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2025

137,387,575,945 98.46

467,064,625 0.33

350,694,128 0.25

300,867,629 0.22

299,128,058 0.21

185,274,786 0.13

164,337,821 0.12

57,293,488 0.04

41,042,316 0.03

15,765,148 0.01

6,043,884 0.00

139,275,087,829 99.81

260,582,150 0.19

139,535,669,980 100.00

19,893,600
2025 50,325,668,678
30
2025
Atmos Energy Corp 3,984,996 82.78 329,897,574 160.63 | 640,109,907 0.46
Expand Energy Corp 5,549,921 62.91 349,130,535 103.90 | 576,636,792 0.41
smurfit WestRock PLC 13,066,886 48.16 629,297,926 42.02 | 549,070,550 0.39
NRG Energy Inc 4,972,509 36.26 180,310,349 109.58 | 544,887,536 0.39
Williams-Sonoma Inc 3,090,478 31.30 96,724,469 154.47 | 477,386,137 0.34
Natera Inc 3,148,657 48.74 153,474,809 150.93 | 475,226,801 0.34
Liberty Media Corp-Liberty Formula

one 5,313,308 42.79 227,335,481 88.67 | 471,131,020 0.34
RB Global Inc 4,638,179 65.68 304,628,379 100.70 | 467,064,625 0.33
EMCOR Group Inc 1,141,617 74.35 84,883,532 400.70 | 457,445,932 0.33
10. | PTC Inc 2,869,787 68.63 196,946,396 154.97 | 444,730,891 0.32
11. | Lennox International Inc 803,920 | 153.51 123,410,063 546.75 | 439,543,260 0.32
12. | Nutanix Inc 6,390,106 34.42 219,939,303 68.70 | 439,000,282 0.31
13. | Casey"s General Stores Inc 931,867 120.76 112,532,717 462.59 | 431,072,356 0.31
14. | Guidewire Software Inc 2,096,766 71.32 149,538,717 204.77 | 429,354,774 0.31
15. Carlisle Cos Inc 1,118,638 106.52 119,152,628 379.48 | 424,500,748 0.30
16. | Sprouts Farmers Market Inc 2,475,007 30.45 75,362,111 171.00 | 423,226,197 0.30
17. Deckers Outdoor Corp 3,810,269 21.56 82,131,999 110.83 | 422,292,113 0.30
18. | First Citizens BancShares Inc/NC 236,723 758.61 179,579,944 1,779.14 | 421,163,358 0.30
19. | Toast Inc 11,781,693 20.26 238,737,235 35.58 | 419,192,637 0.30
20. | Docusign Inc 5,071,848 59.06 299,550,892 81.75 | 414,623,574 0.30
21. | Watsco Inc 874,415 | 176.24 154,107,797 459.84 | 402,090,994 0.29
22. | Reliance Inc 1,358,734 | 109.24 148,423,961 288.23 | 391,627,901 0.28
23. | BJ"s Wholesale Club Holdings Inc 3,316,301 31.88 105,711,803 117.56 | 389,864,346 0.28
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24. | praftKings Inc 11,685,329 | 18.03| 210,688,471 33.29 | 389,004,602 |  0.28
25. | F5 Inc 1,447,308 | 145.12| 210,043,402 264.74 | 383,184,147 |  0.27
26. | Equitable Holdings Inc 7,727,528 | 30.53| 235,911,859 49.45 | 382,126,260 |  0.27
27. | Jabit Inc 2,603,902 |  35.60 92,702,673 146.56 | 381,627,877  0.27
28. | Booz Allen Hamilton Holding Corp 3,179,488 | 46.57| 148,072,534 |  120.02 | 381,602,150 |  0.27
29. [ us Foods Holding Corp 5,783,941 | 31.64| 182,999,953 65.66 | 379,773,566 |  0.27
30. | Pentair pLC 4,137,808 | 44.62| 184,620,275 90.73 | 375,423,320 | 0.27
2025
2025
2024 2025
62
44,944 6,407,666 87.94 12,538
2022 12 31
63
51,854 7,392,825 102.19 14,569
2023 12 31
64
56,796 8,097,406 115.16 16,418
2024 12 31
2024 53,302 7,599,266 106.43 15,174
52,362 7,465,250 104.60 14,913
55,869 7,965,243 111.69 15,924
55,653 7,934,448 111.83 15,944
56,484 8,052,924 113.70 16,210
10 55,850 7,962,535 112.89 16,095
11 61,564 8,777,179 124.74 17,784
12 56,796 8,097,406 115.16 16,418
2025 58,638 8,360,020 119.64 17,057
55,536 7,917,768 113.85 16,232
51,756 7,378,853 106.24 15,147
50,326 7,174,978 103.60 14,770
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62 22 22 12 31 1.352 192.755
63 23 23 12 31 1.589 226.544
64 24 24 12 31 1.500 213.855
2024
0.406 57.883
0.338 48.189
10
11
12 0.433 61.733
2025
0.440 62.731
62 22 22 12 31 17.60
63 23 23 12 31 18.01
64 24 24 12 31 14.16
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2025
10
2.48 2.68 5.12 11.94 7.67 8.64
2000 11 13

2022 18.85 1.24 17.61

2023 16.20 1.99 18.20

2024 12.69 1.54 14.23
2022 0.03 (2023 2.28 [2023 11 9.19 (2024 0.13
2022 9.39 (2023 3.61 [2023 12 10.28 | 2024 1.97
2022 10.57 2023 1.17 |2024 2.63 [2024 10 0.71
2022 2.60 (2023 1.98 |2024 5.81 [2024 11 10.50
2022 9.56 (2023 8.72 (2024 4.36 [2024 12 7.34
2022 10 9.92 (2023 4.95 |2024 6.54 |[2025 3.89
2022 11 4.43 (2023 3.70 (2024 3.96 |[2025 4.84
2022 12 5.94 (2023 5.62 (2024 1.34 |2025 6.31
2023 10.13 2023 10 5.82 (2024 6.78 |[2025 2.48
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70,861 69,746 6,695 511,098 74,136
22/ 1 22/12/31
63
65,742 69,419 4,261 507,421 69,875
23/ /  23/12/31
64
62,587 76,804 2,631 493,204 67,244
24/ 1 24/12/31
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2024 12 31
SEC
N-PORT N-
PORT SEC Www . Sec.gov
( )
(99.8 )
@5 )
Reliance Inc. 1,378,158 371,083
Eastman Chemical Co. 2,951,706 269,550
Albemarle Corp. 2,991,957 257,548
Alcoa Corp. 6,579,001 248,555
* RBC Bearings Inc. 799,801 239,252
Mueller Industries Inc. 2,896,253 229,847
Royal Gold Inc. 1,674,488 220,781
Steel Dynamics Inc. 1,841,527 210,063
Carpenter Technology Corp. 1,205,849 204,645
Mosaic Co. 8,088,798 198,823
United States Steel Corp. 5,160,525 175,406
UFP Industries Inc. 1,469,058 165,489
FMC Corp. 3,178,907 154,527
Commercial Metals Co. 2,903,611 144,019
Element Solutions Inc. 5,549,983 141,136
Balchem Corp. 827,792 134,926
* Arcadium Lithium plc 26,021,356 133,490
Hexcel Corp. 2,062,860 129,341
Cabot Corp. 1,385,161 126,479
* Cleveland-Cliffs Inc. 12,577,760 118,231
Timken Co. 1,606,971 114,689
Olin Corp. 2,969,166 100,358
NewMarket Corp. 183,239 96,814
Celanese Corp. Class A 1,390,712 96,251
Avient Corp. 2,326,572 95,064
Ashland Inc. 1,199,582 85,722
Sensient Technologies Corp. 1,078,691 76,868
Hecla Mining Co. 15,410,515 75,666
Huntsman Corp. 4,184,989 75,455
Scotts Miracle-Gro Co. 1,096,353 72,732
Innospec Inc. 635,140 69,903
Chemours Co. 3,804,747 64,300
Minerals Technologies Inc. 812,011 61,883
Westlake Corp. 491,621 56,364
* Coeur Mining Inc. 9,150,114 52,339
Materion Corp. 528,398 52,248

Quaker Chemical Corp. 339,710 47,818
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"1 MP Materials Corp. 2,909,325 45,385
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( )

Ingevity Corp.

Stepan Co.

Worthington Steel Inc.
Tronox Holdings plc
Kaiser Aluminum Corp.
Century Aluminum Co.
Ecovyst Inc.

Koppers Holdings Inc.
Magnera Corp.

Mativ Holdings Inc.

(16.0 )
Deckers Outdoor Corp.
Williams-Sonoma Inc.

Liberty Media Corp.-Liberty Formula One Class C

DraftKings Inc. Class A

RB Global Inc.

Tapestry Inc.

Toll Brothers Inc.

CarMax Inc.

GameStop Corp. Class A

Dick’s Sporting Goods Inc.
Texas Roadhouse Inc. Class A
BJ's Wholesale Club Holdings Inc.
Duolingo Inc. Class A

American Airlines Group Inc.
Norwegian Cruise Line Holdings Ltd.
Service Corp. International
Interpublic Group of Cos. Inc.
Floor & Decor Holdings Inc. Class A
Rivian Automotive Inc. Class A
Aramark

TKO Group Holdings Inc. Class A
Cava Group Inc.

Murphy USA Inc.

LKQ Corp.

Lithia Motors Inc. Class A
Tempur Sealy International Inc.
Skechers USA Inc. Class A
Churchill Downs Inc.

Ralph Lauren Corp. Class A

Bath & Body Works Inc.

VF Corp.

Planet Fitness Inc. Class A
Wingstop Inc.

Alaska Air Group Inc.

New York Times Co. Class A
Wyndham Hotels & Resorts Inc.
Abercrombie & Fitch Co. Class A

64/291

925,660
544,161
969,652
3,016,244
389,192
1,299,526
2,670,207
490,285
450,300
657,767

3,868,683
3,134,781
5,372,365
11,796,517
4,696,069
5,934,176
2,571,330
3,945,185
10,232,900
1,400,783
1,698,881
3,363,741
916,813
16,733,796
11,197,169
3,507,281
9,486,011
2,594,122
19,346,054
6,721,352
1,756,489
2,187,994
489,838
6,619,962
678,298
4,200,964
3,351,033
1,684,411
972,914
5,515,325
9,913,935
2,143,645
743,901
3,232,579
3,947,424
1,980,928
1,300,691

37,721
35,207
30,854
30,374
27,349
23,677
20,400
15,885

8,182

7,170

5,449,869

785,691
580,499
497,803
438,830
423,632
387,680
323,859
322,558
320,699
320,555
306,529
300,550
297,258
291,670
288,103
279,951
265,798
258,634
257,303
250,774
249,615
246,806
245,776
243,284
242,444
238,153
225,323
224,936
224,724
213,829
212,753
211,942
211,417
209,310
205,463
199,658
194,414
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Light & Wonder Inc. 2,248,759 194,248
Wynn Resorts Ltd. 2,237,290 192,765
Hasbro Inc. 3,374,754 188,683
H&R Block Inc. 3,489,912 184,407
MGM Resorts International 5,305,464 183,834
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( )
Aptiv plc 2,990,210 180,848
elf Beauty Inc. 1,434,493 180,101
Vail Resorts Inc. 953,983 178,824
BorgWarner Inc. 5,569,400 177,051
Caesars Entertainment Inc. 5,140,357 171,791
Ollie’s Bargain Outlet Holdings Inc. 1,562,227 171,423
Gentex Corp. 5,791,543 166,391
Bright Horizons Family Solutions Inc. 1,481,607 164,236
Whirlpool Corp. 1,404,108 160,742
Hyatt Hotels Corp. Class A 1,023,133 160,611
U-Haul Holding Co. (XNYS) 2,474,132 158,468
Pool Corp. 460,329 156,945
Crocs Inc. 1,409,989 154,436
Taylor Morrison Home Corp. Class A 2,503,377 153,232
Mattel Inc. 8,579,090 152,107
SiteOne Landscape Supply Inc. 1,149,094 151,416
PVH Corp. 1,421,297 150,302
RH 376,557 148,209
Gap Inc. 6,242,189 147,503
Dutch Bros Inc. Class A 2,753,723 144,240
Etsy Inc. 2,721,380 143,934
Brinker International Inc. 1,074,810 142,187
Paramount Global Class B 13,564,912 141,889
Meritage Homes Corp. 921,344 141,721
Five Below Inc. 1,330,687 139,669
AutoNation Inc. 807,702 137,180
Group 1 Automotive Inc. 322,182 135,793
Lear Corp. 1,383,848 131,050
Chewy Inc. Class A 3,865,380 129,452
Shake Shack Inc. Class A 968,353 125,692
Endeavor Group Holdings Inc. Class A 3,923,351 122,762
Champion Homes Inc. 1,388,650 122,340
Grand Canyon Education Inc. 742,209 121,574
Asbury Automotive Group Inc. 498,800 121,223
Kontoor Brands Inc. 1,404,146 119,928
Nexstar Media Group Inc. Class A 750,489 118,555
Valvoline Inc. 3,268,999 118,272
Sirius XM Holdings Inc. 5,182,997 118,172
Boot Barn Holdings Inc. 777,322 118,013
Thor Industries Inc. 1,217,078 116,487
Boyd Gaming Corp. 1,575,618 114,295
Macy’s Inc. 6,710,046 113,601
Lyft Inc. Class A 8,794,164 113,445
Six Flags Entertainment Corp. 2,298,231 110,752
Stride Inc. 1,054,571 109,602
Wayfair Inc. Class A 2,410,128 106,817
Madison Square Garden Sports Corp. 470,850 106,261
Frontdoor Inc. 1,930,877 105,561

Newell Brands Inc. 10,592,983 105,506
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KB Home 1,587,434 104,326
Academy Sports & Outdoors Inc. 1,790,428 103,003
* SkyWest Inc. 975,599 97,687
1 Choice Hotels International Inc. 656,954 93,274
"1 Lucid Group Inc. Class A 30,677,046 92,645
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Urban Outfitters Inc. 1,644,703 90,261
Rush Enterprises Inc. Class A 1,637,059 89,695
Harley-Davidson Inc. 2,918,206 87,926
Cinemark Holdings Inc. 2,803,983 86,867
Signet Jewelers Ltd. 1,065,645 86,008
Dorman Products Inc. 660,569 85,577
Travel + Leisure Co. 1,654,864 83,488
YETI Holdings Inc. 2,160,083 83,185
Victoria's Secret & Co. 1,999,643 82,825
Liberty Media Corp.-Liberty Live Class C 1,214,259 82,643
Adtalem Global Education Inc. 906,971 82,398
Tri Pointe Homes Inc. 2,264,134 82,098
ACV Auctions Inc. Class A 3,627,423 78,352
Penske Automotive Group Inc. 510,073 77,756
Polaris Inc. 1,349,158 77,739
Penn Entertainment Inc. 3,886,734 77,035
Peloton Interactive Inc. Class A 8,789,245 76,466
Sweetgreen Inc. Class A 2,370,072 75,985
TEGNA Inc. 4,103,012 75,044
Steven Madden Ltd. 1,746,362 74,255
American Eagle Outfitters Inc. 4,401,908 73,380
Advance Auto Parts Inc. 1,521,144 71,935
Wendy’'s Co. 4,412,190 71,919
Marriott Vacations Worldwide Corp. 800,116 71,850
Hanesbrands Inc. 8,527,448 69,413
Hilton Grand Vacations Inc. 1,755,646 68,382
Graham Holdings Co. Class B 77,225 67,334
Columbia Sportswear Co. 801,018 67,229
Nordstrom Inc. 2,718,463 65,651
LCI Industries 615,988 63,687
Visteon Corp. 703,289 62,396
Coty Inc. Class A 8,860,698 61,670
Capri Holdings Ltd. 2,852,023 60,064
Red Rock Resorts Inc. Class A 1,290,779 59,686
JetBlue Airways Corp. 7,509,049 59,021
Interparfums Inc. 448,579 58,993
Goodyear Tire & Rubber Co. 6,530,577 58,775
HNI Corp. 1,156,396 58,248
PriceSmart Inc. 625,117 57,617
Laureate Education Inc. 3,069,727 56,145
Strategic Education Inc. 594,374 55,526
Cheesecake Factory Inc. 1,169,739 55,492
OPENLANE Inc. 2,720,724 53,979
Foot Locker Inc. 2,415,423 52,560
Acushnet Holdings Corp. 696,736 49,524
Phinia Inc. 1,017,468 49,011
Liberty Media Corp.-Liberty Formula One Class A 579,759 48,723
Carter’s Inc. 871,824 47,244

Sonos Inc. 3,100,744 46,635
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La-Z-Boy Inc.

LGl Homes Inc.

John Wiley & Sons Inc. Class A
QuantumScape Corp. Class A
Central Garden & Pet Co. Class A
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Cavco Industries Inc. 98,072 43,763
M/1 Homes Inc. 329,107 43,755
Wolverine World Wide Inc. 1,936,955 43,000
PROG Holdings Inc. 1,005,009 42,472
Knowles Corp. 2,130,567 42,462
Levi Strauss & Co. Class A 2,400,073 41,521
Life Time Group Holdings Inc. 1,844,886 40,809
TripAdvisor Inc. 2,738,468 40,447
Dillard's Inc. Class A 93,164 40,223
Under Armour Inc. Class A 4,810,804 39,833
MillerKnoll Inc. 1,761,244 39,787
Buckle Inc. 775,749 39,416
United Parks & Resorts Inc. 700,360 39,353
Dana Inc. 3,322,908 38,413
AMC Entertainment Holdings Inc. Class A 9,566,456 38,075
Kohl's Corp. 2,690,989 37,782
Allegiant Travel Co. 397,037 37,369
Upbound Group Inc. 1,253,596 36,567
Helen of Troy Ltd. 581,920 34,816
Liberty Media Corp.-Liberty Live Class A 521,430 34,706
Papa John’s International Inc. 831,201 34,137
Sabre Corp. 9,334,576 34,071
Revolve Group Inc. Class A 975,007 32,653
Avis Budget Group Inc. 402,705 32,462
Fox Factory Holding Corp. 1,061,490 32,131
Madison Square Garden Entertainment Corp. Class A 900,532 32,059
Gentherm Inc. 788,904 31,497
Leggett & Platt Inc. 3,248,825 31,189
G-111 Apparel Group Ltd. 949,872 30,985
Worthington Enterprises Inc. 767,929 30,802
Camping World Holdings Inc. Class A 1,454,569 30,662
Oxford Industries Inc. 379,697 29,913
Cracker Barrel 0ld Country Store Inc. 565,445 29,889
Sphere Entertainment Co. 699,801 28,216
Rush Street Interactive Inc. 2,030,607 27,860
Topgolf Callaway Brands Corp. 3,510,743 27,594
Cars.com Inc. 1,565,988 27,139
Sally Beauty Holdings Inc. 2,594,441 27,112
Integral Ad Science Holding Corp. 2,485,331 25,947
Steelcase Inc. Class A 2,153,244 25,451
Lions Gate Entertainment Corp. Class B 3,287,419 24,820
Coursera Inc. 2,823,620 24,001
Under Armour Inc. Class C 3,188,555 23,787
Bloomin’ Brands Inc. 1,944,668 23,744
Driven Brands Holdings Inc. 1,462,662 23,607
Dave & Buster’'s Entertainment Inc. 800,666 23,371
Global Business Travel Group I 2,396,993 22,244
Krispy Kreme Inc. 2,164,486 21,493

Sonic Automotive Inc. Class A 338,569 21,448
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National Vision Holdings Inc. 2,005,272 20,895
Matthews International Corp. Class A 740,315 20,492
Figs Inc. Class A 3,290,597 20,369
Udemy Inc. 2,415,188 19,877
BJ's Restaurants Inc. 551,979 19,394
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Jack in the Box Inc. 455,580 18,970
Monro Inc. 724,503 17,968
Mister Car Wash Inc. 2,461,828 17,947
Interface Inc. Class A 705,190 17,171
American Axle & Manufacturing Holdings Inc. 2,844,496 16,583

ODP Corp. 728,616 16,569

1 Frontier Group Holdings Inc. 2,295,635 16,322
Dream Finders Homes Inc. Class A 697,710 16,236

.1 U-Haul Holding Co. 222,355 15,363
Sinclair Inc. 923,076 14,898
Lions Gate Entertainment Corp. Class A 1,603,047 13,690

.1 Portillo’s Inc. Class A 1,435,825 13,497
Revelyst Inc. 669,450 12,874
Arhaus Inc. Class A 1,292,180 12,147
Guess? Inc. 851,028 11,965
Scholastic Corp. 521,498 11,124

1 KinderCare Learning Cos. Inc. 582,506 10,369
1 Hertz Global Holdings Inc. 2,721,067 9,959
Caleres Inc. 425,784 9,861

Sun Country Airlines Holdings Inc. 673,990 9,827
Central Garden & Pet Co. 251,239 9,748
Clear Channel Outdoor Holdings Inc. 6,851,068 9,386
Corsair Gaming Inc. 1,199,691 7,930
Sturm Ruger & Co. Inc. 213,850 7,564

Rush Enterprises Inc. Class B 132,156 7,195
Petco Health & Wellness Co. Inc. Class A 1,807,281 6,886
Cricut Inc. Class A 1,155,638 6,587
Savers Value Village Inc. 610,670 6,259
Paramount Global Class A 203,008 4,527
Lucky Strike Entertainment Corp. 450,287 4,507

Angi Inc. Class A 1,752,037 2,908
Luminar Technologies Inc. Class A 1 -
24,880,457

B.6 )

US Foods Holding Corp. 5,931,998 400,173
Casey’s General Stores Inc. 945,174 374,506
Performance Food Group Co. 3,967,551 335,456
Sprouts Farmers Market Inc. 2,546,291 323,557

JIM Smucker Co. 2,574,397 283,493
Bunge Global SA 3,555,771 276,497
Molson Coors Beverage Co. Class B 4,436,145 254,280
BellIRing Brands Inc. 3,279,397 247,070

Lamb Weston Holdings Inc. 3,631,433 242,689
Ingredion Inc. 1,659,215 228,242
Freshpet Inc. 1,236,004 183,064
Albertsons Cos. Inc. Class A 8,851,107 173,836
Conagra Brands Inc. 6,071,981 168,497
Walgreens Boots Alliance Inc. 17,606,897 164,272
Coca-Cola Consolidated Inc. 128,379 161,756
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Darling Ingredients Inc. 4,049,236 136,419
Post Holdings Inc. 1,190,780 136,297
Primo Brands Corp. 4,002,608 123,160
Celsius Holdings Inc. 4,189,522 110,352
Cal-Maine Foods Inc. 1,013,808 104,341
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Campbell’s Co. 2,461,065 103,069
Flowers Foods Inc. 4,826,333 99,712
Simply Good Foods Co. 2,296,894 89,533
Lancaster Colony Corp. 491,353 85,073
WD-40 Co. 345,132 83,757
Boston Beer Co. Inc. Class A 215,814 64,740
Energizer Holdings Inc. 1,831,441 63,899
Spectrum Brands Holdings Inc. 678,618 57,336
J&J Snack Foods Corp. 297,615 46,169
Edgewell Personal Care Co. 1,240,621 41,685
TreeHouse Foods Inc. 1,173,426 41,222
Pilgrim's Pride Corp. 905,725 41,111
United Natural Foods Inc. 1,449,281 39,580
Reynolds Consumer Products Inc. 1,337,882 36,109
Grocery Outlet Holding Corp. 2,226,210 34,751
Andersons Inc. 824,151 33,395
Universal Corp. 597,292 32,755
Fresh Del Monte Produce Inc. 976,525 32,430
Weis Markets Inc. 410,940 27,829
Utz Brands Inc. 1,681,388 26,330
National Beverage Corp. 595,865 25,426
Herbalife Ltd. 2,438,345 16,312
Tootsie Roll Industries Inc. 471,375 15,240
Seaboard Corp. 6,167 14,984
Hain Celestial Group Inc. 2,296,714 14,125
USANA Health Sciences Inc. 291,143 10,449
B&G Foods Inc. 958,286 6,603
Olaplex Holdings Inc. 2,532,139 4,381
BRC Inc. Class A 394,335 1,250

5,617,212

@.5 )

Expand Energy Corp. 5,589,059 556,391
EQT Corp. 7,597,369 350,315
TechnipFMC plc 10,832,811 313,502
Ovintiv Inc. 6,629,192 268,482
Antero Resources Corp. 7,527,612 263,843
Texas Pacific Land Corp. 234,034 258,832
DT Midstream Inc. 2,566,282 255,165
Permian Resources Corp. Class A 16,110,657 231,671
APA Corp. 9,420,647 217,523
Range Resources Corp. 5,837,832 210,045
Chord Energy Corp. 1,556,674 182,006
Matador Resources Co. 2,859,609 160,882
NOV Inc. 9,908,092 144,658
HF Sinclair Corp. 4,072,619 142,745
Weatherford International plc 1,850,121 132,524
CNX Resources Corp. 3,611,310 132,427
ChampionX Corp. 4,851,031 131,900

Antero Midstream Corp. 8,579,698 129,468
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Viper Energy Inc. Class A
NEXTracker Inc. Class A
SM Energy Co.

Civitas Resources Inc.
Enphase Energy Inc.
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California Resources Corp.
Magnolia Oil & Gas Corp. Class A
Murphy Oil Corp.

Archrock Inc.

Noble Corp. plc

Cactus Inc. Class A

Northern Oil & Gas Inc.
Patterson-UTIl Energy Inc.
Transocean Ltd.

Liberty Energy Inc. Class A
Helmerich & Payne Inc.
Warrior Met Coal Inc.

Valaris Ltd.

Oceaneering International Inc.
Tidewater Inc.

Crescent Energy Co. Class A
Arch Resources Inc.

Peabody Energy Corp.

PBF Energy Inc. Class A
Kinetik Holdings Inc. Class A

Alpha Metallurgical Resources Inc.

Plug Power Inc.

New Fortress Energy Inc. Class A
World Kinect Corp.

Sitio Royalties Corp. Class A
DNOW Inc.

Atlas Energy Solutions Inc. Class A

Comstock Resources Inc.
Expro Group Holdings NV
CONSOL Energy Inc.
Delek US Holdings Inc.
MRC Global Inc.

Fluence Energy Inc.

Shoals Technologies Group Inc. Class A

Array Technologies Inc.

ProPetro Holding Corp.

Core Laboratories Inc.

Ameresco Inc. Class A

Helix Energy Solutions Group Inc.
CVR Energy Inc.

RPC Inc.

Vitesse Energy Inc.

Innovex International Inc.

EVgo Inc. Class A

HighPeak Energy Inc.

ChargePoint Holdings Inc.

Sunnova Energy International Inc.
ProFrac Holding Corp. Class A
OPAL Fuels Inc. Class A
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2,101,671
4,621,393
3,528,225
4,237,571
3,267,219
1,697,381
2,414,963
9,434,370
20,072,060
3,745,243
2,263,315
1,332,118
1,539,430
2,573,510
1,199,174
4,447,526
438,068
2,939,381
2,198,814
989,036
265,166
23,203,213
2,881,365
1,404,936
1,916,853
2,695,809
1,543,666
1,860,622
2,543,240
280,707
1,528,799
2,062,723
1,642,446
4,339,866
3,675,791
2,227,899
1,195,484
833,225
1,839,822
896,006
2,463,143
526,500
941,664
3,194,826
483,589
5,225,581
1,512,567
407,818
214

109,056
108,048
106,764
105,473
102,591
99,059
89,740
77,928
75,270
74,493
72,471
72,254
68,104
67,117
65,607
64,978
61,864
61,551
58,379
56,088
53,065
49,423
43,566
38,650
36,765
35,072
34,239
33,901
31,714
29,946
28,283
26,362
26,082
23,999
22,202
20,786
20,694
19,564
17,147
16,791
14,631
13,163
13,155
12,939
7,109
5,591
5,188
3,165

1




EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
ooooodooooooooodod

6,955,837
(4.6 )
First Citizens BancShares Inc. Class A 264,517 558,930
SoFi Technologies Inc. 26,250,160 404,253
Equitable Holdings Inc. 7,979,306 376,384
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Reinsurance Group of America Inc. 1,677,239 358,309
Robinhood Markets Inc. Class A 9,243,401 344,409
East West Bancorp Inc. 3,530,327 338,064
RenaissanceRe Holdings Ltd. 1,322,637 329,085
Unum Group 4,417,150 322,585
Carlyle Group Inc. 5,920,433 298,923
Jefferies Financial Group Inc. 3,663,155 287,191
Assurant Inc. 1,306,061 278,478
First Horizon Corp. 13,500,202 271,894
Erie Indemnity Co. Class A 646,909 266,675
American Financial Group Inc. 1,923,587 263,397
Stifel Financial Corp. 2,476,103 262,665
Kinsale Capital Group Inc. 563,385 262,047
Annaly Capital Management Inc. 14,273,241 261,200
Evercore Inc. Class A 920,977 255,286
Ally Financial Inc. 6,983,659 251,482
SEl Investments Co. 2,954,386 243,678
Webster Financial Corp. 4,364,982 241,034
Morningstar Inc. 709,837 239,045
Houlihan Lokey Inc. Class A 1,361,891 236,506
Primerica Inc. 849,808 230,655
Globe Life Inc. 2,030,980 226,495
Western Alliance Bancorp 2,662,773 222,448
Pinnacle Financial Partners Inc. 1,868,697 213,760
Wintrust Financial Corp. 1,693,235 211,163
0ld Republic International Corp. 5,811,155 210,306
AGNC Investment Corp. 22,551,405 207,698
Comerica Inc. 3,349,084 207,141
MarketAxess Holdings Inc. 912,110 206,173
Zions Bancorp NA 3,761,498 204,061
Cullen/Frost Bankers Inc. 1,469,803 197,321
Commerce Bancshares Inc. 3,085,685 192,269
Invesco Ltd. 10,872,813 190,057
SouthState Corp. 1,909,058 189,913
RLI Corp. 1,108,485 182,712
O0ld National Bancorp 8,122,283 176,294
Synovus Financial Corp. 3,427,271 175,579
Prosperity Bancshares Inc. 2,304,541 173,647
Popular Inc. 1,815,813 170,795
Axis Capital Holdings Ltd. 1,917,246 169,906
Voya Financial Inc. 2,450,235 168,650
Blue Owl Capital Inc. Class A 7,242,397 168,458
Ryan Specialty Holdings Inc. Class A 2,549,897 163,601
Franklin Resources Inc. 7,998,096 162,281
Cadence Bank 4,652,084 160,264
OneMain Holdings Inc. 3,051,333 159,066
Jackson Financial Inc. Class A 1,786,969 155,609
First American Financial Corp. 2,491,870 155,592

Starwood Property Trust Inc. 8,156,480 154,565
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MGIC Investment Corp. 6,451,954 152,976
SLM Corp. 5,407,100 149,128
Mr Cooper Group Inc. 1,547,881 148,612
Glacier Bancorp Inc. 2,887,719 145,021
Selective Insurance Group Inc. 1,548,111 144,779
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Columbia Banking System Inc. 5,335,785 144,120
Rithm Capital Corp. 13,234,907 143,334
Hamilton Lane Inc. Class A 957,071 141,694
Lazard Inc. Class A 2,728,160 140,446
Essent Group Ltd. 2,569,455 139,881
Janus Henderson Group plc 3,239,077 137,758
Lincoln National Corp. 4,337,853 137,553
FNB Corp. 9,156,850 135,338
Affiliated Managers Group Inc. 731,175 135,209
Moelis & Co. Class A 1,797,529 132,801
TPG Inc. Class A 2,109,347 132,551
MARA Holdings Inc. 7,785,284 130,559
United Bankshares Inc. 3,443,335 129,297
Piper Sandler Cos. 430,145 129,022
Home BancShares Inc. 4,556,153 128,939
Hanover Insurance Group Inc. 825,813 127,720
Clearwater Analytics Holdings Inc. Class A 4,517,797 124,330
Bank 0zK 2,744,213 122,200
Upstart Holdings Inc. 1,974,669 121,580
White Mountains Insurance Group Ltd. 62,103 120,794
Radian Group Inc. 3,792,555 120,300
Hancock Whitney Corp. 2,191,560 119,922
UMB Financial Corp. 1,056,275 119,211
First Financial Bankshares Inc. 3,093,364 111,516
Assured Guaranty Ltd. 1,231,407 110,839
Valley National Bancorp 11,947,956 108,249
ServisFirst Bancshares Inc. 1,250,247 105,946
Ameris Bancorp 1,670,871 104,546
Kemper Corp. 1,549,349 102,939
FirstCash Holdings Inc. 968,667 100,354
United Community Banks Inc. 3,037,604 98,145
Axos Financial Inc. 1,381,191 96,476
Associated Banc-Corp 3,949,473 94,392
Enstar Group Ltd. 290,888 93,681
CNO Financial Group Inc. 2,496,898 92,910
Texas Capital Bancshares Inc. 1,176,938 92,037
StepStone Group Inc. Class A 1,573,129 91,053
PJT Partners Inc. Class A 573,366 90,483
International Bancshares Corp. 1,425,571 90,039
Fulton Financial Corp. 4,635,302 89,369
Atlantic Union Bankshares Corp. 2,286,220 86,602
Eastern Bankshares Inc. 4,919,737 84,865
First Hawaiian Inc. 3,256,474 84,506
Community Financial System Inc. 1,338,439 82,555
Cathay General Bancorp 1,722,392 82,003
Federated Hermes Inc. Class B 1,978,952 81,355
BGC Group Inc. Class A 8,957,475 81,155
WSFS Financial Corp. 1,499,827 79,686

Walker & Dunlop Inc. 816,902 79,411
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Flagstar Financial Inc.
Riot Platforms Inc.
First Bancorp

Bread Financial Holdings Inc.

Artisan Partners Asset Management Inc. Class A
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Genworth Financial Inc. Class A
Virtu Financial Inc. Class A

First Interstate BancSystem Inc. Class A

PennyMac Financial Services Inc.
Blackstone Mortgage Trust Inc. Class A
BankUnited Inc.

Brighthouse Financial Inc.

CVB Financial Corp.

Bank of Hawaii Corp.

Simmons First National Corp. Class A
WaFd Inc.

Baldwin Insurance Group Inc. Class A
Independent Bank Corp.

Cohen & Steers Inc.

Oscar Health Inc. Class A

Park National Corp.

First Financial Bancorp

Pacific Premier Bancorp Inc.

BOK Financial Corp.

Goosehead Insurance Inc. Class A
Provident Financial Services Inc.
Banner Corp.

Credit Acceptance Corp.

Towne Bank

First Merchants Corp.

Arbor Realty Trust Inc.

Renasant Corp.

NBT Bancorp Inc.

Independent Bank Group Inc.
BancFirst Corp.

WesBanco Inc.

Lemonade Inc.

Trustmark Corp.

OFG Bancorp

Mercury General Corp.

LendingClub Corp.

Northwest Bancshares Inc.

City Holding Co.

National Bank Holdings Corp. Class A
First Commonwealth Financial Corp.
Horace Mann Educators Corp.

Victory Capital Holdings Inc. Class A
SiriusPoint Ltd.

Trupanion Inc.

Compass Diversified Holdings

Virtus Investment Partners Inc.

S&T Bancorp Inc.

Hope Bancorp Inc.

WisdomTree Inc.
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10,874,347
2,079,049
2,262,473

717,854
4,185,005
1,903,519
1,511,528
3,379,062
1,012,166
3,197,474
2,071,614
1,720,676
1,027,973

708,073
4,852,993

370,318
2,309,943
2,455,922

571,426

559,044
3,156,698

877,502

123,387
1,669,318
1,419,328
4,062,770
1,537,689
1,141,244

896,785

463,987
1,617,531
1,363,736
1,401,580
1,168,740

704,979
2,719,266
3,243,917

355,638

967,994
2,462,127
1,037,830

620,921
2,472,978

808,702
1,637,415

169,811

974,192
2,920,643
3,348,573

76,012
74,181
73,463
73,322
72,861
72,657
72,614
72,346
72,107
70,920
66,789
66,693
65,986
65,383
65,224
63,484
62,001
61,202
60,828
59,941
59,567
58,591
57,925
56,857
56,617
56,269
54,972
54,506
54,408
54,370
52,634
50,022
49,574
49,461
46,867
44,025
42,787
42,136
41,682
41,659
40,714
40,646
40,532
38,979
37,792
37,457
37,234
35,895
35,160
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Nelnet Inc. Class A 326,208 34,842
Westamerica Bancorp 645,505 33,863
Palomar Holdings Inc. 320,099 33,799
Hilltop Holdings Inc. 1,157,866 33,150
Ladder Capital Corp. Class A 2,930,662 32,794
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Employers Holdings Inc. 629,269 32,237
Two Harbors Investment Corp. 2,639,378 31,224
Berkshire Hills Bancorp Inc. 1,094,241 31,109
Apollo Commercial Real Estate Finance Inc. 3,518,442 30,470
Safety Insurance Group Inc. 358,919 29,575
Cannae Holdings Inc. 1,437,882 28,556
Heartland Financial USA Inc. 464,134 28,454
PennyMac Mortgage Investment Trust 2,211,675 27,845
Chimera Investment Corp. 1,956,516 27,391
Encore Capital Group Inc. 573,093 27,377
ARMOUR Residential REIT Inc. 1,419,816 26,778
MFA Financial Inc. 2,599,419 26,488
Franklin BSP Realty Trust Inc. 2,083,731 26,130
Triumph Financial Inc. 282,903 25,710
Navient Corp. 1,913,708 25,433
Brookline Bancorp Inc. 2,155,293 25,432
Enact Holdings Inc. 782,068 25,323
Safehold Inc. 1,364,372 25,214
Redwood Trust Inc. 3,367,971 21,993
ProAssurance Corp. 1,302,700 20,726
UWM Holdings Corp. Class A 3,417,296 20,060
F&G Annuities & Life Inc. 481,651 19,960
PRA Group Inc. 953,797 19,925
Tompkins Financial Corp. 293,194 19,887
BrightSpire Capital Inc. Class A 3,302,195 18,624
TFS Financial Corp. 1,429,261 17,952
Live Oak Bancshares Inc. 431,557 17,068
Capitol Federal Financial Inc. 2,873,651 16,983
Open Lending Corp. 2,583,357 15,423
KKR Real Estate Finance Trust Inc. 1,505,628 15,207
P10 Inc. Class A 1,187,201 14,971
Claros Mortgage Trust Inc. 3,016,450 13,634
GCM Grosvenor Inc. Class A 1,085,710 13,322
Columbia Financial Inc. 666,372 10,535
Eagle Bancorp Inc. 365,313 9,509
World Acceptance Corp. 73,207 8,231
Hagerty Inc. Class A 802,172 7,741
TPG RE Finance Trust Inc. 824,252 7,006
loanDepot Inc. Class A 1,873,227 3,821
Associated Capital Group Inc. Class A 29,197 1,000

22,636,746

(10.5 )

Natera Inc. 3,193,656 505,556
United Therapeutics Corp. 1,136,864 401,131
Neurocrine Biosciences Inc. 2,578,229 351,928
Insmed Inc. 4,555,594 314,518
Tenet Healthcare Corp. 2,421,650 305,685
Bio-Techne Corp. 4,046,158 291,445

Sarepta Therapeutics Inc. 2,310,789 280,969
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Universal Health Services Inc. Class B 1,420,427 254,853
Exact Sciences Corp. 4,477,482 251,590
Vaxcyte Inc. 3,015,123 246,818
Charles River Laboratories International Inc. 1,302,182 240,383
Globus Medical Inc. Class A 2,896,261 239,550
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Encompass Health Corp.
Insulet Corp.

Solventum Corp.

Exelixis Inc.

Penumbra Inc.

Henry Schein Inc.
Intra-Cellular Therapies Inc.
HealthEquity Inc.

Teleflex Inc.

Medpace Holdings Inc.

Masimo Corp.

Chemed Corp.

Glaukos Corp.

Repligen Corp.

Ensign Group Inc.

REVOLUTION Medicines Inc.
Jazz Pharmaceuticals plc
Avantor Inc.

Rewvity Inc.

Bio-Rad Laboratories Inc. Class A
BioMarin Pharmaceutical Inc.
Bruker Corp.

Lantheus Holdings Inc.

DaVita Inc.

Halozyme Therapeutics Inc.
Elanco Animal Health Inc.
Doximity Inc. Class A
Roivant Sciences Ltd.

Inspire Medical Systems Inc.
Cytokinetics Inc.

Blueprint Medicines Corp.
Merit Medical Systems Inc.
Incyte Corp.

lonis Pharmaceuticals Inc.
Madrigal Pharmaceuticals Inc.
Alkermes plc

RadNet Inc.

Crinetics Pharmaceuticals Inc.
Corcept Therapeutics Inc.
Integer Holdings Corp.

Viking Therapeutics Inc.

TG Therapeutics Inc.

PROCEPT BioRobotics Corp.
Bridgebio Pharma Inc.

Hims & Hers Health Inc.
Krystal Biotech Inc.

Option Care Health Inc.
Haemonetics Corp.

Prestige Consumer Healthcare Inc.
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2,565,553
893,137
3,519,286
6,908,609
928,454
3,175,039
2,564,700
2,223,691
1,182,684
633,198
1,227,072
381,541
1,333,874
1,355,395
1,459,032
4,411,382
1,462,529
8,225,924
1,548,315
496,134
2,424,636
2,702,311
1,770,496
1,044,052
3,239,836
12,588,693
2,773,481
12,048,559
763,114
3,005,216
1,617,703
1,409,825
1,962,440
3,819,647
416,579
4,120,337
1,696,594
2,242,579
2,267,870
854,124
2,695,824
3,567,597
1,315,865
3,849,900
4,280,157
659,167
4,333,651
1,278,960
1,258,087

236,929
233,171
232,484
230,057
220,489
219,713
214,204
213,363
210,494
210,367
202,835
202,140
200,001
195,096
193,847
192,954
180,110
173,320
172,807
162,985
159,371
158,409
158,389
156,138
154,897
152,449
148,076
142,534
141,466
141,365
141,096
136,358
135,546
133,535
128,544
118,501
118,490
114,663
114,278
113,189
108,480
107,385
105,953
105,641
103,494
103,265
100,541

99,861

98,244
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Organon & Co. 6,558,215 97,849
DENTSPLY SIRONA Inc. 5,061,912 96,075
Ultragenyx Pharmaceutical Inc. 2,233,994 93,984
ICU Medical Inc. 592,318 91,910
Nuvalent Inc. Class A 1,169,573 91,554
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Guardant Health Inc. 2,989,011 91,314
Perrigo Co. plc 3,474,097 89,319
Acadia Healthcare Co. Inc. 2,247,045 89,095
PTC Therapeutics Inc. 1,963,994 88,655
Apellis Pharmaceuticals Inc. 2,691,834 85,896
Envista Holdings Corp. 4,382,383 84,536
Axsome Therapeutics Inc. 987,308 83,536
Novocure Ltd. 2,755,367 82,110
CorVel Corp. 719,551 80,057
Veracyte Inc. 1,973,547 78,152
Biohaven Ltd. 2,060,085 76,944
Amedisys Inc. 833,952 75,715
iRhythm Technologies Inc. 797,010 71,866
Amicus Therapeutics Inc. 7,609,084 71,678
QuidelOrtho Corp. 1,541,421 68,670
Neogen Corp. 5,517,739 66,985
Twist Bioscience Corp. 1,435,978 66,730
SpringWorks Therapeutics Inc. 1,799,492 65,016
Inari Medical Inc. 1,267,179 64,689
Enovis Corp. 1,422,829 62,434
Recursion Pharmaceuticals Inc. Class A 9,232,776 62,414
Patterson Cos. Inc. 2,020,127 62,341
Tandem Diabetes Care Inc. 1,672,446 60,242
Denali Therapeutics Inc. 2,931,924 59,753
ACADIA Pharmaceuticals Inc. 3,177,868 58,314
Arrowhead Pharmaceuticals Inc. 3,010,327 56,594
Concentra Group Holdings Parent Inc. 2,756,348 54,521
Sotera Health Co. 3,966,850 54,267
NeoGenomics Inc. 3,268,758 53,869
CONMED Corp. 786,596 53,835
Warby Parker Inc. Class A 2,200,467 53,273
Omnicell Inc. 1,179,436 52,508
Premier Inc. Class A 2,447,397 51,885
lovance Biotherapeutics Inc. 6,985,215 51,691
Privia Health Group Inc. 2,597,597 50,783
TransMedics Group Inc. 811,887 50,621
Summit Therapeutics Inc. 2,816,823 50,266
Kymera Therapeutics Inc. 1,236,991 49,764
Select Medical Holdings Corp. 2,627,892 49,536
Azenta Inc. 986,811 49,341
Ligand Pharmaceuticals Inc. 457,103 48,979
Supernus Pharmaceuticals Inc. 1,335,837 48,304
Waystar Holding Corp. 1,311,615 48,136
Agios Pharmaceuticals Inc. 1,452,270 47,722
Beam Therapeutics Inc. 1,897,833 47,066
CG oncology Inc. 1,559,644 44,731
Fortrea Holdings Inc. 2,284,212 42,601
Arcellx Inc. 550,377 42,208

Avidity Biosciences Inc. 1,443,154 41,967
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Immunovant Inc. 1,682,053 41,664
Surgery Partners Inc. 1,942,179 41,116
Xencor Inc. 1,783,561 40,986
Teladoc Health Inc. 4,384,269 39,853
Integra LifeSciences Holdings Corp. 1,670,195 37,880
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Harmony Biosciences Holdings Inc.
10X Genomics Inc. Class A
AtriCure Inc.

National HealthCare Corp.
Astrana Health Inc.

Progyny Inc.

Certara Inc.

Evolent Health Inc. Class A
Novavax Inc.

STAAR Surgical Co.

Embecta Corp.

Myriad Genetics Inc.

Arvinas Inc.

Intellia Therapeutics Inc.
Pediatrix Medical Group Inc.
Amneal Pharmaceuticals Inc.
Alignment Healthcare Inc.

Dyne Therapeutics Inc.

Owens & Minor Inc.

Brookdale Senior Living Inc.
Innoviva Inc.

AdaptHealth Corp. Class A
BrightSpring Health Services Inc.
Healthcare Services Group Inc.
Pacira BioSciences Inc.

Vir Biotechnology Inc.

BioCryst Pharmaceuticals Inc.
HealthStream Inc.

Kiniksa Pharmaceuticals International plc Class A
Avanos Medical Inc.

LifeStance Health Group Inc.
Phreesia Inc.

Cytek Biosciences Inc.

Maravai LifeSciences Holdings Inc. Class A
Relay Therapeutics Inc.

agilon health Inc.

CareDx Inc.

Rocket Pharmaceuticals Inc.

PACS Group Inc.

Day One Biopharmaceuticals Inc.
ImmunityBio Inc.

Adaptive Biotechnologies Corp.
OPKO Health Inc.

GoodRx Holdings Inc. Class A
Arcus Biosciences Inc.

Ironwood Pharmaceuticals Inc. Class A
AnaptysBio Inc.

Sana Biotechnology Inc.

Innovage Holding Corp.
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1,089,161
2,588,493
1,179,429

334,221
1,074,400
1,951,602
3,074,383
2,819,877
3,875,192
1,254,817
1,469,360
2,202,304
1,574,843
2,464,072
2,186,919
3,550,539
2,440,788
1,036,637
1,865,390
4,819,338
1,354,818
2,398,555
1,330,235
1,866,243
1,116,962
2,805,740
2,637,326

619,487

953,230
1,170,125
2,436,059

698,841
2,624,273
3,070,366
4,049,434
7,869,087

648,310
1,063,115

994,066

960,242
4,648,525
1,785,153
6,951,793
2,124,106

640,924
1,733,308

268,230
1,707,299

259,029

37,478
37,171
36,043
35,949
33,876
33,665
32,742
31,724
31,157
30,480
30,342
30,194
30,190
28,731
28,692
28,120
27,459
24,423
24,381
24,241
23,506
22,834
22,654
21,676
21,044
20,594
19,833
19,700
18,855
18,628
17,954
17,583
17,032
16,733
16,684
14,951
13,880
13,363
13,032
12,166
11,900
10,702
10,219

9,877

9,543

7,679

3,551

2,783

1,018



* 1
* 1

* 2
* 2

Tempus Al Inc. Class A

Ardent Health Partners Inc.

Prime Medicine Inc.
OmniAb Inc. 12.5 Earnout
OmniAb Inc. 15 Earnout
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0o00000000o0ooooood
894
536
2
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1.7 )

Smurfit WestRock plc 13,245,832 713,420
EMCOR Group Inc. 1,171,441 531,717
Lennox International Inc. 816,455 497,466
Carlisle Cos. Inc. 1,154,306 425,754
Pentair plc 4,207,630 423,456
Watsco Inc. 886,951 420,317
Builders FirstSource Inc. 2,930,703 418,885
Booz Allen Hamilton Holding Corp. Class A 3,253,731 418,755
IDEX Corp. 1,928,313 403,577
RPM International Inc. 3,277,366 403,313
Comfort Systems USA Inc. 906,361 384,351
FTAI Aviation Ltd. 2,611,451 376,153
Owens Corning 2,184,562 372,075
XPO Inc. 2,815,966 369,314
Graco Inc. 4,299,746 362,426
AECOM 3,373,209 360,326
Affirm Holdings Inc. Class A 5,885,648 358,436
Curtiss-Wright Corp. 966,340 342,925
Jack Henry & Associates Inc. 1,857,895 325,689
Saia Inc. 677,229 308,634
ITT Inc. 2,075,405 296,534
CH Robinson Worldwide Inc. 2,859,567 295,450
Allegion plc 2,213,674 289,283
Hubbell Inc. Class B 683,347 286,247
nVent Electric plc 4,197,147 286,078
Nordson Corp. 1,310,527 274,215
Tetra Tech Inc. 6,817,987 271,629
Lincoln Electric Holdings Inc. 1,436,904 269,376
AptarGroup Inc. 1,694,504 266,207
Regal Rexnord Corp. 1,686,511 261,628
BWX Technologies Inc. 2,328,574 259,380
Crown Holdings Inc. 3,046,439 251,910
Woodward Inc. 1,505,750 250,587
Core & Main Inc. Class A 4,905,925 249,761
Rocket Lab USA Inc. 9,547,605 243,177
Allison Transmission Holdings Inc. 2,205,856 238,365
Generac Holdings Inc. 1,515,126 234,920
Applied Industrial Technologies Inc. 979,144 234,476
TopBuild Corp. 751,299 233,909
Acuity Brands Inc. 785,907 229,587
Advanced Drainage Systems Inc. 1,974,468 228,248
APl Group Corp. 6,297,568 226,524
WESCO International Inc. 1,247,892 225,819
Fortune Brands Innovations Inc. 3,163,448 216,158
Fluor Corp. 4,367,622 215,411
Paylocity Holding Corp. 1,064,675 212,371
BILL Holdings Inc. 2,503,824 212,099

Eagle Materials Inc. 854,197 210,782
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Toro Co.
Chart Industries Inc.

Graphic Packaging Holding Co.

A O Smith Corp.
MasTec Inc.
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1,090,177
7,643,085
3,033,174
1,513,379
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Donaldson Co. Inc. 3,049,354 205,374
ATI Inc. 3,632,024 199,907
Knight-Swift Transportation Holdings Inc. Class A 3,710,528 196,806
AAON Inc. 1,655,819 194,857
Genpact Ltd. 4,491,021 192,889
Flowserve Corp. 3,345,550 192,436
Axalta Coating Systems Ltd. 5,552,959 190,022
Trex Co. Inc. 2,728,487 188,347
Huntington Ingalls Industries Inc. 996,435 188,296
Crane Co. 1,238,706 187,974
Middleby Corp. 1,369,846 185,546
Shift4 Payments Inc. Class A 1,748,500 181,459
Berry Global Group Inc. 2,786,897 180,229
MKS Instruments Inc. 1,713,755 178,899
Simpson Manufacturing Co. Inc. 1,073,738 178,058
WEX Inc. 1,013,094 177,616
Robert Half Inc. 2,497,831 175,997
Esab Corp. 1,462,380 175,398
FTI Consulting Inc. 915,280 174,937
AZEK Co. Inc. Class A 3,684,870 174,921
ExIService Holdings Inc. 3,891,959 172,725
Louisiana-Pacific Corp. 1,609,720 166,686
SPX Technologies Inc. 1,121,486 163,199
Mohawk Industries Inc. 1,366,287 162,766
Ryder System Inc. 1,023,104 160,484
Beacon Roofing Supply Inc. 1,576,058 160,096
Badger Meter Inc. 748,937 158,864
Summit Materials Inc. Class A 3,130,339 158,395
MSA Safety Inc. 950,964 157,641
Oshkosh Corp. 1,656,881 157,520
Stanley Black & Decker Inc. 1,961,331 157,475
Armstrong World Industries Inc. 1,109,966 156,871
Cognex Corp. 4,367,660 156,624
Valmont Industries Inc. 510,211 156,466
Kirby Corp. 1,461,707 154,649
Landstar System Inc. 899,711 154,624
Aurora Innovation Inc. Class A 24,091,861 151,779
CSW Industrials Inc. 428,235 151,081
AGCO Corp. 1,615,707 151,036
WillScot Holdings Corp. 4,469,725 149,512
Littelfuse Inc. 631,875 148,901
Modine Manufacturing Co. 1,270,144 147,248
Knife River Corp. 1,441,676 146,532
Moog Inc. Class A 733,003 144,284
Federal Signal Corp. 1,556,082 143,766
Watts Water Technologies Inc. Class A 697,227 141,746
GATX Corp. 904,074 140,095
Vontier Corp. 3,824,857 139,493

ACI Worldwide Inc. 2,670,975 138,650
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Herc Holdings Inc. 723,362 136,954
GXO Logistics Inc. 3,042,648 132,355
Zurn Elkay Water Solutions Corp. 3,457,461 128,963
Sealed Air Corp. 3,709,507 125,493
Itron Inc. 1,148,207 124,672
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Air Lease Corp. Class A 2,552,809 123,071
Dycom Industries Inc. 705,792 122,850
Sonoco Products Co. 2,502,139 122,229
Arcosa Inc. 1,242,112 120,162
Gates Industrial Corp. plc 5,837,909 120,086
Boise Cascade Co. 978,059 116,252
Belden Inc. 1,027,184 115,671
Exponent Inc. 1,292,690 115,179
Maximus Inc. 1,535,395 114,617
Matson Inc. 845,695 114,033
Silgan Holdings Inc. 2,175,451 113,232
AeroVironment Inc. 718,276 110,535
Bloom Energy Corp. Class A 4,947,599 109,886
Euronet Worldwide Inc. 1,062,794 109,298
Brunswick Corp. 1,680,261 108,679
Installed Building Products Inc. 609,165 106,756
Sensata Technologies Holding plc 3,808,785 104,361
Kadant Inc. 298,998 103,151
John Bean Technologies Corp. 810,844 103,058
Kratos Defense & Security Solutions Inc. 3,846,886 101,481
Spirit AeroSystems Holdings Inc. Class A 2,977,115 101,460
CBIZ Inc. 1,214,107 99,350
Primoris Services Corp. 1,299,408 99,275
Brink's Co. 1,055,779 97,945
Granite Construction Inc. 1,113,119 97,632
RXO0 Inc. 4,094,056 97,602
Verra Mobility Corp. Class A 3,986,855 96,402
Franklin Electric Co. Inc. 988,883 96,367
Joby Aviation Inc. 11,689,658 95,037
HB Fuller Co. 1,391,051 93,868
EnerSys 1,014,016 93,725
Enpro Inc. 534,590 92,190
Western Union Co. 8,601,887 91,180
Mirion Technologies Inc. Class A 5,168,093 90,183
Mueller Water Products Inc. Class A 3,978,928 89,526
Korn Ferry 1,324,423 89,332
ASGN Inc. 1,069,238 89,110
ESCO Technologies Inc. 655,768 87,355
Remitly Global Inc. 3,782,683 85,375
MSC Industrial Direct Co. Inc. Class A 1,139,074 85,077
GMS Inc. 1,000,580 84,879
Amentum Holdings Inc. 4,025,052 84,647
Atmus Filtration Technologies Inc. 2,116,004 82,905
ADT Inc. 11,935,740 82,476
Griffon Corp. 1,156,892 82,452
Resideo Technologies Inc. 3,555,542 81,955
ABM Industries Inc. 1,598,914 81,832
Everus Construction Group Inc. 1,233,108 81,077

Brady Corp. Class A 1,069,738 79,000
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UL Solutions Inc. Class A 1,578,414 78,731
Otter Tail Corp. 1,065,141 78,650
Hayward Holdings Inc. 4,936,340 75,477
Terex Corp. 1,616,046 74,694
Atkore Inc. 888,815 74,172
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Trinity Industries Inc. 2,092,266 73,439
Crane NXT Co. 1,237,619 72,054
Alight Inc. Class A 10,170,193 70,378
Insperity Inc. 904,298 70,092
McGrath RentCorp 625,251 69,916
ManpowerGroup Inc. 1,195,209 68,987
TriNet Group Inc. 757,437 68,753
0SI Systems Inc. 404,281 67,689
Hub Group Inc. Class A 1,470,552 65,528
UniFirst Corp. 382,283 65,405
Leonardo DRS Inc. 2,019,804 65,260
Payoneer Global Inc. 6,360,069 63,855
Albany International Corp. Class A 797,075 63,742
NCR Atleos Corp. 1,845,907 62,613
Sterling Infrastructure Inc. 371,197 62,528
Loar Holdings Inc. 833,820 61,628
Flywire Corp. 2,964,559 61,129
AZZ 1Inc. 722,783 59,210
CoreCivic Inc. 2,667,632 57,994
Standex International Corp. 307,659 57,529
Enerpac Tool Group Corp. Class A 1,379,989 56,704
Huron Consulting Group Inc. 451,770 56,137
EVERTEC Inc. 1,619,887 55,935
ArcBest Corp. 595,882 55,608
Barnes Group Inc. 1,168,250 55,211
Hillenbrand Inc. 1,788,644 55,054
Mercury Systems Inc. 1,290,758 54,212
Werner Enterprises Inc. 1,495,235 53,709
AAR Corp. 867,269 53,146
Upwork Inc. 3,233,744 52,872
Construction Partners Inc. Class A 567,618 50,211
Hillman Solutions Corp. 5,006,158 48,760
Kennametal Inc. 1,979,367 47,544
Greenbrier Cos. Inc. 758,612 46,268
AvidXchange Holdings Inc. 4,453,109 46,045
Enovix Corp. 4,077,901 44,327
Vestis Corp. 2,847,472 43,395
Margeta Inc. Class A 11,271,424 42,719
0-1 Glass Inc. 3,938,174 42,690
Standardaero Inc. 1,703,382 42,176
REV Group Inc. 1,257,963 40,091
Apogee Enterprises Inc. 558,798 39,904
Tennant Co. 480,596 39,183
Greif Inc. Class A 638,598 39,031
H&E Equipment Services Inc. 792,619 38,807
PureCycle Technologies Inc. 3,755,118 38,490
Helios Technologies Inc. 846,527 37,789
First Advantage Corp. 1,978,003 37,048

Air Transport Services Group Inc. 1,590,862 34,967
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Lindsay Corp. 276,457 32,708
Pitney Bowes Inc. 4,395,656 31,825
Legalzoom.com Inc. 3,960,131 29,741
Quanex Building Products Corp. 1,203,281 29,168
Vicor Corp. 595,302 28,765
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Cimpress plc 384,327 27,564
Schneider National Inc. Class B 938,613 27,483
Kforce Inc. 461,545 26,170
Deluxe Corp. 1,127,382 25,468
Janus International Group Inc. 3,412,870 25,085
Thermon Group Holdings Inc. 857,758 24,678
Proto Labs Inc. 624,188 24,399
TriMas Corp. 981,452 24,134
BrightView Holdings Inc. 1,451,463 23,209
AMN Healthcare Services Inc. 969,561 23,192
IES Holdings Inc. 114,331 22,976
Gibraltar Industries Inc. 386,314 22,754
International Seaways Inc. 594,968 21,383
Gorman-Rupp Co. 534,273 20,260
Astec Industries Inc. 580,641 19,510
Triumph Group Inc. 984,839 18,377
Wabash National Corp. 1,048,455 17,960
JELD-WEN Holding Inc. 2,047,081 16,766
Paymentus Holdings Inc. Class A 499,531 16,320
Pactiv Evergreen Inc. 913,091 15,952
American Woodmark Corp. 182,114 14,484
Symbotic Inc. Class A 594,421 14,094
Hyster-Yale Inc. 250,477 12,757
Heartland Express Inc. 1,099,224 12,333
ZipRecruiter Inc. Class A 1,529,003 11,070
Planet Labs PBC 2,600,625 10,507
Forward Air Corp. 313,367 10,106
Centuri Holdings Inc. 450,790 8,705
TaskUS Inc. Class A 444,848 7,536
Kronos Worldwide Inc. 585,830 5,712
Kelly Services Inc. Class A 390,943 5,450
Greif Inc. Class B 41,969 2,848

33,655,336
@.1)
Kimco Realty Corp. 17,166,454 402,210
Regency Centers Corp. 4,622,005 341,705
Gaming & Leisure Properties Inc. 6,637,957 319,684
Camden Property Trust 2,716,638 315,239
Host Hotels & Resorts Inc. 17,801,032 311,874
Jones Lang LaSalle Inc. 1,208,399 305,894
American Homes 4 Rent Class A 7,984,235 298,770
Equity LifeStyle Properties Inc. 4,378,460 291,605
Lamar Advertising Co. Class A 2,239,358 272,619
BXP Inc. 3,623,692 269,458
Omega Healthcare Investors Inc. 6,873,924 260,178
CubeSmart 5,759,020 246,774
Federal Realty Investment Trust 2,163,587 242,214
Zillow Group Inc. Class C 3,182,445 235,660

Brixmor Property Group Inc. 7,692,055 214,147
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Rexford Industrial Realty Inc. 5,341,176 206,490
EastGroup Properties Inc. 1,260,664 202,324
NNN REIT Inc. 4,775,200 195,067
Vornado Realty Trust 4,612,190 193,896
Agree Realty Corp. 2,636,091 185,713
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( )
UDR Inc. 4,201,263 182,377
Healthpeak Properties Inc. 8,905,834 180,521
First Industrial Realty Trust Inc. 3,370,311 168,954
STAG Industrial Inc. 4,640,070 156,927
Americold Realty Trust Inc. 7,238,627 154,907
Healthcare Realty Trust Inc. Class A 9,024,888 152,972
WP Carey Inc. 2,784,221 151,684
Ryman Hospitality Properties Inc. 1,449,114 151,201
Terreno Realty Corp. 2,539,713 150,199
Kite Realty Group Trust 5,593,721 141,185
Essential Properties Realty Trust Inc. 4,464,853 139,661
CareTrust REIT Inc. 4,717,333 127,604
Cousins Properties Inc. 4,116,203 126,120
Macerich Co. 6,252,456 124,549
SL Green Realty Corp. 1,799,988 122,255
Zillow Group Inc. Class A 1,724,586 122,187
Kilroy Realty Corp. 3,006,119 121,597
Phillips Edison & Co. Inc. 3,121,932 116,948
Independence Realty Trust Inc. 5,732,109 113,725
Sabra Health Care REIT Inc. 6,024,632 104,347
Rayonier Inc. 3,794,222 99,029
Tanger Inc. 2,818,755 96,204
GEO Group Inc. 3,382,676 94,647
COPT Defense Properties 2,869,706 88,817
EPR Properties 1,928,470 85,393
Apple Hospitality REIT Inc. 5,498,741 84,406
Highwoods Properties Inc. 2,699,885 82,562
HA Sustainable Infrastructure Capital Inc. 3,025,000 81,161
Douglas Emmett Inc. 4,263,808 79,136
PotlatchDeltic Corp. 2,005,704 78,724
Cushman & Wakefield plc 5,845,983 76,465
National Health Investors Inc. 1,098,851 76,150
Broadstone Net Lease Inc. 4,801,189 76,147
Compass Inc. Class A 12,996,457 76,029
Acadia Realty Trust 3,046,725 73,609
Park Hotels & Resorts Inc. 4,993,434 70,258
Urban Edge Properties 3,179,863 68,367
National Storage Affiliates Trust 1,747,424 66,245
Outfront Media Inc. 3,664,441 65,007
Sunstone Hotel Investors Inc. 5,116,076 60,574
Howard Hughes Holdings Inc. 766,586 58,966
LXP Industrial Trust 7,124,809 57,853
Curbline Properties Corp. 2,402,803 55,793
InvenTrust Properties Corp. 1,836,773 55,342
Retail Opportunity Investments Corp. 3,112,237 54,028
Medical Properties Trust Inc. 12,997,662 51,341
DigitalBridge Group Inc. 4,431,498 49,987
Innovative Industrial Properties Inc. 721,702 48,094

St. Joe Co. 1,041,863 46,811
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DiamondRock Hospitality Co. 5,022,071 45,349
Newmark Group Inc. Class A 3,244,939 41,568
Pebblebrook Hotel Trust 3,048,140 41,302
LTC Properties Inc. 1,152,445 39,817
Xenia Hotels & Resorts Inc. 2,592,791 38,529
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Getty Realty Corp. 1,260,744 37,986
RLJ Lodging Trust 3,708,766 37,866
Global Net Lease Inc. 4,993,025 36,449
Empire State Realty Trust Inc. Class A 3,377,226 34,853
Elme Communities 2,241,069 34,221
Veris Residential Inc. 2,010,771 33,439
JBG SMITH Properties 2,151,247 33,065
Alexander & Baldwin Inc. 1,849,469 32,810
Uniti Group Inc. 5,905,597 32,481
Apartment Investment & Management Co. Class A 3,417,687 31,067
American Assets Trust Inc. 1,163,075 30,542
Piedmont Office Realty Trust Inc. Class A 3,157,784 28,894
Centerspace 421,937 27,911
Kennedy-Wilson Holdings Inc. 2,626,598 26,240
Opendoor Technologies Inc. 15,482,582 24,772
Redfin Corp. 3,000,056 23,610
Brandywine Realty Trust 4,177,414 23,394
Paramount Group Inc. 4,708,293 23,259
Marcus & Millichap Inc. 594,284 22,737
eXp World Holdings Inc. 1,956,327 22,517
SITE Centers Corp. 1,201,279 18,368
Saul Centers Inc. 307,650 11,937
Forestar Group Inc. 452,403 11,726
Alexander’s Inc. 52,017 10,407
Summit Hotel Properties Inc. 1,311,369 8,983
Bridge Investment Group Holdings Inc. Class A 957,004 8,039
RMR Group Inc. Class A 384,636 7,939
Hudson Pacific Properties Inc. 1,799,970 5,454
Service Properties Trust 2,017,697 5,125
Equity Commonwealth 1,298,041 2,298
Spirit MTA REIT 529,410 48

11,073,588

(3.4 )

PTC Inc. 2,906,132 534,351
Pure Storage Inc. Class A 7,927,365 486,978
DocuSign Inc. Class A 5,168,719 464,875
Reddit Inc. Class A 2,590,116 423,329
Manhattan Associates Inc. 1,555,260 420,293
Toast Inc. Class A 11,393,621 415,298
Astera Labs Inc. 3,027,277 400,963
Nutanix Inc. Class A 6,479,442 396,412
Jabil Inc. 2,729,891 392,831
Dynatrace Inc. 7,220,819 392,452
Entegris Inc. 3,845,146 380,900
Twilio Inc. Class A 3,515,403 379,945
F5 Inc. 1,492,617 375,348
Coherent Corp. 3,938,511 373,095
Guidewire Software Inc. 2,126,768 358,531

EPAM Systems Inc. 1,372,170 320,841
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Dayforce Inc. 3,815,043 277,125
Paycom Software Inc. 1,276,510 261,646
Leidos Holdings Inc. 1,698,934 244,748
Credo Technology Group Holding Ltd. 3,594,486 241,585
CACI International Inc. Class A 570,613 230,562
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( )
Samsara Inc. Class A 5,134,793 224,339
Elastic NV 2,243,119 222,248
Procore Technologies Inc. 2,839,147 212,737
Onto Innovation Inc. 1,257,763 209,631
Match Group Inc. 6,394,031 209,149
Kyndryl Holdings Inc. 5,914,688 204,648
MACOM Technology Solutions Holdings Inc. 1,567,028 203,573
Fabrinet 923,579 203,077
Lattice Semiconductor Corp. 3,513,412 199,035
KBR Inc. 3,392,987 196,556
TD SYNNEX Corp. 1,625,066 190,588
Smartsheet Inc. Class A 3,369,908 188,816
lonQ Inc. 4,408,318 184,135
Skyworks Solutions Inc. 2,034,532 180,422
Gitlab Inc. Class A 3,128,154 176,271
SPS Commerce Inc. 956,670 176,018
Qorvo Inc. 2,407,066 168,326
Commvault Systems Inc. 1,113,472 168,034
Dropbox Inc. Class A 5,591,383 167,965
Universal Display Corp. 1,148,165 167,862
Altair Engineering Inc. Class A 1,522,165 166,083
Maplebear Inc. 3,924,601 162,557
Unity Software Inc. 7,180,771 161,352
Aspen Technology Inc. 644,262 160,827
SentinelOne Inc. Class A 7,040,127 156,291
Confluent Inc. Class A 5,586,178 156,190
Arrow Electronics Inc. 1,339,200 151,490
Q2 Holdings Inc. 1,461,232 147,073
Rambus Inc. 2,713,944 143,459
Science Applications International Corp. 1,261,046 140,960
CCC Intelligent Solutions Holdings Inc. 11,946,184 140,129
Novanta Inc. 914,721 139,742
Workiva Inc. Class A 1,246,951 136,541
UiPath Inc. Class A 10,714,716 136,184
Cirrus Logic Inc. 1,353,187 134,750
Semtech Corp. 2,159,698 133,577
Qualys Inc. 931,722 130,646
Appfolio Inc. Class A 528,942 130,501
HashiCorp Inc. Class A 3,796,408 129,875
Insight Enterprises Inc. 808,819 123,021
Varonis Systems Inc. Class B 2,720,865 120,888
Tenable Holdings Inc. 3,059,104 120,468
Dolby Laboratories Inc. Class A 1,521,886 118,859
Avnet Inc. 2,213,932 115,833
Rubrik Inc. Class A 1,759,229 114,983
Parsons Corp. 1,216,838 112,253
Pegasystems Inc. 1,201,054 111,938
Advanced Energy Industries Inc. 959, 357 110,930

Box Inc. Class A 3,464,923 109,492
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Plexus Corp. 689,916 107,958
Dun & Bradstreet Holdings Inc. 8,432,334 105,067
Silicon Laboratories Inc. 826,284 102,641
SiTime Corp. 475,906 102,096
Sanmina Corp. 1,304,630 98,721
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C3.ai Inc. Class A
Blackbaud Inc.

Impinj Inc.

DXC Technology Co.
Freshworks Inc. Class A
Power Integrations Inc.
Intapp Inc.

BlackLine Inc.
FormFactor Inc.

Trump Media & Technology Group Corp.

nCino Inc.

Zeta Global Holdings Corp. Class A
SoundHound Al Inc. Class A
Amkor Technology Inc.
Vertex Inc. Class A

IAC Inc.

ZoomInfo Technologies Inc. Class A
Synaptics Inc.

Five9 Inc.

Cargurus Inc. Class A
Teradata Corp.

Braze Inc. Class A

Klaviyo Inc. Class A
Alarm.com Holdings Inc.
Ambarella Inc.

Progress Software Corp.
Diodes Inc.

Informatica Inc. Class A
RingCentral Inc. Class A
JFrog Ltd.

Allegro MicroSystems Inc.
DoubleVerify Holdings Inc.
Rapid7 Inc.

Clear Secure Inc. Class A
Yelp Inc. Class A

TTM Technologies Inc.
Concentrix Corp.

Ziff Davis Inc.

AvePoint Inc.

Axcelis Technologies Inc.
Magnite Inc.

Vishay Intertechnology Inc.
Alkami Technology Inc.

NCR Voyix Corp.

Xometry Inc. Class A
Rogers Corp.

DigitalOcean Holdings Inc.
LiveRamp Holdings Inc.
Core Scientific Inc.
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2,831,222
1,291,527

648,298
4,609,692
5,636,080
1,448,010
1,379,304
1,432,060
1,972,259
2,484,325
2,501,079
4,600,886
4,073,225
3,139,935
1,511,911
1,844,363
7,432,540
1,020,075
1,915,169
2,127,552
2,436,944
1,784,022
1,805,942
1,195,743

998,502
1,092,520
1,120,836
2,661,250
1,947,595
2,272,757
3,045,484
3,446,256
1,609,530
2,394,066
1,592,040
2,466,827
1,403,012
1,088,379
3,581,172

827,753
3,403,594
3,151,110
1,407,655
3,717,081
1,134,381

475,163
1,409,982
1,578,854
3,197,473

97,479
95,470
94,172
92,102
91,135
89,342
88,400
87,012
86,779
84,715
83,986
82,770
80,813
80,665
80,660
79,566
78,116
77,852
77,832
77,741
75,911
74,715
74,477
72,701
72,631
71,178
69,122
69,006
68,185
66,842
66,574
66,203
64,751
63,778
61,612
61,054
60,708
59,143
59,125
57,835
54,185
53,380
51,633
51,444
48,393
48,281
48,038
47,950
44,925



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

Asana Inc. Class A 2,180,010 44,189
IPG Photonics Corp. 605,761 44,051
Verint Systems Inc. 1,578,970 43,343
PagerDuty Inc. 2,181,063 39,826
Benchmark Electronics Inc. 870,855 39,537
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Veeco Instruments Inc. 1,445,771 38,747
MaxLinear Inc. Class A 1,933,427 38,243
Paycor HCM Inc. 2,058,708 38,230
Sprout Social Inc. Class A 1,231,336 37,814
NetScout Systems Inc. 1,734,935 37,579
Adeia Inc. 2,643,262 36,953
Zuora Inc. Class A 3,694,063 36,645
CSG Systems International Inc. 703,766 35,969
Appian Corp. Class A 1,032,906 34,065
QX0 Inc. 2,084,379 33,142
Fastly Inc. Class A 3,215,418 30,354
Onestream Inc. Class A 1,043,211 29,752
Schrodinger Inc. 1,540,951 29,725
Ibotta Inc. Class A 454,816 29,599
Rumble Inc. 2,264,614 29,463
Jamf Holding Corp. 1,962,465 27,573
ScanSource Inc. 545,855 25,901
Xerox Holdings Corp. 2,846,138 23,993
Vimeo Inc. 3,585,348 22,946
PROS Holdings Inc. 1,024,010 22,487
Wolfspeed Inc. 3,252,242 21,660
Olo Inc. Class A 2,701,629 20,749
Sprinklr Inc. Class A 2,441,886 20,634
Amplitude Inc. Class A 1,926,890 20,329
ServiceTitan Inc. Class A 193,456 19,901
Shutterstock Inc. 621,335 18,858
SolarWinds Corp. 1,302,966 18,567
E2open Parent Holdings Inc. 6,295,402 16,746
Yext Inc. 2,605,896 16,574
Matterport Inc. 3,491,833 16,551
Meridianlink Inc. 769,174 15,883
Bumble Inc. Class A 1,928,575 15,699
N-able Inc. 1,669,255 15,591
Couchbase Inc. 982,940 15,324
SEMrush Holdings Inc. Class A 1,259,300 14,960
PubMatic Inc. Class A 1,005,251 14,767
NerdWallet Inc. Class A 957,015 12,728
Nextdoor Holdings Inc. 4,662,981 11,051
MediaAlpha Inc. Class A 841,591 9,502
Getty Images Holdings Inc. 3,139,744 6,782
Enfusion Inc. Class A 480,693 4,951
Definitive Healthcare Corp. Class A 1,176,678 4,836
SecureWorks Corp. Class A 132,192 1,118
Ingram Micro Holding Corp. 28,365 550

20,733,737

1.6 )

Juniper Networks Inc. 8,431,009 315,741
Ciena Corp. 3,677,830 311,917

Roku Inc. Class A 3,256,773 242,109
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Liberty Broadband Corp. Class C 2,965,630 221,711
Frontier Communications Parent Inc. 6,341,180 220,039
Lumentum Holdings Inc. 1,661,966 139,522
InterDigital Inc. 645,372 125,021
Lumen Technologies Inc. 23,260,199 123,512
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( )

Cogent Communications Holdings Inc.

AST SpaceMobile Inc. Class A
Telephone & Data Systems Inc.
Iridium Communications Inc.
EchoStar Corp. Class A

Viavi Solutions Inc.

Calix Inc.

Cable One Inc.

Globalstar Inc.

Infinera Corp.

Liberty Broadband Corp. Class A
Extreme Networks Inc.

United States Cellular Corp.
Viasat Inc.

Shenandoah Telecommunications Co.
Altice USA Inc. Class A

Gogo Inc.

GCI Liberty Inc.

B.3 )
Atmos Energy Corp.
NRG Energy Inc.
Clean Harbors Inc.
Talen Energy Corp.
Essential Utilities Inc.
Pinnacle West Capital Corp.
AES Corp.
NiSource Inc.
OGE Energy Corp.
Evergy Inc.
Casella Waste Systems Inc. Class A
UGl Corp.
IDACORP Inc.
National Fuel Gas Co.
New Jersey Resources Corp.
Portland General Electric Co.
TXNM Energy Inc.
Southwest Gas Holdings Inc.
Black Hills Corp.
ONE Gas Inc.
Ormat Technologies Inc.
ALLETE Inc.
Spire Inc.
MDU Resources Group Inc.
MGE Energy Inc.
Northwestern Energy Group Inc.
American States Water Co.
Avista Corp.
California Water Service Group
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1,123,577
3,824,551
2,294,411
2,609,275
3,040,978
5,648,406
1,519,791
114,461
19,275,987
5,427,098
417,944
1,598,304
404,904
2,940,780
1,320,851
5,642,360
720,702
12,245

3,957,226
5,158,431
1,235,291
1,295,025
6,992,401
2,895,380
18,106,291
5,943,155
5,117,131
2,779,023
1,587,071
5,467,298
1,356,512
2,312,801
2,540,555
2,685,501
2,296,954
1,550,538
1,822,577
1,442,719
1,463,032
1,472,290
1,397,200
4,932,528
922,037
1,561,336
962,440
2,016,432
1,514,419

86,594
80,698
78,262
75,721
69,638
57,049
52,995
41,449
39,901
35,656
31,078
26,756
25,396
25,026
16,656
13,598

5,830

2,461,875

551,123
465,394
284,290
260,909
253,964
245,441
233,028
218,470
211,082
171,049
167,928
154,342
148,240
140,341
118,517
117,142
112,941
109,639
106,657
99,908
99,076
95,404
94,772
88,884
86,635
83,469
74,801
73,862
68,649
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Clearway Energy Inc. Class C 2,111,502 54,899
* Sunrun Inc. 5,427,164 50,201
* Hawaiian Electric Industries Inc. 4,391,683 42,731
Northwest Natural Holding Co. 1,021,851 40,424
"1 NuScale Power Corp. 2,059,473 36,926
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( )
Clearway Energy Inc. Class A 878,945 21,490
Excelerate Energy Inc. Class A 401,609 12,149
"1 Net Power Inc. 762,917 8,079
5,202,856
( $109,237,397) 154,911,727
1.0 )
1.0 )
3,4  Vanguard Market Liquidity Fund, 4.466
( $1,605,772) 16,071,801 1,607,180
(100.8 ) ( $110,843,169) 156,518,907
(-0.8 ) (1,285,849)
155,233,058
(100 ) (22,131,577 )
1
1,229,779,000
2
3
4 1,343,451,000
REIT Real Estate Investment Trust
« )
E-mini Russell 2000 Index 2025 908 102,141 (4,924)
E-mini S&P Mid-Cap 400 Index 2025 827 260,232 (10,413)
(15,337)
« )
1
Arbor Realty Trust Inc. 1/31/25 GSI 7,205 (4.354) (292)
Paycom Software Inc. 8/29/25 BANA 9,410 (5.181) (192)
(484)

BANA Bank of America, N.A.
GSI Goldman Sachs International.
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2023 12 31
SEC
N-PORT N-
PORT SEC www .sec.gov
( )
(99.8 )
GB-9 )
Reliance Steel & Aluminum Co. 1,463,615 409,344
* Cleveland-Cliffs Inc. 12,857,161 262,543
United States Steel Corp. 5,112,020 248,700
Steel Dynamics Inc. 1,957,481 231,178
* RBC Bearings Inc. 740,709 211,021
Royal Gold Inc. 1,672,945 202,359
UFP Industries Inc. 1,495,463 187,755
Olin Corp. 3,121,010 168,378
Hexcel Corp. 2,142,048 157,976
Alcoa Corp. 4,545,033 154,531
Commercial Metals Co. 2,977,173 148,978
Eastman Chemical Co. 1,508,093 135,457
Element Solutions Inc. 5,843,056 135,208
Boise Cascade Co. 1,008,209 130,422
Timken Co. 1,617,070 129,608
Mueller Industries Inc. 2,746,654 129,505
* Valvoline Inc. 3,327,453 125,046
Balchem Corp. 821,086 122,137
Chemours Co. 3,780,184 119,227
Cabot Corp. 1,408,544 117,613
Huntsman Corp. 4,303,874 108,156
FMC Corp. 1,586,868 100,052
NewMarket Corp. 183,157 99,973
Ashland Inc. 1,174,863 99,053
Avient Corp. 2,321,591 96,508
Carpenter Technology Corp. 1,192,949 84,461
"1 Livent Corp. 4,579,180 82,334
Innospec Inc. 633,241 78,041
Quaker Chemical Corp. 343,527 73,315
Hecla Mining Co. 14,957,025 71,943
* MP Materials Corp. 3,622,655 71,910
Sensient Technologies Corp. 1,075,934 71,012
Scotts Miracle-Gro Co. 1,080,124 68,858
Materion Corp. 525,681 68,407
Minerals Technologies Inc. 828,774 59,100
Westlake Corp. 407,899 57,090

Stepan Co. 541,161 51,167
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Tronox Holdings plc
Ingevity Corp.
Coeur Mining Inc.

Kaiser Aluminum Corp.
Compass Minerals International Inc.

Ecovyst Inc.
Koppers Holdings Inc.

Worthington Steel Inc.
Mativ Holdings Inc.
Schnitzer Steel Industries Inc. Class A

Century Aluminum Co.
GrafTech International Ltd.

(16.2 )
Deckers Outdoor Corp.
DraftKings Inc. Class A

Liberty Media Corp.-Liberty Formula One Class C
Williams-Sonoma Inc.
RB Global Inc.

Floor & Decor Holdings Inc. Class A

Five Below Inc.
Toll Brothers Inc.
Bath & Body Works Inc.

Etsy Inc.
Service Corp. International

Caesars Entertainment Inc.
Lithia Motors Inc. Class A
Churchill Downs Inc.

American Airlines Group Inc.

BJ"s Wholesale Club Holdings Inc.
Wynn Resorts Ltd.

Norwegian Cruise Line Holdings Ltd.
Tapestry Inc.

BorgWarner Inc.

Tempur Sealy International Inc.

Skechers USA Inc. Class A
Lear Corp.

Texas Roadhouse Inc. Class A
Vail Resorts Inc.

Dick"s Sporting Goods Inc.

Duolingo Inc. Class A
Gentex Corp.
New York Times Co. Class A

elf Beauty Inc.

Wingstop Inc.

Light & Wonder Inc.

PVH Corp.

Aramark

SiteOne Landscape Supply Inc.
Pool Corp.

H&R Block Inc.

U-Haul Holding Co. (XNYS)
Murphy USA Inc.

Hasbro Inc.
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2,994,774
830,394

8,768,643
387,444
1,048,059

2,661,397
503,769

827,080
1,311,268
626,007

1,294,260
4,905,059

655,281
10,685,556

5,282,278
1,633,301
4,643,367

2,578,250

1,347,292
2,737,019
5,790,307

3,047,925
3,574,509

5,215,930
700,826
1,709,723

16,643,360

3,396,780
2,444,939

10,834,131
5,836,524
5,982,848
4,167,833

3,402,265
1,483,688
1,700,761

970,037
1,407,461

866,072
5,940,145
3,958,696

1,335,425
749,107

2,293,269
1,538,885
6,659,731
1,149,192

467,901
3,665,468
2,472,117

487,666
3,357,135

42,406
39,211
28,586
27,582
26,537
26,002
25,803
23,241
20,075
18,880

15,712
10,742

5,173,143

438,009
376,666

333,470
329,567
310,595

287,630

287,189
281,338
249,910

247,034
244,675

244,523
230,768
230,693

228,680

226,429
222,758

217,116
214,842
214,485
212,434

212,097
209,512
207,884
207,074
206,826

196,468
194,005
193,937

192,755
192,206

188,300
187,929
187,138

186,744
186,557
177,299
174,136
173,882
171,415
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Whirlpool Corp.

Wyndham Hotels & Resorts Inc.
Mattel Inc.

VF Corp.

Meritage Homes Corp.
Interpublic Group of Cos. Inc.
Planet Fitness Inc. Class A

CarMax Inc.
Thor Industries Inc.

Capri Holdings Ltd.
Hyatt Hotels Corp. Class A
Macy®s Inc.

Bright Horizons Family Solutions Inc.

Taylor Morrison Home Corp. Class A
Carvana Co. Class A
Wayfair Inc. Class A

Crocs Inc.

Ralph Lauren Corp. Class A
AutoNation Inc.

TKO Group Holdings Inc. Class A
Polaris Inc.

Nexstar Media Group Inc. Class A
Alaska Air Group Inc.

Coty Inc. Class A

Academy Sports & Outdoors Inc.
Lyft Inc. Class A

Asbury Automotive Group Inc.
Harley-Davidson Inc.

Signet Jewelers Ltd.

GameStop Corp. Class A

YETI Holdings Inc.
KB Home

Liberty Media Corp.-Liberty SiriusXM Class A

RH
Boyd Gaming Corp.
Abercrombie & Fitch Co. Class A

Goodyear Tire & Rubber Co.
Group 1 Automotive Inc.

Grand Canyon Education Inc.

Penn Entertainment Inc.
Gap Inc.

Skyline Champion Corp.

Ollie"s Bargain Outlet Holdings Inc.
American Eagle Outfitters Inc.
Advance Auto Parts Inc.

Paramount Global Class B
Kontoor Brands Inc.

Visteon Corp.

Tri Pointe Homes Inc.
Newell Brands Inc.
Wendy*s Co.

Madison Square Garden Sports Corp.
Leggett & Platt Inc.
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1,396,907
2,112,796

8,995,632
8,913,167

928,259
4,876,992

2,175,811

2,018,223
1,288,972

2,959,740
1,126,157
6,970,183

1,474,632
2,599,596
2,613,362
2,231,934

1,465,349
911,127

866,327
1,592,410
1,366,267

820,936

3,261,095

10,218,491
1,898,198

8,320,499

524,032
3,192,089
1,085,950

6,607,404

2,211,827
1,818,024

3,950,930

374,859
1,744,784

1,218,313

7,221,003
334,415

764,294

3,864,745
4,724,404

1,320,667

1,271,402
4,527,570
1,515,298

6,213,387
1,430,699

708,248
2,471,667
10,020,781
4,464,918
469,448
3,225,390

170,101
169,890

169,838
167,568
161,703
159,185

158,834

154,878
152,421

148,697
146,862
140,240

138,969
138,688
138,351
137,710

136,878
131,385

130,105
129,909
129,481
128,682

127,411

126,914
125,281

124,724

117,891
117,597
116,479

115,828

114,528
113,554

113,550

109,264
109,241

107,480

103,405
101,910

100,917

100,561
98,787

98,073

96,487
95,803
92,479

91,896
89,304

88,460
87,497
86,980
86,977

85,360
84,408
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Rush Enterprises Inc. Class A
Penske Automotive Group Inc.

Avis Budget Group Inc.

Kohl*s Corp.

Choice Hotels International Inc.
Hilton Grand Vacations Inc.

LCI Industries

TEGNA Inc.

Steven Madden Ltd.

Foot Locker Inc.

Helen of Troy Ltd.

Fox Factory Holding Corp.

Liberty Media Corp.-Liberty SiriusxM

Frontdoor Inc.
Shake Shack Inc. Class A

Marriott Vacations Worldwide Corp.

Travel + Leisure Co.

LGl Homes Inc.

Red Rock Resorts Inc. Class A
Columbia Sportswear Co.
Carter®s Inc.

Inter Parfums Inc.

Papa John*s International Inc.

Stride Inc.
Bloomin® Brands Inc.
Graham Holdings Co. Class B

Urban Outfitters Inc.
QuantumScape Corp. Class A
Dorman Products Inc.

Adtalem Global Education Inc.
TripAdvisor Inc.

Sonos Inc.

PowerSchool Holdings Inc. Class A
SkyWest Inc.

Coursera Inc.

Victoria®s Secret & Co.
Strategic Education Inc.

Topgolf Callaway Brands Corp.
Peloton Interactive Inc. Class A
MillerKnoll Inc.

ACV Auctions Inc. Class A
Laureate Education Inc.

Lucid Group Inc.

Brinker International Inc.

Dana Inc.

ODP Corp.

Worthington Enterprises Inc.
Acushnet Holdings Corp.
SeaWorld Entertainment Inc.
HNI Corp.

Dave & Buster®s Entertainment Inc.

JetBlue Airways Corp.
PriceSmart Inc.
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1,643,685
513,551

461,244
2,818,726

697,609

1,925,067

612,676
5,016,317
1,805,018
2,397,914

604,635
1,079,288
2,512,422
2,027,703

954,840
814,052
1,752,130

510,065
1,264,163
847,530
890,938
447,935
834,160

1,048,627
2,210,878
86,618

1,653,902
8,206,774

681,592

963,611
2,560,955
3,187,198
2,313,296
1,042,768
2,719,358

1,967,890
559,601

3,524,314

8,284,434
1,871,435

3,294,499
3,606,857

11,648,294
1,125,704
3,308,235

856,728
827,073
749,238
895,660
1,126,897
874,935
8,487,885
614,542

82,677
82,430

81,760
80,841

79,039

77,349
77,020
76,750
75,811
74,695

73,046
72,830
72,308
71,416

70,773
69,105
68,491

67,920
67,418
67,413
66,722
64,507
63,588

62,257
62,236
60,331

59,028
57,037
56,852
56,805
55,137
54,629
54,501
54,433
52,674

52,228
51,690

50,539

50,452
49,930

49,912
49,450

49,039
48,608
48,333
48,234
47,598
47,329
47,318
47,138
47,115
47,108
46,570
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1 Nordstrom Inc. 2,479,909 45,754
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Spirit Airlines Inc.

Six Flags Entertainment Corp.

Liberty Media Corp.-Liberty Live Class C
Gentherm Inc.

Central Garden & Pet Co. Class A
Cracker Barrel Old Country Store Inc.
Dutch Bros Inc. Class A

Sabre Corp.

Under Armour Inc. Class A

National Vision Holdings Inc.

Knowles Corp.

Under Armour Inc. Class C
Jack in the Box Inc.
Cheesecake Factory Inc.
OPENLANE 1Inc.

La-Z-Boy Inc.

Cinemark Holdings Inc.
Levi Strauss & Co. Class A
Oxford Industries Inc.

Hanesbrands Inc.
Upbound Group Inc.

Udemy Inc.
Buckle Inc.

Liberty Media Corp.-Liberty Formula One Class A
Phinia Inc.

Sally Beauty Holdings Inc.
PROG Holdings Inc.
Cavco Industries Inc.

G-111 Apparel Group Ltd.
John Wiley & Sons Inc. Class A

Lions Gate Entertainment Corp. Class B

Hertz Global Holdings Inc.
Allegiant Travel Co.

Krispy Kreme Inc.

Dillard®s Inc. Class A

Beyond Inc.

Chegg Inc.

Integral Ad Science Holding Corp.

AMC Entertainment Holdings Inc. Class A

Chewy Inc. Class A
Steelcase Inc. Class A

Cars.com Inc.
Boot Barn Holdings Inc.
Leslie®s Inc.

Madison Square Garden Entertainment Corp. Class A
Camping World Holdings Inc. Class A
Matthews International Corp. Class A

Life Time Group Holdings Inc.

iRobot Corp.

American Axle & Manufacturing Holdings Inc.
Sphere Entertainment Co.
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2,780,142
1,808,288
1,206,557

835,216

991,388

564,308
1,362,603
9,664,106
4,810,343
1,992,649
2,298,600

4,923,208
502,629
1,163,723

2,750,962
1,096,368

2,786,687
2,292,941
377,905

8,468,534
1,106,178

2,537,816
770,818

630,457
1,188,912

2,706,725
1,138,900
100,701

989,740
1,058,579

3,277,506

3,170,691
398,326

2,146,899

79,173
1,153,733
2,801,903
2,210,974
5,050,330

1,296,863
2,265,638

1,602,271
385,600
4,217,325

889,908
1,026,321
735,076

1,750,164
674,142
2,832,062
719,284

45,567
45,352
45,113
43,732
43,661
43,497
43,154
42,522
42,283
41,706
41,168

41,109
41,030
40,742

40,742
40,478

39,264
37,925
37,791

37,770
37,577

37,382
36,629

36,554
36,012

35,945
35,203
34,905

33,631
33,599

33,398

32,944
32,906

32,397
31,958
31,947
31,830
31,816
30,908

30,645
30,631

30,395
29,599
29,142

28,290
26,951
26,941

26,392
26,089
24,950
24,427



* 1

Sweetgreen Inc. Class A
Scholastic Corp.

Luminar Technologies Inc. Class A
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2,151,712 24,314
635,571 23,961
6,986,687 23,545
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Figs Inc. Class A
Monro Inc.

Driven Brands Holdings Inc.

Mister Car Wash Inc.
Sturm Ruger & Co. Inc.

BJ"s Restaurants Inc.

Portillo®s Inc. Class A

Vista Outdoor Inc.

Liberty Media Corp.-Liberty Live Class A

Dream Finders Homes Inc. Class A
Sonic Automotive Inc. Class A

Cava Group Inc.
Dine Brands Global Inc.

Sun Country Airlines Holdings Inc.
Lions Gate Entertainment Corp. Class A

Guess? Inc.
Wolverine World Wide Inc.

Revolve Group Inc. Class A

U-Haul Holding Co.

Instructure Holdings Inc.

Corsair Gaming Inc.

AMC Networks Inc. Class A

Clear Channel Outdoor Holdings Inc.

EW Scripps Co. Class A
Caleres Inc.

Vizio Holding Corp. Class A
Central Garden & Pet Co.
Arhaus Inc. Class A

Savers Value Village Inc.
GoPro Inc. Class A

Sinclair Inc.

Fisker Inc. Class A

Designer Brands Inc. Class A
Interface Inc. Class A
Bowlero Corp. Class A

Smith & Wesson Brands Inc.
Rush Street Interactive Inc.
Petco Health & Wellness Co. Inc. Class A
Frontier Group Holdings Inc.
Rush Enterprises Inc. Class B
SES Al Corp.

Cricut Inc. Class A

Angi Inc. Class A

Paramount Global Class A

@G.1)
Bunge Global SA
Performance Food Group Co.
Casey"s General Stores Inc.
US Foods Holding Corp.
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3,282,490
760,771

1,461,406

2,399,474
451,321

562,193
1,270,682
665,552
530,344

544,312
333,986

433,752
373,609

1,134,538
1,596,930

750,556
1,924,147

1,007,382
224,383
552,163

1,049,048
775,991

7,995,958

1,758,620
429,899

1,695,016
240,241
1,015,278
639,263
3,043,072
809,624
5,553,841
1,091,160
702,923
591,236
587,624
1,540,361
2,049,829
1,125,975
113,786
3,135,954
735,081
1,835,900
104,341

4,110,751
3,962,632

949,048
5,634,913

22,813
22,321

20,840

20,731
20,513

20,245
20,242
19,680
19,384

19,339
18,773

18,643
18,550

17,846
17,407

17,308
17,106

16,702
16,111
14,914
14,792
14,581
14,553

14,051
13,211

13,052
12,038
12,031
11,110
10,559
10,549
9,719
9,657
8,871
8,372
7,968
6,916
6,477
6,148
6,028
5,739
4,844
4,571
2,051

21,618,386

414,980
274,016
260,741
255,881



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

Darling Ingredients Inc. 4,062,715 202,486
Lamb Weston Holdings Inc. 1,845,393 199,469
* Celsius Holdings Inc. 3,540,254 193,015
* BellRing Brands Inc. 3,338,265 185,040
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Ingredion Inc. 1,660,141 180,175
Molson Coors Beverage Co. Class B 2,302,931 140,962
Sprouts Farmers Market Inc. 2,586,391 124,431
Coca-Cola Consolidated Inc. 117,250 108,855
Post Holdings Inc. 1,229,607 108,279
Freshpet Inc. 1,228,541 106,588
Flowers Foods Inc. 4,301,091 96,818
Simply Good Foods Co. 2,283,009 90,407
WD-40 Co. 345,250 82,539
Lancaster Colony Corp. 490,576 81,627
Boston Beer Co. Inc. Class A 232,006 80,179
Spectrum Brands Holdings Inc. 863,046 68,845
Grocery Outlet Holding Corp. 2,275,218 61,340
Cal-Maine Foods Inc. 1,012,631 58,115
Energizer Holdings Inc. 1,822,885 57,749
TreeHouse Foods Inc. 1,267,495 52,538
J & J Snack Foods Corp. 295,395 49,372
Andersons Inc. 816,593 46,987
Edgewell Personal Care Co. 1,229,291 45,029
Universal Corp. 594,173 40,000
Vector Group Ltd. 3,375,285 38,073
Herbalife Ltd. 2,397,814 36,591
Reynolds Consumer Products Inc. 1,337,081 35,887
National Beverage Corp. 594,360 29,552
Sovos Brands Inc. 1,291,694 28,456
Utz Brands Inc. 1,653,045 26,845
Weis Markets Inc. 410,998 26,287
Fresh Del Monte Produce Inc. 980,511 25,738
Pilgrim®s Pride Corp. 904,504 25,019
Hain Celestial Group Inc. 2,284,533 25,016
Nu Skin Enterprises Inc. Class A 1,258,256 24,435
United Natural Foods Inc. 1,437,315 23,328
Seaboard Corp. 6,156 21,978
B&G Foods Inc. 2,001,990 21,021
Medifast Inc. 277,366 18,645
USANA Health Sciences Inc. 292,330 15,669
ACCO Brands Corp. 2,296,720 13,964
Duckhorn Portfolio Inc. 1,321,926 13,021
Tootsie Roll Industries Inc. 358,036 11,901
Beyond Meat Inc. 781,496 6,955
Olaplex Holdings Inc. 2,501,079 6,353
BRC Inc. Class A 1,229,892 4,464
Beauty Health Co. 1,087,546 3,382

4,149,043

(6.3 )

Targa Resources Corp. 5,678,429 493,285
Ovintiv Inc. 6,919,239 303,893
APA Corp. 7,811,068 280,261

Chesapeake Energy Corp. 3,171,111 243,985
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HF Sinclair Corp. 3,912,656 217,426
TechnipFMC plc 10,535,261 212,180
NOV Inc. 10,031,975 203,448
EQT Corp. 5,237,579 202,485
Southwestern Energy Co. 28,050,475 183,731
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Weatherford International plc
Range Resources Corp.

Permian Resources Corp. Class A
Chord Energy Corp.

Civitas Resources Inc.

Murphy Oil Corp.

Antero Resources Corp.
Matador Resources Co.
ChampionX Corp.

Noble Corp. plc

DT Midstream Inc.

PBF Energy Inc. Class A
Texas Pacific Land Corp.
Transocean Ltd.

Patterson-UTIl Energy Inc.

SM Energy Co.

Antero Midstream Corp.
Equitrans Midstream Corp.
Arcosa Inc.

California Resources Corp.
Magnolia Oil & Gas Corp. Class A

Alpha Metallurgical Resources Inc.

New Fortress Energy Inc.
Northern Oil & Gas Inc.
Helmerich & Payne Inc.
Warrior Met Coal Inc.

CNX Resources Corp.
Cactus Inc. Class A

Arch Resources Inc.
Liberty Energy Inc. Class A
Plug Power Inc.

Peabody Energy Corp.
Viper Energy Inc. Class A

Shoals Technologies Group Inc. Class A

Array Technologies Inc.
NEXTracker Inc. Class A
Archrock Inc.

Oceaneering International Inc.
Callon Petroleum Co.

Sitio Royalties Corp. Class A
Tidewater Inc.

Delek US Holdings Inc.
Fluence Energy Inc.

World Kinect Corp.

NOW Inc.

CONSOL Energy Inc.

CVR Energy Inc.

Crescent Energy Co. Class A
Ameresco Inc. Class A
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1,836,594
5,837,916
12,377,014
998,656
2,388,069
3,737,231
6,888,428
2,730,563
4,960,911
2,873,641
2,469,543
2,800,867
78,165
18,541,943
10,626,110
2,962,162
8,551,600
10,481,976
1,241,777
1,747,537
4,481,169
270,661
2,349,637
2,302,327
2,278,834
1,324,729
3,843,239
1,663,512
444,423
3,864,480
15,419,974
2,837,894
2,191,446
4,330,774
3,658,396
1,265,029
3,775,555
2,565,097
1,553,386
2,082,204
605,536
1,546,776
1,448,479
1,456,498
2,707,959
295,829
895,907
2,030,836
828,234

179,674
177,706
168,327
166,007
163,296
159,430
156,230
155,260
144,908
138,395
135,331
123,126
122,911
117,741
114,762
114,695
107,152
106,706
102,620
95,555
95,404
91,732
88,652
85,347
82,539
80,769
76,865
75,523
73,748
70,102
69,390
69,018
68,768
67,300
61,461
59,267
58,144
54,585
50,330
48,953
43,665
39,907
34,546
33,179
30,654
29,740
27,146
26,827
26,230
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MRC Global Inc. 2,039,551 22,455
Comstock Resources Inc. 2,481,685 21,963
Atlas Energy Solutions Inc. Class A 1,272,747 21,917
Core Laboratories Inc. 1,189,919 21,014
Dril-Quip Inc. 870,556 20,258
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* ProPetro Holding Corp. 2,386,345 19,998
*»1 ChargePoint Holdings Inc. 8,252,120 19,310
1 Kinetik Holdings Inc. Class A 574,436 19,186
* Helix Energy Solutions Group Inc. 1,823,157 18,742
*»1 FuelCell Energy Inc. 11,475,912 18,361
RPC Inc. 2,477,923 18,039
Vitesse Energy Inc. 549,809 12,035
*.1 SunPower Corp. 2,230,749 10,775
1 HighPeak Energy Inc. 654,060 9,314
"1 Evgo Inc. Class A 2,505,282 8,969
*1  Stem Inc. 1,887,772 7,325
*»1  ProFrac Holding Corp. Class A 608,842 5,163
* OPAL Fuels Inc. Class A 467,146 2,579
1 Enviva Inc. 427,191 425
7,088,145

(4.1 )
First Citizens BancShares Inc. Class A 258,114 366,256
Equitable Holdings Inc. 8,615,598 286,899
MarketAxess Holdings Inc. 964,831 282,551
Reinsurance Group of America Inc. 1,678,398 271,531
RenaissanceRe Holdings Ltd. 1,336,880 262,029
Carlyle Group Inc. 6,431,259 261,688
East West Bancorp Inc. 3,589,007 258,229
Annaly Capital Management Inc. 12,728,604 246,553
Ally Financial Inc. 6,913,267 241,411
Assurant Inc. 1,339,295 225,658
Webster Financial Corp. 4,381,159 222,388
*.1 SoFi Technologies Inc. 21,972,687 218,628
Erie Indemnity Co. Class A 646,952 216,677
American Financial Group Inc. 1,813,508 215,608
Brown & Brown Inc. 2,899,074 206,153
First Horizon Corp. 14,229,900 201,495
Invesco Ltd. 11,168,643 199,249
Voya Financial Inc. 2,660,502 194,110
SEl Investments Co. 3,015,988 191,666
* Robinhood Markets Inc. Class A 15,035,182 191,548
Unum Group 4,222,089 190,923
0ld Republic International Corp. 6,426,396 188,936
Kinsale Capital Group Inc. 560,623 187,758
Comerica Inc. 3,358,319 187,428
Morningstar Inc. 652,440 186,754
Primerica Inc. 892,221 183,583
New York Community Bancorp Inc. 17,479,309 178,813
Western Alliance Bancorp 2,648,518 174,246
Blue Owl Capital Inc. Class A 11,606,281 172,934
Stifel Financial Corp. 2,467,700 170,641
1 AGNC Investment Corp. 17,088,947 167,643
Zions Bancorp NA 3,772,824 165,514
SouthState Corp. 1,937,104 163,588
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Pinnacle Financial Partners Inc. 1,857,418 162,004
First American Financial Corp. 2,496,303 160,862
Commerce Bancshares Inc. 2,991,101 159,755
Starwood Property Trust Inc. 7,577,976 159,289
Cullen/Frost Bankers Inc. 1,467,951 159,258
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Houlihan Lokey Inc. Class A
Prosperity Bancshares Inc.
Selective Insurance Group Inc.
Jefferies Financial Group Inc.
Popular Inc.

OneMain Holdings Inc.

Evercore Inc. Class A

RLI Corp.

Wintrust Financial Corp.

Bank 0zZK

Columbia Banking System Inc.
Globe Life Inc.

Cadence Bank

MGIC Investment Corp.

Essent Group Ltd.

Synovus Financial Corp.

Rithm Capital Corp.

Affiliated Managers Group Inc.
United Bankshares Inc.
Marathon Digital Holdings Inc.
0ld National Bancorp

FNB Corp.

Valley National Bancorp

Home BancShares Inc.

Glacier Bancorp Inc.

Lincoln National Corp.

American Equity Investment Life Holding Co.

Radian Group Inc.

SLM Corp.

Ryan Specialty Holdings Inc. Class A
Axis Capital Holdings Ltd.

FirstCash Holdings Inc.

First Financial Bankshares Inc.

Mr Cooper Group Inc.

Jackson Financial Inc. Class A
Assured Guaranty Ltd.

Janus Henderson Group plc

Hancock Whitney Corp.

Hamilton Lane Inc. Class A

Hanover Insurance Group Inc.

Enstar Group Ltd.

Moelis & Co. Class A

Lazard Ltd. Class A

White Mountains Insurance Group Ltd.
Walker & Dunlop Inc.

Blackstone Mortgage Trust Inc. Class A
Ameris Bancorp

Brighthouse Financial Inc.

United Community Banks Inc.
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1,314,432
2,267,292
1,542,980
3,751,482
1,837,507
3,053,477
863,441
1,103,809
1,559,485
2,881,027
5,311,660
1,138,515
4,650,482
7,062,424
2,582,933
3,538,044
12,305,910
861,017
3,436,289
5,384,754
7,452,038
9,138,210
10,989,655
4,624,902
2,823,794
4,320,678
2,012,354
3,900,657
5,762,185
2,560,714
1,953,725
976,353
3,452,582
1,593,347
2,024,684
1,385,284
3,375,014
2,084,264
884,627
819,691
326,764
1,697,701
2,728,140
61,923
809,255
4,168,406
1,670,604
1,635,128
2,878,517

157,614
153,564
153,496
151,597
150,804
150,231
147,692
146,939
144,642
143,562
141,715
138,580
137,608
136,234
136,224
133,207
131,427
130,375
129,033
126,488
125,865
125,833
119,348
117,149
116,679
116,529
112,289
111,364
110,173
110,162
108,178
105,827
104,613
103,759
103,664
103,661
101,757
101,274
100,352

99,527

96,183

95,292

94,939

93,195

89,835

88,662

88,626

86,531

84,225
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ServisFirst Bancshares Inc. 1,247,642 83,130
UMB Financial Corp. 988,719 82,608
Texas Capital Bancshares Inc. 1,222,915 79,037
Cathay General Bancorp 1,757,601 78,336
Associated Banc-Corp 3,651,723 78,110
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Riot Platforms Inc.

International Bancshares Corp.
Artisan Partners Asset Management Inc. Class A
Genworth Financial Inc. Class A

CNO Financial Group Inc.

Kemper Corp.

Upstart Holdings Inc.

Piper Sandler Cos.

First Hawaiian Inc.

Bank of Hawaii Corp.

Axos Financial Inc.

TPG Inc. Class A

Pacific Premier Bancorp Inc.

WSFS Financial Corp.

Community Bank System Inc.

Federated Hermes Inc. Class B

First Interstate BancSystem Inc. Class A
Independent Bank Corp.

Atlantic Union Bankshares Corp.
Fulton Financial Corp.

First Bancorp

Credit Acceptance Corp.

CVB Financial Corp.

BGC Group Inc. Class A

Clearwater Analytics Holdings Inc. Class A
BankUnited Inc.

Simmons First National Corp. Class A
Arbor Realty Trust Inc.

Eastern Bankshares Inc.

PJT Partners Inc. Class A

First Merchants Corp.

PennyMac Financial Services Inc.
First Financial Bancorp

WaFd Inc.

BOK Financial Corp.

Towne Bank

Park National Corp.

NBT Bancorp Inc.

Cohen & Steers Inc.

Banner Corp.

Renasant Corp.

Independent Bank Group Inc.

WesBanco Inc.

OFG Bancorp

BancFirst Corp.

Virtu Financial Inc. Class A
StepStone Group Inc. Class A

Apollo Commercial Real Estate Finance Inc.
Virtus Investment Partners Inc.
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4,995,697
1,422,370
1,743,917
11,486,123
2,713,787
1,550,479
1,841,178
428,446
3,249,830
1,012,294
1,323,253
1,657,892
2,442,250
1,546,654
1,359,545
2,086,589
2,272,701
1,060,966
1,910,401
4,181,361
4,174,943
128,029
3,371,026
9,357,760
3,204,928
1,894,275
3,028,327
3,820,332
4,043,669
555,562
1,524,101
635,734
2,301,318
1,650,555
585,284
1,669,554
369,399
1,139,211
625,692
874,719
1,358,290
893,382
1,436,344
1,198,390
461,123
2,188,278
1,386,835
3,600,008
173,827

77,283
77,263
77,046
76,727
75,715
75,462
75,231
74,922
74,291
73,351
72,250
71,571
71,094
71,038
70,846
70,652
69,886
69,822
69,806
68,825
68,678
68,205
68,061
67,563
64,195
61,431
60,082
57,993
57,420
56,595
56,514
56,180
54,656
54,402
50,130
49,686
49,078
47,744
47,384
46,850
45,747
45,455
45,058
44,916
44,881
44,335
44,143
42,264
42,024
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Claros Mortgage Trust Inc. 3,003,089 40,932
Hilltop Holdings Inc. 1,161,772 40,906
Northwest Bancshares Inc. 3,236,890 40,396
Goosehead Insurance Inc. Class A 529,217 40,115
City Holding Co. 358,822 39,564
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BRP Group Inc. Class A 1,637,927 39,343
Navient Corp. 2,095,910 39,026
Trustmark Corp. 1,399,725 39,024
Westamerica Bancorp 678,629 38,281
First Commonwealth Financial Corp. 2,470,408 38,143
National Bank Holdings Corp. Class A 961,633 35,763
Oscar Health Inc. Class A 3,887,402 35,570
Hope Bancorp Inc. 2,905,860 35,103
Compass Diversified Holdings 1,556,317 34,939
Two Harbors Investment Corp. 2,449,541 34,122
Horace Mann Educators Corp. 1,039,970 34,007
Ladder Capital Corp. Class A 2,908,882 33,481
PennyMac Mortgage Investment Trust 2,206,065 32,981
Provident Financial Services Inc. 1,829,155 32,980
Safehold Inc. 1,357,389 31,763
Cannae Holdings Inc. 1,620,903 31,624
S&T Bancorp Inc. 925,022 30,914
MFA Financial Inc. 2,595,532 29,252
Encore Capital Group Inc. 569,216 28,888
Chimera Investment Corp. 5,775,128 28,818
Franklin BSP Realty Trust Inc. 2,090,157 28,238
SiriusPoint Ltd. 2,347,229 27,228
Safety Insurance Group Inc. 357,845 27,193
Nelnet Inc. Class A 305,423 26,944
Mercury General Corp. 705,046 26,305
Berkshire Hills Bancorp Inc. 1,056,521 26,233
Employers Holdings Inc. 655,014 25,808
PRA Group Inc. 949,418 24,875
BrightSpire Capital Inc. Class A 3,310,280 24,629
Trupanion Inc. 793,693 24,216
ARMOUR Residential REIT Inc. 1,247,634 24,104
Enact Holdings Inc. 813,526 23,503
Brookline Bancorp Inc. 2,149,983 23,456
National Western Life Group Inc. Class A 48,134 23,250
LendingClub Corp. 2,652,594 23,184
Triumph Financial Inc. 281,737 22,590
WisdomTree Inc. 3,254,164 22,551
Redwood Trust Inc. 3,019,714 22,376
F&G Annuities & Life Inc. 479,134 22,040
Eagle Bancorp Inc. 724,020 21,822
Lemonade Inc. 1,335,424 21,540
Capitol Federal Financial Inc. 3,288,754 21,212
TFS Financial Corp. 1,427,984 20,977
Open Lending Corp. 2,439,750 20,762
Live Oak Bancshares Inc. 424,785 19,328
Ambac Financial Group Inc. 1,093,454 18,020
ProAssurance Corp. 1,298,067 17,900
Tompkins Financial Corp. 292,379 17,610

Heartland Financial USA Inc. 461,752 17,367
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Victory Capital Holdings Inc. Class A 504,096 17,361
AssetMark Financial Holdings Inc. 567,415 16,994
Palomar Holdings Inc. 299,150 16,603
KKR Real Estate Finance Trust Inc. 1,235,677 16,348
UWM Holdings Corp. Class A 2,265,754 16,200
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Columbia Financial Inc. 668,006 12,879
Kearny Financial Corp. 1,397,256 12,533
United Fire Group Inc. 611,263 12,299
P10 Inc. Class A 1,149,538 11,748
World Acceptance Corp. 87,138 11,374
GCM Grosvenor Inc. Class A 1,042,680 9,342
loanDepot Inc. Class A 1,542,333 5,429
TPG RE Finance Trust Inc. 792,841 5,154
Hagerty Inc. Class A 538,637 4,201
Associated Capital Group Inc. Class A 32,631 1,165

18,863,577

(11.0 )

Exact Sciences Corp. 4,605,632 340,725
Neurocrine Biosciences Inc. 2,502,119 329,679
Bio-Techne Corp. 4,027,554 310,766
Charles River Laboratories International Inc. 1,305,628 308,650
United Therapeutics Corp. 1,196,765 263,157
Karuna Therapeutics Inc. 816,680 258,487
Repligen Corp. 1,350,738 242,863
Penumbra Inc. 933,750 234,875
Universal Health Services Inc. Class B 1,475,987 224,999
Chemed Corp. 383,567 224,291
Sarepta Therapeutics Inc. 2,263,171 218,238
Cytokinetics Inc. 2,497,015 208,476
ImmunoGen Inc. 6,780,369 201,038
Catalent Inc. 4,361,345 195,955
Tenet Healthcare Corp. 2,586,175 195,437
DENTSPLY SIRONA Inc. 5,395,345 192,020
Medpace Holdings Inc. 625,077 191,605
Exelixis Inc. 7,919,651 189,992
Jazz Pharmaceuticals plc 1,523,128 187,345
Elanco Animal Health Inc. 12,549,893 186,993
Natera Inc. 2,906,727 182,077
Shockwave Medical Inc. 939,643 179,058
lonis Pharmaceuticals Inc. 3,471,076 175,602
Acadia Healthcare Co. Inc. 2,231,021 173,484
Encompass Health Corp. 2,552,658 170,313
Bruker Corp. 2,291,294 168,364
Intra-Cellular Therapies Inc. 2,328,164 166,743
Ensign Group Inc. 1,437,550 161,308
Globus Medical Inc. Class A 3,009,346 160,368
Apellis Pharmaceuticals Inc. 2,565,077 153,546
Inspire Medical Systems Inc. 751,870 152,953
Option Care Health Inc. 4,510,961 151,974
Masimo Corp. 1,278,398 149,841
Teleflex Inc. 597,735 149,039
HealthEquity Inc. 2,180,613 144,575
Blueprint Medicines Corp. 1,548,093 142,796

Vaxcyte Inc. 2,180,898 136,960
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Bridgebio Pharma Inc. 3,322,317 134,122
DaVvita Inc. 1,278,803 133,967
10X Genomics Inc. Class A 2,387,109 133,583
Henry Schein Inc. 1,661,001 125,754
Halozyme Therapeutics Inc. 3,364,060 124,336
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Alkermes plc

REVOLUTION Medicines Inc.
Insmed Inc.

Perrigo Co. plc

Haemonetics Corp.

Lantheus Holdings Inc.

Merit Medical Systems Inc.
Amicus Therapeutics Inc.
Envista Holdings Corp.

Neogen Corp.

ACADIA Pharmaceuticals Inc.
agilon health Inc.

Ultragenyx Pharmaceutical Inc.
QuidelOrtho Corp.

Organon & Co.

Glaukos Corp.

Azenta Inc.

Madrigal Pharmaceuticals Inc.
Evolent Health Inc. Class A
Teladoc Health Inc.

CONMED Corp.

Mirati Therapeutics Inc.
Integer Holdings Corp.

Bio-Rad Laboratories Inc. Class A
Inari Medical Inc.

Axonics Inc.

iRhythm Technologies Inc.
Arrowhead Pharmaceuticals Inc.
Amedisys Inc.

Fortrea Holdings Inc.

Cerevel Therapeutics Holdings Inc.

Prestige Consumer Healthcare Inc.
Guardant Health Inc.

Progyny Inc.

Axsome Therapeutics Inc.

Doximity Inc. Class A

Krystal Biotech Inc.

Integra LifeSciences Holdings Corp.

Enovis Corp.
Corcept Therapeutics Inc.
Premier Inc. Class A

Pacific Biosciences of California Inc.

Intellia Therapeutics Inc.
Nuvalent Inc. Class A

Ginkgo Bioworks Holdings Inc. Class A

Surgery Partners Inc.
Patterson Cos. Inc.
Immunovant Inc.

Select Medical Holdings Corp.

4,249,904
3,962,302
3,643,401
3,450,889
1,292,249
1,744,182
1,397,242
7,467,777
4,364,804
4,957,840
3,135,812
7,755,347
1,986,538
1,276,219
6,509,356
1,180,605
1,429,084
402,208
2,781,115
4,215,728
783,138
1,450,024
848,719
260,088
1,246,553
1,290,206
741,550
2,593,365
831,061
2,261,428
1,836,624
1,263,620
2,854,624
2,074,528
964,040
2,708,274
610,554
1,692,344
1,251,289
2,100,105
3,047,652
6,809,717
2,166,610
873,465
37,116,894
1,958,902
2,196,852
1,473,800
2,612,109

117,892
113,639
112,909
111,050
110,500
108,139
106,135
105,968
105,017
99,702
98,182
97,330
94,996
94,057
93,865
93,846
93,001
93,063
91,860
90,849
85,761
85,189
84,001
83,980
80,926
80,290
79,376
79,357
79,001
78,924
77,873
77,359
77,218
77,131
76,728
75,940
75,745
73,702
70,097
68,211
68,146
66,803
66,060
64,278
62,728
62,665
62,500
62,091
61,385
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TG Therapeutics Inc. 3,470,301 59,273
CorVel Corp. 239,634 59,240
Privia Health Group Inc. 2,555,668 58,857
ICU Medical Inc. 584,018 58,250
SpringWorks Therapeutics Inc. 1,559,886 56,936

140/291



EDINETOOOO

OO000D0O000DO00DO00O0O(EL4945)

Ooooooooooooooooooad

( )

Denali Therapeutics Inc.
Certara Inc.

PTC Therapeutics Inc.
NeoGenomics Inc.

Twist Bioscience Corp.
Veracyte Inc.

Beam Therapeutics Inc.
Tandem Diabetes Care Inc.
Arvinas Inc.

lovance Biotherapeutics Inc.
PROCEPT BioRobotics Corp.
Apollo Medical Holdings Inc.
Omnicell Inc.

Sotera Health Co.

Recursion Pharmaceuticals Inc. Class A

Myriad Genetics Inc.
AtriCure Inc.
Novocure Ltd.

R1 RCM Inc.

STAAR Surgical Co.

Ironwood Pharmaceuticals Inc. Class A

Supernus Pharmaceuticals Inc.
Pacira BioSciences Inc.
Owens & Minor Inc.

Xencor Inc.

Relay Therapeutics Inc.

Hims & Hers Health Inc.
Agios Pharmaceuticals Inc.
National HealthCare Corp.
Ligand Pharmaceuticals Inc.
Warby Parker Inc. Class A
Sage Therapeutics Inc.
Embecta Corp.

Vir Biotechnology Inc.
Kymera Therapeutics Inc.
Avanos Medical Inc.
Brookdale Senior Living Inc.

Harmony Biosciences Holdings Inc.

Rocket Pharmaceuticals Inc.
Cytek Biosciences Inc.
Innoviva Inc.

Amylyx Pharmaceuticals Inc.
Amneal Pharmaceuticals Inc.
Varex Imaging Corp.

Editas Medicine Inc.

Verve Therapeutics Inc.
Alignment Healthcare Inc.
Zentalis Pharmaceuticals Inc.
Pediatrix Medical Group Inc.
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2,639,516
3,052,913
1,921,784
3,246,146
1,395,311
1,860,067
1,868,029
1,660,654
1,191,112
5,865,398
1,093,110
1,187,334
1,157,921
2,519,132
4,243,287
2,165,398
1,146,637
2,721,383
3,735,457
1,243,219
3,379,623
1,321,749
1,123,467
1,850,820
1,550,284
2,982,238
3,629,775
1,423,359

331,715

421,840
2,119,728
1,298,085
1,460,069
2,740,445
1,059,794
1,182,327
4,554,121

820,414

860,912
2,761,384
1,468,918
1,461,388
3,534,128
1,031,385
2,079,925
1,500,257
2,407,851
1,351,597
2,139,826

56,644
53,701
52,964
52,523
51,431
51,170
50,848
49,122
49,026
47,686
45,812
45,475
43,573
42,447
41,839
41,446
40,923
40,630
39,484
38,801
38,663
38,251
37,906
35,665
32,913
32,834
32,305
31,698
30,657
30,128
29,888
28,130
27,639
27,569
26,982
26,520
26,505
26,499
25,802
25,184
23,561
21,512
21,452
21,143
21,070
20,914
20,732
20,477
19,900



Healthcare Services Group Inc.

Nevro Corp.

REGENXBIO Inc.

Maravai LifeSciences Holdings Inc. Class A
ImmunityBio Inc.
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875,909
1,008,269
2,693,075
3,400,917

0o00000000o0ooooood
19,503
18,850
18,098
17,640
17,073
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HealthStream Inc.

Adaptive Biotechnologies Corp.
BioCryst Pharmaceuticals Inc.
Phreesia Inc.

AdaptHealth Corp. Class A
LifeStance Health Group Inc.
OPKO Health Inc.

Multiplan Corp.

Treace Medical Concepts Inc.
ACELYRIN 1Inc.

Novavax Inc.

Kiniksa Pharmaceuticals Ltd. Class A
Enhabit Inc.

GoodRx Holdings Inc. Class A
Arcus Biosciences Inc.

Day One Biopharmaceuticals Inc.
Sana Biotechnology Inc.
Accolade Inc.

Prime Medicine Inc.

Theravance Biopharma Inc.
CareDx Inc.

Agiliti Inc.

Health Catalyst Inc.

Silk Road Medical Inc.
AnaptysBio Inc.

Allogene Therapeutics Inc.
Lyell Immunopharma Inc.

Clover Health Investments Corp. Class A

Outset Medical Inc.

23andMe Holding Co. Class A
Innovage Holding Corp.

Phibro Animal Health Corp. Class A
Mural Oncology plc

ProKidney Corp. Class A

Neumora Therapeutics Inc.

Synergy Pharmaceuticals LLC

OmniAb Inc. 12.5 Earnout

OmniAb Inc. 15 Earnout

1.7 )
Builders FirstSource Inc.
Axon Enterprise Inc.

Booz Allen Hamilton Holding Corp. Class A

IDEX Corp.

Carlisle Cos. Inc.

Graco Inc.

Watsco Inc.

RPM International Inc.
Lennox International Inc.
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616,897
3,318,134
2,607,613
668,530
2,083,852
1,928,430
9,843,800
9,923,776
1,099,444
1,858,121
2,873,237
766,504
1,276,632
1,882,389
619,552
775,842
2,760,887
873,627
1,115,364
824,446
654,395
858,511
696,713
471,611
220,195
1,394,072
2,247,403
4,331,471
639,946
3,773,519
512,072
259,238
212,710
684,002
14,030
2,001,166
156,690

156,690

3,141,249
1,812,869
3,320,376
1,925,928
1,239,836
4,298,460

862,448
3,280,810

814,585

16,675
16,259
15,620
15,476
15,191
15,100
14,864
14,290
14,018
13,862
13,792
13,444
13,213
12,612
11,833
11,327
11,264
10,492
9,882
9,267
7,853
6,799
6,452
5,787
4,717
4,475
4,360
4,124
3,462
3,447
3,072
3,002
1,259
1,218
239

14,702,510

524,400
468,318
424,709
418,138
387,362
372,934
369,533
366,237
364,543
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Nordson Corp. 1,306,757 345,193
Owens Corning 2,263,342 335,495
AECOM 3,463,201 320,104
Lincoln Electric Holdings Inc. 1,456,677 316,769
Pentair plc 4,209,593 306,080
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TopBuild Corp. 809,155 302,834
Saia Inc. 676,080 296,272
Howmet Aerospace Inc. 5,242,559 283,727
Allegion plc 2,235,635 283,233
Westrock Co. 6,531,381 271,183
Advanced Drainage Systems Inc. 1,884,863 265,087
Huntington Ingalls Industries Inc. 1,011,631 262,660
EMCOR Group Inc. 1,198,063 258,099
A 0 Smith Corp. 3,128,041 257,876
Affirm Holdings Inc. Class A 5,240,935 257,540
Toro Co. 2,644,565 253,852
Regal Rexnord Corp. 1,689,675 250,106
nVent Electric plc 4,225,225 249,669
ITT Inc. 2,090,807 249,475
XPO Inc. 2,805,778 245,758
Fortune Brands Innovations Inc. 3,211,236 244,504
Trex Co. Inc. 2,765,527 228,958
Tetra Tech Inc. 1,356,025 226,361
WESCO International Inc. 1,300,744 226,173
Robert Half Inc. 2,561,968 225,248
Knight-Swift Transportation Holdings Inc. Class A 3,904,051 225,069
Hubbell Inc. Class B 682,776 224,586
Curtiss-Wright Corp. 973,871 216,969
Simpson Manufacturing Co. Inc. 1,086,727 215,150
WEX Inc. 1,088,375 211,743
Woodward Inc. 1,528,821 208,118
AptarGroup Inc. 1,675,228 207,092
WillScot Mobile Mini Holdings Corp. 4,636,287 206,315
Generac Holdings Inc. 1,564,469 202,192
Middleby Corp. 1,365,101 200,902
Donaldson Co. Inc. 3,070,990 200,689
AGCO Corp. 1,620,896 196,793
Graphic Packaging Holding Co. 7,794,104 192,125
Axalta Coating Systems Ltd. 5,604,809 190,395
Berry Global Group Inc. 2,794,389 188,314
Comfort Systems USA Inc. 909,512 187,059
APl Group Corp. 5,398,389 186,784
GX0 Logistics Inc. 3,029,390 185,277
Cognex Corp. 4,383,864 182,982
Oshkosh Corp. 1,665,867 180,597
Eagle Materials Inc. 888,462 180,216
FTI Consulting Inc. 904,263 180,084
BWX Technologies Inc. 2,330,517 178,821
Landstar System Inc. 915,451 177,277
Paylocity Holding Corp. 1,072,966 176,878
MKS Instruments Inc. 1,703,174 175,206
Applied Industrial Technologies Inc. 987,077 170,458
Fluor Corp. 4,338,111 169,924

Littelfuse Inc. 634,183 169,682
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Brunswick Corp. 1,752,448 169,549
Acuity Brands Inc. 788,131 161,433
MSA Safety Inc. 951,063 160,568
Genpact Ltd. 4,619,910 160,357
Atkore Inc. 950,369 152,059
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Jack Henry & Associates Inc. 927,332 151,535
Core & Main Inc. Class A 3,699,223 149,486
Chart Industries Inc. 1,088,709 148,424
ATI Inc. 3,248,981 147,731
Crane Co. 1,229,745 145,282
Watts Water Technologies Inc. Class A 696,987 145,210
Sensata Technologies Holding plc 3,854,558 144,816
Mohawk Industries Inc. 1,378,504 142,675
Crown Holdings Inc. 1,534,585 141,320
Sonoco Products Co. 2,494,636 139,375
AZEK Co. Inc. Class A 3,613,493 138,216
Flowserve Corp. 3,341,423 137,733
Vontier Corp. 3,930,247 135,790
Sealed Air Corp. 3,678,260 134,330
Allison Transmission Holdings Inc. 2,278,857 132,516
Maximus Inc. 1,553,398 130,268
Esab Corp. 1,458,169 126,307
Beacon Roofing Supply Inc. 1,447,578 125,968
Valmont Industries Inc. 531,966 124,219
Ryder System Inc. 1,072,334 123,383
ExIService Holdings Inc. 3,989,994 123,091
AAON Inc. 1,655,336 122,280
CH Robinson Worldwide Inc. 1,409,571 121,773
MasTec Inc. 1,605,881 121,597
Federal Signal Corp. 1,551,667 119,075
Kirby Corp. 1,505,073 118,118
MSC Industrial Direct Co. Inc. Class A 1,166,278 118,097
Louisiana-Pacific Corp. 1,652,871 117,073
Summit Materials Inc. Class A 3,033,410 116,665
Badger Meter Inc. 747,376 115,372
Exponent Inc. 1,289,167 113,498
Euronet Worldwide Inc. 1,115,938 113,257
Air Lease Corp. Class A 2,686,179 112,658
Installed Building Products Inc. 614,977 112,430
HB Fuller Co. 1,375,722 111,998
SPX Technologies Inc. 1,104,373 111,553
Armstrong World Industries Inc. 1,125,118 110,622
Western Union Co. 9,279,196 110,608
ASGN Inc. 1,141,971 109,823
GATX Corp. 904,067 108,687
Shift4 Payments Inc. Class A 1,448,788 107,703
Moog Inc. Class A 732,174 106,004
Insperity Inc. 901,968 105,729
BILL Holdings Inc. 1,290,027 105,253
EnerSys 1,028,857 103,873
Zurn Elkay Water Solutions Corp. 3,520,740 103,545
MDU Resources Group Inc. 5,186,037 102,684
Herc Holdings Inc. 683,878 101,823

FTAI Aviation Ltd. 2,157,400 100,103
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ManpowerGroup Inc. 1,243,021 98,783
Franklin Electric Co. Inc. 998,518 96,507
Brink"s Co. 1,089,994 95,865
Knife River Corp. 1,440,567 95,337
Terex Corp. 1,628,204 93,557

148/291



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

( )
Spirit AeroSystems Holdings Inc. Class A 2,920,041 92,799
Verra Mobility Corp. Class A 4,023,717 92,666
Matson Inc. 845,204 92,634
Silgan Holdings Inc. 2,034,182 92,047
Otter Tail Corp. 1,062,213 90,256
AeroVironment Inc. 694,636 87,552
Itron Inc. 1,158,532 87,481
GMS Inc. 1,033,771 85,214
Hillenbrand Inc. 1,780,656 85,204
ACI Worldwide Inc. 2,768,802 84,725
TriNet Group Inc. 707,471 84,140
Enpro Inc. 532,421 83,452
Margeta Inc. Class A 11,904,742 83,095
Aurora Innovation Inc. Class A 18,937,523 82,757
Belden Inc. 1,061,494 82,000
Dycom Industries Inc. 709,772 81,688
Encore Wire Corp. 381,695 81,530
John Bean Technologies Corp. 810,824 80,636
Korn Ferry 1,342,252 79,663
Albany International Corp. Class A 794,583 78,044
ESCO Technologies Inc. 656,581 76,840
Alight Inc. Class A 8,934,400 76,210
Bloom Energy Corp. Class A 5,135,085 75,999
ABM Industries Inc. 1,668,912 74,817
McGrath RentCorp 623,686 74,605
AMN Healthcare Services Inc. 962,368 72,062
Vestis Corp. 3,329,126 70,378
UniFirst Corp. 384,661 70,358
Crane NXT Co. 1,229,596 69,927
Hub Group Inc. Class A 754,620 69,380
RXO Inc. 2,979,627 69,306
Griffon Corp. 1,129,244 68,827
ArcBest Corp. 572,470 68,817
EVERTEC Inc. 1,675,565 68,598
Werner Enterprises Inc. 1,614,283 68,397
Flywire Corp. 2,891,981 66,949
Kratos Defense & Security Solutions Inc. 3,283,604 66,624
Resideo Technologies Inc. 3,534,440 66,518
0-1 Glass Inc. 3,940,355 64,543
Remitly Global Inc. 3,300,411 64,094
Brady Corp. Class A 1,083,684 63,601
ADT Inc. 8,832,590 60,238
Mueller Water Products Inc. Class A 3,985,144 57,386
Granite Construction Inc. 1,118,848 56,905
Trinity Industries Inc. 2,084,977 55,440
Gates Industrial Corp. plc 4,035,683 54,159
AAR Corp. 853,884 53,282
Joby Aviation Inc. 7,980,733 53,072

0SI1 Systems Inc. 410,933 53,031
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Kennametal Inc. 2,027,219 52,282
AvidXchange Holdings Inc. 4,138,467 51,276
Mercury Systems Inc. 1,358,672 49,687
Huron Consulting Group Inc. 477,436 49,080
Mirion Technologies Inc. Class A 4,717,985 48,359
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( )
Hayward Holdings Inc. 3,537,114 48,105
Standex International Corp. 303,019 47,992
Masonite International Corp. 557,865 47,229
Hillman Solutions Corp. 4,963,478 45,714
Tennant Co. 475,704 44,093
NCR Atleos Corp. 1,797,842 43,670
Enerpac Tool Group Corp. Class A 1,383,941 43,027
Primoris Services Corp. 1,291,007 42,874
Enovix Corp. 3,417,930 42,792
Bread Financial Holdings Inc. 1,256,266 41,381
H&E Equipment Services Inc. 789,048 41,283
Forward Air Corp. 653,503 41,086
Legalzoom.com Inc. 3,589,505 40,561
Greif Inc. Class A 616,438 40,432
Leonardo DRS Inc. 2,004,116 40,162
Barnes Group Inc. 1,225,986 40,004
CoreCivic Inc. 2,748,502 39,936
JELD-WEN Holding Inc. 2,061,636 38,924
Helios Technologies Inc. 841,761 38,174
Rocket Lab USA Inc. 6,805,553 37,635
Janus International Group Inc. 2,803,793 36,589
Lindsay Corp. 280,891 36,280
AZZ 1Inc. 606,685 35,242
Payoneer Global Inc. 6,450,310 33,606
Greenbrier Cos. Inc. 753,085 33,271
Cimpress plc 406,282 32,523
Kforce Inc. 478,028 32,296
Gibraltar Industries Inc. 387,567 30,610
Wabash National Corp. 1,173,717 30,071
Apogee Enterprises Inc. 562,105 30,022
Thermon Group Holdings Inc. 858,139 27,950
Air Transport Services Group Inc. 1,579,297 27,811
TriMas Corp. 1,054,693 26,715
Vicor Corp. 583,032 26,201
Quanex Building Products Corp. 840,075 25,681
Proto Labs Inc. 656,684 25,584
International Seaways Inc. 560,474 25,490
Schneider National Inc. Class B 951,656 24,220
Deluxe Corp. 1,112,690 23,867
Virgin Galactic Holdings Inc. 9,160,117 22,442
ZipRecruiter Inc. Class A 1,555,735 21,625
Astec Industries Inc. 579,076 21,542
First Advantage Corp. 1,293,502 21,433
Gorman-Rupp Co. 567,036 20,147
American Woodmark Corp. 209,071 19,412
Pitney Bowes Inc. 4,265,920 18,770
Kaman Corp. 719,628 17,235
Heartland Express Inc. 1,207,428 17,218

Kelly Services Inc. Class A 773,118 16,715
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Hyster-Yale Materials Handling Inc. 261,932 16,290
Triumph Group Inc. 978,575 16,225
Conduent Inc. 4,426,858 16,158
REV Group Inc. 755,179 13,722
*.1  PpureCycle Technologies Inc. 3,342,399 13,537
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Pactiv Evergreen Inc.

Nikola Corp.

National Presto Industries Inc.
TTEC Holdings Inc.

Atmus Filtration Technologies Inc.

Sterling Check Corp.
CryoPort Inc.

BrightView Holdings Inc.
Forrester Research Inc.
Advantage Solutions Inc.
Paymentus Holdings Inc. Class A
TaskUS Inc. Class A

Kronos Worldwide Inc.
Green Dot Corp. Class A
Greif Inc. Class B

Desktop Metal Inc. Class A
MSP Recovery Inc.

GCI Liberty Inc.

@.5 )
Kimco Realty Corp.
Gaming & Leisure Properties Inc.
Equity LifeStyle Properties Inc.
Rexford Industrial Realty Inc.
American Homes 4 Rent Class A
CubeSmart
Boston Properties Inc.

Lamar Advertising Co. Class A
Jones Lang LaSalle Inc.
Americold Realty Trust Inc.
EastGroup Properties Inc.
Federal Realty Investment Trust
NNN REIT Inc.
Omega Healthcare Investors Inc.
STAG Industrial Inc.
Brixmor Property Group Inc.

First Industrial Realty Trust Inc.

Host Hotels & Resorts Inc.

Healthcare Realty Trust Inc. Class A

Agree Realty Corp.

Ryman Hospitality Properties Inc.
Regency Centers Corp.

Spirit Realty Capital Inc.
Healthpeak Properties Inc.
Terreno Realty Corp.

Camden Property Trust

Apartment Income REIT Corp. Class A

Kite Realty Group Trust
Rayonier Inc.

908,940
14,003,335
135,252
483,062
435,038
720,407
592,301
953,707
293,984
2,078,162
415,284
466,724
585,908
568,249
54,195
2,897,547
67,316
12,245

15,786,511
6,459,833
4,272,098
5,169,256
7,823,512
5,726,386
3,595,117
2,230,295
1,211,529
7,219,902
1,179,825
2,078,516
4,646,102
6,239,120
4,623,962
7,655,147
3,368,573
8,982,146
9,699,571
2,559,759
1,444,543
2,350,273
3,599,202
6,958,585
2,174,435
1,358,085
3,743,435
5,587,017
3,775,905

12,462
12,250
10,858
10,468
10,219
10,028
9,175
8,030
7,882
7,523
7,421
6,100
5,824
5,626
3,577
2,176
153

29,019,694

336,411
318,793
301,354
289,995
281,334
265,418
252,269
237,036
228,822
218,546
216,545
214,191
200,247
191,291
181,537
178,135
177,423
174,882
167,124
161,137
158,986
157,468
157,249
137,780
136,272
134,844
130,010
127,719
126,153
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Zillow Group Inc. Class A 2,187,964 124,101
Vornado Realty Trust 4,367,236 123,374
Kilroy Realty Corp. 2,985,698 118,950
Phillips Edison & Co. Inc. 3,045,739 111,109
Essential Properties Realty Trust Inc. 3,973,378 101,560
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( )
PotlatchDeltic Corp. 2,021,168 99,239
Cousins Properties Inc. 3,865,179 94,117
EPR Properties 1,918,381 92,946
Independence Realty Trust Inc. 5,722,599 87,556
Apple Hospitality REIT Inc. 5,244,195 87,106
Macerich Co. 5,486,722 84,660
Sabra Health Care REIT Inc. 5,888,329 84,027
Broadstone Net Lease Inc. 4,768,778 82,118
Physicians Realty Trust 6,082,979 80,965
National Storage Affiliates Trust 1,904,318 78,972
Hannon Armstrong Sustainable Infrastructure Capital Inc. 2,834,191 78,167
Park Hotels & Resorts Inc. 5,080,350 77,729
Medical Properties Trust Inc. 15,240,323 74,830
SL Green Realty Corp. 1,639,976 74,078
LXP Industrial Trust 7,452,439 73,928
COPT Defense Properties 2,866,163 73,460
DigitalBridge Group Inc. 4,157,223 72,918
Innovative Industrial Properties Inc. 714,094 71,995
Tanger Inc. 2,548,287 70,639
Opendoor Technologies Inc. 15,354,960 68,790
CareTrust REIT Inc. 3,032,810 67,874
Howard Hughes Holdings Inc. 765,291 65,471
SITE Centers Corp. 4,797,264 65,387
Highwoods Properties Inc. 2,691,620 61,800
National Health Investors Inc. 1,050,226 58,655
Douglas Emmett Inc. 4,033,934 58,492
Global Net Lease Inc. 5,864,968 58,356
St. Joe Co. 966,272 58,150
Sunstone Hotel Investors Inc. 5,231,989 56,139
Outfront Media Inc. 3,782,883 52,809
Urban Edge Properties 2,846,072 52,083
DiamondRock Hospitality Co. 5,338,199 50,126
Cushman & Wakefield plc 4,629,566 49,999
Equity Commonwealth 2,581,904 49,573
Pebblebrook Hotel Trust 3,068,823 49,040
RLJ Lodging Trust 3,770,472 44,190
Retail Opportunity Investments Corp. 3,048,383 42,769
JBG SMITH Properties 2,437,686 41,465
InvenTrust Properties Corp. 1,633,835 41,401
Acadia Realty Trust 2,428,043 41,253
Xenia Hotels & Resorts Inc. 2,679,179 36,490
Service Properties Trust 4,221,607 36,053
Newmark Group Inc. Class A 3,277,749 35,924
Getty Realty Corp. 1,207,840 35,293
Alexander & Baldwin Inc. 1,847,279 35,135
Uniti Group Inc. 6,078,034 35,131
Compass Inc. Class A 9,225,090 34,686
LTC Properties Inc. 1,054,606 33,874

Hudson Pacific Properties Inc. 3,589,230 33,416
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GEO Group Inc. 3,050,889 33,041
Kennedy-Wilson Holdings Inc. 2,662,322 32,960
Elme Communities 2,236,799 32,657
Empire State Realty Trust Inc. Class A 3,290,128 31,881
Veris Residential Inc. 1,996,311 31,402
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( )
eXp World Holdings Inc. 1,958,343 30,394
Redfin Corp. 2,787,997 28,772
Zillow Group Inc. Class C 485,956 28,117
RPT Realty 2,182,845 28,006
Apartment Investment & Management Co. Class A 3,340,864 26,159
Marcus & Millichap Inc. 586,524 25,619
Paramount Group Inc. 4,705,206 24,326
Brandywine Realty Trust 4,382,797 23,667
American Assets Trust Inc. 1,005,345 22,630
Piedmont Office Realty Trust Inc. Class A 3,150,693 22,401
Centerspace 383,314 22,309
Anywhere Real Estate Inc. 2,669,703 21,651
Forestar Group Inc. 444,880 14,712
Universal Health Realty Income Trust 316,835 13,703
Saul Centers Inc. 335,373 13,170
Alexander®"s Inc. 58,490 12,492
RMR Group Inc. Class A 380,067 10,729
Summit Hotel Properties Inc. 1,301,339 8,745
Bridge Investment Group Holdings Inc. Class A 787,588 7,703
Spirit MTA REIT 529,410 -

9,974,585

(2.9 )

PTC Inc. 2,885,040 504,766
Entegris Inc. 3,824,023 458,194
Vertiv Holdings Co. Class A 8,742,571 419,906
Jabil Inc. 3,095,484 394,365
Dynatrace Inc. 6,746,661 368,975
Super Micro Computer Inc. 1,202,140 341,720
Manhattan Associates Inc. 1,567,869 337,594
Nutanix Inc. Class A 6,102,039 291,006
F5 Inc. 1,520,534 272,145
Pure Storage Inc. Class A 7,547,086 269,129
Ceridian HCM Holding Inc. 3,777,207 253,526
Lattice Semiconductor Corp. 3,515,089 242,506
UiPath Inc. Class A 9,249,678 229,762
Guidewire Software Inc. 2,086,464 227,508
Elastic NV 2,009,711 226,494
Universal Display Corp. 1,145,750 219,136
Onto Innovation Inc. 1,249,913 191,112
KBR Inc. 3,438,067 190,503
Leidos Holdings Inc. 1,750,920 189,520
Dropbox Inc. Class A 6,412,784 189,049
Toast Inc. Class A 10,282,765 187,763
Rambus Inc. 2,737,922 186,863
CACI International Inc. Class A 567,385 183,753
SPS Commerce Inc. 934,539 181,151
Fabrinet 925,213 176,096
Qualys Inc. 889,979 174,685

MicroStrategy Inc. Class A 271,810 171,681
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Arrow Electronics Inc. 1,379,292 168,618
Coherent Corp. 3,857,703 167,926
Science Applications International Corp. 1,348,115 167,598
ZoomInfo Technologies Inc. Class A 8,929,072 165,099
Procore Technologies Inc. 2,375,046 164,401
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AppLovin Corp. Class A 4,044,585 161,177
SentinelOne Inc. Class A 5,859,015 160,771
Aspen Technology Inc. 729,980 160,705
Smartsheet Inc. Class A 3,269,284 156,337
DocuSign Inc. Class A 2,584,665 153,658
Novanta Inc. 911,956 153,583
Gitlab Inc. Class A 2,385,643 150,200
Insight Enterprises Inc. 829,682 147,011
Five9 Inc. 1,851,303 145,679
Concentrix Corp. 1,441,378 141,558
Qorvo Inc. 1,238,199 139,434
TD SYNNEX Corp. 1,293,521 139,196
Wolfspeed Inc. 3,191,580 138,866
Tenable Holdings Inc. 2,977,887 137,161
Dolby Laboratories Inc. Class A 1,507,366 129,905
Samsara Inc. Class A 3,880,789 129,541
DoubleVerify Holdings Inc. 3,463,151 127,375
MACOM Technology Solutions Holdings Inc. 1,360,060 126,418
Match Group Inc. 3,457,310 126,192
Workiva Inc. Class A 1,214,540 123,312
Kyndryl Holdings Inc. 5,843,625 121,431
Varonis Systems Inc. Class B 2,635,920 119,354
Blackbaud Inc. 1,371,444 118,904
Power Integrations Inc. 1,447,989 118,894
Altair Engineering Inc. Class A 1,391,167 117,067
Avnet Inc. 2,304,392 116,141
Freshworks Inc. Class A 4,890,193 114,871
Cirrus Logic Inc. 1,372,630 114,189
Synaptics Inc. 998,264 113,882
DXC Technology Co. 4,931,752 112,789
Confluent Inc. Class A 4,747,060 111,081
Teradata Corp. 2,490,686 108,370
Axcelis Technologies Inc. 833,944 108,154
Silicon Laboratories Inc. 809,244 107,039
Amkor Technology Inc. 3,129,147 104,107
Advanced Energy Industries Inc. 949,410 103,410
IAC Inc. 1,835,106 96,123
Diodes Inc. 1,111,392 89,489
Box Inc. Class A 3,484,894 89,248
CommVault Systems Inc. 1,115,265 89,054
BlackLine Inc. 1,404,275 87,683
Appfolio Inc. Class A 496,004 85,928
Dun & Bradstreet Holdings Inc. 7,266,184 85,014
Rapid7 Inc. 1,486,576 84,884
FormFactor Inc. 1,982,370 82,685
Yelp Inc. Class A 1,656,517 78,420
Alarm.com Holdings Inc. 1,209,363 78,149
IPG Photonics Corp. 717,016 77,825

Vishay Intertechnology Inc. 3,214,885 77,061
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C3.ai Inc. Class A
Ziff Davis Inc.

CCC Intelligent Solutions Holdings Inc.

Alteryx Inc. Class A
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2,628,926
1,112,499
6,466,122
1,545,794

0o00000000o0ooooood
75,636
75,476
74,749
73,649
72,900
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( )
Braze Inc. Class A 1,368,883 72,729
Sprout Social Inc. Class A 1,180,042 72,502
Sanmina Corp. 1,375,155 70,642
JFrog Ltd. 2,003,300 69,334
RingCentral Inc. Class A 2,027,954 68,849
Parsons Corp. 1,068,476 67,004
Credo Technology Group Holding Ltd. 3,251,547 63,308
Rogers Corp. 474,089 62,613
Envestnet Inc. 1,252,689 62,033
Q2 Holdings Inc. 1,418,568 61,580
Progress Software Corp. 1,109,442 60,243
LiveRamp Holdings Inc. 1,584,926 60,037
HashiCorp Inc. Class A 2,506,673 59,258
Ambarella Inc. 964,795 59,132
Perficient Inc. 885,510 58,284
nCino Inc. 1,725,245 58,020
NCR Voyix Corp. 3,416,074 57,766
Schrodinger Inc. 1,601,018 57,316
Cargurus Inc. Class A 2,329,057 56,270
Fastly Inc. Class A 2,997,890 53,362
SiTime Corp. 428,886 52,358
Pegasystems Inc. 1,063,933 51,984
Allegro MicroSystems Inc. 1,715,554 51,930
lonQ Inc. 4,170,456 51,672
Xerox Holdings Corp. 2,816,949 51,635
Impinj Inc. 551,190 49,624
PagerDuty Inc. 2,138,623 49,509
DigitalOcean Holdings Inc. 1,314,360 48,224
Squarespace Inc. Class A 1,458,756 48,154
Upwork Inc. 3,119,594 46,388
Clear Secure Inc. Class A 2,176,663 44,948
MaxLinear Inc. Class A 1,869,349 44,434
Veeco Instruments Inc. 1,363,075 42,296
Verint Systems Inc. 1,554,926 42,030
PROS Holdings Inc. 1,060,299 41,129
Appian Corp. Class A 1,062,715 40,022
TTM Technologies Inc. 2,473,690 39,109
Paycor HCM Inc. 1,809,011 39,057
CSG Systems International Inc. 717,889 38,199
NetScout Systems Inc. 1,717,686 37,703
Xometry Inc. Class A 1,040,459 37,363
Bumble Inc. Class A 2,437,744 35,932
Semtech Corp. 1,634,292 35,807
Asana Inc. Class A 1,879,633 35,732
Informatica Inc. Class A 1,258,094 35,717
Vertex Inc. Class A 1,305,626 35,174
Adeia Inc. 2,592,845 32,125
Jamf Holding Corp. 1,761,963 31,821

Zuora Inc. Class A 3,371,654 31,694
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Magnite Inc. 3,335,081 31,150
Zeta Global Holdings Corp. Class A 3,522,319 31,067
Shutterstock Inc. 636,611 30,736
Intapp Inc. 797,425 30,318
Sprinklr Inc. Class A 2,437,634 29,349
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AvePoint Inc. 3,507,961 28,800
Veradigm Inc. 2,643,140 27,727
Everbridge Inc. 1,045,887 25,426
ScanSource Inc. 635,838 25,186
EngageSmart Inc. 1,070,202 24,508
Benchmark Electronics Inc. 863,295 23,861
Alkami Technology Inc. 971,396 23,556
E2open Parent Holdings Inc. 5,020,680 22,041
Amplitude Inc. Class A 1,704,568 21,682
N-able Inc. 1,630,491 21,604
3D Systems Corp. 3,228,223 20,499
Methode Electronics Inc. 871,241 19,803
Cerence Inc. 975,792 19,184
Couchbase Inc. 779,158 17,547
PubMatic Inc. Class A 1,059,555 17,281
Eventbrite Inc. Class A 2,055,305 17,182
Digital Turbine Inc. 2,450,928 16,813
BigCommerce Holdings Inc. 1,647,053 16,026
SolarWinds Corp. 1,267,126 15,826
Klaviyo Inc. Class A 557,665 15,492
nLight Inc. 1,129,489 15,248
Olo Inc. Class A 2,643,962 15,123
Vimeo Inc. 3,827,419 15,003
Yext Inc. 2,536,078 14,938
NerdWallet Inc. Class A 964,873 14,203
SmartRent Inc. Class A 4,397,277 14,027
Getty Images Holdings Inc. 2,565,517 13,469
CEVA Inc. 570,028 12,945
SEMrush Holdings Inc. Class A 914,895 12,497
Planet Labs PBC 5,054,851 12,485
Definitive Healthcare Corp. Class A 1,188,158 11,810
Thoughtworks Holding Inc. 2,432,800 11,702
MeridianLink Inc. 402,314 9,965
Matterport Inc. 3,308,203 8,899
Enfusion Inc. Class A 786,812 7,632
Nextdoor Holdings Inc. 3,940,786 7,448
Rumble Inc. 1,578,721 7,088
Consensus Cloud Solutions Inc. 219,772 5,760
MediaAlpha Inc. Class A 478,415 5,334
EverCommerce Inc. 480,458 5,299
SecureWorks Corp. Class A 188,332 1,390
Maplebear Inc. 6,951 163

17,311,429

a.z )

Juniper Networks Inc. 8,120,541 239,394
Ciena Corp. 3,765,058 169,465
Frontier Communications Parent Inc. 6,259,392 158,613
Roku Inc. Class A 1,592,765 145,993

Iridium Communications Inc. 2,838,656 116,839
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Lumentum Holdings Inc.

Cogent Communications Holdings Inc.

Viasat Inc.
InterDigital Inc.
Cable One Inc.
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1,114,448
2,853,696
654,584
114,473

0o00000000o0ooooood
89,436
84,765
79,761
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( )

Calix Inc.

Viavi Solutions Inc.
Telephone & Data Systems Inc.
Lumen Technologies Inc.
Globalstar Inc.

DISH Network Corp. Class A
Extreme Networks Inc.
Shenandoah Telecommunications Co.
Infinera Corp.

Altice USA Inc. Class A
United States Cellular Corp.
EchoStar Corp. Class A
fuboTV Inc.

Gogo Inc.

CommScope Holding Co. Inc.
ADTRAN Holdings Inc.

Xperi Inc.

ATN International Inc.
WideOpenWest Inc.

2.9 )
Atmos Energy Corp.
NRG Energy Inc.
Essential Utilities Inc.
Clean Harbors Inc.
Pinnacle West Capital Corp.
OGE Energy Corp.
Vistra Corp.
UGl Corp.
IDACORP Inc.
Casella Waste Systems Inc. Class A
National Fuel Gas Co.
Stericycle Inc.
Portland General Electric Co.
New Jersey Resources Corp.
Southwest Gas Holdings Inc.
Sunrun Inc.
Ormat Technologies Inc.
Black Hills Corp.
PNM Resources Inc.
ONE Gas Inc.
ALLETE Inc.
Northwestern Energy Group Inc.
Spire Inc.
California Water Service Group
American States Water Co.
Avista Corp.
MGE Energy Inc.
Clearway Energy Inc. Class C
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1,425,811
5,663,587
2,564,321
25,693,131
19,353,446
6,406,548
1,567,883
1,216,106
4,912,079
5,538,516
331,063
783,991
3,541,841
820,282
2,567,768
852,697
526,403
127,789
639,748

3,781,687
5,749,532
6,260,738
1,239,649
2,885,672
5,100,654
4,552,961
5,334,691
1,288,989
1,451,459
2,338,582
2,356,256
2,575,258
2,488,270
1,725,597
5,271,180
1,306,455
1,731,479
2,185,909
1,412,213
1,463,740
1,559,616
1,272,645
1,469,713

941,699
1,970,266

920,979
2,100,702

62,294
57,032
47,055
47,018
37,546
36,966
27,657
26,292
23,332
18,000
13,752
12,991
11,263
8,309
7,241
6,259
5,801
4,980
2,591

1,675,409

438,297
297,251
233,839
216,331
207,307
178,166
175,380
131,233
126,733
124,042
117,327
116,776
111,612
110,927
109,317
103,473
99,016
93,413
90,934
89,986
89,522
79,369
79,337
76,234
75,731
70,417
66,596
57,622
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Sunnova Energy International Inc. 2,648,057 40,383
Hawaiian Electric Industries Inc. 2,791,411 39,610
Northwest Natural Holding Co. 893,879 34,808
Clearway Energy Inc. Class A 878,788 22,479
Enviri Corp. 1,017,687 9,159
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( )
Excelerate Energy Inc. Class A 468,159 7,238
*»1 NuScale Power Corp. Class A 1,464,713 4,819
"1 Net Power Inc. 342,741 3,462
3,928,146
( $100,156,763) 133,504,067
a.s )
a.5 )
3.4 vanguard Market Liquidity Fund, 5.435
( $2,031,751) 20,333,209 2,032,914
(101.3 )
( $102,188,514) 135,536,981
(-1.3 ) (1,753,491)
(100 ) 133,783,490
(19,073,512 )
*
1
1,653,618,000
4 1,839,571,000
REIT Real Estate Investment Trust
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«C )
E-mini 2000 2024 793 81,191 (375)
E-mini S&P 500 2024 49 11,809 391
E-mini S&P 400 2024 782 219,703 6,828
6,844
C D
Arbor Realty Trust Inc. 1/31/24 GSl 7,690 (5.331) - (113)
Invesco Ltd. 8/30/24 BANA 3,996 (5.882) 1,037 -
Ollie"s Bargain Outlet
Holdings Inc. 1/31/24 GSI 20,634 (5.331) 2,100 -
3,137 (113)
1
BANA-Bank of America, N.A.
GSI1-Goldman Sachs International.
2023 12 31 3,623,000
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1,229,779,000
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2024 12 31
109,237,397 154,911,727 22,085,765
1,605,772 1,607,180 229,136
156,518,907 22,314,901
4,403 628
77,234 11,011
21,989 3,135
3,357 479
162,192 23,124
52,167 7,437
636 91
156,840,885 22,360,805
78,431 11,182
1,343,451 191,536
182,186 25,974
3,275 467
484 69
1,607,827 229,228
155,233,058 22,131,577
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2024 12 31
128,051,352 18,256,281
27,181,706 3,875,296
155,233,058 22,131,577
2,909,968
0.001 335,075 47,772
115.15 16,417
ETF
263,279,263
0.001 63,271,119 9,020,563
ETF 240.32 34,262
™
493,203,583
0.001 56,795,620 8,097,352
115.16 16,418
195,527,877
0.001 22,515,502 3,210,035
115.15 16,417
37,054,165
0.001 12,315,742 1,755,855

332.37 47,386
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1,653,618,000
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2023 12 31
100,156,763 133,504,067 19,033,675
2,031,751 2,032,914 289,833
135,536,981 19,323,507
4,012 572
19,499 2,780
44,876 6,398
155,324 22,145
129,717 18,494
3,137 447
135,893,546 19,374,343
56,249 8,019
2,791 398
1,839,571 262,268
204,296 29,126
2,768 395
4,268 608
113 16
2,110,056 300,831
133,783,490 19,073,512
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2023 12 31
114,056,266 16,261,002
19,727,224 2,812,510
133,783,490 19,073,512
3,674,352
0.001 375,455 53,529
102.18 14,568
ETF
236,757,474
0.001 50,491,539 7,198,579
ETF 213.26 30,404
507,421,002
0.001 51,853,899 7,392,810
102.19 14,569
200,510,855
0.001 20,489,629 2,921,206
102.19 14,569
35,846,826
0.001 10,572,968 1,507,388

29495 42,051
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2024 12 31

2,055,730 293,085
12,862 1,834
65,525 9,342
2,134,117 304,261
2,566 366
565 81
ETF 21,908 3,123
22,509 3,209
7,262 1,035
2,647 377
14 2
ETF 2,277 325
2,314 330
609 87
290 41

557 79
39 6
2 0
ETF 2,962 422
1,189 170
413 59
146 21
83 12
20 3
68,372 9,748
2,065,745 294,513
4,600,626 655,911
36,533 5,209
1,629 232
4,638,788 661,352
12,327,271 1,757,499
(22,181) (3,162)
(3,508) (500)
12,301,582 1,753,837
19,006,115 2,709,702

1,563,000
11,766,000 130,000 245,000

9,580,238,000
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2023 12 31
1,846,241 263,219
35,924 5,122
165,861 23,647
2,048,026 291,987
2,565 366
632 90
ETF 17,058 2,432
19,456 2,774
6,062 864
2,238 319
20 3
ETF 2,345 334
2,182 311
604 86
305 43
890 127
39 6
1 0
ETF 1,303 186
603 86
242 35
74 11
72 10
23 3
56,714 8,086
1,991,312 283,901
(603,602) (86,056)
58,011 8,271
6,635 946
(538,956) (76,839)
19,055,312 2,716,716
17,061 2,432
4,458 636
19,076,831 2,719,784
20,529,187 2,926,846
367,000
33,673,000 102,000 1,000
581,000

4,282,164,000
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2024 12 31 2023 12 31
2,065,745 294,513 1,991,312 283,901
4,638,788 661,352 (538,956) (76,839)

12,301,582 1,753,837 19,076,831 2,719,784
19,006,115 2,709,702 20,529,187 2,926,846
(4,264) (608) (6,045) (862)
(794,319) (113,246) (763,273) (108,820)
(746,201) (106,386) (806,183) (114,938)
(302,184) (43,082) (320,582) (45,705)
(155,347) (22,148) (166,742) (23,772)
(2,002,315) (285,470)  (2,062,825) (294,097)
(80,890) (11,532) (106,228) (15,145)
6,228,828 888,044 3,096,563 441,477
(1,536,897) (219,115) (333,800) (47,590)
(637,853) (90,939) 240,484 34,286
472,580 67,376 (50, 188) (7,155)
4,445,768 633,833 2,846,831 405,873
21,449,568 3,058,065 21,313,193 3,038,622
133,783,490 19,073,512 112,470,297 16,034,890
155,233,058 22,131,577 133,783,490 19,073,512
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12 31
2024 2023 2022 2021 2020

102.18 87.93 108.35 93.20 79.35
1.404 1.412 1.256 1.230 0.928
12.933 14.314 (20.439) 15.130 13.897
14.337 15.726 (19.183) 16.360 14.825
(1.367) (1.476) (1.237) (1.210) (0.975)
(1.367) (1.476) (1.237) (1.210) (0.975)
115.15 102.18 87.93 108.35 93.20

14.10 18.05 -17.71 17.59 18.96
335 375 424 619 709

0.17 0.17 0.17 ° 0.17 0.17

1.29 1.52 1.34 1.17 1.26

13 12 14 17 22

0.17
ETF
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ETF
12 31
2024 2023 2022 2021 2020
213.26 183.52 226.15 194.54 165.64
3.248 3.218 2.891 2.769 2.262
26.944 29.839 (42.700) 31.637 28.863
30.192 33.057 (39.809) 34.406 31.125
(3.132) (3.317) (2.821) (2.796) (2.225)
(3.132) (3.317) (2.821) (2.796) (2.225)
240.32 213.26 183.52 226.15 194.54
14.23 18.21 -17.60 17.72 19.08
63,271 50,492 40,593 50,187 37,492
0.05 0.05 0.05 2 0.05 0.05
1.43 1.66 1.49 1.25 1.47
13 12 14 17 22
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12 31
2024 2023 2022 2021 2020
102.19 87.94 108.37 93.22 79.37
1.546 1.534 1.383 1.358 1.029
12.924 14.305 (20.461) 15.131 13.887
14.470 15.839 (19.078) 16.489 14.916
(1.500) (1.589) (1.352) (1.339) (1.066)
(1.500) (1.589) (1.352) (1.339) (1.066)
115.16 102.19 87.94 108.37 93.22
14.23 18.20 -17.61 17.73 19.11
56,796 51,854 44,944 55,266 47,313
0.05 0.05 0.05 ° 0.05 0.05
1.42 1.65 1.48 1.29 1.40
13 12 14 17 22
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12 31
2024 2023 2022 2021 2020
102.19 87.93 108.36 93.22 79.37
1.558 1.544 1.392 1.367 1.034
12.913 14.314 (20.461) 15.123 13.889
14.471 15.858 (19.069) 16.490 14.923
(1.511) (1.598) (1.361) (1.350) (1.073)
(1.511) (1.598) (1.361) (1.350) (1.073)
115.15 102.19 87.93 108.36 93.22
14.23 18.22 -17.60 17.73 19.12
22,516 20,490 17,363 21,841 18,957
0.04 0.04 0.04 2 0.04 0.04
1.43 1.66 1.49 1.29 1.41
13 12 14 17 22
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12 31
2024 2023 2022 2021 2020
294.95 253.81 312.78 269.07 229.09
4.536 4.479 3.998 4.029 2.988
37.277 41.301 (59.013) 43.607 40.111
41.813 45.780 (55.015) 47.636 43.099
(4.393) (4.640) (3.955) (3.926) (3.119)
(4.393) (4.640) (3.955) (3.926) (3.119)
332.37 294.95 253.81 312.78 269.07
14.25 18.22 -17.60 17.75 19.13
12,316 10,573 9,146 12,638 10,172
0.03 0.03 0.03 2 0.03 0.03
1.44 1.67 1.48 1.32 1.41
13 12 14 17 22
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2024 12 31

1940

ETF

ETF NYSE Arca

2023

1986
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2024 12 31

2024 12 31
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SEC

2024 12 31
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FSA
FSA
0.40
2024 12 31 4,403,000
0.01 FSA 1.76
2024 12 31
154,911,679 48 154,911,727
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1,607,180 1,607,180
156,518,859 48 156,518,907
(15,337) (15,337)
(484) (484)
(15,337) (484) (15,821)
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9,549,318
(9,549, 318)

19,230

45,483,465
(18,360,512)

39,523
27,181,706
12 31
2024 2023
2,002,315 2,062,825
2,002,315 2,062,825

2024 12 31

186/291



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

111,035,442

57,304,859
(11,821,394)

45,483,465

2024 12 31
18,735,850, 000 18,707,053,000
17,580,029, 000 12,932,242 ,000
1940 17a 7
2024 12 31
7,436,303,000 1,360,956,000 259,060,000
2024 12 31 2023 12 31

34,064 311 26,467 282

4,264 39 6,045 65

(119,218) (1,114) (138,740) (1,494)

(80,890) (764) (106,228) (1,147)

ETF

18,953,830 81,722 9,726,067 49,586

(12,725,002)  (55,200) (6,629,504)  (34,025)

ETF 6,228,828 26,522 3,096,563 15,561
6,156,377 56,563 5,408,237 58,050

664,139 6,024 717,481 7,692

(8,357,413)  (76,804) (6,459,518)  (69,419)

(1,536,897)  (14,217) (333,800)  (3,677)

3,406,480 31,434 2,724,886 29,484
285,862 2,594 302,453 3,242
(4,330,195)  (39,011) (2,786,855)  (29,669)
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CODM

(637,853) (4,983) 240,484 3,057
1,760,070 5,384 658,220 2,444
155,185 487 166,571 619
(1,442,675) (4,664) (874,979) (3,252)
472,580 1,207 (50, 188) (189)
2023-07
CODM
CODM CODM

CODM
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2023 12 31

1940

ETF

ETF NYSE Arca

2023

1986
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2023 12 31

2023 12 31
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43

0.10

SEC

2023 12 31
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FSA

FSA

0.40
2023 12 31 4,012,000
0.01 FSA 1.60

2023 12 31

133,504,067 133,504,067
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2,032,914 2,032,914
135,536,981 135,536,981
7,219 7,219

3,137 3,137

7,219 3,137 10,356

375 375

113 113

375 113 488
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4,280,774

(4,280,774)

29,306

32,985,908

(13,287,990)

19,727,224

12 31

2023 2022

2,062,825 1,732,529

2,062,825 1,732,529
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2023 12 31
102,551,073
45,791,683
(12,805, 775)
32,985,908
2023 12 31
24.,254,384,000 20,893,830, 000
9,377,571,000 6,475,655,000
1940 17a 7
2023 12 31
5,255,728,000 684,969,000 365,653,000
2023 12 31 2022 12 31
26,467 282 35,984 380
6,045 65 6,214 70
(138,740) (1,494) (127,364) (1,341)
(106,228) (1,147) (85,166) (891)
ETF
9,726,067 49,586 12,638,116 65,853
(6,629,504)  (34,025) (12,623,630)  (66,575)
ETF 3,096,563 15,561 14,486 (722)
5,408,237 58,050 5,970,913 63,999
717,481 7,692 610,188 6,862

(6,459,518)  (69,419)  (6,522,593)  (69,746)

(333,800) (3,677) 58,508 1,115
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2,724,886 29,484 2,809,736 30,018
302,453 3,242 252,294 2,838
(2,786,855)  (29,669) (3,510,063)  (36,950)
240,484 3,057 (448,033) (4,094)
658,220 2,444 1,096,807 4,082
166,571 619 147,006 572
(874,979) (3.252)  (2.,444,547) (9,024)
(50,188) (189)  (1,200,734) (4,370)

COVID-19

196/291
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Serial-Cap Index Fund

Financial Statements
Schedule of Investments
Asof December 31, 7084

The fund files s complete schedule of portfalio holdings with the Secunties and Exchange Commission [SEC) for the first and third quarters of aach
fiscal year as an exhibit to s reports on Fom N-PORT. The fund’s Form HEORT reports are available on the SEC's wabsite al wenw sec gov

Markal
Value*
Shares ($000
Cammon Stocks (99.6%)
Basic Materials (3.6%)
Relance inc. 1378158 371,083
Easiman Chamical Co 2951706 269,550
Adbernacy Corm 2991957 25T 548
AlGos Com 5.579,001 248,555
" RBC Bearngs Inc. 799,80 30,352
Mueilar Industnas Inc 28946, 353 X847
Riaryal Gedd in 1674 488 e R |
Shoved Dymamics Ing 1841,527 210,063
Carperder Technokgy Com 1,205,849 204,845
Mosaic Co 8085 798 195,823
United Stetes Steal Cop 5,160,525 175,408
LFP ndustries i 1 469,058 165 469
FMC Corp ER TR 154,527
Commercial Metals Co 2803 511 LR
Efament Sclutions inc 5540 983 141,138
Balchwam Com 27,792 134,926
* Arcacdium Lithivm pl; 26,021,356 133,400
Hazal Com 2062 860 129,341
Cabot Comp 1,385 181 125,470
* Cleweland-Ciliffs Inc. 12577760 18,231
Timkean Co 1 606,971 114 658
Qlin Ciorp 2369, 166 100,358
Meawbdarkat Carp. 183,239 95814
Celanese Cop Class A 13902 95,251
Ayt Comp 2336,572 95,064
Ashiand Inc 1,189,552 85,722
Sensient Technologias Comp 1078 631 TG, 868
Heda Miring Co 15410515 75, BEE
Hurésman Com ER TR ] 75455
Bootts Mirgclé-Gro Co 1096353 72,732
Irencspie ing G35, 140 69,903
Chamoirs Co, 3804 747 B4, 300
Minerais Tachnologies Inc #2011 61883
Westiakea Corp 491 621 56, 364
Coaur Mining Inc. G.150,114 52,338
Mataran Com T28,308 52,248
Quaker Chamical Cop 339,710 47818
' M Malerials Carp. 808,325 45 385
* Impedly Corp. 925 BED 3
Stepan Co 544161 38,207
Worthington Steel Inc QR0 852 30,854
Tronox Holdings pic 206,244 30,374
Foatser Alumnum Comp 389,192 27,344
* Conbury Adumdnum Co. 1,299 526 23677
Ecmaysl ik, 2870207 20,400
Koppirs Holdings inc 490,285 15,885
* Magnera Comp. 450,300 8182
Mativ Holdings Inc 5T 76T T.170
5,440,869
Consumer Discretionary (16.0%)
* Deckers Oudoor Corp. 1868683 735,691
Willams-Sonoma Inc 1034731 540,454
*  Liberty Media Corp -Liberdy Formula One Class C £372 365 97 803
*  Dratiings Inc, Class A 11,796,517 438,830
RE Global e 4 596,069 423 832
Tapestny Ing 5964 176 387880
Toll Brothers inc 2571,330 323858
* Cariax Inc, 3945 185 322 558
*  GameStop Comp: Class A 10,252,900 320,699
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Seral-Cap Index Fund
Markt
Walug®

Shares ($000)

Dick's Sporting Goods inc. 1400753 330,555
Tocds Roadhousd Inc. Class A 16598 881 0g.5re
" Bz Wholesala Club Holdings inc 3363741 300,550
®  Duolingo ine. Class A 916,813 247,258
*  Amencen Adines Group inc 16,733,798 281870
T Marwegian Cnase Lire Holdings Lid 11,197,168 288,103
Service Corp Intermational 35071 279,951
Interpuble Group of Cos. Int G4236,011 265, Td
®  Floor & Decor Holdings Inc. Class A 2504422 2586M
1 Rivian Automotive Inc. Class A 19,346,054 257,303
Bramark 8721,352 250,774
T THO Group Holdings nc. Class & 1,756,488 240615
" CavaGroupinc 2187 994 246 806
Kurphy LISA, Ine 489,838 245716
LKQ Comp G19.962 243,284
Lithise Maobors Inc. Clags A 678,198 247444
Tampur Sealy International Inc. 4 200 S84 238,153
*  Skechers USAINC Class A 3351033 225323
Churchil Downes Inc 18841 224 935
Riglph Lauren Corp. Cliss A 972914 2T
Balh & Bady Works Int 5515325 213878
WF Comp 4913935 212753
" Planet Finess In: Class A 2143845 219,042
Wingstop inc 143,901 211417
* Ajazka A Groug Inc. 3232574 208,210
MNewe York Times Co. Class & 134T 424 205,463
Wyndham Holels & Resors inc 1,950 928 168,558
* Apercrombeg & Frch Co. Class A 1300691 154 414
= Light & Worcr bnc: 2ME758 194 248
Wnn Régans Lid 2237290 192,765
Hasbro Inc. 3374754 168,683
HAR Block Inc. 34802 184 407
" MEM Resors Intemabional 305 464 163,634
T Aphy pae 2,990,210 160,643
" alf Beauty Inc. 1434 403 180,101
Vail Resorts Inc 953983 178,824
Borghamer inc. 5,569,400 177.051
*  Cassars Enterttanment Inc, 5,140,357 171791
* Cillie's Bargain Oudlet Heldngs Inc 1562227 171,423
Gerten Corp. 5,791,543 166,341
*  Bright Honzons Famsty Solutions inc 1481807 164,208
Vinirpaol Corp 1404 108 160,742
Hyalt Hotels Corp. Class A 1023133 160611
U-Haut Holding Co, (XNYS) 2ATA 132 158 468
Pool Corp. 460,328 156,045
" Crocs inc 1408 959 154 4365
®  TaylorMomson Home Corp. Class A 2803317 153,232
T Mattel Inc. B579,080 152,107
T SiteOne Landscape Supply Ind. 1,148,094 151415
PVH Corp 1421297 150,302
" RH 376557 148,208
Gap inc 6242189 147 503
*  Dwtch Bros Inc. Class & 2753,723 144 240
" Etsyinc 271,380 123,934
" Brinker Intemational inc 1074 810 142187
! Paramount Global Class B 13564912 141 869
Martage Homes Corp 921,344 141,751
Fi o B Inc 1,330,837 139,669
* AutoMaton nc. &07,702 137,180
Group 1 Automiotive inc 322182 135,793
Lear Corp 1383848 134080
* Chawy Inc, Class A 3865380 128452
©  Shake Shack Inc. Class & 968,353 125,652
1 Endeasor Group Holdings Ine. Class A 3923351 122,782
*  Champion Homes Ing, 1,388 650 122,340
* Grand Canyon Education inc T42,204 129,574
* hsbury Automolers Group Inc 498,800 121,223
Konboor Brands inc 1AM, 146 119,938
MNexstar Media Group Inc. Class A 750,459 118,555
" Valyolng Ing 3268999 118,272
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SerialCap Index Fund
harkst

Walue®

Shares ($000)

t Sinus XM Holdings inc. 5,182,947 118,172
* Bool Bern Holangs Ing 1773212 18013
Thee Industnes inc LnT.or8 116487
Boyd Gaming Comp 1575618 114 205
Macy's Inc 870,048 1136801

® Lykinc Class s 794,164 113445
Sin Flags Entedainment Corp 2,298,231 110,752

*  Strde o 1054 571 109802
® Waylair In;. Class A 2410128 105817
* Madson Squars Garden Spors Cop 470,350 106,261
*  Frontdoos InG 1930877 105,561
Mewed Brands Inc. 10592883 105, 506
KB Homa 1587434 104,356
Acedarny Spons & Outdoors inc 1,790,428 103,003

* ShyWest Inc 975,599 97 E87
T Chdicl Hobels intemetional inc B56,954 93,274
1 Lucid Group Inc. Class A J0ETT 046 a2 ek
* Urpan Outfitters Inc 1644 703 a0, 281
Ruesh Erterpriss Inc. Class A 1837059 39,65
Hareyw-Davidson Inc 28,206 &87.91%

® Cinsmank Holdings Ind 2803 983 86887
Signet Jewelers Lid 1065 845 86,002

*  Dorman Froducts inc 660,569 85817
Travel = Leisune Co 1654 854 33453

* YETIHoklings Inc. ZA60,083 83185
" Victona's Secret & Co 15949 843 82 BXS
" Liberty Media Corp -Liberty Live Class © 1,214,259 82843
* Adtalem Global Educabon Ing 06,871 82368
® T Poirtie Homes Inc 2264 134 82,055
® AW Auchions tne. Class A 3827423 78,352
Fersha Sutomotive Group Inc 510073 717,786
Fodans Inc. 1,349,158 TT.73%

" Fenn Entartanment Inc 3.4836,734 TT.035
* Pelolon Inbaractve ne Class & 8789245 TE A5
T Sweatgreen Inc Class A 2370072 75,885
TEGHNA Inc 4102,012 75044
Stewen Madden Lid 1,746,362 74255
Amencan Eagle Outfiters inc 4401908 73280
Advance Auto Pads inc 1521, 144 71,935
Wandy's Co 4412 190 71,8919
Marmiolt Wacatons Workdvwide Corp. 800,116 T1.850

" Hanesbrands Inc 8527 448 6a413
® Hilton Giand Vacations Ine 1,755 6846 63,282
Graham Hobdings Co, Class B 77,225 67334
Columida Sportswear Co., 301,018 67, 2F0
Mordstrom inc. 18463 65,651
LTI Industnies B15.988 63 GET

* Visteon Corp T0E 289 62,355
T oty I, Clags A B850 608 B1,6T0
" Capri Hotdings Lid. 2852023 G0, 054
Red Rock Rasos Inc. Class A 1.290,779 59,685

* JetBiue Alrways Corp 1500049 5902
Interparfums Inc 448 574 58,005

*  Goodyear Tire & Rubber Co 8530,577 58775
Hill Comp 1,156,396 58,2458
PriceSmadt in: 625117 STE1T

* Launeate Education Inc 3069727 56,145
Slrabegic Educabion ks 594 374 55505
Cheesecaks Factory Enc 1,168,734 55453

" OPENLANE inc. FTNTHM 53879
*  Foot Locker inc. 2415423 52 580
Agushneg Heldngs Com G5 736 49,524
Fhinia Inc 1017 468 49011

*  Libery Madia Corp Liberty Fomuda One Class A 578,759 487X5
Carter's Inc 871,824 47 244

* Songs inc 3,100,744 46,635
La-Z-Bay inc 1,056,300 46023

T LG Homes inc 508,993 45,504
John Wiley & Sons inc. Class A 1,038,242 45 352

. Quarfurscape Corp, Class A 8742 6828 45379
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*  Central Garden & Pet Co. Class A 1,333,000 44, 055
T Caveo Industnes ing, 98072 43,783
" MfiHomes Inc 329107 43,755
Wobaring World Wida Inc 1936955 43,000
FPROG Heldings Ine 1,005,009 42472

® Knowles Com 2150567 42,462
Levi Strauss & Co_ Class & 2400073 4151

*  Life Time Group Heldings inc. 1844 886 40,804
*  Tnpadesar ing 2738468 40,447
' [Dadlard's ing, Clags A 93,164 40,333
* Undar Armowr Inc. Class A 4510804 30,833
Millerk noll Inc: 1761, 244 34,787
Buckie Inc. 175,748 39,416

" United Parks & Resorts In: 700,360 39,353
Dena nc 3372908 38413

® AMC Entertanment Hoklings Inc. Clags A 90656 456 38075
' Kohl's Com 2690950 ar.1a2
Aliegiant Trewel Co. 347,037 37,369
Lipbound Growp Ing 1,253,506 38,567
Halan of TrgyLbd 61,920 ME16

T Liberty Madia Corp -Liberty Live Class 8, %21.430 34 706
Papa John's Intematonal inc 831,20 34,137

" Sabre Com 9334576 34,071
©  Revolve Group Inc. Class A 975,007 32,653
* hye Budgel Group Inc 02,705 32 462
" Fow Factony Helding Com. 1,061,480 32,13
" Madeson Sguare Garden Endedainment Corp. Class 4, a00 532 32059
* Ganthem Inc 758,904 34ar
Lagoal & Flalt inc 3. MB825 31,189

® Gl Apparel Growg Lid wMg.ar2 30,985
Wirthington Enterprises inc TET 9249 a0.an2
Camgpng Word Holdings inc. Class & 1454 569 30,662
Crford Industres Inc. ara.6ar M\as

Y Cracker Barmsl Old Country Slore Inc 565,445 29,889
*  Ephare Entertainmeant Co. 699,801 8.8
*  Rush Sreet interactve Inc, 2030,607 27,360
®  Topgoll Callawey Brands Cop 3510,743 27 594
* Cars.com Ing 1.565,988 27138
* Sally Beauty Haldings e, 2504 441 27,112
T integral Ad Science Hobdng Corp. 248531 25847
Steelcase Inc. Class A 2053, 44 25451

T Liong Gate Erdenainment Corp. Class B 3287419 24,820
* Courgers Ing 2823820 24.0m
* Under Armour Ine. Clags C 3,188 555 23787
Bloomin® Brands inc 1544 668 23,744

" Drtven Brands Holdings Inc. 1462 662 23807
* Dave & Buster's Entertainment nc 00,666 233N
*  Global Busingss Travel Group | 2396993 12,144
Frisgry Hinamme Ing 2054 486 21,483
Sonic Automotivg Inc. Class A 338,569 21,448

*  Maticnal Vision Holdings inc 2005272 20,895
Mattrews International Corp. Class A 40,315 20,492

* Figs Inc. Class A 3290547 20,369
T Udamy inc 2415188 19,877
" BJsRestaurants nc. 551,974 19,354
v Jack i the B i 455 530 18,970
Menrs bne 724,503 17 968
Mister Car'Wash ing 2AB1 B8 17,847
Interface Inc Class A 705,190 17471

" Amencan Axle & Manufactunng Holdings inc. 2344 496 16,553
* ODE Corp. 128618 16,569
1 Fronbier Group Holdings nG 2,295 835 16,322
®  Dwveam Finders Homes Inc. Clags A gar. 71 16,236
" U-Haid Holding Co. 122,355 15,363
Sinclar inc 923076 14,898

* Lions Gate Erfenainment Corp, Class A 1603,047 13,630
1 Porillo’s Inc. Class A, 1435825 13,407
T Revalyst inc 659,450 12,874
Arheus Inc. Class & 1,292,180 12,447
Guass? Inc a51,028 11,965
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Scholastic Com. 521,408 11,124
S KinderCans Legnming Cos . Inc 582,506 10,3649
" Hertz Global Holdings Inc 271,067 9,853
Calares Inc 425 T84 9,851
* Bun Country Aidines Holdngs inc 673,990 9,827
T Cenkrsl Ganden & Pet Co 231,238 9,748
©  Clear Channel QOutdoor Holdings inc B851,068 9,386
*  Corsar Gaming Inc 1,199,691 7.950
Sturm Ruger & Co. Inc 313,850 T.564
Rush Enferprises Inc, Class B 132,156 7,195
*  Pabeo Health & Weliness CoInc. Class & 1.807,281 6,886
Cricut Inc. Class A 1,155 538 6587
" Sawvers Vaiue Village inc, 10,870 5,259
' Paramount Global Class & 203,008 4527
' Lucky Strke Enletanment Cop 430,267 4,507
* Ang e Class A 1752037 2,908
®  Luminar Technologies Inc. Class A 1 —
TZAER0EET

Consumaer Staples
* US Foods Holding Com 5931908 400,173
Casey's Ganenal Sones Ing M5,174 374,506
*  Performance Food Group Co 3967 551 335,456
*  Sprouts Farmars Market inc 2E4E, 201 323 557
JM Smucker Co. 2574387 a3 403
Bunge Gleba S8, 3555711 276 497
Molson Coors Beverage Co. Class B £ 456,145 254,260
© BaliRing Bramds Inc., 3278397 MT0T0
Lamib Waston Holdings Inc 3631433 22889
Ingredion inc 155415 iR el
* Frashpet Inc, 1,356,004 183,064
Abertsons Cos Inc. Class A Ba51,107 173,836
Conagra Brands inc. 5071,981 162 407
Walgreens Boots Alliance Inc 17,606,847 164,272
Coca-Cola Consaldated inc 128,379 151,756
* Darling Ingrediants s, 4049 336 136,419
* Post Holdings Inc. 1,090,780 136,297
Prima Brands Carp. & 002 508 123,160
* Calslus Holdings Inc. & 150 522 110,352
Cal-hgsri Foods Inc 1013 808 04,341
Campbal’s Co 2461065 103,069
Flawars Foads Inc 4 826 333 99,712
*  Simply Good Foods Co 3206 804 59,533
Lancaster Colomy Corp 491,353 85073
WO-E0 G 5132 83,757
" Boston BeerCo. Inc. Class A 15814 64,740
EnengzerHaldings inc. 1831441 63809
Spectnum Brands Hokdings inc. G678 618 57,336
44 J Snack Foods Cop 1T E15 46,169
Edgewsll Parsanal Care Co 1,240,621 41835
* TreaHowse Foods Inc. 1LAT3 428 41,222
* Pligrim's Pride Corp. 905,725 41,111
*  Unded Naturaf Foods Inc. 1448331 39,580
Ravyrichds Congumir Products ing 1337 882 36,109
* Grocery Qullel Heldng Com, 236,210 34 751
Andersons ine 324,151 33,395
Universal Corp 547,202 32,755
Frash Dl Monte Froguce inc, 476 525 32,430
Wilis Markels Inc 410,840 27819
Uitz Brands Inc 1881388 26,330
MNational Beverage Cop 585 865 25426
" Herbadife Lid, 2438345 16,312
Tootss Roll ndusinas Inc 471,375 15,240
Seaboard Comp 8167 14 954
* Han Calestial Group inc 2,296,714 14,125
* USANA Health Sciences inc 291,143 10,448
1 B&G Foods Inc. 958,258 B B03
* (aplin Holdings e, 2532139 4381
"' BRC Inc. Class A 394,335 1,250
5817212
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Enorgy (d.5%)
Expand Energy Com 5589058 596,331
EQT Comp. 1547364 350,315
TechnipFMEC plc 10,832,811 33502
Cryinkiy Ine 8529192 J6e482
* Antero Resources Corp, TaIT 812 263,843
Teas Pacific Land Cop 234 054 258,832
DT Midetrean Inc 2566 282 355 185
Permian Resouwrces Corp. Class A 16,110,657 3167
APA Comp 2420647 217523
Rangs Resources Com AT B2 210,045
Chord Enargy Com 1,556,674 182,006
MatadorResources Co 2 850,608 160,832
MOV I 9.908,092 144 558
HF Sinclair Corp. 4072819 142,745
ViligSharlord Intemationa pie 1850121 132,524
* CHX Resourcas Corp. 511,310 32,427
Champion, Corp. 4 451,031 131,400
Anberd Megsiraam Com, 8579898 129,468
Viper Energy ine. Clags & 2822281 126,674
* MEXTracker Inc. Class & 31474907 126,938
M Energy Co 2913683 112,934
Cwvitas Resouroes InG 2457758 112,737
° Enphase Energy Inc, 163280 112,147
Caifornia Resources Cop FAIGR TS| 109,056
Magnalia il & Gas Comp. Class A 4 621,302 108,048
Muphy Ol Corp. 3528225 0HE, TE4
Archrock Ine 4.237,5M 105473
Mobler Comp. plc 3267218 102,51
Caclut Ing. Class & 1697 381 99,058
1 porhem Ol & Gas inc. 2414 863 59,740
Pattersor-UTI Energy Inc S434.370 77928
* Transocesn Lid. 072,060 75,270
Lib ety Enengy Inc. Class A 3745143 74,452
Hefmernch & Payne Ine 2263315 72471
Wamor Met Coal Inc. 1332118 72,254
* Valanis Lid 1539430 68, 104
*  Oeceangenng Irdematscnal Inc 2573,510 67117
* Tidherarad e Ine. 1.199,174 65,807
Crescent Enargy Co_ Class A 4247 526 B ATE
Arch Resourcas Inc 438,068 51,864
Paaibacy Ensrgy Com 2.860,381 61,551
PEF Emrgy Inc. Class A 2138314 58,379
Kinabk Holdings inc Class A a0 056 56,068
*  Alpha Metalurgcal Resources inc 265,166 53,065
! Plug Power Inc. 230313 49,423
' Mew Fortress Enengy Inc. Class A 2881385 43 565
Warkd Kinect Com 1404,956 38,650
Sio Royaltes Corp, Class 4 1,816,852 36,7685
* DROW . 205,808 35072
' Afias Energy Solutiens inc, Class A 1543 666 34,239
*1 Comstock Resources Inc 1860622 33,501
*  Espro Group Holdings NV 2545240 31,714
COMSOL Enangy Inc. 280,707 29,946
Dradak US Holdings Inc 1,528,789 28,383
* MRC Global Ine. 20682723 26,362
"1 Flumence B gy ne, 1542 448 26,082
Y Shoats Techmlogies Group Ing. Class A 4339366 23,999
* Amay Technologes Inc. 367570 el vl
* ProPetro Holdng Corp. 2327 804 0,786
Cigre Laboratonies inc, 1,195 454 20,654
* Armeresco Ing Class A 833,225 19,564
* Helic Energy Solutions Group inc 1838822 17,147
' CVR Energy lne. 896,006 16,791
REZ i FABZ 143 14,631
Wites s Energy Inc. 526,500 13,163
* Irmoveee Inlernational Inec. 941 64 13,155
U EWga ne Class A 3194 828 12,839
! HighPeak Enargy Inc. 433,580 704
1 ChargePont Holdmgs inc 5,225,581 553
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*1 Sunnova Enengy Intemational Inc. 1512 567 5,188
' ProFres Holdng Corp Class A 407 818 3,165
" OPALFuslsinc Class A 24 i
6,955,837

Financials {14.6%)
First CRizens BancShares g Class A 264517 558,930
* SoFl Technologies In:, 26250 160 44 353
Equitable Holdings Inc. TATE 306 376384
Reinsurance Group of Amenca inc 1677238 358,309
*  Robinhood Markeds Inc. Class A G234 2 409
East Wast Bancaorp Inc 3530327 338 064
RenassanceRe Heldngs Lid 1322637 329,085
Linurm Group 2217150 322,585
Carhye Group Inc 5820433 248,923
Jefferias Financial Group inc 3563155 »B1im
Assurant ing 1.306,061 TE4TE
First Horon Comp. 13,500,202 271,804
Erie Indamnity Co. Class & 46,909 266,675
Amencan Financial Groug Ing 1923 587 263,397
Shikel Financial Com 2476103 262,685
Kinsele Ceptal Group In: 63,385 262,047
Annaly Capitat Management inc 14,273,241 261,200
Evercore Inc. Class A G877 255,256
Ally Financial bnc, B953 650 31482
SE] vestmants Co £954 380 45 ETE
Wiirbsbir Fingncial Cop 4364 9682 241054
Mormngsar Inc TO9.837 238,045
Houlihan Lokey Inc. Class A 1,361,801 236,506
Primenca inc 249,808 330 655
Globe Lite lnc 2050,980 226,495
Westam Alliance Bancomp 2H62,773 222 448
Pinnacla Financial Partness inc. 1368 697 213,760
Wirkrust Financial Corp. 1603235 211,163
21d Reputilic Intematsnal Cop 5811155 210,306
' AGHNC Ivestment Corp. 21551405 207 698
Comenca Ing 33409084 207,141
Martketfness Holdings Inc 12,110 206,172
Zions Bancorp RA, 3 TE1 408 204 D6
Cullin®rost Bankes ind 1469803 9731
Cormmarcs Bancshanes Inc 2085685 192,769
Irndisicd LI 10ET2E13 190,057
SouthState Comp, 1,804,058 39,913
RLI Ciorp 1108485 1\2.712
Old Nabonal Banoom 8122303 176,394
Syrawius Financial Com 3427071 175,579
Prosperity Bancshares Inc. 2304541 173,847
Pogular [nc 1815812 170,785
A Capitad Holdings Lid 1917, 245 169,906
Veva Finanaal Ing 2450 235 165,650
Bflue Owid Capatal e Class & T.42.347 168, 458
Feyan Specialty Holdings Inc. Class A 2540807 163,601
Frankiin Fesourcas nc. 7998 006 162,281
Cadence Bank 4552 084 160,764
CreMain Holdings Inc 3051333 159,066
Jackson Finanasl ine. Class A 1,786,969 155,809
First Amencan Financial Comp 2491870 155,592
Stansood Fropery Trust Inc 8156480 154, 565
MGIC Iwestment Cop. E451 954 152,976
SLM Coms 5407 100 149,128
* Mr Coopar Group Ing 1,547 881 HEEI2
Glackar Bancorp inc 2387718 145,021
Selective Insurance Group Inc 1548111 144,774
Columbas Banking System Inc 5335785 44,120
Rithm Captal Comp 13,234,907 143,334
Hamétton Lane Inc. Class A 957,071 141,604
Lazard Inc. Class A 2728160 140,448
Esgant Group Lid 2560455 130,381
whanus Hanci rson Groug phe 329077 137,758
Larrcolr Miational Coop 4357853 137,953
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FME Comp. B, 156,850 135,338
Affilihid Managars Group g 731,175 135,203
Moslis & Co. Class & 1,797,524 132,601
TPG Inc. Class A 409,247 132,554

= MARAMoldings inc 7785784 130,559
Lnited Eankshares . 2443 335 128,297
Fiper Sander Cos 430,145 129,0x2
Home BancShares Inc 4556 152 128939
Hanowver Insurance Group inc 825813 127,730

®  Clearvater Analylics Haldings Inc. Class A 4517797 124,330
Blank D21 2744 M3 122,200

T Upstart Holdings Inc. 1874 GG 121,580
White Maurtains insurance Group Lid 62,103 13,738
Radan Group ine 3792555 130,300
Hangock Whilnay Com 219,560 1199252
LIME Fingrcial Com 1056275 119211
First Financial Banksharss Inc 083,354 111,516
Assured Guaranty Lid. 1,331,407 110,630
Wik Mations Bancop 11,847 958 108,249
ServisFirst Bancshanes Ind: 1,250,247 105,846
Amas Bancorp 1870,8T1 104 546
Kemper Com. 1540348 1023 5349
FirstCash Holdings inc: 968,667 100,254
United Commuridy Banks nc 3057604 938,145

* Bxgs Financial 1381191 9G4TE
Associated Banc-Cop 3840472 04 252

" EnstarGroup Lid 200,888 93,681
CHO Financial Group inc 2496898 92010

® Tecas Capital Bancshans inc 1,176,938 92037
SlopStane Group Ind Clags A 1573129 AN0s3
FJT Partners Inc. Class & 573,386 0483
Intemnational Bancshares Cop 1425571 90,0349
Futon Financaal Com & 535 302 89,364
Aflgntic Lnion Bankeshares Com 2,286,220 86,602
Eastem Bankshares Inc 4919737 a4 885
First Hawaiian ing 3356474 S 506
Community Financial System inc. 1338438 92555
Cathay General Banoimp 1732392 #2003
Fedarated Hermas Inc. Class B 1878852 81355
BGC Group Inc Class A BO5TATS 21,155
WEFS Financial Corp 1489827 70,685
Walkar & Duniop inc 316,902 79411
Flagstar Firsmsal ine BA56,155 78855

1 Rigt Platfomms Inc 1815910 7738
First Bancom 41728492 77574
Bread Financial Holdngs Inc. 1265997 T7.302
Artszan Patners Assat Management Inc. Class A 1.784 335 TEE16

*  Genwodh Finsncial Inc. Class A 10874347 76012
Virty Financial Inc Class A 2079,048 74,181
Firsl Interstate BancSystem inc. Class A 2262473 73463
Penmyac Financial Seevicas Inc 7 854 133k

! Blackstone Mortgage Trust inc. Class A 4 185 005 12861
Banklinted Inc 1,803,518 72857

" Brighthouss Finandal Inc 1511528 T2 B4
CVB Financial Compe 3379062 72146
Banik of Hawas Cedp, 12168 72,107
Simrmens Fust Mational Corp, Class A 3197 474 09
VviaFd ing, 2071814 B, T

*  Baldwin Insurance Growp Inc. Class A 1720676 65,553
Indapandent Bank Com. 1027 973 BE G865
Cohen & Steers inc 708073 B5,383

* Ot Health Inc. Class & 4852093 65,224
Park National Corp arnae 63484
Firs! Financial Bancom 23089343 62,081
Pacific Premier Bancorp Inc 2455922 61,202
B Financial Com 571,426 60,55

*  Goosehead Insurance Inc. Class & 550,044 50841
Provident Financial Senvices Inc 3,056 658 50,567
Banner Comp 877,502 58,501

- Credit Acceplance Com 123387 57,925
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Towne Bark 1869318 56857
Firgt Murchants Cop 1419328 G687

! arbor Realty Trust inc & 062 7T 56,269
Reanasant Comp 1537 689 54,472
NET Bancarp Inc 1141, 244 54,506
Ingapendent Bank Group Ing. 96,785 54,408
BancFirst Corp 463,987 54,370
WasSanoo ine 1617531 52 524

* Lemonade Inc 1363.736 50,022
Trustmank Comp 1.401,580 49 574
OF G Bancom 1,168,740 49,461
Marcury General Cop 704,974 45 86T

" LendingCiub Comp 2. 719,266 44 025
Meorthwest Bancshanes Inc 3M3NT 42,787
CityHolding Co. 395,638 42,136
aticna Bank Holdings Corp. Clags A 96T 994 41532
First Commomwealth Financial Com 2462127 41,654
Horace Mann Educators Cop. 1037 830 40,714
Wictory mmulHnldﬂgs Ine, Class A 520,921 40,546

®  GimusPoird Lt TATZOTE 40,532
" Trupanion In:. a08,702 38,979
Compass Dwersified Holdngs 1837415 3r.7a2
Wirlus Ivestment Painars ine 169,811 37457
54T Banconp Ing 974 192 37,234
Hopa Bancop Inc. FE0 B3 35805
WisdomTrae Inc. 3348 573 35,160
Melnat Inc. Class & 326,208 34,842
Wastamenca Bancorp 45,505 33,963

® - Palomar Holdings ing 320,099 33,799
Hillbop Heddhngs bnd 1,157 866 33,150
Ladder Capidal Corp. Class A 2530662 32,784
Empioyers Hotdngs inc 629,269 2y
Two Hartors Investment Com 2839378 3,224
Bartestun Hills Bancom Ind 1004, 241 31,108
Apclls Commercial Real Estate Finance |nc. 1518442 30,470
Sately Insurence Group inc 358919 9575
Cannas Holdings Inc. 1437882 28,556
Heartland Financial LESA Inc. 464 134 5454
Parryddac Modgage Investment Trust 211675 27845
Chimera Irvestment Comp 1056, 5146 27,391

" Encore Capdal Groug Inc 573,003 27317
' ARMOUR Residential REIT e 1419816 6178
MFA Finandal In: 2599419 26 488
Frarihin BSP Ralty Trest inc 2083731 26,150

*  Trumph Financial inc 242,902 25710
Mavient Comp 1313708 5433
Brockline Bancorp Inc 158,203 25432
Enact Haldings Inc. 782,068 25,323
Salkehold inc. 1,364 372 EmN4
Reendwiood Trust Inc. 3367971 21,983

*  Prodssurancs Corp 1,302,700 0,726
VLA Holdegs Comp. Class A 3417296 20,060
F&G Annuiees & Life Inc. 281,651 19,860

* PRA Group Inc 853,747 19,825
Tompkins Finansal Com 23104 19,837
BrightSpire Capital ing Class A 3302195 18,624
TFS Financial Corp 1420 261 17,992

L Qigk BancEhanes inc 431,957 17 068
Capifol Fedaral Finencial inc. 28735851 16,983

" CpenLendng Cop. 2583 357 15,423
KKR Real Estate Finance Trust Inc 1508 528 15,207
P10 bne, Class A 1487201 14,971
Claras Mortgage Trust Inc 2016450 13,6534
GCM Grosvenar ine. Class & 1085710 13,322

*  Columbia Financial Inc 856,372 10,535
Eagle Bancorp nc 365,313 9,509

* Warld Acceptance Comp 73,207 8.1
T Hagerly Inc. Class & BOZ T2 T.741
TPG RE Financa Trustinc 824,252 7008

" leanDepet Inc. Class A 1313227 38
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Agsociabird Capdal Group Ind. Cless A Fa.1e7 1,000
2 B3IE TR

Health Care {10.5%)
* Matera Inc, 3,193 656 905,956
* Unitad Therapeatics Corp. 1,136,854 401,131
* Mewrocnne Bioscnoes nc 25718.229 351,928
* I b, 4555 504 M4 518
* Tenst Healthcare Corp. 2421850 305 685
Bio-Techna Comp e 158 291,445
*  Sarepla Therapetfics Inc. 2310788 280,969
Uiy arsal Hiallh Seraces Ine Class B 1420427 294 853
Bl Selences Corp, 4477 482 251,590
T Vimeyle Ing. 3ms5122 6818
*  Cherles River Latoratones inbemationa Inc 1302182 240,343
*  Giobus Medical Inc. Class A 2896 261 39,550
Encompass Heath Comp 1565553 336,929
* Insuded Com, 893,137 233,171
* Sobventum Corp. 3519.286 132 404
* Exelivis Ine, E508 809 230,057
* Penumbra inc. 928 454 20,480
* Henry Sdhainine. 375,059 219,713
*  Intra-Callutar Therapies Inc. 2 564,700 24,04
* HesfihEquily Inc. 233 B 13363
Teledax Inc. 1,152 554 0,454
* Mhrdpasce Faldings lnc, 633,198 2103687
* Misimo Colp 1227072 202,835
Charmisd Com: 381,541 202,140
' Glaukos Corp. 1333874 200,001
* Rapligen Comp. 1,355,305 195, 0G6
Ensign Group inc 1450032 193,847
* REVOLUTION Medicines inc 4411382 192,954
* Jarz Pharmaceuticals ple 1462529 180,410
" Avantor Inc. 535924 173,320
Rty In 1548315 172,807
* Bw-Rad Laborgtones Im;. Class A 496,134 162,955
*  BioMann Phasmacsutical inc 2424 BIG 159,371
Bruker Cop 270231 158,408
* Lantheus Holdings Inc. 1,770,406 158,389
* Dl Ing, 1044052 156,138
* Halozyme Tharapetics nc 3239 836 154,897
* Elance Animal Health b 12588 803 152,449
* Dowimity Inc. Class & 2IT3 481 148,078
* Robvant Sclances Lid. 12 04 558 12534
' Inspire Medcal Systems inc 763,114 11 466
" Cytokinelics Inc. 300516 141,365
* Blusprind Medicines Corp. 1817.703 141,066
* Mert Medical Systems Ing 1.409,825 136,358
* Incyte Corp. 1962440 135,546
*  lonis Pramaceuticals ing 3210847 133 535
' Madnigal Fhamaceuticals Inc 416,574 128,544
* Alkermes plc 4,120,337 11850
* RadMel Inc. 1,506,504 118,490
* Crinebics Pharmaciubicals Inc 2242578 114,663
t Corcopl Therapeilics nd, 2267870 114,278
* Inbeger Haldings Conp, 254,124 113,189
* Wiking Therapautics Inc. 2505524 105,450
* TG Therapewics Inc. 3567547 107 335
" PROCEFT BioRobolcs Comp 1315 865 108 953
" Bridgebio Pharmalnc, 3849 900 105,841
*  Hims & Hers Health inc 4 280,157 103,454
" Krystal Biolech Inc. 659,167 103,265
* Option Cang Health i 4333851 00,541
" Hasmonelics Corp, 1378960 99,861
* Presbgs Consumer Healthcang Inc 1,258,087 98,244
Crganon & Co £558 15 97,848
CENTSFLY SIROMA Inc 5061912 96,078
" Uitrageni Phasmace utesal n 2033994 93,984
* G Maedcal Tne, 292,318 1,910
Huvalent Inc. Class A 1,169,573 91,554
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Serial-Cap Index Fung

Markat
Walue®
Shares {#000}
*  Guardart Health Inc. 2830011 91,314
Parmigo Co. ple 3474087 89,318
" #AcadaHeathcare Co. inc. T 045 89,085
*  PTC Therapeulics Inc 1963 994 85 655
*  Apells Phamaceuticals inc 2591834 85,896
*  Ervisla Holdings Cop 4382383 54,536
= rﬁxsma Immmm e I%Egg? ggﬁ
& et i) LT3, 7
* Corvel Comp 718,551 30,057
* Weracyte Inc 1473547 T8.152
*  Bichaven Ltd 2060,085 T, 844
T Amadsys Inc 833952 75,718
" IRhythm Technologies Inc TaT.M0 71,866
" Amicus Therapeubics inc 7 509,054 71,678
* Quidgldrtha Com 154141 68,670
® Neagen Comp S9T.738 66,985
" Twist Bioscience Cop. 1435478 56,730
*  SpringWorks Therapeutics Inc 1,799,442 G5 016
* Ingn Madical Ing 1,267,179 G4 5a9
*  Engwis Comp 1422829 62,434
" Rscursion Phamacauticals ine. Class A 8232776 62414
Paltersan Cos. Inc. 2020127 52,341
®  Tandern Duabetes Cara Inc: 1672445 60,242
! T e mm xn
L 5 A LN i
" Arrowhead Pharmaceuticals inc. 1mo.327 56,504
Concentra Group Holdings Parent inc. 2 756,348 54 521
*  Sotera Health Co 3366850 54.£?
® NeoGenomcs i 3268758 53,868
COMMED Conp 736 506 53,835
*  Warby Parkerinc Class & 2200467 53373
® Dmniced inc. 1ITI436 52, 508
' Pramier inc. Class A 2447397 51,885
T howancod Bictharapsutics Ine 6945215 51,691
A ?nwa Hualth Grou Inc 2.39?.%; g?‘gs
= TransMedics Group Inc 11, B2
' Sumemit Therapeutics inc 2816523 50,266
* Kymera Therapeudics inc 1336991 49,764
Salect Medical Holdings Comp 2827 992 49,536
" Azenta Inc. G681 49,341
" Iéiugaru:l Fhamaceuticals Inc iﬁ;.?ﬂ% 43.3;3
u pemius Pharmaceuticals ing 133583 48,
® Wanyatar Holding Coms 1311815 48,136
SR e
Lo am ape ; i
" O oncology Inc 15549 G4 44,731
" Fostrea Holdings inc =" S ] 42 601
* Arcelx Inc 550,377 42,08
T Avidily Biosoences Inc. 1443154 41,967
T Immungvant Inc 1882,053 41 664
* Surgery Partners Inc 1842178 41,118
* Mencor hc 1,743 561 40,936
* Telados Health inc. 4334 264 39,853
: Irfagra LifeSciances Holdngs Cop 1670,185 3v.880
Harmony Biosciences Holdngs inc. 1089, 161 ITATH
" 0K Genomecs Ing. Class A 2533.433 37aM
* AlreCune Inc 11794 36,045
Maticrnz Hiallh Cang Tom 3349 35,9489
*  Asirana Heatth inc. 1074 400 33,876
" Progyny inc 1.851,802 33,888
*  Cartara Inc. 3074,383 32742
*  Ewdlent Healih ne. Class A 2819877 3724
¥ Movavax ind 3875192 3,157
T ETAAR Surgicsl Co. 1254817 30,480
Embecta Corp. 1468 360 30,342
" Mynad Genelics Inc 2,202,304 30,194
* Arvinas Ing 1574843 30,180
T Intedlia Therapeutics Inc 2464072 28,13
" Pedialrix Madecal Groug nc. 2186918 28,882
*  Amnesl Phamacsuticals Inc 3550559 e e
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Serial-Cap Index Fung

Market
Walue®
Shares {#000}
*  Alignment Heakhcare nc 2440758 27453
* Dwna Tharapimdics inc. 1066657 24423
" Owens & Minor inc 1,865,300 24,381
" Brookdale SeniorLiving Inc 4 819,338 .41
* Ireviviva Inc 1354 818 23,508
T AdapiHealth Corp Class A 2308 555 2,834
©  BrighlSpring Health Sarvices Inc 1.330,235 22 554
*  Haathcars ceg Group Ine, 1866243 METE
*  Pacira BioSdences g, 1.116,962 21,044
* VirBiglechnoliogy inc 2505,740 0,594
*  BioCryst Pharmacsubcals inc 2EIT 326 19,533
HaathSiream inc B19.487 19,700
*  Kirksa Phamaceuticals International ple Class A 953,230 18,855
" Avandd Medcal inc AT 125 18,628
* LiteStance Heslih Group Inc 2456,058 17,954
®  Phregsia nc BaE a4 17,583
" Cytek Biosciances Inc 2524273 17,082
*  MarayaiLifeSciences Holdings Inc. Class A 3070,366 16,733
*  Rilay Therapetics inc A9 454 16,634
" agion heath lne 7.869,087 14,351
T Careln ine 848,310 13,850
*  Rocket Prarmaceulicals inc 1063115 13,363
" PACS Group Inc 934,066 13,082
“  Dey One Brophamacsuticals Inc 960,242 12,166
= ImmunityBio Inc 4 BB 525 11,800
" Adaptive Bistechnologies Comp 1,785,152 10,702
" OPEO Heslth Inc 6851, 783 10,2149
" GopdRx Holdings inc. Class & 2124106 9877
® Arcus Bioscienced inc 40,924 9543
® lodwood PRamacbUlcas g, Cliss A 1733 308 7879
* AnaplysBio Inc 265,230 35851
*  Sana Biotechnology nc 1,707,299 2783
" inewowage Hokding Comp. 259,024 1018
1 Tempus Al Ine, Class A 26471 B5
" Ardent Health Parners inc. 31,369 535
*  Prime Medang Ing 642 4
2 omniAb inc. 125 Eamout 156,680 -
2 OmmAD e 15 Eamout 156,690 —
16244, 274

Industrials (21.7%)
Smurfit WestRock ple 13245 832 713,420
EMCOR Group inc 171441 31,17
Lenncx intemational Inc B16,455 497 466
Carlisle Cos. Inc. 1,154 306 425 754
Feartar pic £.07 B30 423456
Waksca Ine, 886,951 420,317
" Buikders FirstSource [ne. 230,703 418,835
Booz Allen Ham#ton Heding Corp, Class A 3253731 418,755
IDEX Comp 1926313 403 577
RPM International inc 3277.368 £03.313
Comfort Systems LISA inc S5, 361 334,351
FTAI fwiation Lbd 2E11451 ATEAS3
Crwins Coming 2184 562 372075
t PO e, 2815966 360,314
Grac nc 4,299,746 362426
BECOM 3373208 360,326
* Adfim Holdings inc. Class A 5885 648 358436
Curtigs-Wn ght Corps 66,340 342928
Jack Herry & Associates e, 1857 895 325 6589
* Galalne, §T7,229 308554
ITT Inc 2075405 206,534
CH Robingon Werkdwada in: 2850567 295 450
Allggica plc 2H3674 289,233
Hubbsll Inc. Class B 633,347 256,247
nient Elecric pic 4,197 147 JaE,0T8
Meords o Com 1310,527 a8
Talra Tach bne G817 987 171,829
Lircadr Elgctric Holdngs Inc 456,904 169,378
Aplar roup Ine 1.8504 504 266,207
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Serial-Cap Index Fund

Markst

Walue®

Shanes ($000)

Regal Resnord Comp 1686 511 261638
BV Tachnologeis Inc 1328574 250 280
Crown Holdings fre 346438 251,910
Wizodward Inc 1508 750 250 587

" Core & Main Inc. Class A 48305925 245781
* Rocket Lab USA Inc BT B0 243117
Allson Transmission Holdngs ne 2,205,856 238 365

* Ganerac Holdings Inc. 1515126 234 930
Appiead Industnal Technologies inc 974,144 234478

* TepBuild Corp, 751,399 233,000
Aty Brands Inc Ta5.907 228,587
Advanced Drainage Systems Inc 1874 468 238248

" AP Group Corp. 6,297 568 2WMEM
WESCO internaticnal Inc 1,247,802 25619

F estung Brands Innovalions Inc 2163 448 216,158

* Fluor Corp, 4 367,622 215411
* Paylocity Holding Corp. 1064 675 223N
* BILL Holdings Inc. 2503824 23080
E sl Matenads inG 354,107 210782
ToroCo 2813078 209308

* Charl Industries lnc, 1.090,177 208049
Graphic Packaging Holding Co 1643,085 207 585

A O Smith Corp 3053174 206,895

* MasTecin: 1513379 205,031
Donaldson Co. Ine: 38354 205,374

O ATHIRG, 3832024 106,007
Knight-Swift Trans portation Holdings Inc. Class A 3710528 196 206
ARDMN EG 1655819 194 857
Gangact Lid 451,021 192 865
Flowsaa Carp 3345550 192435

*  Axalta Costing Systems Lid SE52 958 180022
* Trex Co.Inc. 2728487 165,247
Hurtington ingalls Indusines Inc U6 455 168208
Crana Co 1,238,706 187 974

* Middely Com, 13689 846 185 546
* Shitd Payments Inc. Class & 1,748,500 181,459
Bemy Global Group Ing 2,786,897 160,229
MES Instrements inc 1.713,755 178,803
Simpson MaruBaciunng Co. nc 1073738 178,058

* WEX Inc. A0S, 0o 177,618
Rotart Half inc 2497831 175,897
Esah Comp 1462380 175.208

* FT Cordulling . 215,280 174 937
' AZEK Co. Inc, Clats A 3Ip84.ET0 17891
* ExlSenvice Holdings Inc, 3301,959 172,725
Londsiana-Facic Cop 1509,720 166, Gd

* SPE Technologles Ine. 11214886 163,183
* Mohawk Incluesieies Inc. 1.366,287 162,765
Riyder System Inc 1023104 160484

* Beacon Roofing Supply Inc. 1.576,056 160,055
Badger Mater Inc Ta3 957 158 664

* Summit Materials Inc, Class A 3,130,339 158365
MS5a Salely Inc W50, 954 157,641
Crshkosh Ciorp 1.556,881 157,500
Stardey Black & Decker Inc. 1961331 157.47%
Armsirang World ndustngs ind 1.109,966 158,871
Congriin Coep 4,367 660 156,624
almart Indusris Inc 10211 156 466

" Kby Corp. 1.461,707 154 e
Landstar System ko, 299,711 154 B34

* Aurora Inmovalbion inc. Class A 24091 861 151,779
CEW Indusinials Inc 428,235 151081
AGCO Corp. 1815707 151,035

T WallScal Holdings Corg. £.469.725 149,512
Litteliige inc £31.875 148 S0t

* Modne Manutacunng Co. 1,370,144 147 243
* Knife River Corp. 1441 676 145,532
Moog Ine Class A 733,003 154 284
Federal Sagnal Corp 1,556,082 143,785
Walis Waler Technologees Inc. Class A 64T, 227 141 746
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Serval-Cap Index Fund
Markat
Walue®
Shanes ($000)
GATE Com and 074 140,05
Wk Com. 3524857 133453
" ACT Worldwade Inc. 2ET0ATS 138,650
Her¢ Holdings Inc. 123,362 136 654
® GMO Logestes Inc 342848 132355
Zuam EBcary Witer Sclutions Com. 2457 481 178,963
Sealed A Com 3708507 125 493
* Hron inc. 1148 207 124 672
Air Leese Corp, Class A 2552809 123.0M
* Dyoom Industnes inc 705,792 122850
Sonoto Products Co 2502138 122229
Arcosa inc. 124212 130,162
" Gates Industnal Corp. pic SA3T 000 130 088
Boisé Cascade Co 78,059 116,252
Balden Irc., 1037 184 15671
Exponant Inc 1,292,890 1378
Maximus Inc. 1535305 114, 617
atsor inc 45 BA5 114 033
Silgan Holdngs ind 2175451 113,232
® Aemovirenment Inc. 718,276 110,535
" Bloom Enargy Corg, Class A £347 589 108 EBS
*  Euronet Worldwide Inc: 1062704 109,268
Brurswick Com 1630,261 108679
Installed Builckng Products inc. 604,165 106,755
Sensata Technologes Holding ple 3808785 104,381
Kadark inc. 298,998 103,151
John Bean Technologies Comp B10,844 103,058
" Krates Deferse & Secunty Solutions ing 3B406.886 101,461
®  Spint AsroSyiems Holdings Inc. Class A 2877, 115 101 460
" CBiZ ime L214.107 99,350
Frimons Senvicas Comp 1,299,408 99,275
Brink's Cio. 10585774 A7 845
Grande Construction inc L3 ng 9T
* RO et 4094 056 97602
T Verra Mobilly Corp. Class & 3586855 96402
Frarkhn Eledrnc Co. Inc 938, 883 a6, 367
S oby Asiation inc. 11639,656 95037
HE Fuller Co 1391061 93 668
EnerSys 14,018 93 7I5
Enpm inc 534,500 2, 160
Westem Uinion Co B601,887 91,180
* Minon Tedhnologies Inc Clasg A 5,168,093 90,183
Mussllar Witer Producds Ind. Class A 3978928 89,536
Kom Famy 1324423 89,332
* ASGMInC. 1,069,238 89,110
ESCO Tachnologes Inc 655,768 47,355
*  Remitly Global inc ATe2683 85375
WST Indusinal Dirsct Co. Inc. Class A 1,139,074 85,077
T GMS I 1.000 580 B4ETE
©  Amentum Holdings inc, 4025052 B4,647
Adrrigs Fitration Technoiogies e, 2116004 52,005
ADT I 11,835,740 532476
Griffon Corp. 1,156,882 32452
" Residen Technologies Inc 3555542 81,855
AEM Industries Inc. 1,598,914 81,832
* Evenus Constuction Group ing 1233108 31,017
Brady Codp, Class A 1068758 79,000
UL Solutions In. Class A 1578414 T84
Citter Tail Corp. 1065, 141 T8,650
" Hayward Holdings inc. 4 936,340 75477
Tarex Corp 1E16,048 T4 G54
Adkre 0. BEEE1S 4,172
Trirdy Inclusines ind N2, 266 3439
Crana MXT Co, 1237818 T2054
Alight Inc. Class A 10,170,183 70,378
Irespery Inc 04,295 7008
Mg Grath RentCom 625,251 62816
ManpowerGroup Inc. 1,195,209 68,887
Trikbat Group inc T5T 437 B8,T53
= D5 Systers g 404, 281 67683
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Serial-Cap Index Fund

Markst

Walug®

Shanes {F000}

Hub Group fnc. Class 4 1470552 65,528
UniFirst Com 383,283 65,405

" LeonardeDRS e 209,804 65,260
" Payonaer Global Inc £.360,060 53,855
Albany Infemational Corp. Class & TaT.075 63,742

© MCR AMegs Corp 1845 807 G2E13
©  Serlng nrastruciure inc 31,187 62,528
*  LoarHoldings inc 833820 61,625
* Flywirg Com 864,550 §1,129
AZZ Inc TaaTEd 59,210

* CoreCwvic inc 2RET B32 57,994
Standay Interrational Com. 307 658 57,529
Enemac Tool Group Corp. Class A 1379488 58,704

" Huron Consuling Group Ine 451,770 56,137
EVERTEC Ing 1519,887 55,935
A Corp 5495882 55,608
Bames Graup inc. 1,168,250 5811
Hiflznbrand Inc. 1,788 644 55,054

* Moy Sysems InG 1290758 4.2
Wernar Enlerprises Ing 1495235 53,709

T AAR Corp BET 269 53146
* Upwork Inc 3333744 52872
®  Construction Perners Inc. Class A SET 618 50,211
* Hirsan Solubions Com 5006158 43,760
Kernametal Inc 1.979,367 47544
Gresnbner Cos. Ing 758,812 46,268

T AdHchange Holdi Ine. 4453100 A5
= Enovix Comp. Lk 4077901 44 327
Wislis Corm 2847472 43,335

* Mergeta Inc. Class A 11371424 42,718
* O-lGlassine 3438,174 42,690
~ Standardeerc Inc 1,703,382 42176
REW Group inc 1257963 40,041
Apoges Erterpisas ind 558,798 39,904
Ternant Co. 450 556 39,183
GEraif Ing. Class & 536, 558 39,081
HAE Equipment Senvicas inc 792619 35,807

S PueCyche Technologes Ing 3755118 35,490
Helios Technaloges In: 6,527 37,789

" FirstAdvantage Comp 1878003 37,48
* Aur Transport Services Group inc. 1,590,862 34 967
Lirdsay Com 2TE 45T 32,708
Pty Bovwas e 4 395 856 31,825

* Legalzoom com Inc 3.960,131 29,741
Ciuvanex Buliding Products Cop 1,203,231 20,168

" Vicor Comp. 505,302 28,765
®  Cimpress plc 304 327 27 564
Schnaider Natonal Inc. Class B AEEAH13 27483

K boree Ing. 461,545 26,170
Dradupee Conp 1.127.382 215,468

* Janus intematicna Group inc 3412870 25,085
*  Thermon Group Holdngs Ine 857,758 M 675
*  Prota Labs Inc. G24, 188 24 309
Tridas Comp. 931,452 24,134

" BrightView H Inc 1451462 23,208
" AMM Healthears Senioes Inc 969,561 23,92
* IESHodngs Inc 114,331 32,976
* ibrattar ndustries nc 386314 2,754
Intemational Seaways inc 504,968 M.383
Gorman-Rupp Co. 534,273 0,260
Astec Indusines inc 530,841 18,510

* Trumph Group 0, a4 838 18,377
Visbash National Com. 1048455 17,960

T JELD-WWEM Hedding Ine 2047081 16,766
*  Paymentus Holdngs Inc Class A 499 531 16,320
Padtiv Evergreen inc 13,001 15,952

* American Woesdmark Comp. 182,114 14,484
= Symbotic Inc. Class A 504421 14,084
Hyster-Yala inc. 250477 12,757
Heartland Express Inc 1,099,224 12,333

211/291



EDINETOOOO
O00000000000000000O(E14945)
Oooooooooooobooooooad

Serial-Cap Index Fund

harkst
Walug®
Shares ($000})
*  DipRecruiterinc. Class & 1.520,003 11,070
* - Planet Labs FBC 200,625 10,507
" Fomward Air Corp 313367 10,106
1 Cenbun Holdings inc 450,790 8,705
® TasklIS Ine. Class A 444 248 7,538
Ko s Wardwide inc E5EE0 5,712
Kally Services Inc. Class & 380,943 5,450
Greif Ine. Class B 41,9649 2,848
33,568,336
Feal Estate (7.1%)
Kimned Raally Com 17166454 402,210
Rgency Canbers Comp. 4522,005 341,705
T S
amden Property Trest J16, 13,
Host Hotels & Resorts Inc 17 801,032 31874
* Jdomes Lang LaSalle inc 1.208,399 305, 554
Amencan Homeas 4 Rend Class A R ] 288,770
Equity LifeStyle Properties inc 4378460 281 805
lé?g&wmmmsﬂgm Clags A ;gﬁﬁ ?ﬁgﬁg
I 523, 4
i Sieate  aeirs
Faderal Reaty Investment Tret TA6358T  M2M4
* Zillow Group nc Class C ?.iSZ.HS 235 &50
Brixrrice Progrty Group ne 892,055 214,147
R tord Incusirial Rraally nd. 2341176 206,480
RN RET e 78000 198080
Vomads Realty Trust £ 512,150 193 896
Agres Realty Comp 253601 185713
UDR Inc. 2201263 w2377
Healthpeak Proparties ing. 8905834 180,521
Elrrt_:térﬂ;smal Realty Trust inc 3%:33‘}1 1%3‘%
Endusirial Ing 4 540,070 156,
Amancold Reaty Trust inc 1238827 154 907
Healtthcare Really Trust Inc. Class A G024 838 152872
W Carey Inc. 2784 321 151 584
T e o, 258715 15019
it iRy Group Trust 5583721 141,185
Em:rrnlial Féné%ectu R gty Trgst ne 4_:3;,%3 13%@
araTrust Inc 4,117, 127,
Ciousans Properties inc £.116,203 126,120
Macarich Co 6252 456 124 549
V5L Grean Reaty Comp. 1,799 938 122,255
* Zilkw Group lnc. Class A 1,724 5546 122,187
Hilroy Freglty Comp 3006119 121,597
Phillips Edison & Co. inc 34,952 116,945
U Independerses Fealty Trust ne, 5732108 113725
Sabra Health Care REIT Inc 6024 832 04,347
Rayonier nc. 3704 227 09,024
Tanger Inc 2518755 96, 204
" GEQ Groug Inc, 3382676 o T
COPT D Sarri Propadtas 2889, 706 T
EFR Propiries 1,928,470 85,303
o T Seacass  cases
[ 1= 4 4 f
! Bt e e e e
a4 Ermm ; ;
PedistenDieftc Com 2,005,704 78,724
* Cushman & Viekefeld phc 5845082 TE 465
Mational Heakh imvestors Ing. 1098 851 76,150
Broadstors et Lease nc 4301 183 76,147
* Compass Inc Class A 12996 457 76,039
Acadia Realty Trust G725 T3.E0a
Fark Hotels & Resorts Ino 003 434 T0,258
Lirben Edge Propatiis 3,179,863 68,367
Matienal Slorage Alfisstes Trust 1,747 424 66,245
Cutrort hWada ind 2004 441 65,007
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Markst
Walug®
Shares (#0300}
Sunstons Hotel investors inc 5116076 60,574
* Howeand Hughes Heldings inc TEE 586 58,966
L¥P indstnal Trust 7,124,808 57.852
Curbline Properties Com 2402803 56,793
IreiriTrust Progsries Com 1836772 55342
Ratanl Dpporturity b estments Come 312237 34,028
' Madical Proparties Trust Inc 12597 662 51,341
CagitaiBnage Group Inc &431.498 49,937
Irmovative Indusiral Properties bnc 721,702 48,054
St Joa Co 1041,863 46,811
CramondRock Hospitaldy Co. 5022071 45,348
MNewimark Group Inc. Class A 3,244 830 41,568
Pebblebrook Hotel Trust 3048, 140 41,302
LT Properbis inc, 1,152,445 3987
Hpnia Holels & Flesors ng 25927 38,529
Galty Raaty Com 1.260,744 37,986
RL.J Lodging Trust A708,TEE 37,866
Giobal Met Lease Inc 4 293 028 36,448
Empire State Really Trugt Ing. Class & 3377226 34,853
Elmé Cormmurdies 2241088 M1
Vet Resadantial inc. 200,771 33430
JBEG SMITH Properies 151,47 33,068
Aexander & Baldwin Inc 1540469 32810
Unati Group Inc 5905537 32481
*Apadrent Investment & Management Co, Class A 3417 887 31,067
Amancan Assels Trust ine 1163075 30,542
Pisdmont Otfice Really Trust inc. Class A 3457, 754 28 0
Canterspacs 421,957 aranm
Ky WWison Holdings inc 2826538 26,240
* Qpandoce Technolgies ne 15,482,582 4372
*  RedinComp 3.000,056 23610
Birandywine Realty Tnust 2177414 233
Faramount Group Inc 708,293 23,359
Merdus & Milkchap Ine S04 Ja4 22,737
' adp World Holdings inc 1856 327 2517
SITE Centers Com 1,201,274 18,368
Saul Centers ing 307,650 11,937
" Forestar Group nt 452403 11,726
Aleandar's nt. 52,7 10,407
Surmmit Hoted Propetias Inc. 1311368 8,083
Bridge Irvestment Group Holdngs Inc. Class A 957,004 8,034
RMR Group inc Class A 384 636 7,933
Hisdson Pacifie Properties e 1.799.970 5454
Sarvics Propeties T 2017897 5,125
Equity Commorwieakh 1,295 041 2298
" Spent MTARET 52410 48
11,073,568

Technology [13.4%)
* PTCIne. 2906132 534,351
*  Pure Storags Inc Class & 7827 365 436,978
*  DocuSign ne Class A S168,714 A4, 875
* FReddtinc Class & 2500116 423329
*  Manhaitan Assocales Inc 1,355,260 420,293
* Toad Ine Class A 11,393,621 415,793
* Asteia Labs Inc, 3027277 A00,963
* Nutani Imc, Class A GATO 442 396412
Jabil Inc: 27480 3280
" Dynalrace Ing. 13818 392,452
Enlegris Inc 3845 148 230,800
* Twilio nc Class & 3515403 379,845
* Fhine. 1A82 817 375348
* Coherend Corp. 3938511 375,008
* Guidewdre Software Inc, 2126768 358,531
° EPAM Systems ne:. 1372470 320,841
* Deyforce Inc. 3815043 2T125
Paycom Sofwars Inc. 1376510 261 646
Lipidos Holdngs Inc 1698934 244 748
* Crada Technology Grolp Holdng Lia 2594 486 241,585
* CACH Intemationd Inc Class & ST0E12 230,562
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Serall-Cagy Index Fund
Markst
Walue®
Shares ($000)
*  Samsara nc Class A 5,934,743 24308
* Elastic Ny 2243118 223,248
" Procom Technooges Inc 2839, 147 22737
" Crto inhiovation inc 1357 T3 200831
* Match Group bnc 394,031 208,149
T Kyndnd Holdings e, =14 688 204 643
= r';\‘m Technology Sclutions Holdngs inc. 1%;%3 %gﬁ
d h%tgoa Semiconductor Com gg;é;; 2 ﬁ:%
I ! 185,
TD SYMNMEX Corp 1.525,066 130,563
T Smartshest Inc. Class & 3.360,908 188 816
= jond Inc. 2408318 184,125
Shyworks Solutions ino 2034552 160453
T Gitlab Inc Class A 3328154 178,271
®  SPS Commants inc 956,670 178,018
" Qoo dnc ZAOT 056 168,305
*  Commyeult Systems inc. 1113472 165034
* Dropbox Inc Class & 5991388 167,965
Linivarsal Dvsplay OO 1148165 167 882
T Altar Enginecnng Inc Class A ;.g%f;gs }ggﬁ
" Meplabear Inc 324, 601 £
: e i
®  Aspen Technology inc i 160,
* SentnstOne Inc. Classa 1040927 156,201
" Contuent e Class & 5586178 156,150
" Arrow Electronics Inc 1,338,200 151 450
T @2 Holings inc 1461,232 147 073
® Rambus Inc 2715944 143453
Seapnch Applications Inernational Comp 1261048 140 980
* CCCintelligent Solutions Holdings Inc 11,846,184 140,128
* Movanta inc. 914,71 134,742
® Wvorkava inc. Class A, 1,246,951 136,541
* LiPath Inc. Class A 10714, 716 135184
* Cirmws Lagic Ine 1353 187 138 750
= Semiech Comp. 2159 698 133,517
© Qualys inc. 931,722 130,646
* Applole Ine: Class A 528,842 130,501
* HashiCorp Ine. Class A 3796 408 123,875
% lnslgli_ Entarprizas inc. B08.819 123,00
* Waronis Syslems Inc. Class B 2,720,865 12&,&!&‘;
T Tenable Holdings inc 3058104 130,
Dolby Laborabonas Ine. Class A 1521858 118.32
A e 2213962 115,
* Rubnk Inc, Class & 1,750,224 114,883
" Parsons Com. 1.216,838 112,253
Pagasystams Inc 1,201,054 111,838
Advanced Enargy Indusines Inc 959,357 110,930
T Box Ing Class & 14064 923 105 452
" Plesus Comp. 89,916 107 953
Dun & Bradstrect Holdings ne §432,334 105,067
*  Silicon Laboratones ke 226,284 102641
- Sanmina Cor 1Sag w2l
anmina ; . 3
= C3 oA Ine. Class A 2%1.%2 g?sd;g
" Blackbaud ing 1,291,527 ¥
* Impiny Ine 545,298 4172
* DG Technology Co 4809892 92,102
*  Freshworks Inc. Class A 5636,080 41,135
Powiar Enbegrabons Inc 1448010 #5342
*  Intapp Inc. 1.3748,304 £8.400
* BlackLing Inc 1432,060 87,012
©  FormFactor inc 1972258 B.773
H :cnmp:\:dua & Tectnology Group Comp g;ﬂﬁ:g%g Egﬁ
1o 5 E i o
* Zeta Global Holdings Corp, Class A 4 500,856 £27T0
1 SoundHound Al ing. Class & 4073225 20813
Amkor Techrology inc 3,139,935 B 665
" Merlex Inc Class & 1511811 80680
= ac ine 1,844 363 79,565
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Serial-Cap Index Fund

Markst

Walug®

Shares {#000}

*  Zoominfo Technologes Inc. Class A TA32540 T8, 116
* Syneplcs Inc 1020075 77852
" Fivelinc 1915, 168 77832
®  Cargurus Inc. Class A 2427 852 T7.741
*  Teradsta Corp A6, 44 759411
T Brareing Class & 1,784,022 74715
T Hlaviyo Ine. Class & 1805842 74 477
*  Alam com Holdngs inc 1,195,743 1210
*  Amberella Inc 38,502 T2.63
Progress Softwane Com 1,092,520 T.478

*  Daodes Inc. 1,120,836 69,122
" Informatica ine. Class A 661,250 59,006
" RingCentral Inc. Class A 1847 505 68,185
= JFroghld 2272787 66,842
* Allggro MicroSyitems Ing 3H5484 66,574
* Doublvanly Holdmgs inc 3446256 66,203
® Rapid7 he 1.500,520 64,751
Claar Secure Inc. Class & 2354 066 63,774

* Yolp Ing. Class A 1,592,040 61812
® TTM Technologies inc 466,827 61,054
Condantrix Corp. 14032 60,708

* Zift Davis inc 1088378 54,143
* AvePoint inc, 3581172 59,125
©  Aucels Technologies Inc 827,753 57835
* Magnite Inc 3403584 54,185
Vishay Intertechnology Enc 451,110 53,380

" Alkami Techrology inc. 1,407 655 51,633
" MR Vi Comp 3717081 51,444
© Xometry Inc Class A 1134 58 48,393
*  Rogers Comp 475,163 48,281
*  DigitalOcean Holdings inc 1400852 48,038
*  LiveRamp Holdings Inc. 1575854 47950
" Core Soientific Inc 3197472 44,925
T Agena ine. Class A 2,180,010 44 188
" IPG Phatorscs Com 805,761 44 051
= Wennt Systems Inc. 1578900 43,343
®  PagerDuty ing, 218,063 39,526
Banchmank Electronics ine |70,855 39,557

* Wesdn Instrumearts Inc 144571 38,747
" MacLinear Inc. Class A 1835427 3,243
" Paycor HOM Inc. 2058708 38,230
T Sprout Socsl Inc Class A 1,231,336 37814
* NetScout Systens Ing 1,734,935 37,579
Addwia nc 2045 362 36,953

* Zuora nc Class A 3604 063 36,845
CEG Systems International inc. T03, 766 35,964

* Appian Corp. Class & 1032906 34 065
QXD e 2084 378 33,142

T Fastly Ing. Class & 3215418 30,354
© Cnestream inc. Class & 1043211 28,752
* Schrodinger Ing 1540,951 20,725
1 Ibotta Inc. Class A 454 318 20,558
1 Rumible Inc 2,264 614 29,483
" Jdamf Helding Comp. 1,962 465 27573
T ScanSource Inc. 545,858 2590
Heron Hoddings Com 2B 138 23.993

* Wi b 35855348 22,8
*  PROS Holngs 1024010 22487
= Winlfspead Inc. 325242 M, 660
" Olobne Class A 2701624 20,7448
*  Sprinkirinc. Class A 2441886 634
*  Amphtude Inc Class A, 1,926,890 0328
W ServiceTitan Inc. Class A 193,456 19,901
Shidterstock ine 821,335 18,858
Solarinds Corp 1302 966 18,567

*  EZopen Parent Holdings Inc 6295402 16,745
* et ing 2 505,886 16,574
T Matterport Inc 3401,832 16,551
" Meridianlink nc 769,174 15,842
" Bumbleinc Class A 1928575 15,609
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Serial-Cap Index Fund

Warkat
Valug®
Sheares {$000}
_ 160, 955 15,501
? M-able Inc. : 982,440 15,324
* Couchbess Ine 1,259 300 14,960
SEMrush Holdings Inc. Class & 4 008, 361 14,767
*  PubMatiz inc. Class A 957015 12728
T MerdWallet inc. Class A 4552981 11,051
Mastggor Holdings inc 841,591 9,502
" Medimsipha Inc. Class A 3,130,744 E.732
1 GEalty Images Holdngs Inc 450 83 4951
* Erdsion Ine Class A 11TEETE 4,838
* Definiive Heathzars Com, ClassA 1321492 1,118
*  SecureWhrks Comp. Class A 78 365 550
T Ingram Micro Holding Corp. ' “®IBIT
Telecommunications (16%)
£431,000 35,741
. &J’:paﬂdmm Iz 3517 450 317
; analﬁn- i 3,256,773 42,109
: wInG. Class 2965 B30 21,71
Liberty Broadband Comp. Class C 62341180 FI0.058
* Fronter Commurications Barerd Inc 1861886 136522
 Lumentum Holdings In. 45372 125021
! Intesiigital in. 23760, 199 125512
Lumen Technologles ine. 1,123 577 86,504
Cogent Communications Holdngs inc 4524 551 &0 898
"1 AST SpaceMobde Inc. Class A -_v;g.{gn '.I'E'JEZ
TeMphons & Data Systems Ine TR09 275 75721
Indium Communications e 1040578 fO.638
* EchoSter Com. Class A £ 648 408 57,049
. "3:‘&?,";"'“"’"“ 1819741 53855
A Gmla{:lriarm 114 461 41,449
* Globalsta inc. 19,275,987 39,901
*+ Infinera Corp. iy 31 078
K ; 417344 31,078
Liberty Broadband Corp. Class A 1,588 304 26,756
* Extremne Natworks Inc, ‘804 304 25396
* United States Colluler Com 2840, T80 25,026
Viasal Inc. 1,320,851 16858
Shenandosah Telecommurscations Co. ER43 360 13 595
“1 Albica LUSA Ine. Class A 720,702 5,330
., Gogolrc, 12,245 -
7 GO Liborty Inc. TR
Litilities {3.3%)
2057296 551,423
ﬁ%ﬂgiﬁmmy Com. 5458431 465, 304
3 ergy inc 1.235,291 734,290
Clean Harboes Ine. 1295025 260,909
Talen Energy Carp, £:902.401 253 964
Essantial Utiliies In 3908 280 245 441
EI.ENS-IMB West Capital Comp 13,106,291 253,028
Nmucrocfm 5943155 218470
OGEE C 517,131 1,082
r;:‘nv o 2779023 171,049
i Even 1ET0T1 167928
Casella Wasle Systems inc Class A 5457 268 154,342
LGl t:q';pp e 1.356.512 148,240
IDACO 2312801 140,341
Maticnal Fusl Gas Co 2540 555 118517
Mew Jarsey Resourcas Comp. 2,535:501 1T 442
FPorland General Ebctric Co. 7396954 112,941
TANM Ersrgyine. 1550538 109,839
Southwest Gas Holdings Inc 1822 517 106,857
Bk Hills Carp 1442718 29,905
ONE Gas Inc 1463082 99,076
Cmat Technologies Inc 1472200 95 404
ALLETE b 1.397.200 94 772
Spire re 4932528 88 584
MO Resources Group e g2 0a7 86,535
MEE Energy ine. 1267 336 83464
Morttwiestem Energy Group In: 962 440 74,301
Amencan States Watsr Co ; ;
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Serial-Cap Index Fund

Markel
Valye'
Shares ($000}
st Corp 2,018,437 73861
Califomia Water Senvice Groug 1514419 G549
Clearway Enargy Inc. Class C 211,502 54 B0
* Sunrun inc BAZT 164 50,201
* Hawaiian Electnc indusinies inc 4,301 583 42,731
Hortfweest Natural Holdmg Co 1,021,831 40424
" MuScale Power Comp. 2059473 36,90
Clagmway Energy Inc. Class A 78 845 21490
Excelerabe Enargy Inc. Class A 401,605 12,148
et Power Inc T62.817 8079
5,202 556
Total Common Stecks [Cost $108.237 357) 164.511.727
Temporary Cash Investments [1.0%)
Meney Market Fund {1,0%)
3 Vanguard Market Liguddy Fund, 4 2 66% (Cost §1,605.TT2) 16,071,801 1,607,180
Total Investments [100.8%) (Cost $110,843,165) 156 518,907
Other Asgets amd Liabilitiez—hlet (0.8%) {1,265 849)
Met Assets (100%,) 165,233,058
Cot is w3000
= Spep Mote A n MNofes to Fnancial Stalements
* Mon-ncome-producing securty
1 Inciices pasal Sacunty pOSITONS on |0an b broked-desiers. The oial value of seountes on loan i< $1,238, 779 000
2 Secunty valus detemrsned using signdicant unobssnable inpus
3 Affikated Froney rradet fund el abbe only b Vanguard funds 2nd cerain rests and accounis menaged by Vanguard. Rate shin is the T-day peld
A Colstersl of §1,393 451 D00 wiat recened lor secunie-s on kaan
REIT—Real Estate Imesiment Trust
Dwrivative Finanzial Instrumants Outstanding as of Period End
Fulures Conlracis
{#a00
Value and
Hurnber of Unreashred
Lang (Shart) Hicioral Apprecisbon
Expiration Contracts armount  {Depreciation)
Long Futures Cenracs
E-rrirs Ruesgz|| 2000 index March 2025 808 BO2 141 [4.82)
E-rremi SEF Mad- Cap 400 Inde: March 2025 BT 60,232 {10413
{15,337
Overthe-Counter Total Retum Seaps
Fleating
Inlerest
e Waloe and Walue and
Hobonal RFecerssd  Unreadzed Unreadaped
Termination Amout  (Pad)' Appmeciation  (Depreciation)
Refarence Enbily Dte  Courierpaty  {S000) [ ($000) [£000)
Arbor Fealty Trust Inc 12125 i) 7,206 i 354) — 293)
Paycom Sofwane Inc BrI15 BAMA 9410 (5181) — {1E3)
— [l

| Based on Overnight Bank Furdng Rate 58 of the modt recent rerser date. Floabng nene & payrient receredinmd monthly

BaNA—HBani of America, N A
GSl—iGoldrman Sachs Inlematonal

Sep steofmparyng Noted which aré & mitegral pad of the Fenars 3l Statementd
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Seeall-Cap Indes Fund

Schedule of Investments
Ad of Dacwmbuar 31, 2023

The fund ffes &5 complete schadule of portfolie haldings with Ehe Secuntes and Exchange Commission (SEC) for the frst and third quarers of
apch iscal yeer as an exhibi to 85 mports enFom NPORT. The fund's Fom N-PORT repods are avalable on the SEC's website o

WY, BT Qo
Mariat
Value
Shares H000)
Comman Stecks (349.8%)
Basie Maverials 3.9%)
Relance Steel & Aluminum Co 1, 4E3 E15 409,344
Clevel snd- Cliffs Inc 12 BT 181 B2 843
Unaed States Steel Corp 5,112,020 248,700
Saeeld Dynamrscs Ine | @57 481 23t.1Te
REC Beanngs Inc 740,709 211.0m
Rioyal Gotd Inc 1,672 845 1023454
UFP [ ndustries Inc 1,495 483 187,785
Clin Cop 3121010 168,378
Heel Corp 2,142 Dan V57 875
Alcos Cop 4545 033 154,531
Commercial Metals Co 29TTIT3 148 478
Eagtrnan Chermical Co 1,508,093 135,467
Element Sclutions Inc 5,843 058 135,208
Boete Cyscade Co 008 208 V30 AZZ
Tienken Co. 1,617,070 129,608
Muetier Indistries Ing 3745 554 129,505
Vadenline ing 3,307 453 125,045
Bafchern Corp 821,088 122037
Chermzurs Co 3,Ta0, 184 118,327
Cabot Comp 1,408,584 17603
Huntgran Corp 4303874 108,158
FMC Comp 1,565 568 100,052
Mewdarket Comp 183,157 ga.ara
#ighiaedd bne 1,174 883 09,053
Awtent Corp 2,521 581 86,508
Carpenter Technology Conp 1,192 948 B4,481
A Livert Comp 4 579,180 B3
Innospec Inc 633,241 TH.041
Ouinber Chismacal Comp H3 527 73315
ey Mg Co 14,257 025 T1.843
MP Malesals Cop 3,672 555 76,890
Lensient Technologies Cop 1,075 834 o2
Scolts Miracle-Gro Co 1,060,124 68,858
Matericn Corp 525 Bill BRADT
Minerals Tecrmologes | ne 28,774 50,000
WWestiake Comp. 407 gan 57050
Zoepan Co 541,161 51187
Trona: Holdings pic 1854 TT4 A2 A06
Ingenty Corp. 830,384 38,211
Cosur Mifing Inc B, Tea pad 20,5686
Farser ARRTERm Cop 307 254 17,5817
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Small-Cap Index Fund

Mariet
Wakue.
Shares {#000)
Compass Minerals Ingematonal Inc 1,048,059 26,537
Excowyst bnc 268 307 8.002
Foppers Holdings inc. 503,769 25,803
\Wiorthington Steel Inc #27 080 3
Mt Haldrsg s ine 1,311,268 20,075
Schndzer Seel Industrees Inc Class A B35 007 18,680
Canbury Alumenum Co 1,754 260 15,792
GrafTech internabonal Lid 4,506 059 10,742
5,473,143

Consumer Discretiomary [18.2%)

- Dhacars Cutdoor Corp. 855,281 438,009
Draftiinge inc. Class A 10,685 556 378,686
Uity Media Corp.-Liberty Formud e One Class 55000 33347
Willigme-Sonoma Ing 1,33 30 329.587
RE Glabal Inc & B3 387 310,535
Floor & Decor Holdings Inc. Classd 2,578,250 287 620
Frem Beltw Ine 1,347 282 287.160
Toll Brothers Inc FREOEE 681,338
Eith & Body Wbrkis Inc 5,790,307 240,810
Etsying 2,047 925 247,034
Senace Corp. Inbernabional 2574,5089 244 675
Casiet Ensmanmsnt Ine. 5,215930 4 503
Liea Motors inc. Class A 00 828 230,768
Chirchell Digwens Inc 1,708,123 230,853
Armencan Aldines Group Inc 16 543,360 Im.een
Bits Wholesale Clul Holdngs Inc 3,355 T80 M AT
WA Fledats Lad. 3444 930 172758

1 MNorsegan Cnese Line Holdegs Lid 10,6H,19 21716
Toapestry inc 653 50 484
Boughemar Inc. 5,587 B4ap FACE
Tempur Sealy Inkematonal inc & 16T B33 212434
Shackers USA Ins Ciasz A 3,402,285 2097
Lear Com. 1,483 688 208,542
Texas Roadhouse Inc. Clrss A 1,700, 761 207 584
Vil Ressoits Inc 470,037 J07.074
Dhck's Spaorting Goods Inc 1,407 481 08 BI6

= Dulrsgi R Clatd A BEE 072 106 462
Genex Corp: 5,340,145 184,005
Mew Yieek Times Co Class A 3,658 506 193 837
ff Beauty Inc 1,535 405 102785
‘Wingstop inc Ta49.107 182,208

z Ligght B W e | e 2,293,260 188, 300
PYH Corp 1,538 885 187,823
Ararnaek 6,858,731 187,158
ZiteCOre Landscape Supply Inc [RELREF 1B T4
Pool Corp BT 801 186,557
HER Block Ine 3,685 460 177,009
Ll-Haul Haldng Co. (ONYS) ZATZNT 174,136
Mutphry UISA Inc 40T GG 173,662
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Small-Cap Index Fund

Mariet

Value.

Shares {#000)

Hastwa Inc. 2,757,135 1A

Whiripoo! Com 1,585 807 170,000

Wynadham Hotels & Fesorts Inc FREFR 168,850

Mamel Inc 8,535 532 168,833

WF Camp B.913,187 187, 568

Mentage Homes Comp. 28,258 161,703

Iriterpubbc Group of Cos. Inc 4 576 ga2 150,185

Planet Finess Inc. Class A rsan 158 634

Carldx bne 2,018,273 154 878

Thor Induttries |ne 1,788 872 152471

Capn Holdegs Lid 2824, 740 148, 597

Hyatt Hotels Comp. Class A 1138157 145 BE

Macy's Inc BAT0 183 140,240

Bright Honzons Family Solubions inc 1,474 532 138,863

T Taylor Marriien Home Comp. Class A 3 594 508 138 Bes
‘A Carvana Co Class & 2,613,362 138,351
E \Wanfair Inc. Class A pdecil:cn] 137,710
Crocs ing 1485 345 136878

Ralph Lauren Corp. Class A 11,127 131,385

z Bl st [nc. BEE 327 130,105
TED Group Hol@ngs Ins Ciass A 1.592410 128 5089

Polars Inc. 1,366 267 129,481
Neestar Media Group Inc. Class & B0 938 128,662

Alarskia Sar Group In 3061088 12741

z Cobylne. Class & 10,218 401 128004
acydemy Spors & Cutdoors (re. 1,658,188 125,281

Lyftinc. Class & 6320 409 124734

Ashiry Autormotre Group Inc M3 117,591
Hariey-Diradson ing 3,192 088 17.557

Swyret Jewelers Lid ¥ o5 850 118478

i GameSop Corp. Class & BEOT 404 115,828
T YET Hohsings (ne. 2 114,528
KE Home 11800 113,554

Liberty Media Corp-Liberty SrusdW Clags A 3550 930 113,550

2 BH 374 858 109,284
Baoyd Gaming Corp 1,744,784 109,241

Absrerombse & Fich Co. Class A 12718313 107 480

Gontye ar Tire & Rubber Co TENon 103,405

Group 1 Automotrar Ing J3 415 101,810

2 Grand Canpon Educaton nc T4 204 100817
o Penn Enteasnment i nd 3B 745 100,581
Gap Inc 4T A 80,787

Shybre Charmgeon Comp 1320 667 a8.072

Olly's Eargain Chghed Holdengs Inc 1371 402 6,487

Armencan Eagle Cutfitters inc A4 53T 510 95 80

Advance Suto Partsing 1,515,288 g247a

! Parsrmount Global Cla B 8,213,387 a1 FEe
Faontoor Brande Inc 1430 688 BE, 304

Vigteon Comp o=, 240 88480

N T Poande Homes lrc 24T BET 07497
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Markzt

Value.

Shares {#000)

Meveil Brands Inc 10,060,781 B5 850

Wendy's Co 4484 918 BEATT

Madison Square Garden Sports Corp A A2 85,380

Leggets & Plag inc 3,735,300 84,408

MIDC Holdrgs ine. 1521 088 B4,

Rush Entemnsesing. Class A § 543 GBS BLETT

Penghe Autnmotia Goup Inc 513551 #2430

1 A Budget Group Inc 481,244 81,780
Kiahi's Conp 218,728 BB

I Chosce Hiotels Ingermatonsl inc B497 509 703
= Hittor Geand Wacstions Inc. 1505 067 Me
LE! Industries 6132 676 7.0

TEGHA Inc 50807 TB.TED

Speven M adden Lid 1,805,018 TEA11

Foot Lodker Inc. 23T A4 T4 535

Hesden of Trery Lid. B4 535 T3ME

Fox Factory Hoddng Com 1.074,2688 11830

Litwerty Medin Corp -Liberhy SirusiM 25241 T2308

2 Fronddaor irfc 227,103 T A6
¥ Shake Shack nc. Class & 254 840 0773
Mamon Vacations Wordwide Corp. 14,052 68,105

Trareel + Leiguee Co 1,762,130 68451

LGI Homes Ing 510,085 67630

Red Rock Resorts Inc. Class A 1,284 183 BT 418

Cohumbia Sptetemsar CO. BT 530 BrA3

Caners kne B30, 838 66,722

Irier Paefrng Bng 447 H35 54,507

Papa John's irgernational Ing 834,160 53568

* Ztnde Inc. B 048837 62257
Eloormi” Brands inc 2210878 62,236
GrahaenHeldngs Co. Dast B BS 18 B0.331

Lirban Oughiers Inc. 1 B3 902 56,008

a CupntumScape Comp. Class & 0,008,774 57.037
* Doman Producs Inc 21 582 56,852
' Adtalern Global Education nc BF3 A1 56805
Trphdvisar Ine 2 560 855 55,137

Sonos Inc. 3187708 54 579
PowerSchool Holdmgs Inc. Class & 2,313,298 54501

t ShofWest Inc 1,042 TER B4433
. Coursena Inc. 2719358 51674
Viclona's Secret & Ca 1,967 Ba0 52,778

Stratege Edataion i 559 8601 51,590

Topgel! Callaway Brands Com A5 4 50538

Peloton Interactive Inc. Class & 8,788 234 50452

Mllerkinoll Inc 1,871 435 45,830

ACW Auctions Inc. Clats & 2,754 405 40,892

Laureyte Educalion ng 3,B08 Bs7 40450

A L Group Ing 11,648,284 48,05
* Eriniar Intemational ing 1,935,704 46508
Dana Inc 3,308 235 48,333
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Small-Cap Index Fund
Marizt

Walue.

Shares {#000)

0P Corp. B56,728 48,0734

\Winrthingion Enberpnses Inc "ITOT 47 558

Acushred Holding s Comp 744,738 4733

SexWordd Erte tairment Inc 885 BED 47,318

MKl Com 1,128 #a7 47,138

Dave & Bursters Enteanment Inc &7+ 335 47,015

Juiflye Aremrys Comp 8487 885 47,108

PriceSmast Inc 614 547 46570

¥ MNomdsrom Ind 2,479 808 45,754
¥ Sgant Al re-t | ne: 2,780,142 45,587
Sex Flags Ertevtarenant Com. 1,60, 288 45,352

Litserty Media Coep -Liberty Live Class © 1,306 557 45 113
Genthenminc 835118 EERE A

Central Garden & Pet Co Class & 891,388 43 BE1

¥ Cratier Barrel Ol Courtry Store Inc 564 308 43.4a7
i Dutch Bros Inc. Chass & 1,362 603 43,154
. Sabre Com 8,654,106 415
LUnger Anmour inc. Clags A 4810343 4183

Mational Vision Holdings Inc 1,692 B0 41,708

Knoales Corp 2 58 K00 41,168

Unadar Amnour ng. Class © 4,503,208 41,108

Jack n e B Ing 502529 41,060
Cheepecale Factory Ing 1,183,103 40,743

OPENLAME (nc 2,750 982 40,742

L Z-Baary st 1,036 368 40478

Criairak Holdngs Ind 2,786 587 38,764

Lema Sorauss & Co. Class A el 37825

Crefoed Ingsstnes Ing 377 805 anm
Haneshrands Inc 848853 anm

Uiphaund Grcap inc. 1,108,178 arsm

Udirny Ine 2,537 818 31382

Butkle Inc. TTOAE 36,628

Lilrty Media Corp -Libeety Formuda One Class & B30 457 36,554

Prania Ing 118803 a0

. Sty Beauty Holdrgs e 3,706 125 35 046
FROG Holdings inc 1,138 300 35,08

Cavrn Indusines: Ift o0, 7ot 34 805

G-Il Appared Group Lid 58,740 J3EN

John Wiy & Sor Ing, Class A 1,05 578 33594

* Ligns Gate Entertainment Cop, Class 8 3,377 508 33388
Hertz Globat Haldirgs In: 3,170,581 2 B

Allegant Travel Co 388 326 37 806

i Firispy Krermss Inc 3,145 808 3239y
X Délard's inc. Chass A 79,173 31,858
' Beyond Inc 1,163,733 31 847
Chagg nc 2,501 803 316830

Irgpgral Ad Soience Holding Coep 280874 31,808

‘A AMC Erfertsnment Holdngs e Class & 5,060,330 30,902
g Chewey In. Class & 1,756 BE3 30, fd5
Soeslcats e, Class A 2,055 638 30,631
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Cars.com Inc, 1,602,271 30,355

Eoot Bam Holdings Inc =45 500 458

Lesie's Inc 43173925 29,842

Madison Square Garden Entertainment Corp. Class & B84 ,808 78 a0
Cannping Vb d Haldngs lne Clss & 1,028 321 28,851

M stheevs indematons Comp. Class A 735 076 26,841

Life Teve Giroup Hokdngs knc 1,780,184 b B

iRobot Corp B74 147 26,089
Arrecan Axde & Mamufacturing Holdings Inc 2,532 062 24 850

Splmre Enetmament Co 719,284 437
Seegieen Ing. Class A 215,12 4.3

Scholwstic Comp E36.571 23,880

A Luminar Technologies Inc. Class A B3k BAT 13845
" Figs Inc. Class & 3303 400 22812
Manrs Ine THO,TTH .31

Direveen Brands. Hildings: Ink: §AB1 #08 20840

4 Muster CarWash Inc 2.3 474 20,731
Sourmn Ruger & Co. Inc 451 301 0513

BFs Restaurants Inc. 562,183 W45

5 Pactilla's bne. Clags A 1,270 g8 0M2
Wisma Chubdoar Inc. BES5 552 18,580

Lierty Media Coep -Liberty Live Class & &30,384 19,384

Cream Finders Homes inc. Class & Fa4 312 18,339

Zaonic Automotive Ing. Class A 333,888 1877

A Cirva Group Ine 433 752 18 542
D Brands Sobal ine 373 609 18,550

Sun Country Aifines Holdings Inc 1,134 538 17546

Lions Gate Entertasnemers Com. Class & 1 55 130 17407

1 GurssT Inc TE0 558 17,308
Winhserne World Wide Inc 1,524,147 17108

Fevokoe Group inc. Class & 1,007 382 16,702

U-Haul Helding Co 724,383 16,111

Ingnacture Holfrgs Inc 5532 163 14,454

Corsair Gaming ing. 1049 028 14,742

2 AN Mesworks Inc. Class A T At 14 581
Cheear Chaanesl Cutdaor Holdings inc .55 258 14,553

EWY Sorggs Co. Class A 1758 520 14,081

Caleres Ing 474 qO8 13311

Vizin Holding Corp, Class & 1,685 016 13,052

: Central Garden & Pet Co 40241 12,088
Arhaus Inc. Chass i 1,015,278 12631

¥ Savers Value Vilage Ing. 39,283 11,050
: GoFro Inc. Class A 3043072 105548
1 Sinclar Inc B 524 10,548
2 FiskerInc. Class A 5553 B4l 879
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Shares {F000)
Desgner Brands Inc. Class A 1081160 LT
Irkerface inc. Class A fLrk ] BET
A Bowiero Corp, Class A 591 23 BaT:
Srmth & Wesson Brands inc saT 2 7868
. Fludh Strest | feerssiies Ing 540,381 8,058
' Peson Health & Welness Co, Inc. Class & 244 @28 BATT
. Fronier Group Holdngs Inc. (R b G.148
Rush Entemprisesinc. Class B 113,708 B.0ge
g ZES Al Corp 3135 8549 5§73
Cricut Ine . Chads & 735,081 A4 44
Ang e C1ass A §E25800 4.5M
! Faramount Global Class A 104 341 .05
21,518,386

Cansumar Smples [2.1%)
Bunge Global 54 4,110,751 14 g0
Pesforrrancs Food Group Ca. 3,062 532 274,096
Casdn's Genedal Slores [hi 5448 0=p 80,741
WS Fapds Holdng Comp 56813 255681
Daring ingredents inc 403 TE 207 485
L amb Wieston Holdings Inc 1 BdS 383 188,488
Celaus Holdngs It 3540 254 183,005
Belliming Brands Ime 3,338 285 185,040
Iregracion Inc 1.EE0, 141 180075
Moison Coors Beverage Co, Class B A an 140,563
Spouts Farmers Market inc T 506 81 124,431
Coca-Cola Canschdated Inc 117,250 108, B55
Prit Hiskhngs Ine 8228 807 108,378
Freshipet Inc. LG E 106,580
Flowers Foods inc 4201 i 96 818
Zimply Good Foods Co Tram 80407
Wikl Co 345250 B2.533
Lancaster Cokdrry Corp 490 576 B1E2T
Baoston Beer Co. Inc. Class A 32 006 80179
Spectrym Brands Holdmgs inc B3 D46 B8.B%
Groceny Crutlet Holdng Comp I N8 1,340
Cak-Mane Foods Ing 5012631 58,115
Erwrgizer Holdings Inc 157 et 57148
TreeHouse Foods Inc 1367 445 5253
J &) Snack Faods Com 95,305 48,3732
Andartant [ne B8 583 48,887
Edigewedl Personal Care Co, 138 45009
LUniersad Comp 41T 40000
Wartor G mup Lid 3375285 3807
Hertualde Lid 2387 a4 36591
Rieynolds Coraemer Products inc ¥ AT A 5 65T
Mabonal Beverage Cop 594 360 29,552
= Sareees Brands Inc i.791 5 A58
Uie Brands inc 553 045 26,845
Wiees Markels. Inc. 410 888 26,287
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Fresh Del Mores Progduce Inc =05 25,730
Pilgrim's Prde Comp S04 504 25009
Hain Celestial Groug inc 1304 533 25008
Mu Skin Enerpnses inc. Class & 1258 256 24435
Lingted Natursl Foods [re. BA37 315 1.3
Sesboasd Corp. 6,156 21,978
! B&G Foods Inc 2001 980 i o]
Medetast inc. 77 366 18645
USAMA Health Scences Inc a2 330 15,688
ACCO Brands Corp 3 TI 13,864
Duckhiom Pofolo Inc. 132183 13.021
Tootse Rol Industnes Inc 358038 11501
A Beyond Mest inc T8 486 5.955
. Claplex Holdings ine 501 078 B.353
A ERC Ire Clyts 0. aae 4464
- Beauty Health Co. 087 546 3,382
4.149.043
Ensrgy (5.3%}
Targa Resources Corp SETaAR 403 185
Crainitry InC B5818,239 303,833
APA Cong, 7811 088 280,761
Chesapesie Ensigy Com aTm 243 &5
HF Sinclar Com 3912856 217428
TechnipFMC pic 10535 261 212180
MW Inc 10,031 875 203 444
EQT Cavp 5,737 578 202 ABS
Southiwestern Energy Co ME0ATS 183,731
Weaherford Internabonal pic ¥ 6 584 178,674
Fange Fesures Com £ AT A6 177,708
Pexmian Resources Corp. Class & 12ATT 04 168,327
Chard Energy Corp e 55 168,007
Crflas Redouited lnd 3588 08 163,258
Mty OF Com 373 158,430
Argero Resouses Com BESa 4l 158330
Matacdor Rescurces Co 1730 563 165,380
Charmpéosi Comp o gEnan 144 808
Moble Carp. pic 2RTI Al 138 335
DT Wudstrearnibng. 2469 543 135,331
PEF Energy inc. Sass A T E00 BT 123,078
Tewas Pactic Land Corp 78,165 122811
Transocean Lid 1B 541 843 117,741
Pamerian T Efergy Ind VEDE 110 114,762
S Energy Co 2.862,162 114,685
Argeno Midstrean Comp BE51 500 107,152
Equerans Midstream Corp 10481 876 108,706
Arcosa Inc 1241777 102,620
Cablore Restunces Cam: 1,747 537 05,555
Magroin Cd & Gas Corp. Jlass A 4.481,169 BIAM
Alpha Metailungaal Resounces Inc. 70 661 .73
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1 Mews Forress Energy Inc 29537 88,652
Morthem O3 & Gas Inc T an 537
Helmench & Payne ing gy Rkl B2.539
Warrior Met Coal Ing 134,729 B0_788
T Resouroey Coep E 843,730 TH.EES
Cacus I Class A L EEI 512 75,573
Arch Resourtesing 4 473 73048
Lipsty Energy Inc. Class A 3 56 400 10,102
2] Piug Power Inc 15419 874 B8 350
Pesbody Ersrgy Com T AT B0 60,018
! Wigeisr Enepry Ine. Class A 2,191 246 68,768
Zhoals Technologe s Growp Inc. Class A 4530717 67300
Arrary Techrgingies Inc 3548 306 LI
MEXTracker inc. Class A 1285029 58 J87
Archrask Ire B.775 555 50,144
Orearabin e iaersbsonal ng. 2565 097 04,585
Calion Petrcleum Co 1553 388 50,330
Zitio Royaties Comp Class A T2 204 48953
Tidewater Inc Q5 538 43585
Dtk S Haldnsgs It 546 TTE a9 007
" Flugrse Erevgy ine HA48 473 34 546
Wikl Kanect Com 1455 458 33079
MW InG 2707 A58 30854
CONSOL Energy Ing 95620 8,740
CWR Enengy Inc a5 an7 27148
I Crescent Enengy Co. Qs 230 B3 26,827
Amenesco nc Class A 529,234 28,730
MRIC Giobal Ing pdre L] 22485
; Comsock Respures ing Tagrges .86
! At Endngy Solutions Inc Class A 1272747 T
Cone Laboratomes ng 5= a1e 21,054
OnkSusg Ire B70,556 20,058
Profeten Holding Comp 2588 345 19,958
L ChargePoint Holdngs Inc BLIE2120 18,310
! Fmetk Holdngs Inc. Class A &4 438 10188
H Hetor Endarngy Sobuti o Group Inc § BZ3 15T 18,742
¥ FusiCafl Enengy inc 1475812 18,381
RFC Inc 1477873 18,0549
Vitesse Energy Inc 49 808 12,035
‘A SniPowssr Comp 3.7y 148 10775
' HigtiPeak Energy Inc F54 080 8,314
¥ EWgo Ine. Class & 2505282 89639
a Soemiing 1 BET.TT2 1,335
W ProFrac Holdng Cosp. Class A BOE 842 5153
' OPAL Fusisine. Class A dET 146 2473
I Errewa Inc 427 181 45
T bd 145

Financials (14.1%)
First Ciozens BancShares Inc. Class A 58,114 366256
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Equstabite Hioldings Inc. BE15508 et X
Marketfnss Holdings Inc 4 83 81550
Remsurance Group of Amenca inc 15Te a5 AN
AenaissanceRe Holdings Lid 1,338 280 62,038
Caryle Group Ihe B.431,250 81 B8R
Ens West Bancom ing. 3588 007 258,778
Arnaty Capdal Management inc 12,738 504 146,553
Aty Financial bng B3 26T AN
Aszurant Inc e -fe: 1 35,658
Wiehatar Financial Corp 4,381,158 222,368
A SOF| Technolagres Ing 20872687 218,628
Ere Indemniy Co. Class A B46 252 MG6ETT
Armerican Fnancial Group Inc 1B13508 215 808
Browan & Birown |nc: e 0Ta 206,153
Fra Manzon Comp. 14,728 500 201 435
Irreegn Lag V1,163 643 188,249
Voya Financial inc 256D 500 184,190
EE1 Imvestments Co 3005 588 181 BBH
Robinkcod Markets inc. Class & 15 035,182 181,548
Urivrm Gaoug 4.2 nen 180,823
Ohd Repubhc baemasonal Comp 64726 386 188 535
Faneaie Capesl Group Inc 560 623 187,758
Comerica inc 3z 187438
Momirgstar inc B53 440 186,754
Prifenca I 2,23 183 583
Mew Yok Cormmurty Bancom Ine. 17473308 178813
Whaerste m Allisnce Bancom 2E48 518 174,46
Bl Owd Capetal Inc. Class & 1Y 08 281 17365
Zadel Finanoiad Cop TAET TOD 170,541
! AGNC Investment Camp 17 020 947 VBT B2
Tion s Bancom HA 3TT2 R4 165,554
SoumhState Corp [B-crli] 163,588
Finnache Financil Partres Ing 1 BET 418 162,004
First Armesican Financial Com 296 303 160 BE2
Commene Bantshases Inc e M 158,755
i Starvwood Froperty Trust |ne 7577 878 158,289
CullariFrost Bankers Inc 1467 851 158,358
Houdhan Lokey Iro. Class A 1314 432 157614
Prospenty Bancshanes Inc 1T 163 564
Sefectve Irsurance Group bnc 1542 880 153,458
Jetienes Finandal Group [ne 3,751 482 151,587
Popular Ine 1 Ba7 507 150,804
Cnelain Holdngs Inc. 053 AT 150,731
Ewerpore Ing, Class & B3 441 147 855
LI Corp 1,103 908 148,520
‘Wlnirust Fnancial Cop i 554 485 1484 A4 2
Bk OTK, R8T 027 143,562
Cokimbia BEarkang Syraem ne. 5.311 B60 141,785
Globe Life Ing [RE-EAL 138,580
Cadence Bank o BE0 403 13T B0
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MG Irrvestment Com T 424 136,734
Essent Group Lid ig A 136,334
Synarwus Financad Cop 353084 133207
Rishm Capital Corp 12305 810 131427
Al itad Managars Group ine. EE1 017 130,375
Linfed Bankshares Inc. 3438 260 128,033
& Marathon Digtal Holdings Inc 5384 T8 126,468
Oid Mational Bancorp TA52 038 125 685
FHE Corp, 813210 126.833
Wil ey M atioesl Ban oo V0L 5E3 BES 118,348
Homee Bancthaes inc 4,624 802 117,148
Glaceer Barcom Inc 18T 116678
Lincoln Matonal Comp 43618 118.529
Armerican Equity Irsestrment ILf e Holding Co 2012354 Himy
Fadian Groug Ine 3900 85T 111384
SLM Corp. 5.762,185 LRI ATk
Ryan Speciaky Holdings Inc. Class & 2560 T14 110162
Aol Cagetad Hoddings Lbd 1553 725 g.Te
FirstCarsh Holdings inc. G7E 353 105,827
First Fmancisl Barksharas Inc F452 582 104,603
Mr Cooper Group Inc 1,593 347 103,758
Juckson Financal Inc. Clags & 11024 B4 103 664
Asgured Guaranty Lid §.355 104 103,881
Janus Hendersan Group plc 3375014 10,7587
Hane sk Whitney Cam e 264 101,274
Hanmiton Lane Ind. Chyss A B E2T 100,352
Hanover Insurance Geoup inc B18 6at 99,537
Enstar Group Lid 0%, 164 86.183
Moeds & Co. Class A 1 EET T 95490
Lazard Led. Class A I TH 40 B4 079
Wihite Mourtsns [rdurante Group Lid 61923 83,185
\Wiaikar & Dusiop Inc B 255 BYEES
3 Elacksbone Mortgage Trust Inc Class A 4168 406 886867
Amens Barcom FETO 04 Ba.5N
2 EnghtFous: Financial Inc. 135,120 88 531
United Comrunity Banks Inc. 2ETA ST B4 275
SenwiFrs Bancshares Inc. 1,247 842 B3 1E0
UME Financil Comp. 8.7 #2608
Texns Copital Bancshares Ing LI ms 0037
Cathay Gersral Barcorp 1757 601 8,336
Assacisted Banc-Com I E51, 173 TR0
. Rt Plagiomns inc. o 3587 171,363
Irkematonal Bancshares Comp L 3] 17,163
Artigan Parners Agset Management inc. Class & 13 a7 77048
Gemworth Fnanoial Inc. Class & 11488113 I
ChO Francil Group Ind 273,187 15715
Fermper Corp 1550473 15462
" Upstart Holden gs:Inc 1541178 78,731
Prper Sandier Cos EreRl 431
First Hawaian Inc. 3243 830 4 38
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Bk of Hpera Corp, 502,284 3.
Ao Fnancial Ing | Bcrchel ] 1250
TPGinc Clags A 1 B5T A62 T.sn
Pacific Prermier Bancorp Inc. A4 250 O
WWEFS Finsneeal Cieps 1548 554 T1.0E8
Commundy Bank Sy sermn ing 1,358,545 0846
Federsted Hemmes Inc. Class B 2086 568 0852
First Interstate BancSysteming. Class & 12T 68,688
Independent Bank Cap 1060 9EE N vl
Agante | Pacn Bankdharet Cop. 1910401 6O B0E
Fulon Finanosl Comp 4,181 361 B8535
Fiest Bancorp 4174 343 BEETE
Credt Acceptance Corp 128029 58205
CWE Financial Corp 33T 078 68081
BEGC Geoup Ine Clats & B.357 760 07,563
Clebnwater Anabytics Holdings Inc. Class & 3008 838 64,185
Banklinged Inc. §ESs 275 BEA31
Zimwmons First Mational Corp. Class A 3008 an 160,082
i Arbor Reaty Trug Inc 3E0 332 57883
Eastem Bankihdres IRt o 43 BED 57430
PJT Pamners Inc. Class & 555,562 56,555
First Meschants Coep 15X, 0 56,514
PenityMac Finanoial Seraces Inc B35, T 55,160
Firgt Financial Bancorp a0 n8 LN
Wik d lne 50 555 54,402
BOK Frantasl Corg. 585,284 50,130
Towmne Bank 1 FEA 554 40556
Pk Masoral Corp o] 45,078
MET Bancomp Ing bR 47,744
Cohen & Seers e B2 B0 47,284
Eanner Corp: 74,718 48850
Renacant Comg. 1,358,280 45,747
Irvcl ependent Bank Gooup |nc B3 382 45455
WiesBanco Ing 1435 384 45,058
OF G Bancom §.198 390 44918
BancFirst Comp 461,123 44 BEn
Wirgy Financisl Ine. Class A 268,278 44,335
SeepSione Group Inc. Class A 1588 535 44,141
Apollp Comemercasl Real Estate Finance ing 3E00,002 4108
Virtus I rvestment Partners inc 173827 47034
Claros Martgage Truss Inc 3 43 089 40,837
Hiltop Hoddrgs Ire LB, 772 40,806
Moftweest Bancshaes ing 3.73% 880 40,358
Goosehead Inssmnoe Inc. Class A LBl b 40,105
City Holding Co e 30,584
ERP Group Inc. Class & BE3T 427 39,343
Hapssre Corp I35 810 39,026
Trustrrark Corp 1,388,725 39,024
\Westarnenca Barcom BTab29 8.2
Firgt Commamwealth Financal Cop 2470208 38,143
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Matonsl Gars Holdngs Corp. Cass & 561 633 35,163

Ocar Health bnc. Class & FEET 402 55

Hope Bancom Inc 2505 280 38103

Compass Dhversified Holdings 1558317 34 838

Tt Harkors e it Carp. T448 541 072

Horace M arn Educaors Cop LREER: ] 34,07

Ladder Capeal Corp. Class & 1508 852 33480

PeneyMac Moetgage Investment Trust 06 NBS 2

Provadent Fnanciyl Servaces Ine 1 59,1565 32,880

Satuhold e 357 380 3,763

Canrs® Holdings Inc 1520 803 31,624

4T Bancorp Inc 925022 30,914

MFA Fnancial Inc 1585 832 M52

Encore Capital Group inc 558218 28,888

Chamera |idstment Corp ETTS 128 il 1
Frankln B5F Realty Trust ing. 200,157 28,738

SanzsPoing Lod bkl i

Sadety Insurance Groyp Inc 35T 845 FEAL c)

Meinet Inc. Clags 4 05473 26,544

Mertury General Com o5 Dag 28,305
Barkshire: Hills Bantom Inc. 0056 521 26,733

Erng hnyeers Hollings Inc B55 /014 25,808

FRAGmup Inc S8 218 24878

BrightSipine Capital Inc. Class & 3310280 poN ]

A Truganion Ire 793 803 2428
I ARMOUR Resderssl REIT Inc 1247 634 24,104
Enact Holdings Inc B13.528 23.508

Ernoidne Bancorp inc 1048 883 13456

Mationat Western Life Group Trc. Class & 48,134 23080

£ LeéndingClub Comp TES2 504 2318
Trugmph Firsartal Ine: m|1.,7a7 22,530
\WsdomTee Inc 254,184 22,551

Radwood Trust Inc 3mE T 2137

FA&G Anmaties & Life Inc 479,134 2.0

Eagle Bancom Inc T 020 21822

Ve Lesmuorisde ine A354 21540
Capitol Federsl Financal inc 3288, 754 24,12

TFS Fnancial Corp AT 884 0477

Open Lending Comp 2438750 0.8

Lree Ok Bancshares Inc 424 TS 18,322

At ac Fanaeit sl Group Inc .03 454 18,020
Profssusancs Cop. ¥ 788 087 17,800

Tomghins Faanc s Cop 23T 17,600

Heartand Finanoal LASA Ing 481,752 17387

Wictoey Capital Holdings Inc. Class A 044 106 17,361

Assethark Financal Holdings Inc G567 415 16,854

Palornae Holdngs inc 9,150 16,603

KHFR Reat Estatl Financs Trust bnc. 1235 BT 18,348

! v Hotdings Corp, Class & 1365 754 16100
. Colrmbia Fnancil inc B 008 128
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Kby Fenancal Ciom 1.347,256 12,533
LUnied Fire Group Inc B11 263 12,298
Pillinc. Classa i.143 538 11,748
\Wiorld Acceptance Cop &7.138 11,374
BN Grotweno ne. Clyss & 0432 80 B3
loenDepot inc. Tlass A 1542333 5409
TP RE Finance Trust Inc el pat 5154
B Hagarty Inc. Class A &30 637 4201
Agzocisted Capital Group Inc. Class & 32 531 1165
10 883 57T

Health Care [11.0%)

z Exact Soences Comp 4 0S5 53l 340,735
Merocrine Bgscences Inc 0218 INET
Ew-Techne Com 4 03T 554 310,756
Charles Rivver Laboralones ntemabonal inc 1005 528 308650
United Therapeutics Corp 198,765 2BAE5T
Fafurh Thersdeutics Ins B1E 520 158 487
Replagen Corp 1.250,738 141,663
Penumbi Inc 533,750 Aty
Universal Health Seneces Inc Jass B BATs 887 724 6249
Cherned Corp. 83 587 4.0
Sarepty Thersdeules nd 113,171 218,238
Cytobireecs Inc 1497015 208,476
IrmrmareGen Ing BLTe0 360 201,038
Catalent Inc 4 351 345 185 8585
Tenet Healthcare Comp 2585175 185437
DEMTSPLY SIRDOMA Ine 5,385 345 182,020
Medproe Holdngs ing E25077 181 65
Expiiis inc. 819 451 160 950
Jazz Pharmaceucals plc 152318 187,345
Elanco dnirmal Health I 12 549 8O3 186,853
Matera I 2508,727 182,077
Shockeave Medical inc 38 643 178,058
fones Pramaceuticas inc 3anome 175,802
Acadia Healthcare Co. Inc TEan 173,484
Ercompass Health Cop 3552 G50 170,312
Brukeai Corp. 2781 204 168 364
Irera-Cefludar Therapes inc. 2508,164 166,743
Enmgn Group Inc 1437 550 161 308
Gliobasy Medica Inc. Class A 3008 348 160_368
Apedis Pharmaceutical s Inc 2EES0TT 163,548
z Irrigare Medical Syatiars |ne 751 870 152 853
" Opraon Care Healh Inc. 4,510 861 151,874
Matimo Corp 1378388 146 641
Telefle inc 55T 135 140,038
HealthEquity Inc 2180813 144 675
z B pint Medetnes Corp ¥ 548 093 142 736
' Wy IR 2,150 ja8a 136, 860
Brdgebio Fhaems inc aFman 134012
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Dalvia Inc. 1378 03 133,967
10 Genomics Inc. Class A 00 133,563
Henry Schemn inc 1 E&1 001 125,754
Hala syrme Therapeutics Inc. 3354 060 124 338
Allarrned ple 4,249 804 117 8oz
REVDLUTION Medicanes Inc 3,963 302 113,639
Tresmnied Inc FE34M 112,508
Pemiga Co. pic 3450 868 11,050
Haermonetics Camp 1292240 110500
Lantsiut Holdings Ine. .74, 182 0@, 133
Ment Madc s Systening 1,387 247 106,135
Armius Thersp eudcs Ing TART 17T 105 588
Ermisia Holdngs Cop 4384 804 ns.ory
Meogen Corp 4 357 840 08,702
ACADIA Pharmateubiess Rt 3135812 | g2
aglon health Inc 7755 47 87330
Uikrasge mys; Frosmsceutscal Inc 1 86 538 84 456
CauieiCrtho Comp [Bep Bl B4.057
Crganon & Co. B.503 358 B3 B
5 Gladas Corp 180 805 B3 BIE
. ATerLa Inc. §.AZ78 084 83,091
M adngsl Fhaemnaceuscals inc. 4032 208 53,063
Evnlers Health Inc (lags A g 1, BED
Telados Healh inc 4315128 A0 848
COMMED Camp. TE3,138 85781
Mt T s | §AS0 024 B 183
Irkeqer Holdngs Com B48,7148 84,091
Ew-Rad Laboeatorses Inc. (lass A 60 068 3,960
Inan Medaal ing 1246 553 B0
E Aanrics bnc .20, 208 B0 290
¥ iFmtten Techaclogees Inc 1 550 70,376
Armireiesl Pharraceuncals Ins 2 5403 365 18357
Amedigys InC 531061 748,001
Fortrea Holdings Inc 1A TH.24
2 Cerevel Therapeutics Holdings Inc (=] 17873
H Prege Consarer Hesthcars Ine. 1,753 620 17353
Guesrrl 3 Healhy I RS EM 17,28
Progymy Inc 1oT4 50 mm
i Aosome Therapeubics Inc G4 040 T
= Dawdrmity Inc Class A Tman 75840
" Firyital Biotech lnc 610,554 75745
Irgegra LiteSoances Holdengs Com 1592 384 13702
Eninis Comp. 251,289 0,087
Corcept Therageutics In. 3,000,105 G820
Premier bnc Class & 3047 BEI 68,145
Fadfic Baosoences of Calflomia Inc B 7 66,803
Ireetks Therapsubed ine 2168 810 {66,080
Nusabers Inc Ciass A 573 465 54278
L Ginkgo Biowgeks Holdngs Inc. Class A EERALE ] 6,75
* Surgery Partners Inc § 558 802 62885
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Sanall-Cap Indes Fund
Market
alue.
Shares {#000)
FPamerson Cos. Inc 2195 85l 62,500
Irmrmarersank Inc 1473 800 B0
Zelect Medical Holdngs Corp TE12,108 01385
TG Therapeutics Ine 3470301 58,273
5 Cofvel Cap R34 50,240
Y Frraa Health Gooug Inc 2555 068 LT
U Medical Inc S84 018 58350
Spnnglipkcs Therapeudics nc 540 HeE 58,938
Dienal Thirageutics Inc TEIS1E 56 Bdd
: Cara e 02813 53,101
: FTC Therapeutcs Inc 821,784 092,864
Neolenomecs Inc 348,146 51503
Twaest Biosoence Comp 13N 5143
Veracyte Inc 1 50 0BT 51,170
z Beam Thérapéubics Ing i EBEa 029 50848
R Tandem Ciabeses Care Inc 1560 654 48,122
Aranas Inc [RETRE 40,036
I ance BioEherapeutics Ing 5555 358 47 BES
PROCEPT BioRobotcs Comp 103,10 4517
5 fpolls Madst sl Holdngs Int §1ET 334 5475
. Ozl Bnc. 5157 821 43573
Soners Hesith Co 2519,132 42447
" Recurgion Phaemaceutcalsing. Clags & 4243287 41 634
) Mymiad Geretcs inc 2065308 41,446
x ArriCure I §.145 837 40,073
. M orvotre L. 2T 3E3 40630
R1RCH Inc ATEAST 39,464
STAAR Sumgical Co LMa N 30,601
Irpmenod Pharmaceutcais ing. Clags A anann 38863
E Supemius Phanmacsuticas Inc 021,740 e |
. Fatirs BoSoences . §.1Z3 467 a1 506
Cweng & Minar inc 1B AT 35,665
Hencor ing 1550 284 31813
Relay Therapeatcs ing lsnaE Eef ]
2 Hime & Hers Heaslth Inc IEM I 32205
H Augaies Pharmsteutcals Inc. 1423358 31,658
Natonal HeslihCare Com 31,715 65T
Ligand Pharraceuncals ng, 431840 30038
Wty Parker Inc. Clags & AR 0868
' Sage Therspeutics Inc 1 2o ges 20,130
Erbects Corp b 450 05D 7639
Wir Blaotechnology Inc 2,740 445 27,564
Kymern Therspeucs inc 054 T84 16,962
Areangs Medicad Inc (M- 26500
. Ernokdale Sermor Living Inc 4 554 121 26805
. Harmmomy Bigstiences Holdings Inc B0 414 26483
Rodet Pharmaceuticate ing BB 812 25,802
Cyted Biracab noes Inc 2761384 25,184
Irngeavn Inc 1488 38 23,561
. Ay Phanraceutionts Inc 1481 388 HE

233/291



EDINETOOOO
O00000000000000000O(E14945)
Oooooooooooobooooooad

Sanall-Cap Indes Fund
Market
Walue.
Shares {#000)
A e Prademnaceuncals [ng 35HM 21452
Ve Imagirg Corp. 1.0 385 .43
Editas Medicine Inc 2073 925 1.0
*a erve Therapeutics bnc 1.500,257 20864
. Algrrners Heslhe s fe 2407 a51 07532
Lenaks Pharnaceubcals |ne 1351507 0477
Piesch ptriee M chcal Growg Iinc, klll kv 19,400
Healthcare Servces Group inc | 0 GBS 10,503
Mo Camp BT5 a0 18,850
REGENXBEIC Ine 008 269 18, 05s
Marpcs LileSciences Holdings Inc. CIass & 2E93 075 17640
" IemmmerstyElen Inc 3400917 17003
HealthStream Inc G186 a87 16675
fdaptive Bictechnologies Corp 3318134 18258
BTyt Phammaceuticals Int TEOTE13 15,620
Freess Inc EE8 530 15476
AdaptHeaith Conp. Class A 203 852 15,181
4 LiteStance Health Group Iinc 1508 430 15,100
CPHIO Health Inc. BE43800 14, B4
Mutiplan Com 3923 TTR 14,230
Treace Medcal Contepts Inc .09 484 14,088
ACELYRIN Inc PR 13682
4 Novarvas inc TERIn 13,742
Findsa Phamaceuticals Lid, Class A T 504 13,444
Erhabit Ine 1278 B3 13,203
GobdRx Holdngs Int. Class A B2 380 12,512
Arous Bosmences Inc E18.552 11,653
Oy One Binphammacmuscals Inc s pal 11,337
g Zana Biotechnology Inc 1160 g7 11,264
= Acoolade Irc BT EIT 10452
" Prme Medcne |r 5,115,384 BBz
i Thermvance Biogpheemna It E24 256 8357
H Cameleinc B4 385 1653
Auglt g =R B ]
2 Health Catabyst Inc B 713 BAS2
Sall: Road M edical Ing 471811 5787
Ariapty s Ine T,185 417
" Allopere Trerapeubcs Inc 13072 4475
i Lyedl Irerunophamma inc 1247403 4380
2 Clover Health Imvestments Comp. Class A 431 4 4.1M
Cutist Medcal Inc B33 946 3462
FRanchde Helding Co. Class & aTrasg 3447
Irenorvage Holding Comp s12012 1072
Fribro Animal Heath Comp. Class & %8738 3.002
Mural Oncalogy plc 2210 1288
A Protdney Corp. Class A B34 002 1218
= Meurnors Therapeum=s Inc. 14,030 P ]
2 Synengy Pharaceubcals LLC 001,168 -
i Cenrdl Inc. 17 % Eamout 155 6a0 -
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Small-Cap Index Fund
Mk
Vals-
Shares [F000)
'a Cwrrwild Inc. 15 Edrmoue 156, 690 -
14702510

industrials 21.7%}

. Bl dars FirtiSourme |rd 3,141,248 524 400
A Entarpnse Inc 1,812,868 4e8318
Bonz Allen Hamikon Holding Corp. Class A 1300378 424,708
IDEX Comp 1925028 418,138
Cadisde Cos Inc §,230 838 T 362
Graca Inc. 4, 280 ABD Jr2amM
Wdataen Ing. BE2 448 ;51
P Irnemasonal ing 3,280 880 356,237
Lenng Intprmagionad ing 814 585 Rk ]
Mordson Comp ¥ 308, 157 5103
Cweens Coming 2,363,342 35 485
AECTM 3,463,301 00,104
Lingoin B ecme Hobdegs Ine 1456877 316,789
Pentair plc 4,208 593 3065 080
* TopBuild Corp B09, 155 HEaw
- Sms lnc B76,080 95 272
Hiwrmet Asrospace Inc 5,241 558 A TIT
Allapon ple 2,135,835 o lesk ]
Wiesrock Lo 6.531,3681 FeaREE]
Advanced Drainage Systems Inc 1,884 583 ST
Huntington Ingais industres inc EJ011 631 262 66D
EMCOR Group Ire. 1,188,063 1
A, O Seath Com 3,128,041 ST ATH
Asrm Holdngs Inc. Class A 5240835 IHT 50
Toro Co 54 B85 5382
Fegl Romord Comp 1688 675 250,108
rvient Elecinc ple 4,235,235 240680
ITT Ine 2)080 80T 49475
HPOInc 1805778 245,750
Forure Brands Irnovations inc 11138 44 504
Trex CoIng 2765527 Fra 858
Tetra Tech Inc 1,358,035 X5 381
WESC [mbesrvasfionl e 1,200, 44 e Rl
Riobert Half Inc 2,581 565 225,248
Finught-Svaft Transporiation Holdings Inc. Class A 3804 051 T35 DA
Hubbell inc. Class B BE1TTE T4 586
Curtissvbght Corp araET 216,860
Sarnjrin Mamutattunng Ca IRt 1,088,727 215,150
WNEX Inc. 1,088 375 211,743
Wnndwand Inc 152880 o RAL
AntarGroup Inc 1676278 i o
‘WlllScot Mobie Mine Holdings Corp 4 636,287 205315
Ganerse Holdings int 15684 469 02,182
Mlegigietny Comp. 1,365,108 200,802
Donaidson Co. Inc 3070950 00 689
AGCOCom 1520858 195, 783
Graphec Packaging Holding Co 7784104 192,125
. hinats Costing Systerns Ld £ 504 B0 190,385
Berry Global Group Inc 2,784,388 1E8a14
Corfoet Systems USA Inc 09 512 167 055
A1 Group Comp £.308.389 165 T84
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Small-Cap Index Fund
Mk
Valse-
Shares s
GHI Logeshics [ng 2020 350 185317
Cogrex Comp 4,383,864 &2 962
Crhknsh Carp 1685 BT 180,587
Eapghs Maberinh Int BB8.467 180,216
FTIL Consulting Inc 4 163 1ED (B4
Endd Technoiogees Inc 1330507 1maan
Land gtar Systern Inc 215451 17T
= Faylocey Holding Comp 10770658 1TEATE
MES Indanamentt Inc 1,703,174 175,208
Apphed industral Technsogies inc 87,077 170,458
FluorCom 433801010 188 24
Littefuse inc 634,183 10 682
Bruressach Com 1, 752448 #6540
Aty Brands inc TBE, 138 161,432
MESA Salety Inc 851,063 160,568
Genpact Lid 45184910 180,357
Agore Inc 950,389 153 058
Fatk Henny & A<socabes bnc g27,337 151,535
Core & Man Inc Clagt & 3)588 2173 148 488
Char Indhsines n 1,088,708 T48424
AT Irec 3,248 981 147,731
Crane Co 1228, 198 145,262
Wiatts Wiater Technologies inc. Class A &08,087 145210
Sensats Technologies Holding plc 3854 558 144818
Mol sk Indusines Inc 1,378,504 142875
Crosan Holdings Inc 1534 56% 141,340
Zignoco Produds Co JAM S 133,375
" ATEH Coinc Class A AE134082 138218
Florartares Com 3,341 423 137,733
Viarer Comp 3830247 125,780
Seeale d far Colp. 3578,260 134,330
Allison Transmession Holdngs inc 1210857 132 516
Bl rrus inc 15563 302 130 268
Ezah Comp 1,458,168 126,307
Beatan Roofing Supply Int 1447 578 125 968
Walmont [rdusines ing 531 568 124,219
Ryder Sysinming 107233 133,383
i ExiZerdce Holdngs Inc. 396095 173,081
O ine. 1655336 122,280
CH Fobirsan Wisldwde Inc 1408571 121,773
MasTe Ir 1,605,861 121587
Feeral Signal Corp 1551 BET naars
* Fartry Com 1505073 ngiie
MEC industial Dirsct Co. Inc. (Rass & 1168278 nemar
LonsanaPactic Comp 1852 871 mrara
Swirert Mateinle Ine Class A 303340 118 685
Eladger Mabe Inc 147376 nsan
Exponent inc. 1,288 187 113488
Eurorset Whildasd e Inc: 1115938 113357
fur Lease Comp Class A 2)586,178 112,858
Irrsanled Buling Praduns ine 814,877 112 430
HE Filler Co 1375712 LARE
S Technologies Inc 1104373 111 553
Aurrstmng Widd Indusines e L5 e 1og&22
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Small-Cap Index Fund
Mk
Valse-
Shares [F000)
WAimarem Uiean Ca 9,270,166 110,608
RSN Inc 1,141 8710 leRipk]
GATX Corp 04 06T 108 687
Shiftd Paymants Inc Class A 1440788 107, 103
Mong inc. Class A T3 105 004
Irrspenty lnc 801 968 05,729
B Hiohs rigrs [me 1,280,037 105,253
EnerSys 1028 A57 103873
Zurn Ekcay Water Sobutions Comp 3520140 103 545
M4 Resouces Group Inc 5,188,037 102 &84
Her Moldegs inc &83, 878 101,823
FTal fossnon Lad 2,157 400 100,102
Ml G o Ind 1,243,038 &8 Te3
Frankin Elecinc Co. Inc a8 518 Shs0T
Bnnk's Co 1,089,854 95885
" Krife Fresr Cop 1,440,567 85337
Turen Corp. 1,528,304 83557
Sperit AproSysterns Holdngs I, Dlass & 2820048 2,189
‘s Mokdlgy Comp. Class A 4g83.Nn7 91 666
Matson Inc 845,204 a2634
Zigan Haldings Inc. 7034 182 2047
Crer Tad Comp 1062213 80,256
Aprovironiment Inc B84 538 BT 552
Ieran Fne 1,158,552 a7 40
GMEIng 1033, 25114
Hilenbrand inc 1,780,656 85,204
A1 Woridwade Ine 2, T8 BOZ B4, T25
Trbdel Geroag I T AT B 140
Enpro inc 53241 H3452
Margeta g, Class A 11,804,722 =eRib L
A Burora Innovation ind Class & 18857 573 2,157
e [ 1,061 A8 B2 000
Dryoorn bndusineg s e T 81688
Encore Wine Com 381 Bas 81,530
John Bean Techrologes Cop BB 20538
Hom Fermy 342 352 T4 663
Alecarry btereistional Corp Class & 784 563 Ta 084
ESCO Tedhhiologes Inc. BE6.581 76,840
Alght Inc. Class A B934 400 T80
b Esoom Energy Corp. Class A 5,135,085 5 500
ASM Industies Inc 1568812 T4p17
MeGrath RentCom B23,688 T4 E05
AMN Hegithcane Sanales |no 862,368 72062
‘eshs Corp 388 70378
UniFirst Comp: 384 581 70,358
Crane MT Co 1,720 568 E3,427
Hub Group Inc. Clats & T4 620 3,380
D Ine 2,978,627 £39,308
Gnfton Cop 1,120,244 B8 827
AscHest Comp 572470 BT
EVERTEC Inc 1,675 585 58,500
et Enterprises Inc 1614,282 8,37
Fhywere Comp 2,831 881 65,840
Kratos Defence & Seourity Solutons Inc 3,283,604 ]
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Mk

Valse-

Shares [F0:00)

" Resd o Technologies Inc. 3,534 440 G518
O Gles Inc 3,840,355 B340

Ramitty Global Inc 3300418 B4 04

By Ciomp, Clags A 1,083 B84 B3 601

BT inc 8,832 580 50,238
il Viaterr Products Inc Class A 3,085 144 57,308

Brarde Consnacion Inc 1,118,848 55,905

Trnaty Incusines Inc 2,084 877 £5 240

Gates Industnal Comp. pic 4,035 583 54158

AAR Corp BE3.884 3.2

A Juoby Bsation [re 7.580,733 53072
- D5 Sepmerme Inc 410,833 30
Hennametal inc 2027218 53,082

A harge Holdings: Inc 4,138 487 51,078

Mercury Systems ing 1,358,672 45 AT

" Huron Consultng Grup Inc 477 435 43 080
Mirion Technolofies ing. Clasd b @717 885 48,358

Haywasd Holdings Inc 353714 48,105

Szandex Inbernabional Corp 300,008 47042

Masonie Inbemabonal Comp 557 065 41.1a

Hillrman Solusans Carp a4 983478 45,714

Tonrant Co 475,704 i 3

MCR Agens Comp 1,787 .8az 43870
Enepac Tool Goup Cop. Cless A 1383900 43007

Primons Seraces Com 1,291 007 42874

2 Enerax Corp 3417 830 42,792
Breyd Firanicisl Holdings: e 1,258,166 41,381

HEE Efpaprien Seraces inc, TED.IaE 41,283

Foreged Air Corp 653,503 41,086

Legalzonm coming 3.500 505 40561

Gred Inc: Class A E16.438 40 433

Lesarseds DRS re 3004, 11E 40,187

Elneres Groug Ind 1,225,866 40,04

ComCracing 2748 502 20936

JELDHEM Holding inc 2061 B38 M

Hebios Technaologes: Inc. B4 1 B 3174

A Rocker Lk LISA Ine 6,805,553 AT EIS
: Janus Internatonsl Gnoup Inc 2,803,783 35,588
Lindsay Com 160,691 38,280

ALT Ing BOG B85 5047

Fayoneer Global Inc 6,450,310 3606
Cresninier Cot Ine 753,085 332N

CHrpréss plc 406,282 2513

ipree Inc 478,004 32,298

Gibratar Indusines Inc 300567 HE0

Wiabash Nabonal Corp arant kgl

Apoges Entemniges inc 562,105 20012

Thenrion Group Holdings inc 858,138 27850

A Tranapert Servoes Geoup Ino 1,578,267 T

TrMas Corp 1054 B3 W15

‘oo Comp 583,032 b ]

Chrane: Building Products Comp B0,078 25 681

Frobo Labs Inc. 654,684 25,584

Iraem abonal Semearys In 560474 75480
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Small-Cap Index Fund
Mk
Valse-
Shares [F0:00)
Sehineder Natonal Ine Class B 551 656 .70
Dehuos Corp 1,112,650 23867
K Wingin Gealact Hiodi ngs Inc 8,160,187 disa
) ZipRecruiter nc. Class & 1,855,735 NEMH
Agtec Industnesinc 578,076 21542
Firs Adrartage Comp 1,203,502 AT
orman-Fuap Co 567,056 20,147
Ammencan YWiondran Comp 09,0 18412
Pinry Biowes Inc 4265 900 19,770
Faman Corp 719,828 17,235
Heartisnd Express Ind 1,207 439 17218
Filhy Seracet inc Clasd & 7T 16 16,715
Hyster-1'ale Maberials Ha ndieg Inc 261 852 16,280
Trasmph Groag Ing ara 5 16,225
Conduent inc 4 426 B5e 16,158
REY Sroup Ine TH5.1TE 13,7132
" FureCycie Technologies Inc 3,342,399 13537
Factv Evengreen Inc f0f san 12 462
& Hikala Comp 14,003 33% 13,250
Mabionad Presto indusres inc 135,262 10858
TTEC Holdings Irc &B3 082 10488
A Anrrus Filtrathon Techrolagees ot 35,038 10,218
- Saelly Check Cop TI0 407 0028
CryePot Inc 592,301 8,175
EnighfView Holdings Inc asa.mr 2030
" Formester Peseanch inc 203,084 Tanl
X dydearilage Soluions nd 2/078,162 7573
Payrnentus Holdngs Inc. Llass A 415,284 Al
Tashll5 Inc Class A 468,734 6,100
Firongs Worldvide inc 585008 saM
" Green Dot Comp. Class A SE8 240 55X
Sewif Inc. Clatt B 54,185 3577
" Destiop Metal inc. Class & 2887 547 2176
& MEP Recovery Inc 67,316 153
) G Liberty Inc 12.24% -
29,018,554

Real Estate (7 5%)

Firrca Realty Corp 15,708 588 e A1
Garrirg & Leisune Propedties Inc 6.458,033 318,183
Equity LifeStyle Fropertes Inc 4,272,098 301 354
Riedond Industrial Reatty inc £.169 255 09 s
Amencan Homesd Rent Class A TE23.512 b e
CubeSsran 5,726,388 w5418
Ehoe Proper et ne. 3,585,117 252,280
Lamnaer Advertsng Co. Dass A 2,730,295 37 136
Jones Lang LaSale Inc 111,50 TaaEn
Aumernicold Reaty Trust Inc T.219.802 a5
EastGroup Properties Inc 1,178,825 216545
Feders! Realy |raesrmant T 20TES51E 214,10
NN REIT Inc 4,646,100 0,247
Qerega Healthcane kmvestors Inc B0 191 301
STAG Industaal Ing 4 513,902 181,537
Brriwrror Fropesty Group Inc T RSG5 147 178,135
First Imdustial Reshy Trust Ine 3368573 177423
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Small-Cap Index Fund
Mk
Valse-
Shares [RO00)
o Honels B Resons (ne 8,982, 146 174 882
Hesthcare Realy Tousting. Class A 8,688,571 167,124
Agres Realty Comp 1.558,759 181,137
Rymman Hospasity Propemes Inc 1444 a3 148 386
Regency Centers Cormp 2350273 157 468
Spat Realty Capitsl [ne 3,580 307 157,240
HEsFoeEEk Froperies Inc. 6,850,585 137,780
Ternero Realty Com 21714435 13821
Carnden Progerty Trust 1,358 085 134844
Apartment Income REIT Cop. Class A 3. 743435 120,010
b= Realty Group Teust 5587047 127,710
Rayyonier inc 3,775,905 126,153
Zilloses Grows o 1355 A 2,187 864 124,10
Vomado Reaty Trugt 4357 238 1330
Filngy Realty Corp 2,905 882 118,350
Pralipes Edvson & Ca. Ind 3,045,733 111,109
Esseral Propemies Reaky Trust ine 3ATIITE 101,560
PotisbchDelbe Corp. 0,188 8,730
Couging Properes Inc LR 7
EFR Propertes 1818.381 2848
Independence Realy Trust Inc. 5,772,509 a7 556
Ayl Hospialty FEIT Inc. 5,044,185 &7, 108
Macench Co 5406,732 B4 BED
Sabra Health Care REIT Inc L8830 B0t
Ercadstone het Lease Inc 4 16818 g2118
Physicans Feaity Trust 5082878 01,385
Mational Storagps AMkstes Trus 1,904 318 TaA2
! Haneon Anmsinons Sustanabie Enfrassnaciune Capdal Inc 2834, 18 78,167
Park Hotels & Resors Inc £)080,350 Trrig
! M gcical Properties Trust Inc 15,240,333 T4 830
¥ L iGreen Realty Comp I G238 878 T&0TH
0P Infuriniat Trost TA52430 Tiagm
CIOPT Deferie Froperpes 2886,163 73,460
ChpitaiBadge Group Inc 4,157,173 Tiae
Innaxvaties Indusstnal Properbes ing 714,054 114985
Targer Inc 2548287 0538
Cpendoor Technolagies nc 15,354 860 B8, 70
CareTrest REIT Inc 3,032,510 BT AT4
Howaand Hughes Holdeg s inc 765,291 B54T1
ZATE Conters Coip & THT 26 5387
Highwoods Propeties Inc 2581620 61,800
Mation sl Heaksh Imesors lne 1,050,226 &8 555
Diowugias Erreren Inc 4 0733, 534 8402
! Dokl Mot Lease Ino 5 364 968 53,358
L doeCo 8662172 9,150
Sunstone Hotel Imvestors Inc 5,231 989 55,138
Cutfront Medis Inc 3,782,883 52808
Uran Edge Properbes 2846072 52083
DiamrondRock Hospaaley Co 5,338,199 0,128
Cushiman B Wakehield pic 4 28 566 Bl kit
Equity Commoneeeath 2581 904 48,573
Pebibl ebrook Hobed Trust 3060 B33 49040
FLJ Lodgrg Trust 3,TT0AT2 44,180
Fetsl Coporu ety bvestments Comp 3,040,383 42 TH9
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Small-Cap Index Fund
Mk
Valse-
Shares [RO00)
JEG SHITH Propemes 2437 688 41485
levenTrss Fropemes Com 1)833,835 41401
Acacia Realty Trust 14043 41,253
Henia Hotels & Resortsinc FLHERE ] 5 400
Serace Properies Tust o 21 BOT FE 053
Mewwrark Group Inc. Class A 3277, 148 3584
ety Featy Com 1,207 BaD 25,243
Alexpender & Baldean inc 1847279 35,135
Uniti Grup Inc BOTa03 Ak
Cormpazs Inc Class A 8,225,080 4508
LTC Fropeies inc 1,054, BO& 33874
I uadten Pachic Propemes ing 3,580,230 A8
GED Group Inc 3,050,859 23001
Hennedy-Wison Holdrgs Ing 2560302 22,980
Eime Communities 223,180 2857
Empire State Realty Trust Inc. Dlass A 3,280,138 31881
Wiz Resdental Ine. FB0E 38y 31402
&40 Vorid Hold@ngs Ing. 1858343 30384
Fiedfin Comp 2.TaT agr m|m
Ziliow Group Inc. Class C AR5 056 man
RFT Realty 2182 Bas 78,008
Aganrient [reesirment & Mansgement Co. Clast i 3,340,084 26,150
Marous & Milchap Inc 556,524 25618
Pararount Group Inc 4_T05 108 o dck
Brandpane Realty Toos 4382787 T366T
Amencan Asoets Tred Inc 1,005 345 F2E30
Fardiront Office Realy Tt Ine Class & 3,150,653 2am
CEnbeTsIace 333 22,8
Amywhere Real Estate Inc 2660703 21551
Forestar Group Inc 444 a0 14,112
Unive rsal Health Realty Income Trust 316,835 13,703
Saul Contars |ne 55373 13,170
AlEcarders ing S8480 12482
RMRA Growp Ing Class & 380,067 10,729
Samenit Hotel Propedties Inc 1.301.339 8 145
Eridge brvestment Group Holdngs Inc, Class A 787,588 7703
Spgrt MTARBET §X0a1D —
9674585

Technalegy (12.9%)

PTCIne 2/885,0a0 S04, TEHE
Entegns |t 3824033 458,104
Wiertny Holdings Co. Class & 8,742,571 418 308
Jabil Inc 3085 484 364 365
Cymatrace Inc B.746 BE1 HE 415
Super Micro Computér inc 1,202 140 341,720
Markanan ASoisbes [HE 1,587,069 AT 504
Mufare: Inc. CESSS A 6,102,058 291 008
F&inc 152058 ITLN45
Pure Soorage inc. Class A 1.547 088 o R
Cendan HCM Holding Inc AIT.Mr 253528
Lattics Serrsconductor Com 3,515,083 242 508
LiPath Ine. Clasd & 8,240,678 TrA.TEZ2
Gusdewine Sofeare inc 2086 484 a7 508
Elpshc NV 2008761 A



EDINETOOOO
O00000000000000000O(E14945)
Oooooooooooobooooooad

Small-Cap Index Fund
Mk
Vals.
Shares [£000)
Uneve rsal Displary Corp 1,145,750 219,138
O Innaweason Inc 1,240,913 191,112
FERInc 3438 06T 150,503
Lssdos Holdingsing 1,750,920 19 520
Dropbo ing. Class & E412,784 182,049
" Tt bne. Clazs & 10,282,765 187 763
- Rambus inc 2,737,937 165 863
CAL Imernabonal Inc. Class A 567 385 183,753
EPS Commance Ing 934 529 181,151
Fabrret g25.212 176 096
" [=TE A BE0,070 174 685
A MlicroStrategy ine. Class & 71,000 171,681
- Amow Electronics Inc 1,378,292 162618
Cobarent Corp 3857703 167 526
Science Appications intemational Corp 1340, 115 167 588
" Ioominfo Techrologes Inc. Class & 8928,072 55 000
x Fricore Tl jies [nc 2,375,046 154401
AppLovin Corp. Class A 4044 5685 181,177
SentinelOne Inc. Class A 5850085 180,77
#Aispen Technology inc 729,880 164, 705
" Srratchest Ine Class A 3,260, 384 158,337
X DocuSign inc. Clats i 2,584 665 153,658
Movanta inc. 11,856 153,583
Galab Inc. Class A 2305843 150,200
Ingght Entemnses inc B BB wran
Freed Inc 1,851,303 145 578
Concanbs: Com. 1441 378 141,550
Qoreo Inc. 1,230,189 13843
TO SYMNEX Comp 1.283.520 138,196
ol speed Inc 3,191 580 135 660
Tenabie Holdings Inc 2877 BET 137,161
Doltyy Labaratonss bne. Claks & 1,507 366 122905
Sarewsing. Class & 3,880,762 128541
DroukaVenfy Holdengs Inc 463,151 127,375
MACOM Technology Solutions Holdngs Inc 1360060 1A
Match Group Inc 3,457 300 125,192
Wiorkavn ine. Class 1,214,540 123312
Fyradey| Hoddengs Inc 5,843,635 121431
‘Varorss Systems Inc. Class @ 1535900 115,354
Efpckbauad Inc 1,371 444 118 54
Power Integrations Inc 1447 889 118 804
Axsir Bngineenng Ine Chiss & 1,301,167 117 08T
Auoeest |ne 2,304 3897 118,141
Freshwnrks nc. Class A 4 380,183 114871
Cimus Loags inc 132630 114,188
- Symaghcsine B30, 284 113882
i D Technology Ca 831,752 112,789
Corfluent Inc. Class & 4,747 060 LRRNCE]
Teradats Corg. 2,480 68E 108,370
Al Technologes Ing B33 844 108,154
Sdicon Laboratories Inc BiE 24 wroaas
furker Techinology Inc 3,124.1a7 104,107
Awanced Energy Industnes In aAal0 3410
AL ine 1,835,106 85,173
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Small-Cap Index Fund
Mlarke
Valse-
Shares [F000)
" Dhodes kne: 1111382 29 400
B Inc. Clags A 3404 054 3,248
Corrmy ault Systems Inc 115,265 &8 054
EmchLing inc 1 404 278 g 563
dpploko Inc, Class & 06, 004 BRAM
Dun & Bradutrest Holdings Inc 7,288, 184 B5014
RagidT Inc I, 488,576 ]
FormFactor ng £882,370 2685
Yelpinc Class A 1B5E 517 Ta4a
Akymm com Holdngs inc 1. 209 383 78,148
" PG Protorecs Com THT.04E TT IS
Wialulry Inbamethrniogy Int 3,214 BES TT061
Plsas Corp 650 469 75636
" Claking COass A 15N 15476
Ziff Danis Inc 1112488 T4, 148
COC Intelligent Solubons: Holdings Inc. B.486,122 TaEe0
Alarys bne Class A 1545, 704 72800
Braze Inc. Class A 1,360,663 T 7
Sprout Social Inc. Class A 1,180,042 Ti502
Sanmina Cop 1375155 0842
JFnog Lid 2003300 3,334
RingCentral Ine. Clrst A 23,027,854 B8 840
Farsons Com 1,068 ATE BT 0
Credo Technology Grown Holding Ld 3251 547 3,308
Fogers Corp 474,085 E2813
Emvestriet Inc 1,257 689 E2,033
12 Holdngs e 1418568 B1.580
Progress Software Comp. 1,108,442 B0,243
LiveRamp Holdn s inc 1504 006 0037
HashiCom Inc. Clags A 2506873 58,250
Amhanella Inc B4, 785 £9,132
Parficant ine BE5 510 58,204
no Inc 1,725,245 8,020
HNER Vimge Corp 416,074 57,766
Scheodingar Inc 1501 08 ST
Camgurusing Class A 2329067 55210
Famty Ine. Class & 2,907 800 53,387
SiTne Corp 470,886 52,358
Pegasysierns inc 1.063,933 51,884
Alegro MicmSysems Inc 111555 51830
g loni Inc 4,170 A58 51572
Mo Holdings Conp. 2818 Bag 51535
lerging int 551,180 49524
FPagerCuty Inc 1,138 633 48 500
" DhgtalCcean Holdings Inc 1314 380 48004
) Squarespace Inc. Class A 1458, 758 43,154
Uk I 3,118,584 A5 388
Clear Secure inc. Class A 2,176,663 44 840
MuLinear . Class A 1. 868,348 43434
VEBro Instnenants Inc 136,005 43,180
‘erint Systens Inc 1,554 828 42030
FROS Heldings Inc I DD, 299 41,1729
Appsn Corp. Class A 162,115 40,022
! T Technologies nc 2473680 109
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Small-Cap Index Fund
Mlarke]
Vals.
Shares [£000)
" Paycar HCM Ine 1,800,088 3,057
TS0 Syspe e infernational inc TU7,688 30,188
MetScout Systems Inc 1,717 886 37,103
' Hormetry inc. Clags A 1080485 T3
N Bumbde Inc. Class & 2437, 144 35832
" Serrtech Corp 1634 387 35807
" g nc Class A 1,878,633 35,132
- Informatica Inc. Class A 1,258,084 BT
Vertex Inc. Class A 1305 578 35,174
#gdesa Inc 2,592 Bas 32125
" Jarrf Holdng Cop I, 781,883 3aN
= Zuoed Inc. CIAss A 3,371,654 31684
Magnile . 3,335,081 3,150
Leta Global Hoidmgs Comp. Class A 3522319 3067
Smutterstock Inc B26.611 20,738
" Irtapp bnc TAT 4TS 3|
x Sorinkde Inc. Chase A AT B4 8348
AvePont Inc 3507 881 8,000
Veradkgm ing 2543140 anr
Everbndge Inc 1,045 BET 25408
" SeanSounce Inc. 35,038 25,188
3 EngageSrnart Inc 1070202 24,508
Benchivark Elecronics Inc BE3 295 23,981
Alam Technology Inc |71 358 3558
E2open Parent Holdings Inc 520,680 Friidl
" Amphtude inc Class A 1,704 588 21 g2
X Maabia fne 1530481 21604
30 Symems Cop 370,223 |
Methode Eletrorecs Inc a7 19,803
Cerence ing. 975,792 19,184
" Couchbans inc T 158 17547
" FubiMatic inc. Clags & 1,058,555 17,241
Evertbate Inc Class A 2055305 17,182
Chgitad Turkine inc 2450 978 16813
ExyCommene Holdings inc 1547083 16,028
" SobwWinds Corp 1,267,128 15828
A Klraya ine. Class b 557,665 15482
- niLight Inec. 1,128,468 15,248
Qo lre. Class A 2543982 15,123
imeo Ing g 15,003
" Vit Inc 2538 078 14438
A Merdvivalisr Inc Clacs & 854 873 14,202
- SmanRent Inc. 1355 A 4397277 14,027
i Gty fenaages Holdngs inc 2585517 13,469
- CEVA Inc 510,028 12,845
. SEMrush Holdngs inc. Clags & a4 898 12487
Fiaret |abs PEC 5,054,851 12405
Defingree Healthcane Corp. Class A V188,158 11810
Thazaag hiveirk s Holdung [ne 2437 500 11,702
Mgnichandink Inc 407,314 L]
Matterport Ing 3,308,203 Ba99
Enfugan Inc. Clagsa THE BEX TEIZ
Mesd oo Holdngs Inc 3,840,786 Ta48
A Furnide | 1,578,721 Toag
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Small-Cap Index Fund
Mlarke]
Valse-
Shaes [F0:00)
* Cormrmius Ciotd Sodutins In 218,172 5,780
by Medaslphs nc. Class A ATaAtS 5334
EverCommenoe Inc 4B0 456 51449
Securevbiks Corp Class A 128,332 1,380
A Maplebear inc 8,851 163
AT INAZ
Telecememunkeations (1.2%)
Junipér Networks inc 8120540 3384
Ciena Cap 3,785,058 169465
il B Comenunecatons FPacent Ine. 6,258,392 1585613
Foku Inc. Class A 1502, 765 145893
Indium Commrunicatiors Ing 21630858 RALE:E
i Lumértum Holdngs Inc 1,708 145 EEATE
Cogert Cormmurications Holdngs Inc 114 448 B4 TES
. Vidsat ine 2,853 686 Ta.m81
Ieaerhgtal Inc 654 564 T aa
Coable O Ing 114473 [-=RAE]
. CalecIng b A BN 52,284
y Vi Solutions Inc 5,663,587 57032
Telephane & Diata Systemd Inc 2,564 330 47,055
Lurmen Technologes [md 5683, 13 47018
Globatstar Inc 19,353 498 R
E DISH Network Cop. Class A 406 548 Ha08
x Extreme Metworks Inc 1,567 882 2T B5T
Shenandoah Teleoofrrrun catiang Ca. 1218, 106 282
" Imdrvers Com 4912078 23332
- Ao USA Inc, Qlass A 5530 518 18,000
Unatnd States Ceillular Comp 331,083 13,152
EchoSar Comp, Class & THI B9 12881
fubiaTV Enc 3541 Bt 11,283
a0 I 820,282 8,308
CommScope Holdng Co. Inc 1,567,768 M
ADTRAN Holdngs inc 852 69y 6250
Hpeni Inc 526,403 AN
ATH Intermational Inc. 127,763 4 580
WlAsTmeniea Ine BE0, 4B 2501
1ETS A
Lrilivies (2.9%)
Azmos Energy Comp 3,781 687 438,007
MRS Energy Inc § 740 532 AT 251
Extential Linktiss inc E.260,738 FEI A3
Clean Hartoes Ing 1,239,648 21833
Pawnace Wt Capital T, 2885 872 07 307
QGE Enengy Corp 5,100,554 178,166
\estra Corp 4 557 981 175,380
UG Cosp 5,334 681 1231233
IDSCORP Ine 1,288 869 126,733
Casalln Waste Systema Ind. Class A 1451459 124 042
Mabonal Fuel Gas Co 1430 582 nran
* Szencycle inc 2356258 118,778
Fortand Geners Electne Co 2,575,258 111812
By ey Resounces Corp 2488270 1oaaT
Southwest Gz Holdengs Ing 1,725,587 w7
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Small-Cap Index Fund
Mlarke]
Valse-
Shaes [F0:00)
A Sunun it 5,271,160 103473
Curnad Technoicges |re 1308455 Hae
Efack Hills Cop 1,731 479 ER K
Pl Resounces Inc 21485 908 20834
OME Gasinc 141213 29,885
SLULETE inc I 483,740 23512
P ortteerabass Enry Group inc 1,558,616 T8 369
Spore Inc 1,271 Bas raaar
Califo e Water Senace Group 1468 13 T 234
Amencan States Water Co B41 629 78,1
fuasta Corp 1,870,366 AT
MGE Enengy Inc 920,878 55,588
Cleanamy Energy Inc. Class C 2,100,702 sTEn
g Sunnova Energy Inbemabonal knc 1540 087 40,383
' Hawvesan Elecing Industnes Inc 2 Taan ZHE10
Morthwest Matural Holdng Co Ba3.878 348008
Cliratwiry Energy Ine Chise & B7H, 788 24T
Emin Comp 1,017 687 8,158
Escelerate Energy Inc. Class A 468,159 T8
b HuZcale Poveer Comp. Qlass A 1464 113 4818
2 Met Poweer Inc. = e 1 3482
3,978,146
Toml Comman Stocks
{Cost$100,186.753) 133 804 08T
Temporary Cash In ents [1.5%)
Morey Market Fund {1.5%)
i1 “anguard Masket Ligudity Furd, 5.435%
(Cost §2.031,751) 70,333 208 2032514
Total Investments [101.3%)
(Cost §102, 188 514) 135 8538 51
Other Assets and Liabilides—Het {-1.3%) (1.753,487)
Mat Asnats (100°%) 1R TEZ A4S0
Cost 5 in 000

v pe Now A in Notes o Financial Saterments

*  Nonsintome-produding Ssourty
Indudes partial Sscurity posBons on boan 1o broker-dealers. The totsl vabue of secunies on losn 5§ 1,653, 688,000
Seuty vaiue detanmired utng ol cant unobsen sk inguts

1
2
3 Afflisted money market fund reailable onby 1o Vanguand funds and cerfain rusts and accounts managed by Vanguacd. Rate shown 55 the T-dary yield
F1

Colizteral of § 1,035 571 000 was recened for secunties on loan
REIT—Real Estabe Irvestment Trust
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Small-Cap Index Fund

Derivative Financial instruments Gutstanding as of Perod End

Fulems COntencty
(S0
Wiaue and
Mg of ez ed
Long (S Ll ] AJEIBLIA0N
Exparation Cortracty Amourn (Depeeriaton)
Long Fubuews Conbacks
JE-mind (Fus el 2000 inda: Manan 2 a3 ANED] (3T5)
[E-mini SEP 200 Index Mandh 2029 48 11,809 =T
E--mru SLP wbo L S50 I W B TR FIENE] [F
& Al
Dver-mnie-Counber Total Bt Swipy _
Fizating
Interest
Raw il ‘viplue anal
Mobonal [t Linredred Uweaized
TErmmration Acaunt Faa! Appreciion (Diepecianm
Feferenoe Entily [iane -:u-.m-na_-g CHO0; %) (000 {$000 )
T e ARy TSI R [ 5] RN pras T
irrson Lig EAn BANA 4,596 (5 863 16T —
ey, Blarpen Cutiet
Holiinos Ine LI o5 23 (5 331) 2,100 -
3.1ar 113y

| Barsed on S0 Ovemright Bank Funiing Rate as of the most recent reset gae. Floaling interest paryment recerednad morthly
EaNA—Bank of Arraiica, M A
CEI—Gioman SH et

A December 31, 2023 1ha courterpamied had depdst o in Segregalad SCouns el iis will a value of 3,623 D00 in connectn il open ovel.iha. Couner swap
COHHFaCES.

S arromipemying Matem, which o an rbegral pet of B Fnanoel Stfements
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Serial-Cap Index Fund

Statement of Assets and Liabilities

As of Decernber 31, 2004

(800035, except shares, {ooinotes, and per-share amounts ) Aot
Axzaty
irrestment s in Secunbes, af Valset

Unaflisted |Ssamers (Cost 109,237 387} 15 BN 72T

Afiated |ssusrs (Cost £1 805, 7T 1,807 160
Tiotal |rvestrents in Setuites 156,518,807
Investrrent in Vanguard 4403
Caih 17304
Cash Coll ateral Pledged—F utures Contracts 21 86
Recarables for [fvesimen] Securmes Sold 3357
Recenables for Atonaed |ntome 182 182
Recenables for Cagt 8l Shanes lssued 52,167
‘Wanabon Mangn Recesable—F tures Conradts. =]
Total Assets 56 240,885
Liakilities
Payables forimestment Secundes Puthased TEA3
Colateral for Securties on Loan 1,343451
Payabies for Cagetsl Shanes Redoemed 162168
Payabies to Vanguand 3175
Uinreahzed Leprecaion—Over-ne-Lounier Swap Conlracs b
Total Liskllides 1507 827
Nt Asiets 155 233058

1 Incudes §1,229,779,000 of secunties on loan
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Statement of Assets and Liakiébies {conbnisd)
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At Dacembaer 31, 2024, net assets consisted of

(50005, except shares, fopinotes, and per-share amounts ) Amount
Pac-in Caperal 1’74 051 352
Total Distnbatable Eamings {Loss) 27,180,708
Nt Assets 230
Irvres tor Sharst—h et Adiets

Applicable to 2908 866 outitanding $.001 par walue shares of

bemnaficial imterest (unlimited author zatien) 1508
Het Asset Value Per Share=mvestor Shares 11518
ETF Shares—det Azsets

Applicable o 263,275,263 outstanding 5,001 par value shares of

Eanaficlal irterast (unlimited autherzatien] B23T1.018
Nt Agaat Valug Fer Share—ETF Share §24032
Admiral™ Shares—bet Assets

Applicable to 453 203 553 outstanding §.001 par valus shares of

beneficial irterest (unliniited auther Tatien) BE.TA8520
Nt Agtat Valug Fer Share—~A dmiral Shames 1536
Instituticnal Shares—het Assets

Applicable to 195,527 877 outstanding §.001 par valus shares of

beneficial irterest (unlinited auther zatien) 2 515502
Met Agzet Value Per Share==Institutional Shares $115.18
Institutienal Plus Shares-—~st Assets

Applicable o 37 054,168 sutstanding $.001 par valus shares of

baneficlal Irterest (unlimited autherzatien] 12316742
Mut Anaet Valus Per Share—Institugional Plus Shares 33237

Baw sccomganyng Nolis windh a5 ategdi | gart ol tha Fragscal Stements
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Small-Cap Indax Fund

Statement of Assets and Liabilities
&z of Decembar 31, 2023

[$000s, ecept shanes, footnotes, and par-shale amounts) Armount
Assats
Investments in Secuntes, at Valus!

Unatfikated lsmers [Cost $100, 158, 733} 133,508,087

Affiliated Issuers {Cost £2 081,781) 2082 04
Total Investments in Securities 135,538 081
Irmvestrment m Vanguard 4012
Cash Collateral Pledged—Futures Contracts 18,468
Recerables for Invesiment Secuntiss Soid 44,878
Recervables for Accrued Income 155324
Recervables for Capital Shares tssued 12817
Unrealized Apprecat on—COver-the-Counter Swap Contracts 2137
Total Assets 135,853,546
Liabities
Due to Custodian 50 248
Payales for Investment Secuntes Purchased 2.7
Collatera for Secunbes on Loan 183851
Payables for Capital Shares Redeemed 2088, 7053
Payables to Vanguard 2,768
\arn ation Margin Payable—Futures Contracts 4,268
Unréalizad Depraciahon—Ov erhe-Counter Swap Contracts 113
Total Liabilities 2,110,056
Mat Assats 133,783,490

1 Indudes $1,053818,000 of secunties oa lom,
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Statement of Assats and Lisbilites {oontnuwed)
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A Decomber 31, 20232, nat ausets conslsted of:

($000s, exeept shares, footnotes, and per-share amounts)

Amount

PaecHr Captal

114,063 268

Teital Distributable Esmangs |Loss)

18,727.224

Mat Assats

133,783,490

Invwestar Sharas—Met Assets

Spplicable to 3,674,352 outstanding 5001 par value shares of
benaficia! interest [unlimited authorization)

375,455

Mat Asset Value Par Share—Invastor Sharg

0218

ETF Sharas—Mat Astets

Applicable to 236,757 474 outstanding 5001 par value thares of
bamaficial interest (unlimited authorization)

0,431,539

Met Asset Value Per Share—ETF Shares

5213.26

Adriral Shares—Met Assats

Applicable 1o 507 421 002 cutstanding 5.001 par value shares of
benaficial Interest (unlimited authorization)

1,853,899

Met hsset Value Per Share—Admiral Shares

510209

Institutional Shares —Net Assets

dpplicable to 200,510,855 outstanding 5.001 par value shares of
benaficia@l interast unlimived authorization)

X, 489,639

Mat Asset Value Per Share=Institutional Shares

0219

Institutional Plus Shares—Mat Assets

Applicable to 35,846,826 outstanding $.001 par value shares of
beneficial interest [unlimited authorization)

10,572,968

Mat Asset Valueé Per Sharé=Institutional Plus Shares

£294.95

See dccolgdmpag Nates, which are a8 ntegral pan of tBe Fatdncial Ratenens.
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TearErdad
December 31, 224
(5000)
Invesoment Income
Incema
Deadends? 2055, 730
Interess? T2 B2
Sequnties. Lendng—hist B5 525
Total Income 27
Expanses
Thie Varg uard Group—Phloke B
Imepgment Adusory Senices 1568
Mansgament and Adminsratvelmedor Shires 585
Managernent and Adrn siraline-—ETF Shares 21 508
Management and Adminisirase—ddmral Shares 12503
Management and Adrmnistrathe—Insbnbonal Shares. 7362
W anagernent and AsminiSiraie-—namdons Flus Shaes 2EAT
Marketing and Déstribubon— mestor Shares 4
Markoetng snd Dratnbitmn—ETF Shanes 2177
Marketng and Cistnbubgn—admral Shanes 234
Marketing and D sribugon—insttubonal Shares ]
Mariopting and Distnbution—Instthtional Plus Shares 2
Custodian Fees el
Asdting Fees B
Shareholders’ Reports and Proy Fres—Imaestor Shares i
Shareholders' Repots snd Procy Fees—ETF Shanss T BED
Shaneholcers’ Reports and Proogy Fess—adminl Shares 1,183
Shisteholders’ Repart s and Prioty Fees—ratiubonsl 5hares @13
Shaeholders' Repors and Proey Fees—Insidutonal Plus Shares 148
TrusEes' Feps and Experses ix]
Othér Eqpenses b 1]
Total Experces BB AT2
Het Investnert Income 2065 T45
Realized Net Gain (Loss)
Investrant Secunbe s Soldd 4 00,635
Futures Confracts 3855
Swap Contracts 1,629
Rualized Net Gain (Loss) 4538788
Changs in Unrealized Appreciation (Depreciation)
Imvestment Sequibes 123nm
Futyres Contracts [22.181)
Swap Cortracts 13.508)
Change in Unrealized Apprecistion (Depreciation]) 12 301 582
Het Increas o [Decrease] in Net Assets Resulting from Operations 16,006,115

| Cadends ame net of foreign withhoiding taves of §1,563,000

2 Irterestincoere, reakzed net gaen (l0ss), and change n unrealized sppreciabon [depreciabion ] from an afliabed comparry of the furd wene §11_T68,000, 130,000, and
$245.000, respectvely. Purchases and sales ane for lermponany Cash ifvestment puposes

3 Inclipdes $9,580 230,000 of neq gan (loss) resulbng from il redenmpbons

Sep sorrpdrTying Notes, which are an integral pan of the Fnant s Statemers
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Yaar Endad
December 31, 2023
[B000
Invastmaent Incorma
Income
Dividends? 1848241
Interastd 35,054
Securities Lendng—Mat 135, 51
Total Incame 2048008
Expansas
The Van quard Group—Niate B
Investment Advisory Setvices 2585
Management and Administratve—Inwaston Shares a3z
IManayament and Administratve—ETF Shares 17,068
hianagement and Administrative—admiral Sheres 18,455
hanagement and Administatve—Institutional Shares 5.0
Managenent and Admin stratve—Instiut onal Plus Shares 2,238
Mark eting and Distnbuti on—Investor Shares 20
Marketing and Distnbutcn—ETF Shares 2345
Marketing and Distnbution—Admora Shares 218z
Marketing and D stnbution—Institutona Shares st
Marketng and Distribut on—Instiutond Plus Shares )
Custodan Fees B0
Auditng Fees 30
Shareholders' Reports—Investor Shares 1
Shareholders’ Reports—ETF Shares 1.308
Shareholders’ Reports—Admiral Bhares axa
Shareholders’ Reports—Instutions Sheres uz
Sharsholders' Réports—Institutional Flus Shanes 74
Trustees’ Fees and Expensas 72
Cither Expenses o
Total Bxpenses 58 714
Mt Invastae nt Incoms 1,901,312
Fealized Mot Galn {Loss)
Imviastrisnt Securtes Sddes 1303 802
Futures Contracts 58011
Swap Contracts 835
Raalized Met Gain {Loss) (538, 956)
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tmall-Cap Index Fund

Statermnent of Operatons {contswued)

Year Endad
Dacember 31, 2023
(B000)
Change in Unirealized Appreciation (Depreciation]
Investment Secunties? 18065312
Futures Confracts 17,001
Swap Confracts 4,458
Change in Unrealized Appreciation [Depreciation) 19,076,831
Mat Increase [Decrease] in Met Assets Rasulting from Operations 20,52%,187

1 Devidends ane nad of foresgn wwithholdisg 1 awes of 53870000

2 it erest mcome, reafined met gain (lazsk capal gain &t nbutions recerved. and change in enreafesd apgrecistion |gepreciation) from an
allibated company of the fund were $3307L000 5102000, $1.000, and $581, 000, respectmely. Purchaces and cabes ave Tof temporary
cash imfestmen parpases.

3 Incides 54,262 164000 of aut gain [lags) cesulting Fram in-tind nademptions.

e accomganyng Notes which are an mtagral part of the Finascial Satements
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‘ear Ended December 37,

024 x|
[E:000] (5000)
Increass (Dacrease) in Net Assets
Operations
Mt rerercirne nt IncoeTe: 2,085,745 1881312
Realed Met Gain [Loss) 4 538 782 [538 9%58)
Change in Uneeadi zed Appreciation [Depreciadon) 123010 562 19,0783
Het Increage (Deoease | n Met Axpets Resulting from Operabons 9008115 20529187
Distributions
| Preeestoe Shares [d.264) LB S)
ETF Shares (T8.218) [TB3.3T3
Agrraral Shares (T4E201) [BOE 1ec3)
Imstiutionsl Shams {302 184) (30 5Ey
|rsttubansl Flus Shires (155.347) (165, T42)
Total Cectribehions (2007 315) {2 082 B25)
Capital Share Transacsons.
| Freestioe Shares (B0 290 [0 278y
ETF Shares B,128 08 3056, 563
Audiraral Sthares [1,536.537) [333 B}
Instiutional Shaes (637 853) Jan4e4
| Fretiutore] Plus Shaed 4772580 (50, 16y
Het Increase (Ciecrease | from Capital Share Transactions 4 245 TS 4846 831
Toal Incryne |Decreass) 21496568 21,343,183
Hut Assuts
BEwginning of Perdod 133783450 12 ATO297
End of Pariod 16820 058 131783 450

Sep sororrpdeTying Notes, which are an integral pan of the Finand s Statemers

255/291



Seriad-Cap Index Fund

Financial Highlights
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Investor Shares

rDrE-SHIE'D.HEHI'IdH; Year Ended Depamiber 31
Throughout Esch Perad 024 ot x| b1 e 2z HED
Het Asset Valus, Beginning of Pariod 0218 $TE1 10835 §53m A
Investment Operatons

Het bryestrnerd Inccere a0 1412 1258 1.230 o
HetReabzed and Unrealized Gain (Lossjon Irmeestments 12933 14314 [ 20 439) 15130 13857
Tatal from Imestment Operations 14 337 1570 [IB1ET) 16 360 14825
Distributiens

Diradends from MNet Irmeettment Intome [1.387] {1478) (1.237) (1210 {875]
Crsinkiubons from Realized Capital Gains - — - - -
Toesl Destnbaliong [1.387) {1 4a7a) (1.23T) [1210) {875)
Mut Ass et Valus, End of Perod §116.15 510218 8753 §108.35 §93.20
Total Retum? A% 1005 ATT1% AL 16.96%
Raties/Supplemental Data

MetAsszets, End of Penod (Milors) 15 s M §618 $ma
Rato of Total Expenses to Average Net Assets R [RFLY 0 17483 R 0174
Rabo of Metimesrment Incoms o Average Met Asses 1.25% 1 50% 1.3% LT 126
Portiobo Tumiereer Rate 1% K 1% 1% FF )

I Caloulated based on average share souRstandng

2 Toba returmis do not indude Socoun senace ees that may heee appled inihe penods shown Fund prospeduses proade mfamation about any 3pphcable socount sanioe

Pegrs,

3 The rateo of expenses (0 Fverage fet assets for the penod ret of reduction from custody fee offset arangemants was 0.1 7%
4 Excludies the value of porifolio securites recened or delvered a5 2 result of in-knd purchases or edempbons of the fund's capital shares, includng ETF Creabon Uings

Sep sororrpdeTying Notes, which are an integral pan of the Finand s Statemers
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Financial Highlights

ETF Shares

For s Share Outesanding Year Erded Decemiber 31
Throughous EschPencd 2024 ErRE] e 2071 a0
Het Asset Valus, Beginning of Pariod 21036 A2 froBA0  S10404  SI6054
Investment Operatons

Helimedmerd Income? 3240 ERIL 7901 2760 1067
NetReakzed and Unreshzed Gan (Loss)on | rvesiments 76944 FEE  (42700)  B1EAT 78863
Tatal from Imeestrrent Operatiore ETREE] 051 (30802) 34408 3125
Distributions

i trom Het Irnestrert Incorme @132) @3} (2821) (2798)  (2.225)
Csindutons from Real zed Capital Gains — — — — —
Totsl Destribenione E137) @317 (282 [2796) [2179)
Mot AssatValue, End of Ferod $24032  §212.26  $18383 6256 G194.54
Total Retum WIIE W% ATE TIZN 1006%

Raties/Supplemental Data

HetAgssets, End of Penod (MMilons) $63.IT1 $50492 $40,563 $50.987 $37 482
Rato of Total Expenses to Average Net Assets 005% 0 05% 0054 0.05% 0054
Rabo of Metimesrment Income o Average Met Asses 143% | BERG 1.29% 1255 4™
Portipko Tumipeer Rabg? 3% 1% 14% 1™ ¥ F ]

| Caloulsted based on average sham s outstandsng
2 The rate of expernses b0 rerage nel assets for the pendad red of reduction from custody fee offest arangements was 005%
3 Exchides the value of portfolo sscurites recened of debrered 55 3 result of n-lnd purchaces of redempions of the fund = capital shares, mol udeg ETF Creabon Lints

Sep sooerparying Notes, which are an integral pan of the Fnant s Stabemers
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Adrmiral Shares

Fior & Share Outetanding Veal Erded Detamber 31
Throughout Esch Perad 024 ot x| b1 e 2z G0
Het Assat Valus, Beginning of Pariod 10218 T84 10807 L
Investment Operatons

Het brpestrne i I cceret 1548 1534 13e3 1358 1028
HetReabred and Unrealized Gan (Lossjon Irestments 12924 14305 (204851} 15131 13887
Tatal from Imestment Operations 1 470 15638 [1eorg) 16 488 14916
Distributions

Diradends from MNet Irmeestment Intome (15007 §1.583) {1.352) (1335 [1.06E}
Crsinkubons from Realized Capital Gains - — - - -
Torsl Destnbalion [1.500) 1.588) (§.352) [1338) (1.086)
Mut Asset Valus, End of Perod §115.15 502,19 S8TS4 S108.37 [==E]
Total Retum: IR BE% TR A Fec SR
Raties/Supplemental Data

HetAgsets, End of Penod (Milons) $56.786 51 B T4 W4 F55266 TG
Rato of Total Expenses to Average Net Assets L5 0.05% 0 0e5%3 5% 0 05%
Rabo of Metiresrment Income o Average Met Asses (LR 1 BEY 1.48% [ 1 4lF
Portiobo Tumieeer Rate® 1% G 4% 1% F¥ )

I Caloulated based on average share soutstandng

1 Tota retuenie do not indude SoCoun senace Tees that may hiee appled inthe penods shown Fund prospetduses proade mnfanmation about any apphcable socount sanioe

fegrs,

3 The raten of expenses (0 Fverage fet asssts for the penod et of reduction from custody fee offset arrangemants was 005%
4 Excludies the value of porifolio securites recened or delvered a5 2 result of in-knd purchases or edempbons of the fund' s capital shares, includng ETF Creabion Uings

Sep soorrpdeTying Notes, which are an integral pan of the Finand s Statemers
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Institutional Shares

Fior & Share 'D.ﬂﬂal'ldlg Year Ended Depamiber 31
Throughout Esch Perdad 024 ot x| b1 e 2 R0
Het Assat Valus, Beginning of Pariod 10218 783 10836 sz srawm
Investment Operatons

Het breyestrnerd Inccere 1558 1.544 1392 1.387 1 034
HetReabred and Unrealized Gain (Lossjon Irestments 12813 14314 (20461} 15123 13883
Tatal from Imestiment Operations 14T 15858 {12 DEg) 16 480 14973
Distributiens

Diradends fromMNel Irmeestment Intome (1511 {1588} (1361} (1350 {1073}
Crsinkuons from Realized Capital Gains - — - - -
Torsl Destn balion [1511) 1.558) (R.381) [1.350) (1.073)
Mut Ass et Valus, End of Perod §115.15 502,19 Brs3 §108.35 [==E]
Total Retum 2% 102 AT B0% A LFEr 18.12%
Raties/Supplemental Data

HetAgsets, End of Penod (Milons) 22516 F2045%0 Fi7 3 $21841  §18857
Ratwo of Total Expenses to Average Net Assets s 00t 0 (482 0 0% 0 s
Rabo of Metiresrment Incoms o Average Met Asses [EE 1 B 1.49% [ 141%
Portioko Tumipeer Rabe? 1% FG 4% 1% ¥ ¥ ]

I Calpulated based on average share s outstandng

2 The rateg of expernses b0 roerage nel assets for the pendad red of reduction from custody fee offest arangements was 004%
3 Exchides the value of portfolo sscurites recened of debrered 55 3 result of n-lnd purchaces of redempions of the fund = capital shares, mol udeg ETF Creabon Lints

Sep sooerparying Notes, which are an integral pan of the Fnant s Stabemers
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Institutional Plus Shares

Fior & Share 'D.ﬂﬂal'ldlg Year Ended Depamiber 31
Throughout Esch Perdad 224 b1 ] 0T 20 R0
Het Assat Valus, Beginning of Pariod 29855 §251m1 31278 sMANT S20808
Irvestment Operations

Het breyestrnerd Inccere o 535 &.478 3098 4028 Toge
HetReabred and Unrealized Gain (Lossjon Irestments T 41301 (5801 3) #3607 LlARE
Tatal from Imestiment Operations 41813 45 TH] {550185) 47 E36 43089
Distributiens

Diradends fromMNel Irmeestment Intome {9 .233) [ B0} [3855) (2928 2118}
Crsinkuons from Realized Capital Gains — - - - -
Torsl Destn balion & 383 [ B0} [3855) (2526 [@.119)
Mat Assat Value, End of Period 33237 529495 S253E1 3T $269.07
Total Retim 14.25% 19.20%  ATEN TIS%  10A3%
Raties/Supplemental Data

HetAgsets, End of Penod (Milons) 12316 $10,573 Fa.146 $12638 10,172
Ratwo of Total Expenses to Average Net Assets 003% 0 0 005 0.0G% 0 3%
Raba of Hetinvectment income to Avarage Met Assets 1.54% 1 6T 1559 1.3 141%
Portioko Tumipeer Rabe? 3% 1% 14% 1™ ¥ ¥ ]

I Calpulated based on average share s outstandng

2 The rateg of expernses b0 roerage nel assets for the pendd red of reduction from custody fee offeet arangements was 003%
3 Exchides the value of portfolo sscurites recened of debrered 55 3 result of n-lnd purchaces of redempions of the fund = capital shares, mol udeg ETF Creabon Lints

Sep sooerparying Notes, which are an integral pan of the Fnant s Stabemers
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Seriad-Cap Index Fund

Notes to Financial Statements

A ol Decennber 31, 2024

Vanguard Small-Cag Index Fund is registaned undar the invesiment Company A of 1940 as an openend investment company, of mutual fund. The
fund offers five classes of shares: Irveslor Sheres, ETF Shares, Admiral Shares, Institubonel Shares, and insttutional Flus Shares. Each of the share
classes has dfferant efgibility and miremum purchese requiresnents, and s designed for different types of investors. ETF Shares are isted for trading
on MYSE Arca; they can be purchesed and soid through & broker,

I March 2073, e Bogrd of trustees sporoyed & plan of reorgerizabion wherely the fund vall rearganize from Vinguard Indes Funds (such tund this
Fredacassor Fund') to a newly created shell cenes under Vanguerd Bond Index Funds The purpose of the reongarzation is to improve administratve
affciencies for all funds within the Vanguard complex by spreading the Bing and reporting requirements acnoss dfferent legal entities, Ater the

MG ENIZAtoN M Suviving hueed will ba idertical in 85 managemant To the Pradacessor Fund and /5 irvsestmend abjective, strategies. and palicies will
reman unchanged The reorganizahon & antitipaled 1o qualify a5 a ta-free regrganzation under the Inlermal Revenue Code of 1986, s amended

A. The following significant accounbng poles conform b generally accepted accountng ponaples for U5 investmant comparees. The fund
consistently tollows such pobaes in prepanng is financeal statements.

1, Sacunty Valuabon Sedudbes ane valued a5 of e close of Irsding on the New York Stock Exchangs (Qenemally 4 pom, Esstern bma) onthe valustion
defe. Equily secunties ane valuad al the latest quoted sales prices o oficial clsing prces taken fom the primany markal inwhich each secunly irades,
such sacunties not traded on the valuation date ars valead at the mean of the RAtest quoted bid and asked prices. Sacunties for whech meekat quotations
ang ot readily available, of whose valwes have been affected by events coouming batore the fund's prcimg ime but ater the close of e secunties”
prmary markels, ank vaiued Dy methods Seemad by the valushion designed Lo represent e vatue and Subpsct 1o v gt Dy N Doand of Dnusheds.
Irvastrnants o Vanguerd Maket Liguidly Fund dedvalued ol that bond's fel 25508 vishus

2, Futures Contracts: The fund uses index; futures contracts to a limited extent, with the objectives of mantairng full exposure bo the stock market,
mairtamning iquidity, and minimizing transacthon costs. The fund may purchase futures contracts to immediataly invest incoming cash in the maket, or
sell fulungs in resposse to cash cutfows, thereby simulating a fuly irvested position in the wndedwing index whils maintaining a cash balanca for eguidity
Thee preasy nsks associaled with e wse of fulures contracts and imperfect Comalation babween changes in manel values of shocks hald by the fund
B 1 pevees of Mubires cortracts, and the possibdity of an ilbgusd markel Courterpany fsk ivoding utures i mEigaled bocass 8 mguated
cleannghouse i the courterparty instead of the cleanng broker To futher mitigate counterparty risk, the fund trades futures contracts on an exchangs,
monitors: the financial strength of #s cleanng brokers and deannghowse, and has entered into clesnng agreements with s clearing brokers. Tha
deannghouse imposes inkal margin requirements to secure the fund's perdormance and requires daily selSement of vanabon margin representing
changes in e market valus of each contract. Any secunties plecged a3 nik@ margin for open conlrads are noted in Mg Schaduls of Investments

Futures contracds are valuad at their quoted daily seltlement prices. The nobonal amounts of the contracts are nol reconded in the Statement of Assets
and Lisdities. Fluctuations in the value of the contracts are reconded in the Stetement of Asseds and Liakebties as an asset (liabiity) and in the
Statement of Operations as unrealized appreciation {depreciation ) until the contracts are dosed, when they are ecorded as realized gans {losses ) on
futuras contracts

Duning the year ended December 31, 2024, the fund's average investments m long and short hudures conrfracts represented less than 1% and 0% of net
asgels, respectively, based on e averags of the nobional amounts & each quarar-end dunng the penicd

3 Swap Contracts The lund has entered indo equty swap cordracts 1o sam the total relum on selected relenncs stocks of Ndexes in the fund s targe
chind. Lnder the temns of thi Swiaps, I fund receiins the total relum on th refrenced stock (i 8., Mceiving e ncreese of DEVNG e decnease n
vallue of thi selected raferance shock and recenang the eguivatont of any drvidands @ respect of e selected referenced stodk) over o spacified period
af time, appleed 1o a noetional amaunt that represents the value of a designated rembser of shares of the selected mlfarenca slock a1 the bagoning of the
equity swap contrad. The fund also pays a flaating rate that 15 based on short-term interest rates. apphed to the notional amourd AL the same time, the
tund generally imvests an amount sppraximating the notional amaunt of the Swap in Fgh-qualily terporary cash investments

A nsk associated waith all types of swaps 15 the possibilty that a counterparty may defaull on its obligation to pay net amounts dus tothe fund. The
fund’s maximum amount subject to counterparty rsk is the wrrealized appreciation on the swap contract. The find miigates its counterparty nisk by
entering into swaps only with a dverse group of pregualiied counterparties, mondorng ther Bnancial strength, entering inte master netting
arangements with its counterparte s, and equining its counterparies 1o transfer collateral as secunty for thedr performance In the absence of a default,
the collteral pledged or recesed by the fund cannot be repledged, resold, or refrypothecated. In the event of a countenparty’s defaul (Incuding
Darknupdey], e fund msy Berminate any swag contracts with thal counterpany, debémming thi nel amount owed Dy ether party in acoordancs with 15
mastar natting armangements, and sell or retein any collateral hald up to the net amount owed to e fund undsr the master nalting amangements. The
swap contracts contam provisions whenely a counterparty may terminate open contracts if the fund's net assets decline below a certain leval, triggenng
a payment by the fund if the fund 15 ina net labdty postion & the trme of the terminaticn. The payment amount would be reduced by any collateral the
und ras pledged, Any secunties pledged a3 collaberal for cpan contracts ans noted in the Scheduls of Investments, The valus of collateral recased or
pledgad 5 companed daity 1o the value of the Swap contracts exposune vath each courterparty. and amy afigrence, if in éxcess of a specfied mmmimum
trangfer amount, B adjushed and Setled wilhin bas business days

Thie nobomal amounts of Swap contracts are not recorded in the Stalement of Assels and Lisbildies Swaps & valued daily based on manket quotations
recarvad from independent pOcing Senioes or recoqni ed dealers and the changs in value i retarded in the Statement of Assels and Liabikles as &n
assal (labity) and in the Stalement of Operations as unrealized appreciation [depreation) unll paniadic pawments ar madé of (ha lemination of tha
swiap, at whech ime realized gain (10ss)is recondad

Dunng Ihe vear ended Decembser 31, 3024 tha unds average amounts of investmants in total relum swaps egresented legs than 1% of nat assets,
based o the sarage of nobonal amounts 8 each quaner-end dunng e penod
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4 Faderal Incoma Taves: Tha fund intends to conlines 1o qually &3 a mguated investment company amd dstnbute vitually all o i taxable nooma
This fund's tax refums ané open 10 axaminabon by the relevant tax aulhonlss untd @piration of the spplicable stabule of Bmdations, wiich & genarally
three wears ater the fling of the tax refum. Management has analyzed the fund's tax pestions taken for all open federal and state moome tax years, and
has concluded that no provision for income tax is required n the fund's financial statements.

& Distrivubions. Chstnbubions to shareholders are recondad on the ex-dnadend date Disinbutions are determined on a tax basis atthe frscal year-end
and may differ from net irvestment income and realized capdal gains for inancial repormng pumoses

6. Secunties Lending To eam addtional income, the fund lends is secumties to qualfied institutional bormoweers . Securty loans ane subject to
termimatsn by Be furd et any bmé, and ane requined bo De secured 8 all tmes by colleteral in an amdeunt af leest equal o the market value of Securlgs
o Dhaily maekod Nuctustions could cauge [he value of [oandd SECUmes 1o Db mond of Wes Naen s vaios of 10 Colatoral mcdnyved Whan the
oo, the colateral is adpssted and sollled before the apening of [he market on the noxt Dusiness day, The fund lurther miigetes €5 counlerpary risk
by enteming into secuntss lending transadtions only wilh a diverse group of prequalfied counterparties, moniboring ther fnancial strength, and enterng
nto masher secunities lending agreements wilh its counterparties. The mester secunties lending agreements provide that, in the event of a
courterparty’s dafault {includng banknepicy), the fund may terminate any loans with that borrowes, detérmine the net amount owed, and sell or retein
the coflateral up to the net amount owed to the And; however, such actions may be subject to legal procesdings. Whils colateral mitigafes counterpanty
resk, i B event of & defiaull, the Tund may G ponance Gelays and oosts N recovenng the secunties laned, The Lnd invests cash oollsteral recaived in
Vangusrd Maket Ligudty Fund, and mcords @ liabity in the Stetement of Assats and Liabilties Tor the neurn of the collateral, during the penod e
sacurties are on |oan, Collabersl imvestmeants in Vanguard Market Liguidiy Fund aré subject to markel appreciation or depraciation Secuntias lending
moome représents fees changed to bormowers plus income eamed on irvested cash collatera, less expenses associated with the lean. Dunng the tem
of tha loam, Be fund is enbitled to all distibutions made on or in respect of the loaned secuntes.

T. Credt Faciities and Interfund Lendng Frogram: The fund and cerain other funds managsd by The Vanguand Group | WVanguarnd ) participate in a
$4.3 pillion committed credd facility provided by a syndicate of lendars purswant to a credit agresment and an uncommitted credit taclty provided by
Wanguard Both faciities may be renewed annually. Each fund is indkidually liable for its bormowings, if any, under the credit lacilibas. Borrowings may be
ulilized for temporary of emengency pUrposes and ane sulject o the ind's regulatony and contraciual bormywing restrictions. With respedt to the
comimatted credi oy, the pamicpating Linds are charged admeresiratve fees and an annual commitment fee of 0 10% of the umndrawn commited
amount of the facility, which ane allocated 1o the funds based on a method approved by the fund's boand of Insstess and included in Management and
Administrative expenses on the fund's Statement of Operations. Any bormowings under either facility bear inberast at en agreed-upon spread plus the
regheer of the federal funds effectve rate, the ovemight bank funding rate, or the Daily Simple Secured Overmight Finencing Rate inclusve of an
asditional agresd-upon spread, However, bomowings under the uncommilled credt facilly may bear interest based upon an altemate rale agreed Lo by
ther fund and Vanguard

In accordance with an exempive order (the “Ondec®) from the SEC, the fund may participale n a jord lending and bomowing program Ehat allows
registered open-end Vangeard funds to bomow money from and lend money be each other for temporany or emengency purposes (the “Interfund Lending
Frogram’), subject to compliance with the terms and condiions of the Order, and to the extent permitted by the fund s iInvesiment objective and
nvestment policies. Interfund Inans and bomowings normally exbend owermeght but can have a madimuan duration of seven days Loans may be called on
o bassiness day's notice. The interast rate to be charged 15 governsad by the conditions of the Onder and intermal procedures adopted by the board of
trustess. The board of tnsstéss is responsible for overseang the interfund Lending Program.

For thie year anded Decamber 31, 2024, the fund dd nod ublge the cedt lecites orihe iInberfund Lendng Program

B Qthir: Dvidadad incomi 5 racorded on he da-dvidend date Mon-cash dividends mduted in incoma, i any_ ans rscorddd al i laer valuse of thi
sacunbies rocerved Intenssd income maudes mcomée distrbutions recened em Vanguand Market Liguidity Fund and s sccrued daly. Secunty
transactions ane accounled for on the date securities are bought or sold. Cosls used bo determine realized gains {losses) an the sale of imesiment
sacurties are those of the specific secunties sald

Each class of shares has equal nghts & o assels and gamengs, except thet each dass separately bears ceran dass-specilic expenses related to
mgintanan s of Shareholder 2ccounts (INChiced in Managemient and Admirisiratae ¢ pens 5], shareholder Lorbng, and proxy %es, Marketing and
distibution expenses are allocated to each cless of shares based on a method approved by the board of trustess Income, ofher non-class-specific
expensas, and gains and losses on invesiments are altocated to each dass of shares based on its relative net assels

B. In actordancs with the teems of a Funds' Senics Agnkemant [Ethe "FSAT) batwaen Vanguand and ke fund, Vanguard furmishes 1o he fund
mwestment advisory, corporale management, admenisiraive, marketing, and detnbulion services at Vanguand's cost of operations (as defined by the
FSA) These costs of operations are allocated bo the lund based on methods and guidelines approved by the boand of trustess and are generally settied
twice a month

Lipon [h requast of Vangueard, the fund may myvést up to 040% of il net @ssels &5 cepdal in Vanguard, AL DecemBber 31, 2024, the tund had
contnBbuted 1o Vanguand capital i the amount of $4.403 000, reprasenting less than 0.01% of (R lind's net sssats and 1.76% of Vanguand's capral
recenved pursuant (o the FSA The fund's trestess and olicers are also directors and employees, respectively, of Vanguand

C. Vanous inputs may be used lo deteming the valus of the find's imvestments and denvetives. Thess inputs ene summeng ed in three broad levels for
financial statément puposes The inputs or methodologies usad 1o value Securties are nol necessany an indication of the nsk assocated with imvasting
i tose Scuntio

Level 1—Qucted prices in actve marksds foridentical secunbes
Level 2—Ctner sigraficant observable inputs [including quoted pnoes for ssmilar secunties interest rates, prepayment spads, credit nsk, ke )
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Lavel 3—Sigruficant unobservabls inputs (iIncluding the lund's own assumplions used to determne the fair value of imestments). Any mwestments and
dirssalives valued with ssgnibcant ungbgersable npuls am noted on thé Schedulé of Ivestmants

The foloweng table summanz es the market valuse of the fund's Imvesiments and denvatives as of December 31, 3024, basad on the inputs used to value
them

Lt 1 Ll 2 Lewval 3 Total
(k00G) (#000] (£000) [#000)
Investm ents
Asmes
Camrenon Stocks §52911 ETA -_ 4B 154.818,727
Tempomary Cash Irvesiments 1,807 180 = - 1,607,160
Total 156,518 859 — 4B 156,516,907
Darivative Finame lal Instruments
Liabites
Futures Contracs! {15330 — — {15337}
Swwap Coniracts - [484) - alad]
Tatal {15.337) [484) == (15821}

1 Inclhudes cumruistras appreciation {depratanon) on htures contracts and centrally deansd Swaps, # &y, &% reparted i the Schedule of Imestments. Only curment di's
VARALOR FRAngin iS reponed withe the Staternent of Asssts and Lishites

D. Parmanant differendces batwedn book-bacss and ta-bates components of nal assels ane reclassiied among capital accounts inthe finandal
statemants to réflact their tan chardcler These raclassidications heave no effect onnet assals or nat assel value per share. As of pedod end, permanent
differences pnmanly attributable be the sccountng for in-kand redemptions, passve foreign ivestment companies, and swap agresments ware
reclassified bebwesn the following accounts

Armgurt

(F000)

P Capdal 9.549 318
Tatal Distributable Eamings Loss) §9.548 318)

Temparany diferences babwean book-basis end lax-bass components of total distnbutable earmings (o55) anse when cartan ems of incomea, gain, or
kss are recognized in different panods for financial statement and tax pupases, these differences will revarsa al soms time in the fuluns. The
differences are primanly related to capital loss carmylorwards, the defierral of losses from wash sabes, the ecogmition of unrealized gains of losses from
cartan dervative contracts; the recognition of unrealized gains from passivae foreign imesiment comparees, and the classiication of secunties for tax
PuEpadis. A of perod and, Ihe bic-Dagis components of total delnbutatle aanengs (ose) are deladed if thi BBl &5 Bolows

Arnount

($000)

Unghesteibubed Crndenary | nocere 19,230

Undiambuted Long-Tem Gaing -

HetUnnealzed Gans {Losses) 45 483 485

Capital Loss Canmdoneands (18,380,512

Qualfied Late-vear Losses =

Cther Termporary Differences 5

Tota 27,181,706
The tax character of deirbutions pasd was as kllows

Year Erded Decamber 31,

oL HE3

Amouni Amount

(SO0} (E000)

Circknary Income® 100238 20815

Leng-Tenm Capeal Gains 2L —

Total 2005 JE1RIS

* includes shost-tenm captal gains, if any
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Az of December 31, 2024, gross uniealZed appeecialion and depreciation lorinvesiments anmd dervatves based on cost for LS. lederal inoome bax
PUFpOSES wWide &5 follows

Amount

(F000)

T Cost 1017 {135 442
Gross Unrealized Appreciation 57304859
Grass Unrealized Deprecadion (01821,354)
HetUnrealzed Appeeciation (Depreciabon) A543 485

E. Dunng the year andad Décamber 21, 2024, the fund purchased §18.735 850 000 of imvestment sacunties and sold $18,707,053,000 of investment
sacurities, othar than temporary cash imvesiments. In adddion, the fund purchased and sold imvestment securflies of §17,580020,000 and
$12.932,242,000, respectineaty, m conniction wih inskind purchases end redemplions of e und's capdal shares

Thea fund purchased secunties Fom and sold secunbies 1o other Vanguard funds or accourts managed by Vanguard or ds afflistes, in accordance with
procedunes adoptad by tha board of tnestess in compliance with Rule 17a-T of the Investment Company A of 1940, For the year endad Decamber 31,
2004, such purchases wene 57436303 000 and sales were $1.360 956 000, resuttng in net ealzed loss of $259.060,000. thase amounts, other than
terporary cash investments, ang inciuded in the purchases and sales of investment secuilies noted above

F. Capial share transachons for each class of shanes were

Year Erded Deceérmber 31,

uiral Fuire]
Arrount Shares Aot Shares
000y (000) [E000} (00}
Investor Shares
Issued 34 06 an 26 467 202
Issued o Lisy of Cash Crsributions 4,264 A B5 ]
Red@ermed {148,318} [1.18) (138, 740y {1.484)
Hetincrease (Decrease l—Imestor Shares (20,890} (154) [106,238) 11,147}
ETF Shares
Izsued 18,953 fr3l Ba,ta2 9,736 57 4% 568
Issued  [Lieu of Cash Cistributons — — — —
Redeemed {12,725,002) (55,2000 {6529,504) (M5
Het Increase (Decrease}—ETF Shaees irrckin B 5 3086, 563 15561
Admiral Shares
Issued BISEATT 56 563 5408, 737 58050
Issued n Lieu of Cash Digtributions 54,138 E0ed 717481 76892
Redesmed 18,357 413) (THB)  (BASE518) (B9.418)
Hetincrease (Décrings j—admral Shares (1,538 8a7) {1417 (333 800} (38T
Institutienal Shares
lsmuad 3408 460 Fd3a 2,71 jgeg Jo484
Issued i Liew of Cash Cigtributions 285862 2584 303453 3242
Redasmed (4,330, §35) a0y {2780 BS5) {38 650
Mt Incre gts [Decrees j—insfibuton o Shanss (637, B53) (4, 8E3) 240 454 3057
Institutional Plus Shares.
Issued 1,780,070 £38a 658,70 1444
i5sued i Lieu of Cash Drsribusons 155,165 48T 166,571 618
Redeemed (1442 BTS) [4,853) [B74.879) 13,282)
Hetincrease [Decrease —nsthons Plus Shares 4%2,560 1307 (50, 168} [168)

G. Sigraficant market disruptions, swch as those caused by pandemics, naberal or srmironmantal disasters, war, acts of tarronism, or other everds, can
advarsely atfect local and global merkets and norme! market operations. Any such disniphons could have an advarse impact on the vale of the fund's
rrvistments and fungd pertomance

Tothe extent the fund's imvestrment porticdio refects concentration in a particular market, industry, secior, country or asset dass, the fund may be
adversely aflected by the performance of these concentrabons and may be subject bo increasad prce volatilty and other fisks.

Thi s of hrneabied Ay xpose N lund 10 wanous nsks. Dhavatnigs Can be highiy volatile, and anyindial rm-estrvent 15 gendrally Sral rélabneg 1o The
netiong amaunt 50 that Iransacdions may be yviraged in lems of markel ccposure. & rolatively small masked monemant miy hive a polertially langer
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eripact on denyateses than on standand secunlies, Leveraged dervalies postions can, thenelone, increase volatiity. Adatonal micrmation reganding the
nd's use of denvative(s)and the spacillc neks associated 1S detonbed under significant accounting policres

H. The fund adopted Accountng Standards Update 2023-07, Segment Repoding - Improvements to Reportable Sagment Creclosures. The new
guidance did not change how the fund identifies operating segments but did require incremental disdosure of information not prevacusly reguired
Crperating segments are components of an entity that engage in business achwibes, heve discrete financa! informetion avadable, and have their
cparating resulls raguiarly revieved by a chiel operating decision makeer ("CODM™). The fund is considened a single sagment. Vanguard's chief
exgcutive officer, cheel rvestment offcer, and chisf fnancial officer, who are also officers of the fund, a5 well as the lund’s chief financial offcer
collectively adt as the CODM. Vanguard has estabiished vanous management committess to assist the CODM with oversesing aspacts of the und's
daily operations. Through thess committees, the CODM manages the fend's operations to achieve a single investment objective, as detalled in its
prospectus, through the execution of the fund's iwestiment strategres. When assessing segment performance and matang decisicas about segrment
resources, the CODM relies onthe Jund's portioho composion, botal refums, expense ralios end changes in met assels which ame consistent with the
nformateon contamead in the fund'’s financial statements. Segment assels, habilibes, iIncome, and eupandes ana also datailad in the accompanyeng
financial stetements.

I, Mamagimdert nas didemingd [hal no subSaquint & s or ransadions occurnid Ehrowugh the date the fnancial statemaents wine issusd that woulkd
riiane recogration of dclosure in iRase Inanca stalemants
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Motes to Financial Statements
£ of December 31, 2023

Wanguard Small-Cap Indes Fund is registerad under the Investment Company Act of 1840 as an
open-end iInvestment company, o mutual fund. The fund offers five dasses of shares: Investor
Shares, ETF Shares, Admiral Shares, Instrtutional Shares, and Instiutional Plus Shares. Each of the
share classes has different eligibility and mimmum purchase requirements, and is designied for
different types of investors. ETF Shares are sted for rading on NYSE Arca; they can be purchased
and sald through a broker.

In March 2023 the board of trustess approved a plan of redrganization whenaty the fund wwill
recrganizefrom Vvanguard Index Funds such fund the “Fredecessor Fund™) 10 & newdy creatad shel
senes under Vanguard Bond Index Funds. The purpase of the rednganization is 16 imgrove
adrminstrative efficiendes for all funds within the Vanguard comglesx by spreading the filing and
reparting requirements across different legal emtities. After the reédrganization the surviing fund
will be identical in its management to the Fredecessor Fund and its investment cbjectve,
strateqies, and pohaes will remain unchanged The recrganization i antcipated to qualify as & tee
free recrganization under the Internal Revenue Code of 1885, a5 amended

A, The fallowing significant accounting palicies conform to generally accepted accounting
principles for U 5. mvestment companies. The fund consistently follows such policies in prepanng
15 financal statements

1. Secunty Valuation: Securities are valued as of the dose of trading on the Mew York Stock
Exzhange igensrally 4 p.m, Eastem tme) on thevaluation date. Equity securities are valused at the
latest quoted sales prices of official dosing prAces taken from the primary market inwhich each
seaurity trades; such secunties not traded on the valuation date arevalued at the mean of the
latest quoted bid and asked prices. Securities for which mark et guotations are not readly avallable,
of whose valuss have beon affected by events occurring bafore he fund's pricing tirme but after
the dose of the secuntes’ primary markets, arevalued by methods desmed by the valuation
designes 1o represent far value and subject to oversight by the board of trustess Investments in
Wanguard Market Liguidity Fund are valued at that fund's net asset value.

2 Futures Contracts: The fund uses index futures contracts 1o a limited axtent, with the objsctves
of maintaning full exposure to the stock market, maintaining igedty, and Minimizing transaction
costs. The fund may purchase futures contracts toimmediately invest incoming cashin the
market, or sell futures IN response to cash cutflows, theraby simulating a fully invested position in
the underlying index while maintaineng a cash balance for liguidty. The primary risks associated
with the use of futures contracts are imperfect comelation between changes inmarket values of
stocks held by the fund and the prices of futures contracts, and the possibility of an illiquid market.
Countarparty risk imvolving futures is mitigated because a regulated deannghouse is the
counterparty instead of the deanng broker. To further mitigate counterparty nsk, the fund trades
futures contracts on an exchanges, Monutors the fnancaal strength of its cleanng brokers and
clearnghouse, and has entered into deanng agresments with its dearing brokers. The
deannghous e IMposes initial rmargin reguirements 1o secune the fund's performancs and requires
dlaily settlernent of va riajion rMargin representing changes in the mark et value of each contract, Any
securities pledged as inital margin for open contracts are noted in the Schedule of Investments

Futures conftracts are valued at their quoted daily settiement pness. The notional amounts of the

confracts are not recorded in the Staternent of Assets and Liabilites. Fluctuations in the value of
the contracts are recordad in the Staternent of Assets and Lizbilities as an asset Diability) and in
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the Statement of Operations as unrealized apprecation (depreaation) untl the contracts are
closed, when they are recorded as reabzed gains (losses) on futwes contracts

During the year ended December 31, 2023, the fund's average investments in long and shor
futures contracts representad 1% and 0% of net assets, respactively, based on the average of the
nationdl armounts a1 each quarter-end during the pendd

3 Swap Contracts: The fund has entered into equity swap contracts to sarn the total return on
selected referencs stocks arindsxes in the fund's target index. Under the terms of the swaps, the
fund recesves the total return on the referancead stodk (e, recaving the increase or paying the
decrease in value of the selected reference stock and recewing the equivalent of any dvidends in
respect of the selected referenced stock] over a specified penod of tme, applied to a notional
amaunt that represents thavalue of a designated numiber of shares of the selected referance
stock at the beginning of the equity swap confract The fund also pays a floatng rate that is based
on short-term interest rates, applied to the notional amount, At the same time, the fund generally
IMvEsts 2n amount appracimating the naticnal amaunt of the swap in high-quality temparary cash
invesiments,

A nsk assocated with all types of swaps is the possibility that a counterparty may default on its
cohiganon 1o pay net amounts dus 1o the fund. The fund s maximum amount subyect to
countenparty risk is the unrealized appreciation on the swap contract. The fund mitgates its
counterparty risk by entening into Swaps only with a dverss groun of prequalified counterpartes,
monitonng ther finanoal strength, entenng into master netting arrangesments with s
counterparties, and requinng its countarparties 1o transfer oollateral as security for theair
performance. In the absence of a default, the collateral pledged or received by the fund cannat be
repledged, resold, or rehypothecated in the event of a counterparty’s default inciuding
bankruptoy), the fund may terminate any swap contracts with that counterparty, determing the net
amount owed by either party In accordancs with 1ts master netling arangements, and sall o
retain any codateral held up to the net amount owed to the fund under the master netting
arrangements. The swap contracts contain provisions whereby a counterparty miay Termnats open
contracts if the fund's net assets decline balow a certain level, friggerng a payment by the fund if
the fund is in & net hability position at the tme of the termination. The payrment amount would be
reduced by any collateral the fund has pledged. Any secunties pledged as collateral for open
confracts are noted in the Schadule of Ivestmeants. The value of collateral receved or pledged i1
cormpared daily 1o the value of the swap contracts Sxposure with each counterparty, and any
difference, if in excess of a spaafied minmum transfer amount, is adjusted and settled within two
business days

The notonal amounts of swap contracts are not recordad in the Statement of Assats and
Liabilities. Swaps are valued daily based on market quotations receved from independent pacing
sevices of recognized dedlers and the changs in valusns reconded N the Statement of Assets and
Liabdities as an asset (kabilty) and in the Statement of Operations as unrealized aporeciation
Idepreciation) until penedic payments are macdke or the termination of the swap, at which tme
realized gain lloss) 15 reconded

Curing the year ended December 31, 2023, the fund s averags amounts of iInvestments in total
refurn swaps representediess than 19 of nat assets, based on the averags of notional amaourts
at each quarter-snd dunng the penod
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4. Faderal Income Taxes: The fund intends 1o continue 1o quality 35 a regulated investment
company and dstnbute virtually all of its taxable mcome. The fund's tax retums are open 1o
carmination by the relevant tax authorities until expiration of the appcable statute of limitations,
which 15 generally three years after the iling of the tax retum. Management has analyzed the
fund's tax positions taken for all open federal and state income tax years, and has condudad that
na provision for ncome tax s requred in thie fund's finandal statements.

& Distributions: Distributions 1o shareholders are recorded on the ex-dvidend date. Distributions
are determined on a tax basis at the fiscal year-end and may dffer fram net iwestment income
and realized capital gains for financial reporting purposes

8 Securies Lendng: Toearn addtional income, the fund lends its secunties to qualified
institutional borrowers. Security I0ans ane subject 10 termination by the fund at any time, and are
required to be secured at all times by collateral in an amount at least equal to the mark &t values of
securines loaned. Daily market fluctuations could cause the value of Ioaned secunties 10 be more
of less than thavalue of the collateral recaived When this cocurs, the collateral is adjusted and
settled before the opening of the market on the net business day, The fund further mitigates its
counterparty risk by entenng into secunties lendng transactions onby with a dverse group of
prequalified counterparties, monitaring their financial strangth, and entering INTo Master Securities
lending agreements with its counterpartes. The master securtiss lendng agresments provide
that, in the event of a counterparty’s default Including bankrupteyl, the fund may terminate any
Icans with that borrower, determing the net amount swed and sell or retain the collateral up to
the net amount owed 1o the fund, however, such actions may ba subyect to legel procesdings
While collateral miigates counterparty nsk, in the event of a default, the fund may expenence
delays and costs in recovenng the secunties loaned The fund invests cash collataral recsivedin
“anguard Market Liquidity Fund, and records a iability in the Statement of Assets and Liabilities
for the return of the collateral, dunng the period the secunties are on loan, Collateral investments
in Vanguard Market Liquidty Fund are sutiect 1o mark et appreciation or depreciation. Secuntes
lending Income reprasents fees charged 1o borowers plus iIncome earned on iIMvested cash
collateral, less expenses associated with the loan. During the term of the loan, the fund is entitied
to all dstributions made on of in respect of the loaned securities

7. Crodit Facilities and Interfund Lendng Program: The fund and cartain other funds managed by
The Vanguard Group Mvanguard partcipate n a 4.2 billion commatted credt faality provided by a
syndcate of lenders pursuant 1o 8 aredit agreement and an uncommitted credit faclity prowvided by
Vanguard Both faclities may be renewad annually. Each fund s indvidually liable for its
borrowings, if any, under the oredit faclities. Bomowings may be utlized for temporary of
Bmergency purpcses and are subyect to the fund s regulatory and contractual borrowing
restictions. With respect to the commetted credt faality, the participating funds are charged
adrrinistrative fees and an annual commitrment fee of 0.10% of the endrawn conmitted amoun of
the faality, which are allocated to the funds based on a method approwed by the fund's board of
trustess andincluded in Management and Administrative expenses on the fund's Statement of
Dperations. Any bomowings under aither facility bear interest at an agreed-upon spread plus the
higher of the federal funds effectve rate, the avernight bank fundng rate, or the Daly Simpls
Securad Overnight Ainancing Rate indusive of an additonal agresdupon spread. However,
borrowings under the uncommitied aedt faclity may bear inerest based upon an alternats rate
agresd to by the fund and Vanguard.

In accordance with an exemptive order (the * Order”) from the SEC, the fund may participate ina
joint lending and bomowing program that allows registered open-endvanguard funds 1o bomon
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rmsney from and lend money 10 each other for Temoonary o emergency purpeses (the "interfund
Lending Frogram ™), subject to comphance with the terms and conditions of the Order, and 1o the
axtent parmitted by the fund's investment obyactive and investment polices. Interfund loans and
borrowings normally extend overneght but can have a mesamum duration of seven days. Loans may
be called on one businegss day's notice. The interest rate 1o Lo charged is govermed by the
condtions of the Order and internal procedures adopted by the board of trustess The board of
trustess |5 responsible for oversesing the Interfund Lendng Program.

For the year ended Decemnber 31, 2023, the fund did not utlize the credit facilities or the Interfund
Lending Program

2 Other: Dividend incoms 15 récordad on the ecdwidend date Non-cash dvidends indudsd n
ncome, if any, are recordad at the fair value of the securities recaned Interest Income indudes
income distributions recaved from Vanguard Market Liquidity Fundand is accrued daily, Security
transactons are accounted for on the date secunties are bought or scld Costs used to datermine
realized gains losses] on the sale of investment securities are those of the speafic securties sold

Each class of shares has equal nohts &5 10 asseis and samings, excert that each dass separately
bears oertain class-speafic expenses related to mamtenance of shareholder acoounts (induded in
Managerment and Admmnistrative expenses) and shareholder reporting. Marketing and distribution
expenses are allocated 1o each class of shares based on a method approved by the board of
trustess, Income, other non-class-speafic expenses, and gains and losses on INvestmants are
allocatad 1o each dass of shares based on it relative net assets

B. In acoordance with the terms of 8 Funds” Senvice Adreament ithe “FSAT) between Vanguard
and the fund, Vanguard furmishes 1o the fund investment advisory, corparate management,
adrministrative, marketing, and dstritution senvices at Vanguard s cost of operations (as defined by
the FSA] These costs of opsrations ars allocated to the fund based on methods and guidsines
approved by the board of trustees and are generally settied twicea month

Ligon the reguest of Vanguard, the fund may mvest up 1o 0 408 of its net assets as capital in
Wanguard At December 31, 2023, the fund had contributed to Vanguard captal in the amount of
54,012,000, representing less than 0.01% of the fund s nat assets and 1.609% of Vanguard's capital
received pursuant to the FSA The fund s rustees and officers are also directons and employess,
respecively, of Vanguard.

€. Warious inputs may be used to determing the value of the fund s investments and dervatives,
Thessa inputs ane sumrmanzed in three broad levels for financial statement purposes. The iNputs o
methodslogies used 10 valus secunties are not necessanily an indcation of e risk assocated with
imvesting in those secunties

Level 1—Cucted prices in active mark ets for identical secunties

Level 2—Other significant chservable inputs ncluding quoted prices for similar securities, interest
rates, prepayment speeds, credt risk, st

Level 3—Significant unobservable inputs Gncludng the fund's own assumphions used to
determine the fair value of investrnents), Any investments and denvatives valuedwith significant
unobsenvabla inputs are noted on the Scheadule of Investments
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The folliwving tabie summarizes the market values of the fund's Ivestments and denvatives as of
Decembear 31, 2023, based on the inputs used to value them

Lewed 1 Leved 2 Lewveid Tota
[£000H {50000 IE000) (E000)
Investrmants
Assets
Common Stocks 133 504, 057 — = 133,504,007
Temporary Cash Investmants 20682004 — — 2.082.m4
Tetad 135,539,680 — —_— 135,538 6at
Dervative Financial Instruments
Assets
Futures Contracts? 728 — — 7218
Swap Contracts —_ 3137 — 3,137
Todad il 3,137 i 10,350
Lialalines
Futures Contracts! 375 - - 375
Swap Contracts — 113 — 13
Tota an 113 — 488

1 acludes cumefative appreciztion (degreceation) ea fulures contrects and centrafly deared sweaps, if any, asreporied i the Schedele of
Imred meats. Only current day's variglion margin i repor] ed weil hin The Statemest of Assets and Liahilies

D. Pemmanent differences batwesn book-basis and tax-basis components of net assets are
radassifiedarnong capital accounts in the finandal statements 10 reflact thair tax character. These
redassiiicatons have no effect on net assets o net asset value per share. As of penod end,
perrnanent dfferences pnmarily atributable to the accountng for applicable in-kind redemptions,
passive foreign iInvestment companies, and swap agreements wera reclassified betwesn the
follownng accounts

Amaunt

{3000

Paickin Caprtal 4,280,774
Totd Districutable Eamings (Loss) [4,280,774)

Temporary differences between bock-basis and tax-basis components of total dstnbutable
eamings (loss] anse when certain tems of income, gain, of loss are recognized in differant penods
for financal statement and tay purpos es; these differences will reverse at soms time in the future
The dfferences are pnmanly related to capital loss carryfonwards; the defemal of losses fromwash
sales; the recognition of unrealized gains o losses from cartan defvative contracts; The
reccanition of unrealized gains from passive foreign v estment comganies, and the classficaton
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of securities for tax purpdses. As of peniod end the tax-basis componeants of total dstnbutabie

eamings loss) are detalled in the table as follows:

Amount

12000

Undistributed Ordnary Incorme 20,309
Undstrbuted Long Term Gans —_
Mt Unrealized Gans [Lasses) 32 685608
Capital Loss Carnyfonaarnds (13,287 680
Dualified Late-Year Losses —
Othier Temporary Differences —
Tetad 18,727.224

The tax character of dstnbutions pard was as follows:

‘ear Ended December 31,

2023 02

Amount Armount

(S000) (3000

Crdinary Income™ 2,002 825 1,732 830
LanugpTermn Capital Gains — —_
Totad 2,082 825 1,732,508

* Inclues shorl=term capial gaing, il @y,

Ag of December 31, 2023 gross unrealized appraciation and depreciation for investments and
denvatives Dased on oost for LS. federal income tax purposes were as falows

Arncunt

(2000]

Tax Cost 102,851,073
Gross Unrealzed Apprecaton 45,701 SE2
Gross Unrealzed Deprecation (12,805,775
Met Unrealizsd Appreciation [Depreciation) 32,665 008

E. Dunng the year ended December 31, 2023, the fund purchased $24, 254, 384,000 of
ivestment secunities and sold 20,203 230 000 of investment secunties, other than tempoeany
cazh ivestments. Purchases andsales indude $9.377 571,000 and 56,475,655, 000, respectively,
N connection with inkind purchases and redemptions of the fund's capital shares

The fund purchesed securities from and sold secunties to other Vanguard funds or accounts
managed by Vanguard of its affiliates, in accordancewith procedurss adopted by the board of
trustess In compliancewith Rula 17a-7 of the Investment Company Act of 1840, For the year
ended December 31, 2023, such purchases were $5, 255,728,000 and sales were $624,5963,000,
resultng in net realized loss of 5368 653 000, these amownts, other than temporary cash
investments, & e induded in the purchases and sales of iInvestment secunties noted above
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F. Capital share ransactions for each dass of shares were:

ear Ended December 31,
03 022
Armount Shares Amaunt Shares
[S000) [} § 3000 (200
Investor Shares
lssued 204407 e 35,084 380
Issued in Liew of Cash Distributions S5 & 3214 70
Resdaanmed {138,740 {1.464) {127 .384) (1,341}
Mat incraase [Decreass]—Investor Shares (108228 1.147] (85,164 (e8]
ETF Shares
lssued 9.728087 45,583 12838118 5,83
Izsued in List of Cash Distributions — — . =
Resdeanmed (8820,504) A4 8% (12823830 (33,575
MNat Increass (Decrease|—ETF Shares 3008583 15581 14,485 [722)
fdrmiral Shares
IssLed 5408237 SB050 5870813 3,800
Izsued in Liey of Cash Distributions T17481 7802 10188 8,832
Redesmed {3456,518) (Bed1e (8532540 (B8, 749
et increass [Decreasel—Admra Shares (333,800 (3,877 58,508 1,115
Institutional Shares
Issued 2. 7248680 2h4B4 2,800,738 30,018
Issued in Lisu of Cash Distributions 02453 3242 262, 74 288
Resdeermed (2,783,855 (20098 (3,510,033 28,8500
Met Increase [Decreasel—Institutiona Shares 240484 3057 [4:48,003] [4,084)
Institutional Plus Shares
Is5Lwd BB Z20 244 1,063 807 4,082
Issued in Lisy of Cash Distributions 18853 L= ]1=] 147 008 572
Redeamed (874 BP0 {3283 2434547 [8,034)
Met increass (Decrease —Insttutional Plus Shares (20,188 f188)  1,200,734) (4,370

G. Significant market disruptions, such as those caused by pandemics &.g., COVID-12 pandemuc),
natural or environmental dsasters, war [0, Russia’s imasion of Ukraing), acts of temonsm, o
other events, can adversely affect local and global markets and normal mark et operabions. Any
such dsruptions could have an adverse impact on the valus of the fund's investments and fund
performancs

Totha extent the fund's investment partfalicreflacts concentration in @ particular market, industry,
sector, country of asset dass, the fund may b adversely affectad by the parfomance of these
concentrations andmay be subject 1o inoreased pacevolatiity and cther nisks

The use of dervatwes may expose the fund to vanous nsks. Denvatves can be highly volatile, and
amy mitial investrmeant 15 generally small relative to the national amaount 50 that transactions may be
leveraged in termns of mark et exposure. A relatively small market movement may have a potentally
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larger impact on denvatives than on stendard secunties . Leveraged denvatives paositons can,
therefore, inorease volatiity. Addtional information regardng the fund s use of denvativels) and the
spedific rnisks associated is described under significant sccounting policies

H. Management has detarmined that no events or ransachons occumed subsaquent 1o
December 31, 2023, that would require recognition o dsdosurein these financial statements

273/291



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

274/291



EDINETOOOO
OO000D0O000DO00DO00O0O(EL4945)
Ooooooooooooooooooad

2025

139,602,122,704 19,903,074,634

66,452,725 9,474,165

139,535,669,980 19,893,600,469

987,094,963

141.36 20,154

50,325,668,678
485,791,513

103.60
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The Vanguard Group, Inc.

2025 250,032,582 356 4,715
1974
1940
0.40
2024 12 31 0.01 4,403,000
1.76
JP
JP Morgan Chase Bank, N.A.
2025 3,166 45 1,377
JP
Teneo Partners
2025 8,450
Teneo Partners 2009 14 2010
2010 2011 2011

2025 13,195,101,821
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The Vanguard Group, Inc.

JP
JP Morgan Chase Bank, N.A.
JP

Teneo Partners

Teneo Partners

2024 12 31 1.76
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Report of Independent Registered Public Accounting Firm Trandated from English
To the Board of Trustees of Vanguard Index Funds and Shareholders of VVanguard Small-Cap Index Fund
Opinion on the Financial Satements

We have audited the accompanying statements of assets and liabilities, including the schedules of investments, of
Vanguard Small-Cap Index Fund (the “Fund”) as of December 31, 2024 and December 31, 2023, the related statements
of operations and changes in net assets for each of the two years in the period ended December 31, 2024, including the
related notes, and the financial highlights for each of the five years in the period ended December 31, 2024 (collectively
referred to as the “financial statements’). In our opinion, the financia statements present fairly, in all material respects,
the financial position of the Fund as of December 31, 2024 and December 31, 2023, the results of its operations and
changes in its net assets for each of the two years in the period ended December 31, 2024 and the financia highlights for
each of the five years in the period ended December 31, 2024 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Fund's management. Our responsibility is to express an opinion
on the Fund's financia statements based on our audits. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the
Fund in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audits of these financia statements in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financia statements are free
of material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on atest basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the financial statements. Our procedures included confirmation of securities owned as of
December 31, 2024 and December 31, 2023 by correspondence with the custodian, transfer agent and brokers; when
replies were not received from brokers, we performed other auditing procedures. We believe that our audits provide a
reasonable basis for our opinion.

Translation from English

Thisversion of our report is atranglation from the original report, which was prepared in English. In al matters of
interpretation of information, views or opinions, the original English language version of our report takes precedence

over thistrandation.
/s/PricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
February 20, 2025

We have served as the auditor of one or more investment companiesin The Vanguard Group of Funds since 1975.
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