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2025 30

3,262,540,750 99.47
( ) — 17,357,243 0.53
( ) 3,279,897,993 100.00
) ) ) ) )
691,743,862 4.6449 3,213,120,708 4.7164 3,262,540,750| 99.47
99.47
99.47

1
(2019 5 10 ) 117,481,686 117,481,686 9,779 9,779
(020 5 11 ) 252,492,400 252,492,400 7,272 7,272
(2021 5 10 ) 611,321,595 611,321,595 11,688 11,688
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4 (2022 5 10 ) 830,666,236 830,666,236 13,709 13,709
5 (2023 5 10 ) 1,368,548,555 1,368,548,555 15,753 15,753
6 (2024 5 10 ) 2,528,065,811 2,528,065,811 19,327 19,327
7 (2025 5 12 ) 3,150,601,741 3,150,601,741 18,794 18,794
2024 5 2,627,713,726 — 19,581 —
6 2,745,609,594 — 19,346 —
7 2,839,435,880 — 19,363 —
8 2,807,182,912 — 18,691 —
9 2,909,634,920 — 19,054 —
10 2,968,586,248 — 19,438 —
11 2,913,588,243 — 18,762 —
12 2,973,830,096 — 19,101 —
2025 1 3,061,976,201 — 19,277 —
2 3,085,645,966 — 19,333 —
3 3,191,434,307 — 19,706 —
4 3,050,741,687 — 18,394 —
5 3,279,897,993 — 19,077 —
1
2018 11 16 2019 10 0
2019 5 11 2020 11 0
2020 5 12 2021 10 0
2021 5 11 2022 10 0
2022 5 11 2023 10 0
2023 5 11 2024 10 0
2024 5 11 2025 12 0
2018 11 16 2019 10 2.21
2019 5 11 2020 11 25.64
2020 5 12 2021 10 60.73
2021 5 11 2022 10 17.29
2022 5 11 2023 10 14.91
2023 5 11 2024 10 22.69
2024 5 11 2025 12 2.76
)
100
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2018 11 16 2019 10 120,690,545 552,998
2009 5 11 2020 11 298,428,452 71,348,616
2020 5 12 2021 10 398,626,844 222,800,504
2021 5 11 2022 10 331,459,005 248,565,015
2022 5 11 2023 10 702,583,670 439,772,771
2023 5 11 2024 10 864,608,205 425,295,176
2024 5 11 2025 12 695,327,863 326,988,941

(

1
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10,985,687,462 36.12

4,817,855,095 15.84

639,794,465 2.10

3,913,637,452 12.87

750,068, 465 2.47

704,641,428 2.32

6,640,110,135 21.83

1,152,859, 622 3.79

29,604,654,124 97.35

( ) — 805,866,700 2.65

( ) 30,410,520, 824 100.00

) ) ) () ()

CONTINENTAL AG 101,043 11,884.99 1,200,895,671 12,611.24 1,274,278,231| 4.19

GSK PLC 339,021 2,674.00 906,543,170 2,826.38 958,204,615( 3.15

WPP PLC 794,984 1,150.35 914,513,914 1,166.27 927,168,342| 3.05

PFIZER INC 266,776 3,205.42 855,130,086 3,373.75 900,035,930( 2.96

BT GROUP PLC 2,637,779 320.78 846,155,450 337.67 890,703,424 2.93

STANDARD CHARTERED 390,080 2,072.23 808,335,869 2,250.82 878,000,412 2.89

PLC

VERIZON 133,775 6,274.17 839,327,186 6,233.88 833,938,247( 2.74

COMMUNICATIONS INC
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8 ITV PLC 5,465,553 150.73 823,845,649 151.41 827,559,056| 2.72
9 MOLSON COORS 102,035 7,859.61 801,956,133 7,725.81 788,303,942 2.59
BEVERAGE CO
10 ANGLO AMERICAN PLC 181,382 3,976.54 721,274,266 4,280.34 776,377,718| 2.55
11 VODAFONE GROUP PLC 5,082,915 136.58 694,238,925 149.20 758,374,129| 2.49
12 KONINKLIJKE AHOLD 124,305 6,030.82 749,661,814 6,034.09 750,068,465| 2.47
DELHAIZE NV
13 APTIV PLC 76,455 8,915.62 681,644,025 9,796.10 748,961,460 2.46
14 HENKEL AG & CO KGAA 63,390 11,289.60 715,647,832 11,538.22 731,408,260| 2.41
VOR-PREF
15 REPSOL SA 365,385 1,842.61 673,264,264 1,928.49 704,641,428| 2.32
16 SWATCH GROUP AG 28,911 24,421.25 706,042,759 24,298.74 702,501,161| 2.31
17 RTL GROUP S.A. 125,796 5,209.70 655,359,987 5,504.13 692,397,600( 2.28
18 BASF SE 97,221 7,074.40 687,780,486 6,971.35 677,761,949| 2.23
19 HEWLETT PACKARD 262,866 2,429.96 638,754,995 2,539.30 667,497,079 2.19
ENTERPRISE
20 SANOFI 43,820 15,198.92 666,016,868 15,043.53 659,207,612| 2.17
21 CARREFOUR SA 282,104 2,257.26 636,783,768 2,327.60 656,625,581| 2.16
22 ENI SPA 302,509 2,126.41 643,258,163 2,114.96 639,794,465| 2.10
23 KRAFT HEINZ CO/THE 160,868 4,038.43 649,654,302 3,887.36 625,353,019| 2.06
24 NATWEST GROUP PLC 614,355 953.12 585,559,689 1,015.24 623,722,439| 2.05
25 LYONDELLBASELL INDU- 75,252 8,190.51 616,352,943 8,288.35 623,714,967| 2.05
CL A

35/94



EDINETOOOO

0 o o = 222
Ooooodoooddoodnoodd

26 LEAR CORP 46,969 13,033.18 612,155,586 13,122.38 616,345,193| 2.03
27 SOCIETE GENERALE 75,988 7,655.07 581,693,916 7,905.33 600,710,832 1.98
28 MANPOWER INC 95,179 5,998.27 570,909,683 6,111.59 581,695,748| 1.91
29 BAYER AG 142,633 3,933.04 560,981,386 4,044.26 576,846,112 1.90
30 BNP PARIBAS 45,770 12,676.67 580,211,414 12,567.08 575,195,393| 1.89
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100,000,000
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HALLIBURTON COMPANY 154,265 20.36 3,140,835.40
LYONDELLBASELL INDU-CL A 75,252 56.93 4,284,096.36
STANLEY BLACK & DECKER INC 48,892 62.67 3,064,061.64
MANPOWER INC 78,732 41.39 3,258,717.48
APTIV PLC 76,455 61.97 4,737,916.35
LEAR CORP 46,969 90.59 4,254,921.71
MOHAWK INDUSTRIES INC 27,691 106.31 2,943,830.21
WILEY (JOHN) & SONS-CLASS A 79,626 44.13 3,513,895.38
WALGREENS BOOTS ALLIANCE INC 170,827 11.22 1,916,678.94
KRAFT HEINZ CO/THE 160,868 28.07 4,515,564.76
MOLSON COORS BEVERAGE CO 102,035 54.63 5,574,172.05
BRISTOL-MYERS SQUIBB CO 81,222 46.45 3,772,761.90
PFIZER INC 266,776 22.28 5,943,769.28
VIATRIS INC 177,231 8.77 1,554,315.87
WESTERN UNION CO 308,632 9.76 3,012,248.32
HEWLETT PACKARD ENTERPRISE 262,866 16.89 4,439,806.74
HP INC 115,473 26.46 3,055,415.58
VERIZON COMMUNICATIONS INC 133,775 43.61 5,833,927.75
INTEL CORP 150,641 21.42 3,226,730.22
MARCUS & MILLICHAP INC 83,864 29.81 2,499,985.84
2,602,092 74,543,651.78

(10,880,391,413)

ENI SPA 302,509 13.00 3,932,617.00
REPSOL SA 365, 385 11.26 4,116,062.02
BASF SE 97,221 43.25 4,204,808.25
CONTINENTAL AG 101,043 72.66 7,341,784.38
VOLKSWAGEN AG 22,678 99.82 2,263,717.96
KERING 19,865 177.92 3,534,380.80
PUMA SE 87,498 22.57 1,974,829.86
RTL GROUP S.A. 125,796 31.85 4,006,602.60
SES 442,331 4.85 2,148,843.99
CARREFOUR SA 282,104 13.80 3,893,035.20
KONINKLIJKE AHOLD DELHAIZE NV 124,305 36.87 4,583,125.35
HENKEL AG & CO KGAA VOR-PREF 63,390 69.02 4,375,177.80
BAYER AG 142,633 24..04 3,429,610.48
SANOFI 43,820 92.92 4,071,754.40
BNP PARIBAS 45,770 77.50 3,547,175.00
SOCIETE GENERALE 111,295 46.80 5,208,606.00
AXA SA 71,391 41.67 2,974,862.97
2,449,034 65,606,994.06

(10,754,954,536)
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ANGLO AMERICAN PLC 181,382 20.48 3,715,610.27
ITV PLC 5,465,553 0.77 4,244,001.90
WPP PLC 794,984 5.92 4,711,075.18
GSK PLC 339,021 13.77 4,670,014.27
NATWEST GROUP PLC 668,245 4.91 3,283,755.93
STANDARD CHARTERED PLC 390,080 10.67 4,164,104.00
BT GROUP PLC 2,637,779 1.65 4,358,929.79
VODAFONE GROUP PLC 5,082,915 0.70 3,576,338.99
15,559,959 32,723,830.33
(6.346,786,892)
ADECCO GROUP AG-REG 113,469 23.24 2,637,019.56
SWATCH GROUP AG 28,911 139.55 4,034,530.05
142,380 6,671,549.61
(1,166,787,311)
20,753,465 29,148,920, 152
(29,148,920,152)

20 100. 0% 37.3%

17 100. 0% 36.9%

8 100. 0% 21.8%

2 100. 0% 4.0%
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2024 3 31 2025 3 31
*2 8,583,718 4,034,379
36,090 38,575
714,228 695,298
*2 17,472 20,424
53 26,135
- 4,194
8,804 8,662
9,360,369 4,827,670
*1 96,118 95,211
66,035 61,724
30,082 33,486
30,478 20,023
28,836 18,492
959 959
681 571
61,265 5,060,188
- 5,000,000
22,943 22,314
1,735 1,920
36,586 35,953
187,861 5,175,422
9,548,231 10,003,093
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2024 3 31 2025 3 31

525,427 527,860
*2 446,175 446,076
79,251 81,783

99,630 87,968

23,241 16,552

2,368 2,324

85,497 84,777

4,498 4,579

740,664 724,062

149,819 136,020

16,156 20,312

165,976 156,332

906,640 880,395

8,641,284 9,122,882

200,000 200,000

8,441,284 8,922,882
2,000 2,000
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*1 119,263 137,412

5,874,740 5,478,177

*1 2,834,615 2,652,671

56,076 62,062

862,064 884,082
602,300 610,815
259,764 273,266

78,304 74,675
67,921 64,760
130 123
5,157 4,846
5,094 4,945

3,831,061 3,673,492

738,208 721,645
66,058 63,295
493,278 481,210
73,133 71,675
100,162 99,431
5,575 6,032

85,414 84,096

80,176 79,421

10,662 8,656

4,789 3,280

9,001 7,619

22,609 20,777

62,981 63,355

28,300 27,450

156,090 152,847

1,198,235 1,169,148

845,443 635,536

*1 132 59,650

328 255

461 59,906
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