141510 Monetary  Non-Monetary share class  Het Qurrency
Herwagisn Assetst{Liabilities) Assals hedges Exposure
Kroee JEEER B 166 923 —_ 1.1492 485 m"mw wso LS ML) S0
g 10,375 1613469 623,845 S — — — —
| ] 3.4 - 1,623,
- ' : Tatal 17,215 20 = 17,215
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WASCI USA NSL LTS ETH M50 Waorld ESG Leaders LICITS ETF
Hedging and Hedging and
expo s from exposure from
Monetmry  Hoen-Monetary share dass  Net Currency Monetary  Nen-Monetary shame class  Het Qurrency
Sssated{Liabilities) Asgots hedges Expoumns Assotad{Liabilities) Hsuats hodges Exposurs
Currency Usn usnD usD usD Currony usn UsD usD LISEy
Eurg 9,895 - — 9,895 Swiedizh
.
Total 5,605 _ _ 5,895 Ko 21,2687 9815 056 (4,204,097 637 M6
Sengt
W51 USA Small Cap ESG Leaders UCITS ETF Franc B 244 25 874 365 206,935 854 732 898 60T
Hedging and Tatal 18,160 33941, 17 362,616,687  RUTETE 184
cpo i from _
Mometary  Non-Monstary share dass Mot Currnoy At 31 Decernber 2023, the following Funds have no exposure
Assots!{Linbilities) Assets hedges Exposwe to currencies other than their functional currengy. MSCI LSA
Currency us0 usp ush uso Clirnate Paris Aligned UCITS ETE MEC1 USA Value UCITS ETF,
Euro 25,515 — - 5615 MSCI USA ESG Universal Low Carbon Select UCITS ETE MSCH
Tatal 75,515 = = 35,615 Australia E5G Universal Low Carbon Select UCITS £TF and M3C)
Europe ESG Universal Low Carbon Select UCITS ETE The
MBI USA Tech 125 ESG Universal UCITS ETF remaining Funds' exposure to currencies other than their
Hedging and functional currency is set out inthe tables below
apomme from
Monemry  Hon-Monatary share dass  Het Currency
Assats/{Liabilities) Rssots hodges  Exposure As at 31 December 2023
Cusrency U50 USE UsD usD MSCIUSA UQTS ETF
& ey ) !
Euic 1,246 1.246 Hedging and
Tatal 1£u — — 1,245 cxposure from
Monetary  Hon-Monatary shame dlass  Net Qureency
WISC World ESG Leaders LTS ETF AssonstLiabilites) Assots haodges Exposura
Hedglngand Currenoy usp UsD usD [1171]
Monetary  Nen-Monatary wm :r::: Hat Currency S
! Pound [EAA] — 44 501 891 ad 498 2172
Assats/{Liablities) Assels hiad ges Exposine = ‘n:l HE:I PP W27
Currency UsD UsD UsD usp — AL — - LERK
Aagstrafian WSO Waodd UCITS ETF
Decilar 113,446 17 568 629 {7 762 155 103195876 Hadging and
Britsh auposure from
Pouned &7 350 A, 715 546 17,211,181} 23.591. 715 Monetary  Non-Monetary shame class  Het Qurmency
Canadias Assats/{Liabllities) Assals hadgas Exposure
[xcilar 80,133 18T 274 {16.734.085) 2270387 Currenaoy uso 1E3] 50 s
Danish Passtrahan
Erong 72,930 14.630.175 (6831 424) TE11.685 Dl 27 048 E S0E 738 -_ E532 XE
Eurg 1,010,753 B2 191571 IR2ITLE5T AL ATTEIT Britzh
H Pound 99,243 10,295 296 —_ 10,394 579
ong
Eang Canadan
Dacdar 1475 5465153 (2,278,247 3044, 3810 Dol 26,014 §.614.100 — 840114
g Danish
Plroa 5 s 14 31d 2419556 — 2433 870
: . _ o
Shekal i 208564 309,580 Furo 39306 23627203 — 23956509
Bpanite I
‘fen 21 188 TLE126T6 {29,166 145) 3,067 719 ;'E:g
Py Ccilias 12414 1,435 330 - 1,451, 744
Tealand ——
Cicllar 47 875 202 355 {102,391} 147 839 e
Bonwegian ekl 3.562 260632 — 264134
Erong 45 754 2456 915 {1,213 054} 1GR9GS B
Snpapoe fan 154,748 16 035075 — 16,215,823
Dl 20,649 222000 (1,031,967} 1,210,692
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S0 World WATS ETF M5O Australia UOTS ETF
Hedging and Hedging and
expo s from exposure from
Monetmry  Hoen-Monetary share dass  Net Currency Monetary  Nen-Monetary shame class  Het Qurrency
AssatehiLiablities) Asgets hadges Ewposing Aswost{Liabilities) Assals hidgos Eupasune
Currency W50 usn usn (RN Currency ALD AUD ALD AL
[y Briteth
Loatand Praund 246 — 3623 705 3,631 951
Delbar 5,763 141530 — 151,293 Euro w0 - 7872099 27900876
I'\'q-_u-we-gln SN
Erone 25 810 511,093 — 536 203 Frarse (10098 o 41741 110 AT731012
Sngapoee T R
? i United States
Doibw 3151 859,775 = 862,926 [ 4998 3 884 440 95 REGATY
Swredish
g 2 280 2£04.849 _ 2£07.229 Tatal 23870 = 00,131,354 04 155 136
Janzi ~ WSO USA hedged to EUR LCITS ETF
Franc (37587 7179 366 — 7141 684
Hedging and
Total 100,211 79,393 043 — 20,003,154 N astine ffom
Mometary  Non-Monatary shame class  Wet Curmency
S&EP 500 UCITS ETF As sl (Liabili ties) SIS T gers Eaposune
Hedging and Currency EUR EUE EUR EUR
exposure from Uniited States
Maonetary  Nen-Monatary shara clags  Het Qurrency LT
Assets/{LiabH|tes) At hedges Exposre Doflar 1,720,149 420 635831 fd0d 145 644) 16,214,336
Currency uso UsD UsD usD Tatal L0 420,630,831 {404, 1456 44) 18,714 336
Britich IS0 USA hedged to CHE UCITS ETH
Paund 2,310 TER 40460 727 40,464 B2E
Hedging and
Eur (28372 27,045 IRART 621 38480304 exposre from
St Monatary  Nen-Manetary shame class  Het Qurrency
Frang e o) = 74359537 T4.MT 22 Assatsd{Liabilities) Assats hadges Exposure
Tatal {27,300 JTEET 153200895 1512004011 Currendgy CHF CHF CHE CHF
Unibedl States
Saladtive Glabal Pure Gold Biness BOTS ETH Dresllad GE4 BT 202 700 08 {192 209 BE6) 10, T84 518
Hadging amd Tatal SR, B TR 202,000, T0R {192,900 8i6) 10, 7E4 518
copo s from
Fonetary  Non-Monetary share dass  Net Currency SEP Dividend Aristocrats ESG Ellte WOTS ETF
Assats!{LiabHi Asset hizd E
ssilsl | thess) ssels gas WP OSLITE Hedging and
Curreacy Us0 usD usn UsD caposure from
Austalian Monetary  Non-Monatary share class Nt Currency
Dacilar 2,511 75.140,03% =) 75,142 550 Rssotsd{Liabilities) Assals hedges Exposure
Britich Currency UsD UsD UsD USD
Pound 454 TR0ZHIE — 3803289 Migsts g an
Canackan Diollar 17,298 2 646, 085 {201,253) 2,462,135
Declla 20637 28.503.054 - 38932731 Britsh
Eura x4 E =i =54 Pound 62415 14 367 621 (1,172 379) 13,358 BOT
Heng Canadan
Kang Dxoliar 178116 26171 409 (2,117 953) 24,232 0T
Dcitas 1,311 3173434 - 3,174,745 Danish
Turkish Erons E.ERE - — 5.GAS
Lira A = = 494 Euro 362,298 21,173.079 10842348 32,377 635
Tatal 35,754 71,019,402 — 1,055,161 Hang
Kong
Diofta 2,185 4,166,875 331,728 3,837,338
lapanese
Yan 403, 206 33 028 882 (2&18,154) 30,613,934
e
Lealard
Diallae ] — — SEE
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Factor MSCI USA Chuality ESG LICITS ETF

Hedging and Hedging and
expo s from exposure from
Monetmry  Hoen-Monetary share dass  Net Currency Monetary  Nen-Monetary shame class  Het Qurrency
Assoled(Liabilities) Asgots hadges Expoiing A sl (Liabilities) Assals hadges Exposung
Currency W50 usn usn s Curroncy s usn w50 UsD
Morwegian Eury 137,214 -— 97558192  97.6HS 406
ey a9 3e7 § B9 BE3 {147 5%} 1651429 St
Tngapong Fran — = 2110550 32,110 590
Dellur 2.585 — — 3.585 Tatal 144,413 —  14B5B8,385 148,733 798
Swedith
EICnE 1,255 1 A2 631 (151 4ty 1,672 387 WSO USA Select Factor Misc UCITS ETF
s i) By
Franc 4,043 16,754,401 (431,224 15332720 m:.?ﬁ,:’,mf.
Tatal 1,142,041 121, 86,630 2ATHEFA 125,309,304 Maonetary  Nen-Monatiry share class Het Currency
Asseist{Liabilithes} Assals hedges Exposune
KRB United Kingdeam IM1 Sodally Responsible UCITS ETF Currenoy usp LSD L] sk
Hedgindg and Canadan
ap s from Dxoliae & 747 5 — &.74T
Monetary  Nen-Monetary dhare dass  Hot Currency = e 7 3¢
Mssatsl{Linbilities) Assats hedges Exposma ;:;D 25 Zoa 0t SR
=
Lurrearcy GEP GBP GBP GEP Eranc 7 = FEE0637T 25660 644
Eurg 996,533 — 24 IT2ETH 25265111 Total 4,044 i 33016647 32,995 695
Sienss
Fram¢ {80525 — 71,606 680 71526155 M50 ADW Sodally Respansible UCITS ETF
Uinibed States Hedging and
Diilae 4,362 o = 4362 e Jbee
Total 470,370 — 95,870,956 96,709,678 Monetry Hon-Monetary sharedass  Het Qurrency
Assats! L iabikities) Assats hedges Exposure
Factor M5O WSA Low Volatlliy UCITS ETF Lurrenoy s usn uso LSk
Hedging and Bustraian
eip o s from Dholias 137 466 26, 260,404 (24, 265, 404) 12,132 466
Maometary  Non-Monotary dhare class Bt Currency Rrmiian
Asscts) (Liabilitles) Assets hedges  Exposwe Raal 140,388 7861387 —  E.0D1E4S
Curnency s ] usn usD Britich
Eure {978,741} sas &, 200, 420 E2MEES Piind 159,385 £6 986,331 265483187 IE2ESEATR
Tatal {974, T41) — b, 200,420 5,211,669 Canadan
Droollae 155 880 EGSE 287 63, 542 895 22 BOS. 175
Factor MSCHISA Prione Valise ESG UCITS ETF Chilean
Hedglng and Pesos 154 793 1,674 173 — 1832 66
apo s from Chineze
Monetary  Non-Monetary share class  Net Qurrency ian
Assets/{Liabilities) Assels hedges Exposure Onhernd 70,065 2.92€ 599 — 2,998 £85
Currency UsD UsD usD usD Codombian
British Pt EG.951 | 262 835 - 1218 787
Pound b, JE8) — 10,729 781 10, 7224593 Czech
Eure [298,991) — 27505147 26506156 Eorung 12851 52 882 = £38.732
Tatal 1,005,274 = INIINOZE 37,279,640 Canish
{ ] LTE Erons 58492 B3057, 254 {50, 755.963) 18,715,423
Factor M5O USA Cualiby ESG LOITS ETF Euro 4,735,230 230 8598,179 483772679 727410088
Hedglng and Hong
cp o s from Kong
Monemry  Hon-hMonetary share dass  Het Currency Dhollar 48,042 367,384 (14,772,440 J8.BA8 4979
Assotsf{Liabities) Assels hadges Exposing Hungarian
Curmency W50 A0 U500 S0 Fouin! 17,726 358, 188 — 375914
Brtrh Indsan
Pound 17 194 — 18920603 18 937 802 Rupss E33.852 FEA2T T8 - 26 B56 SE0
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WSO ACW] ESG Universal Low Carbon Select UCITS ETF

Hedging and Hedging and
exposure from exposym from
Non-Manetary share class  Net Currency Moneiary  Non-Koenetary share dass  Net Currency
Assohil iabilitios) Asssis I Exposing Assons/ Liabikitiesh Assirts hedges Exposure
Curmency UsD usn usD usn Curraney usD usn usD uso
Irdonesian st afan
ALipiah 110,853 5627 675 E £ 738578 Disliat 282,892 GO099.617 (@1.600208  2E.7R2201
[ F T Br azaban
B Real 227635 15,150,143 — 15477749
kel 40,954 3 — a0 847 o
lapanese Pound {146,871 127867 243 24519530 151 340003
Yen 2379488 IS0.210.216 60293060 SE5E0,398 Y
talaysan [ 454112 91948188  ([E0492640 41508660
Ringait 119,453 7,366,001 - T A45 454 pr
Pecan Piser 21 1571636 — 1571657
Peso 21,9659 9 807720 2 379 GRS Chinion
P Yuan
Zealand {Omsharel 338753 8352 55 = 8691 615
Dollar 3515 1528781 {1,169.453 391,843 e
khorwegian Peso 42 16 261,063 = 203,358
Krong 486974 5,474,170 (4,207.547) L053.807 Caech
Phibppinsg Foorung JBE= FARFE — 264 B
ey 77,057 — - 27057 PR
Pedish E5ong 45211 24807 019 {19,154 B54) 18,9932 876
Tty SO418 1,985, 704 2 2035672 Eaptan
Qutari Pourd 170,533 248,409 e 518 947
Siyad 204335 L = S furo 3053031 2TRIT6,M0 11156075 396436046
Sawdi
Baabian :;’;
Riyal 14 = = Lk Dollar 104,341 74,417,251 (9,391,208) 5130413
Sngapore Hu
ngarian
Coollar 12514 3,445 381 (2465, 1901 #2705 i 79,799 €23 846 - 203,745
ﬁ:':" ::aq EE047E 43788 023 44 368 496
Rand 24,113 22,345,807 — 2237991 = Tl = L
-y Indonisian
Earean Fupiah 192 644 4,454 447 . 4 647 086
Wen 208,982 20,708,353 — 0519334 krach
Swndih kel 22476 2782287 {1,673.243) 1181521
Erons 56,974 £,657.066 5482221 273,769 — — —
St lapanee
iy P QWIEE  WOSIEWE  drEreaTe Y 23063 190339004 (BIA46.287) 138523880
Talvsr [ AT TTE T
ke e i
Diltae SI4878 92127740 — 93702618 L 2236 581 Y P
BAalaysian
Thailand
Baht 189 844 7405177 i 7,745,021 finpat L ZRoR — 4,008 20
Turkish Ko
s - 25 €65 N - Peso 42,003 4,281,803 — 8,323 606
gy
';:“*H Zealand
1§
TS Dioliar 21,661 1,732 323 (1,02 854 11,135
Ditham 509 §,532.625 = 6.533.134 Honsegian
Total 12,357,373 972,460,116 894972769 179,790,258 Lione 290558 5290000 G.A0e0r  S16L7NE
Pakistani
Rupes £70 it = 70
Milippine
Peso 14,687 1,495,155 = 1,509 867
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Gobal Gender Equality UCITS ETF

Hedging and Hedglng and
exposure from exposure from
Monetary  Non-Monetary share class  Net Currency Monetary  Nen-Monetary shame class  Het Qurrency
Asso il inbilitos) ALy hixdges Expoiimng A solsd (Liabilities) Assalsy hadges Exposung
Curmerky LIS usD uspD s Currensy usn usn w50 LIS
Padish Swredish
Dok 49 284 3176 489 —_ 2L TIE K 43 287 18 037 465 {12912 581) B 182171
Datari e
Riyal 152 247 1,982,707 — 2,145 554 Franc 60,681 15 427696 164 246912 169,830 2990
Pussian Tatal 4,302,416 376,165,292 41,136,059 421,603,767
Buibde 4 184 - - 4 154
Canreli SEP SO0 ESG UCITS ETF
Brahian X Hedging and
Riyal 28,74 F4TE 514 —_ 9505 248 aapose from
Srgapoee Mometary  Non-Monetry shane class  Met Cureenoy
Dicitae 342651 9432853 (5 5994861 4176057 Assatst{Liabilltles) Assals hedges Exposure
South Currency usD S0 5D 50
African British
Rand 9818 11,186,039 —_ 11,1495 857 Pound 7539 . 9.147. 728 9,155 . M8
South Eurey £.597 140 s 49,118,656 554,715,796
Karean
o 217246 35,334,761 — 35551507 it o
Seredih Franc 7423065 - 125 716601 118,293 537
Eron 317928 31,783,375 (ISSEESSH  16.147.344 Jotal (1818390} — B3 982983 62164593
sy £
Eranc {(L700.166) 79005969  CO4SASET 671851375 SIS WS Sodolty feapenstble LICITS ETE
y Hedging and
Taiwaan
" - axposure from
Sl 2.0 S Ied — 00820 Monatary  Nen-Monetary shame class  Het Qurrency
Thailand Assats/{Liabllities) Assals hadgeas Exposure
Baht 2455494 5,747 853 = B.093.447 Currenty UsD SO UsSD USD
Turkth Britich
b 15,343 1,134 638 = 1222041 Peiind 3.249510) —  MBIMEI0 244877 320
;:-;ﬁm Eurds 2481 03% — ES 108 094 ST EBE 120
Emmirates S
Dhshiaen 259 594 3617852 — 2 ETT AL Franc 12,702 — 24412471 A2 1732
Tatal B 155,499 1,211,261,050 542,080,253 1,763, 306,502 Tatal (W55, 772} = FIL V44395 326 8HE 623
Hobal Gendar Equality UWOTS ETE K50 World Socially Responsibilo OTS ETF
Hedgingand Hedging and
coep o ares rom axposre from
Monetwmry  Hon-Monetary share dass  Het Currency KMonatary  Nen-Monétiry shane clss Net Qurmency
AssetsdLiabilities) Assels hedgies Exposina HAssatsd {Liabhlthes) AssETs hadges Exposure
Currency WS D LIEn] USD LIEx] Currency usm S0 A0 50
Aok b AN Bipstrahan
Diolbar 612 461 535749 M08 (G078 414} 24,013 755 Doltar 44073 15607 324 (Z676547) 15,974 ga1
Britsh Britzh
Pound 375142 69 805 035 (B, THa) 69,333 391 Podind 43,284 30473445 (3977, 701) 26,539 028
Canadan Canadhan
[Dicllae 114,452 16,066, 318 {10.471,339 E.T09 436 Dol 33,914 26 321, 388 (2826,623) 36,538 670
Eurci 1,243 844 143 648 578 5.926, 2070 138 %65 215 Danish
Hong Krone S6T16 28 130639 (% 064 240 0122515
Kong Burg 3 256 989 120 021573 151 956 129 285 244 691
Cliar 17 —_ — 17 Hong
BRorwgisn Eong
Erone 1,852 835 29,610,452 (22,875,530 B.587,TAS Dollas 8,116 10,163 2494 (2,245 1845 7.509 989
Snpapore
Dollar 7 - — 7
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WS World Soclally Responsible UCITS ETF UES Climate Aware Glebal Developed Equity CTE LICITS ETF
Hedging and Hedging and
exposuTe from exposure from
Monetwmry  Hoen-Monetary share dass  Net Currency Monetary  Nen-Monetary shane class  Het Qurrency

Assatsl{Liabilities) Asgots hadges Expoume Assotad {Liabilities) Aswls hadgoes Exposuns
Currency W50 usn [LEN] LRI Currency usn UsD (L] [LE]H]
liradi Mpanese
Py for B117 215,319 — EJ3 436
Thekel 10440 — - 10440 [T
Mpanese Tasiilarvd
e 1,549 435 £3 169 356 {17993 753 66,724 938 Dhollar [hi 29531 - 30,207
I BohsEegEn
Zealand Erons 2,774 E5 016 — 67,745
Dl ar 14 386 112797 (T8&E &7} L3R 536 Peish
OrWEIEN il ] $051 — 9 448
Erong 115.235 31691229 (FI8.250 3078212 Sngapies
Sngapore Dl T2 Bl 555 — 61257
Della 12,209 1246 TEE (288 285} 1063 992 Seredish
Swedich Eromg T4 ETA1Y — 283125
Erona 513 3,676,331 (45,857 2,930,943 .
Siiss Franc 234 683,101 — 5H3. 540
Frant S607 2369 66,438,193 83940395 Total 52600 §,312,020 — 265570
Total 5,140,697 390,620,640 170,407,971 565,169,260

KASC] ML Clirnate Paris Aligned UOTS ETF

S&P 500 ESG ELITE LIOTS ETE

Hedging and
Hedglng and coposre from
oo sanres from Blonetary  Hon-Monatary share class Mot Currency
Monemry  Hon-hMonetary share dass  Het Currency Assotsf{Liabilities) ASSEDS T gos Exposune
Assotsf{Liabilities) Assots hadges Exponma Currendy EUR EUR EUR FUR
Currency us0 s L] s Uinvibed States
Briteh Dirllar 120 24 952 — 25072
Pound {1BE5) - 26 558 4TS 26 556 SR Total 120 24,052 _ 5,072
Euro (26, 754) — 32448562 3220 08
Tanss KIS0 Eurepe Climate Parls Aligreed UCITS ETF
Framc E&7.440 — 1,995 h5.435 Hedging and
Total B38, 71 — 5 8,800,036 59,647,827 xposre from
Non-Monetary share class  Het Qureency
UBS Climate Aware Global Developed Equity CTB UITS ETF Atsoti/{Libities) Aasots hedges  Exposure
Hedgingand Currenagy EUR EUR EUR EUR
eaposune from Britzsh
Monemry  Hon-Monotary share dass Mot Currency Powund 2,283 24412 —_ B12 896
AssataiLiabilities) Assats hadges Exponme Danish
Lurrency U5 0 s S0 LETN] Erons 1249 072 — 27 352
Aar b alian Monwegian
Deollae 1539 204 843 - 25272 Erong 2364 52395 — &4 755
Bntzh Swredish
Pound 9489 101,386 - 1,110,875 Krona dBE 294,175 — 284 653
Canackan Swiss
Deolhar 251 303 691 — 06,212 Frand 50 181, 101 — TE1 151
Danish Uit Seates
Eromne Tod 250,364 — 1073 Dicilia 140 £, 404 - 5,544
Eura Frirrl) 2372158 -~ 2,394,285 Tatal 5454 161,12 — 26T 66
Hong
Kong
Diollae 1442 121,291 —_ 122733
lash
Pewy
hioel 471 14,203 = 14,674
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SO ERR ESG Uinbversal Lowy Carbon Select LOITS ETF

Hedging and Hedging and
exposure from exposure from
Monetary  Non-Monetary share class  Net Currency Monetary  Nen-Monetary shame class  Het Qurrency
Asso il iabilitos) A1y hixdgers Expoumnre Assotad {Liabilities) Aswals hadgoes Exposuns
Currerky 1 IPY y 1Y Currency EUR EUR EUR EUR
Euirey 123,182,451 — D907 815541 000598002 Britssh
United States Pound 5.507 = = 5507
Dl Rar 875 — — &S Danish
Total 173,163,336 —  ZA0TH15541 3030998877 L L ¥ — — 35
Bionaregian
W] Warld Clirmate Paris Aligned UCITS ETE Krone EALL -~ = EA L
Hedging amd Swiedish
Wy ki Krona 53 — — 53
Monetary  Nen-Monatary share dass  Net Currency Sz
.ﬁi&nlsl'j[hbmw Assets hlEdQE_".i fﬂﬂm Frane 1,674 _— - 1,874
Currency usn ] ush usn Livited States
Bagstrghan Dholas d 1,631,358 — 1,631,362
Eele 12 36290 = R Total 10,731 1,631,356 = 1642 0h9
Brtush
Peaand 1,212 196,162 — 1497, 274 RSO AW Olimate Paris Aligned UOTS ETF
Canadan Hedging and
Db 20 345 248 — 346 268 axposure from
Danish Mometary  Non-Monatiry share class Nt Curmency
Erone 1 172575 _ 172576 HAssots{Liabllities) Assals hadges Exposure
Euid 7078 667 321 . 674405 Currenaoy UsD UsD S0 LIS
Bustralian
Hong 1
Kong Duflas 963 148 890 — 149 859
Dclas 57 28, 155 — Froird I Br amvkan
| Fieal 255 EE 358 —_ 55112
Tl
Mimas Britsh
Snekel ) 307 - ERE]] Péund 1,261 7 54 — 248 905
hpaneis Canadun
e B45 434 349 - 439 (44 Dholtar 1642 406 264 = 407 506
P Chilean
Zealand P 23] 16,992 — 17,652
Doltas 244 12 782 — 12,026 Chinse
Morwigian Yiian
Erone THE 17,953 - 18,755 {Offshoreh 126,632 - — 136 632
Singapore Chinsge
Deltar 197 46,690 — 46,887 fidan
Swadih {Onshore) 1124.584) Bl 918 — 53,666
Frona (=] 61,137 — 61,201 Colombian
Gadcs Firiy 121 — = 121
Frams 169 Fa3 36T — FH2 G Croch
Tatal 12,754 2,330,492 — 2342751 Fonny 52 2107 — 2,160
Danish
M50 Japan ESG Universal Low Carbon Select UOITS ETF Erons ELil 161,424 = 161 805
Hedging and Eurer 1.797 71670 — ET3.467
oo e [rom Horg
Monetmry  Hon-hMonetary share dass  Het Currency Eong
Assota{Liabilities) Adiety hadges Exposne Dol 387 221,224 - 21 611
Curmeny Y I Y s Hungarian
Euro 198,557 = = 198557 Fodint 51 = - =
Total 198,557 — - 198,557 indan
Flupss 1,661 186517 — 188 376
Indones an
Rupiah 76 7680 — 7.756
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WO ACH Climate Parls Aligned UCITS ETF SO Emerging Markets Climate Parls Aligned UCITS ETF
Hedging and Hedging and
expo s from exposure from
Monetwmry  Hen-Monetary share dass  Net Currency Monetary  Nen-Monetary shane class  Het Qurrency
Agsotsd(Liabilities) Asgots hadgos Expoiimng Assonad{Liabilities) Assals hadgoes Exposing
Currency W50 usn usD s Currency s usD (LEE] UsD
Frash Brazhan
[l Raal 14,132 1528 59% — 1,842 TE
Thekel 182 8043 - 8,225 Chisan
hpanese Pesr 4,435 194 133 — 298 658
i Ta3 £54 854 — SRS BT T it
it Yuan
Danar 498 21,476 -~ 21,974 {Onshord 557 1,733,651 — 1,734, 238
Malaysian Colombian
Ringait 405 2298 . 2703 Pirsr 59 14,381 — 15.07%
Bbiacan CIech
Peso 467 19683 - 30150 Koruna 7 B B15 — RS 822
P Eur J548 151,824 — 152 S48
Zealard
Hong
Dol 411 16,441 - 16,852 Kerg
Horwegian Dhollae 3,561 4 287004 — 4,240 565
Ereng 1,081 25 394 — 26485 Hungarian
Padish Feirit 58 104,158 — 104 116
Doy g 31,985 - 32,04 P
Cuatar) FlLipd 23,000 £ 229654 — E.252 654
Fiyal 381 16,634 = I7E1S indonasan
Saudi Aupiah c40 00778 — 1,318
Axabizn R
- Kupasaiy
Riyal = SER = L Dinar = 57,750 — 42 30
Sngapore X
alaysian
Dl 208 43,320 — 43525 Ringgit 6147 244,967 - 251154
L+
ﬂ"l':n Mecan
Rand 173 15630 — many =2 1308 S = 50
Philippirns
uth [ 818 23509 = 2417
Eorean
Won 146 101,553 = 101,735 Palizh
Sarodidh Dty 10,087 4T 3ES — E5T A&G
Erona 130 T2401 - 13,031 Qatan
Gariss FRiyal 3507 175 699 — 174 H0&
Eramc 435 47,135 — 24T ET0 Fussan
Teiveari Fuble 210 - — 210
Dillar a7 122,628 - 134602 Saudi
Arabian
Thailand
Baht a8 32929 _ 13420 !jl'g'ﬂl 2471 1 528 396 — 1530817
Turkish ﬁﬂ.
Lea A3 L = L2 pang 674 759,633 — 10307
b South
Eorean
Efnrates i = L El o
Ditharn . & a6a - 6669 :m 1,230 2929103 2.630,433
hwcam
L A R VT LA EE e ATAEE oy 13965 4562497 — 4576462
Thaikand
Baht 2 686 784 035 — Tag 71
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WSO Padific fex Japan) IMI S odally Responsible LICITS ETF

Hedging and Hedging and
exposuTe from exposure from
Monetwmry  Hoen-Monetary share dass  Net Currency Monetary  Nen-Monetary shane class  Het Qurrency
Agsolsd(Liabilities) Asgots hadges Expoume Assotad {Liabilities) Aswls hadgoes Exposuns
Curmency W50 usn usn UsD Currency usn usn (L] LS
Turkith Yo,
Lity 456 13936 — 14432 Lisalard
nited Dollar Al 267 056 (35 426) 2290734
Baah Singapore
Emirates ; Dollar 143 475,320 {127 852 747 651
Deham — L — L b Total 10,824 7,680,260 {#516) 7,695 860
Total 91,236 26,373,015 — 26,464,751
M5O AC Asia {ex Japan) E5G Leaders Low Carbon Select WOITS ETF
NSO World Small Cap Socially Respomible UOTS ETE Hedging and
Hedging and cogposre from
coipo s from Monetary  Non-Monetary share class  Net Qurrency
Monetary  Nen-Monatary share dass  Net Currency Rssotsl{Liabilities) ASSETE T goes Euposune
Assats] inblltlas) L hiicgu . Bpoive Curreney usn usn uso UsE
Curmency usn usn usD S0 Chinese
Ay rahan Yuan
Diolia 8208 12,200,874 {140,707} 12,068,975 (O fshans) MEL1 — — 26 514
Britich Chinsta
Powind 74,732 15175091 (179173 15 070,650 Yiam
Canadian {Onghore (206917 173,196 - (32.730)
[CeclBan 20,5310 B3 027 39 475} B21d 132 Eurdy k] — —_ LE:]
Canish Hang
Erong e 1165627 {12,661} 1LIS7 524 Eong
Euro S2754 14200848 2152980 16406582 Dot 1,132 1,285 344 = LM
H Achn
n:-:-mng Fupes i 1411499 —  idizda7
Dellae £174 B35 968 (9,806} E31.236 Indonedan
Bpaness Pupiahy - 132783 — 132,782
Y 158,10 18583 805 {231,900} 18,507 59 Malaysian
P Ringoit 107 181,788 — 181 848
Zealand Milippine
Diollar 3,133 1034 911 {12 B8} 1,005 438 Pesr E3l 26,986 — 35,017
Piorwegian Sngapore
Erone 24,772 1,670,675 (20,118 1,675,329 Deollar 1248 182 484 — 183,732
Sngapore Seuth
Ciclae 2441 1077, 746 415 086} 1,065,101 Eorean
€ radieh W 1,188 131617 —_— 738 782
Erona 4134 4891855 {55,333 4 840,700 Tatwan
Swics Duliae 2,180 1 480,052 — 1482 232
Fran £.2d0 3457 366 2475 2450130 Thailand
Total 363,067 82477837 1,337,689 $4,173,593 L L Hh ubd = Lot
Tatal 604 6 817,433 — 819,037
WSl Palfic fex Japan) M Sodally Responsibbe LTS ETF
Hedglngand SEP USA Dividend Arstocrats ESG Elle UOTS ETF
eoap o sune from Hedging and
Maomtary  Non-RMonatary share cdass  Het Currency acposure from
Assets/{Linbill tes) Assels hedges Exposure BMonetary  Hon-Monetary share class  Het Qurrency
Climmancy uso S0 UsD UsD A waisd{Liabilities) Assels hadgeas Exposura
T Currency usn Usn Uwsn LS
DecdRar 2. 2117 5450 978 (762,158 4 697 957 Eurc d = 954 414 04 18
Eurgy 208 3608 1088 636 1092512 Total 4 — 94,414 404,418
Hong
Eong
Dllae &11 1092 298 {165,735} 237274
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currency exposed Funds’ monetary and non-monetary assets Impact of 10% Impact of 10%
ard liabilities to ehanges in foreign exchange movement as at I'"“"g E;gcﬂgg}
the respective finandcial year end dates. The analysis & based on Fued COY 31 Dotoriber 2024 31 Detotriber 2003
the assumptions that the mlevant foreign exchange rate ASC I World © mate Paris
increzsed or decreased against the Fund's fundhional curmency Aligned LCITS ETF LIED i 234.375
by the percentages disclosed in the table balow, with all other MEC1 apan ESG Unversal
variables held constant, This represents management’s best Lows Carton Salect UCITS |
estimate of a reasonable possible shitt in the foreign exchange P.'IFITSCI s 4 — 3858
rates, having regard to historical volatility of those rates Low Catbon Select UCITS
ETF ELIR A6 558 164, 2049
Impactaf 10% Impactof 10% MSCTACWI Chmate Pais
| roasad Inroased .
{decrease} {derrease) Aligned UCITS ETF LD R 299830
fund CLY 31 Doomber 2024 _ 31 Dexomiber 2023 ek o el
MSCIUISA LCTS ETF usD 4,111,556 4443837 LTS ETF LS 8606012 2646425
MASCI Werld LICITS ETE LsD 79,609,290 £.003.315 MSCT Wodd Smal Cap
ZAP SO0 ICITS ETF 153 29,585,195 15,320,242 Socially Responsible UCITS
Solactve Global Pute Gold ETF LI5D 18,121,980 2417359
Winses LICTS ETF LISD 14,168,237 TA05516 BASCI Pagifsc (ax dapor) INE
BSC]Australia LCITSETE  ALID 162815972 9915523 Secialy Responsible UCITS
MASCIUSA hediged 0 ELIR ETF 5D 630 542 TE3 55T
UCITS ETF ELIR J79.97 T 1,621,434 MSCIAC Asia e Japarl
BASCILISA hedigedd %0 CHF ESG Liradirs Low Carbon
LCITS ETF ChiE E53 528 1,078 453 Sedect LACITS ETF LIS 749,325 G 1 G0
SBP Dowdend Arishomats SAP USA Dwadend
ESG Elive UCITSETF Ush .76 415 12539930 Aritocrans ESG Elte LICITS
W51 Uinited Fingdem I TF usb 1A 99442
Soaally Responsible UCITS SEF 500 Chmate
ETF GEP §.359.503 9.679.963 Transition ESGUCMTS ETF'  USD 151579 -
Factor MEC| LISA Low MECI Canada E5G
Vidatility UCTS ETF LIED 477 899 522,169 Uniiversal Low Cartron
Factod bASC| LUSA Prime Select UCTSETF CAD 92 =
Walwe ESG LCITS ETF LIS 2,218,160 3,722,965 E'LSC' ES"‘:“QIM Wltﬂ;ﬂ
Factor MSC| LISA Cuality ina Soaaly Responsible
ESG LICITS ETF LD 11,350,118 14,673,380 E‘ri i:;l - L5 BGE.745 =
PASCILISA Sadect Factor e ey
Minmum Volatility ESG
Wiz UCTT 75,831 7
e - ———— ST et ETe usD 524,355 =
Responsible LICITS ETF LD 203 806 651 187.979.026 FTSE EPRE Marel i
MSC1 ACWI ESG Uniersal Slopr e L
ETF LISD 5,016,151 .
Lows Carbeon Sedect CITS
ETF LD 227,868,576 176,330,690 MSCILISA ESG Loaders
Global Gende Equatty LTS ETF CEY 1723 =
UCITS ETF LsD 35.475.212 42.160.377 ":i' ﬁ ﬁ'-ljg ”52: U 540 =
i i} L 57 280,781 65,2164 ML all Lap
SBP SO0 ESG UCITS ETF 5D ZB0.78 &.216 455 Leaders LCTTS ETF LIS 2563 =
snpln gl MSCI LISA Tech 125 £5G
Respontible UCITS ETF LD A8.576.771 J2.E88.862 eh
MSC| Viord Sooaly Urinvgreal LCITS ETF LD 125 =
Responsbie UCTSETF____ USD 68679 345 siclgsze MECIWORERG Leades
SEP €00 ESG ELITE UCITS UCITS ETF LIED 69,767 618 -
gg I: = v Lan.745 Gdoa 758 ¥ The Fund laundhed on 18 Mardh 2024,
AR FMDg: # The Fund launched on 19 March 2034,
Duvdopad Equity CTEB .
UCITSETE sh 394,971 536,553 Thie Fund laundned on 20 Bardh 2024
RASC ] ERALY C hmatd Pant * The Fund laundhed on 26 August 2024
AMligried LUCITS ETF ELIR 3,380 2507
BAZC1 Ewope Cmate Fans This sensitivity analysis  a relative estimate of risk and s not
Mligned LCITS ETF ELIR 240,735 276,717 intended to be predictive of future results
BASCH Japan Climate Pars
Alignad UCITS ETF Y 339,798 254 303,009 &85

Anniual Report for the finand # year ended 31 Decembber 2024

493/1207

e



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

Interest rate rsk

Interest rate rsk arses fromthe effects of fluctuations in the presvailing levels of market interest rates on the fair value of finanoal
assets ard liabilities (fair value interest rate risk) and future cash fhows (cash flow interast rate nsk). As interest ratec rise, the values
of debt securities or other income producing investrents are likely tofall This nsk is generally greater for obligaticns with longer
maturities

The table balow summarizes the relevant Fund's exposure to interest rate risks. The Fund anabsed balow holds foed interest and
variable interest securities that expose the Fund 10 fair value interest rate nsk It includes the relevant Fund's assets and trading
liabilities at fair values, cateqorised by earlier of contractual re-pricing or maturnty dates

As at 31 December 2024

Mo
Up to 110 Cropt initenest Hat
Fund Hame Currancy 1 year b yoars Syears  bearing Assats
EUR Litra-Sheet Bond E5G UCTSETF ELE 20,800,846 — — — 30600846

At 37 Decernber 2024, had the Dase inferest rates increased Dy 10%: in relation to all holdings subject 10 interast wath all other
variables held constant, the finance expense on financial liabilities and assets would have increased by EUR 2.080,085 A 10%
decrease would have an equivalant but opposite affect

As at 31 Decerber 2023, none of the Funds hold interest beaning securnties. Cash holdings of the Funds are not subject to
significant interest rate risk

Concentralion rsk

Because the Company's assets may be invested in 2 limited MSCIUSA Value UCITS ETF
number of imvest ments which may be concent rated in a few Fair Valuse
countries the negative impact on the value of the Companys Geagraphical lecation uso )
assets from adverse movements in a particular economy could Bermuda 1571450 o4
be considerably greatar than if the Company were not Curaces 1673886 032
permitted 1o concentrate s investments 1o such an extent Ireland 27,701,414 3
Concentration risk is managed in line with the index that it & Kesay, Channg lshands 934,720 012
tracking Matherlands ZEE400E 0
Panama B 118 011
Asset classifications are based on the domicile of the portfolic reee—— 2600603 0862
anly United Emgdom 306,069 004
Urited States TOESI0LE1S 9463

The significant concentrations of each Fund's investments to
particular countries by the Funds asset portfolio are disclosed in
the following tables

T46,657, 496 100.00

50 World UCTS ETF

As at 31 December 2024 Fair Valus
Geagraphlal location usD %
W50 USA LTS ETF Bustraka 36,546,391 166
Fair Valua Austiia 1085912 045
Geographical location usn % Belgium 4,217,283 0.19
Bermuda 2754 485 i Bermuda 2456152 a1
Canada 2443 814 n0g Canada 67,610,852 308
Curacas 3187089 "KL Cayman lshands 2,805 006 21z
Iretard 65, 790,450 F 1] CUracas 1,782 655 008
Jersey, Channel Islands 1 554,250 005 Denmark 15,003,377 069
Libgria 3,169,450 RN Firland £.216,720 024
Pl B rlans 4,762 983 0,16 France E1.14. 319 33
Panama 1,470,408 005 Gemany 45,771,357 208
Switzeddand BE16.754 .24 Harrg Kong 1415952 034
Lini ted Eingdiom 519,052 002 Ireland 37.561,359 171
Wini ked States I A56605411 9683 ke of ban 126,095 om
2050, 277.662 100,00 Eraed 4 6392 926 o
Annual Report for the financ Jd vear ended 21 December 2024 773
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WSO World LOTS ETF M50 USA hadged to ELR UCTS ETF
Fair Value Fair Valse
Geographical location UsD e Gaographiaal location EUR k)
Maly 10,859,441 050 Bermiuda JEEEDE 010
fapan 118,032,629 537 Canada 325407 008
Rersay, Channel lslands 4199493 pis Curacan 424,721 LER
Libaria 1 758,089 008 Irelaryd B.595, 200 130
Limembourg 3017672 R Y Kesey, Channel lslands 219576 006
Bl therlands 23022875 150 Litrenia 422063 a1
P Zpaland 1394 243 bOE Metheland B12044 016
Borway 3,106,065 014 Panama 205593 0105
Panama 837,212 004 Switzeiand 1,135,772 029
Portugal 700,989 L ELE] Urited Emad om CE T Q0
SrGApCEG 6B 1 ESE 031 United States ITE932955 9683
Spain 12,818,751 058 391,323,571 100,00
Sweden 15,997,106 073
Seatzerlang T5.688.976 153 301 U hadiged 1 CHFUCITS ETF
Ui b Einigdiom T2.186.808 319 Fair Vol
Uit States 1572556173 716D Geographlal location CHF ka
?,1“5\.&51,1“ 100,00 Bermuda 271,839 010
Canada 237,752 LT
S&P 500 UCITS ETF Curscas W05ET 010
Fair Vsl Ireland EA16 122 i
Geographial location uasn £ kaiey, Channed likands 190,779 LU
Bermuda 1.651,751 014 Libera 217,357 on
LETHR T 134,027 URE] Matherland s At 927 016
Iraland 24927832 208 Panama 142574 005
Reesay, Channel lslands 125532 006 Senmetland 844,692 029
Libeiia 1,302,437 ot United Emngd om 66,551 002
Batheilands LIBT3 014 United States ZB0604,391 9681
Fanama b1 188 005 80,657,601 100,00
Swnizeeland FAITAZS L]
Urited States 1181976691 9700 SEP Dividend Aristooats ESGEle UOTS ETF
1, 197,626,950 100.00 Fair Varhse
Geagraphlal location usD %
Salactive Global Pure Gold Miners ROTS ETF Bustrala 4,319,574 ELE ]
Falr Valiue Austria 'i,l}ﬁ.'-‘\-l&d (13
Geographical location usn % Canada 19.256,252 1563
Buptrsha 49,391,247 2199 Drenmark 057,532 086
Canada T 7T4d 344 4T3 Finland TESEAT 198
China B0BE,028 394 Frandi 2894,925 30
sz i 000 Gt ey 4 070,807 i
South Afney B, 940,837 450 Iredand 2005, 114 245
Uini bied Einigdiom 19,303,270 1244 Italy 1605 9T 1.3
154,369 826 100,00 lapan 25138881 2049
bersey, Channel lshands LE2053 102
WSO Australia UOTS ETF Moy 1731548 Tz
Fair Vil South Korea 3,843 635 313
Geographial location AUD % Serden 1750252 102
Pyl 20289308 3760 Seneland 001,115 1141
i BElagIs 112 Uniibied Eingd oen 6202695 505
Hews Zealand 675525 128 Uriited States 27560632 1246
756,479,645 100.00 122,710,367 100.00
Annial Report for the finand & year ended 31 December 2024 774
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Fair Walue Fair Valise
Geographical location B % Gaographiaal location UsD b
Bermusda 3136498 LA Hradd 3.3517 001
Cypaus 336,276 00 keesey, Channel lsklands 411,358 027
Guerniey 1738427 013 Liberia 143,720 00e
Ireland 1.133.108 023 Lumambourg 2,747 000
Jargey, Channel lslands 2176598 028 Barshall 15 ands 12019 0
Liswam b g R s n42 Fhatrierland s 110,522 0ar
Seazeiand EO70.210 0EE Puser o oo 76,7617 005
Unibed Engdom MM 914,859 9767 Sngapore 15,715 0105
JES TR 020 100,00 Switzesland 1,086, 157 07z
United Emgd om 309,791 020
Factar M1 USA Low Volatlioy UCITS ETF United States 143 176652 2475
Fair Yalue United States Virgin kslands 28,491 0.0z
Geographical lacation usp % 151,043,274 10000
Bermuda 193,473 043
Canada 312,140 Y] M50 ACWI Sodally Responsible WOTS ETF
ireland 99447 212 Eolr Uniog
Rersay, Channel lslinds 255,237 &7 o grapghical location UsD T
Sentzeland 329,350 073 Aystrala 25878, 185 1329
L bied Enigdiom JTIEEd BED Eslgiem 4 E54 157 01&
Uinibed States d2709,857 M6 Bermudy 21629,502 L]
45,071,708 100.00 Brazl 5983, 765 022
Canada 93,232,828 3L
Factor MSCEUSA Prime Vahse ESG UOTS ETF Cayman lands 24212180 T
Fair Walue Chike 1191, 520 0
Geographical location s %% China 23,770,956 085
Burmudy 1337604 10z Colombia 1,255,305 005
Cusaiag L3360 110 Caech Republhc ESE5E 002
Irelard 1,690,162 651 Denmark 48696359 175
Kitsey. Channe Isiands §91.555 033 Friend 038937 037
Sudizedand garea 114 Erarice 700898360 1%
Ui b States 159,732,360 &850 Gon s 2300 16
170,669,116 100.00 e 53870 00a
Factor MSC1 USA Quality ESG UCITS ETF Renghong LT )
Hursgary £23 850 002
i
Geographical location - rTllﬁ % :::;eqa gii::?:: ; ;?
Irelard E7T451.780 442 - 1'6’3 =
Panama 771,349 005 :i":d e, —
Lini bed States 137117634 55493 I;hr Y AT T
1,429.400,743 100,00 —
Lapan 160,762,340 578
W] USA Sedect Factor Mix LTS ETF bor ey, Channel lshands 2424098 008
Fair Value Lumambourg 563,378 00z
Geographicl location UsD % Malaysia B02s 021
Bahamas 11,144 T Basm oo & TTE. 950 (10 |
Bermusda ESB;EEU 057 Methierlands G2 181,049 745
Canada Based 016 b Tesland 728437 003
Cayman Idands WEITE 014 Horwray 313468 023
Curdche 178818 012 Peland 1,766,220 005
Iredard 4144369 274 Qatar LIGAGEN 012

Annial Report for the finand & year ended 31 December 2024
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WSO ACW] ESG Unbversal Lows Carbon Select UOITS ETF

Fair Value Fair Valse
Geographical location UsD % Gaographial location UsD k)
Sawdi Arabia BO9.257 LLE] Lumembourg 1,720,026 004
Snpapore 3.151. 887 ot Balaysia 4527 449 011
South Africa 23163537 084 Medioo BBED 3BZ 07
oyt Kored 18,326,480 LR Maitherlands &, T8, 2d1 157
Tan 17,308,762 0&2 Hewr Dealand 2,641,354 006
Swrpdan TEOT E19 027 By B394, 343 L8[
Seazeiand 85024, 743 134 Panarma 1,599,440 004
Taiwaan 143,195,401 515 Peru 155,854 0100
Thailand 5434 245 021 Philippines 2083, 340 005
Turkey 453,584 D02 Poland 2806991 0407
Lini ted Arab Emicatod 1474139 LEE] Formugal LEED 116 10
Ui ke Einigdiom 51,204,728 184 Catar 2.231,620 005
Wi ted States 1.723576.165 6196 Russia ] 000
3, T8N, TR ABT  100.00 Sauds Arabiy 11,356,320 028
SNgapore 14602, 444 035
W& ACW ESG Universal Low Carbon Select UOTS ETF Seuth Africa 11.319.438 0E
Fair Value South Eorea 36,423,284 n&s
Gographical location usn e Tnain 28,715, 605 068
Auarstralia GE045185 161 e A5 D76
SENR 152130 005 Smiuedand 100,814,749 245
Selgum Galealn i Taiwan 38.529.973 240
FAHRO08 2pasi 0.2 Thailand 5382379 013
Branl 11880721 B29 Turkey 1986814 005
Canada 120,231,636 193 United Arab Emirates 4,537 804 01z
Ca;.-‘m an ldands EE_J 365’9? 161 Urnitad Kﬂgﬂt\l‘ﬂ 127976 473 FE
Chite L4482 003 Uriibeed States 7543533.717 6204
China 3136648 093 United States Vingin lslands b 000
Lolembia 268,755 001 4,109,247,012 100,00
Curacas 4061, 730 pin
Cyprus ] .00 @obal Gender Equalite WOTS ETF
Cech Fepubilic 524,758 B Fair Vialue
Denmark, 33462897 D81 Geographial logation a0 %
Eqpt 228030 b Biigtyaha €4, 362 &4 430
Finl and 11,518,440 0.28 Canada 19,206,622 328
Framce 95,510,682 232 Franoe 56,904,723 964
Germany 50,246,009 2.0 Gemany LA38, 843 0499
Gresce 1805, 728 00d freland B V21,850 104
Hong Kong 170174563 nay Ttaly CA69, BES 093
Hungary 913,937 UL legpan LS8 B0 02
v B4,333.723 157 Kesgy, Channel lilands BEZS 111 112
Indonesia 4. a2 608 bz Blaterland s £.370507 0491
Ireland 64,122,101 156 Mo Tealand B.5EE. 574 1.12
Ko ol Man 358,306 001 Bana iy FEFCEE 395
laraed BASZ AB3 032 Srgapeoee £212.783 0.8E
Italy 23,727,708 B5& Spain 20887011 amn
fapan 226,983,846 L52 Swreden 5.314,271 090
kesgy, Channel lshinds 3951392 LR Seatzeband 11,410,966 1493
Fwait 3.550,781 009
Libaiis 3.316.630 n0g
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Glebal Gender Equality UOTS ETF M50 Warld Soclally Responsible WOTS ETF
Fair Value Fair Valse
Geographical location UsD ko Gaographial location UsD k)
i e K gdiom 48550413 B.29 United Engdom 32957417 197
Lnited States IOLI1EES:  GBi0 Urited States 1178382461 7029
590,069,471 100.00 1,676,535,077 10000
S&P 500 ESGUOTS ETF SEP 500 ESG ELITE QTS ETF
Fafr Walis Fafir Valise
Geographical location WsD T Geagraphical location UsD T
Bermuda G824 64d UNE] Bermuda 785,139 011
LT T 7798 394 0IE Iredand E10710,259 § 95
Ireland 145, 907 585 1485 Jeriey, Channe Iilands 1112469 015
krsgy, Channel lslands 4,378,336 nog Panama FE1B562 025
Libena BOTE 072 BT Uentad SLate: GEDL1RN, 332 924
P T ety 1988 1532 0.08& 34950 M6l 100000
Panama 3544 347 007
Coritzetiand 15,734,353 030 UES Climmite Aowsare Global Developesd Equity CTE LCITS ETF
United States 4.912,795492 9613 Fair Value
5 110,056,661 100.00 Geograghical location usD %
At aig 170170 1322
WO USA Socdally Respensibbe UOTS ETF Bt 14, 149 010
Fair Value Belgium 29119 oA
Geagraphial lacation usoD % Bermuda 1217 005
Ireland 45 (87, BBE 232 Canada 196, 743 1.41
lersay, Channel |slands 2630453 014 Cayman lshands 680 oar
Beteriands 13,958,983 07z Drenmark, 122,936 0 BE
Swatzeclingd 1925 104 B0 Firland 34 091 024
Ll bl Stated VATE 24 737 9672 France 401 428 189
1,938 867,002 100,00 CoiTe ay 436,851 314
Guetnsey B51 0.0
WS World Soclally Responsible UCITS ETF Hong Kong .080 oIE
Fair Walue redand 319,433 230
Geographial lacation UsD % e of Man 1,765 0.0
B 25,934,776 155 kradd 33 686 017
Elauim 3163, M3 D19 Ttaly 122 845 085
Canada 62463012 373 lpan TEIL 391
Denmark 3? E'EE- 135 148 b sy, Channel Elands 79511 o
Fndand 5559,492 GAal Liberia 1,845 aol
France 41232419 282 Luteambenrg 2986 002
amatly 350958 139 Hatherlands 2205 153
Hong Kong 8301918 036 Haw Zealand 15435 0132
Iralard 25_.& 77,669 §.5d mﬂ 623 03
Thaly TE03321  04S Panama 3864 003
fapan 110,355,109 E5E Poland 5:45.|| 005
Jergay, Channel llands 1579.858 009 Portugd 7437 015
Py rlands 45384119 270 [Fepp— B06EE  0ad
B Ziealand 370,809 bo2 Soain 101,550 07z
Beorway 4,195 938 0.25 Sareden 1632 675 118
Sngapue 1410564 008 Sudland 458652 230
Zpain 1.282.003 067 Unibied Emgd oen 718056 516
Swradin Je07.120 022 Uriited States 9634938 6927
Santzetland “52365‘.‘ 166 11{m’g9n 10:0.00
Anniual Report for the finand & year ended 31 Decembber 2024 77
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WSO EMU Climate Paris Aligned LWOITS ETF

M5O pan Climate Parls Aligrad UOTS ETF

Fair Walue Fair Valse
Geographical location EUR e Gaographiaal location Iy %
Barbrid SE.560 .25 Mepan 39190326 426 10000
Belgium 147,471 333
Frland 191522 rEq SO World Ciima e Paris Allgned UTTS ETF
France 1354845 3082 Faiir Viankise
Garmany 1.I02 789 2489 Geagraphlal lecation usD %
Irslard ‘0 019 Austaia 11839 115
by 0049 SAY Austiia 12685 012
Lusremboug T84 0B Belgium 19558 013
Fetheriands 787,904 17.79 Bl L7 e 4
F"cﬂuqal 57272 n7e Canada F99,693 389
Spain 387697 875 Drenmark 140 SEE 1327
Sretoaiand 21508 049 Firiland 61710 0EE
Wini hed K'l'll]:f'_‘l'ﬂ 37 (dd 072 Francn 3'55- 111 T
‘rﬂgﬂu-'u 100,00 Gem any n:'f-.&‘:-q 1.06
Haong Eong 33858 033
WSO Europe Climatke Paris Aligned QTS ETF redand 190,022 145
Fabr Valuo Erasd i, 5 005
Geographical location ELUR e Itaky 59,322 058
B ey 20,335 hEZ lepan 431,874 420
Belgum 98,265 200 berzay. Channd lshands 4,487 004
Cenimark 27,281 52 Luemibourg 1638 o0z
Fanl &ned 112,699 229 Matherlands 136,428 1.32
i ame 140,337 1508 Fasar Zaalard 10,101 010
Garmany BO33ST 1228 Boneiay 21619 027
Ireland 23,895 049 Portugal 1.216 00
e of Man 2784 00E Sngapore 49,501 048
Itaky 160, %06 327 Spain 56,455 055
Jersay, Channel lshands 7121 D55 Saneden 67,911 066
Lumembourg 1.707 D1 Senteland 1,704 152
iy e rlands 461 802 939 Urubed Esrigd om Fi4 467 21&
Morway 66114 135 United States 1318251 T 7s
Partugal FER( 048 10,277,087 100,00
Wpain 235005 4,78
Careden 280717 T M50 USA ESG Universal Low Carbon Seliect DCITS ETF
Seazettand BE1 181 1743 Fair Valse
Lini ted Kingdom GEES1 1804 Gaagraphical lacation UsD b
,fg‘t'..“‘ 100,00 Barmuda L4 01z
Curacao 4,907 016
WSO USA Qiraie Pards Aligned UOTS ETF rgland a7 882 215
Fair Value borgy. Channgl lhands 1.512 0 D&
Geagraphical location usn % Batherland s 1384 024
Bermuda 1089, 281 0.23 Swiizeland 9635 32
Ireland 4,415,798 047 United Eingdom Bdz 00z
Switzeetand LBAT 074 k63 United States 2927.411 9682
Ui bed Kmgdom 15174 AR 023,424 10000
Ui bed States 446,262,509 2806
455100606 100.00 M50 Japan E5G Universal Low Carbon Select UATS ETF
Faiir Valse
Geagraphial location Py %
Jagan 2263058409 10000
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WSO EMU ESG Universal Low Carbon Select WOTS ETF M5S0 ACW] Oimate Parls Aligned LCITS ETF
Fair Value Fair Valse
Geographical location EUR % Gaographial location UsD k)
Bars i Bad 133 052 Moy a0, 335 034
Belgium 2955222 243 Poland 41,613 025
Bermuda 01,052 019 Portugal 3655 00z
Fanland 3.713.524 355 Catm 15,526 L]
Framse 295387 2826 Risa ] 0.00
G Ay 29847378 2858 Saudy Arabas 117 055 N
Ireland 1052387 101 Sngapore &8, 265 041
Italy 1007952 BT South Africa 29,405 018
Luoembourg 327,209 031 South Korea 116,397 0.70
Mefarlands 18095731 1732 Spain 87,353 052
Peortugal 176,883 016 Saseden 100,447 051
Spain 9533448 3.12 Swizetand B0, 306
Switzeland 15,027 UE:T] Tarwran 50,923 152
Uni ted Emngdom 396,520 D.3E Thailand 24,800 015
104,498,845  100.00 Tunkisy 19588 0912
Uriited Arab Emirates 2827 002
KB ACA Cimate Paris Aligned UOTS ETF Uribed Engdoen 374,470 3 9g
Fair Yalue United States 100622,497 6415
Geographical locadon uso % 16,558,347 100,00
Aarstrafia 212,085 1.28
Baritig 16,671 KT S0 Ererging Markats Climate Paris Aligned UOTS ETF
Belamum 3E.038 021 Faiir Varhse
Bermisda 40,690 025 Geagraphical lacation usD %
Brazi 54,339 033 Bermuda 538,417 LEA
Canada 563,609 343 EBrazi 4,269,571 485
Cayman |dands 5314 153 Cayman lslands 12473300 1474
Chile 12,024 o7 Chita 1.061,477 121
Ching 07N .35 China B.302.724 352
Colombiy B&a 000 Colombaa 32,407 004
Dwrrirm ark: 194, 736 1.18 Cypius ] 00
Eqwpt Fad B Czoech Repubibe 356, 247 040
Fand and BE.E38 054 Greeds 431,740 056
Framog 499959 202 Hong Kong 196, 58 022
Garmany 176812 107 Hursgary a0 042
Grescs 219 0o Indka 18,056,178 2052
Hong Eong 52,036 03 Indonesa LeZ, 196 063
Trvdea F0EA 185 Fuswmait 7568 034
Indoresia 000 LELE] Lusembaiarg 329.318 037
freland 8653 173 Balayin BAZ65E 096
lraed 15,466 009 [EETSY 26632 506 202
Ftaly TrERD a7 Batherlands B01, 160 [E+]
fapan B&0. T3 399 Posy 54,074 o7
Koy, Chanmel lifards 9.264 00e Philipgrrnes 31,524 004
AT 24,444 0is Poland 1,748 569 203
Lizcamboueg 2.1% 002 Qatal 493, 766 056
halay=a 6,705 0 Ausga (1] 000
Beniog S1.608 D3 Saudi Arabia 663,892 530
Beterlands 16 I52 South Africa 1.169,674 246
B Tealind 21,885 LA South Kores CETZA06 6557
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WSO Pasific (e Japan) IMI Sodally Respomnsible UOTS ETF

Fair Walue Fair Valuse
Geographical location UsD % Gaographiaal location UsD b
Thawan 17931473 2037 Mewr Zealand 23917 a473
Thailand 1476867 2.25 Snpapore 887 385 14d
Tuekay 412060 D47 5,322,212 10000
Ukited Arab Emiralos Th. 43 bos
Lrited States 520352 053 M50 Australia ESG Universal Low Carbon Sedect UOTS ETF
HE 013 A28 10000 Fair Valise
Geagraphical location ALD T
KEO World Soall Cap Socially Redpondible DOTS ETF Buseahs 166,77 069 9543
Falr Value raland 2734271 214
Geographicl location UsD T Heawr Iealand A, 245 689 143
Bapstraha 26525 104 L td 174,737,028 100,00
it by 2134 070 p4aL
Saghin ATE Gdh MSC AC Asia {ex Japan) ESG Laaders Low Carbon Seloct UQITS ETF
Bermuda 4,795,137 100 Fair Valuse
Canada 22616965 473 Gaograghial location uso %
Cayman Idands B4 005 Brmuds 280 047
Denmark 283579 061 Cayman bslands 1540510 2034
Finland 3I578.212 .75 Chirty 50858 1000
France 3657680 076 Hong Fong q55073 602
Garmany 1A EEE 004 Tk 1,908,427 250%
Heong Fong 27777 B0% Indoneda 47,354 062
Felard 2111314 044 Malaysia HE5TY 274
krasd W03 006 Philippirees 20855 047
Italy £24 6a7 T Sngapore 192,132 252
Bpan 49304156 1031 StuthRores £33.157 840
lersey, Channel [slands 2301531 4B Riwen L570.381 2062
Luseembourg 1 537 935 03z Thailand 191,750 i52
T——— % 576,705 117 Uit States 41428 084
Pewr Zealand 17078496 027 LE1Z161 10000
oy SdeLl8 032 SEP USA Dividend Aristocrats ESG Elito UCITS ETF
Portugal FREA L] 015
- 5 Fallr Value
Pusrto o 1A10573 0.22
Gngapone 2424090 Q6N SR repiyon o lPob L ®
- a'np e rsland WL 61
;:l i - - 352' — = S iland 74,048 117
= E: == T United States SAT4.050 9255
aukind Ll - 6,347,005 100.00
Lini ted Eingdiom 32,765 684 6 A&S
United States 8220 EEE  ESON SEP 500 Climate Transiton ESG UOITS ETF
Uknite=d States Vingn lslands L LR Falr Value
A76 306,058 100.00 Geagraphical lacatian usn %
= £ A
MEC Pacic fex Japan) IM Sodally Fesponsible UCITS ETF Burmindy 3520 0.12
Curacao 10,237 034
Far Value: Irelanid 99.470 332
o = =
Tﬂ':mm' locaton - ”;{5;: = '; bersey, Channl Ishands 293 010
E"’“': s lbwa 075 017
c:m:rﬂluana: ?2-“4'3 1 ;n etiialin i 4
H;’: r;nu = 5; = 1; = United States 7863868 956E
; i = 2,994,006 100,00
Ireland 86,151 36 A
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EUR Ultra-Short Bond ESG LTS ETF Factor M5O World BMinkmum Volatility ESG Leadars LTS ETF
Fair Valis Fair Vabise
Geographical location EUR % Gaographical location UsD %
Baribrid B3, 084 192 Drenimark 1578, 355 057
Finl and 2195 892 T45 Firland 2,369,199 0858
Framoe S824938 3196 Francs C96.913 02z
GErmany 11,834,908 2862 Gaimany 3270405 1.19
Ptharinds 1,790,747 581 Hang Kong 3951,608 1.44
Seuth Eorga 1591887 5.7 Ireland TI0E 186 2%
Supsanaionaks 1,484,390 BoO7 Ttaly 1.177.765 043
30,800,806 100,00 lapan 30,751,857 1099
Matherlands 3567 233 130
MSC] Canada ESG Univorsal Low Carbon Select UCITS ETF o T TR
Fair Valua Bonamy 1.166,923 04z
Guogrophicl locaton Ao % Portugal 22008 011
Canada AR08 100000 SI'II;EDUQ 1612 468 054
M5 Ermerging Markets ex China Soedally Responsible UCITS ETF Sain L) L SR
Sangden E51, 781 0370
Fair Value g land 12.949,7 an
Geagraphical locaton usn % i e ik
e 3310 395 United Emngdom 4120 147
Branl 08 347 Mdtod Srate ;2’::6';; 13322
Caytnan ldands 36,318 ban ALLE -
Chile 55361 bes FTSE EPRA Nareit Dovoloped Groen LICITS ETF
Colombaa 2577 061 Fair Vahso
= r
Crech Republic B0 032 Goagraphical lacatian usn %
Egqmt LU 028 Austraia 9,140,710 519
Greees FLEr . E Austiia 101,107 008
Hungary 25338 030 Belgium 1392700 079
Inds L1528 1361 Bermuds COLES0  07B
Indonssia 15,198 022 Canadi 3716491 FEL)
Luembourg iT1e1 0. Caytran lsdands L5352 02
Malaysa 04680 463 Finland 244408 014
By IT8.08 319 France 2 138, 006 1.7&
P ferlands 30804 035 Gamnany 3778522 186
Poland 56290 064 Gueniy 171,728 0.10
Qatar 155145 177 Hong Eona 4679508 242
Soudi Assbia IS 43 ireland 427 002
Scuth Atrics L.182532 1352 sraed JELET 021
Seuth Korga 1250784 1440 Toaly 1335 001
Tanwan 26835513 30,14 Lipan 14 855207 Y E
Thailand 303567 347 Luembensrg M9 826 012
T nsar 024 Hetherlands H99s8 047
B.744,9M  100.00 bow Taaland 326169 018
Factor M5O Werld Kinimum Velatility £5G Leaders UQITS ETF Norwy L
Snadpire 4828326 174
Fair Value Souith Forg 5448 016
Geographial location usn % San ki grg“. 3 TEE
Bustiaia 1562807  0S7 Sul.-ld e
Austia 130,080 005 i FI' — =
Bermuda 2ASE 813 has Sduatng i L
Canada 11,764,638 428
Cayman |sdands ECY A RE]
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SO USA Tech 125 ESG Unleersal UCITS ETF

Fair Walue Fair Valuse
Geographical location UsD % Gaographiaal location UsD k)
Uini ked Kingdiom EAST. 07 EALY freland 513980 134
United States 116451865 6579 Batherlands 70,451 018
176,253,393 100.00 Switzeland a2 490 o1
Uriited States 3ITLTL3TE 83T
MAC) USA ESG Leadars UOTS ETF 36,337,410 100,00
Fafr Walis
Geographical location usn % WS World ESG Leaders LICITS ETF
Bermudy 2828132 012 Fair Value
Cur s B211. 195 020 Geagraphial lazation s %
Ireland 95,334 853 317 Australia 16,786,072 138
Rersey, Channed lshands 1,754 767 00nE Aprstiny 325,725 00z
Libena B 420,022 il | Balaisn 174570 010
P T landy % 339,025 031 Bormuda 1300, 658 a1
Seaetland §.349.525 0.0 Canada 38583 455 3T
Uinited States 2911 320814 S5 TR Cayman lslands 32848 e
3,020,578,332 100,00 Curacan 1LB31, 425 015
Denimark 14630177 120
RGO USA NSL LIS ETH Firiland 47,333 03z
Fair Vel France 20856 435 252
Geographical lacation usn % Gamany 12807 811 108
Bermuda Zea0050  0.10 Heng Kong 30061 04
LCanada 1432430 008 reland Meas a3 253
Curacas bdziu 011 Brawl Mesed 002
Telang £3.383,14 117 iy T 104888 050
Rt iy, Chaninel ilands 1427 845 0os lapan TI812,674 59
Libenia 3136311 LA bersey, Channgl lslands ATT.842 00T
P B ety 4 559 544 016 Uberia 1882 B1G 015
Panama 1AZE 758 00 Lumembenrg 195, 51 00z
Sudizeland g204866 029 Netherlands 12,152060 182
Ui ted Eingdonm 507904 002 oo Tadard JEEIED 008
Ui hed Stabes 2765923610 9681 Moy 1856916 0313
1.856,FR0.603  100.00 Pormugal CISE05 004
HISCI USA Small Cap ESG Loadars UCITS ETF e L o A
pain ETS0,872 047
i 2
Geographial location & rﬁﬂ;ﬁ % ;.:::&M 2:2;33: 3 ':;
Bermuda 12326713 204 - -
o e i
Cayman |dands BB, 301 0ia 1.1 B,.?ili-. 77 10000
reland BOS3A11 133 . -
ek Chimit Bt ZLR P as at 31 December 2023
bstarlands 3151736 054
Pusrto Rrce LI96.738 071 MECIUSA UCITS ETF
Sngapoee 3,791,396 062 Pl Vksa
Linitird Kingdon 3T 118 Geagraghial latation UsD %
Liini b States Ca1.757 440 9243 Baririuida 7540 364 011
Uinibird States Vingin kslands 1562305 026 - IpaasE o008
505,106,258 100.00 Curacas 3524,128 017
Iredand 4,590, 354 208
botsgy, Channmel Hfands 4248 544 1%
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WO USA WICITS ETF WSO World WOTS ETF
Fair Walue Fair Valuse
Geographical location UsD % Gaographiaal location UsD %
Liberia 1526, 341 po7 Portugal 146 066 Q05
PMetherlands 4,518,530 012 Snpapore 855,775 032
Fanama 1 BB 558 005 Spain 1,787 655 067
Santzedand 9162419 Al Sareden 1.319.,7247 &7
Lini ted Fingdiom 5E1.55E 0oz S ek BO52,321 304
L e 1 279180002  S65E Unibid Earigd om G ER0,99% 18E
2056, 199,370 100,00 United States 179181833 67%5E
265, 258,27 100,00
WO U SA W lue LICITS ETF
Falr Valus SEP S00LFCITS ETF
Goeographical location usn % Faiir Vahsa
Bermiida 727892 niz GEagraphial lagation s %
Canada JEE 848 D07 Barmuda 1334, 747 01&
Iraland 14 900,465 332 Curacao 1545 960 RE]
Jerzey, Chanmel Isfands 1552, %05 026 Ireland 17,750,400 27
Liberia 910,962 015 lersey, Channel lskands 173,087 004
Patheriands 1LA72.939 0.3t Liberia B14,430 008
Panama B51,021 L] Matherlands 1,678,122 0321
Swnizechand 4 BRE 2BI naz Panama 411,458 i 0E
Einibied Emngdiam T8 8322 D0E Switzerland 3555 747 04z
Ui ted States SEEO1E5TT 80 United States TILTR0514 3662
599,117,414 100.00 B10,478, 565 100,00
WEC W orld LICITS ETF Solactive Global Pura Gold Biners UOTS ETF
Fair Yalue Fair Value
Geographical location us0 T Goographical lagation a0 %
Buslrahia 5311316 2100 Bustraia 25140039 3193
A trea 161,565 00e Canada FEIEAG1S 448
Belgium 526,025 024 China 3172434 40z
Barmuda 306,801 01z birsgy, Channal lkands 2802835 d&2
Canada 8,751,308 330 Fusga ] 0.0
Cayman |dands 354,530 04 South Africa 4,023,354 En
Curacan 323,741 0.2 United Emgdom 1.319,287 929
Denmark 1419555 051 T8, 743,604 100,00
Fird dined #1654 031
Fane TEE0.797 YT K501 Australia UCITS ETF
Qe many B 180,975 233 Fair Valuse
Hong Kong 1183006 045 Goeagraphial lacation ALD %
alarsd 4459477 168 Austraha 51[:'_,585, g 4773
e of Man 32623 001 Iretand Tisd00 138
e 2388 015 Hew Zealand 4641134 045
Taly 1432428 054 511,420,343 100.00
i ARDRNT: _-haa MSC USA hedged to EUR UCITS ETF
Reesey, Channel lslands #0483 030
i L 0.08 Geagraphlal logation o “:.TI'E %
— i
Py Fpaland . IQE-EEE 0o¥ SR b/ pas
Honway 51 1:|:r93 014 S 247
Panama 79574 0032 L Ll
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M5OI USA hedged to EUR LTS ETF 50 United Kingdom i1 Sodally Responsibbe OTS ETF
Fair Value Fair Valuse
Geographical location EUR % Gaographiaal location GEP b
Rrsey, Channe| lslands 782,502 Dig Bermiuda 3842 563 024
Liberia 36,032 ooy Cyprus 384,732 004
Batherlands 951,052 L Guernsey 2867, 225 032
Pasama 154,153 005 Iralard B,345, 148 0134
Swntzeeland 1,740,989 nay Kesey, Channel lslands 4364, 768 049
Lini birdd Eriydiom 102837 002 Swnzedland L 27E 104 080
Ui bed States 410,701,877 985T United Esngdom BEOOTE 458 9717
425,215,769 100.00 BES, 10,106 100,00
&0 USA hedged to CHF UOITS ETF Factor M5O USA Low Yolatility LIOITS ETF
Fair Valua Faiir Vahs
Geographical location CHI % Geagraphical location usn %
B muda I3E 8N URE] Barmuda 16 073 041
Canada 186,816 009 Canada 320,632 a7
Curacan 360,557 a7 reland 470,085 23
Ireland 4314873 207 keesey, Channed Ishands 50,206 060
Rersay, Channel lshinds 381,160 DiE S tredland 395,358 096
Libanig 154 868 ooy Urited States 29405 Qg6 2497
B tharlands 471 445 0.2z 41,513 540 100000
Parama 92,564 005
Szl 826 145 041 Factor MSC USA Prime Value ESG UOTS ETF
Ui ted Emgdiam A7 520 002 Fair Valso
Lo States 01,786,865 D660 Geagraphlal location usp Ei
0B 4T8 T4 100.00 Bermuds 1805503 065
Ireland 7594 44% 176
S&F Dividend Aristocrats ESG Elive LCITS ETF Jeesay, Channgl BRynds 4 180 425 152
Fasir Vialusa Swieland 2. 703,064 316
Geographical location usn % United States XIMELE2 1N
Barthraig 2582543 .74 275,551,903 100,00
A mna 1,616,783 105
Balmurm 1776018 083 Factor M5O USA Cuality ESG UOTS ETF
Bermuda 2642 3604 (I | Fallr Value
Canada 2630119 1703  Secgraphiallocation b %
Foisd Z8E1082 18% Irdand GI.772872 186
France 459673 798 Jeesay, Channid lshands 14,506, 742 0493
Germany £.398 087 FRT Liberia %63,535 0106
Heng Kong 3166675 370 Bethorland s #5123 008
Iretand 4 056,630 cat Unnitedi States 1523584 595 9510
Italy 1,921,194 1.24 1,602,094, 867 100,00
Jpn 32.211.268 2152 MSCI USA Select Factor Mix UCITS ETF
ey, Channel lslands 1184 429 116
tuwa'v LEIE 8] St Geographlal loation ralt VE:SLI; %
Uhited Kingdom T T Betmuds AT 496 QSE
i S T T Canada a6, T0d 020
TEA90.080 0000 Cayman lshands 141,511 AL
Irdand 3,504, 859 166
Hraed 11,006 oo
Kesey, Channal slands BAC 858 044
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WS USA Sebect Factor Min UOTS ETF M50 ACWI Sadally Rasponsible WOTS ETF
Fair Yalue Faiir Valse

Geographical location UsD % Gaographiaal location UsD )
Liberia 20,513 D0E South Africa 21,933,741 L
Luembourg 20,105 (] South Eorea 20,109,251 0483
BAarshall kslands 18422 Do Spain 16,345,303 66
Blstherlands 223081 015 Swneden B.E4T 066 035
Pamama 40,763 o3 e ek 48493556 195
Pusrio Reo 81,858 0085 Tarean 492,127,780 Cie |
Sngapore Te.547 005 Thailand TB0E, 177 03
Senzedland L050.738 nr2 Turkey 346,555 001
Uini bed Enigdom 163,600 ot United Arab Emirates 6532 625 026
Linited States 120 988887 G477 United Emgd om S6 707021 22
Lini bed States Virgn kland: 52,312 0 Uriited States JASTAT3.695 S8

146,665,007 100.00 JAEZAT I 100,00
W0 AW Sodally Responsible WATS ETF M50 ACWI ESG Unbversal Lows Carbon Select UCITS ETF

Fanir Wailue Faiir Vals

Geagraphial lacation usD % Geagraphlal logation UsD %
Barstraia 32174, 747 130 Bustralia 57,211,855 184
Belgum 4 468, TEE DAE Aystiia 17,a02 006
Bormuds 1552535 LR ] Belgiem 7,704, 3T6 025
EBrazl 1861 386 032 Bermudy A, 196,651 014
Canada BE.583.288 F4% Brazl 15.150,114 04y
Cayman |dands 28355919 1.14 Canada 93633444 302
Chile LER 172 007 Cayman lslands 48 378 524 156
China 9,851,384 039 Chike 1571.636 005
Colombda 162430 005 China 24,549,350 07s
Czech Republic 625,842 003 Colombia 261,063 L]
Cenmark B9 087,104 278 Curacan o 742 289 015
Fanland 10 108,571 LR CYpIus 0 0.00
Framoe 72.237.432 201 C2ech Repuibhe 2al,123 001
Gar many 44 57C 0032 1.79 Denimarl: L4 80T 020 1.12
Gresce 1212353 o5 Eqpt JE,40% L
Hong Kong 20,814,507 084 Firtland 11,146, 767 036
Hungary 358, 184 0ot France A0EIE TTE 2492
Iridka 254922, 708 10 Geimn anye TOB&E 402 129
Indonesia Se2TETE 023 Oresce LH41T7 004
Ireland 30,219,459 i.22 Hong Eong 16442, 626 05z
lraed 3 o0 Hungary 623,946 00z
Iaby 12,314,326 050 Iricky 43 TRE022 141
Japan 150,210,217 B05 Indoneaa 4454 443 014
Rergey, Channel lslards 9589, 785 0.39 redand 47073, 257 152
Lusam bousg 576,252 hoz kb of blan €27 646 0oz
Boalayaa 1366002 030 Frad 422978 QT
Bnacs g80r. TN 040 Iaky 15670418 050
P herlands £4.198,207 339 lapan 190,339,000 614
Baai Zealand 1,528,781 hie betsay, Channel lslands B354, 108 020
Biorway BAT4, 169 026 (AT 2,135,563 aar
Poland LA08,552 noe Lunembourg 1,296,127 004
Cutar 3.776.837 iz Balayiia 3639113 01z
Snghpors 3445382 0.4 Manas B.281.802 07
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A0 ACW ESG Universal Low Carbon Sebect UCITS ETF SEP 500 ESG UATS ETF
Fair Walu Fair Valse
Geographical location UsD % Gaographiaal location UsD k)
P e rland; 57 .0393.667 1 84 keriey, Channe likands 4,736, 885 013
o Tealand LA6e 418 o0a Liberia 3658352 0in
Py B.592. 11 L] Metherlands 10,007,333 028
Phiilippines 1895197 nnE S erband 16,381,850 045
Peland 2.985 631 010 Uriitad Stanes 3517455307 9674
Pertugal gE4. 102 b0z 3,630,683, 384 100,00
Catar 1982107 Xl
Russia 1 B0 A5 USA Sodally Respansible UOTS ETF
Saudi A3abia 9476512 031 Fair Value
gnm[‘ﬂ'@ 9571 776 TEL] fﬂﬂﬂl’ﬂph'ﬂl logation Lsn Ta
Seuth Africa 10438547 034 il shasny S
Scuth Fares Iz 11a reland 29311458 153
Sﬂldln 72 176,064 075 'ﬂ"ﬁu}' Channl [shands 1 \_939_399 0 &s
Swaden 29 148 (93 095 Matherlands 15_561_5':'? 084
Swieiand ZB 170458 784 Senzetland 2881418 016
Tahwan S8 112,245 187 United States 1,783,868, 759 9672
Thailand £74T848 018 1,844,308,151_ 100.00
b A O RASCI Waorld Socially Resporsible QTS ETF
United Arab Emiates IR17.551 niz
- < z Falir Valse
¥ 1 27,2
L:IE ;mﬂd-.‘rrl - l?:; :n'.r ';: -:; EEE: Geographlal location usn %
TR T 17081386142
nited States Virgn g 2
T101517.413 100.00 Belgiun ZASE, 928 0z
— Bermuda 386,323 0032
Gobal Gender Equality WOTS ETF Canada 46321 386 85
: Denmark, 28,130,628 ERE
Fair Yol
Gaographicl location Usn o Firilaned 5E15.100 046
Bushaia J6a34 540 1019 France 39,711,637 330
Canads 056318 213 0 Seman hiih AL
Franee TE041507 1008 Hang Kong 10,163,293 084
Germany 7416082 D98 Iredand 16 BAZ 22 1.28
Trelared 7811958 102 Ttaly BB62 457 0EE
aly 14939 419 1 98 lapan £3, 105,156 591
St ey, Channel lslands THET.284 0t bersey. Channel lskands SNTEET 044
Mo Meilands 15464581 205 Matherlands 46,193,177 384
Miew Zealand 485,170 089 Mo Zodand Najas 006
Harweray 29610492 332 Honuay 2000 o
SEIJ"'I 29 784 CRE 3495 ﬁnl;apl:-‘e ‘_3-:6..?6-9‘ 011
Sweden 18032465 233 29N St _7e
Senzerdand 15472696 204 Eoaatiul 2pl6 331 03
Uinited Engdom 62.717.790  £.31 Sezitand 5628 231
Ui ted States 0 TE I 491 Uniteed Elinige con 30530171 253
754712583 100.00 Uniited States 787029.825 6535
1,204, 254,029 100,00
SEF 500 ESG LIOTS ETF
Fair Yalue
Goagraphical lacation S0 %
Bumuda 1138 193 020
Curacan 4.054,8568 025
Ireland &1 250 602 [F:1
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S&F 500 ESG ELITE LIATS ETF 50 EMU Climate Parls Aligned UOTS ETF
Fair Yalue Faiir Valse
Geographical location UsD ko Gaographiaal location EUR k)
Irgland 12092173 4.0 Garm any B52958 2078
lerzey, Channel lslands 175,809 0.y freland 68025 164
Swatzeeiand 1,346,130 047 Ftaly 178,851 430
LUini tied States ITE6A3.004 9506 Lurembenarg 7667 018
FET RS, 142 100,00 Metherlands JITE 1770
Portugal 42819 1 08
UES Climate Aware Global Developed Equity CTE LCITS ETF Toain 01231 7%
Falr Yalue Seaetland T.A20 019
Geographical lacation usD T United Kmngd om 24,952 060
Basstrafia 200 266 o7 ,‘151 7 100,00
Bugtng 24,003 01z
Belgurm &4, 400 034 M50 Eurape Cirmate Paris Aligned LOITS ETF
Barmuda 10,595 oG Falir Value
Canada 303,892 162 Geagraphial location EUR %
Cayman |dands i 545 UETE] Austia 21,769 048
Denmark 250,365 133 Belgium 141,388 ER ]
Finland E7.437 nav Bermuda 1,364 003
Frande 795562 4,24 Denmark 07,223 572
Gerimany B0 484 241 Finland 132,264 282
LI Py 1373 001 Frande 70918 1557
Heong Fong 112,720 0&ED G any 452,733 EEL
Ireland 322400 1.77 frgland 26,884 [
e of Man 1862 0oR ke of Ban 2844 008
lrae 18.585 bin Italy 113,846 249
Italy 175,285 043 sy, Channel lskands 12932 L]
fapan 815,322 435 Lumembourg 4,659 10
Rersay, Channel lslands 51.563 027 Matherlands da1,005 1009
Libsrid 2.590 0ot Monwiny 52,395 137
Lipean bowrg 8,937 noE Pertugal 15,222 034
P T lands 307 ES2 b Ed Spain N4EN 470
M Tealand 30,720 016 Saseden ZBE.507 518
Morwiay GE.016 L] St land TRAESR 1718
Panama 8,232 0 04 United Emgdom TEAE1T 17328
Peland 4051 0.6s 4566670 100,00
Portugal 16,594 nios
[rr— 50,555 032 S0 USA Cliraie Paris Alignod UOTS ETF
Spain 20517 (B 1] Faiir Value
Caden 780 5E4 150 Geagraphial location usD %
Sentzeriand 730800 369 il G I
Linited Kmagdom L1734 592 kaland 2337798 210
United States 12035552 6414 Swizeiand 41397 058
18, 765,008 100,00 United Emgd om 110,676 @10
United States 107500688 97.00
WO ERIL) Clirmantex Pais Adigned LICITS ETF T35 776 100,00
ik b 1":1;'; % W5C1 apan Climate Paris Aligned UEITS ETF
B ey 49,758 1.20 Faiir Valise
Belgum 289,223 T Geographiaal location %
Eirdand 54 568 612 lapan CES2R.899.060 10000
Framse 372,007 2300
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WSO Warld Cimate Pars Aligmad UOTS ETF M50 EN ESG Unibver sal Low Carbon Select UCITS ETF
Fair Walue Fair Valise
Geographical location UsD % Gaographidal location EUR %
Bari b &y 98594 138 Austieg 1,274,964 056
Barstria 11,234 06 Belgium 041,274 309
Belgium 11,439 s Bermuda L29.959 023
Bermiada 12.187 oaT Finland 2,815,256 a3
Canads 34E 247 484 Frande BEIITAEY  J94&T
Cayman |dands T.950 e Gl any B2E34. 237 2740
Denimark 122525 1.72 Iradand 4 B6E BE4 105
Finland 61,926 BAaT Ttaly 100013, 254 439
Framce 169 604 378 Lumembowrng a6 B 035
Germany 75168 (B Matherland s d0.261.508 1765
Hong Kong 20,206 DAz Portugal BA7EEY 028
Ireland 184,718 203 Spain 20,481,982 Bag
lrasd 4,350 0.oe Switmerland 1084, 864 048
Itaky 0629 D57 United Emgd om TIEE1T 035
Mapan 438,351 614 478,067, FE1  100.00
Rarogy, Channel Hlamis 2,065 00d
Lemboug 1042 Bot M50 ACWI Climate Paris Aligned UOTS ETF
Bathedlands 105,436 148 Faiir Value
Hew Tealand 12,782 018 Gagraphical lacation s %
Meonasy 17593 015 Austraia 186515 143
Portugal £33 0ot Auiting 13585 012
SrEpOe 46690  06E Belguem 26 032
Spain F1933 087 Burmiida 18830 018
Taeden 61,137 086 Braml SS_SE-E 054
Sankrealand 215 E83 447 Canada 4'36.26-3 396
Linited Engdom 196, 851 276 Cayman lshands 145,726 1 .46
Uiniteed Statis 4636929 6495 Chie 16392 017
113&”! 1m_|:":| 'fhlrld 120_51? 117
C2ech Repubihs 20y ooz
MBI USA ESG Unbeersal Low Chrbon Selact UOTS ETF Denmarl; 161,424 187
Fair Virlusa Firiland 82048 0&D
Geographical location usn Ta Frante 31,077 ERE]
Bermuwda 8,230 1 1 b Dol iy’ 120,422 1.1F
Curacad 19,151 0.27 Greace 2303 002
Ineland 153,134 213 Hong Eong a4, 22% 043
kesay, Channel lshands 15574 iz Inida 186,520 182
Metherlands 13,875 033 Indoneda T.EED 00g
Swatzedland 29,74 nat Ireland 1659, 96d | 6&
Lini hied Eimigdiamm 2444 LR Feras &.04z 00&
L b SEates 6924, 1132 649 Itaky S0.541 Ay
TATE 345 100000 lapan £54,892 L]
keesey, Channgl slands B, 987 o7
SO lapan ESG Universal Low Carbon Select LOITS ETF Kl 476 031
Fair Wailue Lusgimbearg 20685 003
{eographical location IPY T balaysia 2208 anz
Mpan 26 T 366,700 10000 B 29,684 07
Hatherlands L 1460
Meaws Tealand 18,816 01E
Blanw gy 25,3 025
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M50 Ermarging Markets Climate Parls Aligned WOTS ETF

Fair Walue Fair Valuse
Geographical location UsD % o graphidal location UsD %
Peland 210,584 LEL] Thaikind TE4 025 189
Portugal 4,186 .04 Tty 73,4937 0327
Catar 16,834 i United Arab Emirates 39,854 015
Fuisia 14 LR Urited Stases 200,893 074
Saudi A sbis 92,847 040 27,104,953 100,00
Sngapoe 43,330 naz
Couth Aftics 18.616 DIE S0 Wordd Srmall Cap Sotially Responsibla UWOTS ETF
South Eorea 101,593 049 Fair Value
oo 0477 0ES Gaagraphical lacation UsD %
Saseden 72 %1 TFi] Austraba 1 t,?@E‘ﬁEB‘ 596
Switzerhand 15w 378 Autwe S
Tarwian 122627 120 L L T L
Thailand 37 538 032 Barmuda ?_315_'93| 1.1
TU"l:P_f' 424 no7 Canada 9_%2525 480
Ui tod Arab Eminams T 007 Cayman lslands L5842 028
Uit Eingdiom 245944 T a0 Drenmark 1,165,627 (1]
Uni ted States 6064731 5907 Finland 1074169 103

10,266,701 100.00 L 2201 ;i

Goiren ey 2EREA11 1 9%

W&O Ermerging Markets Qlimate Paris Aliged UOTS ETF reland 2132867 106

Fair Vaalus Haly 702733 035
Goagraphi cal location usn T Lapan 18582 807 228
Boimuida 162,001 DED bt sgy, Channdl lhands B70,850 032
Erazi 1,528,593 5 e Lumasmibourg 545,963 030
Cayman |dands IH03,45 1440 Metherlands 3432293 1mn
Chile 84223 105 Maw Zealand 1,250,121 062
China 1529,105 933 Monsray 1,298, 268 065
Cobombey 14,381 005 Prtugal 176,850 0.0%
Cypius 0 L] Puper 1 Fagg 302,360 015
Croch Republe BEBI1E .24 S apote 2B1E 489 120
Greses 151,878 D56 Spain 410,227 020
Heng Kong 133,166 045 Teoeden 4,891,900 142
Hungary 104,158 038 S e land 4010578 200
Iridka EXMEST 1929 United Esvgd om 15903, 822 79
Indonesia 200,774 074 United States 108 536,483 S4.01
Eunssait 92,751 034 United States Vingin klands 371,942 019
Luremboung 120,680 045 200,949,111 100,00
Malaysa 244, 958 nan
WD 391 598 TEE WS Pacific (ox Japan) IMI Sodially Responsible LTS ETF
Bt rlands 168,898 nE2 Fair Valse
Peru TRl T Geagraphial location usD %
Ere— 32539 01z Auistraha 127652 6758
Patand 479284 177 Bermuda 1544 020
Catar 176,700 068 Cayman Ishands 85816 111
Puissia e LR Heng Fong 1.037.503 1341
Saudi Arabia 1526395 564 kaland s : 161
South Afnca C3E 091 1 9% Bhesar Zaalard 255 324 472
South Eores 7 929706 108L ‘.ml;apu'e 221,079 113%
?ﬂrﬂ'ﬂl‘l 4.35':'.51"- 15 59 ?..?3&.255 1MW
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WS Australia ESG Unbversal Low Carbon Select UCITS ETF

Fair Value
Geographical location AUD %
Barstrglia L B2E571 8630
Irelard 135,075 230
PBherwy Zealand 90,401 149

b, 055,050 100.00

MSC AL Asia {ex Japan) ESG Leaders Low Carbon Select UOTS ETF

Fair Value
Geographical location Usn %
Bermuda 31,923 D4E
Cayman |dands V487671 2143
Ching 512,751 B84
Mang Eang 455,720 ELE
Iricia 14114939 2033
Indonisia 132,784 1491
Malayda 181,787 152
Philippinses 38,986 056
Sngapore 186,308 168
South Eores Y O [ ]
Taresar 1A 076 2066
Thailand 186,682 272
Uini ted States a1.581 0&ED

5,942,490 100.00

SEP USA Dividend Aristocrats ESGENe UOTS ETF

Fair Yalue
Goeographical location Us0 T
Iraplaanvd 1225100 578
Rrsey. Channel Islands 53,589 152
Swazeland 20,5566 0a7
Lini e Stanes 1922487 2072

219,152 10000
Credit risk

The Funds are exposed tocredit nsk, which s the risk that one
party to a financsl inctrumant will cause 2 financial loes for
the cther party by failing to discharge an obligaticn.

The Funds are exposed to counterparty credit risk on fonward
foreign exchangs contracts, cash ard cash equivalents and
other recenable balances. The value of cash equivalents held
by MSCIUSA LCITS ETE MSCI USA Value UCITS ETR M3CH
Workd UCITS ETF, 5&F 500 UCITS ETF, Fadtor MSCI LISA Low
olatility UCITS ETF, Factor MS5C1 USA Prime Value ESG UCMS
ETF. Factor MECIUSA Quality ESG UCITS ETF and M3CTLSA
Select Factor M UCITS ETF in the underlying money market
irmestrment fund, State Street USD Liquidity UYMAY Fund (na
the cash sweep from State Street custodian nebwork) as at

31 Decamber 2024 & USD 36,299,763 (F1 Decamber

Annual Report for the finand & year ended 31 December 2024

EDINETOOOO
O000000000000000000(E33922)
Ooooooooooooood

2023 USD12,638,673). EUR Ultra-Short Bond E5G UCITS ETF
Fund is exposed to credit nsk dus 1o investment in debt
sacunties, all of which were rated a8 Investment Grade as at
31 December 2024

The maaimum exposure of the Funds to credst risk at
31 Decernber 2024 and at 31 Decarrber 2023 15 the value of
their assets 35 stated on the Statemert of Financial Position

Thie Funds minimise concentrations of credit risk by
undertaking transactions with counterparties on recognised
and reputable exchanges, where appleable. OTC dernvative
transactions are subject to the risk that 8 counterparty to the
transaction will not fulfill its contract ual cbligations to the
other party, as rmany of the protections afforded 1o exchangs
traded dervative transactions might not be available for OTC
derivative transactions. For financial derivatives instruments
traded on exchanges or chearinghouses, the primary credit risk
i5 the creditwarthiness of the Fund® dearing broker or the
exchange or cleannghouse itsell. Refer to Note 10 1o the
financial statements for details of the Funds' exposure 1o OTC
dervatives as of 31 December 2024 and 31 Decerber 2023

The Funds transferable securities, with the exception of
transferable secunties on loan, and cash are held within the
depositany's network as of 21 December 2024 and

31 December 2023 Details of the credi nsk relating 10 assets
held with the Depositary are disclosed on the following page
Reter to Note 9 to the financial statements for details of Funds
participating in the securities lending program and the
associated nisks

Counterparty rsk

Thie Funds may be subject 10 credit rsk with respect 10 any
counterparties with which the Company, on behalf of the
Funds, enters into financial demvative instruments and other
transactions such as repurchase agreements and securties
lending transactions. If a countenpary becomes insolweant or
Otherwise fails to perform its obligations, a Fund may
enprerience significant delays in obtaining any recovery in an
irschvency, bankruptoy, or other reorganisation procseding
and may cbtain only a limited recovery or may cbtain no
racovery

At 31 Decernber 2024 the following Funds had exposure 1o
counterparty nsk through the forward forelgn currency
contracts heldd with State Street Bank Lordon (rated AA- by
SEF), Barclays Bank (rated A+ by S&F), Ctibank (rated A+ by
SEF), HSBC Bank (rated A+ by S&F), LIBS AG (rated A+ by
5&F) and Westpac Banking Corporation (rated Ad- by 5&F):

MASCI USA LICITS ETF

MSC) Wiorld LICITS ETF

SEP 500 UCITS ETF

MASCI Australia UCITS ETF

MSC USA hedged to EUR LICITS ETF

MSCI USA hedged to CHF LKCITS ETF

S&P Dividend Aristocrats ESG Elite LICITS ETF

MSCI United Kingdom I Socilly Responsible UCITS ETF
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Factor M5CI USA Low Volatilty UCITS ETF

Factar MSCI LUSA Prime Value ESG UCITS ETF

Factor MSCI LISA Quality ESG UC TS ETF

MSCT USA Select Factor Mid UCITS ETF

MECIACWI Socially Responsible LICITS ETF

MASCIACWI ESG Universal Low Carbon Select CITS ETF
Global Gender Equality UCITS ETF

S&P SO0 ESG UCTTS ETF

MSC | USA Socally Recponsile UCITS ETF

MASC! World Socially Responsible UCITS ETF

S&P 500 ESG ELITE LCITS ETF

MSCI Japan Climate Pars Algned UCITS ETF

MEC 1 Pacfic (&x Japan) IMI Socially Resporgible UCITS ETF
SEBP USA Dridend Anstocrate ESG Elite UCTS ETF

S&P 500 Climate Transition E3G LWCITS ETF

MSCIWorld E3G Leaders UCITS ETF

At 31 Decernbar 2023 the following Funds had exposure to
countempary risk throwgh the forward foreign currency
contracts held with State Street Bank Londen (rated Ak- by
S&P), Bank of America (rated A+ by S&F), Barclays Bank (rated
A by SEF), Citbank (rated A+ by SEF), HSBC Bank {rated A«
by S&F), Morgan Stanley (rated A+ by 5&F) and Westpac
Banking Corporation (rated AA- by S&F)

MSCIUSA LICITS ETF

S&P 500 UCITS ETF

MSC1 Australia UCITS ETF

MSCI UsA hedged to EUR UCITS ETF

MGG LU5A hedged to CHF LICITS ETF

S&P Dividend Aristocrats ESG Elite UCITS ETF

WSC | United Kingdom 1841 Socially Responsible LICITS ETF
Factor MAC| USA Low Volatildy UCITS ETF

Factor MaCl USA Prime Value EXG UCITS ETF

Factor MSCI LUSA Quality ESG UCTS ETF

MSCILI5A Select Factor Mix LICITS ETF

MSCIACWI Socially Responsible UCITS ETF

MECIACWI ESG Universal Low Carbon Select UCITS ETF
Global Gender Equality UCITS ETF

SEP 500 ESG UCITS ETF

MSCI USA Socally Responsible UCITS ETF

MSC1World Socally Responsible UCITS ETF

SEP SO0 ESG ELITE LCITS ETF

KASCI Japan Climate Paris Aligned UCITS ETF

MEC I World Small Cap Socally Responsible UC TS ETF
MSC1 Pacific {ex Japan) IMI Socially Responsible UCITS ETF
SE&P USA Didend Arstocrats ESG Elite UCITS ETF

At 31 December 2024 the following Funds had exposure 1o
counterparty risk theough the futures contracts held with LIBS
AG which i rated. A+ by S&P

MSCI USA LICITS ETF

MSCIUSA Valse UC TS ETF
MSCIWorld LCITS ETF

S&FP SO0 UCITS ETF

MSCI Australia UCITS ETF

MECI USA hedged to EUR UCITS ETF
WASC LI5A hedged to CHF LCITS ETF

Annual Report for the finand & year ended 31 December 2024

EDINETOOOO
O000000000000000000(E33922)
Ooooooooooooood

S&FP Dividend Arstocrats ESG Elite UCITS ETF

Factor M3CI USA Low Violatility UCITS ETF

Factor MSCI USA Prime Value E5G UCITS ETF

Factor M5CH USA Quality E3G LICITS ETF

MSCIUSA Selact Factor M LICITS ETF

MSCI ACWI Socially Responsible LCITS ETF

MECTACWI ESG Universal Low Carbon Select LICITS ETF
S&P 500 ESG UCITS ETF

MSCI USA Somally Responsible UCITS ETF

MSCI World Socally Responsible UC TS ETF

SEP 500 ESG ELITE LCITS ETF

LIBS Climate Aware Global Developed Equity CTE UCITS ETF
MSCIEMU C limate Paris Abgned UCTS ETF

MSCI Europe Climate Paris Aligned UCTS ETF

MSC USA Climate Paris Aligned UCITS ETF

M&CI Japan Climata Faris Alignad UCTS ETF

MECI World Climate Pans Aligned UCITS ETF

MECI Japan E5G Universal Low Carbon Seled UCITS ETF
MSCI EMU ESG Universal Low Carbon Select UCITS ETF
MECI ACWI Climate Panis Aligned UICITS ETF

MSCI Emenging Markets Climate Pans Aligred UCITS ETF
MSCI AL Asia{ex Japan) ESG Leaders Low Carbon Sefect
L¥CITS ETF

Factor MACI Workd Minimum Volatidity E3G Leaders UCTS ETF
MSCIUSA ESG Leaders UCITS ETF

MSCIUSA MSLLUCITS ETF

MSCI World ESG Leaders UCITS ETF

At 31 December 2023 the following Funds had exposure to
counterparty nisk through the futures contracts held with LIBS
AG which B rated A+ by SEP

MECI LSS UCITS ETF

MSC] LUSA Value UCTS ETF

MECI Workd LICITS ETF

SEP SO0 LCITS ETF

MSCI Australia UCITS ETF

MSCI US4 hedged to EUR UCITS ETF

MSC| USA hedged to CHF LICITS ETF

SEBP Dividend Arnstocrats E5G Elite WCITS ETF

Factor MSCI USA Low Volatility UCITS ETF

Factor MSCI USA Prime Value ESG UCITS ETF

Factar MaCl USA CQuality ESG UCITS ETF

MECI LSA Select Factor M UCITS ETF

WMECI ACWI Socially Riesponsible UCITS ETF

MESCIACWI ESG Unevarsal Low Carbon Select LKCITS ETF
SEP SO0 ESG UCTS ETF

MEC| USA Soczlly Responsible UCITS ETF

MSCI World Socally Responsible UC TS ETF

S&P 500 ESG ELITE LWICITS ETF

LES Climate Aware Global Developed Equity CTE UCITS ETF
MECI Ewrope Climate Pars Aligned UCTTS ETF
MSCIUSA Climnate Paris Aligned UCITS ETF

MSCI Japan Climate Parc Aligned UCITS ETF

MSCI World Climate Pars Aligmed UCITS ETF

MSCI Japan ESG Unmversal Low Carbon Select UCTS ETF
MSCI EMU ESG Universal Low Carbon Select LICITS ETF
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MSCIACWI Climate Pans Algned UCITS ETF

hASC| Emerging Markets Climate Paris Aligned UCITS ETF
MECIAC Azia (e Jlapan) ESG Leaders Low Carbon Select
LICITS ETF

Margin cash is also held with LBS AG in respect of the futures
contracts traded on the Funds. hMargin cash is recognised
separately on the Funds' Statément of Financial Position

Depositary rik

The Funds’ Depositary is State Street Custodial Services
{Ireland) Limited {the "Depositary” ). Substantially all of the
Trareferable Securities and cash of the Funds are held within
the depositary netwaork. Bankruptoy or insobency of the
Depositary or of its parent company State Street Corporation
may cause thie Funds’ rights with respect 1o its investments in
securities held by the Depostary to be delayed. The maximum
exposure 1o this rek 3t 31 December 2024 and 2t

31 Decemnber 2023 is the Total Fair Value of Transferable
Securties disclosed in the Schedule of Investments and
Statement of Financial Positions, and the value of cash as
detailed in the Staternent of Financial Fosition

State Street Custedial Services (refand) Limded i rated AA-
(2023 AAS by S&F

Investrments hiold by the Depositary are segregated from the
assets of the Depositary, with cwnership nghts remaining with
thi Funds . The Depositany will @nsure that any agents it
appoints to asssl in safekeeping the assets of the Funds will
seqragate the assets of the Funds. Thus in the event of
irsobvenoy or bankruptoy of the Depositany, the Fund’s assets
are segregated and protected and thes further reduces
countemparty risk. The Funds will, howeyer, be exposed 1o the
rsk of the Depostary or certain depositones used by the
Depositary, in relation to the Funds' cash held by the
Depositary. In event of the insohvency or bankruptoy of the
Depositany, the Fund will be treated as 3 general craditor of
the Depositary in refation to cash holdings of the Funds

Liqquidlity risk

Lequidity risk: is the risk that the Fund may not be able to
generate sufficient cash resources to settle its cbligations in
tull as they tall dua or can only do 5o on terme that are
materially disadvantageous.

The Funds® listed securties are considered readily reahsable, as
the majority are listed on a known stock exchange

Certain investments and types of investiments are sibjed to
restrictions on resale, may trade in the over-the-counter
market or in limited volume, or may not have an active trading
mrarket. [Miquid securities may trade at a decount from
comparable, more iquid investments and may be subject to
wide flestuations in market value It may be difficult fora
Fund to value illiguid securities accurately. Ako, the Funds
iy not be able to dispose of iliquid securities or execute or
close out financial dervative instrument transactions readily at

Annual Report for the finand & year ended 31 December 2024

EDINETOOOO
O000000000000000000(E33922)
Ooooooooooooood

a favourable time or price or at prices approximating those at
which the Fund currently values them Hliguid securties also
rray entail registration expe nses and other transaction costs
that are higher than those for liquid securities. Funds which
hebd investments in the form of forward fareign cumency
exchange contracts as of 31 December 2024 and

31 Decermnber 7022 are listed under the Counterparty Risk
section of this note

The Company can manage hiquidity nisk throwgh redemption
[imits and redermptions in-kind, f necassary. i redemption
requests received in respedt of Shares of a particular Fund on
any Dealing Day (every business day andfor such other day a5
the Directors andfor Manager may determine) total, in
aggregate, mode than 10% of all of the issued Shares of that
Fund on that Dealing Day, the Directors shall be entitled, at
their absolute discretion, to refuse to redeem such number of
Shares of that Fund on that Dealing Day, in excess of 10% of
the issued Shares of the Fund, in respect of which redermption
requests have been received, as the Directors andicr the
Manager shall determing. If the Company refuses 10 redeemn
Shares for this reason, the requasts for redermption on such
date shall be reduced rateably and the Shares to which each
request relates which are not redeemed shall be redeemed on
each subsequent Dealing Day, provided that the Comparny
shail not be obliged to redeern more than 10% of the number
of Shares of a particular Fund cutstanding on any Dealing
Ciay, until 3ll tha Shares to which the original request relsted
have been redeamed

Each Fumd may allow the Authorsed Participant which has
been appointed 1o offer prices for the Shares on any listing
stock exchange to edeem Shares in-kind on each Dealing

Dy, unless otherwse specfied in the relevant supplemeant In
this context, “in-kind* means that, with the consant of the
Authonsed Participant, rather than delivering cach proceeds in
respect of a redemption, the Company will deliver securities or
a combination of cash and securities, provided that the asset
alloeation is subjedt to the approval of the Depositany.

At 31 Decernber 2024 and at 31 Decamber 2023, all of the
assets and liabilities of each Fund (as shown in the Statement
of Financial Position) fell dus withun three months

Capital risk

Thie capital of the Funds is represented by the net assets
attributable to holders of redeemable participating shares: The
amount of net asset attnbutable to holders of redeemable
participating shares can change sgndicantly, 35 the Funds ane
subject to subscriptions and redemptions on a daily basis at
the diseretion of Authonsed Partiapants and Shareholdars
Thie Funds’ objective when managing capital is to safeguard
the Funds” ability to continue s & going concern in order to
provide returns for shareholders, provede benefits for other
stakeholders and maintain a strong capital base to support the
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development of the investment activities of the Funds The
Imeestment Managers monitor capital on the basis of the value
of net assets attributable to holders of redeemable
participating shares

Fair value

IFRS 13 requires the Company to classify fair value
measurements using a fair value hisrarchy that reflects the
significance of the inputs used in making the measurements

The fair value hierarchy has the following levels as defined
under IFRS 13

Lawvel 1 - Quoted prices (unadjusted) in active markets for
identical assets or liabilities

Lewel 2 - Inputs other than quoted prices incduded within
Lewel 1 that are obsendable for the asset or liability, ether
directhy (a5 prices) or indirectly (denved from prices)

Level 3 - Inputs for the asset or liabifity that are not based on
chsarvable market data (unobservable inputs)

Furthermone, for those instruments which have significant
unobservable inputs (Level 3), IFRS 13 requires disclosures on
the transfers into and out of Lavel 3, a reconaliation of the
opening and closing balances, total gains and losses for the
financial year split between those recognised in the Statement
of Comprehensive Income, purchases, sales issues and
settlements, and a sensitivity analysis of assumptions used in
determining the fair value of Level 3 positions

The Level in the fair value hierarchy within which the fair value
measurement is categorised in ts entirety is deterraned on
the basis of the lowaest level input that is significant to the fair
value measurament in its entirety. For this pupose, the
significance of an input is assessed against the fair value
measurement in its antirety. f a fair value measurement: uses
observable inputs that require significant adjustment basaed on
unobservable inputs, that measuremant i€ @ Level 2
measurment. Assessing the significance of a particular input
tothe fair value measurement in its entirety requires
judgement, cortiderning factors specfic 1o the asset or lability

The determination of what constitutes ® chsenvable” raquires
significant judgement by the Company. The Company
considers observable data tobe that market data that 15
readily available, regularly distribited or updated, reliable and
verfiable, not propretary, and provided by independent
sources that are actwely invohled in the relevant market

The majority of the Company’s financial assets and labalities
reasured at fair value at 31 Decernber 2024 and

31 December 2023 wene dassified within Level 1 as they are
actively traded lsted equities and futures contracts, apart from
feed income securties and fomnward foreign currency exchange
contracts which are classified within Level 2

Annual Report for the finand & year ended 31 December 2024
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Level 1 & deemed to be the most appropriate categorsation
for Met Assets Attributable to Redeemable Participating

Sharshaolders
Lewa! 2 Transforable Socurities

Az at 31 December 2024, the follewing securties wers

classified as Level 2

Fund

Security Name

MSCT ISR LTS ETF

Contra Ablomed Inc

MASCT Wonld LICITS ETF

Contra Abvomed Inc

SEP SO0 LCITS ETF

Contra Abiomed Inc

MASCHLISA hedged to ELIE LICITS ETF

Contra Abiomed Inc

MSCTLISA hedged to CHF UCITS ETF

Contra Abromed Ine

Factor MESCI LISA, Quality ESG UCITS
ETF

Contra Abiomed Inc

BASCILISA Select Factor M LCITS ETF

Contra Ablomed Inc

ESC GLI Libwity Inc

Escrons Maw Yoek REIT

BASCHACW! Scaally Responsibie LUCITS
ETF

Contra Abvomed Inc

MSC1ACWI ESG Uiniversal Low Carbon
Sedect LTS ETF

Contra Abeomed Inc

BASCILISA Socally Respongible LICITS
ETF

Contra Abtomed Inc

:ﬂﬁSCIWd Socily Regontble LCITS

Contra Abvomed Inc

UBS Climate Aware Global Developed
Equiyy CTB TS ETF

Contra Abvomed |nc

BASCILISA Climate Paris Ahgried UCITS
ETF

Contra Abiomed Inc

MG Wead Chmate Paris Aligned
LAITS ETF

Contra Abiomed Inc

MECIUISA ESG Univer sl Low Carbon
Sedect UICITSETF

Contra Abveomed Inc

BASC1ACWI Chmate Paris Algmied
LICITS ETF

Contra Abeomed Inc

BASCI Emerging Markets Chm ate Pans
Aligned UCITSETF

“hangha RAAS Blood Products Co Lid

As at 31 December 2023, the follewing securties were

classified as Level 2

Fund

Sacurity Name

:-’lﬁSCI LISA Salect Factor Mot LICITS

Cagsava Sonces Ing (Nonkvating rgh s

Escrow Mew ork REIT
BASCHACWI Scaally Responsibls
UCITS ETF [eSha B
Global Gender Equakty UCITSETF [5hA BY
BASCTENILE ESD Undvee sl
Lowe Carlon Select LICITS ETF DEn BV
BASC] Erope Chmate Pang
Aligred LCITS ETF DSk BY
MASCTENIY Clhimate Pang Agred
LTS ETF D5k By

Level ¥ Transferable Securities

Az at 31 December 2024, the following securties were
classified as Level 3 which include postion on NMC Health
PLC wvalued by the Portfolio Managers to Mil, Radius Health
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InC whitch & 2 contingant value nght secunty 5 unlisted and
non-transferable, Omniab Inc (Mon - voting nghts) and
Omneab Ine were considerned a3 earnout shares and are
unlisted and non-transferable, Constellation Software Inc
(Morevating rightsh a warrant recened as a result of spin-off
event and considersd not vet tradeable to the market and
Russian securities which witten down to Nil due to trading
limitation beyond the sanction on Russian securities as a result
of the Ukranian-Russian conflic Al these securities were
valued at Nil s at year end

Fund Security Name
BASCH World LICITS ETF Constellaion Software Inc (Mon-voting rightsh
NWIC Higalth PLC

Selactve Global Pute Gold

BAnaes LCITSETF Polyur PISC (U5 hsted)®

EDINETOOOO
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determined using an intrinsic valuation approach. Leo Lithium
Ltd was valued at the last price prior to trading halt and
therefore classfied 2 level 3

Fund
BASCILISA Select Factar Me LCITSETF

Sacurity Name

Albues Phanma nc*™
Chinodol: Thef apeutics Inc®®
Aemon Therapeutics Inc**
Warat Theatapeutics Inc*®

BASCI Paafic {ex Japan) IME 500 afty Responcible

UCITS ETF L Lithsumy Litd

*Rutaan seaunies
**Represents Conbngent Value Rights secunities

Az at 31 December 2023, the following securities were
classified as Level 3 and written down to Nil due to frading

Pobyus PIEC (LK listed)® hait
BSC] United Kingdom Ik

Scoally Responsible UCITS ETF MNAC Health PLC Fund Sty Name
MECI LEA Salect Factor M BASC] Woald LICITS ETF Constellabon Software Inc (Mon-voting righ b
UCITS ETF Ormruhb I BAC Health PLC

Crnnidb Inc fhon - vating rights) Soladtre Global Pure Gold
Radwrs Health Inc*® Minees UCITS ETF Pobus PISC (UG Ested)
BASCLACWI ESG Unneersal Low Potyus PISC UK kitedy

Carbon Select UCTS ETF Alicsa PISE BASC Linited Kingdom I
Constellaion Software Inc Nonwvoing rights) Socially Responsible UCITS ETE BRAC Hagalth PLC

Magnit PISC (Russia fsted) ® MSCHUISA Salect Factor M

Blabile TeleSystems PISC® UCITE ETE bk Ine

Mogoow Exchange MICEX-RTS PISC®

Cmniab e (Mon- voiing rightsh

MG Health ALC

Radwus Health Inc

Mowatek PISC "

Py PISC "

Sherbank of Flugna PISC "
Surquineitegas PISC
TC5 Group Holding PLC*
VK Cobnd®

BASCH ACW) Chmate Pans

Algned UCITS ETF Magnit PISC (Fussea hohed)®

MASCHACW) ESG Universal Low
Carbon Select TS ETF Constellation Softwan ine (Monanating righ s
Surguimefhegas PISC

VK CorLid

TS Group Holdng PLC

Piodyus PISC

Alrosa PISC

Sberbank of Rusaa PISC

Bobile TeleSystems PISC®

Mobile TeleSystems PISC

Mot Exchangs MICEX-RTS PISCT

hagnit PISC (Russia kstedh

Soeerbamk, of Rugoss PISC Mowatek FISC
VTE Bank PISC BAC Hualth PLC
BASCI Emerging Markets Wosoow Exchange WICEX-RTS PISC

Chmate Pang Algned UC TS ETF BAagnit PISC (Rusis heted)®

Yandes MV | Swtzerland kitedy

Blobble TeleSyshems PISC "

Wandax NV S kbed)

Moscow Exchange MICEX-RTS PISCT
Pobpus P15

BASCT AW Chmate Paris

Aligned UCITS ETF Sberbank of Rusaa PISC

Spearbank of Ruina PISC*

Mobile TeleSystemt PISC

TS Growp Helding FLG "

Wzagrit PISC Russia kted

VTE Eank PISC" hoscow Exchange WICEX-RTS PISC

BASCT Emverging Markets
As at 31 Decervber 2024, some Funds hold a Contingent Clitmate Pari Abgred UCITSETE TS Group Heldng PLC
Walue Rights ("CWR") securities that resulted from a mernger Poyus PISC

As the CVRs are not actively traded in the market, these were
classified as Lewel 3 securities. The fair value of the CVWRs are

Annual Report for the finand & year ended 31 December 2024
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As at 31 Decermber 202 3, the following securitiss were
classified as Level 3 and are valued based on the Izt traded

market prica prior to trading halt

Fund Security Name
MECI LA LACITS ETF Contra Abiomad Inc
MEC] W ld LICITS ETF Contrd Abiomad Inc

SEP SO0 UCITSETF

Contra Abicrmed Ing

Contra Abiamed Ine

Contra Ablomad Inc

Contra Abiomed Inc

Contra Abicnmed Inc

A chillion Pharmaceuncals Inc
Albdieo Phama Ing

Chinook Thee speutics Inc
Fextion Therapeutics Ing

ESC GO Liberty Inc

Conbra Abiomed Inc

ML) LEA Nedged te ELR LTS ETF
MGCI LEA hedged to CHF LTS ETF
Factoe MECI US4 Quality E5/5 LTS ETF
MSCI L5, Sedect Factor Vi UGS ETF

WREI ALV Soaally Responsible UCITS ETF

MECHACW] ESG Universal Low Casbon Select
LICITE ETF Coritrs Abiomad Inc

MSCIUSA Soaally Respongibile UCITS ETF Contia Abigned Ing
BASCI World Sodally Responaible LCITS ETF Contra Abiomed Inc

UBS Clemate Aoware Globa| Developed Equity
CTB LTS ETE

MECI LA Chmate Par Aligned UCITS ETF
MSCI Workd Climate Paris Aligned UCITS ETF

WECI LEA ESG Univeria Low Cartbon Select
LCITS ETF Contra Abiomad Inc

BASCHACWI Chmeate Pans Ahgned UCMSETF Conta Abiomed Inc

Contra Abiomaed Ing
Contia Ablomed Inc
Contra Abiomed Inc

T Bank PISC
WECI Emerging Makets Chmatke Pt Algned
LCITS ETF WTE Bank PISC
BASCH Pacific (ex Lapan) IMI So0ally Responsible
LICITE ETF L Lithiuim Lid

Irvestrments, whose values are based on quoted market prices
in active markets are classified within Level 1, including adwe
listed equities. The Company does not adjust the quoted price
for these instruments The fuiures contracts held by the Funds
& noted onthe Funds Schedule of Investments as at

31 Decemnber 2024 and 31 Decerrber 2023, are dassified
within Level 1

Financial instruments that trade in markets that are not
considerad o be adtive but are valued based on quoted
miarket prices, dealer quatations or alternative pricng sources
supported by obsenvable nputs are cassfiad within Level 2
As Level 2 investments indude positions that are not traded in
active markets andior are subjec to transfer restrictions,
valuations may be adjusted to reflect iliquidity and/or
nantransf errability, which are generally based on available
market infoarmation. Investments classified within Level 3 have
significant unobservable inputs, & they trade infrequently

The Funds recoqnise transfers between levels of the fair value
hierarchy as at the end of the reporting period dunng which
the change has cocurred. The transfer is primarity due to the
availability of quoted market prices, dealer quotatsons or
alternative priang sources supported by cbservable inputs, No
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Level 2 reconciliation and no sensitivity analysis assumplions
uzed im determining the fair value have been includad for
these positione as thay have been separately identified on the
Schedule of Irvestrments and are mmatenat 1o the Company
at the financial year ended 21 Decermber 2024 and the
financial year ended 21 Decarmbear 2023

Curing the financial year ended 31 Decemnber 2024, the
following transfers of securties between levels took place:

- Leval 1 to Level 2. cne securty, Shangha RAAS Blood
Froducts Co Ltd, held on M5C1 Emerging Markets Climate
Fars Algred LCITS ETF due to trading halt prior 1o year end
Thie security resumed trading on Januany 2025

- Leval 3 to Level 2. cne securty, Contra Abiomed Inc, held cn
UBS Climate Aware Global Developed Equity CTE UCITS ETR
MSCI USA Sooally Responsible UCITS ETE MSCIUSA UCITS
ETE MSCH Workd UCITS ETE S&P 500 UICITS ETF, MSC| LISA
hedged to EUR UCITS ETR MSCI USA hedged to CHF UCITS
ETF, Factor MSCI USA Quality ESG UCITS ETF, MSCI USA Select
Factor Mo UCITS ETR MSCI ACWI Sooally Responsible UCITS
ETE MSCI ACWI ESG Universal Low Carbon Seledt UCITS ETF
MSCI ACWI Climate Paris Aligred UCITS ETE MSCIWorld
Climate Pare Aligned UCITS ETF MECI Workd Socially
Responsble UCITS ETR MSCI USA ESG Universal Low Carbon
Select LCITS ETF and MSCI USA Climate Fans Aligned UCITS
ETF and one sacurity, E3C GCI Liberty Ing, held on MECTUSA
Select Factor Mix UCITS ETF which are priced with manthly
broker quote

During the financal year ended 31 December 2023, the
following transfers of secunties between levels tock place;

- Level 2 to Level 3. one security, Radius Health Inc, held on
MSCI USA Select Factor Mix LICITS ETF was written down 1o
Wil due to trading halt

- Level 3 to Level 2 © one securnty, Escrow Mew York REIT, held
on MSC| USA Select Factor M UICITS ETE The transfer in level
is dug to the price not being static for over 90 days

- Lavel 1 to Level 3 one securty, Leo Lithium Ud, held on
MSCI Paciic (ex Japan) IMI Socally Responsible UC TS ETF s
valued based on the last traded market price prior to trading
halt.

- Level 1 to Level 2 one security, Koninklijke D30 BY, held on
MSCIEMU Climate Paris Aligned UC TS ETR MSCI Eurcpe
Clirnate Pars Aligned UCITS ETR MSCI EMU ESG Universal
Low Carbon Select UC TS ETE, Global Gender Equalty UC TS
ETF and M5C | ACWI Socially Responsible UCITS ETF was
previously delisted from trading on the Euronext Amsterdam
Stock Exchange dus to recrganization

Thiere were no other transfers of securities between the levels
i the fair value hierarchy

745
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The following table shows a reconciliation of all movements inthe fair value of financial mstruments categonsed withan lavel 2
during the financial year ended 31 December 2024

Solacthee Global
WMSCI SR WSO Wordd 5P 500 Pure Gold Riners
WOTS ETF UCITS ETF WIS ETF LTS ETF
UsD UsD LEEE] LIS
Dpening Balands Fair Valss 734 254 B61 s
Transher into Level 3 ] = A B
Tramsfer cutofLovel 2 4,100y [ (1477 =
Foealized gains i — = i
Uniea'lded gaing 1670 182 E16 —
Purchases — —_ — -
Sales — — o
Dosing Balonce Fair Valse et - s =
5 00 Uit
Kingdom

RSO LISA MSCIUSA I8 Sodally Factor BISO LISA
hedgod to EUR hedged to CHF  Rosponsible Cuality ESG

UCTs ETF UCOTS ETF WCATS ETF LTS ETF

EUR CHF GEP uso

Cpening Balance Fair Valus BE1 Frs] - 3444

Tantler o Lived 3 - - -

Tansher cutoflevel 3 (1005 L] = {5 908

Fealized gains — — -- -

Unrgaleiod qaing 458 194 = 2 A64

Purchases — — — -

Salpr - = - =

Qosing Ealance Fair Value - — = -
RSO ACWE MSCT ACN ESG

S USA Select Soclally  Unbversal Low MSCUSA Socially

Factor Mix Responsible  Carbon Select Responsible

LTS ETF LMOITS ETF LICITS ETF UCITS ETF

LsD S0 S0 LISD

Opening Balance Fair Value 4444 B.A5% 3087 7.105

TFansfer into Lewed 3 — — — -

Tamther cutol Loved 3 (234} (15,4400 {5,230 (12,131

Realised gainsiiesses) BOEG — {59 B%D —

Unrealised ossesigaing (3, 308) 441 1,210,300 B 086

Purchazes — — 377 956 -
e (#,056) - (726,156}

Cosing Badance Fair Walos i1 =z 1 -
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RSO World WES Clirmate
Ladially Aveare Hobal MASCI SR M5 World
Respensible Developed Equity Climate Parls Aligned Climase Paris
UaTs ETe CTE UATs ETF UCITS ETF Adigned WOTS ETF
WS S0 UsD VS0
Cpening Balance Fair Value 3.307 [} 1495 &
Tanster into Lawdd 3 — — -- -
Tansher cutof Level 3 E.674) {14) 324 {14
Realiged qairs = — — +Ep
Unrealised gaing 2,387 & 139 &
Purchaies — -_— - il
Sales — — — —
osing Balance Fair Yalue — — = =
A Pacific
RASLT USA et lapaiil
ESG Uinfversal Low M5O ACNI NGO Energing IV Socially
Carbon Selact imate Parks Markets Cimate Pards Responsible
WEITS ETF Alignod LCITS ETF Aligned UOTS ETF - UOTSETE
LIsD LIS LIS IS0
Opening Balance Fair Valse 23 20 24 2,634
Transfer into Level 3 - - - -
Tramefer ot of Lave 2 (] (455 —_ =
Realised gains = g e S
Uneeabbad gainahosses) 20 )] 24y 24y
Purchases - 2,154 VE 240 —
Salas - {4.194) (16,34 -
asing Balance Fair Yalus = = is 2,390

The following table shows a reconciliation of all movements in the fair value of financial instruments categerised within lavel 2

during the financial year ended 31 Decerrber 2023

Solactive Global SO USA

M50 USA RSO Word 58P 500 Pure Gold Miners hedged to EUR

UOTSETF  WOTSETF UEITS ETF UCTS ETF LICITS ETF

usD usn usp usD EUR

Dpening Balance Fair Vialus o == == s =
Tanser into Livel 3 — - - = -
Tarsier out of Lovel 3 — — — p— —
Realized gaing i s s 5] s
Uinrgaked gand 2334 254 EE1 . |
Furchases — - — — —
Salps ra it - i s
Tesing Ealance Fair Ve 233 54 BR1 — 551
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BASCT Uit
Kingdom MO ACWIE
SO USA 1IN Sockally Factor MSOIUSA RSO LISA Select Soclally

Iedged to CHF - Responsible Guality E5G Factor Mix Responsibie

UCHS ETF - OTS ETF UaTs ETE UCITS ETF WOTSETH

CHF GEP [R1%] S0 LS

Dpening Balands Fair Vahss — — — 6 490 ="

Tansher into Level 3 — = = 3| B

Tanshe cutof Laved 2 — — — 2,218 —

Ruealized gainsiloses) - = - A7 (1957830

Unrealbed gaing 229 — 444 39 2185818

Purchages — — — — —

Salgg - - - Mg 221980

Closing Ealance Fair Valus 219 — 444 4,444 8,099
M5O ACWI ESG M50 Word UES Climate

Universal Low M50 USA Sodally Sadally Aware Gobal RS USA

Carbon Solect Responsible Responsible Dovel opod Equity Qlimate Paris Aliged

LTS ETF WCTS ETF - LOTS ETF CTE UCITS ETF LTS ETF

usD UsD usD us0 1L 0]

Cpening Balance Fair Value i — — — —

Tansher o Livel 3 = — — = iy

TFansfer cutoflevel 3 — — — - -

Fealised bostes (1.0%3 593 - - {15495 e

Unrealed ging 1,209 566 AL 3307 3314 195

Purchases — — — — —

Salay (106,887 — — 74d) -

Oosing Eslanee Falr Value 3,087 7,105 3,307 L] 145

A Pacific

M5S0 USA feot Japank

IS0 World ESG Liniversad Low BSCI AN WSO Ererging 1M Socially

Ol e Parls Carbon Selact Qimate Paris Markets Climate Pars Responsible

Aligned LTS ETF UEITS ETF Aligreed WCITS ETF Aligned UCTS ETF - UDOTSETE

usn UsD IS0 UsD LSy

Oparinsg Balande Fair Valiss = - 14 24 =

Tramsfer into Level 3 — — — — 1.1

Tansher cutof Livel 3 - aa - - =

Realised bosses - - 3 (22,750 1]

Unrealoed gainsflosses) ] Fil B4 15113 {1.358%

Purchajes - — - — 4210

Sakes — - 115} 2363 @121

Qosing Enlance Fair Value ] 29 20 24 2,634

Note 4 Fees & Expenses

All of the fees and expanses payable in respedt of a Fund are
paid a5 one singbe fee. This is refarred to as the Flat Fee. Out
of the aforermentioned Flat Fee, the Company will bear all
costs ncurmed m connection with the Cormpany’s assets. Th
includes, bt & not imited to, fees and expences of the
Imeestment Managers or Sub-investment hanager, Depositany,
Adminetrator, Directors, Distributor or Sub-Distnbutor and

Annual Report for the finand & year ended 31 December 2024

Company Secratary. The Company may pay part orall of is
feas to any person that invests in or provides sanvices to the
Cormpary of in espect of any Fund

Thie following fees and expenses will also be dscharged out of
the Flat Fee

(h  thecostof lsting and maintaming a lsting of Shames on any
Listing 3tock Exchangea,

(i) the cost of convening and holding Directors’ and
shareholders’ meetings,
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i} professional fees and expenses for legal and other
consulting senvices,

() the costs and expenses of preparing, printing, publishing
and distributing prospectuses, supplements, annual and
semi-annual reports and other documents 1o current and
prospective Share holders,

() the costs and expenses ansing from any licensing of other
fees payable to any Index Prowider or other koensor of
intellectual property, trademarks of service marks used by
the Company,

(v} the ecosts and ewpenses of any inwvestment
appainted by the Investment Managars,

v such other costs and expenses {excluding non-recurning
and extracedinary costs and expenses) a5 may arise from
time to time and which have been approved by the
Directors as necessary or appropriate for the continued
cperation of the Company or of any Fund, and

{wiii} all establshment costs of the Company and the Funds not
ot herwise referred to above.

adviser

The Fat Fea does not include extraordinary costs and expenses
{including but not limited to transaction changes, starmp duty
or other taxes on the investments of the Company including
duty charges for portfolio re-balancing, withholding taes,
commissions and brokerage fees incurmed with respadt to the
Company’s Investments, interest.on borrowings and bank
charges incurred in negatiating, effecting o varying the terms
of such borrcawings, any commssions charged by
intermediares in relation to an investrment in the Fund and
such extracedinary or exceptional costs and expenses (f any)
as may arise from time to time, such a5 material litigation in
relation to the Cormpany all of which will be paid separataly
out of the assets of the relevant Fund). The Fat Fee s
calculated and accrued daily from the Net Asset Value of each
Fund ard payable monthly in arears. The Flat Fee of each
Fund is a5 listed below and in the relevant Supplermnent. If a
Fund’s expenses excead the Flat Fee cutlined below in ralation
tooperating the Funds, the Distributor or its affiliate wall cover
ary shortfall from s own assets

The Flat Fee rates which wer effective up to 21 December
2024 are outhined below

Flat
fFund o Rate
ASCI SR UCITS ETF Chats (hasdged to GER) A-ace 0.10%
M LSA LWCITS ETF Chats (U500} B-ace 0.07%
MSCL LSS UCITS ETF Class (USD A-dis 007%
WECH LSS LICITS ETF Class (USD) A-Ukdis 007%
RASCL LA Valug LSS ETF Chass (LED) A-dis 0. 30%
WEC] Whoild UCITS ETF Class (LSEY A-sce 0. 10%
BECTH Werld UCITS ETF Clags (LSDH A-dig 0.10%
RS Werld UCITS ETF Class (hedged b CHE) - aee’ 0.13%
BASC] World LICITS ETF Class (hodged to ELUR) A-ace’ 013%
MSCT Werld UCITS ETF Clast (hedged to GBR A-dis® B.13%
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Flat
Fund Feo Rate
SEP 500 LICITS ETF Class (hedged té CHR A-act 012%
SEP 500 LIS ETF Clags (hedged to ELR) A-occ 012%
SEP 500 LICITS ETF Class thedged bo GER A-dis D12%
SEP SO0 LIS ETF Ciags (LISDH A-di D09%
Sclactive Global Pure Gold Minses LICITS ETF Class (U500 A-dis DA3%
BASC) Autralia LRCITS ETF Class (ALY A-acc A0%
MSC1 Australia LWCITS ETF Class (ALIDY A-dis 0.40%
BASCI Anmstralia WCITS ETF Class (hedged 10 CHR) A-acc 0.43%
MSC) Anestralia LRCITS ETF Class (hedged to EUR) A-acc 0.43%
BASCI Anestralia LTS ETF Class thedged to LUISD) A-acc 0.43%
BASCH Anstralia LECITS ETF Class fhedged to GER A-aoc 043%
MASCILISA hedged to ELIR LMOITS ETF Class (EUR) A-ace 0. 10%
BASCILISA hediged to ELIR LTS ETF Class (ELIR) A-dis 0.10%
BASCILISA hediged to CHF LCITS ETF Class (CHF) A-acc 0. 10%:
SAP Dendend Aristocats ESG Elibe LCITS ETF Chass hedged to ELIR
Biais 033%
AP Devicind A rictocrats ESG Elibe LACITS ETF Clats {LISDY A-diy 0.30%
BASCI Uniteed Kingdom I Soaally Respongdle UCITS ETF Class
AGEF) Adis 0.23%
BASCH Linited Kingdom I Sooslly Responsible UCITS ETF Cliss
{hedgid 1o CHFY A-dhg .16%
BASCH Linited Kingdom I Sodally Responsible LCITS ETF Clats
{vedaed to ELIRD A-aoc .6 %
Factor WSC]LISA Low Violatifity LCITS ETF Class thedged to EUR)
A-acc 02
Factor MEC|LISA Low Volatility LTS ETF Class (UISDH A-dis 0 1%
Factor RASC]LISA Primee Value E5G LUICITS ETF Class thedgad to EUR)
B-agn 0 2%
Factoe WSCILISA Prime Value B3G5 UCITS ETF Class (hedged to GEF)
A-dis 0.8
Fadtor MESCILISA Prime Value E3G LCITS ETF Class (USEH A-dis 025%
Factor WSCILISA Quality ESG UCITS ETF Clags fhedged 30 CHR
At 0%
Faghor MECTLISA Cueality B30 UCITS ETF Clags (hadged io ELIR
A-acc .25 %
Factor MECT LISA Quality ESG UCITS ETF Class fhedged So GER
A=t i 28%
Factor MSCLUSA Quabity £53 UCITS ETF Clags QUSEY Asde 0.25%
BASCHLISA Solect Factor Mg LCITS ETF Chass fhwdged 1o CHF) A-ace 0 3E%
BASCILISA Select Factor Med LICITS ETF Class (hedaed 1o EUR) f-aoc 0.28%
BASCILISA Select Factor hee LMITS ETF Clags (LISDY) A-ace 0. 25%
BASC]LISA Select Factar Med LMCITS ETF Class (LIS A-chig 0.25%
BASCT ACWI Socally Responsibde LUCITS ETF Clazs thedged to CHP
Beagn 0. 28%
BASC1ACW! Sodally Responsibde LICITS ETF Class fhedged to CHR
A-dis 03E%
BASCLACW] Soaally Responabie LICITS ETF Clazs hedged b EUR
A-ace 0.25%
BASCTACWI Sooally Responsible UCITS ETF Class fhedged to GBFRY
B-dis 0. T6%
Tah
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Flat Flat
Fund Few Rt Fund Fexi2 Bt
MECI ACWI Sodally Respensible UCITS ETF Class thedged e IPV) SAP 500 E5G EUTE WCITS ETF Class (USD) A-aee 0.15%
Adoc? D28%  UBSClimate Aware Giobal Developed Equity CTB UCITS ETF Class
MBS ACWI Sooally Responsible UCITS ETF Class (hedged to UISDY {UISEH A-ace 0 19%
Bcdec 0 18% BASE) ML Climate Paris Abqned LICITS ETF ¢ lass EUR) A-acc 0. 1d%
MECLACWI Soaall Responsible LICTTS ETF Class (LISD) A-dcc 0.25% M1 Eurcpe Chmate Paris Aligned UCTS ETF Class EUE) A3 0.15%
MGG ACWI Sadally Respensibde WLITS ETF Class JSD) A-di §.25% BASCHLISA Climate Paris Aligned UCITS ETF Class (USE) A-ace 0.09%
BASCI ACWI ESG Universal Low Carbion Select LCITSETF Clags
BASCH Japan Climate Paris Aligred UCITS ETF Class (e-hedged o
fhedaed 1 CHP A-ace - : 0. 76% LR Aone 0.15%
ﬁ;:jg'ﬁg i Lew Caebon Select LICITS £TF Class — WASCI Japan, Climate Paris Aligned UCITS ETF Class (FY) A-scc 0.12%
MEC] ACWI ESG Universal Low Casbon Select UCITS ETF Class BEN] Vet S atd Pl Mgt LIC [ S Tirs AR 4 e DS
fridaond 1 ELIRY e 0 264 BASCI LISA ESG Universal Low Carbon Sefect UCITS ETF Chas AU
MSCI ACWI ESG Universal Low Carbon Select LICITS ETE Class Aodgc L
fhidged o GEF) A-acc 0 36% BASCH Japan ESG Unhersal Low Carbon Select UCITS ETE Clas (P
MECI ACWI ESG Universal Low Casbon Select UCITS ETF Class Pt B5%
edaed 1o FY) A-ac 0.26% BASCIENL ESG Universal Low Carbon Sedect LICITS ETF Chass ELR)
M) ACWI ESG Universal Lew Caeben Select LCITSETE Class Adies 0.13%
ihedged o LELY A-acc 0.26% BASCIACW! Chmate Parss Aligried UCITS ETF Class QUSDH A-acc 0. 18%
WEC] ACWIESG Universal Low Carbon Select LKCITS ETF Class (S0 BASC) Emarging Markets Climate Pans Algned UCITS ETF Clags
A-dig 0.23% QIEDY Aeace 0.16%
Global Gender qu..li“}' LICITS ETE Class ququ 1=} ﬁI.,IDE B-goct 0 FE% BASC Woeld 5:13" (_ap ml_"' Respongble LICITS ETF Class [I'l!dgtﬂ
Global Gender Equality UCITS ETF Class (hedged 1o CHF) A-anc 0.73% U0 ERIVY Pt B2,
Glodal Gender Equﬂ!}l LICITS ETF Class dhedged to CHP A-dis 0.23% rjﬂc:"ﬁ'-:dld small Cap Seolly Responable LICITS ETF Clags (LER) 0 1I%
Global Gender Equaity LICITS ETF Class hedged to EUF) A-ace 012% MSCI World Small Cap Sodally Responsibiy UCITS ETF Class (LUSD)
Global Gendér Equabty UCITS ETF Class thedged to GEP) A-ace 0.23% Acdis 0.23%
Global Gender Equalty LCITS ETF Class (hedged to UBDY A-acc 0.23% BASCH Padifec {ex Japan] IME 500 #fy Responaible UCITS ETF Cliss
Global Gender Equaity UCITS ETF Class (USEh A-act 0.30% Srbdgad to CLR) Aot LS
BASCH Paifse fex Japan) IME 500 ally Responaible UCITS ETF Class
Global Gender Equabty UCITS ETF Class (USDH A-dis 0.20% Ty o
58P 500 EG UKITS ETF Class fredged to CHR A-aoc 0.13% MSC1 Ausstralia ES(5 Linarercal Low Carbon Select UCITS ETF Class
S8P SO0 ESG UCITS ETF Class thedged to EUR) A-acc 0.13% {ALD A-ace 0.43%
SAP 500 ESG TS ETF Class thedged 1o GEF A-dis 0.13% BASCLAC Bsia fose Japan) ESG Loaders Low Carbon Select LCITS ETF
SEP 500 E5G LICITS ETF Class {USD) A-acc 0.10% Llass (LIZEH A-ace B 30%
8P SO0 ESG UCITS ETF Class 8USD0 A-dis 0.10% EP USA Diadend Ansioaaats ESG E'It_E LICITS ETF Clags QUS0H A-dis 0. 30%
MEC] LUEA Soxdally Responsibile LCITS ETF Class thediged o CHR) SAP US4 Divi dend Arfstorats E5G Elite UCTS ETF Class fhidged to
s — EUR: A-di; 0.23%
BASC) LR, Satally Responsibile UCITS ETF Class fhodaed 1o BUR) 58P 500 Chmate Transition ESG UCITS ETF Class USCH A-acc? 0.07%
Bea0c 0 229 &P EED Climate Transition ESG LTS ETF Class dhedged to ELIR
MEC] LS8 Soaally Responsible UCITS ETF Class thedged to GEPY Arace 0.10%
A-dig 01% 58P 500 Chmate Transivon ESG LCITS ETF Class fhedged 1o GEF
WASC] LA Socally Respensible UCITS ETF Class (USDN A-ace 0.19% A-is® D.10%
MASC1 Emigrging Markets ¢x China S00ally Retponsible LCITS ETF
| R | WS ETF M
:ﬂ;mw St ally Respensible UCITS ETF Class (hedged 1o CHR) s sy o o20%
. BASCI Cansda ESG Unnagrsal Lo Carbon Sl ot LRCITS ETF CRast
;ﬁ?{ Workd Sodaly Responsible UCITS ETF Class (hedged to EUR) - i —_—
- Fachor WESC) World PBinimuam Volatifity E5G Leaders UICITS ETF Class
MSC] Wit Sodally Responsible UCITS ETF Class (hedged 1o
B e e il 0.22% {5} A acct 0.I5%
MSCI World Sodally Rasponsbie UCITS ETF Clags AUSTY Avace 0.18% FTSE EPfiA. Marest Diovelopad Groen LICITS ETE Class (USD) A-did 0.25%
MSC| World Sodially Respensioie LTS ETF Class 050 Andis TR, BASCILISA ESG Leaders LICITS ETF ©lass (USD) fesod .10%
S&P S00 56 ELTE UCITS ETF Class hecged to EURD A-scc 0.18% MSC LIS NEL UCHTS ETF Class (USD) &-scc? 0%
SAP £00 E5G ELITE UCITS ETF Class thedged to GSP) Adis 0.18% MSC1USh Small Cap E56 Leaders UCSETE Clags (USTH A-acc 0.30%
BASCILISA Toch 125 ESG Uniaiesal LCITS ETF Class (LG0Y Aeaoc® 0 18%
Annual Report for the financ Jd vear ended 21 December 2024 00
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Flat Flat
Fund Foe Rate Fund Fes Rater
MGG Werld ESG Leadees LICITS ETF Class hedged to CHR A — acc? 0. 18% Factor MECILISA Prime Value ESG UICITS ETF Class thedged to BUR
MSC] World ESG Leaders UCITSETF Class hedged D EURI Ao 0.18% A< 03%
WEC] Workd ESG Leaders UCITS ETF Cliss (USDH A-acc® (.15% ;ajzt WESCTSA Primee Value ESG UCITS ETF Class thedged to GBF) o
' Share dass laundhed on 12 March 2024 Fackoe MSCI LUSA Prit+ Malus 96 LIC TS ETF Clazs JE0) A-dis 0.25%
? Share dats laundhed on 24 April 2024 Im-:-1 MECI LISA Quaahity B30 UCITS ETF Class (hedged % CHR
¥ e dass terminated on & Movembers 2034 Aot 0.30%
4 Thate dass laundned on § July 2024 Fagtor MGCHUSA Quality ESG UCITS ETF Class ihdoed o ELIR
¥ Fund and its share class launched on 18 March 2024 Adoc 0.30%
* Furnd and i 15 share class launchid on 19 March 2024 Factor WASC) 1USA Ouality ESG UCITS ETF Class dhedged %o GER
¥ Fund and i1 shate clags launched on 20 March 2024 Biedfi s 0 30%.
* Fund and its share class launched on 26 August 2024 Factod WSCI LISA Cuality ESG UCITS ETF € lags JUSOH B.dic 035%
The Flat Fee rates which were effective up 10 12 December MASCT LISA Sedect Factor Mir LICITS ETF Chass hedged e CHF) A-ace 1 3%,
2023 are outlined below BASCHLISA Select Factor Meq LCITS ETF Clacs fhidgid 1o ELIR) B-aoc 0.30%
BASCHLISE Select Factor Mo LTS ETF Class (L1500 Asace 0.25%
o : ;"': BASCI LIS Select Factor W LICITS ETF Clags (UISD) A-dis 0.25%
- = MSCI AW Soaally Responsibie UCITS ETF Class thedged 1 CHR
BASCI LGA LICITS ETF Chiss (hedged to GER A-acc 0 19% Beace 0 33%
MECHLBA LICHTS ETF Chass (USDH A-acc i 14% MSC1ACW! Socally Responsible UCITS ETF Class tedgad to CHR
BASC] LG LCITS ETF Class (USDY A-dis 0 14% B 0.33%
MECUSA LICITS ETF Class (USDH A-LiKdis 0. 18% :‘SCMD'-" Staally Responiible LICITS ETF Class Madged o ELR) —_—
MECI LA Valuse UICITS ETF Class (LED) A-dic 0.20% M::I:ﬁﬂ"-'l e '
MSEI Warkd LCITS ETF Class (USDH A-ace 0.30% N i e e —
MEC] World UCITS ETF Class (LSCH A-dis 030% MSCIACW Sodally Resporsible UCITS ETF Class thedged to FY}
SBP 500 UCITS ETF Class hedged to CHR A-acc 0.22% A-acc 0 338
SAP SO0 UICITS ETF Class (hedged to EUR) A-acc 0. 22% TSCIACWI Soaally Responsible LICITS ETF Class tedged to UED) o
SEP 500 UICITS ETF Class thedged to GBP A-dis 0.22% -
AP 500 UCTS ETF Class (UISD) A 1% BASC1ACWI Sodially Responsible UCTS ETF Class (UBCH A-acc 0. 25%
BASCI ACWI Soaally Responsible UCITS ETF €I A~ . 28%
Solactive Global Pute Gold Miners UCITS ETF Class (USD) A-dis 0.43% ——— = e
BASCTACWI ESG Universal Low Casbon Select UCITSETF Class
MECI Australia LCITS ETF Class (ALDS A-acc 10.40% Mveded 1o CHEY A-ace 0 30%,
MASCI .ﬁl.lﬂ.l'ﬂE LICITS ETF Class U’.LU:' Al (A0% BASCTACWT ESG Universal Low ©aben Select UCITSETE Clas
RS ﬁustrgl'lg LICITS ETHJI_g*:s (hedped o CHF) A-acc 0 50% fhedged to CHF) A-ds 0.30%
MSC] Australia UCITS ETF Class fhedaed bo EUR A-acc 0.50% MECIACW] ESG pL‘_hwersal Low Cabon Select LICITS ETF Class
WEC] Austrabia UCITS ETF Class fhedged toLISD) A-ace 0.50% :’”‘d'il“:_:f”m - e 230k
MSE| Austraia UCITS ETF Class thedged to GBR A-acc 0 50% mifgm'w oo s e e
S et L T s LD oo (AL MECIACWI ESG Universal Low Cabon Select UCITS ETF Class
BASCI LUEA hedged to ELR LUCITS ETF Class (ELIR A-dis 0.19% ihbdgied b PV A-a40 0. 30%
MECI USA hedaed to CHF LRCITS ETF Class (CHF) A a0 0.19%: BASCHACW! ESG Universdl Low Cabon Salect UCITSETF Clag
4P Dadend Aristoarats ESG Blite UCITS ETF Class (hedged 1o ELIR) L ol e 0.30%
B-dis 0.35% BASCT AW ESG Universal Leww Cabon Select UCITS ETE Class (U500
<8P Dividend Aristogats ESG Biite UCITS ETF Class (LSO} A-dis 0.30% A LEos
MSE] United Kingdom iM Soally Responsible CITS ETF Class e L ETE L et Saci) Dot 0 30%
(G A-dis 023% Global Gender Equality UCITS ETF Class hedged to CHF) A-dis 0.30%
MEC] United Kingdeom M Soaally Responable UCITS ETF Class Global Gender Equality UCITS ETF Class (nedged tor ELIE) A-acc 0.30%
fredoed 1o CHR A-dis J.25% Global Gender Equality UCITS ETF Class hedped to GBR A-aoc 0.30%
ﬁ;gﬁj&*ﬂ&” Sedally Responsible LICITS ETF Class o Globial Gender Equabity UCITS ETF Class Medged 10/ USD) A-ace 2.30%
Factod MSC) LISA Low Vielatlity UCITS ETF Clhass fhedged to EUR) Global Gender Equabty UCITS ETF Class (S0} A-acc 0.20%
Beacg O 30% Global Gender Equakty UCITS ETF Class (USDH A-dis 0 203
Factor MSC| USA Low Vilatiiey LCITS ETF Class (USDY) A-dis 0.25% S&P 500 ESG UCITS ETF Class fhedged to CHR A-acc 0.A7%
Annual Report for the finand & year ended 31 December 2024 a0
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Flat Flat
Fund Foe Rate Fund Fesr Ranter
SBP SO0 ESG UCITS ETF Class thedaed to EURY A-dce 017% PASCI Pacific (e Japan NI S sty Responsible UCTS ETF Class
SBP 500 ESG UCITS ETF Class thedged 1o GER) A-dis 0.17% Svotgad 1o ELG Aaacr 3%
SBP 500 ESG UCITS ETF Class UTD) A-ace 0.12% E;; F:_‘::f {: Japiar I8 Scially Respenicible LICITS EXF Chass 3
3BP 500 €56 UCTTS ETF Chass QU0 A s 2.12% M1 Ansttralia ESI5 Linevsesal Low Carbeon Sekct UCITS ETF Class
BASCI UGA Soaally Responsible LICITS ETF Clags (hedged to CHFY {ALDN A-aceT 43%
Sracr 035% RASCHAC Asia (o Japani) ESG Loaders Low Carbon Sebect UCITS ETE
BASCH LS Soaally Responsible LCITS ETF Class fhedged to EUR Class (USDE A-acc? 0 30%
St L SEP USA Dividend Aristoarats ESG Elite UCITS ETF Class (USDH
MECI LES Sodally Responaible UCITS ETF Clags thedged to ELIR) B-dis® 0. 2%
fEdks Qs AP UIA Dividend Aristacrats ESG Elite UCITS ETE Class thedged to
MSCI LUSA Seaally Responiible UCITS ETF Class fhedaed 1o GEP) LR} A dis? 0 34%
B-dis 0.25%
MSCI UGA Sodally Responsible LICITS ETF Class {USTH A-acc 0.22% ' Share dass lundved on 25 April 2023
T bt
MU e R AT, oy e £y 2035, the Pt Foetate Hiresed fom 0.18% 190,200

Effectee 1 August 2023, the Flat Feo rate changed from 0 200 10 0.27%
:-ﬁaré::mm aply Fspontie UCTIS ELEChass fiwdoey o SUR 0278 : Effective 18 F-i:ua:r'y zﬂl? Wi FRAT Firds it n:lf:garlgod frﬂ'r‘lzﬂ 2|':$ b 23%
Fund and i ré class | n 20 Apad
e e T o T e s e 0 I
® The Fund laundied on 26 June 2023

MECI Werd Soaally Respontible LICITS ETF Clins (LISCH A-ace 0.23%
WG] Workd Soc ally Respondile UCITS ETF Class (LSDY A-dis 0.22% Thi Flat Fee rates which were effective from 13 Decermber
SEP SO0 £5G ELITE LCITS ETF Clags hedged to CHEF A-bct 0 20% 2023 yp to 31 Decernbar 2023 are outlined below
8P SO0 £5G EUTE UCITS ETF Class (hedged to EUR) A-ste 0.20% e
SEP S00 ESG EUTE UCITS ETF Class hedged 10 GBF) A-dit 0.20% Fund FEEI;E
SEP SO0 ESG EUTE UCITS ETF Class (UED) A-ace .15% E'I.SCI LISA IUCITS ETF Class (hedaed bo GEP) A-acc 0.10%.
LBS Clhimata Bwané Glabal Dessloped Equity CTB LICITS ETF Class MASCILISA UCITS ETF Clazs (LED A-a0c 0.07%
LUS0N A-acc i MSCI ISR UCTTS ETF Class (LED} A-dis 9.07%
MEC! EMAJ Clinate Paris Aligned UCTTS ETF Clazs (EUR) A-dect LT MSCH LIS UCITS ETF Class (LSD) ALK dis 3.07%
MECI Ewcpe Clmate Paris Aligned UCITS ETF Class (EURD A-soc” Al MSC1 LISA Value LTS ETF Class (LSO} Andis 9.20%
MSEI LSA Climate Parit Aligred UCITS ETF Class (UISDH A-acc? LSt MSC Wosld LICITS ETF Class (USD) A-ace 3 10%
P e s e e Rl e ool o — MSC1 Wi LICITS ETF Class (USD) Avdis a.10%
MEC] Japan Climate Paris Aligned UCITS ETF Class (IFY) A-acc 0.16% 288500 UCHTS CTF Qlass (hedged to CH) Apoc 0.13%
WSC] Word Climate Paris Aligned CITS ETF Class (USD) A-ace 0 20% 208 590 UCIeS ZVF Clags hedged to EUR) A-ac 0.13%
MECI Euope E5G Universal Low Carbon Select UCITS ETF Class 2P SO0 UCIES EVF Clagt (ripdoud bo GER) Adks 1hFe
(ELED A-adr 0.12% SEP 800 LCITS ETF Clags (LISD) A.ds 00E%
BASCHIUGA ESG Universal Low Cabon Select UCITS ETF Class (USDh Solactiee Global Pure Gobd BMinees UCITS ETF Clags (LUSD) B-dit 043%
e LA BASC) Avstralia LICITS ETF Class (AU A-ace 0.40%
:‘,ﬁ:*LJaWESG Univeir sl Low Carbon Sedect UACITS ETF Chass (IR — BASC1 Auestralia LICITS ETF Class (AUDH A-dis 0. 40%
WECI EMU ESG Urivérsal Low Cabon Select UCTTS ETF Class EUR) M3t Auetralla UCTS ETF Gliss fhdged 1o CHR) A-dec 043%
A-acc 0.15% BASCH Anttralia WCTS ETF Class ghadged o EUIR) A-a0c D43%
WEC] ACWI Climate Paris Aligned LIC TS ETF Class (D) A-aoc® 0 20% BASC ] Aestrahia UCITS ETF Class fredged o LISDY A-ace 0.43%
BASCI Emerging Markets Climate Pais Alignied UCITS ETF Class BASCI Anestralia UCITS ETF Clazs thedged 10 GEF) A- ot 043%
UEDH A-acct 0 23% BASCI LISA Ihedagd to ELIR ICITS ETF Class (ELIR) A-ace 0.10%
:ﬁﬂ ;ﬂszﬁmll Cap Socialy Responsible UCITS ETF Class thedped i MABCH IS D £ ELROCITS ETF Clacs () Acthe a10%
MEC] World Small Cap Socialy Responsible ICITS ETF Class (USD) B A0 Davigen) by CHFE LTk TT Citr QOHT) Ardoc 020
B-prt 0 23% SEF Dovidend Ansiocats ESG Elite LRCITS ETF Clags (hedged o ELIR)
BSC) Whorkd Small Cap Socialy Regpon sble LICITS ETF Class (LISDY e D25%
Bedis 023% AP Dendend Aristocrats ESG Elibe LCITS ETF C lags {USD) A-diz 0.30%
Annual Report for the finand & year ended 31 Decembber 2024 E02
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Flat Flat
Fund Few Rt Fund Fexi2 Bt
WECI Uinited Kingdom I Seoally Responsble LICITS ETF Class Global Gender Equabty UCITS ETF Class fhedged to CHF) A-dis 0.23%

=
AoFE) St DI3%  Glohal Gender Equably UCITS ETF Class thedged to EUR) A-acc 0.23%
BASC] United Kingdom Ik Scaally Responsible LCITS ETF Class | TS ETE Cly e A
fhodand 1 CHR) Adis 0.76% 'L'»lobal Gender Equality LI'::I SE flas, thedged to GEM A-aot 0.23%
MSEI Lhited Kingdom IMI Sacially Responsble LICITS ETE Clags Global Gender Equalty UCITS ETF Class hedged to LISDH A-acc 0.12%
{hidaed 5 EUR) A-ace 0. 2e% Global Gender Equalty LCITS ETF Class (USDh A-acd 0.10%
Factor MSCI USA Low Volatiliey LICITS ETF CRass (vadged 1o ELIRY Global Gender Equality LICITS ETF Class (UEDH A-dis 0.20%
Acdic 0% S&P 500 E5G LICITS ETF Class (hedged 1o CHR A-acc 0.13%
Factor MSC| UISA Low Vikatiity LRCITS ETF Class 8USD0 A-dis 0.18% SEP 500 £55 UCITS ETF Class thesdged 10 EUR) Aact s
im::f BASCI USA Prime Value 56 LCITS ETF Class (hedged to ELR) — SAP 500 £55 UCITS ETF Class fhedged to GBP) A e

A- i
Facton MSCI UISA Prime Value ESG UICITS ETF Class fhedged to GER) e D (PO Ak Al
A-dis 0 F5% 8P 500 £56 LKCITS ETF Class (USCH A-dis 0.10%
Fackor MSC| USA Prime Value ESG UCTS ETF Class U900 A-dis 0 25% BASCHLISA Socially Responsibde LICITS ETF Class fhedged to CHF)
Factor MSCI USA Ouality ESG UCITS ETF Class hedged to CHR Lol 0.22%
Bedit 0.28% BASCILISA Socnally Responsible LICITS ETF Class (hedaged to EUR)
Bactoe WSE| LISA Chuality ES5 LICITS ETF Class hedied to ELR) Adg B 23%
A-acc 0.28% MSE'_USJ’- Socnlly Respongible UCITS ETF Class fhedged to ELIR
Factor M5 LISA Quality ES5 LICITS ETF Class thedged to GEP) . T
Aedis 0.25% MSCILISA Socually Responsible UCITS ETF Class thedged 1o GER
Factor MSC| LISA Quuality ESG UCITS ETF Class (USD) A-gs 0.75% Al z "I‘%
MSCI USA Select Factor M UCITS ETF Class fdzed 1 CH) Aace _ 0.28% :ASCI LIS Socially Respongible UCITS ETF Clags (USD) A-act 0.19%
MICI USA Select Factor Met TS ETF Class fhedged 1o EUR Arace  0.78% e -
MSC] LUSA Select Factor Wi UCITS ETF Class JUSD A-acc 0 75% R e MR el R
MSCTLEA Scbect Fachor Mo LTS EVF Chass (US0) A-dis LA MSCI World Socislly Rempaonsible UCITS ETF Clas: hedged to EUR)
MECI ACWI Sacally Responsible LIS ETF Class thedged to CHR f-er 0 1%
SeacC D.28% M1 Wodld Socialy Remonsible LICITS ETF Class (hedged to GER)
BASCI ACWI Sadally Rezponsible LCITS ETF Class fhedged to CHE fiodi 0.27%
i i MSC1 Werd Socially Responsible UCITSETF Class (USD) A ace 0.19%
ﬁﬂ.ﬁiﬂlhmly Responsible UCITS ETF Class thedged to EUR) - MSCI Wesld Socialy Riesmensible UCITS ETF Class (USD) Aedis ik
o 1
MSC) ACWI Sacslly Responsible UCITS ETF Class Mhedged to GBRY e P T e e B 918%
A-dis 0.28% 5P 500 ESG EUTE UCTS ETF Class fhedged b ELIG A-aoc 0 18%
MECI ACWI Sooally Responsible UCITS ETF Class fredgad 1o IPY) SAP 00 £5G ELITE WCITS ETF Class (hedaed to GER A-dis 0.18%
Ardc 0 28% S&P 500 £55 ELITE LICITS ETF Class (D0 A-c: 0.15%
WEC] ACWI Soaally Responsible LACITS ETF CRass (hedged 1o LISDY - UBS Climate Aware Global Developed Equity CTR LTS ETF Cliss
A-acc - 0500 A-ace 0.139%
BASCHACWI Socally Responsible LCITS ETF Class (USD) A-acc 0.25% MSCI EMR Clitmate Patis Abgned UCITS ETF Class EUR) A-ace 014
MSCHACWI Sooally Responsible UCITS ETF Class (USD) A-dis 0.25% WSCI Eurepe CEmate Pars Alsgned UCITS ETF Class [EURY A-dos 0155
WECH ACWI ESG Universal Low Carbon Select UCITSETF Class BEC] Tifrs 3 Parit Aliary TF Class AUSCH -
edagd 1o SHR Rodic — Mil ;’lm:cll :z-:': " J: Medufnr:r:r“:mc-:: ! m-d-::w =
[l r [ 5 (-

MSCI ACWI ESG Universal Lew Casbon Select LICITS ETF Class R Asee o ’ —
(daed & CHP A-tig 0. 26%
MEE| ACW) ESG Unfvorsal Low € arben Select CITS ETE € lass BASCH lapan Climate Paris Aligned UCITS ETF Class {FY) A-acc 0.12%
(Hedged 1 ELIR A-a0c 0 25% BASCH Woeld Clmate Paris Aligred LCITS ETF Class {USDY A-acc 0. 15%
MASCH ACWIESG Universal Lawe Carbion Select UCITS ETF Class BASCH Europee ESG Universal Low Catbon Select UCITS ETF Class
(it 1o GBS A-ace i HE%k {EUR A-aec? 0.12%
BASC] ACWI ESG Universal Low Carbion Select UCTSETE Class BASCILISA ESG Universal Low Carbon Sebect UCITS ETF Class (USDH
e to PY) A-ace 0.26% O 0.07%
BASCI ACWI ESG Universal Low Casbon Select UCTS ETF Class MECH lapan ESG Unhieizal Low Carbom Solect LCITS ETF Class (IPY)
dged 1o LSCH A-a0¢ 0.26% Adce 0 15%
BASC] ACWI ESG Unnearsal Low Carbon Select DCITSETF Class 0JS0) BASCI ENRD ESG Univeesal Low Carbon Select LICITS ETF Class ELR)
Aediz 0.23% A-ace 012%
Global Gendsr Equaity LICITS ETF Class thedged to CHE A-acc 0.23% MECTACWI Climate Paris Aligried UK ITS ETF Class (IS A-sce 0.18%
Annual Report for the financ Jd vear ended 21 December 2024 203
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Farsaction Costs

Flat

Fund Fee Rate Tramsaction Costs paid by the Funds during the financial year
MSC! Emerging Markets Climate Pasis Aligned UCITS ETF Class encled 31 December 2024 and 31 December 2023 are as
LY B-acc 0.16% follows
:ﬁiﬂmf«hm Cap Socialy Responzble UCITSETF Clas (hedged Iy T il Teasaiion

Fund Costs 2024 Costs 2023
ﬁﬂ Workd Small Cap Sodiaty Responsble LICITS ETF Clags (1USD) - S UG TS ETE UD73048 G081 %5
MSC) Wiortd Smal Cap Socialy Remponsile UCITS ETF Clags 15D) BASEI LISA Ve LICITS ETF USDMBS9d L4273
Bodis 0.23% BASC1 Weld LICITS ETF LED634 371 LD 456
MSC) Pacific fast Japari INI Sodally Responsible UCITS ETE Class 49 500 LCITS ETF 507 038 LD 432
spedned 1o BURG Agoc DI Golactwe Global Pure Gold Minees UCITSETE _ USDEZ 605 5063 884
"‘"SI,I E':D',I i“_?!f o Lapaan) I Saclally Responsible LICITS ETF Cliss G RASC] Aty alia UICITS ETF RLDETSEI  ALDMEOS!
MEEC] Australia ESG Universal Low Carbon Select UCITS ETF Class MSCILISA Pedped to EUR UCITS ETF ELRI4.500  ELRI0.
{ALID) A-ace 0.43% MSCILISA hedged 1o CHF LICITS ETF CHFS.156 CHF4 053
WASCH AC Asid fut lapan] E50 Leaders Low Carbon Select UCITS ETF SEP Davidend Aritocrats £50 Elite UCITSETF  UEDN70995  LEDA7 2028
Clags (LISDH A-ac 0.30% WISCI Unsted Kingdom INK Sadally
SHPUGA Divdend Anstocrats ESG Elite UCITS ETF Class (USDY A-ds  0.20% PResponsible LTS ETF GEP,861.963  GEP1517 003
SBP LS4 Dividend Aristocrats 525 Elite UCITS ETF Qlass thedged o Factos MISCI LISA Low Vilatifity LACITS ETF LSD1 244 LEDZ 202
R LTEL Factor MSCI LISA Prime Valug ESG UCTSETF _ USD29.94d _ USDS3364
b Ghate dass terminated o 14 Decamber 2023 Factoe MSCI LISA Duality ESG UCTSETF USDEZ AT USDET 27

BASCI LISA Select Factor Wi LACITS ETE LSD6. 426 LISCH. 447

¥ M50 Ewrope ESG Universal Low Carben Select UCITS ETF ceased trading on
1d Decembeee 2023 and its assets mansferred into MSCIEMU ESG Unhersal Low

LED3SE 555  LEDEI4 A75
Carbon Select LCTS ETF on the same date

MECLACW) Sodally Responsible LICITS ETF

BASCHACWI ESG Universal Low Catbon Select
UCITS ETF USDSI8. 297 LED423 6dd

Global Gender Equalty UCITSETE LE0ase, 062 LEDE0E 341
SEP 500 ESG LCITS ETF ED179547 LEDNIE 162
BASCILISA Soaally Respondibile UKITS ETF D 19,615 USDET 8d1
MSCT World Socialy Responsible LICITS ETF ED8a.882  LRDISA, 241

Auditors remuneration

The remuneration for all work carried out by the statutoey audit
firm in respect of the financial year ended 31 December
2024 and 31 Decomber 2023 are as follows

2004 2092 &P 500 ESG EUTE UCTSETF UsD14,385 LECE, 155

US0y S0 UBS Climate Aware Global Developed Equity
Statutery audit of eomnpary finandal servieos® BE911 3096 CTB LICITS ETF LED 130 LIS0d 304
Ta Advisory Soriows™" 206544 186017 BASCIENR Climeate Patg Abgmed UCITS ETF ELRS0Z ELRE 545
Ot AEELH NS SHCEE S €176 BASCI Eutope Chmate Parit Alsgned UCITS ETF ELRA62 ELRI 022
Ot moR-audt Seraces = e, BASCILISA Climane Paris Algred LCITS ETF LEDT 488 LEDT B4
Tatal S11,456 454,439 BASCH Japan Climate Paris Aligned LICITS ETF IPfE 873138 IFE 919 387
BASC] Wodld Chmate Paris Aligned UCITS ETF LD 444 D319

Auditors out of pocket expenses for the financial year anded
31 December 2024 amouented to USD Nil {21 Decamber
2023 USD Wi

* Inclumwe of VAT

BASCILISE ESG Universal Low Carbron Select
UCITS ETF

| E024E L1032

BASCH Japan ESG Univercal Low Carbon Sedect
LTS ETF

IFF1L0ES 148 P 148 442

BASCTENIL ESG Lirivéessl Low Carbon Select

** T aduisoly services provided inrespect of Eurcpean Investor Tax UCITS ETF EURST.ASS  FURZTZ A4

reparting
Sk i b R S s Wb Rt ki MSCIACW) Cimate Paris Aligned UCITS ETF LS04 175 L0 631

assurance repodt for the purposes of e n\efggr of MSC| Europe ESG MSCI Emeeging Markets Clim ate Panis
Liniversal Loww Caroon Select UCITS ETF to MCI EMU ESG Universal Aligned UWCITS ETF LUED63.932 LI50A 672
Leww Carbron Select UCITS ETF an 14 Decernbrer 2023 MSC1 World Small Cap Socally Responsible
LITS ETF LIED357.078 L0 632
BASCI Pacifee (et Japan] INE 500 alty
Retporisible LICITS ETE LE012E LEDT 5490
BASCH Anrtralia ESG Linsversal Low Carbon
Silect UCITSETF ALDEZ 190 ALIDYA0
Annual Report for the financa year endad 31 December 2024 a0d
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Transaction  Transaction
Fund Costs 2024 Costs 2023
BASCH AT Asia {ext Japan) ESG Leaders Low
Carbon Select UCTSETF LISD2 957 506,832
SAP A Diwdend Aristocrats ESG Elive LICITS
ETF LEDTES LEDEd
SEP 500 Chimate Trarsition ES5 LICTS ETF' L0 8 U0
EUR LAra-Shert Bond ESG UCITS ETF ER— ELIF—
RGO Canada B30 Univerial Low Carbon
Sebect UCITS ETF CAD43 CAD—
BSCI Emerging Maikets ¢ Ching Scosly
Responsible UCITS ETF? S0, 5d 1 LIS0—
Factor MSCH Weorld Minimum Volatility ESG
Leadées LICITS ETF LIS 513 LHD e
FTSE EPRA Marent Developed Green LICITS
ETF4 LIS032, 147 [
BASCHUEA ESG Leaders LCITS ETRE LISDIE 072 LEh—
BASCHLEA WEL UWCITS ETR IS0 3 A58 1I50—
BASCILUEA Smal Cap ESG Leaders UCITS ETF LISCi36, 254 1S
WSCHLSA Tech 125 ESG Universal LICITS
ETF* D107 U
MASC] World ESG Leaders LUCITS ETF? LISD73 088 LIE0—

' The Fund launched on 18 March 2024
2 The Fund launched on 19 Barch 2024
¥ The Fund launched on 20 March 2024
4 The Fund launched on 26 August 2024

Note 5 Share capital

The authonsed share capital of the Company &
500,000,200,002 (frve hundred billion, three hundred
thousand and twao) Shares of no par value dwvided into
300,002 (three hundred thousand and two) Subscriber Shares
of no par value and 500,000,000 000 (fae hundred billion)
Shares of nopar value, The Directors are empowe red 10 issue
up to all of the Shares of the Company on such terms as they
think fit. The Shares entithe the holders to attend and vote at
general meetings of the Company and to participate equally
{subject to any diff erences between fees, charges and
experses applicable to different Classes) in the profits and
assets of the Fund towhich the Shares relate. The Company
may from time to time by ordinary resclution increase its
capital, consolidate the Shares or any of them into a smaller
nurnber of Shares, sub-divide the Shares or any of them into a
larger number of Shares or cancel any Shares not taken or
agreed 10 be taken by any parson. The Company may by
special resolution from time 1o fime reduce its share capital in
any way permitted by law. At 3 meeting of Shareholders, on a
shiow of hands, each Sharehckder shall have one vote and, on
a poll, each shareholder shall have one vote for each whole
Share held by such Shareholder.

The Subscriber Shares entitle the holders to attend and vote at
genaral mestings of the Company but do not entitle the
hedders to participate n the profits or assets of the Company

Anniual Report for the finand & year ended 31 December 2024

except for a return of capital on a winding-up. The Subscriber
Shares do not form part of the net assets of the Funds or the
Compary and are disclosed by way of this note only. As of

31 Decamber 2024 and 31 Decerrber 2023, there are two
Subseriber Shares in issue and are held by Alan White and
Markus Goetschi, Directars of the Company

Thie issued Redeemable Participating Share capital for each
Fund is at all times equal to the Met Asset Value of that Fund
Redeernable Participating Shares are redeemable at the
Shareholders option and ame dassfied 2 financial liabilities
The Redeemable Paricipating Shares may ako be bought and
sold in 3 secondary market whare such a market exsts

Share capital transactions (number of shares) for the financial
year ended 31 Decerrber 2024 and 31 December 2023 are
shown at the base of the Statement of Changes in Met Assets
Attributable to Holders of Redeemable Partwipating Shares

Share capital transactions (monetary value of share
transactions) for the financial year ended 31 Decamnbar

2024 and financial year ended 37 December 2023 are shown
below. All amounts are in the functional currency of the
refevant Fund nof the curmency of the class

Financial Year ended 31 December 2024

Procoeds fram Payment for
Rdeomabbe Redesmatle
Participating Participating
Fund Shares subscribed Shares redesmed
BASCHLISA LCITS ETF Class
(redgod 1o GEFY A-aoc 19,616,115 {34,336 018)
BASCILISS LCITS ETF Class (LSCH
A-pot 1063 284,130 (BT0A5E, 06T
BASCILISA OIS ETF Class (LEDY
A-dis 122079230 (2955010 530
BASCHLISE LCITS ETF Class (LISEYH
ALz 29727372 (23.391,226)
BASCILISA Vihue LICITS ETF Clags
IS0 A-diz 05,652 650 {E00.847 976
BASC) Wonld LICITS ETF Class
D) A-ace 14323, 708,989 (105,496 921)
MBS0 Wald LICITS ETF Class
IS0 A-dis 136,203 885 (%, 328, 08
BASCY Weld LICITS ETF Class
{fredged to CHF) A-ace! 66 380,620 (18,997 635
BASC Wl LICITS ETF Class
{hediged to ELIR) A-acs? S 082,254 (11,075, 345)
BASCH Wenld LCITS ETE Class
{hediged to GER A-dF 11,674,303 (BA1, 285
AP 500 LICITS ETF Class
fhadged 1o CHF) A-acc a8, 102,048 (6,578, 38T
SEP 500 LIS ETF Clags
fhediged to ELIR) A-aoc 25 65 420 {74310, 229
SEP 500 LICITS ETF Class
Thedged to GEF) A-dig 6503155 (1852, 274}
SEP S00 LIS ETF Chags (L1500
Bdis 136,173,435 (57,775 826
205
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Proceeds from Payment for Proceeds from Fayrment for
Redeamalble Redeamable Redeamabla Redocmable
Fartldpating Fartidpating Participating Partidpating
Fund Shares subseribed  Shares redeomed Furid Shuares subicribed  Shares redeormed
Sclactve Global Pute Gold Factor MSCILUSA Qualty ESG
BAnsers LTS ETF Class (LAS0H LTS ETF Class UBEY A-dis 63T 674027 1,040,372 424y
A-di Z0E1TSIT (197,061,661 BASCILISA Select Factor M
WEC] Australia UCITS ETF Class LIS ETF Class fhediged 13 CHF}
(ALY A.aoc &4 451 4e7 137981970 BAeact 2,335 609 B, 391 3200
BASCH Australia UCITS ETF Class BASCILISA Sedect Factor W
ALITY A-di 195, 20,040 {8,692 249 UCITS ETF Class fhedged 1o EUR)
BECI Austraka UCITS ETF Class Ao 388.710 2.148.123)
fhedged 10 CHR A-acc 3736 637 2,466, 644) BASCILISA Sedect Factor Mo
WEC] Austraks UCITS ETF Clost LRCITS ETF Class (U0 A-act 15, 333679 306,920
hadasd 10 ELR) A4 S2.836 259 (48,707 304) BASCH LIS Solect Factor Mt
BASCI Aiagtralia UCITS ETF Class LKCIT'S ETF Chass QUSEY A-dis 7,165, 168 (11,102 008
{hedged 10 GEFY A-acc 4,388,726 {3,244, 758 BASCH ACWI Socally Responsible
P LRCITS ETF Class Madged 1o CHF}
BASCL Aiggtrabia LCITS ETF Class
hdged 1o LECH A-acc 26601 328 {4437 008 B-acc 114 352170 (53.371,05%
MECI LEA hedged to ELR UCMTS MSCI ACW\ Sodily Responsibhe
o LICITS ETF Class hedged to CHF)
ETF Class (ELR) A-acc BE.882,136 40,525,157 Alis £,332.155 {4,435 556
MECI LGA hedged to ELR UGS - S
BASCHILEA hedgied to CHF UCITS Do 103 812510 (161,026,400
ETE Clags [CHP) A-sce 63473 748 (27,273,169 MSCI ACWI Searally Responsible
SEP D dendd Aristoarats BSG UCITS ETF Class fhedged 1o GEFY
E:.:F?}Lf-uﬂs ETF Class hedged to s R Bdis 12, 24, 634 {148,537 481)
15 - 5 Cl
BASCLACWI Sodally Retponiibhs
SEF Dradend Arisiomats E5G LRCITS ETF Class fudied to JPY)
Efite LICITS ETF Class (USD) A-dis 104,801,183 (139,493 505 A-aoc? 9EH 945 22254 17
MEC] Uinited Kingdom I MSC1ACW] Soaally Repornsible
Fedaly Responuble LCITS LBCITS ETF Class fhedged to LEDY
ETF Class (0BF) A-dis 108,747 517 (242 A57.037T A-aec 129,726,043 (161563, 240
MECT United Kingdom Ik BASCHACWI Scally Responsibis
Sooally Responsible ICTS UCITS ETF Clazs {UBDY A- T2T 0E%, 304 03,685 40
ETF Class thedged to CHR A-de 11,604,246 (74,1008 028} e -:;';Jﬂlbf m;;c“m — Lol
&Jﬁ&ﬂ:ﬁ?&m LCITS ETF Clags (UBIDN A-cht IENEE AT E0. 154,954
|
ETF Class hedged to EUR) A-acc 53517626 {7 954,050 ?fbﬁﬁlff&%ﬁﬁ:ﬁ:
E:;:I‘?S ?:ﬁ;'ufﬁm"f: UHHIEL?H:' {rrediged 1o CHF} A-aer I35 859,351 (6645 720
i 5t (edged I e 2172598 MSE1ACWI ES0 Univinsal Low
gy — — Carbon Select LCITS ETF Class
aci N | hodged tor CHF) Aoy 73673938 (T8, 737 380
WKCITS ETF Clags (USEh A-d 5503, 766 .357.400 M;q?m:wl ESG Univorsal Low
Factor WSCI LISA Prime Value Carbon Select UCITS ETF Class
50 LICITS ETF Class (hedged oo {hdigeed 1o ELIR) A-ped 102, 225490 =4 416,210
EUR) Aace 3540.133 (17.863.359) MEC1 ACWI ESG Universal Low
Factor 84501 LUISA Prime Value Carbon Select LD TS ETF Class
ESG LICITS ETF Class (hedged B {hedged to GEPY A-acc 72263074 (26,582 029
GBR At 1L0M7.108 {6,370 805) BASCIACWI ESG Universal Low
Factor MSCI USA Prime Value Carbon SelectUCITS ETF Class
ESG LICITS ETF Class (USCH A-dis 208,315,127 (308, T8 67T {hdigied tor P Aeaet B4 246 79T E1.799 8100
Factor MSC) LISA Creslity ESG MECLACHI ESS Universal Low
LICITS ETF Clags (hedged %o CHR Carbon Select TS ETF Class
B-dit 15,134 AT0 {15,967 9249 idiged te LISDY B.a00 193 562 468 (55 829 7E%
Factor MSC) LISA Quality ESG BASC 1 AOW) ESG Universal Low
ICITS ETF Class (hedged to ELR) Carbon Select LICITS ETF Class
A-pec 51,792,453 (133638810 {150 Achis 74T 455726 B2 483 67T
Factor MSC| LISA Quality ESG Glebal Gendor Equakty LICITS
LICITS ETF Class (hedgred %0 GBF ETF Chiss (hedged 1o AUDY
Adit 17.870,372 {10,498 498} A-goct 7878705 {1450, 6713
Annual Report for the finand 3 vear ended 21 December 2024 06
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Proceeds from Payment for Froceeds from Fayment for

Redeomable Redeamabla Redoamable Redocmable

Fartldpating Fartidpating Participating Partidpating
Fund Shifires subsoribed Sharos rodeomed Fund Shires subicribad Shared redoemed
Global Gendie Bguaaty LCITS S&P 00 ESG ELITE LTS
ETF Class (hedged to CHEF) A-ace 170,771,233 (201,103.276) ETF Class (hedged to GEP A-di 2,191 448 (20,195 824)
Globral Gender Bquaity LCITS SAP 500 ESG ELITE UCTS
ETF Clags (hedged ta CHPA A-d 1.0323,131 5,080, 490; ETF Class (LIGLH A-a0e 490,786,202 (27124 835
Global Gendie Equaity LCITS UBS Clmane Aware Global
ETF Class fhedged to ELED A-acc £,127 543 {97 BB, 44, Developed Equity CTE LTS
Gichal Gender Equaiy UCITS ETF Class (LISC) A-sec — 7113577
ETF Class (hedged to GER A-ace 1766, 747 (51 806107 1) BASCTENMRD Chmate Pate Abgnied
Global Gence Equaity LCTS LPCITS ETF Chass (EUR A-ace = =
ETF Clags (hedged bo USDH A-aét I 538 885 (272 400,509 BASCI Bwrepe Chmate Pam
Global Gender Equaity UCITS Aligned UCITSETF Class EUR)
ETF Class AUSD) A-a0c 2 EI2555 (14,122,343 A = =
Global Gender Equaity LCTS BASCILISA Climate Paris Ahgned
ETF Clags (S0 A-dis 128.960 (27.017.995) "":;Cr“”‘:';“ "'5‘: a2 B 08 L (9258 e
SRP 500 ESG LRCITS ETF Class BASCH Japan Climate Paris
{Modged 1 CHR A-ace 97,128,714 5,776,910 :L'G'P"E: :L;CE‘TLEF': fr':ﬁ L5 -
S&P 500 ESG UCITS ETF Class - ;f]mn e — —

A 168 497 221 1,821
(hadged 1o EUR) A-acc BB 19T 22 (241,821 899 Aligned UCITS ETF Class (PY)
S&P 500 ESG LCITS ETF Clags e 2552220510 (F5.ITEETE 706
{idged o GEF) A-diz 17806523 (1%.103.770% ASC ] Vord Chnats P
SAP 500 ESG UCITS ETF Class Aligried UCITS ETF Clags (UEDY
LEDY A-gee 2336, 23670 {1,491,792.121) Beaee 3.080,247 1,220,086
SAP SO0 ESG IS ETF Class WASE] Europe E55 Universal Low
{UETH A-did 305,570,324 (325445176} Carbon Select UG TS ETF Class
WEC| LA Soaally Responsible {ELIR) Ao = "
LICITS ETF Class (hadigid 1 CHR PASCILISA ESG Universal Low
Ardue 15.819,381 (20,076,247 Casbien Select ICITS ETF Class
LG LE'IE'FA Sodally Respondible LI A-ace — 16 092,490
LCITS ETF Class (hidged 4o EUR) BASCI Japan ESG Uniersal Low
Aedce 83,256,459 [Z1.689,735) Carbion Salect UC TS ETF Class
MECILUGA Sodally Responiible (P B-anc 1,302 280,087 27075617 781y
LKCITS ETF Class (hidged o ELR) MSCHENLY ESG Uriverss Low
A-dis — = Carbon Select UCITS ETF Class
MSCI LBA Scaally Responsible {ELIR A-a0c 9212772 (234615 485
UICITS ETF Clags (hedged b GER MSCIACW Climate Panis
Bedis 79,326,530 {171,958 754} Aligried UCITS ETE Class 0501
BASCI LA Scaally Responsible Beace BEB1ATE (2145410
WEITS ETF Class (U208 A-ace 555,500,677 {1,041,356,120 MSC] Emerging Markets Cimate
BASCH SR Soaally Responsible Paiz Abgnied LICITS ETF Cliss
UCITS ETF Clads (USDY A-dk 2 A8 240 175 990915 (LIS A-aoc 60 352591 22,750
RECH World Socaly Respontitle BASCHWeald Small Cap Socally
UCITS ETF Chass (hedged to CHP Respormible LICITS ETF Clas:
Bgic 104,398,751 (22,365,108 {redged to ELUR) A-acc? 31,173.464 {24,015, 428
MECI Warld Socally Responsible MSC] Woald Small Cap Soaally
LCITS ETF Class (hadgid o ELR) Responsibhe LICITS ETF Class
Bepoc S6, 779 543 (127,380,828 1) U0 A-ace 428 595,958 {163,240, 57H
WECI Wierld Soaally Respontie MSC] Wodld Small Cap Socally
LICITS ETF Class (hedged o GBF) Responsible LICTS ETF Class
A-dig 2216411 (3,183 287 LIEDY A-dis 98400537 (109, 166,47%
RGO Werld So0aly Responsible BASCH Paafsc {ax Japan) IME
LCITS ETF Class (USEH A-ace 400,301 568 (B4 625 82T Sectally Responsible LCITS
MECI World Sodally Responsile Stk Eakped 6 ELRL A a0 = =
UCITS ETF Clags (USDH A-de Taelas01 (1265470010 BASCHPaalse {ex lapar) |g
Secially Responsible UC

SEP 500 ESG EUTE UCITS
ETF Class hedged to CHR) A-acc — % EIF Suts 08 Ao 102361 L B
SBP 500 ESG ELTE UCITS N aal
ETF Class fhedged to ELF) A-a0c BM5 175 (2B 166,15 ETF Class (ALIDI A-acc 160,723,958 (1843050
Annual Report for the financd year endad 31 December 2024 207
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Financial Year ended 31 December 2023

Proceeds from Payment for
Redeemable Redeamable P —— Payrmont fo
Panidpating Partidpating R:ede.em;m Hedaennhl;
Fusind Shares subsoribed Sharos rodeomed Participating Partidipating
BASCI AC Aga fix Japan) ESG Fund Shares subscribed Shares redecmed
Laaders Low Casbon Salect PASCI LISA OIS ETF Chass
LICITS ETF Class (LSDH A-acc = = Mediged 1o GEPY A-act 102,996,817 (104,241 370
SEPLIGA Dinddend Aristodrats PASCI LISA LTS ETF Clas
£S5 Elte UCITS ETF Class QUSH o Lo 63 A50089 285
Bedis 6477 922 2183821 T T AT — —
E'Eﬁ“ &“;;'EF“E;W*“ By 6,734,765 {145,900, 756
Ik 35
fhedged 10 ELIR) A-dis 4,931,908 (5,381,139 I ETSheta 4120590 {12.500,659)
SEP 500 Chmate Trarsition E5G —_— —_—
BASEN e LTS ETF
UCITS ETF Class (USDH A-accF 1.7 450 e ﬂ_ﬁéﬁf;;"*‘“- LICITS ETF Clazs g a5 PR
SEP 500 Chmate Transition ESG AT Viod TS ETF Clars
LICITS ETF Clas ELR
uerrs, ast (hedized 1o ELR) — i MISDH Aedit E,161,15 {2837 003
SEP SO0 Chmate Transition ESG WS Weorld LICITS ETF Class
LCITS ETF Class (hedged b GER 1500 A-dis 14, 702842 24.414.186)
A-is® 735 423 - SAP 500 UICITS ETF Class
EUR Lira-Short Bond £S5 LICITS {hedged to CHFY A-ac 16,977,108 {5.633,406)
ETF Class ELF) .ﬂ.-a-:\c:" T A 182 a1 e oan SBP SO0 LICITS ETF Class
WEL] Carads £55 Lidveroal Lo ihedged 1o ELUR) A-acc 15,556,418 {8,526, 084)
Carbon Select UCITS ETF Class S&P 500 LICITS ETF Class
(CAD) A-dieck 2,036,918 _ hedged 1o GEFY Aedhs 2486129 {8,765 036
RASCH Emenging Markats é SAP SO0 LICITS ETF Class (LISD)
China Socially Responaible UCTS Adis 72,447 901 {43.515,43D
ETF Class AUSD} A-a0c B, 149 974 o Setactive Gicbal e Gaid
Facror MSCHWorld Mmimien Bines UCITS ETE Class (UED)
Vikatility ESG Leaders LCITS Adis A4 575 610 (6611, 586
ETF Class (LS} A-acc? 38,358 416 (12653541 Voo R UCTS BT Com
FTSE EPRA Narait Developed {ALDY) A-ace 23445575 {17,854 360
Green LICITS ETF Class (USDY -
Aodis® 197,705 295 FEEESOD () e T ETF Clas o ———
BASC] LR ESG Leaders UCITS BASC Aumtralia LCITS ETF Class
ETF Class (UST) A-aec® 3277043619 §241.750, 749 {hedged W CHR e 5,742,267 (&0,770,443)
MSCI LSA ML UCITS ETF Class BASCH Australia ICITS ETF Class
QLECH A-acc? 2.940.737.402 1225.497.36 0 fhedged 1o EUR) A-ace 76,852472 (7658121
:‘Eiﬁﬁﬂsﬂi‘é?&iﬁw# BASCH Aaralia UCITS ETF Class
i
Beacc 731,102,406 {128, 730.787) :;‘ff“:;jﬁi:fm = 4036456 LS
ﬁf;fmﬁ‘;‘ﬁgﬁ - hedged 1o LISD) A 200 5,020,658 16,129,767
A-a0c? ' 52,392,429 (17.880.074) MELI LISA heiged b ELIR UCITS
- P ETF Class (EUR) A-aac 109 552,545 {150,543, 485)
a7 2 5L LI :%ccl Esmmg:faf:ﬂm o 4NT M {15,969 058
WSC] Weorld ESG Leaders LCITS 213, 469,
ETF Class (hediged to CHA A - BASCILISA hedged to CHF LCTS
a:a:" IE?,ﬁ-gd,IE? [1}_113_3?:, ETF UISSE':HF:I H-ace M.l}mﬂgﬂ t-ﬂ.i";?.dE-E:-
BASC Werld ESG Leaders LICITS AP Dovidend Anstocrats E5G
ETF Class (hedged to ELR) A - it UCITS ETF Class fhedged to
et 301,112 867 (996,329 EUR} A-dis %957 460 5D
SEP Dwvidend Aristocrats E5G
; T— Y e Bii e u:r'r‘serr Clats (LUSDH A-dis 34,050,706 {56,770, 016
s 6 gt 3 e
o hare dhss tuminated on B November 2004 ETF Class (569) A-is 102905619 (246,133.941)
[} il dase o QS Ay <A BASC] United Kimgdom: ik
S Fund and it share dass launched on 18 March 2024 Socially Responsible LICITS
; Fund and it share clags launched on 19 March 2024 ETF Class (hedged to CHR) A-dis 66.432.456 {1,525, 748
, Fund and it share class launched on 20 March 2024
Fund and it share clags launched on 26 Aupgut 2024
Annual Report for the finand 3 vear ended 21 December 2024 08
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Proceeds from Payment for Proceeds from Fayrment for
Redeomable Redoamabla Redoomable Redocmable
Fartldpating Fartidpating Participating Partidpating
Fund Shifires subsoribed Sharos rodeomed Fund Shiares subicribed Shared redosmed
BASC] United Kingdom Ik BASC1 ACW ESG Uinivarsal Low
Soally Responsible UCITS Carbon Select UCITS ETF Class
ETF Class hedged to ELF} A-boc 16,220,422 (3,803 4%8) fhedgad e CHF) A-ao B,024, 761 (BT 978, 90d)
Factor MSCI USA Low Velatliny BASCTACWI ESG Linivarsal Low
IUCITS ETF Class fhasdged w0 ELR) Carbon Select UC TS ETF Class
Bt 3.766,653 {5 6687 {hedged te CHF) A-dig 123,246 891 PPA51 521
Factor BASCI LISA Low Volatility BAZCLACW ES0 Liniver 2ol Low!
UCITS ETF Class (USDH A-dis — (463400 Carbon Select LTS ETF Class
S TEr A {hediged to EUR A-ace 62,249,473 (195,967,869
ES3 LICITS ETF Class (hedged to BASCTACWI ESG Liniversal Low
EUR) B-acc — (F8.A4243% Carbon Select LCITS ETF Class
Facioe MSCI USA Prime Value fredged to G Aacc = #2423 625
ESG LCITSETF Class (hadged b BASCT ACWI ESG Univirsal Low
GEFy A-dis 3,333,705 4,683,639 Carbon Select UCITS ETF Class
Factor MSCI LISA Prime Value fedged 1o IPY) Ao 21,007,233 (14,112,945
ESG LCITSETF Class (USDH A-dis 118,747,834 (427 579 6600 BASCT ACWI ESG Uintversal Loww
Carbon Select TS ETF Class
F ST USA ESG
L:E:IEI'I:; ETF {Iassﬂr?é:ﬁ o EI-IF!I (hadiged tor LISDY) Beate 15,329,836 (167695 634d)
Beacg! 312.918,716 5548731 BASCI AW ESG Liniversal Low
Fackes WASC| LSA 173 Carbon Select LICITS ETF Class
g ik e USD) A 412,507,397 {146,010 674)
Bes0t TEGZ 332 (E7.638.704) Global Gender Equality LCITS
Factos M| USA Qualiy £55 ETF Class thedged to CHR A-ace 11,389,548 1164244 417
UCITS ETF Clazs (hedged o GER Global Gender Equalty LICITS
B-dis 1.515 6549 (40655275 ETF Class (hedged to CHR A-di — {1.771,900
Factor MSCI USA Quality ESG Global Gender Equakty LCITS
UCITS ETF Clags (UGDH A-de 974,572,327 (732324157 ETF Class (hedged bo EUR) A-aoc 5399432 (180,312 346)
BASCIUGA Sedect Factor M Global Gender Equakiy LICITS
ICITS ETF Class (hedped o CHR ETF Class (hedged to GER A-acc 1,518,507 (45, 155 521}
A-acc 1015054 724,337 Global Gender Equakty LTS
BASCI UGA Select Factaor Mt ETF Class (hedged to USDH A-acc 2924 832 (J&7,380 740
UCITS ETF Class thedged 10 ELR) Giebal Gender Equaity UCITS
A 2.001.686 #.001.307 ETF Class (LD} A-30c 79,913,057 {444 S0, 1 15)
MEC] LS8 Sadect Factor M Glotal Gender Equakty UCITS
LCITS ETF Class [LEE'] LR Ta s 2?_'352955 |'F?21'.'I5,53'E‘.| ETF Class (LS A-dis 75 477 24 GD.HE.EEI'
BASCI LUEA Sedect Factor M
58P 500 ESG LICITS ETF Class
WKITS ETF Class (S0 A-dis = G.301.838 {hedged to CHE) A-ace 65357120 (202,650,031}
WISCl AW Sodally Responsible S&P SO0 £56 LCITS ETF Class
ﬁ':f ETF Class adgend b2 CHR 00 S0k A PRRE {ridged 1o EURY A-ace 400062551 {1,104 653,247
—_— — SAP 500 B30 LCITS ETF Class
ﬁ%ﬁ“ﬂﬁ:‘;ﬁl&mﬁﬁm fhvedqed to GEP) A-dis 25,488,734 (23,891 415)
Aty 10406 156 {8.760,776) m‘f ESG LICITS ETF Class NO— ot e
MSC] ACWI Sooally Retponsibie 400 26, 7ed, 42,
LACITS ETF Class theded % ELR) SAF 500 ESG LCTS ETF Class
A-goe 306,678,715 (700,649 133 {LISDY A-dis 112,057 253 212974, 068)
WEC] AW Saoslly Respongibie BASCILISA Socally Respongible
LIS ETF Class (hedged to GBP) LCITS ETF Class fhedged to CHF)
fadis 84551 972 (143357118 Adc 12435475 8403, 134}
MEC] ACWI S0 Res bl BASCHLISA Socully Responsibile
UCITS ETF Clags thadaes 1o 1PY) LIS ETF Class fhedged o ELIR)
Besoe 9 386 047 AEE1. 62 B-aoe 13 583 768 (25625175
MECT AW Sooally Responsibse BASCILISA Socrally Respongsibile
UCITS ETF Clats ”ﬂ'dm W LSO} UCITS ETF Class Ml}id tClEURI
Besc 103562 512 551,952555 Ais’ EESE1ATY WATERE
RECTACWI Socally Responsibi I.MKSIFI'ISUE]?: Eﬁalﬁﬁp‘:ﬁm&h
LCITS ETF Ci A S10.882 927 (292.810.251 it ged 1o
ass UG A-ace £ ' A 61,868 682 {178,547 058
BASCHACWI Sooully Retporsibla
LCITS ETF Clags (LEDY A-ds 254, 730 200 (220 5931 780
Annual Report for the finand & year ended 31 Decembber 2024 E ]
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Proceeds from Payment for Proceeds from Fayrment for
Redeomable Redoamabla Redoomable Redocmable
Fartldpating Fartidpating Participating Partidpating
Fund Shares subseribod  Shares redesmed Fund Shares subseribod  Sharos redesmed
BASCIIUGA Socally Responiible BASCI ACW! Chmate Patis
IUCITS ETF Clags (UB0H A-ace TE0E10.641 {145, 379058 Aligned UCITS ETF Class (USDY
ML) LUSA Sonally Responsibile Aact 2,403,655 —
UCITS ETF Clags (LS00 A-de 2239888 (01462 437 :I-IS.CI Enmgnr-gl:h:agnm'.glm it
L Veorid - p—— s Agnied UCH fass
LTS ETF Clﬁj{i‘?ﬂw e CHE {LIEDY A-dce 1528929 {10E7 2610
Aedee 4,716,208 {5646, 304) BASC1 Wodld Small Cap Soaally
hﬁ':' Waikd Wﬂ, Hﬁﬂ&'ﬁﬂ# Hm!nﬂi‘ LICITSETF Class
UICITS ETF Class (hesiged % EUR) hedged to EUR) A-acc 3.766.973 4,032,297)
Aot 110,047 907 (104 548 309 BSCIWanld Small Cap Sooally
MGCI Werld Saaaly Repontile Responsible LTS ETF Class
LTS ETE Class ;::dwfh GER) IS A-ace 68,114,901 (14,541 455
Bodis - - BASCI Wodld Small Cap Sodally
Responsible LICITS ETF Class
NGO Warld 3008y Respondgible
WKCITS ETF (Class {USCH A-ace 151,014,543 101,351,850 (IS0 Aeci 9,609,368 17,439,906
MEC| Werld Soaaly Respomile BASCI Pacifec {e: Japar) InG
UKCITS ETF (lass (USEH Aeds 48,168,526 (14,742,001 ﬁ;‘iﬂ:ﬁ;’::—'{ﬁ =
SowEcan i Pt o b
e = s g
5 -ae B -
AP SO0 ESG ELTE UCITS
ETF Class hedged to EURD A-sée 10,845,012 {2.356.754) Ef'cm'gg&"n";’“
SEP 500 ESG ELTE UCITS ETF Class (ALID) A-acct 7,007,422 {1,348 875
ETF Class (hedged o GER) A-de 24430474 {2408, 7549) MECTAC Aoia (o Topar B5G
<BP 500 £5G ELTE UCITS Pt St b
ETF Class AJSCH Ao 176735120 (20,751,146 LICITS ETF Class (USDY A-aec 6,869,238 -
LES Clenate Aware Global AP 158, Dividend Anistoats
Deeveloped Equity CTB LICITS ESG Elite LTS ETF Class (USD)
ETF Clags (U0} M- g — (1076 360 B 1,002 240 =
BASCHERALS Climate Paniz Aligned SEP USA Dwadend Arishocrats
UCITSETF Class (EURS A-acc 3280837 S A56 TR ESG Elite LACITS ETF Class
MEC] Bwrope Clmate Pans {rdiged 1o ELIR) A-ge® 1,010,426 —
Aligned UCITS ETF Class EUR)
ﬁ;‘fw — = 1.0%4.708 ! Share las aunched on 25 Apal 2023
mate Pars Aligned Share dass teminated on 14 Decemba 2023
UCITS ETF Class (USDH A-acc 18,709,655 B.120.48% ! MSC| Burops ESG Universal Low Carbon Select UCITS ETF coased trading on
PASCI Japan Climate Paris 14 Decemnbeer 2023 and its assets transfessed into MSCTEMU ESG Universal Low
Aligried UCITS ETF Class {ir- Carban Select UCITS ETF on the ame date
hidgend 1o EUR) A-act 359.033.650 (202822033 * Fund and its shace cags Liunched 6 20 Apil 2023
MSCI Japan Climate Par * Fund and its share class Munched on 26 June 2022
Bigned LICITS ETF Class (IFY)
Beace 40,758 581 378 (00,806 098 BT -
e Note 6 Related parties
Aligned LICITS ETF Class (LISTH
A-acc — (1051674} Parties are considered 1o be ralated if one party has the ability
g‘lsr:l EI;:P* EU%HL;?;EE: Low to control the cther party to exarcise significant influence over
arbon Sadect a5 ;
LR face? _ (10,711,848 the other party in making financial or operational decisions
MESI USA ESG Untwaesal Low In the opinion of the Directors, the Investment Managers, the
Carbon Sebect UCITS ETF Class
ALBD} A-acc = 146,721 Directors, the Dstrbutor, the Manager, the UK Facilities
NG| Japan ESG Univeesal Low Agent, Paying and Information Agernts and Reprasentatives
Carbon Select UCTS ETF Class and the lerding service provider are related parties under 1AS
L) A-ace 24,807 516,032 11,291, 780.50 1) 24 “Related Party Transactions”™ . The respective UES entities
Eﬁrgl Eﬁ?ﬁmﬁ'(@ acting as the Manager, Distributor, Paying and information
AN LB
ELR &ace 200,697 653 (2.589.70% Agents and Facilities Agent are listed on the Management and

Annual Report for the finand & year ended 31 Decembber 2024
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Warkus Goetschi is an employes of the Distributor, UBS Asset
Management Switzerand AG. Macmi Daly 5 an independent
director of the Manager, a subsidiary of UBS Group AG. Alan
White & an employee of the Manager Marie

Antednette Patrini & an employes of UBS Europe SE, Sueursal
&n Espana Madrid branch

Mone of the Directors of the Cormpany had holdings in any of
the Funds, with the excepticn of the two Subsoriber Shares
held by Alan White and Markus Goetschi as at 31 Decemiber
2024 and as at 31 December 2023

The Directors' fees amounting 1o USD 70,164 were paid out
of the Flat Fee duning the financial year erded 31 Decarber
2024 (financial year ended 31 December 2023 USD 70,262)
Only Independent Directors are entitled 10 a Director's fee
Drirectors who are employess of UBS Group AG, orany of its
subsidianes do nat earn any additional remuneration in
respect of their roles as Directors of the Company

The Company appointed UBS Fund Management
(Licembourg) 5 A to act as manager (the " Former Manager”)
of the Company and each Fund up to 27 April 2023, The
Company appointed UBS Fund Management (frelandy Limnted
as manager (the “Manager”) on 28 April 20232 and replacad
the Former Manager on this date The Manager recaived fees
for the financial year ended 31 Decorber 2024 of

UED 1,479,515 (financial year ended 31 Decerrber 2023 The
Manager and Former Manager collectvely, recened fees of
LD 937.141) which were paid out of the Flat Fea.

UB5 Asset Management (UK) Lid acts as Investrnent Manager
for tha Funds, with the exception of EUR Ultra-Short Bond
ESG UCITS ETF which launched on 19 March 2024 and for
which UBS Asset Management Switzerland AG acts as
Irvestrmant Manager UES Asset Management (LK) [td acts
also as UK Facilities Agent of the Company. The Investment
Managers® fees were paid out of the Fiat Fee for the financial
year Please refer to Mote 4, Fees B Expences, for an
explanation of the fee structure of the Company. All
transactions were entered into in the normal course of
business. The total Investment Managers' fees charged for the
finamcial year ended 31 December 2024 amounted to

S0 25,763,178 dinancial year ended 31 Decermber

2023 SD 15,898.212) of which EUR 31,863 was paid io
JBS Asset Management Switzerland AG. All amounts ware
paid out of the Flat Fee

The total value of the assets transferred in-specie fothe
Company via the Merger on 26 August 2024 was
UsD 8,085,569,509

LIB% Asset Managernent Switzerland AG acts as the

Distributor and lending service provider of the Company. The
Distributors fees weare paid out of the Flat Fee for the financial

Annual Report for the finand & year ended 31 Decembber 2024
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yaar The Distributors’ commission and fees amounted to
LED 14,541,278 (financial year ended 21 December

2023 USD 21,197 385) Prior 1o 1 October 2024, the service
provider recenved 20% of the lending income. The LES Asset
Management Switzerland AG received USD 75,665 (financial
year ended 31 Decermber 2023 USD 1 24,305) in securities
lending transaction as lending service provider of the
Company until 30 September 2024 Please see further details
ir Mote 9

Baader Bank AG, Banca Selia Holding 5 PA, Bank Julius Baer &
€O AG, Citigroup London, DRW Global Markets Limited, Flow
Traders BV, Goldenberg Hahmeyer LLE Goldman Sachs
Internaticnal, HRTEU Limited, H5BC London, Jane Strest
Financial Limited, Morgan Stanley & Co International ple, Old
Mission Europe LLF, Optiver VO F, REC Europe Lid,

Societe Generale, Susquehanna International Securities
Limited, UBS AG, Unicredit Bank AG, Viru and JF Morgan
Securities FLC are the Authorised Participants. Some of these
banks also act 35 market makers on the 51X Swiss Exchange,
FETRA Deutsche Borse, London Stock Exchangs, Borsa talana
and Euronext Amsterdam. Flow Traders BV, Goldenbeng
Hehmeyer LLF, Optiver VO F, Socete Generale, Susguehanna
International Securities Limited and UBS AG acting as
combined Authorsed Participants, held 100% of the Funds on
the primary share register at 31 December

2024 (31 Decermnber 2023 100%), the majority of which are
re-sold on the secondary market

MSCI Europe ESG Universal Low Carbon Select LICITS ETF
ceased trading on 14 December 2023 and merged 10 MSCI
EMU ESG Universal Low Carbon Select UCITS ETF on the same
date. As 3 result of the merger, all of the assets and liabilities
of MSCI Europe ESG Universal Low Carbion Select ICITS ETF
were fransferred to MSC1 EMU ESG Universal Low Carbon
Lalect UCITS ETF by cperation of law and MSCI Europe ESG
Universal Low Carbon Select UCITS ETF has automatically
dissobved without going into liquidation

A5 a3t 31 Dacernber 2024, MSC! Workd UCITS ETR MSC 1 ACWI
ESG Universal Low Carbon Select UCTS ETF, Global Gender
Equality LWCITS ETE UBS Climate Aware Global Developed
Equity CTE UCTS ETE MS5C1 Europe Climate Faris Aligned
MCITS ETR MSCHWorld Climate Pans Allgned LICITS ETFand
MSCI ACWI Climate Paris Aligned UCITS ETF (31 Decemnber
2023 MAC) World UCITS ETR MECIACWI E3G Uniersal Low
Carbon Select UCITS ETR Global Gender Equality UCITS ETE
LIBS Climate Aware Global Developed Equity CTB UCITS ETR
MSCI Europe Climate Pans Aligned UCTTS ETR MSCIWorkd
Clirate Paris Aligned UCITS ETF and MSCI Europe ESG
Univarsal Low Carbon Select LICITS ETF), each hald an equity
irvestrment in UBS Group Please see the Schedule of
Investments of these Funds and tables below for mone details

&1
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Finandial year ended 31 Decomber 7024

MEO ACWI ESG
Universal Low Global Gender
MSC Waorld Carbon Selact Equality
UCITs ETF WCITS ETF UaTS ETH
usD usn usD
Opening Fair Valua 446,924 5,308,872 8,207 6d6
Purchases 2,949,882 1628 564 4271436
Sbas {168,437 (724 387} (5,953,110
Riealised and unsealised losses
on investments (25183 {1578} (234,053
QOasing Fair Value 3,203,188 THLATT B, 298420
Deicdend income w437 49,759 E6.101
Financdal year ended 31 Decamber 2024
UES Climaie
Awvare Global M5OI Europe M50 Warld MSCT ACHI
Deweloped Equity Clirrentex Paris Aligred Clirmate Paris Clima e Paris
CTE UCITS ETF UCTs ETF Alignead UCITS ETF Aligned UOITS ETF
uso EUR usD usD
Oipaning Fadr Value 6 EET 35400 Enr —_
Purchases - 6,008 1,740 2,301
Sales 5.504) - {314} —
Rialised and ureealsed Josiesy
gaimg on mvesiments T3 1,792 E e
Tosing Fair Value — 43,201 6,028 1,764
Deindend income 268 w
Firmsncial wear ended 31 Dodormber 2023
MAO ACWIE ESG
Unkvarsal Low Global Gender
MSC] World Carbon Seloct Equality
Uans ETF WIS ETF LTS ETF
usD sy usp
Opening Fair Value 27 315 4 035, 290 -
Purchases 50,108 T334 6,794,256
ey (4E.B50) (BT9.538) (1583600
Fealised and unsealsed gains
O InngTiments 171,781 2421 935 1,811,750
Tosing Fair Valse 446 972 B 308872 8207 646
Deidend income 2,652 3T 598 —_
Annual Report for the finand & yvear ended 31 December 2024 g2
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Finandial year ended 31 Decomber 7023

UEBS Climate

Aware Global M50 Europs M50 World M5O Eurape ESG
Developed Equity Qimate Parks Allgned Climate Parls Unbversal Low Carban
CTE UEITS ETF UCITS ETF Aligned LTS ETF Sedect UCITS ETH
usn EUR uso EUR
Opening Fair Value 41,339 26,604 — 76,998
Purchases - 438 4,739 16829
Sy (43,250 {5 EE1) — {115,475

Riealised and unsealised gains
on invesments 8718 14,0049 78 20,792
asing Falr Value 6,667 35,400 517 .-
Devidend income 137 20 — —

¥ MSCI Europe ESG Unheesal Low Carbon Select UCITSETF coased trading on 14 Decomber 2023 and its assets transferred into MSCTEEMLU ESG Universal Low Carbon Select
UCITS ETF on the same date

Note 7 Commission armngements In respect of each s manth penad ending on 30 June and
31 Decamber within 30 calendar days of the end of the

Curing the financial year ended 31 December 2024, no relevant financial pericd end. Any such dvidends will be paid

commission sharing arrangements (C5As) were enterad into within two calendar months after declaration

on behalf of the Company (financial year ended 31 Decembar

2023 Mone) The distribution rates per share noted in the tables below are
in the functional currengy of the Fund, not the currency of the

Note 8 Distributions IRt ahare Kl

The Directors intend to declare distributions out of ;:ZEI?VE,ES;:;??&T Yiere.cild for e Hnancial yesr

(i mat income, and/for
(i realised 2nd unrealised gains net of realised and unrealisad
losses attributable to the Class (USD) A-dis Shares

Toml Tatal

Base Kate  Cumendy Amount  Currency  Amount

Fund Ex- Db per unit Local Local Base Base
BGCTIUGA LICITS ETF Clads (UED A-dis 01 February 2024 06800 LEh 5773436 LD L7346
MECHLEA LICITS ETF CLads (USD) A-di 0F Auiguit 2024 0FER LED 5 4R4 6320 LIED E 454 639
MSC]LER LCITS ETF Chasg (USDY =LK dis 01 Fobruary 2024 01381 LED 1249 555 UED 125598
BASCHILGA UCITS ETF Chass (USD A-UKdn 07 August 2024 0.145% SD 201,934 Ush 0093
11,559, 604

BASC]LEA Value LICITS ETF Clags (LED) A-di 01 Fobruary 2024 1.0471 LED 6036518 Ush B03E518
BASCHIUGA Value LICITS ETF Class (LEDY A-di 07 Bugust 2024 0.972% ush 3.775.3% ush 3775350
9,811, 568

BASCH Workd UCITS ETF Class (LSDY A-dis 01 February 2024 05160 LSD 1,414,752 UsD 1,414,752
BASCI World LCITS ETF Class (LUSLH A-dis 07 Auguzt 2024 07834 SD 2725720 UsD 27257
BASCI Werld UCITS ETF Class (hedged 60 GER) A-dis 07 Bugust 7024 00156 GEP 5,595 LIsD §.502
4,108,975

SEPSO0UCITSETF Class (LISDY) et 01 Fabruary 2024 04811 LED 4239449 USD 4235449
SEP SO0 UCITSETF Clags (LISD) A-dis 0F August 2024 04784 B0 4440501 USD 4,440 502
SAP SO0 UCITSETF Class (hedged to GBF A-dis 01 February 2024 01638 GEP 179, 2% Ush 228128
SEPSOOUCITSETF Class (e to GEFy A-dis 07 Buguit 024 01817 GEp 193,478 LIED X6 a7e
9,165 554

Annual Report for the finand & yvear ended 31 December 2024 13

534/1207



EDINETOOOO
OO000O00ooo0oo0OnoOoo(Es392?2)
OOoooooooooooOooao

Total Total

Base Rate  Currency  Amount  Currency  Amount

Fund Ex- Daie par Uit Lol Local Baso Base
Solactive Global Pute Gold Miners UCITS ETF Class (USCH A-dis 01 February 2024 00570 Lsh 254517 Ush 4517
Solactre Global Pute Gold Bnees UCTS ETF Class (LSDH A.dis 0F Bugust 2024 00677 L&D TX3,180 LISDy T3 160
LR

BASCH Australia UCITS ETF Class (ALDY A-dis 01 Februany 2024 06756 AUD 421599 AUD 421558
MSCI Austrabia UCITS ETF Class (ALDH A-dis 07 Bugust 27024 06226 AUD 4,270,297 AUD 4270297
B, 485, 1405

MECI LEA hadgad 1o ELR LACITS ETF Chats (ELI) A-dis D1 February 2024 018 ELE  &41125 ELUR 441126
NMEC]UGA hedged to ELR UCITS ETF Clags (ELIT) A-dhs 0F Auguit 2024 01343 ELE S08.091 ELIR S0E0E2
343,218

SAP Dvadend Arishoorats ESG Elite UCITS ETF Class (UEDY A. dic 01 Februany 2024 0.073% LED 1,081,349 Ush 1,081,345
SAP Dradend Anstooats ESG Elite UCITS ETF Class (USDY A-dis 07 August 2024 02113 LSD 2415124 Ush 2415124
SAP Dradend Aristorats ESG Elite UCITS ETF Clags fhwidged w0 EUR) A-dis 01 February 2024 0 165% ELR 178,155 D 194,212
AP Doedend Aristoorats ESS Elite UCITS ETF Class fvidged to ELIR) A-dis 0F August 2024 023596 ELR 380,713 Ush  ZR004T
4,001,432

REC] United Kingdom Ml So0ally Responsible UCITS ETF Class (G8F A-dis 01 Februany 2024 01823 GEF 6809376 GBF  BB0%.376
MEC] United Kingdom IM Seaally Responsdile ICITS ETF Clags (GER, A-dis 07 August 2024 02991 GEP 12,067 458 GEP 12,067 ASE
AN oA MRS O csrianyas 07 CHF 1893423 GEP 1719425
,:fj?sl United Kingdom I Sodally Responsible UCITS ETF Class hedged toCHR August 2024 0 1544 CHE 02472 P 257 020
42,863,278

Fachoe MSCI LISA Low Volility LRCITS ETF Clags (USDH A-dis 01 February 2024 0332% ED 291,709 S 291,709
Factor M3C) LISA Low Volatility LBCITS ETF Chass (USDA A-dis 0F Bugust 2024 03%2 LED 249 685 USD  24963E
641,394

Fachoe MSC]USA Prime Value ESG UCITE ETF Class U500 A.dis 07 August 2024 02456 BD 1,139,102 USD 1035002
Factod MECI USA Prime Value ESG UCITS ETF Class fhedged to GER) A-dis 01 Februany 2024 04158 GEP 51,924 LISD 66,220
Factor BASC) LISA Prime Valwe ESG LKCITS ETF Class fhedged to GEFY A-dis 07 Bugust 2024 01437 GEP Ch 684 LIS 75,564
1, 260, B8E

Factor MSC) LISA Quality ESG LICITS ETF Clads UISD) A-da 01 February 2024 08942 LED 6084535 USD  6.084.535
Factor MSC| LISA Quality ESG UICITS ETF Class (USD) A-des 07 August 224 0 1654 UED 5436 450 USD  Gd36490
Fackor MSC) LISA Ouality E5G LCITS ETF Class thedged to GER A-diz 07 August 2024 oiez oap 51,475 1R A E]L
11,600,156

BASCH LGS Select Factor M UCITS ETF Chags {UE0Y A-da 01 Febeiaany 2024 01978 LED 24501 LISD 224500
BASCLIUGA Sedect Factor Mz UCITS ETF Clase (USDH A-di 07 August 2024 02026 LSD 209 148 USD ik WA
433,648

BAECI AW Sooally Responsibe LTS ETF Class {UISDY) A-dis 0F August X24 01522 D 863323 Ush  #63.323
BASCI ACW Sooally Responsible LACITS ETF Class thedged to CHR A-dis 01 February 2024 00576 CHF 152085 Ush 176079
RECE ACWI Sodally Responsibie LCITS ETF Class (hedgsd to CHIE &-dis 07 Bugust 2024 01141 CHF 178 880 USDh 203289
RS ACWI Socally Retponsiblie LCITS ETF Class fhedged 1o GEP A-dis 01 February 2024 0108z GEP 1838512 LS 25 0
BECH ACWI Soasly Responible UCITS ETF Class (hedged to GEP A-dis OF August 2024 0 150% B8P 1, 780059 LUED 2.291.902
5,879, 634

MECH ACWI ESG Universal Low Carbon Select OIS ETF Clags LSDH A-dis 01 February 2024 URER LED 11,200 .49 WS 1020149
RG] ACWI ESG Unniersal Low Carbon Select LCTSETE Class (SO0 A-diz 0F Bugust 724 01477 S0 14,195,722 UED 14195722
:ﬂ:sl ACWI ESG Unnéersal Low Carbon Select UCITSETE Class hedged o CHE) 1 February 2024 01546 CHE 441473 U S117I2
::Iiil ACWI ESG Universal Low Carbon Select UCITS ETF Class (hedged to CHR 07 August 2024 01473 CHE 204 64 USD 334 g6E
26,343,091

Glabal Gendie Equaty UCITS ETF Class (USDH A-dg 01 Fabruary 2024 0.147% IBD BA8 727 Ush BA&TIT
Global Gende Equalty LCITSETF Class (USEY A-dis 07 August 2024 0.2651 ISD 49958 Ush B4%95T
Annual Report for the financd year endad 31 December 2024 g4
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Total Total
Base Rate  Currency  Amount  Currency  Amount
Fund Ex- Dae par unlt Leal Local Base Base
Global Gender Equaity LCITS ETF Class fiedged to CHF) A-dis 01 Faruary 2024 01282 CHF 63 0e8 LISE 73062
Global Gender Equatty UCITS ETF Class fwdged 1o CHF) A.diz 0F Bugust 7024 0234 CHF 123,770 LISD 140,667
1,609, 412
SEBP 500 ESG UCITS ETF Chass (UED) A-dis 01 February 2024 0758 USD 3375615 Us 3375615
SEP SO0 ESG OIS ETF Class (UEDY A-dis 07 August 2024 0.1975 USD 2828 809 USDh 3828809
SEBP SO0 ESG UCTS ETF Class fhedged 10 GEP A-dis 07 August 7024 02107 GEP 37,357 LISD A8 112
7,252,536
WECLLES Sodally Responiible UCITS ETF Clags QUGDH A-dd 01 Febrisary 2024 0074 LGD 118,10 LIS 118,101
BSCHUGA Soaally Respongible UCITS ETF Clags (USDY A-de 0F August 2024 noany USD 1,544 108 LISD 1,944 108
BASCI ILEA Soaally Responsible UCITS ETF Chass thedged to GEFY A.diz 01 February 2024 0.9233 GEP 113251 Ush 1,444 052
BASCI UER Sonally Responsible UICITS ETF Class fredged to GBFY A-dic 07 August 2024 0.1195 GBF  B57.454 Ush Ti7RdZ
4,224,103
MECH World Sod atly Rlesponsible LCITS ETF Class LBD A-dis 01 Febiruary 224 01165 USD 1,856,735 Ush 1856735
MSCI World Sod sty Responsible LCITS ETF Class {LISDH A-dis 07 August 2024 01516 LUED 1,691,037 USD 1641037
W] Workd Soaally Responsible UCITS ETF Class (hedged to GEF) A-dis 01 Febwruary 2024 00954 P 10,728 s 13,682
MASC] World S ally Responsible LICITS ETF Class (hedged to GEF) A-dis 07 August 2024 01441 GEP 17,228 (1] 27186
3,563,640
SEP SO0 ESG EUTE UCITS ETF Class hedged 1o GBF) A-dit 01 February 2024 00928 GEP 1739 UED 158242
AP SO0 ESG EUTE UCITS ETF Class (hedged to GBP) B-diz OF August 2024 0907 oGP 52440 LIsD BT 533
235, 71%
MBS World Small Cap Socialy Responsble UCITS ETF Class (USDY A-dis 01 February 2024 0.084% IS0 201,259 Ush 201,759
MEC Workd Small Cap Socialy Respongble LCITS ETF Class (U500 A-dis 07 August 224 0.082% UED 202,781 Ush 28
404,040
SAP USA Dvadend Anistocrats ESG Elive UCITS ETF Class (USDY A-dis 01 February 2024 00486 LD 12,116 LISD 12,116
AP USA Dnadend Aristoorats ESG Elike UICITS ETF Class (USD) A-ds 07 August 2024 0 0ddd LSD 10,434 LISD 10,434
SAF UGA Dnadend Anstocraks ESG Elike UCITS ETF Class (hedged to ELR) A-dis 01 February 2024 0006 ELE 10, TEB LISD 11,774
P LIEA Dvadend Aristocrats E3G Elite LICITS ETF Class (hedged to ELR) A-dis 0F Aygust 2024 0n3Es ELE 6,921 (1R 7517
41,501
SEP SO0 Chmate Transition ESG UCITS ETF Clags (hedged to GER A-dis 0F Rugust 2024 00207 =8P 1610 LIED 2070
2,070

The following distributions were paid for the financial year ended 31 December 2023
Total Total
Base Rate  Cumendy  Amount  Currency  Amount
Fund Ex- Dot pear unit Local Local Baze Base
BASCI LSS LCITS ETF Clagd QUSD) A-di 01 Felbruary 2023 DE3TE G0 5843677 UED ER4Z6TT
RSCH SR UCITS ETF Chass (USDY A-dis 0B August 2023 0E411 IBD S410472 UsD 5410472
WS LSA LCITS ETF Chass (USDE A-Ukidn 01 February 2023 01229 UsSD  169,.33% Ush 169335
WECHLEA LICITS ETF Class (USDH A-Ukdis 08 August 2023 01357 ED 116,257 Ush 116,257
11,539,741
RASCHIUGA Value LICITS ETF Class (LED) A.di 01 February 2023 05918 sh 5773354 ush 8773352
MECHUEA Value UCITS ETF Class (LEC A-dis 08 Bugust 223 1.0206 S 5,917,551 S E817551
4600 0
MECI World LICITS ETF Class (LSLH A-diz 01 February 2023 DAG20 UED 1307125 USD 1,307,125
WEC] Workd LICITS ETF Class (LSDH A-diz DB Bugust 273 06764 LED 1,727,287 Ush 1727282
3,034,407
AP SO0 LICITSETF Class (IS0 A-dk 01 February 2023 D438y LED 3,597 642 Ush 3547642
SEP SO0 UCITS ETF Clags {USD) A-dis 08 August 2023 04456 UED 3758542 USh 3755 842
SAP SO0 LTS ETF Class fhedged to GEF A-dis 01 February 2023 01508 GEP 197863 USh 243504
SEP SO0 UCITSETF Clags (hrdigied to GEFy A-dig 08 August 23 0ised GEp 178 463 LIsD 229 ME
7,529,124
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Total Tatal

Base Rate  Currency  Amount  Currency  Amount

Fund Ex- Daie par Uit Lol Local Base Base
Sotactive Global Pute Gold Miners UCITS ETF Class (LS0H A-dis 01 February 2023 01086 S TI5.536 Ush  T15.436
Solactrve Global Pute Gold Bnees UCTS ETF Class (LSDH A.dis 08 Bugust 2023 00648 LED 348 438 LISDy 28438
1,064,274

BASCH Australia UCITS ETF Class (ALDY A-dis 01 February 2023 0.7696 AUD 12135014 AUD 12025014
MASCI Austrabia LICITS ETF Class (ALDY A-dis 08 August 2023 0ERED AUD 1614254 AR 1614 T
13,734,308

MECH LEA hadgad 1o ELR LAITS ETF Chats (ELIT) A-dis D1 February 2022 017E! ELR 755775 EUR  TRRTTE
BASCLLEA hadded to ELR UICITS ETF Clins ELIR) A-chs 08 August 2033 (IR s ELE 680 631 ELIR BBOB3N
1,436 407

AP Dhwdend Ariciooats ESG Elite UCITS ETF Class {UE0) A-dis 01 February 2023 01383 LED 2,788 496 LD 2788896
SBP Diadend Anistoarats ESG Elite UCITS ETF Class (US04 A-dis 08 August 2023 02185 UED 3,961,331 USDh  3.861.331
SAP Dradend Arstocrats ESG Elite UCITS ETF Clags fhwidged w0 EUR) A-dis 01 Fobruary 2023 01470 ELR 33,716 UsD 36658
AP Doedend Arishocrats ESG Elite CITS ETF Class fvidged to EUIR) A-dis 08 August 2023 02437 EUR 234214 Ush 280274
7,047,058

RECI United Kingdom Ml So0ally Responstible UCITS ETF Class (G8F) A-dis 01 February 2023 0.20d43 GEF 12319680 GBF 123159680
WG] United Kingdom IMI Sedally Responsdle LICITS ETF Clags (GEP, A-dis 0B August 2023 02005 GEP 17,067,831 GEP 17,067 831
ﬁil United Kingdom IMI Sooally Responiible LICITS ETF Clags thedged to CHR 01 February 2022 04105 CHF 96 855 GEP 85211
'l:-'l'zl;';l Urited Kingdom I Sodally Reponsdale LICITS ETF Clags (hedged bo CHE) 08 August 2023 01640 CHF 140,655 GEP 176,467
29,599,189

Factos MASCI LISA Low Volatility LRCITS ETF Clags (USDH) A-dis 01 February 2022 02071 LED 230489 USDh 2300489
Factor MECI LISA Low Volatihy LCITS ETF CRyss §UISD0 A-dis OB Avgust 2073 07336 LED 257,097 LISD ;_T0AT
ih2, 586

Facroe MSC]USA Prime Value ESG UCITE ETF Class (U500 A.dis 01 Felvruary 2023 02453 BD 4387 117 Ush 438717
Factor MSC| LISA Prime Value ESG LCITS ETF Class U500 A-dis 08 August 2023 024497 LUED 3,962 365 USD 3962355
Factor MASC LISA Prime Valwe ESG LCITS ETF Class thedged to GBFY A-dis 01 February 2023 01363 GEP 0,505 LIS 87174
Factor MSC) LIZA Prime Valwe ESG LCITS ETF Class thedged to GER A-dis 0B August 2023 01432 GEP 76,137 LISD 97,782
6,534,504

Factor MSC| LISA Quality ESG UICITS ETF Class (USD) A-des 01 February 223 016495 UED & 50 970 USD 4 604,570
Fackor MSC) LISA Ouadity E5G LICITS ETF Class (USDY A-ds DB August 2023 02003 LED 6,050,471 SR B OR0ATT
Factor MG LISA Ouality E5G LICITS ETF Class hedged to GEF A-dis 01 February 2022 0810 GEF 179134 WSk 120472
Factor MSCI USA Quality ESG UICITS ETF Clags (hedaged ta GBF) A-dig 08 August 2023 0 1385 8P 204 417 LISD 262545
11,138,458

MSCHLUEA Select Factor Mt LCITS ETF Class (US04 A-dis 01 February 2023 019te S 242,789 USDh 242759
BASCI LS Select Factor Moo LICITS ETF Class (US04 A-dis 08 August X123 0. 2004 D 22407 ush 227
ATZ,

RS ACWI Socally Responsibie LRCITS ETF Clags (LISD) A-diz 01 February 2023 00855 LUED 163,072 USDh 169072
RS ACW Socally Retponsibie LCITS ETF Clags (LIED) A-diz D8 Aygust 2022 013Ee LED 1848516 LS 1 E4ESIE
BECH ACWI Soasly Responible UCITS ETF Clais (hedged to CHF A-dis 01 February 2023 00550 CHF 95, 186 LIED 104 310
WS ACW Sooaly Retponsible LACITS ETF Class thedged to CHR A-dis 0B Bugust 7023 01047 CHF 127,161 USD 146898
MECH ACW Socally Retponsible UCITS ETF Class (hedgsd to GER A-dis 01 February 2023 00832 P 1,722,250 Uk 2019692
REC]H ACWI Soasly Retponzible UCITS ETF Class (hdged to GEF A-dig 08 August 2023 0R3zs GEF 2047 568 LD 2630898
7,019,347

BASCH ACWI ESG Univiersal Low Casbon Select UCITS ETF Class 0500 A-dis 01 February 2023 00857 UsSh 5,885,335 Ush 5.B85.33%
MBS ACWI ESG Universal Low Cabon Select UCITSETF Class (USCH A-dis 08 August 2023 0.1354 IS0 8199408 USD  E.19%408
:ﬁil AW ESG Universal Low Carbon Select UCITS ETF Class thedged to CHR) 01 February 2023 00798 CHE 271874 USD 25463
:ﬂf:l ACWI ESG Universal Low Carbon Select UCITS ETF Class (hedged o CHR 08 August 2023 REr CHE 25777 LSO 237600
14,387, 806
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Total Total
Base Rate  Currency  Amount  Currency  Amount
Fund Ex- Dae par Uit Lol Local Base Base
Global Gender Equalty UCITS ETF Class (USDH A-dis 01 February 2023 014566 LI5S0 678,361 LISD GTE.3461
Global Gender Equatny UCITS ETF Clags (US0) Ads 08 August 2023 0 2868 LED 1,220,808 USD 1,224 808
Global Gender Equality UCITS ETF Class (hedged to CHF) A-diz 01 February 2023 01383 CHF 136,800 LISh 148,155
Global Gender Bqualty UCITS ETF Class (hedged to CHF) A-dis (8 August 2023 0.2847 CHF 158,052 USh 142545
2.2138,667
SBP SO0 ESG UCITS ETF Class §USD) A-dis 01 February 2023 09855 LUsSD 3,515 950 LISD 2515950
SEP SO0 ESG UCITS ETF Class (USDH A-dit 0B August 2023 01886 LED 2811 4% UsD 2E11490
SBP 500 ESG UCITS ETF Clag: thedged 1o GEPY A-dis 01 February 2023 0.18EY GEp 33,187 UIsD 40N
SEP SO0 ESG UCITS ETF Class (hedged to GBPY A-dis 08 August 2023 01954 GEP 142743 USD 183379
1,551,610
BASCI UER Soaally Responsible LICITS ETF Class (US0H A-dk 01 February 2023 00734 LSD 2469479 USD 2465479
MSCIILUGA Soaally Responable UCITS ETF Class (USOH A-dg 08 Rugust 2023 00770 ED 2508697 UsD 2508897
MSCILER Sodally Responsble UCITS ETF Class fhedged to ELIRY A.dis 01 February 2023 00508 ELR 13,454 LISD 14,639
BASCHUEA Sonally Responsible UKCITS ETF Class (hedged to EUR) A-dis 0B August 2023 0.055% ELR 14,455 LISD 16, 10%
BSCI UGA Sooally Respondible LICITS ETF Class (hedged to GBFY A-dis 01 February 2023 00915 GBF 1,367,748 UsD 1,684,374
BASCI UGA Sonally Responaible UCITS ETF Class fhedged to GEFY A-dis 0B August 2023 00993 P gL2,729 USD 1,086,705
7,790,002
BECTH Werld So0aly Responsible UCITS ETF Class (LELh A-dis 01 February 2023 00891 LED  1.284979 UsD 1,354,975
MASCI World Soaaly Responsidle UCITS ETF Class (LG0Y A-dis 08 August 2023 01338 S0 2,000 378 UsD 2000378
BSCH Whorld Soaally Responaible UCITS ETF Class (hedged to GEF) A-dis 01 February 2023 0oz GEp 9,093 LISD 11,201
BASCI World Sodally Responaible UCITS ETF Class (hedged to GEP) A-dis 08 August 2023 0.127% P 14,224 LISE 18342
z -
SAP 500 ESG EUTE UCITS ETF Class thedged o GBF) Adiz 01 February 2023 00878 GEp 47 8BS sh 120506
SHP SO0 ESG EUTE UCITS ETF Class thedged 1o GEF) A-dis 08 August 2023 00968 GEp 115,030 LISD 147678
268,164
REC] World Small Cap Socudy Regonable UCITS ETF Class (USD) A-dis 01 February 2023 00603 LSD 1416 LISD 1di6
BASCI World Small Cap Socaly Regonable UCITS ETF Clags (LS00 A-dis 08 August 2023 00887 LED 100,118 LIsD LA
200,534
SEP LS, Dnadend Aristocrats ESG Elre UCITS ETF Clags (LUISD) A-dx 0B Kugust 2023 00021 LED E06 LIsD BOE
SAPLSA Dhadend Agistocrats ESG Elbe UCITS ETF Class hedged to ELR) A-dis 08 August 2023 00027 ELR L UsD f:E
1,588
Mote 9 Securities len ding The following Funds are in the securities lending program as at
31 December 2024
Securities lending is the temporary transfer of securities from MEC] LA LICTTS ETE
the lender (the Company) toa third party bomrower thiough MSCI USA Value UCITS ETF
an appointed lending agent. in exchange for the lent securdy MSCI Werld UCITS ETF
the borrower provides collateral, prior tothe dalivery of SEP 500 LCITS ETF
securties, and pays a fee over the finanaal year of the loan Solastive Global Pure Gold Miners UC TS ETE
All loans within the lending program are open and rolled daily MSCI Australia UCITS ETF
such that they can be tarminated on demand MSCI USA hedged to ELIR UCITS ETF
MECIUEA hedged to CHF UCITS ETF
The Company engages in securities lending for selected, Factar MSCI USA Low Violatility UCITS ETF
physically replicated Funds with the aim of reducing the MSC| USA Select Factor Mo UCITS ETF
ireestors net costs. Secunties lending with the Company 15 )
always overcollateralised with at least 105% margin across all The following Funds were not in the securities lending program
asset classes, An additional safeguard & that loan balances are as at 31 December 2024
capped at 50% of each Fund's Asset Under Management MSCI USA Climate Paris Aligned UCITS ETF
Funds tracking a "socially responsible” index, an E3G, Gardar MSCI EMU Climate Faris Aligned UC TS ETF
Equality Index or Parie aligned Indices are not in the lending MSCI Japan Climate Pars Aligned UCTS ETF
program M5CI Euwrope Climate Pans Aligned UCITS ETF
Annual Report for the finand & yvear ended 21 Dacember 2024 a7
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WSC 1 World Small Cap Sooally Responsible UC TS ETF
MECT USA ESG Universal Low Carbon Sebect UCITS ETF
MSC1World Socally Responsible UCITS ETF

MSCIWorld Climate Pars Algned UCTS ETF

MSCEMU ESG Universal Low Carbon Select UCITS ETF
MSC| Japan ESG Universal Low Camon Select LCITS ETF
MISCIAC Asia (ex Japan) E5G Leaders Low Carbon Select
SCITS ETF

mSC 1 Australia ESG Universal Low Carbon Select UCITS ETF
MSCIACWI Climate Paris Aligned UCITS ETF

SEBP 500 ESG UCTS ETF

S&F USA Dividend Anstocrats ESG Elite UCITS ETF

SEP Dividend Aristocrats ESG Elte LUCITS ETF

hASCI United Kingdom 164 Socally Responsible BCITS ETF
MSC ] Ermerging Markets Climate Parig Aligned UCITS ETF
miSC1 Pacific {ex Japan) IMI Socially Resporsible UC TS ETF
S&P 500 ESG ELITE LKCITS ETF

Global Gender Equality UCITS ETF

MSCIACWIESG Univarsal Low Carbon Select BCITS ETF
MSCTACWI Socally Responsible LIC TS ETF

MSCI USA Socally Responsible UCITS ETE

UBS Climate Aware Global Developed Equity CTE UCITS ETF
ELIR Uitra-5hort Bond ESG UCITS ETF

S&P 500 C limate Transition ESG TS ETF

WSC | Canada E5G Universal Low Carbon Select UCITS ETF
MSCIErnergang Markets ex Chira Socally Responsible UCITS
ETF

MASC | LISA MEL UCITS ETF

MSC] USA ESG Leaders UCITS ETF

MSCT USA Small Cap ESG Leaders UCITS ETF

MSCI USA Tech 125 E5G Universal UCITS ETF

MSC1World E3G Leaders UCITS ETF

Factor M5C1 World Binimum Volatility ESG Leaders UCITS ETF
Factor MSCILSA Prime Value UCTS ETF

FTSE EPRA Marait Developed Green LCITS ETE

Factar M5SCI| USA Quakity ESG UC TS ETF

In genearal, lending may only be effected via the Securities
Lending Agent (State Street Bank) with the protection of an
indemnity against borrower default provided for by State
Streat Bank and Trust Company (State Street). C ollateral is
held in a depositany account that is ring-fenced fromthe
lending agent’s Balance Sheet. Mark to markets take place on
adaily basis to ensure that the required rrangin levels are

EDINETOOOO
O000000000000000000(E33922)
Ooooooooooooood

consistently mamtained Whilst 5tate Strest provides a
borcwer indemnity and carefully selects its undergg‘g list of
boriowers, an addtional level of oversight s provided for by
UBS Credit & Risk to structure 3 bespoke approved borower
[i51

Mon-cach collateral received by way of the tithe trangfer
collateral arrangements in relation 1o securities lending
transactions cannot be sold, re-invested or pledgad

It should be noted that securities kending is subject to 3 certain
sk whera the borrower doas not return the borrowed
securities according to their cbligation, and where the value
of the collateral provided does not cover the costs of
repurchase of the securties. in such cases, State Streef, under
the terms of the borrower default indemnity, shall cover the
cost of purchasing the replacemant securities, subject to
cartain conditions

Effective 1 October 2024, at laast 803 of the gross revenue
received in the contexd of securities kending transactions is
credited to the relevant Fund while the Securties Lending
Agent approximately recenes 20% 1o cover operational costs
resulting from the trancactions carried out in relation to the
securities lending,

Lintil 30 Seplember 2024, at kkast 60% of the gross ryenue
recaived in the context of securities lending transactions i
credited 10 the relevant Fund while UBS Asset Management
Switzerland AG recenes approsimately 20% of the gross
revenues to cover the due diigence and 209% of the gross
revenues are paid 10 the Secuntes Lending Agent as normal
compensation for its senvices in the contest of such effient
ponfolio management technigues

UBS Asset Management Switzerland AG receves
approximately 20% of the gross revenues 1o cover for serviges
parfarmed by LIBS Asset Management Switzerland AG and
the Securities Lending Agent approsimately 20% to cover
cperational costs resulting from the transactions carried out in
refation to the securities lending, The senvices include due
diligence on the borrowers (careful borrower selection and
menitonng), website diedosure of daily adjusted lending data
ke daily publication of collsteral assefs, diclosure i the
financial staternents, In terms of collateral hquidity checks are
performed and collateralization level are montored

All amounts in this note are stated in USD, including amounts for those Funds with a functional currency other than USD

Solactive Global

RMSOUSA RSO USA Value WSO World SEP SO0 Pure Gold Miners M5O Australia
Reporting perod: uars eTe WCITS ETF LIS ETF WCITS ETF UaTS ETF UCTS ETF
1 January 2024 - 31 December 20724 1000 S0 1" 000 LIS D 100 LISD 1000 IS0 1000 USD 1004 IS0
Counterparty Exposure from Secsities Lending as of 31 December 2024
State Streat®
- Market wilue of seturities lent 9.973 4,312 72,351 2,805 21513 0
« Collatersl 10,683 4845 7168 EARLS 24087 5508
Coflateral Breakdown from Seawltes Lending (Welght in %) as of 31 December 2024
by Assat Typa:
« Bonds 52402% 46 89% B69E% .1% B ETR 2BETH
- Equitias 46 EE% E211% 3300% ER 29% 15, 17% E1,13%
Annual Report for the financd year ended 31 December 2024 &
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Solactive Global
MSQUSA RSO USA Value M5 Waorld SEP 500 Pure Gold Miners WSO Australia
Feparting parod: Uars ETF WaTSs ETF LTS ETF WaTs ETF LTS ETF UOTS ETF
1 Janwary 2024 - 31 December 2074 1'000 USD 1" 000 LIsD 100 LISD 1000 USD 1000 USD 1 00D LSEY
by Counitry:
Urited States 87 4% United States 86 1% Urited States 43 4% Ursted States 69 2% Uneted States 4808 lapan 37 3%
Great Britain 3.1%  Great Briten 5 8% Bagpan 21 6% Great Britain 10 1% Japan 20 8% Italy 6 &%
United States
Methorland: 1 4% Italy 1 4% France 12.3% lapan b &% Franog 15 3% 19.5%
France | 1% Methalnds: 1 7% GreatBritam S 6% Methedands 2.7% Germany 0% Austriad 0%
Hong Eong
Japan 0.6% Feance 0.9% Germany 3 9% France 2.0%: Aurstralia 3.9% 4.0%
Morway O 1% lapan 0 29 Fraly 2 &% Italy 2 Tk Belgaumm 3. 1% France 2 9%
I v Larnd
Germ ary 1% Irefland 0 8% Eelgium 2 5% Belgium 2.0%  Great Britan 2 6% 21%
Swaizetland §.1% Belgium 06%  Nethwhands 2 1% Germary 1.0% Hong Kong 1.7%  Belgum 0.5%
Iuaky O 1% Canada 0 3% Aydrahs 2 0% Irgdand 099 Mgthedbards 1 1% bedand 0 6%
Bedgivm 0 0% Moraay 0 2% Canada 1.1% Canyda 0.3% Canada 0.7%  Sweden (6%
Cither 0.4% Crther 2. 7% Crtver 059 Citter 1.3% Cither 1.1%
by Credit Rating**:
- Rating = A& V00 DS 100000% 108 009 10x D0 10 00 100000 %:
- Rating <=Ah. —_ e — —_ — —
- Mon-Investmant Grade i T atd S ok -
Sed