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35 36 37 38 39
2019 2020 2021 2022 2023
7,397,949 8,131,833 7,818,054 9,766,179 | 13,006,683
() 586,453 1,522,326 2,123,450 2,919,494 904,714
) 717,957 2,486,405 2,294,390 3,243,563 2,463,211
791,456 2,539,602 2,442,237 2,725,687 2,526,294
28,133,258 | 25,645,250 | 23,231,413 | 20,662,295 | 16,898,829
30,127,188 | 28,179,332 | 26,116,976 | 24,268,735 | 21,306,184
() 725.90 660.09 594.89 526.17 450.40
) ()  18.55 64.13 58.93 82.93 _ 64.14
) _ _
() 93.3 90.9 88.8 84.9 79.1
() 2.5 9.3 9.4 14.8 13.2
) _ _
25,863 453,957 302,886 370,984 909,467
2,547,120 3,176,303 2,621,790 1,335,860 1,056,970
400,563 23,375 23,495 36,951 1,322,915
22,678,428 | 19,069,369 | 16,545,097 | 15,092,885 | 11,584,273
657 729 774 801 814
( ) ) ® (21) 12) ® ®
)
29 2020 31 39

39
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35 36 37 38 39
2019 2020 2021 2022 2023
4,770,228 5,423,962 4,640,389 5,920,398 6,091,660
() 573,920 542,540 816,983 118,480 553,469
(@) 1,000,062 1,664,267 2,042,179 3,660,648 2,273,014
29,386,714 29,424,334 29,472,663 29,538,781 17,000,000
() 39,293,100 39,375,600 39,481,700 39,633,000 39,633,000
27,849,184 26,139,488 24,112,310 20,623,160 17,132,321
28,735,282 27,217,863 24,885,046 21,826,112 18,051,255
) 718.65 672.93 617.68 525.55 456.78
( ) 3.00 3.00
) (D) (D) () (D) QD)
&) () 25.84 42.93 52.45 93.59 59.19
Q) _ _ _
() 96.8 95.9 96.7 94.3 94.7
() 3.5 6.2 8.1 16.4 12.1
Q) _ _ _
Q) _ _
( ) 235 280 294 319 309
) ) ® @ @ &)
( () 76.3 79.8 66.3 51.6 86.4
TOPIX) () (87.2) (96.1) (105.7) (113.1) (121.1)
() 1,228 1,138 1,166 1,150 999
() 720 751 688 537 506
()
35 36
o 2020 27 2020 28
2022
29 2020 31 39

39
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1984 ( )
1986 TCP/IP AVE-TCP
1996 NetFront® ( NetFront®Browser )
11 ( 50 )
1998 HTML Compact NetFront® ( NetFront®Browser )
1999 Compact NetFront (
) i ( )
ACCESS Systems America Inc. ( 600 100 )
2000
2001 ( 4813)
( 200 100 )
ACCESS Systems Europe GmbH ( 1,800 94.0 )
2002 ACCESS China Inc. ( 630 94.0 )
100 ACCESS (Beijing) Co., Ltd. ( 300 )
2003 ( 118 100 )
ACCESS
1 1S09001
2004
ACCESS Systems America Inc.
C-valley Inc. ( 1,500 100 50.0 )
100 C-valley (Beijing) Information Technology Co., Ltd.
2005 11 RedSpyder Inc. ( 100 16.7 ) PalmSource
Inc. ( 23,183 100 ) China
MobileSoft Inc. MobileSoft Technology (Nanjing) PalmSource
Europe SARL
2006 Naraworks Inc. ACCESS Seoul Co., Ltd. ( 200,000
100 )
IP Infusion Inc. ( 20,165 100 )
10 PalmSource Inc. ACCESS Systems Americas Inc.
11 PalmSource Europe SARL ACCESS Systems France SARL
2007 China MobileSoft Inc. MobileSoft Technology (Nanjing) ACCESS China
Inc.
MobileSoft Technology (Nanjing) ( )
ACCESS
10 IP Infusion Inc. ACCESS Systems Americas Inc.
2008 ACCESS Systems Americas Inc. ACCESS Systems Americas USA
Inc. ACCESS Systems Americas Inc.
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2009

2010

2011

2012

2014
2015
2016

2017

2018

2019

2020

2021

2022

10

10

11
12

12

12
10

10

10

ACCESS Systems Europe Holdings
ACCESS Systems France SAS

China MoblieSoft Inc.
ACCESS Systems Europe GmbH
RedSpyder Holdings Ltd.

(

IP Infusion Europe B.V.

ACCESS Systems USA Inc.
IP Infusion Software India Pvt.
ACCESS Systems Germany GmbH
ACCESS China Inc.

IP Infusion Inc.

IP Infusion (Nanjing) Co., Ltd.

( 44
IP Infusion Europe B.V.
ACCESS Systems France SAS
ACCESS AP Taiwan Co., Ltd.

ACCES
( 12
ACCESS NOA

Northforge Innovations Inc.

Ltd.
ACCESS
NetRange MMH GmbH 25
ACCESS

ACCESS AP Taiwan Co., Ltd.

Northforge Innovations USA Inc.
ACCESS Works

B.V. (

11,000

ACCESS Systems Europe Holdings B.V.

ACCESS Systems Germany GmbH

16

Ltd.

ACCESS Systems Americas Inc.

ACCESS Europe GmbH

ACCESS Systems Americas Inc.

S NOA
9

ACCESS
13,013

Northforge Innovations USA Inc.

20.45 )

100 )

29.96 )

100

ACCESS Taiwan Lab. Co., Ltd.

100

ACCESS Works

ACCESS AP Singapore Pte. Ltd.

100 )

Northforge Innovations Israel
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Web IP Infusion
Inc.
ACCESS AP Taiwan Co., Ltd.
ACCESS AP Singapore Pte. Ltd.
loT fot ACCESS Taiwan Lab. Co., Ltd.
ACCESS Europe GmbH
Web NetRange MMH GmbH
Web ACCESS Seoul Co., Ltd.
ACCESS (Beijing) Co., Ltd.
IP Infusion Inc.
IP Infusion Software India Pvt. Ltd.
Northforge Innovations Inc.
Northforge Innovations lIsrael Ltd.
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ACCESS (Beijing) Co.. Ltd.
\5?-{%4 75w AR /

—
e A
-

L ——

IP Infusion Inc.

IP Infusion Software India Pvt. Ltd.
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()

IP Infusion Inc. 115,781 100.0

IP Infusion Software India 1.000 100.0

Pvt. Ltd. ’ (100.0)

- 100.0

Northforge Innovations Inc. 13,013 (100.0)

Northforge Innovations 100 100.0

Israel Ltd. (100.0)

ACCESS Europe GmbH 15,279 Web 100.0

NetRange MMH GmbH Web 100.0

3,052 (100.0)

ACCESS Seoul Co., Ltd. 2,200 ieb 100.0
Web

ACCESS (Beijing) Co., Ltd. 20,000 100.0

ACCESS AP Taiwan Co., Ltd. 24,500 loT 100.0

ACCESS AP Singapore 83.33

Pte. Ltd. 420 foT (83.33)

ACCESS Taiwan Lab. Co., Ltd. 14,300 loT 100.0
loT

200,000 Web 15.0

44,900 loT 20.45

26,990 loT 28.59

)

Software India Pvt. Ltd.

100

ACCESS AP Taiwan Co., Ltd.

IP Infusion Inc.

10

(

Northforge Innovations Inc.

ACCESS Europe GmbH
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2023 31
)
loT 279 (1)
Web 113
386
« ) 36 (2)
814 (9)
)
)
« )
loT
@
2023 31
) ) ) )
309 (2) 39.6 8.5 7,193,026
2023 31
)
loT 210
Web 61
2
« ) 36 (2)
309 (2)
)
(
« )
loT
(©)
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1984
ICT
CONNECT YOUR DREAMS TO THE FUTURE.
Vision Statement
Core Value Unique Fair Open-minded
@
(©)
2022
Network 0S OcNOS®
Tier2/3
loT Web
2024 2023 2024
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(€))
2022 2023 31
loT Web
33.2 100 15 32
loT Web
Web IP
Infusion Inc.
o loT
DX loT
loT loT
EPUB 3 ICT
cros”
cros®
loT DX
loT
loT
5,541 5,455
126 66
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o Web
®
NetFront Browser
TV
TV
Web
1,844 2,249 22.0
321 169
o
IP Infusion Inc.
zebos”
Network 0S OcNOS® G
IXP
IP Infusion Inc.
WAN  LAN CSR Cell Site Router uCPE Universal Customer
Premise Equipment SONiC distribution
KGPCo TechData
Wipro Limited Sler
® -
0cNOS Tier2/3
90
200
0cNos®

IP Infusion Inc. 2006

2,380 5,302 122.7
2,771 1,744
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29
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35
70
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loT loT Web
Web IP
Infusion Inc.
a.
C ) )
loT 3,961,704 95.5
Web 1,489,261 124.7
1,844,705 113.0
7,295,671 104.6
)
b.
« ) ) « ) )
loT 4,538,473 147.7 594,859 236.7
Web 1,180,537 121.1 85,342 104.5
1,305,634 130.0 316,937 118.5
7,024,644 139.1 997,138 166.1
)
loT
C.
C ) )
loT 5,455,135 98.4
Web 2,249,435 122.0
5,302,112 222.7
13,006,683 133.2
)
« ) ) « ) )
1,282,813 13.1
UnilLab Solutions GmbH 1,319,265 10.1
100 10
UniLab Solutions GmbH 100 10
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ME&A
2024
28 74
115 84
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2021 2021 27
27 2024 26
IP Infusion Egt&;?E IP_Infusion Inc. 2022 16
Inc Communic RESELLER 2022 2027 15

- - AGREEMENT 16

ations
Inc. - _
1P1 IP1 IP1
9 9
loT
loT
loT 13
Web
Zebos”
®
Network 0S OcNOS
19 77
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Web
Web 335
Network 0S 455
€Y)
2023 31
C )
( ) )
loT
Web 309
117,728 23,113 840 852,367 994,050 ©
)
) )
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)
2023 31
D)

« -
1P Infuston 1 ( | 46,420 90,501 | 320,411 | 457,342 | 7°
()

)
IP Infusion
ortare ( 156,511 83,622 240,133 | 267
ndia m—— — ()
Pvt. Ltd. )

( Web
ACCESS Europe 24
et 8,054 4,866 | 18,568 | 31,489 | %

)
Web
NetRange MMH | ( 14
ot 3,161 37,809 | 45,216 | 86,277 | 4]
)

) )

€))]

( )
loT 112
Web 356
2,406

)
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) )
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1) 236 238 240
2012 31
2012 31
)
) 300 [300] ( )
) 30,000 [30,000] ( )
)
2012 19
2042 18 ()
532
) 266
)
)
2023 31
2023 31 L[]
() 100
€))
@)
130

236

(€))

@)
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(©)
®)
()
)
®
2013 19 2013 100
2017 31
2017 31
)
) 36 [36] ()
) 3,600 [3,600] ( )
)
2017 20
2047 19 ()
865
433
)
)
2023 31
2023 31 L[]

100
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2019 15
2019 15
)
) 216 [216] ( )
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)
2019
2049 ()
937
469
)
)
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100
X
(€))
10 10
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(©)
)
) ) C ) C ) C ) C )
%013 16 82,500 | 39,375,600 37,620 | 29,424,334 37,620 37,620
%029 2t 106,100 | 39,481,700 48,328 | 29,472,663 48,328 85,948
%OZ; 25 151,300 | 39,633,000 66,118 | 29,538,781 66,118 152,066
iozi 2y 39,633,000 | 12,538,781 | 17,000,000 152,066
)
912
456
911
455.5
874
437
2022 20 38 447 448
12,538,781 42.4 152,066 100
®)
2023 31
100
)
() 1 21 98 60 35| 8,281| 8,506
- 40,207 | 5,241 | 24,833 | 193,078 850 | 132,075 | 396,284 4,600
) 10.15 1.32 6.27| 48.72 0.21| 33.33| 100.00
1,807,455 18,074 55
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2023 31
(
)
(@)
NOMURA CUSTODY NOMINEES LTD-TK1 1 ANGEL LANE, LONDON, EC4R 3AB, UNITED
LIMITED KINGDOM 9,383,800 24.81
1-13-1
GOLDMAN SACHS INTERNATIONAL PLUMTREE COURT, 25 SHOE LANE, LONDON
EC4A 4AU, U.K. 6,256,013 16.54
6-10-1
2-11-3 2,949,300 7.80
1 ANGEL LANE, LONDON, EC4R 3AB, UNITED
NCSN-SHOKORO LIMITED KINGDOM 1,937,000 5 12
1-13-1
874,700 2.31
6-21-4 738,000 1.95
700,000 1.85
1-8-12 470,200 1.24
450,000 1.19
2-4-2 448,400 1.19
24,207,413 64.00
1,807,455
2021 21
2021 19
18 17,784,100 45.04
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( ) 37,821,000 378,210
4,600
39,633,000
378,210
J-ESOP
404,800
55
2023 31
) ) ) ()
1,807,400 1,807,400 4.56
1,807,400 1,807,400 4.56
404,800
55
)
J-ESOP
404,800
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() C )
( (gggg 81) 2022 11 30 ) 2,000,000 1,600,000
1,726,600 1,290,381
273,400 309,618
() 13.7 19.4
() 13.7 19.4
(©)
34 27
2023
(O]
) () ) ()
1,807,455 1,807,455
2023
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CONNECT YOUR DREAMS TO THE FUTURE.

Vision Statement:
Core Value: Unique Fair Open-minded
Unique

Fair

Open-minded
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0

)

1987

1996 Geoworks

1999 12 (ACCESS Systems Americas
Inc.)

2005

2006 10

2010
2011
1964 12 10 2011 10 CBDO ) 52,600
2012
2012
2015
CO0-Overseas
2016
€0o0( )
2017 12
2018
2022

1990

1999 12

2012

2014

2014 10

2015 C00-Japan
1968 11 21 2015 ) 46,400
loT C00-Japan

2016 €00(

2017 12 ( )
2018 (

2019 (

2022
loT ( )
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(D)

CTO

1968

24

1993
2000
2003
2005
2006

2006
2007

2008

2009

2012
2014

2015

2015

2016

2017

2018

2019

2022
2022

10
10

10

12

loT

CTO

CTO

ALP

Co-CTO
Co-CTO

CTO
CTO

CT0

) CT0
cTO
cro( )

(

)

55,300
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(D)

1964

1980 OECD
1988

1989

1991

1992

1993

1994 12

1996

1997 10

MS AD

1998

1998
1999 10

2000
2001

1940 24 2001 ) 3,200
CEO( )

2003

2006
SKP

2006
KKR

2009 10

2011 LLC ( )
2011
2011 RO (
)
2014 Terpl India Private Limited
Chairman( )
2016
« )
TRISTARHCO
« D
2016
2017 12 ( )
2021 Anzenion (
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1960 (
1964 (

1970
1980 12
CEO
2000
CEO
2003

1935 13 CEO () 4,200
2006 C )

2014
2015 UFJ

2017 C )
2019 10 C )
2020

2022 C )

1969 ( )
1980

1985
1989
1991
1993
1997
1998
2001

2001 10
1945 () 3,200

2007
2011

2013
2014
2015 11

2016
2017

2018 C )

1996

2008

2015

1967 12 2016 )
2017

2019 10
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1976 (
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2 11
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2010 10 SMBC
2019 C )
1980 (
)
1992 12
PLC
1996
2001
2002
2003 SMBC
1957 17
% SMBC )
2005 12
2009
2013
2015
2018 SMBC
2020
1973
1980 11 (
)
1949 11 16 1og4 () 7,500
1986 ’
1988 « )
2000 « )
2006
172,400
2023 20 2024
2023 20 2027
329
)
1992
MUFG
2000
2000
2010 (
)
2011
1969 10 « )
2014 12
C )
2015 10 « )
2019 « )
2020 H.U.
2022 ( )
C )
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340

) ( ) )
61,750 63,662
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KPMG a.
) ( ) )
39,681 57,061
39,681 57,061
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210,280 44,577
132,855 131,308
1,081,700 335,830
1 40,991 1 106,405
4 6
16,980,121 11,403,404
127,832 117,728
29,283 23,113
1,560 840
158,677 141,682
1,344,493 852,367
1,344,493 852,367
232,552 263,051
1,967,359 4,285,894
231,157 231,157
268,000 363,660
482,201 404,498
i 195,902 131,066
34,353 25,528
3,342,820 5,653,799
4,845,991 6,647,850
21,826,112 18,051,255
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1 128,226 1 122,149
1 233,328 1 204,620
10,611 13,304
211,394 8,718
- 107,136
206,808 101,488
141,830 _
623 706
113,741 118,464
44,440 23,321
37,764 115
7,092 7,050
935,861 607,076
172,833 208,811
937 133
- 8,972
93,318 93,938
267,090 311,856
1,202,951 918,933
29,538,781 17,000,000
152,066 -
- 12,130,610
152,066 12,130,610
23,599 -
8,877,826 10,548,558
8,854,226 10,548,558
278,180 1,533,797
20,558,441 17,048,254
25,405 44,754
25,405 44,754
39,312 39,312
20,623,160 17,132,321
21,826,112 18,051,255
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T 5,920,398 T 6,091,660
1 4,449,534 1 3,993,678
1,470,864 2,097,982
T2 1,663,997 T 2 1,638,345
193,133 459,636
1 24,629 1 64,446
1 25,050 1 18,750
259,792 10,225
- 8,299
3,678 1,716
313,150 103,437
899 -
637 9,604
1,536 9,604
118,480 553,469
1 60,930 i
60,930 -
6,242 26
2,206,467 2,706,669
1,654,792 -
3,867,501 2,706,695
3,688,090 2,153,225
194,259 58,765
221,701 61,023
27,442 119,788
3,660,648 2,273,014
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29,472,663 85,948 - 85,948 23,599 5,217,177 5,193,577
29,472,663 85,948 - 85,948 23,599 5,217,177 5,193,577
66,118 66,118 66,118
3,660,648 3,660,648
66,118 66,118 - 66,118 - 3,660,648 3,660,648
29,538,781 152,066 - 152,066 23,599 8,877,826 8,854,226
302,513 24,062,520 10,477 10,477 39,312 24,112,310
302,513 24,062,520 10,477 10,477 39,312 24,112,310
132,236 132,236
3,660,648 3,660,648
37 37 37
24,371 24,371 24,371
14,928 14,928 - 14,928
24,333 3,504,078 14,928 14,928 - 3,489,149
278,180 20,558,441 25,405 25,405 39,312 20,623,160
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29,538,781 152,066 - 152,066 23,599 8,877,826 8,854,226

18,445 18,445

29,538,781 152,066 - 152,066 23,599 8,859,381 8,835,781

12,538,781 12,538,781 12,538,781

152,066 152,066 23,599 23,599

560,237 560,237 560,237 560,237

2,273,014 2,273,014

12,538,781 152,066 12,130,610 11,978,543 23,599 1,689,177 1,712,777

17,000,000 - 12,130,610 12,130,610 - 10,548,558 10,548,558
278,180 20,558,441 25,405 25,405 39,312 20,623,160
18,445 18,445
278,180 20,576,886 25,405 25,405 39,312 20,641,605
2,273,014 2,273,014
1,290,408 1,290,408 1,290,408
34,791 34,791 34,791
19,348 19,348 - 19,348
1,255,617 3,528,632 19,348 19,348 - 3,509,283
1,533,797 17,048,254 44,754 44,754 39,312 17,132,321
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1,344,493 852,367

)

1,967,359 4,285,894

231,157 231,157

2,206,467 2,706,669
1,654,792
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29 2020 31
84
86
86 @
385,195 229,799
155,395 18,445
89-
30 2019
19
2019 44-
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IP Infusion Inc.
2025 2024 31
2024 10 15
2024 11 29
2025 30
2019 17 35 117,875

2020 22 36 118,123
€))
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2022 31 2023 31
70,392 102,803
17,844
37,060 51,555
2022 31 2023 31
IP Infusion Inc. 1,059,621 1,192,664
)
2021 2022
2022 31 2023 31
199,694 233,898
387,784 294,482
110,533 83,113
32.6 40.0
67.4 60.0
( 2021 ( 2022
2022 31 ) 2023 31 )
613,645 706,508
192,618 171,168
38,245 18,332
1,707 7,343
11,582 2,661
10,811 7,646
10,315 19,883
51,789 13,121
184,749 121,765
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(2022 31 )
1,957,459
9,900
(2023 31 )
4,275,994
9,900
2021 2022 31
2,206,467
1,654,792
2022 2023 31
2,706,669
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11,279,538 12,107,464
2,475,881 2,430,777
624,078 560,750
52,921 63,937
67,023 62,749
21,292 21,292
37,443 14,142
17,612 8,168
13,607 7,141
14,059 7,059
1,757 2,380
1,086 1,086
4,987 6,494
60,936 42,775
14,672,228 15,336,221
2,460,310 2,409,133
11,692,134 12,473,808
14,152,444 14,882,942
519,784 453,279
37,582 48,781
482,201 404,498
20,909 19,810
16,200 26,246
473 2,724
37,582 48,781
37,582 48,781
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127,832 10,103 | 117,728 | 89,356
29,283 6,736 26 12,880 | 23,113 | 167,958
1,560 720 840 2,761
158,677 6,736 26| 23,704 | 141,682 260,076
1,344,493 | 429,139 921,264 | 852,367
1,344,493 | 429,139 921,264 | 852,367
« ) C ) « ) « )
34,358 9,034 17,857 25,534
44,440 23,321 44,440 23,321
37,764 8,972 37,648 9,088
172,833 70,797 34,819 208,811
@
®)
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5,062,601
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1,658,558
IP Infusion Inc.

IP1

6,445,871 1,990,743
IP1
1,977,003
30.7
IP1
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