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7 1
15 16 17 18 19

2020 12 31 2021 12 31 2022 12 31 2023 12 31 2024 12 31

@ 23,334,307 29,256,988 29,769,450 42,856,333 33,850,068
(3,329.805 | (4,174.972 |(4,248.100 (6,115.598 (4,830.404

) ) ) ) )

(®) 0 0 0 0 0

© ) © ) © ) © ) ( )

© 43,891,244 -25,503,132 64,593,275 -86,233,313 14,793,842
(6,263.280 | (-3,639.296 | (9,217.460 (-12,305.493 | (2,111.081

) ) ) ) )

(@ 31,794,767 6,291,635 70,884,911 -15,348,402 -554,560
(4,537.113 (897.816 (10,115.276 | (-2,190.216 (-79.135

) ) ) ) )

© 2 2 2 2 2

™ 31,794,767 6,291,635 70,884,911 -15,348,402 -554,560
(4,537.113 (897.816 (10,115.276 (-2,190.216 (-79.135

) ) ) ) )

@ 4,246,453,773 |5,074,454,507 | 5,570,386,278 | 6,013,343,518 | 4,239,746,297

(605,968.953 | (724,124.658 | (794,894.121 | (858,104.120 | (605,011.796

) ) ) ) )

h) 1 15,897,384 3,145,818 35,442,456 -7,674,201 -277,280
6 (2,268.556 | (448.908 (5,057.638 (-1,095.108 (-39.567

! ) ) ) ) )

(1 21,945,622 -12,751,566 32,296,638 43,116,657 7,396,921
(3,131.640 (-1,819.648 (4,608.730 (6,152.746 (1,055.540

) ) ) ) )
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@ 0 0 0 0 0
© ) © ) o ) © ) o )
1 0 0 0 0 0
© ) © ) o ) © ) o )
m
€9 -0.7487% 0.1240% 1.2725% -0.2552% -0.01%
(m)
( 9 138.0455% -405.3498% 91.1242% 561.8390% -2,667.67%

WisdomTree Management JerseyLimited)

WisdomTree Holdings (Jersey) Limited

WisdomTree Commodity
Securities Limited 14 ETF

Electra Target HoldCo
Electra
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1
(Commodity Index) 5
9 5
WisdomTree
WisdomTree
WisdomTree
WisdomTree
WisdomTree
2.
2025 1 14 2026
1
195,323,810 210,832,020 353,626,032
WTI 80,805 86,539 644,804 146,552
17,264 18,491 137,779 31,299
4,605 4,932 36,731 8,348
11,092 11,904 88,559 20,100
9,866 10,574 78,747 17,883
143,195 1,253,346 259,665
16,011 140,158 29,037
COMEX
27,009 236,447 48,984
19,397 169,658 35,167
5,914 51,711 10,730
59,333 810,406 107,606
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19,599 267,724 35,550
53,942 258,016

486,414 2,325,448

717,038 1,249,219 1,367,780

94,523 164,794 180,421

657,576 1,148,617 1,259,114

27,313 47,705 52,423
5,404 9,419

27,867 48,501 220,204

72,824 126,855 573,557

142,470 248,733 1,121,291

65,912 115,604

2025 1 14 2026 1

287,270,375 | 432,780,188 | 347,790,442 | 415,551,488 | 382,808,964 | 355,718,312 | 263,591,800
119,040 179,550 144,451 171,907 - 146,608 108,861

25,423 38,339 30,858 36,727 - 31,323 23,257

6,781 10,228 8,230 9,793 - 8,350 6,201

16,326 24,614 19,811 23,598 - 20,152 14,951

14,525 21,902 17,633 20,994 - 17,917 13,299

210,922 318,097 - 304,627 280,628 259,797 192,906

216,304
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23,585 35,572 - 34,063 31,376 29,049 21,569

24,188
40,809 39,791 60,017 - 57,460 52,934 49,005 36,388
29,292 28,567 43,076 - 41,266 38,015 35,211 26,138
8,934 8,718 13,144 - 12,580 11,588 10,732 7,970
89,638 87,404 131,833 106,064 126,224 116,280 - 79,932
29,615 28,873 43,551 35,038 41,697 38,412 - 26,404
81,498 79,470 119,863 98,795 - 105,721 97,872 72,672
734,884 716,570 1,080,803 869,512 - 953,265 882,502 655,279

287,270,375

1,083,066 - - 1,278,566 1,525,041 1,404,647 1,300,917 966,296
- - 168,639 201,050 185,187 171,500 127,374

142,774
- - 1,173,815 1,398,851 1,288,567 1,193,914 886,262

992,847
41,223 - - 48,709 58,101 53,516 49,619 36,824
8,161 - - 9,640 11,492 10,585 9,803 7,280
42,131 - 61,996 49,751 59,270 54,595 50,491 -
110,014 - 161,872 129,880 154,884 142,658 132,099 -
215,248 - 316,572 254,684 303,089 279,213 258,487 -
99,373 - 146,071 117,621 140,249 129,208 119,968 88,914
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WisdomTree Management
Jersey Limited

(Apex Financial Services
(Alternative Funds) Limited)

The Law
Debenture Trust Corporation
p-l.c.

Apex
Financial Services
(Secretaries) Limited

Computershare Investor
Services (Jersey) Limited
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Citigroup Global Markets
Limited

Merrill Lynch
International

MLI

MLI
MLI

CGMH

Bank of
America Corporation

Citigroup Global
Markets Holdings Inc.

MLI

BAC

CGMH

CGMH
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2024 12 31
-554,560 -79,135,712
2
5
15 16 17 18 19
2020 12 31 (2021 12 31 ) | (2022 12 31 ) (2023 12 31 ) | (2024 12 31 )
31,794,767 6,291,635 70,884,911 15,348,402 -554,560
(4,537,113,251 )| (897,816,315 )| (10,115,276,800 )| (-2,190,216,965 )|  (-79,135,712 )
2 2 2 2 2
2024 12 31
2 100%
JE1 1ST
IFC 5
A.
SM
2014 7 1 CME
2014 7 1 (Dow Jones)

SM

http://www_bloombergindexes.com

1998 1991 1
3 SM

3 2006 7 1991
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2006 2 2008 3
2011 12
2012 12 2010 6
1991 1991
100
10SCO 19
RIS
B.

LME
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27
2a
1
INYMEX(  4) Henry Hub Natural Gas (NG) 3 5 7 9 11 t
1
INYMEX(  4) Light, Sweet Crude Oil (CL) 3 5 7 9 11
ICEC 3) Brent Crude Oil (B) 3 5 7 9 11 1
1
INYMEX(  4) RBOB Gasoline (RB) 3 5 7 9 11
1
INYMEX(  4) Heating Oil (HO) 3 5 7 9 11
ICEC_3) Low Sulphur Gas Oil (QS) 3 5 7 9 11 1
LME High Grade Primary Aluminium (AL) |3 5 7 9 11 1
COMEX( 4) Copper (HG) 3 5 7 0 12
LME Special High Grade Zinc (ZN) 3 5 7 11 1
LVE Primary Nickel (NI) 3 5 7 9 11 1
COMEX(  4) Gold (GC) 2 4 6 8 12
COMEX(  4) Silver (SI) 3 5 7 0 12
CVE( 2) Live Cattle (LC) 2 4 6 8 10 12
CVME(  2) Lean Hogs (LH) 2 4 6 7 8 10 12
CBOT(  2) Soft Wheat (W) 3 5 7 0 12
KCBT Kansas Wheat (KW) 3 5 7 9 12
CBOT( 2) Corn (C) 3 5 7 0 12
ICBOT(  2) Soybeans (S) 3 5 7 11 1
INYBOT World Sugar No. 11 (SB) 3 5 7 10
NYBOT Cotton (CT) 3 5 7 12
INYBOT Coffee (KC) 3 5 7 9 12
CBOT(  2) Soybean Oil (BO) 3 5 7 12 1
CBOT( 2) Soybean Meal (SM) 3 5 7 12 1
INYBOT Cocoa (CC) 3 5 7 9 12
LME Refined Standard Lead (LL) 3 5 7 9 11 1
NYMEX(  4) Platinum (PL) 4 7 10 1
LME Refined Tin (LT) 3 5 7 9 11
(G
( 2) Chicago Board of Trade Chicago Mercantile Exchange) 2007
( 3) ICE Futures US
( b New York Mercantile Exchange, Inc 2008 CME
3 SM S
3 SM 3
3 SM
SM 2b
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2020 6

2020 9

SM

12

2020 9

2020 11

SM

SM

SM

2b

12

11

12
12
12
12

12

12
12

12
12
12

12

10
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11
11
11
12
12
12
12
11
12
11
12
11
11
11
11
12
12

12
12
12

11
12
12

11

11

11

11

10
10
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12
11

12
11

12
11

11

11

11

12
12
10
10
12
12
12
11

11

12
12

10
10

11
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12

10
10
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12

11
12
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10
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10

2a

12
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2a 2b

T+2

CME

http://etfs_wisdomtree._eu/retail/uk/en-gb/pricing.aspx.

CME

UBS CME
CME CME
0.00000005
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SM

G.tv) Ia,ox Md,)x PFG,ty /7 10

G.,v t i
1G.o

M@,

PF¢.o

https://www.wisdomtree.eu/en-
gh/pricing

M. ©)

M@G,t)y Md,t-1) 1 CAQu,v

M@, v

Mci.t-1)

CAQ1,v)

100 1
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https://www.wisdomtree.eu/ en-gb/ pricingdated

@)
)

@
(b)

https://www.wisdomtree.eu/en-gh/pricing
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32.23998425

8.4657015
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2006 1 17
WisdomTree
10 1
10 1
2007 9 7
3 sn WisdomTree 10
1
CME
sm
l.
G.
1
0.00000005 7
H.
2023 6 14
3.99286599 78.05695421
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2,325,448 258,016
0.00000042 0.0000083
0.999632 2.1842864 3.1839185
SM 1
3 SM

7 RIS

RIS
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1
2
70 9,989
250,000,000 356
7,500 CIP
100
7,500,000 10 7,025
2013 1
7,500,000 10 7,025 250,000,000
356 7,500 CIP 100
150,000,000
243 1,050

RIS
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30

2 RIS

20

CME
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/
MLI 70 7,000,000,000
9,989
2006 9
rolling
8 10
10 11
roll yield
backwardation

10
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11

contango

10 11

(b)

SM 3
SM

3 SM

©

CME UBS AG
CME

30

33/210



EDINETOOOO
O000oO00oooooo00o0O00ooo0oboOo0oOoOE23770)
OOoooooooooooOooao

(d) /
UBS
Supervisory Committee
/
/
/
MLI BAC BAC

MLI
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()
)

MLI MLI MLI

MLI

MLI

UBS
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UBS UBS
BAC

)

daily price
fluctuation limit
limit price

MLI

UBS MLCI
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(2014/59/EU)(  BRAD )

BRRD 2018

BRRD
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SRR
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1SDA
1SDA

@

@

SRR

SRR

SRR

(b)

SRR

2019 1
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(
( SRR ) SRR
( GSIB )
) @
( )
@
SRR
(
SRR
2019 7 1
SRR
2019 6 28
SRR
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(b)

© ( )

30

gross up)

30

UBS MLI BAC

Exchange Traded
Commodities; ETCs
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FTT
FTT
FTT
FTT
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UCITS
UCITS
UCITS

FTT
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1985 12 20 85 611 EEC
ucITs
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@

2
32%  68% 2022 45 55
2024 12 31 4,232,813,234

4,356,393,872

http://ww.wisdomtree.eu/pricing
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https://www.wisdomtree.eu/-/media/eu-media-files/key-documents/prospectus/etf-
securities/prospectus---etfs-commodity-securities-limited-(classic-,-a-,-longer-
dated) .pdf

A+
2023 A+ 2024 8 28 AA 2024 AA
2024 6 12

(b

CREST

(c

ManJer
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1.

15

-,
-

-,
-,
-

(e
IFRS 7

IFRS 13
15

(f
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1
2
3
/
1
2
2
NAV
2
12 31
2024 2023
4,206,399,190 600,253,164  (5,997,681,648) 855,860,171
(9,874,344) -1,409,068 - -
4,205,844 ,628 600,174,028 5,982,333,244 853,678,953
4,195,970,284 598,764,960 5,982,333,244 853,678,953
3
5
1 2
2024 12 31 21,772,156 3,106,886, 661
2023 0 © ) 1 2 2025 1
0 0 2023 7,006,966 999,894
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0.08%

500 71,350

500

0.05%
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RIS
30

0.45%

0.45%

2025 6 2
-0.00867%
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A.
a.

a)

20.315%
15.315% 5% 2038
20%
b)
3
©)
2016 1 1
2015 12 31
2016 1 1

2016 1 1 2016 12 31
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2024

b.
2018 4 1 31%
35
B.
@
(b)

©
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(D

©
2009 12 1

2009 12 1

2009 12 1
2009 12 1
2009 12 1

2009 12 1

2009 1 1

WisdomTree Jerseylssuer Tax
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Information https://www.wisdomtree.eu/en-gb/resource-
library/prospectus-and-regulatory-reports#tab-2A942D42-5AA1-4008-9080-3C2DADB0O50A7

)
)
(
)
(h)
20%
2006 S.1. No.2006/964 (
)
/
2009 9 1
(1)
)
)

)

54/210



EDINETOOOO
O000oO00oooooo00o0O00ooo0oboOo0oOoOE23770)
OOoooooooooooOooao

) OECD
FATCA
OECD
CRS
CRS
CRS FATCA
CRS 2017 9
CRS
CRS

CRS

1961
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0.75% 10
2007 GST
.) GST
-
)
FATCA
FATCA 30
30
2013 12 13 FATCA 2014 6
18 ( O )X( )
2014
FATCA
(OECD)
FATCA
OECD
CRS CRS
CRS FATCA
CRS CRS
2015

2017
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CRS

BEPS
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2024 12 31
% ( 2
¢ D 4,205,844,628 600,174 99.20%
4,239,746,297 605,012 100.00%
4,240,300,857 605,091 100.01%
(554,560) (79) (0.013%)
1
2
3
4
2024 12 31
%
14,318,164 7.89 1,126 117,235,970 16,730 4.03%
Wl 54,966,326 9.91 1,414 540,186,322 77,085 18.56%
88,772 52.28 7,460 4,560,710 651 0.16%
19,843,795 3.31 472 65,563,899 9,356 2.25%
31,796,340 36.17 5,161 | 1,157,068,813 165,114 39.74%
6,805,622 13.84 1,975 94,971,646 13,552 3.26%
3,833,180 20.76 2,962 78,919,634 11,262 2.71%
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1,438,097 21.12 3,014 30,140,068 4,301 1.04%
492,886 24.75 3,532 11,965,934 1,708 0.41%
7,371,521 11.13 1,588 81,709,625 11,660 2.81%
12,375,630 3.54 505 44,904,762 6,408 1.54%
33,175,782 14.79 2,111 492,909,181 70,338 16.93%
29,143,328 6.06 865 175,081,435 24,984 6.01%
4,604,702 3.52 502 16,046,437 2,290 0.55%
2023 4 2024 3
WisdomTree
1
16 46,338,829.86 6,612 0.02 3
(2021 12 31 ) ,338,829. ' '
17 69,063,856.05 9,855 . . 0.02 3
(2022 12 31 ) +063,856. ’ '
18 113,264,376.67 16,162 10.81] 1,543
(2023 12 31 ) ,264,376. ’ ' ’
2024 4 122.126,180.50 17,427 - - 7.86 | 1,122
5 122.401,518.11 17,466 . . 8.80 | 1,256
6 119,047,117.48 16,988 B, , 8.73| 1,246
7 122.470,357.73 17,476 . . 6.86 979
8 123,690, 273.96 17,650 . . 6.66 950
9 136,375,491.86 19,460 . . 7.81| 1,115
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10 119,535,990.50 17,057 - 6.30 899
11 115,480, 389.48 16,479 . 7.16 | 1,022
19 112,937,589.80 16,116 . 7.89 | 1,126
(20245 12 31 ) +937,589. ’ ' ’
2025 1 102,358, 283.88 14,606 . 7.77 | 1,100
2 95,546,651.00 13,634 . 9.75 | 1,301
3 89,969, 740.00 12,838 . 10.34 | 1,475
( )2023 12 1 1,783
2023 12 6 ToSTNeT
100 1 2023 12 6 1
WisdomTree WTI
1
16 1,576,648,060.82 | 224,987 7.15| 1,020
2021 12 31 ) |1-°76,648,060. ; ' ’
17 852,304,914.88 | 121,623 . 9.25 | 1,320
2022 12 31 ) »304,914. ’ ' ’
18 730,777,417.61 | 113,756 9.01| 1,286
(2023 12 31 ) 777,417. ’ ' ’
2024 4 764,166,446.79 | 109,046 - 10.43 | 1,489
5 693,111,493.36 | 98,907 - 9.99 | 1,426
6 635,257,064.36 | 90,651 , 10.54 | 1,504
7 576,123,532.44 | 82,212 . 10.20 | 1,455
8 562,866,231.15 | 80,321 . 9.77 | 1,394
9 573,184,065.03 | 81,793 . 9.25| 1,320
10 697,595,019.91 | 99,546 - 9.47 | 1,352
11 532.460,468.59 | 75,982 - 9.39 | 1,340
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(20219 12 31 y| 544.900,427.85| 77,757 § - 9.91| 1,415

2025 1 478,564,354.15 | 68,291 - - 10.11 | 1,443

2 497,250,974.75 | 70,957 - - 9.83 | 1,402

3 518,050,457.35 | 73,925 - - 10.12 | 1,444

WisdomTree
1

16 6,112,087.26 871 31.80 | 4,950
2021 12 31 ) |8-112 :

17 6,381,748.92 910 _ _ 46.51 | 7,240
2022 12 31 ) |8-38L; :

18 4,004,807.74 571 49.22 | 7,662
(2023 12 31 ) [*:00% :

2024 4 5,925,195.25 845 - - 58.33 | 8,324

5 5,417,760.22 773 - - 53.34 | 7,611

6 5,403,460.10 771 _ - 55.66 | 7,943

7 5,360,635.29 764 - - 55.22 | 7,880

8 4,552,897.60 649 § § 51.99 | 7,419

9 4,301,559.69 613 - - 49.12 | 7,009

10 4,440,980.19 633 - - 50.71 | 7,237

11 4,387,553.14 626 - - 49.42 | 7,053

19 4,641,195.13 662 _ - 52.28 | 7,461
024 12 31 ) |+641 :

2025 1 4,722,452.13 673 - - 53.20 | 7,501

2 4,635,879.54 661 - - 52.22 | 7,452

3 4,889,179.07 697 - - 53.86 | 7,686

WisdomTree
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1
16 52,654,447 .00 7.531 3.90 557
2021 12 31 ) ,654,447. ’ '
17 141,777,850.58 | 20,231 - - 3.26 465
2022 12 31 ) »777,850. ’ '
18 155,623,861.47 | 22,207 3.17 452
(2023 12 31 ) ,623,861. ’ '
2024 4 111,221,699.09 | 15,871 - _ 3.42 488
5 108,996,904.29 | 15,553 - - 3.50 500
6 88,258,402.49 | 12,594 - - 3.31 472
7 72.245,049.18 | 10,309 _ _ 2.97 424
8 80,032,139.75 | 11,420 - - 3.19 455
9 83,370,847.89 | 11,897 - - 3.40 486
10 81,380,202.21 | 11,612 - _ 3.40 485
11 71,338,533.27 | 10,180 - - 3.38 482
19 65,631,617.61 9,365 - - 3.31 472
(2024 12 31 ) .631,617. ’ '
2025 1 65,788,457 .46 9,388 - - 3.38 483
2 70,148.651.49 | 10,010 - - 3.40 485
3 68,977,502.74 9,843 - _ 3.30 471
WisdomTree
1
16 535,479,323.88 | 76,412 - - 39.55 | 5,644
2021 12 31 ) .479,323. ’ ' ’
17 495,520,927.79 | 70,710 . - 33.64 | 4,800
2022 12 31 ) ,520,927. ’ ' ’
18
(2023 12 31 y |L+275:968,642.38 182,080 , . 34.64 | 4,943
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2024 4 1,564,565,490.23 223,263 - § 40.75 | 5,815
5 1,097,145,207.65 | 156,562 - - 41.24 | 5,885
6 1,046,260,403.47 |149,301 - - 39.52 | 5,640
7 1,338,102,055.54 |190,947 - - 37.72 | 5,383
8 1,145,814,828.23 |163,507 - § 37.83 | 5,398
9 1,381,697,428.81 |167,168 - - 41.02 | 5,854
10 1,307,831,237.38 |186,627 - § 39.23 | 5,508
11 1,176,420,790.13 | 167,875 - - 37.09 | 5,292
19 1,150,162,119.73 | 164,128 - - 36.17 | 5,162
(2024 12 31 ) |1-190-162, : :
2025 1 1,211,809,493.93 |172,925 - - 38.55 | 5,501
2 1,294,418,082.56 |184,713 - § 40.68 | 5,805
3 910,577,801.90 |129,939 - - 45.14 | 6,442
WisdomTree
1
16 205,137,570.76 | 29,273 - - 19.35 | 2,761
2021 12 31 ) | 205-1%7, : :
17 208,706,983.74 | 29,782 - _ 27.93 | 3,986
2022 12 31 ) | 208-706, : :
18 101,678,155.15 | 14,509 - - 15.26 | 2,178
(2023 12 31 ) | 101.678, : :
2024 4 132,500,029.97 | 18,907 - - 17.62 | 2,515
5 135,151,556.38 | 19,286 _ - 18.04 | 2,574
6 106,892,599.83 | 15,253 - - 15.79 [2,252.73
7 103,963,948.17 | 14,835 - - 15.12 |2,157.34
8 105,944,433.98 | 15,118 - - 15.25 |2,176.74
9 111,041,136.36 | 15,845 - - 15.91 | 2,271
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10 104,130,603.43 | 14,859 _ _ 14.24 [2,031.61
11 98,632,628.98 | 14,074 , . 14.39 | 2,054
19 94,176,005.83 | 13,438 , . 13.84 | 1,975
(2024 12 31 ) »176,095. ’ ' ’
2025 1 95,238,540.53 | 13,590 . - 13.70 | 1,956
2 99,166,472.84 | 14,151 - - 13.88 | 1,981
3 107,381,639.99 | 15,323 _ _ 14.27 | 2,037
WisdomTree
1
16 57,472,786.81 8,201 - - 0.81 116
2021 12 31 ) 472, 786. ; '
17 103,835,910.20 | 14,817 . . 0.78 111
2022 12 31 ) ,835,910. ’ '
18 151,910,775.80 | 21,677 , . 25.04 | 3,702
(2023 12 31 ) ,910,775. ’ ' ’
2024 4 90,865,752.12 | 12,966 - - 24.50 | 3,497
5 89,550,003.57 | 12,778 - - 27.67| 3,948
6 76,552,387.99 | 10,924 - _ 2.71| 3,241
7 77.304,472.56 | 11,031 , . 20.96 | 2,991
8 82,706,582.38 | 11,802 - - 21.08 | 3,009
9 85,761,428.71 | 12,238 - - 22.40 | 3,196
10 85,408,127.60 | 12,187 - - 21.95 | 3,133
11 78,973,713.56 | 11,269 - - 20.57 | 2,936
19 79.501,662.71 | 11,357 - _ 20.76 | 2,963
(2024 12 31 ) »591,662. ’ ' ’
2025 1 83,298,382.56 | 11,886 , . 21.12 | 3,014
2 79,558.,646.30 | 11,353 - - 20.56 | 2,934
3 82,126,789.45 | 11,719 - - 19.92 | 2,842
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( ) 2023 12 1 46
2023 12 6 ToSTNeT 100
1 2023 12 6 1
WisdomTree
1
16 26,406,986.75 | 3,768 . . 1.11 158
2021 12 31 ) +406,986. ’ '
17 30,416,875.62 | 4,340 . - 1.35 103
2022 12 31 ) ,416,875. ; '
18 39,123,115.48 | 5,582 23.08 | 3,422
(2023 12 31 ) ,123,115. ’ ' ’
2024 4 20,790,202.72 | 2,966 . . 21.82 | 3,114
5 10,994,391.93 | 2,853 . . 21.88 | 3,122
6 17,794,129.38 | 2,539 - - 19.85 | 2,833
7 18,385,539.63 | 2,623 - - 18.71 | 2,670
8 10,439,041.04 | 2,773 , , 18.78 | 2.680
9 23.047,293.86 | 3,288 . . 19.95 | 2,847
10 23.859,136.03 | 3,404 . . 19.36 | 2,762
11 23.170,468.47 | 3,306 . . 19.89 | 2,838
19 30,374,353.05 | 4,334 . . 21.12 | 3,014
(2024 12 31 ) ,374,353. ’ ' ’
2025 1 32,023,800.10 | 4,569 , , 2.27| 3,177
2 23,052,233.75 | 3,417 , , 21.17 | 3,021
3 17,080,285.15 | 2,437 . . 20.67 | 2,950

( )2023 12 1 22
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2023 12 6 ToSTNeT 100
1 2023 12 6 1
WisdomTree
1
16 14,184,726.27 2,024 24.38 | 3,479
2021 12 31 ) | 14184 ’ ’
ooos 12 31 y | 17.227.567.94 2,458 30.91 | 4,411
(202é8 12 31 y|10.823.743.0 1,544 31.01 | 4,425
2024 4 10,728,352.43 1,530 27.72 | 3,956
5 11,343,573.50 1,618 28.84 | 4,115
6 10,674,002.13 1,523 27.13 | 3,872
7 9,922,109.46 1,415 25.22 | 3,509
8 10,931,244.09 1,559 24.76 | 3,533
9 12,472,738.52 1,779 26.25 | 3,746
10 11,652,114.03 1,662 24.37 | 3,478
11 11,662,393.17 1,664 24.32 | 3,470
19 12,197,982.21 1,740 24.75 | 3,532
(024 12 31 ) |1%197 : ’
2025 1 11,533,842.31 1,645 25.59 | 3,652
2 9,906,734.46 1,413 24.85 | 3,548
3 10,059,574.30 1,435 24.65 | 3,518
WisdomTree
1
16 151,331,369.47 21,594 10.2 | 1,455
2021 12 31 )| 1°1.38L : :
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17
2022 12 31 | 131.082,956.15 18,705 . . 11.69 | 1,668
18 88,668,889.22 12,653 10.7 | 1,526
(2023 12 31 ) ,668,889. ’ ' ’
2024 4 95,835,779.01 13,675 . . 11.15 | 1,592
5 100,533,903.03 14,346 . . 11.32 | 1,616
6 98,701,162.48 14,084 , , 11.15 | 1,592
7 93,410,904.73 13,329 . . 10.73 | 1,531
8 92,370,963.05 13,181 . . 10.74 | 1,533
9 91,284,391.02 13,026 . . 11.19 | 1,597
10 88,729,631.95 12,661 . . 11.07 | 1,580
11 84,361,246.55 12,038 . . 11.05 | 1,577
19 82.028,153.11 11,705 . . 11.13 | 1,588
(2024 12 31 ) ,028,153. ’ ' ’
2025 1 83,483,146.84 11,913 . . 11.54 | 1,647
2 81,535,941.16 11,635 . . 11.62 | 1,658
3 84.826,172.84 12,104 . . 12.06 | 1,721
WisdomTree
1
16 75.787.859.46 | 10,814 3.53 469
2021 12 31 ) | 7> 787.859. ’ '
17 70,224,245.64 | 10,020 . . 3.29 641
2022 12 31 ) | 70,224,245, ’ '
18 44,991 ,345.93 6,420 4.49| 515
(2023 12 31 ) |*4991.345. ’ '
2024 4 52,201, 635.66 7,449 , . 3.62| 535
5 55,216,583.41 7.879 . . 3.30| 522
6 54,959,214.23 7.842 . . 3.56| 546
7 51,086,065.83 7,289 - - 4.02| 510
8 44,335,858.28 6,326 . . 4.12 | 488
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9 44,733,257 .09 6,383 - , 4.34| 478
10 42,815,661.95 6,109 , , 4.15|  an
11 41,761,486.65 5,959 . . 3.82| 477
19 43,832,496.41 6,254 . . 3.61| 505
(024 12 31 ) |*3,832,49. ’ '
2025 1 43,535,604.82 6,212 . . 3.67| 513
2 58,001,862.98 8,276 - . 3.65| 536
3 60,707,360.33 8,662 - - 3.75| 557
WisdomTree
1
16 680,230,680.99 5,012 16.86 | 2,405
2021 12 31 ) »230,680. ; ' '
17 611,423,256.86 | 105,888 . . 16.17 | 2,307
2022 12 31 ) 1423,256. ’ ' ’
18 449,592,745.28 | 95,177 14.44 | 2,060
(2023 12 31 ,592,745. ’ ' ’
2024 4 685,348,288.18 | 97,799 _ _ 16.27 | 2,322
5 608,620,333.24 | 86,850 - - 16.55 | 2,362
6 517,183,494.32 | 73,802 - _ 15.66 | 2,234
7 491,238,472.61 | 70,099 , . 14.58 | 2,081
8 496,493,386.46 | 70,849 - - 15.06 | 2,150
9 606,012,435.36 | 86,477 - - 16.08 | 2,294
10 562,170,389.51 | 80,221 _ _ 15.47 | 2,208
11 513,929,733.50 | 73,337 _ _ 15.27 | 2,179
19 490,715,837.22 | 70,025 - _ 14.79 | 2,111
(2024 12 31 ) »715,837. ’ ' ’
2025 1 479,077,488.80 | 68,364 , . 14.99 | 2,139
2 484,592,190.79 | 69,151 - - 15.39 | 2,196
3 643,449,332.69 | 91,820 - - 16.02 | 2,286
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WisdomTree
1
16 230,006,874.56 | 32,821 5.90 841
2021 12 31 ) .006,874. ; '
17 324,325,705.15 | 46,281 . . 6.73 960
2022 12 31 ) +325,705. ’ '
18 232.228,007.86| 33,139 6.35| 906
(2023 12 31 ) ,228,907. ’ '
2024 4 207,157,346.25 | 29,561 - - 6.07| 867
5 227.145,727.54 | 32,413 - - 6.29| 898
6 258,823,974.80 | 36,934 - _ 5.03| 846
7 250,262,494.89 | 35,712 , . 5.64| 804
8 226,194,796.69 | 32,277 - - 5.71| 815
9 237.833,413.34 | 33,938 - - 6.14| 877
10 225.477,808.40 | 32,175 - - 5.88| 839
11 173,760,056.52 | 24,795 - - 6.00| 857
19 176,594,284.53 | 25,200 - _ 6.06| 865
(2024 12 31 ) ,594,284. ’ '
2025 1 171,577,765.63 | 24,484 , . 6.35| 905
2 171,810,886.61 | 24,517 - - 6.20| 884
3 155,161,721.43 | 22,141 - - 6.17| 880
WisdomTree
1
16 33,403,535.02 | 4,766 4.21| 600
2021 12 31 ) | 33,408,535, ’ '
17 31,793,938.86 | 4,536 - . 4.92 702
2022 12 31 ) | 31,798,938, ’ '
18 21,371,901.42 | 3,049 4.23 603
(2023 12 31 ) |?2%-871,901. ’ :
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2024 4 20,213,291.65 2,884 - - 3.89 556
5 22,343,329.84 3,188 - - 4.10 585
6 18,969,706.93 2,706 - - 3.65 521
7 17,814,374.5 2,542 - - 3.41 486
8 17,745,028.32 2,531 - - 3.40 486
9 18,091,772.68 2,581 - - 3.59 513
10 17,325,378.35 2,472 - - 3.44 491
11 16,454 ,497.79 2,348 - - 3.40 486
19 16,209,357.32 2,313 - - 3.52 502
(2024 12 31 ) ’ ’ ) ’ )
2025 1 16,766,422.74 2,392 - - 3.66 522
2 16,176,877.43 2,308 - - 3.53 504
3 15,713,177.90 2,242 - - 3.46 494
WisdomTree WisdomTree WTI WisdomTree WisdomTree
WisdomTree WisdomTree WisdomTree
WisdomTree WisdomTree WisdomTree
WisdomTree WisdomTree WisdomTree
WisdomTree 2006 9 27 2006 11 1
2007 2 15 NYSE 2006 12 15
2007 4 20 2010 3 19
2023 1 1 2023 12 31
WisdomTree
2020 1 1 2020 12 31 -42.56%
2021 1 1 2021 12 31 -41.11%
2022 1 1 2022 12 31 17.51%
2023 1 1 2023 12 31 34.04%
2024 1 1 2024 12 31 -27.01%
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100x (a b) b
a
b
WisdomTree WTI
2020 1 1 2020 12 31 -51.91%
2021 1 1 2021 12 31 -16.03%
2022 1 1 2022 12 31 29.33%
2023 1 1 2023 12 31 -2.65%
2024 1 1 2024 12 31 10.06%
WisdomTree
2020 1 1 2020 12 31 -31.63%
2021 1 1 2021 12 31 23.83%
2022 1 1 2022 12 31 46.26%
2023 1 1 2023 12 31 5.82%
2024 1 1 2024 12 31 6.23%
WisdomTree
2020 1 1 2020 12 31 2.79%
2021 1 1 2021 12 31 40.76%
2022 1 1 2022 12 31 -16.46%
2023 1 1 2023 12 31 -2.81%
2024 1 1 2024 12 31 4.33%
WisdomTree
2020 1 1 2020 12 31 22.02%
2021 1 1 2021 12 31 57.68%
2022 1 1 2022 12 31 -14.93%
2023 1 1 2023 12 31 2.97%
2024 1 1 2024 12 31 4.41%
WisdomTree
2020 1 1 2020 12 31 15.40%
2021 1 1 2021 12 31 58.66%
2022 1 1 2022 12 31 44 .31%
2023 1 1 2023 12 31 -43.35%
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2024 1 1 2024 12 31 -9.34% |
WisdomTree
2020 1 1 2020 12 31 -98.83%
2021 1 1 2021 12 31 29.13%
2022 1 1 2022 12 31 -4.24%
2023 1 1 2023 12 31 70.14%
2024 1 1 2024 12 31 -19.95%
WisdomTree
2020 1 1 2020 12 31 11.74%
2021 1 1 2021 12 31 30.27%
2022 1 1 2022 12 31 21.00%
2023 1 1 2023 12 31 76.47%
2024 1 1 2024 12 31 -11.91%
WisdomTree
2020 1 1 2020 12 31 30.76%
2021 1 1 2021 12 31 41.16%
2022 1 1 2022 12 31 26.79%%
2023 1 1 2023 12 31 0.31%
2024 1 1 2024 12 31 -20.18%
WisdomTree
2020 1 1 2020 12 31 7.00%
2021 1 1 2021 12 31 -2.33%
2022 1 1 2022 12 31 25.27%
2023 1 1 2023 12 31 14.65%
2024 1 1 2024 12 31 -8.51%
WisdomTree
2020 1 1 2020 12 31 -41.55%
2021 1 1 2021 12 31 -9.61%
2022 1 1 2022 12 31 36.36%
2023 1 1 2023 12 31 -19.64%
2024 1 1 2024 12 31 -1.82%

WisdomTree
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2020 1 1 2020 12 31 15.21%
2021 1 1 2021 12 31 50.90%
2022 1 1 2022 12 31 -4_.10%
2023 1 1 2023 12 31 -10.67%
2024 1 1 2024 12 31 2.42%
WisdomTree
2020 1 1 2020 12 31 15.10%
2021 1 1 2021 12 31 43.29%
2022 1 1 2022 12 31 14.04%
2023 1 1 2023 12 31 -5.64%
2024 1 1 2024 12 31 -4.56%
WisdomTree
2020 1 1 2020 12 31 18.03%
2021 1 1 2021 12 31 35.70%
2022 1 1 2022 12 31 17.03%
2023 1 1 2023 12 31 -14.16%
2024 1 1 2024 12 31 -16.70%
a.
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1974
the United States Employee Retirement Income Security Act of 1974
1986 United States Internal Revenue Code of
qualified purchaser
ERISA 3 3 ERISA 4 1 B
4975
29 2510.3-101 ERISA 3 42

ERISA
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1991 Companies Jersey Law 1991
2005 8 16
2006 9 15 2006 9 15
90959 2006 6 15
2019 9
26
Olivia Vuillemin —
ManJer
Apex Group
2016 9 Sanne
20
Bryan Governey —
2014 9 WisdomTree 2016 11
WisdomTree
ManJer
2012 2014
2010 2012

2010
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Vinod Rajput -

ManJer
Apex
Group (FCCA)
20
Peter Jimba -
ManJer
2018 1
CEO
2008 1 2017 12 2011 3
2017 12 2007 4 2011 3
100% 1991 2007
1982
N
Q)
1988
Collective Investment Funds (Jersey) Law 1947
Control of Borrowing (Jersey) Law 2

Jersey Financial Services Commission
15
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Collective Investment Funds (Jersey) Law 1988 3

50

@)

8A

8 1
8 B
certificate
8 2 1
7
8A
8B
8B 7
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()
©
(d
1991
1998
1996
®) 8A
™
@ 13

8B 10
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8B 7
8B 13
9
9
4.
5.
6.
7.
8
9
AlF
2012 —

Collective Investment Funds (Certified Funds — Prospectuses) (Jersey) Order 2012

1958 Control of Borrowing (Jersey) Order
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18



1988

14

21
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CME

2.5

MLI

(

20

)

14

()

2017 10 24

R

60
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12 31
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™I

WisdomTree Management Jersey Limited

2024 12 31 2,250,000 428,683,500

WisdomTree Foreign Exchange Limited
WisdomTree Metal Securities Limited
Gold Bullion Securities Limited
WisdomTree Hedged Metal Securities Limited
WisdomTree Hedged
Commodity Securities Limited
WisdomTree lIssuer X Limited

Q)
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1
2024 12 31
JE1
300,000 100%
1STJE4 8PW
IFC 5
Bryan Governey —
1 2
Peter Jiemba —
1 2
Olivia Vuillemin —
1 2
Vinod Rajput -
1 2
Hilary Jones —
1993 15
Northern Bank 1999

R&H Fund Servies
Jersey Limited 2009 2019
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1993 1999
Lloyds Private Bank and Trust Company
Barclays Private Bank and Trust Company
relationship manager
40

2020 4
ManJer
2024 12 31
2005 8 16 (554,560)
79.149
2
2009 7 1 1,432,119
204.363
2011 11 11 (1,973,564)
281.628
2011 6 6 (847,519)
120.941
WisdomTree 2007 2 22 6,722,658
959.323
2004 3 17 325,552
46.456
2019 9 17 399,980
57.077

1 2024 12 31
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Trust Corporation p.l.c.

6,626,000

Financial Services (Alternative Funds) L

310,000

2003 10 24
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1,262,425,276

imited

59,063,060

Computershare Investor Services (Jersey) Limited
25,000 4,763,150 2024 12 31
JE1 1ES
a.

Trust Corporation p.l.c.
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The Law Debenture

2024 12 31

100

Apex

2024 12 31

The Law Debenture
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b. Apex
Financial Services (Alternative Funds) Limited

Computershare Investor Services (Jersey) Limited
2012 12 14
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2023 2024 12
31 2023 2024 12 31
131
a. 23 103
b.
7 5 1 0
2025 4 30 4

1 1427 1 190.526
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23

19

39

39

12 31
2024 2023

7 4,205,844,628 600,174,028 5,982,333,244 853,678,954
; 28,606,209 4,082,106 18,861,634 2,691,555
g 3,021,690 431,195 8,025,335 1,145,215
6 2,273,770 324,467 4,123,305 588,396
4,239,746,297 605,011,796 6,013,343,518 858,104,120

8  4,206,399,190 600,253,164 5,997,681,648 855,869,171
8 28,606,209 4,082,106 18,861,634 2,691,555
; 3,021,690 431,195 8,025,335 1,145,215
9 2,273,768 324,467 4,123,303 588,395
4,240,300, 857 605,090,932 6,028,691,920 860,294,337

10 2 0 2 0
(554,562) (79,136) (15,348,404) 2,190,217

(554,560) (79.136) (15.348,402) (2.190,217)
4,239,746,297 605,011,796 6,013,343,518 858,104,120

2025 4 28
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)4

12

23

15

39

12 31
2024 2023
33,850,068 4,830,405 42,856,333 6,115,599
(33,850, 068) (4,830,405) (42,856,333) (6,115,599)
532,834,351 76,035,462 (426,576,116) (60,872,412)
(518,040,509)  (73,924,381) 340,342,803 48,566,918
14,793,842 2,111,081 (86,233,313) (12,305,494)
GAAP
)Y/
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2023 1 1
2 0 - - 70,884,909 10,115,277 70,884,911 10,115,277
- - (86,233,313) (12,305,494) - - (86,233,313)  (12,305,494)
" - - 86,233,313 12,305,494  (86,233,313)  (12,305,494) - -

2023 12 31
2 2 0 - - (15,348,404) (2.190,217)  (15,348,402) (2,190,217)

2024 1 1
2 0 - - (15,348,404) (2.190,217)  (15,348,402) (2,190,217)
- - 14,793,842 2,111,081 - - 14,793,842 2,111,081
" - - (14,793,842) (2,111,081) 14,793,842 2,111,081 - -

2024 12 31
2 2 0 - - (554,562) (79,136) (554,560) (79,136)

GAAP 15

23 39
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12 31
2024 2023

« YV 14,793,842 2,111,081 (86,233,313)  (12,305,494)

(532,834,351) (76,035,462) 426,576,116 60,872,412

518,040,509 73,924,381 (340,342,803)  (48,566,918)

ManJer
ManJer

ManJer
3
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IFC 5, St. Helier, Jersey, JE1 1ST.

15
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ManJer
1ASB

IFRS 1ASB

2024 12 31

IFRS 12
2

IFRS

15

GAAP
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ManJer
ManJer
IFRS
2026 4 30
(a
IAS 1
IFRS 16
() IFRS
IFRS
IAS 7 IFRS 7 (2025 1 1
)
IFRS 16 (2025 1 1
)
IAS 21 (2025 1 1 )
IFRS 18 (2027 1 1 )
IFRS 19 (2027 1 1 )
IFRS 9 IFRS 7 (2026 1 1
)
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IFRS 9
IFRS 9

-~
-~
~

A\

L.P. L.P.

IFRS 13
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0.49

0.98%

ManJer

ManJer
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IFRS 8
CODM
CODM
CODM
2
10
CODM
2 1
5
3.
12 31
2024 2023
25,736,347 3,672,577 33,813,883 4,825,241
2,465,866 351,879 3,293,695 470,010
5,647,855 805,949 5,748,755 820,347
33,850,068 4,830,405 42,856,333 6,115,599
ManJer (33,850,068) (4,830,405) (42,856,333) (6,115,599)
(33,850,068) (4,830,405) (42,856,333) (6,115,599)
61,433 2023 51,761 ManJer
4.
2023
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5.
2

2024 12 31
22,205,393 3,530,954 25,736,347
2,285,716 180,151 2,465,867
4,869,007 778,848 5,647,855
29,360,116 4,489,953 33,850,069
(29,360,116) (4,489,953) (33,850,069)

2024 12 31
3,168,710 503,867 3,672,577
326,172 25,708 351,879
694,807 111,142 805,949
4,189,689 640,716 4,830,405
(4,189,689) (640,716) (4,830, 405)

2023 12 31
29,955,083 3,858,800 33,813,883
3,096,817 196,877 3,293,694
4,205,381 1,543,375 5,748,756
37,257,281 5,599,052 42,856,333
(37,257,281) (5,599,052) (42,856,333)

2023 12 31
4,274,590 550,651 4,825,241
441,916 28,904 470,010
600,108 220,240 820,347
5,316,614 798,985 6,115,599
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(5,316,614) (798,985) (6,115,599)
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6.
12 31
2024 2023
2,074,616 296,048 3,592,829 512,697
199,152 28,419 530,474 75,699
2 0 2 0
2,273,770 324,467 4,123,305 588,396
12
7.

2024 12 31
455,660,205 65,022,711  3,886,655,204 554,625,698
77,174,146 11,012,751 319,189,424 45,548,331
532,834,351 76,035,462  4,205,844,628 600,174,028

2023 12 31
(376,707,457) (53,756,154)  5,635,183,849 804,140,735
(49,868, 659) (7,116, 258) 347,149,395 49,538,219
(426,576,116) (60,872,412)  5,982,333,244 853,678,954

2024 12 31
28,606,209 2023 - 18,861,634
3,021,690 2023  : 8,025,335
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12 31
2024 2023
5,982,333, 244 853,678,954  5,526,745,526 788,666,587
5,499,742,410 784,813,242 7,291,093,423 1,040,439,031
(7,780,863,164)  (1,110,329,174) (6,371,822,011) (909,259,001)
(28,202,213) (4,024,456) (37,107,578) (5,295,251)
532,834,351 76,035,462  (426,576,116) (60,872,412)
4,205,844,628 600,174,028  5,982,333,244 853,678,954
8.
NAV
IFRS 13
2024 12 31
(444,295,162) (63,400,920)  3,888,918,295 554,948,641
(73,745,347) (10,523, 461) 317,480,895 45,304,524
(518,040,509) (73,924,381)  4,206,399,190 600,253,164
2023 12 31
299,653,457 42,760,548  5,648,811,981 806,085,470
49,783,701
40,689,346 5,806,370 348,869,667
340,342,803 48,566,918  5,997,681,648 855,869,171
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2024 12 31
(455,660,205)  (65,022,711)  3.886,655,204 554,625,608
(77.174,146)  (11,012,751) 319,189,424 45,548,331
(532,834,351)  (76,035,462)  4,205,844,628 600,174,028
2023 12 31
376,707,457 53,756,154  5,635,183,849 804,140,735
49,868,659 7.116,258 347,149,395 49,538,219
426,576,116 60,872,412  5,982,333,244 853,678,954
GAAP 15
2024 12 31
3,021,690 2023 : 8,025,335
28,606,209 2023 : 18,861,634
12 3
2024 2023
5,997,681,648 855,869,171  5,455,860,617 778,551,310
5.499,742,411 784,813,242 7,291,003,423 1,040,439,031
(7,780,863,164)  (1,110,329,174) (6,371,822,011) (909,259,001)
(28,202,213) (4,024,456)  (37,107,578) (5,295,251)
518,040,508 73,924,380  (340,342,803) (48,566,918)
( ) 4,206,399,190 600,253,164  5,997,681,648 855,869,171
9.
12 31

2023 2022
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2,273,768 324,467 4,123,303 588,395
ManJer 12
12 31
2023 2022
2 ! ! 2 0 2 0
1
HoldCo
ManJer
12 31
2024 2023
33,850,068 4,830,405 42,856,333 6,115,599
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ManJder
12 31
2024 2023
ManJer 2,273,768 324,467 4,123,303 588,395
2024 12 31 ManJer 2 2023 2
R&H R&H
R&H R&H

ManJer ManJer R&H 1,209,042

2023 1,221,529 1,515,534 2023 1,560,381
73,384 2023 291,402 91,987 2023 12 31

372,237

2025 2 4 R&H Apex Financial Services Limited (
)
Apex

112/210



EDINETOOOO
O000oO00oooooo00o0O00ooo0oboOo0oOoOE23770)
OOoooooooooooOooao

2
63 37 2023 68 32
2024 12 31 4,232,813,234
(2023 6,040,635,291 ) 4,356,393,872
(2023 6,220,815,842 )
http://www.wisdomtree._eu/pricing
AAA A-
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A+ 2023 A+
AA 2024 AA 2024 6 12

CREST

ManJer
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IFRS 7
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IFRS 13
15
/
2
2
NAV
2
12 31
2024 2023
4,206,399,190 600,253,164 (5,997,681,648) (855,869,171)

(9,874,344)
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12 31

7,006,966

13.

IFRS

14.

15.

4,205,844,628
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600,174,028 5,982,333,244 853,678,954

4,195,970,284 598,764,960 5,982,333,244 853,678,954
5
1 2 2024
21,772,156 2023 0
1 0 2023
HoldCo
HoldCo
2024 12 31
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12 31
2024 2023

532,834,351 76,035,462  (426,576,116) (60,872,412)

(518,040,509) (73,924,381) 340,342,803 48,566,918

14,793,842 2,111,081 (86,233,313) (12,305,494)
GAAP

(a GAAP
12 31
2024 2023

33,850,068 4,830,405 42,856,333 6,115,599

(33,850, 068) (4,803, 405) (42,856, 333) (6,115,599)

532,834,351 76,035,462 (426,576,116) (60,872,412)

(518,040,509) (73,924,381) 340,342,803 48,566,918

14,793,842 2,111,081 (86,233,313) (12,305,494)

(14,793,842) (2,111,081) 86,233,313 12,305,494
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() GAAP
4
2023 1
1 2 0 - - 70,884,909 10,115,277 70,884,911 10,115,277 2 0
- - (86,233,313) (12,305,494) - - (86,233,313) (12,305,494) (86,233,313) (12,305,494)

- - 86,233,313 12,305,484 (86,233,313) (12,305,494) - - - -

- - - - - - - - 86,233,313 12,305,494

2023 12
31 2 0 - - (15,348,404)  (2,190,217) (15,348,402)  (2.,190,217) 2 0
2024 1 1
2 0 - - (15,348,404) (2,190,217) (15,348,402) (2,190,217) 2 0
- - 14,793,842 2,111,081 - - 14,793,842 2,111,081 14,793,842 2,111,081
- - (14,793,842) (2,111,081) 14,793,842 2,111,081 - - - -
- - - - - - - - (14,793,842) (2,111,081)
2024 12
31 2 0 - - (554,562) (79,136) (554,560) (79,136) 2 0
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Wisdom Tree Commaodity Securities Limited ﬂ_

Statement of Financial Position

A al B] D oeshoor

po e} 023
Filils] Ush L4 )
Aspris
Comreedity Conbracts 7 4. 2005,044 438 3.992,333,0%
Amanits Becewable on Commodity Confracts T JE a0 I T8 55 A5
Awathng Seftlernent
Aamounits Beosvable on Commodity 2 3001650 B0A5335
Becunbies Awantmg Setdlernent
Trads atel Other Recnivablez L LITFT0 4,123,305
Total Aswrts 4,239, 746297 6013343518
Liakilities
Comimoddy Secuntes & 4 206,399 190 3,597 65] Gl
Aemcimits Payable on Commodity Senrties -] 0 a0 20 18 55 s34
Ampting Sefibernent
Adnaunie Payable on Commodity Contracts 7 3,021,650 8025335
Awpting Seltlement
Trade aned Cther Payables 2 LITE TG 4,123,303
Total Linbilities _dawonEET  aeR sl o0
Equity
Stabed Caputal 10 z 2
Beraluahon Besave {554 560 15, et by
Tetal Equity (55 560 {15388 402)
Total Equity and Libilies oA IR, T 20T 013363, 518

The atals ard kabaldes 5 e abov e Stalament of Friandad Poddaon ane podasnbed m ooder of laquedity from foeet b leie hgund

The fimencral #atementc on pages 15 bo 3% wére approved and suthonsed for a2 by the bosd of directors and signed on chehalf on 28 Apnl 2025

Vined Rajput
Dipecto

The potes 06 pagts 23 to 39 Torm part of these Tinans ) Sateomis
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WisdomTree Commaodity Securities Limited &

Statement of Profit or Loss and Other Comprehensive Income

Year rnded 51 December

a4 2023
NS A £] SR

Inecoxmes £ 33 250,055 47 0% 533
Exgpenaes 3 (33,500,065) (#1854.353)

Ersult Before Fair Vahse Mloverens 3 -

Chargge i Contracus] and Farr Valise of Carencdty Cinlracts 7 3 A4 35 26 5T 116

Change o Fair Value of Commodity Ssaorues S 52 00 S0y 240,342 0%
Frofit | {Loss) for the Year'* 14,790,842 EEIRLILE)

Thi directors conmder the Company”™s schvifies o contruing

| A sen-sanusery and pen-GAAP Babemear of Proft or Less and Oher Comprelennve Income reflecnag adpammenty represennng the movement in the

&fference botwem S value of the Commedty Conkracts and the prce of Commedsty Secunges is 5ot 62 inpate 1 5

1 Thete wre ao iams ol Ceher Camprebennve Intame, therelone Soe Prafy (Lasd) Qo the Vear dlfa sepredenied the Toral Comprebenive [noamt far he Ve

The potes on pages 23 to 39 Torm part of these Tinan sl Sateammts
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WisdomTree Commodity Securities Limited #

Statenyent of Changes in Equity

Sated Fetained Fevahsation Total
Capital Eamings Reserve Equity
MNobey Ush LSy US[x Ush
Opming Balance at 1 January 2023 2 - T2 S0 TSRO
Result snd Tobal Comgrebmave Expense for - @82333) - BN
the Yeur
Tranaber o Revah stzon Reseres 15 - BE233,313 (86,233.313) -
Balance at 31 December 2023 2 {15 548404 15382402}

Opming Halance at | January 2024 2 - (15, 2888080 15348 400)
Rzl ared Tolall Compradvans e Inooans: fer 14,753 542 14,793 842
the Yewr

Trangber 1o Rerahiston Fesase 15 Lk T3 BTy B 15 Ga3

(=]

Balance 3t 31 Decenmb er 2004 - 5 552 {454 %60

1 A non-daubory ard non-0AAF Stabement of Changes ;i Equity reflecting sdjstinls peprecanting the difference batwain the walus of
Commodty Contracts and the price of Commedity Sscunibies 15 3ot ot me nobe 15

The potes on pages 25 to 39 form part of these fnanc sl gotememis
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WisdomTree Commodity Securities Limited *

WISDOMTR

Statement of Cash Flows

Year ended 31 Decenber

4 A3
=D ksl
Prafit/ {Loss) lar the Year 14,793 842 6233505
Nmp-cash Reconciling s
Change 1 Contractual mnd Faor Vahee of Commmodity Contracts (532 234 3513 oS24 576,114
Change m Far Vidue of Commeodity Seamrfiess DS 0a0 {80 347 B0

Cash Ghenerated from Operatmg Actmilies

Tiet Movement in Cash and Cash Exquivalmis - B

Cath and Cagh Equavalents at the Bagmeng of the Year

Hat Movernant o Cash and Cash Equry alents

Cash and Cash Equbalmts st the End of the Yeayr . -

Commedty Secrdies are wteosd Srsugh o deredt transler of cich from the Authonsed Parborpants to the Commrroddy Clontredt Counberparives o
redeanad by the diredt trarsfer of aish by the Commodily Contradt Counterparties 1o the Aubonsed Pachapints As such the Comgpanyt o nol a
pary 1o any cath transactions. The creatices and redamgisons of Comenedity Seaunhes and creabions mnd canosilatsons of Comenodsty Contracts,
whach are non-cash trersactions for the Company, are disclosed monobes 7 and 2, i the recosalistion of tpeung to clonng Commdty Betuntes
and Coemnadhly Contracts.

Under the bema of service sgreerment with Monder, e management fee and homos allowance we ransberred darectly o Mander by the
Comgrediy Cortract Cocpdergastios under the berms of the Commediy Contracts. Creation wnd redemplion fees we incladed md setied between
the Authonised Paticiparts and the Commodity Contmd Counterparties as part of esch creation or redemphion, and are tansfemed directby to
Mander by the Commodity Contrac Countespartaes on a monthiy bazis. Accordmigly, thers e no cazh fows theough the Company. These fees ane
desologed inneode 3

Thee putes o paEes 23 1039 Torm part of tese T il Aatanmis
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WisdomTree Commodily Securities Limited

Motes o the Financial Statements WisDomTaLr

1. Generul Information

WedomTres Commediy Secunties Lenifed Ghe *Company™) iz s company meorporated and domucied m Jersry. The address of the regasersd
office isIFC 5, 5t Heher, Jersey, JE1 15T

The Company’s pancpal actedy o the zue and hatng of commodty secuntes O Commodiy Secuntees™) The Company's portiche of
Commmedty Securties inclodes dmac, bonge dated, shot and kvarsged Cormodity Seomiies Commodity Seambes we undabed sequred
lensted recourse fnanca) insinements designad to tradk the prce of commodity fidures, and give m9 etors an ecposore amiler b that which could
be dchasred by manmapng & hslly cash-collsteralied ponbon m nearteam hdures corfracts, les appleable fers However, unlike managing a
fubures posbion, Comimeddy Seainties imvolve no peed to roll e one fistures contradt o another, no margin calle, and no other brocerage o
cther cosiz in holding or rollng fubmmes contrects (although securdy holders inour costz m boldng Commedity Seambies) Ho adng or
runagernant of fbares contracts &5 required by the Company. Comencdily Secoritves allow invediors to by md 5ell their mberes through the
tradang of 8 seaurity an the London Stock Exchiangs and any olher exchangs to which Siat secunty may be adrmtted 1o tradmg from time ko bme

Cormredty Secuntes are backed by comenedity confracts O Commodity Comtracts™) with terms corresponding 1o the terrs of Commodiy
Zenmties Each olams of Commodity Sscunty 1= izmsed under bmated recourss sTangemenis wherehy the holders have pecourse cnly to the pelavmnt
Conardity Contracks bedd 1o asppot the Comenedily Ssasntses and not b the Commedsty Contracts of any other class of Comenodity Bsourty or
L the Comgany. The Company does not makte puins rom redmg m the mdarlymg Commodity Confracts. &S a result, (and with the axcepton of
the smpact of management Tees and licmeor allowanes), from & coercial pearspedive gairs and loeses n respect of Commeodity Conbracts will
always be offsd by o coremponding legt or gam oo the Commoddy Seambies 2nd therefore oormmencmlly the Comganyt does not retam ey net
g or lesses or et ik erponme: Howerer, U differencs in valuslion between Commadity Cortracts and Commuodity Secirees creales 2 mis.
fraabch hatwrem yahiet rported witkon Buess fnancial sabements. This dalferenos m valiation woul be everted on a subsequent redinption of Lhe
Commodiy Secunties and cancelhition of the corresponding Commodity Contracts. Further details are discdosed withn the Accounting Policies
md n note 15, with addibonal mfomabon regarding the reds of the Company discloged 0 nole 12 Furthermore, the Compamyt presents an
wdpesbed Stabesrod of Frofit or Losz and Other Compeshensve Incomse and an sdpussd Staternent of Chanpes & Equity o pete 15 of the Gnanesl
staterrarits bo refled the somnomic renalis of the Coenpany through the revermal of the difference n valisteon baween Commradity Contracts and
Comemedty Secuntes given the gain o loss would be reversed on 8 subsequent redemplion of the Commedey Securibies and transfer of the
comeipandmn g Commadity Contracts and therefoee will not be realissd

Exchargetmded products are ot typuoally actively masaged, are signaficantly lower in oot when companed to actively managed mubaad fimds snd
e sasihy accessible 1o mystors Mo trading or managesnent of frures contrects i2 required of the Companmy because the Corrpany hat enberad o
wmangernents B0 sogaire an squivalert asod e osure represenbed by the Commedty Ssaunbes from third parties wiidh fully hedges the spesine
of the Company.

The Cerrgary 15 enbled Lo
(1} & maragermnent fee and & lemnes allowancs which sre caloalatad by spplymig a fisted percertage to the Contractual Value of Commed iy
Seourities in igaee on & dualy baris dhe “Maospenveant Fee ard Licmos Allowason™), and
(2 mpply creation inlirodaq:trm fees om the 1300 and rodm'ptm-nl’ﬁefmmﬂ-dﬁ.‘!yﬂmmﬂ.ﬁ

Mo erestion o redemption fees are payable to the Comguery when investors rade in the Commedity Securties on & listed maskoel such as the
Londan Stodt Exchangs

Uneder the bermis of poevicn agreament with Mander the Cormpadry recogrizes & result before fair vabie movemmants of ml for sach panod

2 Accound ing Policbes

Thee materis] scoount ing policies of the Comgay sre desaibed below

TRV, W
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WisdomTree Commodity Securities Limited

Motes to the Financial Statements (continued) WisDOMTREE

2 .l.-n::l.mthg Folbches {omtinured)
Basis of Preparation

The Enancal satemets have bem prepieed o accorfince with Intemational Financal Reporting Standaeds CIFRESD ar izmsed by the
Enternatyonal Accoamting Standards Board (" LASE" ), and ntarpratations isaed by the Intemstional Foancial H‘.Qﬂt.ng [rrbﬂ'prcul.l.m: Coaranaies
of the TASE The firdreal statermants bave been prepared under the ool cott convention, 8 modified by the revalastion of certain fnancol
mszets and fmancal babaldes held o B value through profit o loss

The board of drectors (the * Board™ ) has conchudad zpmﬁnﬂl:.r that climats change, nclodng phyncal md trensfson reks, doss not have a
rraberzal mpalt on H‘]Emlﬂﬁ ardd Separste msasramen] corsiderations of e assets and [ubiBles n thess hnanaal stabements o al 31
Drecemnber 2024

This conchusiomn 15 based on the Fact that nssets e reported ot far value onder IFRS, are short dabesd, and a5 s ot monote 12 are cilegonted s
boved 2 dape b0 the e of cheervable, venfisble mputs, includng ues of therd party inlormateon sources withan e agoeed pricmng formudas (e oot
i1 tha Prespactus) The lablities are vahusd wbilinng bisted murkal prices al the period and. These by abls rpids and srdee prices will nelled
wider nasloet sonbement, which mmherently incledes maret perspectives selating tothe impact of clomate change

Material Acominting Eamates and Judgammis

The presentation of firancal fatemerts i conformity wish IFRSs requires the use of certam ortical scoounimg estimates. Tt siso requires
rrankgerenl to emenate ibs padparend i e procets of applymg the Compani’s acomurtmg polioe: The Comgany mslces sdorabes wmd
asammptsons that alfedt the reported amounts of azets and |mbabbies Estimates are corfmmally evaluated and based on hastoncal expenence and
cther facters, mcledmg epectations of fubure svenis that are belisved Lo be reazonable imeder the cramitances

Signicant Estimtes

The doectont donot commdar that any sgrnficmnt estirabes have bom appleed m the prepanation of thése frinscn] siatamants

Sign flcant Judgrments

The key actounting pdpement fequared to prepare these Enancal datements i3 0 repedt of the peesentation of non-fahdory mnd ren-GAAR
sdpistments bo the Blaternent of Frofit or Los and Other Comprebmave Incame and the Batement. of Chenges m Equiy, as disciosed monote 15

Calng Cimorrn

The drectors contemie b monsor and aseess the impect of geopoltical condlicts on the astets under management of the Company and will faice amy
potenta] actecns needed or ot required undder the temns of the prospecius, ar fuds and cirosmstances are aubpedt b0 change and may be mpecificlo
rredments and pnsdictions

The tisbure of the Comparmy®s bizones didiates that the cutstandmg Commadity Semintess oy be redesrred it any tme by surthonssd Partcpants
wnd i cortain ciroumslancss by nidvidaal holders and abso, i cerfain corcamstances, may be compulrordy redeemned by the Compuy. Az the
redexrpbion of Cammadity Sequnties will alwyys cncide with the anoelbtion of an egual amant of Comenoddy Conbrects, liguidsty ndc 1
mitgated through this process which 5 congidered to minemaze expomire bo ligamdity nde. All other sgenzes of the Compeny e met by hmJer
The dmreclers closely meoentor the fmancal potdicn and performanos of ManTer, ks azsets under mansgement, and herslore de relabed revemee
srvams, 0 pespect of Gl fillng the chiigations wnder the saveces agreemnt. The niet reported posdion on babines sheet, incloding in mstances
where o defict = reported, 1= nol conndered 10 mpad e gomg concem poibion of the Corpey = the postun results solely duoe to the
unreshzed gama or losses on Commisdity Contmols and Commoddy Secwrtties due Lo the sccambing mesamermeant banis sppled m accordence
weth [FRE As Cominodity Contracts ape hisld Lo suppoet Comdradity Secuntees, sy deficd of sarplus repocted on untelised pos itione would be
reversed on & subsequent redemplion of the Comenodity Secuntes nd the related concellatson of Commodity Conlruds A reported deficit ol
condidered mdicative of sy 1saaes relating bo solvency of the Cormpany and the drechors are sabiehed that any chhpatimns anang = respecl of the
Commedty Securtiis @an be mumgsd m accordance with the terms of the apphable progpedus. The dmectors conseder the operatims of the
Company to be ongoing. with a ressonable expectabion thal the Comrpaery it sdaquale repouress bo conbinees wh cperalional e stencs until 30 Ageil
M2, and .w:ﬂd.lr.‘g!:,r these fmamcml statements have e ;JE‘\'P!'\Od. of the going concem basis
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WisdomTree Commodity Securities Limited *

WISDOMTARIE

MNotes to the Financial Statements (continued)

2. Accout ing Policles (oot med)
Adciounting Fandards
fa) Stamdards, amendments and Mterpretations adopled in the year:
Thefollowng stardinds hat hase bem v iad, ciisd dd Becarme sffedtar s bul are i coatderad apphable o the Carpany

» Armendments to LA 1 - Clossfiabion of Lobihibes s oument or non-cument.
= Armendmentsto IFRE 16 - Leate habobty o o 2ale and lexsebadk renmaction

There ware ro olher new sandasds, emendmerts and mberpretations adopted m the aament yoor that nesulted m 3 agnificant offect o
these finemoal fatements

By New and reviied IFRSS in dsaie but not vt effect e
The Companry has not spplied the [cflownig new and revissd IFR.S3 that haw e baen saued bt ere not yel effuctive

= Suppler Frumce Armangernents - LAS 7 and IFRE 7 (effechwe for snmn penods begemng on or after 1 Januany W2 5)

= Amerdments to IFRE 16 Lexse lmbahiby & Sale and Leasebade (sffectr e for annuad penods begrnmg on or aBer 1 January 2025)

= Lack of enchangestilty - Armendmentsto 143 21 (sffective for annual penicsds begincang on or after 1 Jaraery D025

= [FRE 18- Presentation and dischorure in fnancil staternent s (elfectovs for annuad peniods keginnang on or after 1 Jamuary 2027)

« FRS 1% - Subsidianes withcut public scocurtability. disclonres Ceffectivs for annaal periods begmnmgg oo or after 1 Janaasy 2027

« [FRS ?and FRS T (ameredenents) - Classfication and reasusement of fnancial metnenents (sffectre for anmnial perods bgaraing
ofy or after 1 January 20263

Thie directors do not expect the adoption of the showe standards, amadments and mbepoetations that are o iz but pot yet effectmewll
have a matens] sopad on the Grancial Satemets of the Company' m fulure penods

Comm odity Securities and Commeadity Contracts

i Temwes ord Redemption
Each teme o Commmidily Securtty is isued or redesmed by the Campany a comepondmg nunmber mnd value of Commedty Contracts are
ambed o canesllad with Clagroup Global Marketz Limmbed & Cligrap”™) and Mermll Lynich Inberrational "Mernll Lyndn™ ) (collectivaly
the * Commedity Contract Coumnterparties™) The Commeodity Contracs represent the fmancil ssmets of the Company and the Commodity
Secaitees give rige Lo the finencial labilibes Upon indtéa) recognation, the far valee s recorded wenig the price calarlated based on the
formels et cut 1 the Prospedias, refared fo o the ® Contrachasl Waliss™ (zae bhalow)

Firnsenal [mbilities are peoognited and derecoprused on the transadson (rade) dabe

i Clumfiction ot fnrvakue throagh Profit or Los
Each Commadity Sscurty and Commadity Conlradt compnses 8 Fnanosl msnmed whose redemplion or cancellatron prvce a5 linked to
the performance of herelevart commodiy index ad jasted by the applicable fes and sepenms

The Commodity Contracts beld are chianfied 3z Bnancal assets ot fair vabee Srough profit or loss under IFRS . % and the Commedity
Seorires e chzihied o firancal Eabilihes metared ol fur value through prold o loss under [FRE ¥ due o an embed ded dermratms
This abeo sigraficartly reduces 3 mesasement of pecograbion nean@sency thal would olberwise anss from mesmunng asets of [ubdhies,
or pecegnasng the gams and bowees on themn, on different bases

www.wisdomiree.en
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WisdomTree Commodity Securities Limited #

WISDOMTRIE

MNotes to the Financial Statements (continued)

L Acomnting Pollckes {omiimued)
Cornmadity Securiles and Comenod By Coptracts {contiemed)

17| Friceg

The Corenedy Contradts am poced by refarence Lo the valise of fe commedity andices caloolated sod publched by Blootbery LP o
Eloomberg France LP  (ogether “Bloomberg™) and 8 multiplier caloulated by the Compeny and agreed with the Commnedsty Contract
Counterparives The mulipleer taked o sccomt the duly acorual of the Mimagement Fee ind Licenoe Allowance snd swap spread a5 well os the
capital adjodment component of the Commoddy Seaanty, ind 1= the seme across all Commodiy Secunbes of the same type Ge all dusze
Comgmoedey Secunmtees use the zame mulplier) Thiz price (he Contractusl Vahse caloulated baged on the forrnubs set cub in the Progp ectus) 18
conziaed to be the Br valoe ol the C"u'mwdl.:,r Corkruds

IFRS 13 requires the Cornpany to tdentafy the prncipal mark® ard 1o ulilise the available prics within that prancipal maeket The direcions conmder
the dock emchanges whene the Commedity Secunbies ane leted bo be the provoipal morkcet aned s o nesult the fair valus of the Commeodity Securives
15 the on- sxdhange prics a2 quled on the Meds sxchangs demondrabing actave tradmg with the bighest rading voliae on mch day that the price
tpobtamed. The Commedity Securdies se proed usng the hitest Irsded mid-market price on (or before) the Satement of Firarcn] Position date

Conzeqaertly, 3 difference anses batwem the value of Commodity Contradts theld o appart the Commuodity Seambies) and Comrmodity
Beagdies (ab masket valus) presented & the Staternert of Foancial Posibion This differsncs de reversed o o subsequent redamption of the
Commediy Securses and canvcellation of the cormespondmg Comemodity Confracts

Cornmed iy Contracts and Securities Awaiting St lmnme

The iz and redemphion of Commodity Ssoombes, and the aabon or cancellsbon of Commodey Contracts, 1 aocoinbed for on the rarcaction
date: The trersaction will not settle until bwo daysafter the anmaction date Where traneactions are swaiting zetibament of the year end, the vahee of
the Commodity Contrads and $he Cormrmoddy Seounties due 1o be seltled = separabely dischesed writtun the relevant asds and habiddies on the
Rutamert of Friencial Posibion. The faer vahes of thess recnivables and payables iz conndered squivabant bo their cienying value

Crher Finane il Asiets and Lisbiliis

Other fmancn] asfets and Isbihbes are oon-dervmbve fmancm] asssts and habilites inclisdng trade nd other recevables and tmde and other
payables with & fxed payment smeurt ard are ot quoled m e achve marke. ABer midnl messurament the oher Enanoal azsels md liafalies
e gubdegqaently measired o amortzed ol unng the effsdwe inbeet methed Tess any sllowsnes for eqpected oredil losses On respect of
finervoial assets ml:,r} The effectve mberest method 15 8 method of caloobsteng the amofised codt of 3n esinoment and uf!ll-a-ﬂtng irterest orer
the relevact pirvod The affedire mbaret rate of the rabe that eectly dscounts estirrated Sure cash Oows (meboding all fess pard or recensed that
form an inbegrald part of the effective inberest rabe, transmction cosla and cther premasms or dascounts) theough the expected life of the nstrument,
or, where appropnste, a thoeter period, bo the net camying smount on enitial recognation. Impaisrent Jorses, incheding reversals of Enpaimment
bosses and imguemment gams, are recorded theaugh profit o los

Reserves

A revahnbion resarve mnd 5 refsinsd ssnings resave sre mamtamed withn sgady ALl proft or lozs iz mkan bo the refainsd ermings reserre o the
e of e sesounting pered bo whad it relates and the gam or Joss sedating bo the rras-mabeh of acoounting vahpes i2 trensfamed 8o the revalustion
reserve, windh the dredors have desmed o be non-distrbidable, as the balmnoe relales o Enrealized pims and loddes on Commodity Conbracts
(held to sappoet the Comemodity Seaurities) end Commodity Seurties, which will be reversed on o subsequert redamgtion of the Cammedity
Zecunties and the pdated ancellstion of Commodaty Contradts dnd will therefore ot be realizsed

www.wisdomiy
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WisdomTree Commodity Securities Limited &_
WisDOa [ REE

MNotes to the Financial Statements (continued)

2. Acomant ing Pobk bes (oontinaed)
Trcaire

The Corpayt derives it moome over tone (0 respect of managamrerd fees), and &t 4 powkt o trns (n respedt of areabion and redemplion fessh az
Il howrs

U Monagement Fors and Lioeroe Allowaror
Manssgernert Foes and Licence Allowance are calculibed by applyng 8 fimed percentage to the Contraciual Value of Commedity Stambes mosawe
in weoondance with e terms of the secunties rensed

* clazme and Jonger dated Commedity Secumties Fave o managemnest fee rate of 0474 per acmum, with the suception of WisdomTres
Carbon Seoantres whodh has £nan g éemeent Fost rater of O 35% per annuEmy,

o theel and leveriged Commmodity Secuntues har o a managenent os sabe of 0 9504 per anfusn, and

+ all Commodiy Secumties are subpect bo the hesnios allow s of 0054 per ansim

The Maragement Fees and Licmos Allownnce me acaued and necogrused on a dmby basis mnd are meovoed on a monthly bass and sestled drectly
beetwean Mander and T Comemedity Contract Counlerpistios.

) Creation g Redeegiio Rass
Fees for the issie ond medarplson of Commodity Bemunties are recegmsed ot the fair value of the consdeaton oxpedied tobe rectrred, on te date
o which the trnesdtion becomes lgally bndmg Creabion and redesnption fees dee muchuded & paet of @ch ereabion o pedemnpbion and setthed
betweemn the Authonzed Participants and the Comrodity Contred Comnbderparties, and tnnsfored drectly to Menfer by the Commodity Conlbrad
Counterparties on a monthly basiz

Foreign Currency

The finaeicial fatemsscbs of the Company se presected in the curneny n whach the majonty of the Commedity Saoiritaes i2sued by the Coenpary
e dmommnated (b finchions comency) For the pampose of the financiad statements, the reuks end financial pesitson of the Company are
exprested 1 Undled States Diallars, whoch = the fndional curréncy of the Compary, and the presertation currency of the fmancn] sabaments

Tranzachons in foretgn oxrencies are imitinlly recordad at the spot mte ot the date of the tinmchion. Monetery ssete and hsbilthes denommnated m
foveigr currancees al the yeasend dabe are tranelited at rabesrulmg o that date

Segmental Reporting

A saprrent (5 8 distmgashable componet of the Cornpany that 14 symged sther i pronding produdts of sevioss (busines sgmenl), o @
priowiding producs and seevioss within 3 paroular economic environment (geographical segmant), which is subject to ndos and rewands that s
daffarent from thess of cther Segrents IFRS § requures dpembmng segments 1o be rdentified on the bates of mtemal ng orts about compeanents of the
Company that sse papularly reviewed by he Chael Operaling Decipion Malter & OODMT) m order (o allocale rescugees (o the sepments md 1o
assess their performamon. The CODM has besm deternined 25 the board of directors

Whalst the Company has o number of different Corrnodity Secunties n s, ke Froncal miormation renewred by e CODTM 12 nod segregated
by those different. Cormmodily Seaunbes, bl iz sgregited betwem cliss and bnger daled Commodity Bequnties and shodt ind leveraged
Comgredty Seawdies and Saefor the board of deectoes have conchebed thal thee o componmls et the cnteria of cperating seprents
Furbarmeore, marksmg of the C‘urmap-d.l.‘:,r Securities 15 undertaken on o cotralized basis and the termes of the Comencdty Escunties of any class
ragik pan pasas moall respects imespeckive of gock exchange lifing In additaon, the Company bas oo smglht maper ustarer from which greates
ltan 108 of inoome 2t generated

A2 a penull, the CODM delenmaned that the Cofmpany 18 cperabeng two segmant o product group, dhiene and longer dated Commodity Secunties
md dhort nd Iwmgq-d C‘o!rrnod!::,l Secuntres, mnd one gecgraphaca) segment whech 15 Burope Therefors the Company discloses s results onomn
equavalenl form on ks operations for each of the Company"s buginess sagments only, @ note 3

www.wisdomiree.e

130/210



EDINETOOOO
O000oO00oooooo00o0O00ooo0oboOo0oOoOE23770)
OOoooooooooooOooao

WisdomTree Commodity Securities Limited %

MNotes to the Financial Statements (continued)

& Result Before Fair Valse Moy et
Foesuilt Befors Fair Vahs Morements for the pear commprised

Year ended 31 Decemnber

ot e A

[EF ] UsD
Wlliciui gl Foois 25138347 313213883
Licersce Allcmrancs 2405 B 32T 495
Creation and Eedemglion Faeg 5647835 AT4ETEE
Tetal Inconme AL ESONGE 42,856,123
Mo Faz (33,550,068 (42,555,333}
Total Opersting Expenses [EE ] (TR at]

Risult Before Fair Valee Movemets

Andit Fees forthe yer of GBF &1 433 will be met by Mo Jer (2023 GBP 51,7413

4. Taxatbm
The Compaey i subject bo Jwesey Income Tam. Durmng the year the Jersey Income T rale spplizable to e Company i zero percent (2023 pero
peroand)

5 Segrvemital Repaorting

The Company has bwo opembng segmente, clazme & longer dated and shont & levemged Commedty Sacanbres i ease The Company sams
ot Erom each of these sources

Chwsic & Longer Short &
For ﬂ'hr:ri:ﬂr!m{rd Tiatrdd Leveraged Toial
31 Dectidser NE4 U5 wn s
Kl germent Fes 22 305,393 353065 25704, 34T
Licerice A lbommanoe L {80 151 Tads fat
Creation and Redernpibion Fees 4,862 007 TTE A ST RIS
Tiotal Incerns 20380, 1 16 £ ARRE51 33 E5004%
Total Operatmy Expenses (25340, 114) (8850 958 (33,850,085
Hm:l REeail - . ~

Chsk & Longer Short &
For the year ended Draned Leveraged Total
31 Decermber 2023 L H] L] F] e ]
Misganent Fets 20,955 063 ER=1 R R EERIER:. )
Licenioe Albcwrancs FOEE7 196877 129340
Crestion mnd Eedempton Fees 4 30 T 1,583.375 LA TS
Tatal Inoome FENT 28 5,500 A7 N 55E
Tetal Operating Expenses 37.257.281) (3, 599,052) {42,636333)
Seprietal Resilt

Ak faonal information relating Lo the assets and Liabidilies segociated with thess Cormaddy Beauridies is discloped in nobes 7 and 8
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WISDOMTREE

&, Trade and Other Becehvables

Mishspernent Feae and Lcanos A Dow sno
Creation and Bedemplion Fees
Recervable from Belated Farty

As at
31 December

04 b
UsD UsD
4616 3,550,527
155,152 S3047
2 2
227,70 ERET

Thee fair vabue of these recemables iz egaal to the carmyng valee The Trade and Cther Receivables are dut to be recomepad within 12 meonths of the

e erd

7. Commodity Contracs

3 Drecember 2024

Classic & Longer Dabed Comencdity Contracts
Short & Leveraped Comenodity Contracls
Total Comanod by Comracs

31 Decembeer 023

Clatsme & Longer Dated Commradity Condracs
Shent & Lev eraged Commmodity Contrads

Total Cosnamod By Securiies

Change in Fabr Falr Vahe
Walie
s Ush
55 SE0208 ER
T1.174, 148 IR ERAM
PR ] B R
Change in Fair
Value Fak Yahs
UsD USD.
(FIE,TOTAST) 5,635,183 4%
(A9, BE0859) 147,145,395
. VLT B e

Az at 31 December 2004, there were cortam Commodity Contracts awatmg settlemmt i regped of the créshion arredemphion of Securties with
traractaon dates before the year and and sealamnent dabes in the Bdlowing year

® The mpeount receweble on -'ng'mdu:,' Seogrikes wentmg settlerment i3 UED 25,608 205 (2033, UED 18,851 834
= Thee erecist pagra ble on Commodity Secuntier swaiting seltbernent 1 THED 3,02 1,850 (023 UAD 8025 335

Thebsow peconaliakion of duanges i the Commodity Contracts mclubes only ron-cash changss
Year ended 31 Decanber

4 A3

USD LED
Opeiing Comamodity Contracs 5082000244 5526, T45 50
Aukditaone 5452, T4 410 31,093 423
Deiposals (7,780,863, 1647  {83T1822011)
Wmugerment Fee and Lcaos Allowanoe 22 202 217 BT 107 STEY
Changs i Far Vale F32E3 351 H26575,116)
Clnsing Commndity Contracts 4,208 H 53 S50 333, 244
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MNotes to the Financial Statements (continued)

¥ Conrndity Seourities

Whalst the Commodity Seomits e quobed an e open market, the Compamy™s ulbimale [abaliby relabes (o sis conleactual cbligations to 1zrue and
redean Commoddy Ssamtbws ot set prooes on sach tredmg doy. These pnices ore bassd on sgreed formudes, nd ere eqml do the poblbished net asset
vabses CHAV™) of mch claes of Coreenedity Secunty. Tharefors, the adal contractual (ssue and redamplion of Commodity Seamdies conr & a
pruce st corresponds bo the [ valus of the Commedily Contrsts As o resul, the Cormpaery has no ot sspamine b gnne o losses on the
Commodiy Securities ard Commedity Contmdts

The Company mesres the Commodity Seamties at ther farr value n socondines with IFRS 13 rather thom ot the Cortractual Vadoe (i described
i et Prospectus) The B wakie i the prece quobed on Sodt endhanges oo offver iearkels where the Commodity Securdies are histed or traded

Thee far vahies and dunges thersof durmyg the year based on proces svailshle on the open mardodd as recognmed m the fmancl stal aments ame

Change in Fuir

Falr Value
31 Deceimber 2004 Vahe .
USD UsD
Clazme & Longer Dated Comencdity Beouriives A4 295,160 3550918295
Thorl & Leverapsd Comncdity Securioes (3,143,347 317 450,555
Total Comamod ky Securities RG0S 3206022030
Change In Fair
Fair Vahe
31 Decernber X023 Vahse afr Val
TS USDh
Classie & Longer Dabed Commediy Secunbies 299 553 AST SR EILEE]
Sheost .ﬁ.[,.uw.na(d Commodity Senxities A0S e hag fah ey
Toital Comannd ity Secirtbes L SRR
The Centractual Valses and danpes thereol duning the e baged on Be contrachual seitlament valuss we
Change i Co ractual
31 Decemberer 2024 Contractsal Valae
150 SD
Clazac & Laqga'!a.ﬂ.ed.l:\'prrﬂwﬁq Seonbes (55 s, 208y § i s I
Ehort & Levernged Commodity Sequrties (17,174, 1480 I 1ERaa
Tatal Canamod ity Securithes TR T
Change in
- i b 1.r'|ll|ri
Walse
31 Decernber 223 ED 15D
Clemic & Lonper Dated C‘amf:m.iql Seumber
Shoet & Leveraped Corrrnadity Senantes FIETOT 457 5,635,183 5410
49,558,658 1,149,395
Total oo iy Securities —DASIEIE  SEERAoH

The gan or ki on the defferenos betwrsan the valss of the Conmmodity Contrads and the b value of Commaddy Secunties waald bererersed on
o mibsequent redemption of the Commoddy Secunties and cancellabon of the comeponding Commodity Contradts Refer to pole 15 fior the non-
satdory and non-3AAT adjustments which refled (ke penuiis of this reversal

www, wisdo
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MNotes to the Financial Statements (continued)

2 Commnndity Securltes (contioedy

Az ot 31 Decenber 2024, these wore cofain Congnodity Seariis seadng sdtlement in regpect of crestions or redemplions with Tanmchion
dates before the year end and seftlement dates m the followng yer

= The arrsoid pacervable on Cosmmodity Sacirdis owarks g sftlartent @ TRET 3,021 690 (0023 TUSDH2,025,335)
* The amount payable on Cormodily Saartse swadmg setilameant 12 USD 28506, 209 (2023 WIED 18 861 634)

The below reconal=tion of changes m the Commadity Secumbes, bemg |shilibes srimg from fmmemg actreibes, moludes only noncash

g
Year ended 31 December

A4 2023

=D i)
Orpening Commod By Seoarfies 5007 68 S48 SASERG0817
Securkves Crenbsd SAFM2ALL 71291093 423
Seomties Redeemed (7 7E0,243, 16 (6 3T1ER201L)
mngernert Foe and Licence Allowanos R0 Nn 37 10050
Change in Fair Value S15080 505 {340 347 2030
Closing Comvamnd By Secur Bies 31 Fair Vake 4,706,399, 150 T T S
& Trude and Orther Payahles

Asal

31 Decanber

ot pets)

Usp LD
Bfary Ter Fues Pinfable 22788 4,123, 303

Thee fawr value of these payables 12 squal to the camymng valse The Manfer Fee Payable iz die to e pitled within 12 menihs of the pear and

10. Stated Caphal

Asat
3i Decemiber
2 HIEs
UsD UsD
2 Shares of Hil Par Valus, Isnzed & GEF 1 Exch ard Fully Fasd 2 2

The Campany can ismae an unizmded capdal of nil par value shares m accordence with 25 Memorandum of Aspociabion

AJl Eheres 15aeed by the Comparmy cioryf one v ole par Share withold réesin deon and ¢y the nght (o divedends. AL Shares sre held by Wisd amTres
Holdings Jarsey Lamited (" HoldCo™)

11, Belated Party Dischrsurnes
Entitbes and mefiresduals whch have signibcant mBusnos over the Company, either theough ownershep or by wiftse of bang & derector of the

Company ane conmderad 1o be melsted parties. In sdddion, entities with ooemmon ownershup bo the Companny mnd entdies with common dmedlors ere
ilzo consderad tobe ralatad patties

www, wisdo
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Motes to the Financial Statements (continued) WISDOMTRT
11. Eelated Party Disclnasres (eontinsed) Vear mded 31D
Foes charged by ManSer daring the near: 4 03
VS LS
Iufiner Feeg 3 ESOLDGHE 42,156,333
The filloweig balonce: wend dae £ Moriier af the pear end:
Year mded 31 Decrnber
pain | s
TS ST
MmnTar Feez Payab e 2273, 8 4,123, M08

AL X Decerber X204, IS0 I ws recemvable from ManJes (2025 TS0 T

Hewen Koss 15 a divector of B&H Fund Sevvices (Jersey) Limitad " R&HT or, the *Adnmmstator™) and o parirer of Rawlnson & Hunber, Jersey
Fastnership, which wholly ownz REH Chnstophar Foulds o5 3 director of REH Dunng the pencd, R&H charged Manker adminssiration lees,
whach mclode the Company and other anbitees for which danTer 15 the Mmager snd F&H s the Admmnistrador, m aggregate, of GRP 1,209 042
(31 Decenther 2023 OBF 1,221 529) brarslated n TISD 1,515,534 (31 Decernber 2003° TISD 1,560,381), of whech OBP 73,384 (31 December
023 GEP 291 502} translibed in UED 91,527 (3 1 December 2023 USD 372.237) was cutstendng at the yer end

Subgsquert Lo yerr axd on dth February 3025 E&H Fund Services (fersey Limnted (FR&AHT) reagned as Adminudrtor, and Agex Fironoal
Services (Albemater e Funds) Lanibed were spposnted az Admanigtrabor Vinod Ragut, snd Olwia Vuillsme e amployees of Apex

Peter Ziamba 1520 executw & ofEoer of WisdomTree, [nc. and Brymn Govemey 12 Buropesn General Cotnssd for the WindomT res, Inc group

12, Fimancial RiEK Mansgesol

The Cerrpany i eepossd to a mumber of ndes ansmg from ds sctvibes, mohuding aredit rok, settlament nde, haaddy n=k and maskel ndt The
Board o5 pespoesdle for the ovenall nde management spproach and for spproving the nsk managemend Srdegies md prnciples. The Boand mests
Eequenily to consder the ndk exposures of the Corpasy md to ddamme sppropriafe meragemat polcws The rok mansgement polucres
anp loyed by the Company tomanage these are disoxssed below

The Copmmedity Securities are subject o nomm] market factustions and other nigks inkerend & BWesng 0 secunbies and other Bnancial
manimerts There cin be no atamance thal sy spprecembon m the walies of ssamrtves will ooour, and the apdal Talie of o mredoc’s ongmal
Ereedmment (0ot guararksed The valos of nivestmemnts may go down as well az0p, snd an awedior may nol pat back the ongnal smount wvested

The mbarenateon prodadad below 12 fet mulendad 1o be & compraerte e amnmicy of all the nsee aseoited with the Corenedity Becurdies and
ereedors shoald refer to the ot recent Progpectuses for a detuled serenary of the rsics nhermt m mvesting o the Commodity Secunties Amy
dala provaded should nol be ussd or mterprebed &5 8 bases for fsture Bapecast or o esdment perfoarance

i) O Bk

Credit risk prumanily refers o the rigk that Authonsed Peticipants o the Commoedity Contrac Counberparties will default on ther contractual
chhgations resilting n fironoal loss Each daes of Commadty Securty 15 i3susd under hmied recourse amangerments whearehy the holders have
recoarse caly to the relerant Commodity Contracts (held to mupport the Comaradity Secusstess) and ot bo the Commedity Contracts of any othe
clazs of Comenodity Seouriles o bo the Company, tharefore limitng the credal rase of the Company in confection with the 1200 of the Comenedty
Seouriies
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Motes to the Financial Statements (continued) WisDoml e

12, Financial Rk Manvaganent (cmtimied)
fa) Credit Risk foetiasd)

There ame compulsory redemplion proviaoms e oulleved in the prospectus thal am be nggered by the Company or the Comemeodity Contract
Counbaparbies i oeitain crammsances whearehy @ oompulesry medarplion of all Commedity Secunties ;1 toue would be undectaken
Furiherirore, thene are resnis mechanismes o catam classes of short and Teverigad prodads thal foroe o re-sel of Bhe proos whene thers are langs
pwEngs o the mlevant index deng a tradng day, or which nay thgeer & compulsory redenplion of Commedity Seardies if the price of these
Commedty Saourte: wat to B0 o zero withm o spactfied inbreday pasod

Thee tota] camymg ol of the cenmodidy contrads, amounts recmvable swating sdflement and trads and other mcevables bast reprasent the
muterum credit rsk exposse of Hhe Stabement of Financal Posubin dabe At the reportmg dabe the Company’s commoddy conbrads,
TR recevalibe awaiting setilermenit and trade mnd other receivabiles e detmled on the Satament of Faancial Positeon

The value of Commodity Senumises aod the sbility of the Campany to repay the redemplaon price iz dependent on the receipt of such amount Fom
the Commaodity Contract Counterparties and may be affected by the credat mating sttwched to each Commodity Contract Counterpasty. Currently the
Company ot two Commodty Confract Counterparties, Mamll Lyndh Intemnst iora] and Citigroup Global Madoats Lenoted. At the repartmg dabe
the axepeomupe Lo the Commenodily Contract Counterpartios was plib spprocummately 6754 mnd 374 (2023 668%% and F2%), regactm ely

In the everd thal & Commedity Contrad Countapacty weas bo defailt, the Company would only transact with e nondefsulfting Comenediy
Conbract Comterparty Furthiermore, the Conmpanry could ume the procends remuking from the sale of the collsberal (aee below) Lo transact with the
non-defmi¥mg Commodity Contract Counferparty 1o replacing the affectsd Commadity Contracds whene porshle

To cover the oredst nok under the Commodity Contracts, the v.‘.'u'l:l.'n.g-d.lt:,r Contract Coumterparties ape -;bblsgud to place an st of collateral
equal bo or greater than the eponure, mbs o pledged acosunt with a thisd party custedian, bang the Bank of Hew Yook Mellon (e “Coltateral
Custodian®) The level of collatenal deposibed inbo the pledped sccount i arsesred aganat the total cutstending value of the Coemedity Contracts
outstanding 4 the end of the geevious trading day. which on the 31 Decernber 2004 tolalled USD 4,232 513,234 (2023 6,040,633 21), with
coBaberal pledgad with o total vabse of USTr 4,354 303, 072 (D02 &£ 220,215 843,

The collateral hefd with the Collaberal Cuftodun i held m scoounts m the names of the Commedty Contract Counterparties The Comnparsy
publzhes the collabera] posted by the Commeddy Conlrad Counterparties each day on its webaibe thgp-fwww wrisdomires sufpricing) In the event
that o Cormmoddy Contrsct Comterparty debuls on ds payment oblgations, the Compacy 15 enbiled o ecercise contred over the collateral
Encamds placed n the pladged socamt

The realised walue of the collaters] may differ from the amount owed by the Commodity Contract Counberparties, oz prices Ractuate nirsday (Le
frorm the lagt pomnt the eposipe and collaberal were valued} The colliteral posted by the Commodity Contraed Coundarpatvs cin mehide cash
erveded m Elipble Money Market Funds with & minimum rating of AAA, publecly traded debk sscuritaes with a minamum ridng of A- or
elapble equiees (st in summary also et these maninum regairamnents) These oollateral sthemes alse spply #nid margne and concsetration
Lemsts (both by smuer and Jumesdsction) Lo reduce the nd of suich » loss, bl do rot completely remove it Full detnils of "Eligd e Collateral® canbe
foumd 11 the Cormpany” s prospedhus

The oollatem] pledged with the Collatem] Castodion 1= re-assesssd on o duily bans (o snsnre thet the safue of the oollsteral o the pledged socount
18 anlficient relatere bo value of the Commodidy Contracts outdandnig aned o anmure that the sligbility enfena for the collateral conbinees to ke met
on d.l.ll:,r bamzs Shoul the quakbty of the u}du’l‘:,lhg coiisberal change on any dwy, it iz remowed from the collsbernl scoount = replaced with
collaberal that meets the eigibilsty otera

The Beard monstors credd mac sxporars, mehuding trough an sssessmeant of the credit sty of the Commodity Condrad Counterparties
(Csgroup: A+ 023 A} (Fibch, 22 Augast 20247 and Memlll Lymdn AR (2024 AR (Frich, 12 Jane 20247, m onder bo enaare the Company’s
expodure 1 rranged, ind has contmued Lo do 40 mere closmly with & feoss on oy polmtial snpad of, or develepanants relalng to the Mrane
Crines

b Gerlewnarw Fack

Semlernert rizl prmacidy refers o e ok il an Authonzed Participart or the Coenmodity Contract Counterparty will defaull on s contmctual
chligabions resubing in financial Joss

TRV W
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Motes to the Financial Statements (continued) WispomTer

12, Financial RHtMl.ruguwnt
fhe) Serelemdre sk foorttirnadl

The directors bediors that settlsvent rzk would only be caused by the rige of the Company's radmg counbarpiety oot delmering cash, Commodity
Conbracls or Ow:'um-dlt:.r Securgies on the seltlement date The directoes feel thal this ndk s mitigated a5 o resul of the cash or Currm-dlt:,r
Bearties peflng throogh the CREST srdam The system enmures that the tranmechion dess not seitls unt] both parbes howe Fulfilled thesr
contracual shhgatons Amounts actstanding m respedt of posibons yel to settle are discloted mnobes T md 2

feb  Lepuidgy Rk

Lequiddty nde 1= the nde thal the Company will sncounter difficuly m mesting the chlgabions ssociated with 1le fmanoal limbihbies z= they fall
dise The Cornpany®s payables ore all payshle on demand and generally saifled on 2 shot dérm baas In sdddwon, amounts m respect of the
Nansgerenk Fee, Licance Allowamncs and creataon and redemnplaon fees are transfireed Brom the relevant counberpartzes directly bo Mander and
there sre no caxh lows throsgh the dnq'lpm:,r

The Correnodity Secunbiss do not havs & contractual matunty date snd will onby be redonmed ot the roquest of the holder of the seounity, which
mgy b requeted ot any time, of in the case of & compulsony redemption. Generally, cnly Authonised Participants can submit applications and
redemmphions deectly with the Campary

Furthermore, lquiddy rsk of the Covpaty 12 mibgated because the trnung of nederpteons of the Commodity Beainties and Commodity Cofdracts
e makchied, therefore the Company dots not have to wakt for a lobger- berm contract to mature 01 onder to pay d5 debls bo ex-samity holders
Furthermore, whale the agresmenis with the Commedity Contract Courerparties inchude bmale thoth daaly and i thee apgregate) on the g0 and
ancdlstrin of Commedity Contacts, the Company 15 not oblaged bo 1zmue mnd redeem Commodity Seawrities 1 excess of those lingts under the
Lermns of the secirdy agreerment. Corcequantly, the Comrpany has ool pressnbed ary tabular mifomatoon @ resped of lquidity ndk

i) Cap el Mamagomes

The pramary obyjective of the Compey®s capiial management policy i5 10 enare thet it mambins sofficient resoirces for cpenbional purposes. The
capital bemg managed a5 the Sated Capital a5 presented m the Statement of Changes n Equity. Retained Enmmngs and Se Revalustion Reserve, a5
preseied o the Staternent of Changes n Equily, are not conssdersd mamaged capatal as these balinoes relate to unrealisad gams and losses on
Commmedty Coniracte theld to support the Comme-dity Secmnties) and Comenaddy Jecurss, which are reversed on & subpequent redamplion of
the Commodity Seunties and the related cnce{lstion of Commodity Cosfracts and el thérefiore not be rebised The Company 15 nat subject o
=y capibal meguirements mpoq:ad bys n—gu]!ou' and there were no dmr.ge: i the Company”s approach i r_'?usl managemmt durmg the yer,

The Company’'s provcipal actmity ie the izue and listing of Commodsty Securibies Thes Comenodity Ssaumnties are iznoed ind redaemed x5
dermand requires. The Company holds a comsponding mumber of Commnodity Contracks whndh matches the tobal lubibty of the Commodiby
Seaxdies sapd Manker supplies or armanges [or the mipply of all mansgeenert and admmnisteateon sarvices o the Cofrgany and pays all
manigsrent ind sdrontation coste of the Cormpany Tn sebusn for thess servicts the Company hae an obligabon to ramunierate Munder, whach
wrder the terms of the service sgreament iz equal to the sggregate of the Managamart Fee, Licence Allowanor and creation snd pedermplion fers
enrmied

As all Commodity Secuntees m iz are appoated by an egumabod sumber of Commmodiy Contracts held with the Commedity Contract
Counberparives and the nmning costs of the Company ee paid by Manter, the dwrectors of the Corguey connider the capdtal menagenant md s
current capitel resourees are sdequats to rantam the engomg ligmg and =ase of Commodity Securiies

fie} Mfarker Rk

Markd rask ie the risk thal charges in maske prices (such as iredex and squily prices, inberest rates and foremgn sichings rates) will alfsd the
Company"s st o Lhe value of 1k fran ol setnenents held or maied

TR, W
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Notes ta the Financial Statements (continued) WIHDORENE:

12, Financial Risk Hmwmﬂ {omtinmed)
fieh Afarker Rk foorg e

o Fraoe Risk feortiraad)

A desrrbed abow s, Comimaddy Searilae podinde 10 edtors whith [ong of thorl axpodare (o the perlocranos of the ced@ant commmoddy
andex The value of the Company's Bability = repedt of the Commodity Securities fuchates according o the perforrmance of the
mnderhmig commod gy mdet and the nsk of such dhange m price 13 mimaged by the Company byt enlening mio Commodity Contracts with
the Commaddy Contract Courdeapartes whech match the Ity Whilst the Commed®y Securties are quoted an the open markst, the
Compisny s ultinrabe liabaldy melabes to fe contractual ob Hgations to izeuws and redeern Commnedity Securities 81 2ot prices on eadh trading
d.l.}' The l'_"'n:\rr:pm:.r meenures the Q’ammdu.}' Seounties at ther e value i sooordancs with IFRS 13 rather thn of the Contrectual Vahes
(as desenbed 11 the Profpedus) The gun o lefs on fhe differencs batwem the value of the Commaddy Contradls and the fur valoe of
Commodiy Seainfees would be reversed on @ subseqimt redermglaon of the Comrenodily Secunties and cancellation of the comesponding
Coemiredily Corkracts Refer tonobe 5 for the fether detuls regarding fiar vabues

The Comgany Hersfone bare no retidiml fmanesl nde on 8 contracdusl base bom o change m the vabie of o sommcdity, commodiby
index or curnency by reference to the fulures price. Purthamane, e mpact of price sennbiwity = considersd arematenal to thess firancal
afements

However, there is i sdherert nids from the poirt of veew of pwedors s the valees of cormmoditios, and thies the value of the Commodgy
Searfes, may oy widely due to, smonget dher things, dunging apply o demand for a pabculer commodity, govemmert and
monetary policy of inbervenbion, mibeest eate Levelz and global or regional polibeal, sconomic o Gnancial events The masket price of
Commodity Seamiees is nd will remam) & fimchon of sopply and devand amongs mvestors washing o buy and sell Corpenodity
Searfives aned the bid-offer spread that the market makers are willing 1o quote Thie 2 highlighbed Rarther in note 15, ared below under the
Faar Vil Herarety

i) Itergsd Rty Rk
The muitipher ussd = the pnong of the Cormoddy Contmdts or the Comenadity Searfes lakes mto scommt the moremenital cap2al
enbancament component of the Comamodily Securty, which mcludes the impact of inberest rabes This morernental cagatal enbancemant
seenponent of the Commadity Contrects and Cormeredily Secunisss i stinbatable 1o the saqunty holdar A s result, the Company does
rrot heaw e signalicant exgpromzne bo mbentst rabe risk

i} Orremngy Reck
The direciors do pok consider the Campany 1o have & sgnaficant axp esire b0 currency risk ariang froen the ciment sconoemas uneerlainties
fucing & nurnber of counfiries arcund the workd a3 the gaing or loeres on the labeldy pepresented by e Commodity Securities sre matched
scaoracally by eomegpondmg logses or gars afrbitsble 1o the Commedity Contrads

www, wisdomiree.su
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WisdomTree Commodily Securities Limited

WisDOMTREL

Motes to the Financial Statements (continued)

12, Financial Risk Management (omtimed)
[ Smtstredy Aradrei

FrRE? rﬂp.lm-dr:dnm.rr of a smztivity walyrs for sach bype of market nds to whach the Company 15 exposed bo :I:I'J'l.er-tp-omrq date,
showmg how profit o loss asd aquety wolld have been affscted by & reasonably possitle change o the relevant nse vanasble

The Company’ s rights and Tability i respect of Comamedity Stounbies and Conenadify Contracts, pespechively, relabes o its contrachial
-obhpu-:zm ez mnd redeem Commopdity Seourtses at st preces on exch I:rnrding dn‘:.r The fazr vahse of evch oreation and redepption of
Coenmeddy Seaunbes i recordsd wang the price by referncs ta the value of the commndity indice caladlated and publithed by
Bloomberg, Howerer, under ITFRS 13, the lisbility iz recorded a2 fair valoe thaing the on-sxchange prsce) which results in 3 masmatch. As
deserived 1 pole 13 thas mazmabch 12 reversed on the rederplion of Curmency Searitae

Az 3 rendl, the Compaany”s contrachiml ard sconomac 1||b|l|t:|r = cormection with e ssue and mi-m'pl:rm of f.'urnm-d.l.ty Seoribies 15
rnafchad by mohements 1 comepondm g Commmodedy Trinssctione Whal ety atalieere could ba performed oo s mrtrnabch, e
Company dots not have soy nat enponare to madod. price nds. Furthenmone the result of the numeric senntivity = considersd not material
by the derectors and m therr opanetn , ned sennbiviby analysis 15 requered to be desclosed

(i) Fair Vale Hiponchy

Level 1 fazrvabus based on quobnd prices o active markets for identical assets
Level 2 farvalueshased on eahustson techmques usmg obseresble inpats other than qoobed prices
Level 3 far vaduss based on vakisbon ledmsques using apids ol we ol based on obeerrable marded dala

Categormation witlun the heemnchy 15 delemumed on the basns of the oered level mpud that i3 sgruficand bo the b value measpement of each
relewant aspelf lability

The Compeny is required to utiliss the available on-market price as the Commedity Secunties are quoted wid taded on the opm ket Where the
muarkst oo whedh the Commodity Beainhies prces are qucted i ddermmed (o be adme b the relevant repocting dabe, the Cormoddy Seminfes
sre clicafied ix level | fmancal habildwes Where the markee on whach the Commiodity Séamitses prooes are quoted ps determined bo be mactive ab
the relevant reporting dabe, the Commedity Seaxnhes are claznlied az level 7 fmaecial [abilitiee The Company wakies the Level 2 Commedity
Seamties uang the unadjusted markel price svaihble ot each reporting dale This 5 conndered Lo mogt spproprately reflect the price & whach
trarcadne would somir as al the reparting date

The Corpany's nghls m repect of Commedaty Contracts relabe to ks contmatinl cbhgations 1o meee and redeen Commodity Seaunbies o set
praces on sach tradingg day. These prices are based on an agreed lormula (oot oul @ the Progpectus), and are aqal to the publehed MAVS of asch
clas nt'C"u'rrm-G!:,r Secunity. Therefore, Comenodity Cortrects are chasified o3 level 2 financa] aseets, o the malue 5 caloolsted g thed party
preceng souces supporbed by choennble, venfable inputs

The cabegormation of the Company s assels wnd (asbaldies) sre as shown befow
Fair Vakie a5t 31 Decomber

ol 2023
Lk USTy
Level1
Comimeadity Seamties 4,206,359, 190 (5097681 S48)
Level 2
Commodiy Seoumties {574,384} -
Corredity Contracts 4, 205 B4 625 3.561,333,244

GANEGI T %0 A, 2
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WisdomTree Commodily Securities Limited

WisDOMTREE

Motes to the Financial Statements (continued)

12, Financial Risk Mamaganent (oomtimed)
(g} Faur Vale Harroncfny (Cormtraud)

The Commeadity Secunbes and the Comemeodity Conftracts are recogruped at faor vabee upon mibial recogration and revaheed bo fair valoe in line with
the Company® s scomirting policy. Thers are no sels or b ildies clasafied m lewel 3 Transfers beawesn Jovels would be recopnased of there was s
chage i croamstmces tal prevented public miormation m remped of Level 1 inputs fom bang availsble Any such transfess would be
recopused on the dile of the dhangs o circumstances that caase the trensdfee. Translers batween levelr may also be recograzed of the prmany
maricet o which the Commecdity Secuntees prices wre quoted was debammned 1o be iractive of the relevant reporting date. The Company conndesy
bt Ehe last trade dabe sl tradmg volames dirmg the 5 tradmg days leding up 1o each reporting dabe to dstermme if the markst for & partiosle
Commediy Secunty i adme Transfers ax o remk of the snalyss of the actiwity levals of the markost are 1dentifend and recogmized st sach
reporimg date

There were ned lransbers of recdasfications betwesn Level 1 ad Level 2 for any of the assete durmg the yeor or a the reporing dale Az at 31
Drecarnber 2024, Commodity Ssaunbies with & fair valoe of T30 21,772,156 (2023 M) were trarefered from Lavel § 1o Lavel 2, Cammodity
Seoxrdies with a fair valoe of USD ml (2023 TS0 7,006 566} were ranafemred from Level 2 to Level 1

13, Vitimate €omerolling Pariy

In accordanes with the disclomre requiniends of IFRS the deeciors have determiied Shal no aity miees the definstion of immedate parent of
uftmmste corfrolling party. The holder of msued squaty sheres 1= HoldCio, & Jersey regnsbered. company. WisdomTres, e (ormerly WisdomTree
Investroénts, Ench 15 the ulimate conbrollng party of HoldCo

14. Events Occurring Aler the Reportiog Period

There have bae no sgnficent events that have coairmed nnce the end of the reportng penod wp to Sie dabe of 2gnng the Fironos! Staterments
whach would irgad on e fnancsi] posibion of the Comgany dizeloted o the Staberend of Fnancal Pordion &8 ab 31 Decernber 2024, o on the
resulks and cash Demrs of the Company for the yerr snded on that date

15, Mon-GAAF and Non-Stanstory Information

bz w penull of the magmabch = the actounting valuation of Comenedity Contracts (held be nxpport the Commodity Securdie) and Commadity
Secmties (35 desclosed i notes 7 and &) the profits and losses md conrprehanave ineans of the Company presented o the Stalament of Frofi or
Loss arsd Other Compraeriiie Inoorse relled gore and bogses windh represent the movament o the aummilabvee difference bawesn the valoe of
the Commodity Contracts and the price of Commodity Seamntiss

The Statement of Changes = Equaty also refiects the fair value movements on both the Commedity Contrads theld to aupport the Commodity
Seaxtie) and the Corrmoddy Seainbiet Thess gaind or kosses on the diffarmics batween the value of the Cormediy Contracts (held lo apport
the Commadity Seaxties) and the price of Cammediy Securitves would be reversed on 8 ubssquant redemplion of the Commedity Seounibies and
cance lsion of the comesponding Commodity Conlracts

Furthesmoee, sadh cliss of Commodity Secunty is waied under hended recosrse aningsmnts whereby the holders have recosrss anly bo the
relewant Commoddy Cortracts (held to sappoet the Comemecdity Secuntees) and pof 1o the Commodity Contrwcts of mny other class of Cammodity
Sty or bo the Company. As o resalt the Campany does not make game from brading m the underdyng Commedity Contracts (held bo apport
the Commeadity Seaxmlies) and, from o commercial perpedtare (with the etceplion of the impact of Manageneent Fess and Licsnce Allowanes)
gamt ard lostes o repect of Commedity Contracts theld to appedt the Commedy Seaxdies) will alwaye be ollze by a comeponding loss or
gam on the Commedity Securdies and the Company does not pebaen amy net gains or koases

www.wisdomireeeu
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WisdomTree Commaodity Securities Limited ‘#m_

WISDOMTRED

Notes to the Financial Statements (continued)

15, Fon-GAAF and Non-Stantory Infommation (oomtimied)
Year ended 31 Decanber
The muzrnalched sccouning valses ore as shown bejow

2024 il

U5 TS

Charnge o Farr Vadue af Coemmodity Confracts 53234351 26 5TE,114)
Change o Fair Vadue of Commedity Seoxries (R0, 506 0342003

1ok, TSR3 [ R

To reflect the commernal remalis, the Corgany has presmied below 3 non-GAAF and non-Shatutcry Slabernent of Profit or Loss and Cther
Comprehanaive Income and Stabemnent of Changss in Equity for the paved whach refled o Adjoriment from Mardost Vahoe bo Coptrachal Value
oz 5ot ot m the Frogpechis) of Commodity Eecunties, together with those gems or losses bemg trarefared 1o o spente reserve whadch 15 deemed
oo drstnbutabls

fia) NorTAAP aricd Nove Safaony Shrtemerd of Praft or Lats and Cther Comprofrstod Income

Year ended
31 Deconber
USLx USh
Inexere B3R 068 41856333
Experite: 33, 550,053) H2.854,333%)
Result Before Falr Yahse Ao - -
Change o Far Vadue of Commodity Contracts 532004 15 HIE 5T I
Change in Fair Vadue of Commedity Seoarises (H0E040, 5080 a0 342,003
{Loss) Profit for the Year T, 7 e A A1)
Adjiztirnt Fom Mired Wakis o Confractual Value (32 308 G 10 the Prospectish of Commadity Seoonties {14, 793 547 B4 232313
Ajusted Realt - -
fh Mor JAAP and Non-Statigery Suiemes of Charges n Bpcly
Seated  Helained Rerabition Resrve'  Total Equily Adjused
Capital Eamnings Total Equity
ST TS k7] UShH 1sh
{;-pmmgfh noe at 1 .rl.nu.lq' 023 s 3 0 B 0% TOE .
Foenult s Total Comprehansive Income foe
the Yerr -« (B8 I3 31T - (B 235315 (84 733 313)
Trancler 1o Revahisteon Beserrs 6,233,313 (B623331H
Audjizstrrant oo farkel Vabie bo Cortraciual
Vialua (a3 52t out ins the Prospectush of
Commmodies Secuntes . ) - e kb
Balande al 3l Deceamb e 302 2 {15548 404 15348402 ) 2
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WisdomTree Commodity Securities Limited

Notes to the Financial Statemenis (continued) YV IR

15, Non-GAAF and Non-Statatory Informst ion {cmntinued)

{l) Nep-TAAP cred Nom-Semegory Smemner® of Charper v By (oomrnad

Share Retalmed  Revalisthon Reserve® Tital Equity A dfusted
Caphal Eamings Totxl Equity
USD UsDx 5D Lk b} TSh
Opming Balance at | January 2024 2 (15, SaE 04y {15, 245400 2
Rt and Totad Comprebensive Expense for
e Veur 14,753 842 14,793 2642 14,753 842
Transber to Revaluatoon Rezerre - Q4T85 14,793,842 -

Adjustrent from farket Vabee bo Contractaad
Wadue (a5 gef ot inthe Frospectus) of

Comarsaddies Secinbes (14,733 542}

Balance al 31 December 204 2 - (54 56T (554,560 2

' Thasrepresents e differencs between the vabse of Commedity Corfracts end the prics of Commadily Saasrtee

www, Wisdaon
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19,843,795 59,656,191.75 8,511,511.56 5,985,425.87 854,120.27 65,631,617.61 9,365,631.83

10,787,029  356,765,921.21 50,910,496.96  189,179,380.73  26,995,897.63 545,945,301.94 77,906,394.59

2,697,013  56,512,516.18  8,064,336.06  15,755,592.33  22,448,323.03 72,268,108.51  10,312,659.08
3,444,242  128,747,439.58  18,372,259.63  46,010,166.86  6,565,650.81 82,737,272.72  11,806,603.82
32,779 1,300,919.10 185,641.16 229,225.49 32,710.48 1,071,693.61 152,930.68
238,910 1,492,661.79 213,002.84 257,108.38 36,689.37 1,749,770.17 249,692.20
1,597,490 6,737,383.50 961,424.62  22,061,781.39  3,148,216.20 28,799,164.88  4,109,640.83
724,858  17,406,062.75  2,483,845.15  22,007,728.72  3,140,502.89 39,413,791.47  5,624,338.04
31,796,340  989,460,165.58 141,195,965.63  160,701,954.15  22,932,168.86 1,150,162,119.73 164,128,134.49
1,438,097  32,284,171.33  4,606,951.25 1,909,818.29 272,531.07 30,374,353.05  4,334,420.18
2,954,392 8,342,597.12  1,190,488.61 975,956.97 139,269.06 7,366,640.15  1,051,219.55
54,966,326 463,103,835.28  66,084,917.29  81,796,592.57  11,672,373.76  544,900,427.15  77,757,291.05
145,152 3,253,262.94 464,240.62 97,193.18 13,869.47 3,156,069.76 450,371.16
106,304 2,346,716.38 334,876.43 929,510.87 132,641.20 3,276,227.25 467,157.63
67,122 1,215,526.28 173,441.33 39,688.80 5,663.59 1,175,737.49 167,777.74
14,318,164 137,361,747.92  19,601,521.43  24,424,158.12  3,485,327.36  112,937,589.80  16,116,194.08
6,805,622 102,906,505.45  14,684,758.33 8,730,409.62  1,245,829.45 94,176,095.83  13,483,928.88
2,230,491  45,110,298.09  6,437,293.54 9,574,449.62  1,366,273.94 54,684,747.55  7,803,513.48
492,886  14,572,072.34  2,079,434.72 2,374,090.13 338,782.66 12,197,982.21  1,740,652.06
420,759 2,716,671.07 387,668.96 384,026.56 54,800.59 2,332,644.52 332,868.37
962,230  11,143,307.71  1,590,150.01 403,750.39 57,615.18 11,547,058.10  1,647,765.19
110,558 5,965,954.18 851,341.66 1,193,261.00 170,278.34 7,159,215.17  1,021,620.01
88,772 4,353,392.24 621,229.07 287,802.89 41,069.47 4,641,195.13 662,298.55
3,833,180  96,118,648.19  13,716,131.10  16,526,985.48  2,358,400.83 79,501,662.71  11,357,730.27
34,594 1,928,591.51 275,210.01 2,500,812.31 356,865.92 4,429,403.82 632,075.93
1,635,917 1,355,091.63  1,905,771.58 2,637,188.98 376,263.87 15,992,280.60  2,282,008.44
2,564,147,551 365,903,856 413,570,621 59,016,528 2,977,718,172 424,920,383

1 3 0.45 0 0 3 0

1 47 6.67 4 1 51 7

1 21 3.05 5 1 27 4

1 28 4.04 ) @ 24 3

1 0.88 1 0 7 1

1 0.59 14 2 18 3

1 29 4.19 25 4 54 8
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1 35 4.94 2 0 36 5
1 24 3.42 ®) ©) 21 3
1 3 0.43 @ ©) 2 0
1 18 2.57 ) @ 10 1
1 22 3.14 ©) ©) 22 3
1 25 3.54 6 1 31 4
1 19 2.69 @ ©) 18 3
1 11 1.54 ®) ©) 8 1
1 15 2.18 @ ©) 14 2
1 24 3.37 - - 24 3
1 21 2.93 4 1 25 3
1 31 4.43 6) @ 25 4
1 7 0.94 @ ©) 6 1
1 12 1.70 0 0 12 2
1 55 7.89 9 1 65 9
1 49 7.02 3 0 52 7
1 26 3.70 ) @ 21 3
1 9 1.26 1 0 10 1
1,000,000 39 5.52 (6) @ 33 5
582 83 34 5 617 88

29,143,328.00 190,325,860.00 27,159,500.22  13,731,575.47 1,959,495.82 176,594,284.53  25,200,004.40

7,371,521.00 78,877,419.72  11,255,807.79 3,150,733.38 449,609.65 82,028,153.11  11,705,417.45
12,375,630.00  45,237,868.74 6,455,443.87 1,405,372.33 200,546.63 43,832,496.41 6,254,897.24
4,604,702.00  19,930,622.05 2,844,099.77 3,721,264.73 531,024.48 16,209,358.32 2,313,075.29

33,175,782.00 479,351,643.07  68,403,479.47  11,364,194.16 1,621,670.51  490,715,837.22  70,025,149.97

501,359.00 1,219,707.15 174,052.21 207,006.40 29,539.81 1,426,713.55 203,592.02
211,261.00 3,772,196.58 538,292.45 322,966.58 46,087.33 4,095,163.17 584,379.78
2,831,000.00 59,618,288.75 8,507,529.80  20,437,802.76 2,916,474.45 80,056,091.52  11,424,004.26
601,482.00 3,258,185.96 464,943.14 768,757.56 109,701.70 4,026,943.52 547,644.84
881,591,792 125,803,149 17,393,248 2,482,017 808,985,040 128,285,165

3,445,739,925 491,707,087 430,963,903 61,498,549 3,876,703,829 553,205,636

(25,000)  (1,264,776) (180,484) (506) 72) (1,265,282) (180,556)
(40,000)  (1,446,333) (206,392) (579) (82,591) (1,446,911) (206,474)
(42,200) (104,387) (14,896) (63) ) (104,449) (14,905)
(160,000)  (1,585,502) (226,251) (634) (91) (1,586,136) (226,342)
(806,400)  (6,716,672) (958,469) (2,688) (384) (6,719, 360) (958,852)

144/210



EDINETOOOO
O000oO00oooooo00o0O00ooo0oboOo0oOoOE23770)
OOoooooooooooOooao

(11,117,669) (1,586,491) (4,470) (83,147)  (11,122,139)  (1,587,128)
(1,478,000)  (5,248,548) (748,968) (2,100) (300) (5,250,649) (749,268)
(51,500) (786,125) (109,611) (307) 44) (768,433) (109,655)
(6,016,674) (858,579) (2,408) (344) (6,019,081) (858,923)
(17,134,343) (2.445,071) (6.877) (83,491)  (17,141,220)  (2.,446,051)

3,428,605,583 489,262,017 430,957,026 61,415,058  3,859,562,609 550,759,585

13,635 757,977 112,444 49,057 7,000 837,034 119,445
39,180 2,240,248 319,683 133,646 19,071 2,373,894 338,755
3,028,225 432,128 182,703 26,072 3,210,928 458,199

1 58 8.26 4 1 61 8.76

1,000,000 23 3.28 16 ) 22 3.10

1 46 6.51 - - 46 6.51

1 8 1.08 - - 8 1.08

1 13 1.82 - - 13 1.82

1 2 0.35 - - 2 0.35
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149 21 2 0 151 22
26,224 700,790 100,003 12,045 1,719 712,835 101,722
211,454 2,562,275 365,637 (133,011) (18,981) 2,429,264 346,656
89,908 2,435,035 347,480 116,502 16,625 2,551,537 364,104
47,029 1,019,708 145,512 26,952 3,846 1,046,660 149,358
6,717,809 958,631 22,487 3,209 6,740,296 961,840
9,746,183 1,390,780 205,193 29,281 9,951,376 1,420,061
9,746,183 1,390,780 205,193 29,281 9,951,376 1,420,061
245,112 3,992,214 569,689 (274,750) (39,207) 3,717,464 530,482
394,869 5,804,757 828,339 (707,712) (100,991) 5,097,044 727,348
42,767 654,486 93,395 87,467 12,482 741,952 105,877
5,723 2,218,840 316,629 583,598 83,279 2,802,438 399,908
94,966 439,726 62,749 195,333 27,874 635,059 90,623
824,307 15,768,478 2,250,162 (1,368,992) (195,355) 14,399,486 2,054,807
405,893 3,283,152 468,506 (643,762) (91,865) 2,639,390 376,641
32,161,652 4,589,468 (2,128,818) (303,782) 30,032,834 4,285,685
15,859 652,687 91,711 260,674 37,198 903,361 128,910
17,260 501,270 71,531 (2,2711) (324) 498,999 71,207
1,143,957 163,243 258,403 36,874 1,402,360 200,117
33,305,609 4,752,710 (1,870,415) (266,908) 31,435,194 4,485,802
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200 92,997 13,271 @7 ®) 92,960 13,265
92,997 13,271 @D ®) 92,960 13,265

655,560, 258 9,335,449  (3,999,271) (570, 696) 61,560,988 8,784,753

1,419,541 2,761,744 394,101 174,807 24,945 2,936,551 419,046
336,283 16,058,738 2,291,582 2,370,962 338,336 18,429,701 2,629,918
281,135 16,288,360 2,324,349 8,999,686 1,284,255 25,288,046 3,608,604
2,846,616 502,947 71,771 7,704,848 1,009,482 8,207,795 1,171,252
90,017  (15,486,804)  (2,209,967) 28,831,185 4,114,210 13,344,381 1,904,243
1,295,320 9,835,714 1,403,556 (234,603) (33,478) 9,601,111 1,370,078
4,291,887 7,345,753 1,048,239  (1,014,811) (144,814) 6,330,942 903,425
239,205,733 22,696,646 3,238,811  (8,677,683)  (1,238,305) 14,018,963 2,000,506
529,092 10,301,855 1,470,075 (2,191,943) (312,790) 8,109,912 1,157,284
7,505,921 65,411,214 9,334,180 21,321,094 3,042,520 86,732,307 12,376,700
7,636,469 13,833,188 1,973,996  (2,714,881) (387,414) 11,118,306 1,576,582
6,177,215 26,774,414 3,820,709 10,852,157 1,548,603 37,626,571 5,369,312
552,006 1,788,701 255,248 187,800 26,799 1,976,500 282,047
1,550,306 9,415,721 1,343,623  (2,887,161) (411,998) 6,528,561 931,626
187,528,191 26,760,273 62,721,455 8,950,352 250,249,646 35,710,625

276,326 2,595,084 370,319 (427,679) (61,030) 2,167,406 309,289
43,648 1,677,582 239,391 21,546 3,075 1,699,128 242,466
4,272,666 609,709 (406,133) (57,955) 3,866,533 551,754

191,800,857 27,369,982 62,315,322 8,892,396 254,116,180 36,262,379
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(21,200)  (1,140,550) (162,756) (456) (65) (1,141,006) (162,822)
(33,400) (96,566) (13,780) (489) (70) (97,055) (13,850)
(7,000)  (1,007,402) (143,756) (807) (115) (1,008,209) (13,850)
(310,600) (445,463) (63,568) (357) (51) (445,819) (63,618)
(21,357,400)  (1,400,912) (199,910) (561) (80) (1,401,473) (199,990)
(382,300)  (43,620,239) (622,492) (3,785) (540) (4,366,024) (623,032)
41,200 61,269 8,743 49) m 61,220 8,736
(8,391,863)  (1,197,519) (6,503) (928) (8.398,366)  (1,198,447)
370,937,186 52,932,736 125,030,275 17,841,820 495,967,461 70,774,556
893,999  (11,490,632) 1,639,713 22,476,405 3,208,810 10,995,773 1,569,097
37,182,893 - - - - - -
55,725 - - - - - -
506,041 2,100,747 299,777 2,265,928 323,348 4,366,674 623,124
73,015,818 30,009,801 4,282,399  (11,734,198)  (1,674,470) 18,275,604 2,607,929
20,619,916 2,942,462 13,018,135 1,857,688 33,638,051 4,800,150
3
(13,900) (172,838) (24,664) (138) (20) (172,976) (24,684)
7,400 62,627 8,937 (50) o 62,577 8,930
(111,800) (27,471) (3,920) ©2) ®) (27,493) 3,923
(137,682) (19,647) 210) (30) (137,892) (11,831)
20,482,234 2,922,815 13,017,925 1,857,658 33,500,159 4,788,319
3,701,212, 490 528,163,022 504,632,138 72,011,006  4,205,844,629 600,174,029
(25,570,891) (3.648,966) (13,628) (84,454)  (25,584,518)  (3,643,064)
3,675,641,600 524,514,056 504,618,511 71,926,552  4,180,260,111 596,530,964
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)
1
WisdomTree 2025 3 31
89,969,740.00 12,838,681,898
89,969,740.00 12,838,681,898
8,705,272
1 - —_
/7))
1 10.33509 1,474.817
WisdomTree WTI 2025 3 31
518,050,457.35 73,925,800
518,050,457.35 73,925,800
51,184,216
1 - -
/7))
1 10.12129 1,444 .309
WisdomTree 2025 3 31

4,889,179.07

697,685,854

4,889,179.07

697,685,854

90,772

B
~
~

53.86219

7,686.135
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WisdomTree

2025 3 31
68,977,502.74 9,843,089
68,977,502.74 9,843,089
20,883,995
1 - -
/7))
1 3.30289 471.322
WisdomTree 2025 3 31
910,577,801.90 129,939,452
910,577,801.90 129,939,452
20,171,676
1 - -
/7))
1 45.14141 6,441.679
WisdomTree 2025 3 31
107,381,639.99 15,323,360
107,381,639.99 15,323,360
7,523,194
1 —_ —_
/7))
1 14.27341 2,036.816
WisdomTree 2025 3 31
82,126,789.45 11,719,492
82,126,789.45 11,719,492
4,123,380
1 - -
/7))
1 19.91735 2,842.205
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2025 3 31
17,080,285.15 2,437,356
17,080,285.15 2,437,356
826,353
1 - -
« /
1 20.66948 2,949.535
WisdomTree 2025 3 31
10,059,574.30 1,435,501
10,059,574.30 1,435,501
408,086
1 - -
« /
1 24.65062 3,517.644
WisdomTree 2025 3 31
84,826,172.84 12,104,694
84,826,172.84 12,104,694
7,033,021
1 - -
« /
1 12.06113 1,721.123
WisdomTree 2025 3 31
60,707,360.33 8,662,940
60,707,360.33 8,662,940
15,565,730
1 - -
« /
1 3.90007 556.539
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2025 3 31
643,449,332.69 91,820,219
643,449,332.69 91,820,219
40,166,813
1 - -
« /
1 16.01943 2,285.972
WisdomTree 2025 3 31
155,161,721.43 22,141,577
155,161,721.43 22,141,577
25,157,728
l - -
« /
1 6.16756 880.110
WisdomTree 2025 3 31
15,713,177.90 2,242,270
15,713,177.90 2,242,270
4,541,102
1 - -
« /
1 3.46021 493.772
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WisdomTree
15 2020 12 31 13,587,526,500 | 11,282,269,201 4,312,327,538
16 2021 12 31 8,740,192,500 9,989,707,000 3,062,813,038
17 2022 12 31 9,681,458,500 8,859,565,600 3,884,705,938
18 2023 12 31 24,268,120,398 | 28,142,345,572 10,480,764
19 2024 12 31 17,784,744 (13,947,344) 14,318,164
WisdomTree WTI
15 2020 12 31 973,821,652 701,356,479 329,892,639
16 2021 12 31 252,385,846 361,904,310 220,374,175
17 2022 12 31 114,744,108 243,007,310 92,110,973
18 2023 12 31 104,218,788 115,200,417 81,129,344
19 2024 12 31 73,865,067 (100,028,085) 54,966,326
WisdomTree
15 2020 12 31 1,167,200 1,013,579 309,887
16 2021 12 31 147,150 264,826 192,211
17 2022 12 31 339,900 394,900 137,211
18 2023 12 31 -146,800 -202,639 -81,372
19 2024 12 31 63,100 (55,700) 88,772
WisdomTree
15 2020 12 31 35,174,945 32,438,348 14,268,880
16 2021 12 31 54,065,722 54,849,241 13,485,361
17 2022 12 31 67,747,393 37,767,463 43,465,291
18 2023 12 31 35,393,873 29,770,460 49,088,704
19 2024 12 31 12,927,663 (42,172,572) 19,843,795
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WisdomTree
14 2019 12 31 13,446,373 11,738,124 8,636,160
15 2020 12 31 20,189,277 18,059,691 10,765,746
16 2021 12 31 29,283,004 26,508,554 13,540,196
17 2022 12 31 16,112,323 14,924,300 14,728,219
18 2023 12 31 52,956,413 30,854,212 36,830,420
19 2024 12 31 43,083,102 (48,117,182) 31,796,340
WisdomTree
15 2020 12 31 14,900,549 20,429,084 29,386,625
16 2021 12 31 14,411,042 33,197,538 10,600,129
17 2022 12 31 9,039,458 12,166,500 7,473,087
18 2023 12 31 4,610,323 5,421,936 6,661,474
19 2024 12 31 3,478,484 (3,334,336) 6,805,622
WisdomTree
15 2020 12 31 156,493,700 161,812,376 77,078,893
16 2021 12 31 154,408,306 160,918,100 70,569,099
17 2022 12 31 164,068,100 101,488,700 133,148,499
18 2023 12 31 94,636,080 223,939,089 3,845,490
19 2024 12 31 1,195,690 (1,208,000) 3,833,180
WisdomTree
15 2020 12 31 82,099,200 78,600,472 38,224,039
16 2021 12 31 98,562,536 113,036,128 23,750,447
17 2022 12 31 94,377,300 95,518,900 22,608,847
18 2023 12 31 14,361,351 36,036,277 933,921
19 2024 12 31 808,770 (304,594) 1,438,097
WisdomTree
15 2020 12 31 905,504 961,300 487,177
16 2021 12 31 1,898,642 1,804,000 581,819
17 2022 12 31 2,316,700 2,341,200 557,319
18 2023 12 31 150,350 358,583 349,086
19 2024 12 31 196,300 (52,500) 492,886
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WisdomTree
15 2020 12 31 3,145,597 11,376,920 10,621,715
16 2021 12 31 13,709,100 9,495,083 14,835,732
17 2022 12 31 4,686,300 8,313,100 11,208,932
18 2023 12 31 3,027,500 5,949,068 8,287,364
19 2024 12 31 1,090,900 (2,006,743) 7,371,521
WisdomTree
15 2020 12 31 28,053,107 23,130,787 13,501,214
16 2021 12 31 29,307,229 19,787,011 23,021,432
17 2022 12 31 21,857,500 29,236,000 15,642,932
18 2023 12 31 37,300,470 40,471,172 12,472,230
19 2024 12 31 9,839,500 (9,936,100) 12,375,630
WisdomTree
15 2020 12 31 20,676,329 15,536,873 14,906,645
16 2021 12 31 39,690,109 14,243,880 40,352,874
17 2022 12 31 24,286,201 26,818,119 37,820,956
18 2023 12 31 11,013,758 17,702,624 31,132,090
19 2024 12 31 29,945,278 (27,901,586) 33,175,782
WisdomTree
15 2020 12 31 15,963,069 38,599,068 30,388,334
16 2021 12 31 31,715,648 23,120,691 38,983,291
17 2022 12 31 59,579,521 50,361,300 48,201,512
18 2023 12 31 17,000,781 28,624,599 36,577,694
19 2024 12 31 15,941,334 (23,375,700) 29,143,328
WisdomTree
15 2020 12 31 3,483,030 1,704,000 8,550,406
16 2021 12 31 4,500,000 5,109,000 7,941,406
17 2022 12 31 10,072,900 11,555,500 6,458,806
18 2023 12 31 316,000 1,717,304 5,057,502
19 2024 12 31 1,064,500 (1,517,300) 4,604,702
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1.
1.1
1998
Investment Funds(Jersey) Law 1998 CIF
Control of Borrowing (Jersey) Order 1958
Services Commission
2.1 2.3
2.
2.1
(a) 15
(b)
©
(d)

2.2 CIF
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CIF

@

(b)

©

@)
() 50

©)

CIF

5.2

CIF

50

2.1
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250,000
1998 Financial
Services (Jersey) Law 1998 FSL
3. FSL
CIF
FSL
FSL
FSL
FSL
FSL

managed entity

manager of a managed
entity MoME

5.1

158/210



5.2

@

(b)

OECD

CIF

EDINETOOOO
O000oO00oooooo00o0O00ooo0oboOo0oOoOE23770)
OOoooooooooooOooao

100,000
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OECD

50

1995 Collective
Investment Funds (Unclassified Funds) (Prospectus) (Jersey) Order 1995

CIF

2000
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2003

Funds (Recognized Funds) (Rules) (Jersey) Order, 2003

@
(b)
©)
(d)

@

(b)

CIF

CIF
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Incorporated Cell Company ICC
Protected Cell Company PCC
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ICC PCC
ICC ICC
ICC PCC
7.3 1994
@)
1994 Jersey Limited Partnerships
(Jersey) Law 1994
(b)
()
(d)

©)
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1984
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2024 6 26
2024 9 30

WisdomTree 0.49% 0.05% 0.45% 0.99%
WisdomTree 0.49% 0.05% 0.45% 0.99%
WisdomTree 0.49% 0.05% 0.45% 0.99%
WisdomTree 0.49% 0.05% 0.45% 0.99%%
WisdomTree 0.49% 0.05% 0.45% 0.99%
WisdomTree 0.49% 0.05% 0.45% 0.99%
WisdomTree 0.49% 0.05% 0.45% 0.99%
WisdomTree 0.49% 0.05% 0.45% 0.99%
WisdomTree 0.49% 0.05% 0.45% 0.99%%
WisdomTree 0.49% 0.05% 0.45% 0.99%
WisdomTree 0.49% 0.05% 0.45% 0.99%%
WisdomTree 0.49% 0.05% 0.45% 0.99%
WisdomTree 0.49% 0.05% 0.45% 0.99%
WisdomTree WTI 0.49% 0.05% 0.45% 0.99%
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CIP CIP Commodity
IndexPercentage
Financial Conduct Authority
FCA FCA . .
ofthe United Kingdom
FCA FCA
FCA Handbook
FCA
FCA FCA Glossary
2000
FSMA FSMA
RIS RIS
Regulatorylnformation Service
Business Day
Settlement Price
Principal Amount
Principal Amount
Management Fee
106921
ManJer )
ManJer WisdomTree Management Jersey

Limited
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2025 2 4
Apex Financial
Services (Alternative Funds) Limited

Administration ] i i
Apex Financial Services
Agreement . -
(Alternative Funds) Limited
Affiliate

Relevant Exchange

UK Euroclear
UK & Ireland
Crest
Calculation Agent
Agreed Pricing
FSMA Vi

Official List

Pool
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a.)
b.)
Market
DisruptionEvent
c.)
Market
DisruptionDay
Index Oversight
Committee
Jersey
EC2V 7EX 100 5
Fifth Floor, 100 Wood Street, London EC2V
7EX,England
Trustee
The Law
DebentureTrust Corporation p.l.c.
class
Redemption

Redemption Amount
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a.)

b.)
Redemption Payment )

C.
Date

d.)
Redemption Form
Redemption Fee
Listing

2000 73A

Listing Rules
Classic Commodity
Contract
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a.)
5
Counterparty
Eventof Default
5
b.)
c.)
d.)
(d)
e )
MLI
MLI MLI
f MLI
i
(i)
iii
Classic Commodity
Securities
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3
Commodity Indices .
Commodity
Index
Longer Dated
Commodity Contract
Longer Dated
Commodity
Securities
106817
HoldCo
WisdomTree Holdings (Jersey)
Limited
Registers
104
1 104
JE1 1ES
13 13 Castle Street, St. Helier,
Jersey JE1 1 ES
Registrar Computershare InvestorServices (Jersey)
Limited
Registrar Agreement 2012 12 14
Board
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Authorized
Participant

Authorized
Participant
Agreement

Authorised Person

FSMA

Exempt Person

FSMA

Pricing Day

Issuer

90959

WisdomTree Commodity Securities Limited

Facility Agreement

MLI

Bloomberg Commodity
Index 3 Month
forwardsw

DJ-UBSCI-F3

Bloomberg Commodity
Indexsu

DJ-UBSCI
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Programme

Micro Securities

Forward Micro and
Commodity
Securities”” or
Forward
Securities””

““Classic Micro and
Commodity
Securities”™” or
““Classic
Securities””

Application

Applicant

Application Form

Application Moneys

_ CME Index
License Allowance

Rebalancing

category

London StockExchange

London Business Day
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2023 12 31
15
IFRS
2023 12 31
IFRS
1991
ISA 1SA(UK)
UK FRC

2025 4 30
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ManJer

ManJer

AUM
AUM

2025 4 30

60.1 1)
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5,982,333,244
2022 5,526,745,526
25-26
7 29-30
2023 12 31
2023 12 31
2023 12 31 93

99 2022 99
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5,997,681,648 2022
5,455,860,617

25-26

8 30-31

IFRS
2023 12 31
100
2023 12 31

99 2022 99
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60.1 2022 55.5 1
2022 1

50 2022 50 30.05 2022 27.75

3.01 2022 2.78
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1SAs(UK)

IFRS 1991

Investment Market
Conduct
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https://www.frc.org.uk/auditorsresponsibilities

2019 12 3 2019 12 31
( ) 2019 12 31 2023 12 31
5
(FRC)
1991 113 A
FCA
2024 4 24
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2024 12 31
15
IFRS
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IFRS
1991
ISA 1SA(UK)
UK FRC

2026 4 30
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ManJer

ManJer

AUM
AUM

2026 4 30

42.4 1)
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2024 4,205,844.,628
2023 5,982,333,244
27-28
7 31
2024 12 31
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2024 4,206,399,190

2023 5,997,681,648

27-28

8 32-33

IFRS
2024 12 31
100
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2023 1

50 2023 50 21.2 2023 30.05

2.12 2023 3.01
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1SAs(UK)

IFRS 1991

Investment Market
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https://www._frc.org.uk/auditorsresponsibilities

2019 12 3 2019 12 31

( ) 2019 12 31 2024 12 31

(FRC)

1991 113 A
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INDEPENDENT AUDITOR®"S REPORT
TO THE MEMBERS OF WISDOMTREE COMMODITY SECURITIES LIMITED

Opinion

We have audited the financial statements of WisdomTree Commodity Securities Limited (the
““company””) for the year ended 31 December 2024 which comprise the Statement of Profit or
Loss and Other Comprehensive Income, the Statement of Financial Position, the Statement of
Cash Flows, the Statement of Changes in Equity and the related notes 1 to 15, including
material accounting policy information. The financial reporting framework that has been
applied in their preparation is applicable law and International Financial Reporting
Standards as issued by the International Accounting Standards Board (““IFRS”>7).

In our opinion, the financial statements:

22/ give a true and fair view of the state of the company"s affairs as at 31 December 2024
and of its profit for the year then ended;

have been properly prepared in accordance with IFRS;

52 have been properly prepared in accordance with the requirements of the Companies
(Jersey) Law 1991.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (I1SAs
(UK)) and applicable law. Our responsibilities under those standards are further described
in the Auditor”s responsibilities for the audit of the financial statements section of our
report. We are independent of the company in accordance with the ethical requirements that
are relevant to our audit of the financial statements, including the UK FRC"s Ethical
Standard as applied to listed public interest entities, and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors® use of the
going concern basis of accounting in the preparation of the financial statements is
appropriate. Our evaluation of the directors® assessment of the company®s ability to
continue to adopt the going concern basis of accounting included:

:2 We obtained an understanding of management®s rationale for using the going concern
basis of accounting and confirmed our understanding of management®s Going Concern
assessment process including the process they adopted to capture all key factors in
their assessment;

22 We obtained management”s board approved going concern assessment covering the
period of assessment from the date of signing to 30 April 2026. Management®s
assessment has focussed on a combination of;

32 Assessing the ongoing viability of the company through continued involvement
of its Commodity Contract Counterparties and Authorised Participants;

82 Assessing the ongoing ability of WisdomTree Management Jersey Limited
(““ManJer””) to continue to meet its obligations as manager and pay all
expenses of the company. This includes consideration of the assets under
management of all managed issuer entities (““Issuer Platform) which
includes this company. In assessing this ability management considered the
fixed and variable operating costs that could be supported under varying
levels of total assets under management for the Issuer Platform.
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52 Using our understanding of the business, we evaluated whether the considerations
and method adopted by management in assessing going concern was appropriate.

:2 We performed reverse stress testing on the forecasts to understand how severe the
downside scenarios would have to be, and the reduction in platform assets under
management, to result in the platform generating insufficient management fees to
cover operating costs. We observed significant headroom in management fee income,
at current Assets Under Management (““AUM”?) levels, in excess of fixed and AUM
based costs which supports management®s assumption that the lIssuer Platform is able
to absorb heightened levels of volatility in AUM.

32 We considered whether management®s disclosures, in the Annual Report and financial
statements, sufficiently and appropriately discloses information required in
respect of the going concern assumption applied through consideration of relevant
disclosure standards.

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant
doubt on the company®s ability to continue as a going concern for a period to 30 April
2026.

Our responsibilities and the responsibilities of the directors with respect to going
concern are described in the relevant sections of this report. However, because not all
future events or conditions can be predicted, this statement is not a guarantee as to the
company”s ability to continue as a going concern.

Overview of our audit approach

Key audit 32 Valuation of Financial Assets at fair value through profit and loss -
matters Commodity Contracts
32 Valuation of Financial Liabilities at fair value through profit and
loss — Commodity Securities
Materiality (i Overall materiality of US$42.4m which represents 1% of total assets.

An overview of the scope of our audit
Tailoring the scope

Our assessment of audit risk, our evaluation of materiality and our allocation of
performance materiality determine our audit scope for the company. This enables us to form
an opinion on the financial statements. We take into account size, risk profile, the
organisation of the company and effectiveness of controls, changes in the business
environment and the potential impact of climate change when assessing the level of work to
be performed. All audit work was performed directly by the audit engagement team.

Changes from the prior year
There were no scoping changes compared to the prior year.
Climate change

There has been increasing interest from stakeholders as to how climate change will impact
companies. The company has determined that there are no directly observed impacts of
climate change on the business due to the nature of the company and its operations. This
is explained on page 5 in the corporate social responsibility section, which form part of
the ““Other information,”” rather than the audited financial statements. Our procedures on
these disclosures therefore consisted solely of considering whether they are materially
inconsistent with the financial statements or our knowledge obtained in the course of the
audit or otherwise appear to be materially misstated.
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Our audit effort in considering climate change was focused on evaluating management®s
assessment of the impact of climate risk, physical and transition, the adequacy of the
company”s disclosures in the financial statements as set out in note 2 and conclusion that
there was no further impact of climate change to be taken into account as the material
assets and liabilities are valued based on market pricing as required by IFRS.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period and include
the most significant assessed risks of material misstatement (whether or not due to fraud)
that we identified. These matters included those which had the greatest effect on the
overall audit strategy, the allocation of resources in the audit; and directing the
efforts of the engagement team. These matters were addressed in the context of our audit
of the financial statements as a whole, and in our opinion thereon, and we do not provide
a separate opinion on these matters.
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Risk

Our response to the risk

Key observations
communicated to the Board

Valuation of Financial
Assets at fair value through
profit and loss — Commodity
Contracts

2024 USD 4,205,844, 628
(2023: USD 5,982,333,244 )

Refer to the Accounting
policies (pages 27-28); and
Note 7 of the Financial
Statements (page 31)

Risk that Commodity
Contracts values are
misstated or that valuations
are incorrectly calculated,
including as a result of
management override of
internal controls.

The Commodity Contracts held
comprise a range of
commodity derivatives that
are used by the company to
provide holders of issued
securities with exposure
that is designed to track
the price of commodity
futures.

The Commodity Contracts are
carried at fair value as a
Financial Asset.

The risk comprises the risk
of errors in both the
valuation methodology
applied (including the risk
that the valuation
methodology has not been
determined in accordance
with the terms of the
applicable prospectus) and
in the source and timing of
valuation inputs utilised.

Our response to the risk
comprised:

We walked through the
company”"s systems, controls
and process implemented in
respect of the valuation of
Commodity Contracts.

We assessed the design of
the company®s systems and
controls implemented in
respect of Commodity
Contract valuation.

In executing our strategy,
we adopted a fully
substantive approach.

We obtained independent
confirmation, from the
contract counterparty, of
the contractual value of
contracts as at the
reporting date.

We agreed the valuation
methodology applied to the
definition set out in the
prospectus and validation of
key inputs used to derive
the value of the Commodity
Contracts. This included
agreement on a sample basis
of the price of the
referenced commodities or
commodities indices to
external pricing sources as
at 31 December 2024 against
relevant IFRS requirements.

We recalculated the value of
a sample of Commodity
Contracts held at 31
December 2024, representing
93% of the total value of
Commodity Contracts held.

There were no matters
identified during our audit
work on valuation of
Commodity Contracts that we
brought to the attention of
the Board of Directors of
the company.

Based on our testing we are
satisfied that the valuation
of the Commodity Contracts

is not materially misstated.
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Risk

Our response to the risk

Key observations
communicated to the Board

The balance of Commodity
Contracts represents in
excess of 99% of the
company®s total assets as at
31 December 2024

(2023: 99%) and therefore
any error in valuation
approach could be
significant.

The risk has remained
consistent with that
observed in the prior year.

Specifically, in addressing
the risks of management
override of controls, we
assessed the Commodity
Contracts valuation for
evidence of management bias,
considered whether any
significant unusual
transactions arose based on
our understanding of the
Company and its activities
and tested the
appropriateness of journal
entries recorded in the
general ledger and other
adjustments made in the
preparation of the financial
statements.

Valuation of Financial
Liabilities at fair value
through profit or loss -
Commodity Securities

2024 USD 4,206,399,190
(2023: USD 5,997,681,648)

Refer to the Accounting
policies (pages 27-28); and
Note 8 of the Financial
Statements (pages 32-33)

Risk that values of
securities in issue are
misstated or that valuations
are incorrectly captured.

The Commodity Securities in
issue comprise a range of
financial instruments that
provide holders of issued
securities with exposure to
movements in prices of
associated commodities
without needing to take
physical delivery.

The Commodity Securities are
carried at fair value as a
Financial Liability.

Our response to the risk
comprised:

We walked through the
company”"s systems, controls
and process implemented in
respect of the valuation of
Commodity Securities.

We assessed the design of
the company®s systems and
controls implemented in
respect of Commodity
Securities valuation.

In executing our strategy,
we adopted a fully
substantive approach.

We assessed the
appropriateness of the
valuation methodology
applied, comprising the use
of traded security prices to
value the Commodity
Securities, against relevant
IFRS requirements.

We independently obtained
security prices using
external pricing sources at
the balance sheet date.

There were no matters
identified during our audit
work on valuation of
Commodity Securities that we
brought to the attention of
the Board of Directors of
the company.

Based on our testing we are
satisfied that the valuation
of Commodity Securities is
not materially misstated.
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Risk Our response to the risk Key observations
communicated to the Board

The risk comprises the risk | We recalculated the value of

of errors in both the Commodity Securities held at

valuation methodology 31 December 2024, by

applied and, in the source, multiplying the security

and timing of valuation price by the confirmed

inputs utilised. security balance in issue.
This represented 100% of the

The balance of Commodity total value of Commodity

Securities represents in Securities in issue.

excess of 99% of the
company”s total liabilities
as at 31 December 2024
(2023: 99%) and therefore
any error in valuation
approach could be
significant.

The risk has remained
consistent with that
observed in the prior year.

Our application of materiality

We apply the concept of materiality in planning and performing the audit, in evaluating
the effect of identified misstatements on the audit and in forming our audit opinion.

Materiality

The magnitude of an omission or misstatement that, individually or in the aggregate, could
reasonably be expected to influence the economic decisions of the users of the financial
statements. Materiality provides a basis for determining the nature and extent of our
audit procedures.

We determined materiality for the company to be US$42.4 million (2023: US$60.1 million),
which is 1% (2023: 1%) of Total .Assets. We believe that Total Assets provides us with an
appropriate basis for audit materiality as Total Assets reflects the relevant exposure of
holders of issued securities to the underlying asset base,

There has been no change in the basis of materiality used compared to the prior year.
Performance materiality

The application of materiality at the individual account or balance level. It is set at an

amount to reduce to an appropriately low level the probability that the aggregate of
uncorrected and undetected misstatements exceeds materiality.
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On the basis of our risk assessments, together with our assessment of the company"s
overall control environment, our judgement was that performance materiality was 50% (2023:
50%) of our planning materiality, namely US$21.2m (2023: US$30.05m). We have set
performance materiality in both periods at this percentage in response to the value of
errors identified and corrected in the financial statement close process.

Reporting threshold
An amount below which identified misstatements are considered as being clearly trivial.

We agreed with the Board that we would report to them all uncorrected audit differences in
excess of US$2.12m (2023: US$3.01m), which is set at 5% of materiality, as well as
differences below that threshold that, in our view, warranted reporting on qualitative
grounds.

We evaluate any uncorrected misstatements against both the quantitative measures of
materiality discussed above and in light of other relevant qualitative considerations in
forming our opinion.

Other information

The other information comprises the information included in the annual report set out on
pages 1 to 12, other than the financial statements and our auditor"s report thereon. The
directors are responsible for the other information contained within the annual report.

Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in this report, we do not express any form of
assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of the other information, we
are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the

Companies (Jersey) Law 1991 requires us to report to you if, in our opinion:

22 proper accounting records have not been kept by the company, or proper returns
adequate for our audit have not been received from branches not visited by us; or

52 the Ffinancial statements are not in agreement with the company®s accounting records
and returns; or

52 we have not received all the information and explanations we require for our audit
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Responsibilities of directors

As explained more fully in the Statement of Directors® Responsibilities set out on page
12, the directors are responsible for the preparation of the financial statements and for
being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the
company”s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.

Auditor®s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor®s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with I1SAs (UK)
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Explanation as to what extent the audit was considered capable of detecting
irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and
regulations. We design procedures in line with our responsibilities, outlined above, to
detect irregularities, including fraud. The risk of not detecting a material misstatement
due to fraud is higher than the risk of not detecting one resulting from error, as fraud
may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion. The extent to which our procedures are capable
of detecting irregularities, including fraud is detailed below.

However, the primary responsibility for the prevention and detection of fraud rests with
both those charged with governance of the company and management.

We obtained an understanding of the legal and regulatory frameworks that are applicable to
the company and determined that the most significant are those that relate to the
reporting framework, comprising IFRS and the Companies (Jersey) Law 1991. In addition, we
concluded that there are certain significant laws and regulations that may have an effect
on the presentation and disclosure of the financial statements being the applicable
Listing Rules of the Central Bank of Ireland (Investment Market Conduct) and UK Listing
Authority Rules;

We understood how WisdomTree Commodity Securities Limited is complying with those
frameworks by making enquiries of the directors and key management of the administrative
service provider. We corroborated our enquiries through our review of minutes of Board
meetings, papers provided to the board and correspondence received from regulatory bodies
and noted no contradictory evidence;
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We assessed the susceptibility of the company®s financial statements to material
misstatement, including how fraud might occur by understanding the investment objectives
of the Company and discussing with management to understand where reporting was considered
susceptible to fraud. Where this risk was considered to be higher, we performed audit
procedures in response to the identified fraud risk. These procedures included testing of
transactions to supporting documentation, testing of specific accounting journal entries,
and focused testing, including that referred to in the key audit matters section above.
These procedures were designed to provide reasonable assurance that the financial
statements were free from fraud or error;

Based on this understanding we designed our audit procedures to identify non-compliance
with such laws and regulations. Our procedures involved reading board minutes to identify
any non-compliance with laws and regulations, a review of any associated reporting
submitted to the board on compliance with laws and regulations and enquiries of members of
management of the appointed administrative service provider;

32 As the Company operates in the asset management industry the Audit Partner assessed
the experience of the engagement team and concluded that the team had the appropriate
competence and capabilities.

A further description of our responsibilities for the audit of the financial statements is
located on the Financial Reporting Council®s website at
https://www.frc.org.uk/auditorsresponsibilities.This description forms part of our
auditor”s report.

Other matters we are required to address

23 Following the recommendation from those charged with governance, we were appointed by
the company on 3 December 2019 to audit the financial statements for the year ending 31
December 2019 and subsequent financial periods.

The period of total uninterrupted engagement including previous renewals and
reappointments is 6 years, covering the years ending 31 December 2019 to 31 December
2024.

The non-audit services prohibited by the FRC"s Ethical Standard were not provided to
the company and we remain independent of the company in conducting the audit. The audit
opinion is consistent with the additional report to those charged with governance.

Use of our report

This report is made solely to the company®s members, as a body, in accordance with Article
113A of the Companies (Jersey) Law 1991. Our audit work has been undertaken so that we
might state to the company®s members those matters we are required to state to them in an
auditor”s report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company and the company®s
members as a body, for our audit work, for this report, or for the opinions we have
formed.

Ove Toennes Svejstrup

for and on behalf of Ernst & Young LLP
Guernsey, Channel Islands

Date: 28 April 2025
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Opinion

We have audited the financial statements of WisdomTree Commodity Securities Limited (the
““company””) for the year ended 31 December 2023 which comprise the Statement of Profit or
Loss and Other Comprehensive Income, the Statement of Financial Position, the Statement of
Cash Flows, the Statement of Changes in Equity and the related notes 1 to 15, including a
summary of material accounting policy information. The financial reporting framework that
has been applied in their preparation is applicable law and International Financial
Reporting Standards as issued by the International Accounting Standards Board (““IFRS”7).

In our opinion, the financial statements:

a2/ give a true and fair view of the state of the company"s affairs as at 31 December 2023
and of its loss for the year then ended;

have been properly prepared in accordance with IFRS;

52 have been properly prepared in accordance with the requirements of the Companies
(Jersey) Law 1991.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (I1SAs
(UK)) and applicable law. Our responsibilities under those standards are further described
in the Auditor®s responsibilities for the audit of the financial statements section of our
report. We are independent of the company in accordance with the ethical requirements that
are relevant to our audit of the financial statements, including the UK FRC"s Ethical
Standard as applied to listed public interest entities, and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors® use of the
going concern basis of accounting in the preparation of the financial statements is
appropriate. Our evaluation of the directors® assessment of the company®s ability to
continue to adopt the going concern basis of accounting included:

32 We obtained an understanding of management®s rationale for using the going concern
basis of accounting and confirmed our understanding of management®s Going Concern
assessment process including the process they adopted to capture all key factors in
their assessment;

32 We obtained management”s board approved going concern assessment covering the
period of assessment from the date of signing to 30 April 2025. Management®s
assessment has focussed on a combination of;

32 Assessing the ongoing viability of the company through continued involvement
of its Commodity Contract Counterparties and Authorised Participants;

52 Assessing the ongoing ability of WisdomTree Management Jersey Limited
(““ManJer””) to continue to meet its obligations as manager and pay all
expenses of the company. This includes consideration of the assets under
management of all managed issuer entities (““Issuer Platform”) which
includes this company. In assessing this ability management considered the
fixed and variable operating costs that could be supported under varying
levels of total assets under management for the Issuer Platform.
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32 Using our understanding of the business, we evaluated whether the considerations
and method adopted by management in assessing going concern was appropriate.

iz We performed reverse stress testing on the forecasts to understand how severe the
downside scenarios would have to be, and the reduction in platform assets under
management, to result in the platform generating insufficient management fees to
cover operating costs. We observed significant headroom in management fee income,
at current Assets Under Management (““AUM”?) levels, in excess of fixed and AUM
based costs which supports management®s assumption that the lIssuer Platform is able
to absorb heightened levels of volatility in AUM.

32 We considered whether management®s disclosures, in the Annual Report and financial
statements, sufficiently and appropriately discloses information required in
respect of the going concern assumption applied through consideration of relevant
disclosure standards.

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant
doubt on the company®s ability to continue as a going concern for a period to 30 April
2025.

Our responsibilities and the responsibilities of the directors with respect to going
concern are described in the relevant sections of this report. However, because not all
future events or conditions can be predicted, this statement is not a guarantee as to the
company”s ability to continue as a going concern.

Overview of our audit approach

Key audit 32 Valuation of Financial Assets at fair value through profit and loss -
matters Commodity Contracts
32 Valuation of Financial Liabilities at fair value through profit and
loss — Commodity Securities
Materiality (i Overall materiality of US$60.1m which represents 1% of total assets.

An overview of the scope of our audit
Tailoring the scope

Our assessment of audit risk, our evaluation of materiality and our allocation of
performance materiality determine our audit scope for the company. This enables us to form
an opinion on the financial statements. We take into account size, risk profile, the
organisation of the company and effectiveness of controls, changes in the business
environment and the potential impact of climate change when assessing the level of work to
be performed. All audit work was performed directly by the audit engagement team.

Changes from the prior year
There were no scoping changes compared to the prior year.
Climate change

There has been increasing interest from stakeholders as to how climate change will impact
companies. The company has determined that there are no directly observed impacts of
climate change on the business due to the nature of the company and its operations. This
is explained on page 5 in the corporate social responsibility section, which form part of
the ““Other information,”” rather than the audited financial statements. Our procedures on
these disclosures therefore consisted solely of considering whether they are materially
inconsistent with the financial statements or our knowledge obtained in the course of the
audit or otherwise appear to be materially misstated.
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Our audit effort in considering climate change was focused on evaluating management®s
assessment of the impact of climate risk, physical and transition, the adequacy of the
company”s disclosures in the financial statements as set out in note 2 and conclusion that
there was no further impact of climate change to be taken into account as the material
assets and liabilities are valued based on market pricing as required by IFRS.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period and include
the most significant assessed risks of material misstatement (whether or not due to fraud)
that we identified. These matters included those which had the greatest effect on the
overall audit strategy, the allocation of resources in the audit; and directing the
efforts of the engagement team. These matters were addressed in the context of our audit
of the financial statements as a whole, and in our opinion thereon, and we do not provide
a separate opinion on these matters.
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Risk

Our response to the risk

Key observations
communicated to the Board

Valuation of Financial
Assets at fair value through
profit and loss — Commodity
Contracts

USD 5,982,333,244
(2022: USD 5,526,745,526)

Refer to the Accounting
policies (pages 25-26); and
Note 7 of the Financial
Statements (pages 29-30)

Risk that Commodity
Contracts values are
misstated or that valuations
are incorrectly calculated,
including as a result of
management override of
internal controls.

The Commodity Contracts held
comprise a range of
commodity derivatives that
are used by the company to
provide holders of issued
securities with exposure
that is designed to track
the price of commodity
futures.

The Commodity Contracts are
carried at fair value as a
Financial Asset.

The risk comprises the risk
of errors in both the
valuation methodology
applied (including the risk
that the valuation
methodology has not been
determined in accordance
with the terms of the
applicable prospectus) and
in the source and timing of
valuation inputs utilised.

Our response to the risk
comprised:

We walked through the
company”s systems, controls
and process implemented in
respect of the valuation of
Commodity Contracts.

We assessed the design of
the company®s systems and
controls implemented in
respect of Commodity
Contract valuation.

In executing our strategy,
we adopted a fully
substantive approach.

We obtained independent
confirmation, from the
contract counterparty, of
the contractual value of
contracts as at the
reporting date.

We agreed the valuation
methodology applied to the
definition set out in the
prospectus and validation of
key inputs used to derive
the value of the Commodity
Contracts. This included
agreement on a sample basis
of the price of the
referenced commodities or
commodities indices to
external pricing sources as
at 31 December 2023 against
relevant IFRS requirements.

We recalculated the value of
a sample of Commodity
Contracts held at 31
December 2023, representing
93% of the total value of
Commodity Contracts held.

There were no matters
identified during our audit
work on valuation of
Commodity Contracts that we
brought to the attention of
the Board of Directors of
the company.

Based on our testing we are
satisfied that the valuation
of the Commodity Contracts
is notmaterially misstated.
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Risk

Our response to the risk

Key observations
communicated to the Board

The balance of Commodity
Contracts represents in
excess of 99% of the
company”s total assetsas at
31 December 2023 (2022:99%)
and therefore any error in
valuation approach could be
significant.

The risk has remained
consistent with that
observed in the prior year.

Specifically, in addressing
the risks of management
override of controls, we
assessed the Commodity
Contracts valuation for
evidence of management bias,
considered whether any
significant unusual
transactions arose based on
our understanding of the
Company and its activities
and tested the
appropriateness of journal
entries recorded in the
general ledger and other
adjustments made in the
preparation of the financial
statements.

Valuation of Financial
Liabilities at fair value
through profit or loss -
Commodity Securities

USD 5,997,681,648
(2022: USD 5,455,860,617)

Refer to the Accounting
policies (pages 25-26); and
Note 8 of the Financial
Statements (pages 30-31)

Risk that values of
securities in issue are
misstated or that valuations
are incorrectly captured.

The Commodity Securities in
issue comprise a range of
financial instruments that
provide holders of issued
securities with exposure to
movements in prices of
associated commodities
without needing to take
physical delivery.

The Commodity Securities are
carried at fair value as a
Financial Liability.

Our response to the risk
comprised:

We walked through the
company”"s systems, controls
and process implemented in
respect of the valuation of
Commodity Securities.

We assessed the design of
the company®s systems and
controls implemented in
respect of Commodity
Securities valuation.

In executing our strategy,
we adopted a fully
substantive approach.

We assessed the
appropriateness of the
valuation methodology
applied, comprising the use
of traded security prices to
value the Commodity
Securities, against relevant
IFRS requirements.

We independently obtained
security prices using
external pricing sources at
the balance sheet date.

There were no matters
identified during our audit
work on valuation of
Commodity Securities that we
brought to the attention of
the Board of Directors of
the company.

Based on our testing we are
satisfied that the valuation
of Commodity Securities is
not materially misstated.
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Risk Our response to the risk Key observations
communicated to the Board

The risk comprises the risk | We recalculated the value of

of errors in both the Commodity Securities held at

valuation methodology 31 December 2023, by

applied and, in the source, multiplying the security

and timing of valuation price by the confirmed

inputs utilised. security balance in issue.
This represented 100% of the

The balance of Commodity total value of Commodity

Securities represents in Securities in issue.

excess of 99% of the
company”s total liabilities
as at 31 December 2023
(2022: 99%) and therefore
any error in valuation
approach could be
significant.

The risk has remained
consistent with that
observed in the prior year.

Our application of materiality

We apply the concept of materiality in planning and performing the audit, in evaluating
the effect of identified misstatements on the audit and in forming our audit opinion.

Materiality

The magnitude of an omission or misstatement that, individually or in the aggregate, could
reasonably be expected to influence the economic decisions of the users of the financial
statements. Materiality provides a basis for determining the nature and extent of our
audit procedures.

We determined materiality for the company to be US$60.1 million (2022: US$55.5 million),
which is 1% (2022: 1%)

of Total _Assets. We believe that Total Assets provides us with an appropriate basis for
audit materiality as Total

Assets reflects the relevant exposure of holders of issued securities to the underlying

asset base,

There has been no change in the basis of materiality used compared to the prior year.
Performance materiality
The application of materiality at the individual account or balance level. It is set at an

amount to reduce to an appropriately Ilow Ievel the probability that the aggregate of
uncorrected and undetected misstatements exceeds materiality.
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On the basis of our risk assessments, together with our assessment of the company"s
overall control environment, our judgement was that performance materiality was 50% (2022:
50%) of our planning materiality, namely US$30.05m (2022: US$27.75m). We have set
performance materiality in both periods at this percentage in response to the value of
errors identified and corrected in the financial statement close process.

Reporting threshold
An amount below which identified misstatements are considered as being clearly trivial.

We agreed with the Board that we would report to them all uncorrected audit differences in
excess of US$3.01m (2022: US$2.78m), which is set at 5% of materiality, as well as
differences below that threshold that, in our view, warranted reporting on qualitative
grounds.

We evaluate any uncorrected misstatements against both the quantitative measures of
materiality discussed above and in light of other relevant qualitative considerations in
forming our opinion.

Other information

The other information comprises the information included in the annual report set out on
pages 1 to 11, other than the financial statements and our auditor"s report thereon. The
directors are responsible for the other information contained within the annual report.

Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in this report, we do not express any form of
assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of the other information, we
are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the

Companies (Jersey) Law 1991 requires us to report to you if, in our opinion:

22 proper accounting records have not been kept by the company, or proper returns
adequate for our audit have not been received from branches not visited by us; or

52 the financial statements are not in agreement with the company®s accounting records
and returns; or

52 we have not received all the information and explanations we require for our audit
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Responsibilities of directors

As explained more fully in the Statement of Directors® Responsibilities set out on page
11, the directors are responsible for the preparation of the financial statements and for
being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the
company”s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.

Auditor®s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor®s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with I1SAs (UK)
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Explanation as to what extent the audit was considered capable of detecting
irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and
regulations. We design procedures in line with our responsibilities, outlined above, to
detect irregularities, including fraud. The risk of not detecting a material misstatement
due to fraud is higher than the risk of not detecting one resulting from error, as fraud
may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion. The extent to which our procedures are capable
of detecting irregularities, including fraud is detailed below.

However, the primary responsibility for the prevention and detection of fraud rests with
both those charged with governance of the company and management.

:x We obtained an understanding of the legal and regulatory frameworks that are
applicable to the company and determined that the most significant are those that
relate to the reporting framework, comprising IFRS and the Companies (Jersey) Law
1991. In addition, we concluded that there are certain significant laws and
regulations that may have an effect on the presentation and disclosure of the
financial statements being the applicable Listing Rules of the Central Bank of
Ireland (Investment Market Conduct) and UK Listing Authority Rules;

82 We understood how WisdomTree Commodity Securities Limited is complying with those
frameworks by making enquiries of the directors and key management of the
administrative service provider. We corroborated our enquiries through our review
of minutes of Board meetings, papers provided to the board and correspondence
received from regulatory bodies and noted no contradictory evidence;
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22/ We assessed the susceptibility of the company"s financial statements to material
misstatement, including how fraud might occur by understanding the investment
objectives of the Company and discussing with management to understand where
reporting was considered susceptible to fraud. Where this risk was considered to be
higher, we performed audit procedures in response to the identified fraud risk.
These procedures included testing of transactions to supporting documentation,
testing of specific accounting journal entries, and focussed testing, including
that referred to in the key audit matters section above. These procedures were
designed to provide reasonable assurance that the financial statements were free
from fraud or error;

N
>o

52 Based on this understanding we designed our audit procedures to identify non-
compliance with such laws and regulations. Our procedures involved reading board
minutes to identify any non-compliance with laws and regulations, a review of any
associated reporting submitted to the board on compliance with laws and regulations
and enquiries of members of management of the appointed administrative service
provider;

82 As the Company operates in the asset management industry the Audit Partner
assessed the experience of the engagement team and concluded that the team had the
appropriate competence and capabilities.

A further description of our responsibilities for the audit of the financial statements is
located on the Financial Reporting Council®s website at
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor®s report.

Other matters we are required to address

22 Following the recommendation from those charged with governance, we were appointed by
the company on 3 December 2019 to audit the financial statements for the year ending 31
December 2019 and subsequent financial periods.

The period of total uninterrupted engagement including previous renewals and
reappointments is 5 years, covering the years ending 31 December 2019 to 31 December
2023.

The non-audit services prohibited by the FRC"s Ethical Standard were not provided to
the company and we remain independent of the company in conducting the audit. The audit
opinion is consistent with the additional report to those charged with governance.

Use of our report

This report is made solely to the company®"s members, as a body, in accordance with Article
113A of the Companies (Jersey) Law 1991. Our audit work has been undertaken so that we
might state to the company®s members those matters we are required to state to them in an
auditor®s report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company and the company®s
members as a body, for our audit work, for this report, or for the opinions we have
formed.

Christopher David Gordon Barry, FCA
for and on behalf of Ernst & Young LLP
Jersey, Channel Islands

Date: 24 April 2024
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