EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2025

03-3212-3411

1/81



)

)

)

)

)
2.2

)

2.0

an

03-3212-1805(
https://www._pictet.co.jp)

2/81

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



)

2025 2026 10

)

03-3212-1805(
https://www_pictet.co.jp)

)
)
10
)
an
12
an

3/81

1D

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)



)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

4/81



EDINETOOOO
00000000000 0O(EL10439)
Ooooodoooddoodnoodd

( ( )
C »
(
( ) )
(
)
( )
)
(https://www._toushin.or.jp)
[¢]
o (ESG )
(ESG
)
= . EJ_L'E‘, = _ = =
O iy § U &3 m 10|
L HA 7 3l WE-HR E 4 ERpaE Bttt
BBB (BBB )

5/81



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

1 e e

ESG e H—=F7AUA R B TR
I FE S ELRT iR B TFESG
AAFTTER AN —=r YA AR R T ale—imts, Flirub 704
£ RO IRE (ESGT L i & ) LILERE
EHR—CHZ RO RET » ) R
i s L = g el 2k e
e R Sy Ay S R T LAl SIS
SoE— B EOESHRET . EREEE
&
' ESGS~L L4t Rl s, =l a—RIF
B E R SR g Y—deaplle A S — i —EEL LSRRI
#HEETS
(@]
R M vk, #E.
HE.AHUP, HE. T3P
i £ 1'5*
"{ - @ Y Ny
271{‘”‘;'{;‘ FIT $E. NFY B
o —
& FE€7F=7

11 10 ( )

6/81



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

° ( )
)
2023 31
)

~F—F 7 ¥

ESF - Yu—sin . S b~ F—Tr o K

ZrvF
EoF o« Ho—sip s f v L7 7 - FOERRRD

Eesit RISt
JE SR 1 e gy SHERE AT S
o - Sl (7 i FOMIEDRT R LU EIT 5 &)
(7 7 Foal IR EETT 2 4 < PHEICEIEST >
Bidiet g &S 2 B o #iT
BEAl o BRI S sy B EEE T e g k- 11 R o B B
[ HRER S
(RS iy s, BRAE, —MARR O EITOM EiF Ty bowgiidtrbomz oo
REM SR SRS, BBEEE e Ty bwRk AR YT T
U MRRER R B0 R VR 2T 5 ) (AR mBEE LT E)

B E ()

7/81



1981
1986
1987
1997
1997
2011
2022

(2025

EDINETOOOO
O00000000000O0(E10439)

Ooooooooooooooooonoao

1227
60

800
763

100

)

20

8/81



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

( 20 )
(
)
)
(
)
)
) ( 20 22 23 24
32 )
) ) ) ) )
) (@) )
)
(
)
( 236
( 341
) )
(
)
( )
( 10 )
( 11 )
( 18 )
( 19
)
( 20 )
( 14
)
( 16 )

14

9/81



28
28
28

14

10/81

16

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(
(
( )
)
IR T AR ERE 7O €2
h
HEEMEER S 40— A EEERTE. SHERURDEEEAR Y
BERROFHAT, | TuFTEdERE s | EmEmoEmsst
ERRE b R (5—10%) BLEREEEIC
& S TOZ LIS i T S O T HEE it P AL 20 (S
E FEE O fEIE O &5t VA
E07 7 ok PRI T 2T A
D7 T b PR U oF
CEBTITSATIIES (TS 28 YR AAIERES "
B L o0 | Rl ESIREE REi e, RERIREE- T, | | i e
E S DRTRRET T SRS

11/81



)

)

11 10 (

10

12/81

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

16



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

10
( )
10 20
( )
236
( 341
)
( )
( )
( )
( )
( 130
( )
50
50
( )
( )
( )
( )

13/81



)

10

37

14/81

100

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

50



10

)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

< A Ao EREE >

!

EBERHU A LSERERS

EHY A 2B A L
IR D @R - iR
GiRghtEy 22, SRV A S, ot -7 2
DHEEE Tir)
- EEOHA RIARE l
BREEE

TuHL L - HAr AR

15/81

ALF oA FLRA&ETR AV AL ERSE

e ] I

Al =
I EEEEAURE. BEH AV oA
EI S sERAmE TR

wf e =

CIER P LT Ao

I

2 e e B P -1



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

FFVEOEMREE 7 FERBNGHEZSALOREREOLER"
ELUBRHNOME ( ZrrF:202458A~20255%5R )
M EEOLRES SA:2020E68~2025558
14,000 100%
1 i 62.7%
- 50.8%
12,000
i 42.1%
227%
1 /Um\, 20% | 15.2% 1%1% o 13595 15.3% i,‘;:
- A N . o rOsm O
-2B% 0% 58%  gn. 55 Ce1% 7om
St -20%
-40%
2,000
-60%, —BACMEE
7.000 R RE (W) POV T 5
o AR () -80% — ) E
6,000

! =100%
NESA 5R 22%5A  13F5A M4F5A 15%5A FrUE B¥E SARE FNEOE SrEM TADNN FNER

LRASZIR 7o FER BN ERSSAEERGICHBTES
LFIHEEL A 0TTY, HREES RS I LI THE I E,
Ll TRTOERESSAN 7 P EOBEHRERENEEA.

# HREROSEXRCETIRND FROREREORS - BA-BE7 Py FE Lot R BE Y SRS 7WTERLELOTY.
EEEISZ2VTIRHTOER-ETEHELTENET.
<&HHAESFA0ER>
B#*#& WERE S AR (TOPIX) (A iAdn)
St B MSCITD& 4 8 (BE A LA A, )
8 MSCIZTZ—Yud -7—4rw MR MBSAS. ABE)
BxEM NOMURA-BPIE
et FTSEfSREEEN R B ARE)
FEEN JPEILHSGBI-EMY Ol T 1/ —2 771 F{(FRE)
(BAORMNI. AR~ ELEAVERENELT, B0 58NS Ea A MBHLTENET.)

EEHEEIZoWT

B W SRS (TOPIX ) (A )  WIEHEERE B(TOPIX) (R&:2A) 2, BExDEA B CHclA v oL BRARRELTE
BEREETIT— ARy ET— 0T ENEEELAE0TT. 45 TOPIXICRT B M. IR ok — ol a 2ESe
HIPXEREL S SH | PXEROMEE S (MTTPXIEVOET. ) ZRELET. P BRESORNEl S LUEZII8ENT—F
MEME. TERE*FRETS40TIRSHNERALPXIEENORHE L4 ZOET. BENORES LS| #1126 E
EOBEOETLL{(IEROALETIEAEALTVWET. EMSCIO7Y9 MM (RSIHESAAR) MSCI 9T E®IZ. MSCI
Inc A ML EEERT DR ROEIRE TR SN TVWET. S BESCHTIBENE LT T O MM Ml (2T~ T
MSClincIcMELET. BMSCIZT -2 -7—ro FREEIINEYSAR ) MSCIZT =225 -7—"4 v HEMIE. M5C] Incd®
FREL-lEs T tROMBEETRECATVET.ZL. B ERCHTIEFEE L U0 M DM EML T4 TMSC! Inc WKL
7. ENOMURA-BPIEME:NOMURA-BPIE#EIL. FHZ7 « Fa—ri—- U —=FL OV YILFr » RIS EFLETIENTR
Fenit-oBffERoTEEEolh TR ERSERS T —Eo#AnEgc R TlgsnEEl T - Ut —7
vAERLEICHHEhET. BRENODOMEN- TOR—OONR TN 1 Ta—2v ) = UH—FL VYT s I EREH IR E
LTwET. iR a0l =2k, At A EEET S 0TREL. 7o FOEARRICHLT—YUREEALEHA,
BFTSEHE R EERES (RRCHE) FTSER BERRES (B < B&E) 4 FTSE Fixed Income LLOIzADEEEh. BE2E < REEROE
HoEeREEEETBOBEES THET L -WSEETT. BERIZFTSE Fixed Income LLCOMMBME THD, BR-BTSYT
A TOMANZFTSE Fixed Income LLCAHLTVET. BJPELHYGBI-EMIO—rUL-F1i8—27 74 K PEILTGEI-ENMS
A—rUl-F 18— 7 Fid. J.PMorgan Securities LLCAREHLARLTWSERT, RIEARRTOI7— 2w ST ROH RS
ERTT. BEAERTOI 7Y EOS S BEANOESTRETANASEERELTHEIN-ERCLIOEEENTVWEYT BiE8N0
FEMiL).P.Morgan Securities LLCICMELET,

)
2.2 (2.0 )

16/81



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

) )
)
1.2518 (  1.138 )
« )
0.57 0.55 0.018
( ) (
)
)
( (
14
)
0.055 (  0.05 )
(
)
)

17/81



H#HAIZE

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

3

tEiEsig (SR

oo = R
S s T

HAIZE
S

STk B

EiBmALE (R
AFHEE(RRSEICE) (IR

S I

I/
HATE

18/81



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(
( )
)
(
(
) )
( )

2014

2037 12 31 20.315 ( 15 0.315 )

2038 20 ( 15 )
)

2014

2037 12 31 15.315  ( 15 0.315 )

2038 15 ( 15
)
2025
)
(2023 11 11 2024 11 11 ) ( )
1.33% 1.25% 0.08%
(
( )

19/81



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

(ETF) (REIT) ETF REIT
( )
2025 5 30
3,319,527,195 99.57
— 14,401,919 0.43
( ) 3,333,929,114 100.00
2,320,667,192 53.69
354,358,063 8.20
312,524,088 7.23
253,198,690 5.86
197,385,807 4.57
193,834,389 4.48
176,094,874 4.07
122,562,414 2.84
67,485,711 1.56
35,604,228 0.82
32,697,643 0.76
29,178,475 0.68
4,095,591,574 94.75
— 227,118,522 5.25
( ) 4,322,710,096 100.00
)

3,048,514,276|1.1299| 3,444,749,876|1.0889| 3,319,527,195|99.57
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99.57

) )

1 5.25% UNITED UTILITIES W 450,000( 17,554.70| 78,996,163| 16,577.84| 74,600,316| 5.250( 2046/1/22 | 1.73
2 2.25% XYLEM INC 540,000( 12,428.31| 67,112,878| 12,536.40| 67,696,561| 2.250| 2031/1/30 | 1.57
3 5.88% BROOKFIELD RENEWAB 580,000 11,014.37| 63,883,387| 11,393.84| 66,084,316( 5.880| 2032/11/9 | 1.53
4 7.75% VISTRA OPERATIONS 400,000{ 15,196.26| 60,785,075 15,218.05| 60,872,226| 7.750( 2031/10/15 | 1.41
5 6% VIRGINIA ELEC & POWER 400,000{ 15,207.05| 60,828,236 14,781.17| 59,124,700| 6.000( 2037/5/15 | 1.37
6 5.15% AMERICAN WATER CAP 400,000| 14,270.53| 57,082,149| 14,248.88| 56,995,539| 5.150| 2034/3/1 1.32
7 6.5% EXELON CORP 400,000( 14,387.00{ 57,548,000 14,238.81| 56,955,256| 6.500( 2055/3/15 | 1.32
8 5.85% BELL CANADA 500,000( 11,202.28| 56,011,449 11,367.30| 56,836,523| 5.850| 2032/11/10 | 1.31
9 5.375% ESSENTIAL UTILITI 400,000( 14,457.49| 57,829,986| 14,139.54| 56,558,175 5.375| 2034/1/15 | 1.31
10 2.875% ENEL FINANCE AMER 600,000( 10,006.39| 60,038,393 9,347.36| 56,084,198| 2.875| 2041/7/12 | 1.30
11 3.3% DUKE ENERGY CORP 540,000( 10,728.45| 57,933,644 10,328.42| 55,773,507| 3.300| 2041/6/15 | 1.29
12 3.95% NSTAR ELECTRIC CO 400,000( 13,841.73| 55,366,930| 13,823.02| 55,292,118| 3.950| 2030/4/1 1.28
13 3% WISCONSIN POWER & LIG 400,000{ 13,400.71| 53,602,847| 13,480.04| 53,920,174| 3.000( 2029/7/1 1.25
14 5.664% NIAGARA MOHAWK PO 400,000( 14,420.22| 57,680,919| 13,354.93| 53,419,720| 5.664| 2054/1/17 | 1.24
15 4.75% ELECTRICITE DE FRA 300,000( 17,644.29| 52,932,888| 17,717.90| 53,153,707| 4.750| 2034/10/12 | 1.23
16 1.25% ENEL FINANCE INTL 400,000{ 13,149.39| 52,597,569| 13,234.44| 52,937,795 1.250( 2035/1/17 | 1.22
17 5.45% FIRSTENERGY TRANSM 390,000| 14,122.52| 55,077,843| 13,421.35| 52,343,300( 5.450| 2044/7/15 | 1.21
18 5.993% VEOLIA ENVIRONNEM 300,000( 17,442.45| 52,327,352| 17,423.31| 52,269,939| 5.993| 9999/99/99 | 1.21
19 4.375% EDP SERVICIOS FIN 300,000( 17,313.88| 51,941,653| 17,356.41| 52,069,238| 4.375| 2032/4/4 1.20
20 4% SSE PLC 300,000( 17,079.43| 51,238,302 17,048.90| 51,146,703| 4.000| 2031/9/5 1.18
21 5.45% XCEL ENERGY INC 350,000( 14,438.79| 50,535,776 14,303.55| 50,062,444| 5.450| 2033/8/15 | 1.16
22 3.5% RTE RESEAU DE TRANS 300,000( 16,602.35| 49,807,065 16,677.59| 50,032,792( 3.500| 2031/12/7 | 1.16
23 4% SEVERN TRENT WATER UT 300,000( 16,479.35 49,438,051| 16,644.88| 49,934,650( 4.000| 2034/3/5 1.16
24 4.25% ENGIE SA 300,000( 16,749.56| 50,248,705 16,150.90| 48,452,706| 4.250( 2044/3/6 1.12
25 1% RWE AG 350,000( 13,131.39| 45,959,899 13,378.39| 46,824,366( 1.000| 2033/11/26 | 1.08
26 4.95% AMEREN ILLINOIS CO 330,000( 14,282.67| 47,132,819| 14,117.96| 46,589,278| 4.950 2033/6/1 1.08
27 6.65% E.ON INTL FINANCE 300,000| 15,494.24| 46,482,728| 15,378.30| 46,134,922| 6.650| 2038/4/30 | 1.07
28 2.7% MIDAMERICAN ENERGY 530,000 8,243.75| 43,691,880 8,395.28| 44,495,033| 2.700( 2052/8/1 1.03
29 6.415% CELANESE US HOLDI 300,000( 14,690.42| 44,071,265| 14,707.83| 44,123,490| 6.415| 2027/7/15 | 1.02
30 6.75% NEXTERA ENERGY CAP 300,000( 14,902.05| 44,706,164| 14,673.30| 44,019,904| 6.750| 2054/6/15 | 1.02

)
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2025 5
1
1 (2023 11 10 ) 920 920 10,093 10,093
2 (2024 11 11 ) 3,892 3,892 11,151 11,151
2024 5 2,515 — 10,944 —
6 2,864 — 11,338 —
7 3,499 — 10,928 —
8 3,621 — 10,699 —
9 3,748 — 10,744 —
10 3,908 — 11,205 —
11 3,442 — 10,979 —
12 3,389 — 11,305 —
2025 1 3,329 — 11,054 —
2 3,289 — 10,909 —
3 3,372 — 10,895 —
4 3,337 — 10,599 —
5 3,333 — 10,642 —
1
1 2023 8 31 2023 11 10 0
2 2023 11 11 2024 11 11 0
2024 11 12 2025 5 11 —
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2023 8 31 2023 11 10 0.93
2023 11 11 2024 11 11 10.48
2024 11 12 2025 5 11 3.74
x 100
917,941,010 5,834,239
2,852,093,304 273,725,390
287,978,017 633,457,566
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2023 11 ' 10 2024 11 ’ 11
10,440,740
45,986,937
915,930,701 3,873,318,954
1,350,000 70,000
138
927,721,441 3,919,376,029
927,721,441 3,919,376,029
5,029,104 5,487,444
31,560 330,272
1,963,613 20,550,320
63,622 917,363
7,087,899 27,285,399
7,087,899 27,285,399
912,106,771 3,490,474,685
8,526,771 401,615,945
10,802,658 174,725,593
920,633,542 3,892,090,630
920,633,542 3,892,090,630
927,721,441 3,919,376,029
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1 2
2023 8 31 2023 11 11
2023 11 10 2024 11 11

5,452
12,880,701 207,708,253
12,880,701 207,713,705
558 1,987
31,560 476,478
1,963,613 29,647,461
63,632 1,250,946
2,059,363 31,376,872
10,821,338 176,336,833
10,821,338 176,336,833
10,821,338 176,336,833
18,680 11,257,469
8,526,771
12,873 242,389,020

12,873
242,389,020
2,288,760 14,379,210
14,379,210

2,288,760
8,526,771 401,615,945
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1 2
2023 11 10 2024 11 11
1 2
2023 11 10 2024 11 11
712,787,362 912,106,771
205,153,648 2,852,093,304
5,834,239 273,725,390
912,106,771 3,490,474,685
1 2
2023 8 31 2023 11 11
2023 11 10 2024 11 11
A 4,906,981 A 85,474,504
B 5,895,677 B 79,604,860
C 395,575 C 226,890,352
D 0 D 9,646,229
E=A+B+C+D 11,198,233 E=A+B+C+D 401,615,945
F 912,106,771 F 3,490,474,685
10,000 G=E/Fx 10,000 122.75 10,000 G=E/Fx 10,000 1,150.58
10,000 H 0 10,000 H 0
I1=Fx H/10,000 0 I1=Fx H/10,000 0
1 2
2023 8 31 2023 11 11
2023 11 10 2024 11 11
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1 2023 11 10

12,942,481

12,942,481

2 2024 11 11

200,709,589

200,709,589

1 2
2023 11 10 2024 11 11

1 1.0093 1.1151

1 10,093 11,151

3,419,243,427| 3,873,318,954

3,419,243,427| 3,873,318,954
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2023 11 10 2024 11 11
110,356,580 30,722,816
4,559,928 -
- 254,599
26,800,081 85,929,916
1,851,870,557 4,654,465,102
- 68,203,357
9,976,639 51,109,937
11,500,223 15,679,354
2,015,064,008 4,906,365,081
2,015,064,008 4,906,365,081
- 53,570
70,579,509 -
1,390,000 2,340,000
941 -
71,970,450 2,393,570
71,970,450 2,393,570
1,920,306,127 4,329,207,527
22,787,431 574,763,984
1,943,093,558 4,903,971,511
1,943,093,558 4,903,971,511
2,015,064,008 4,906,365,081
12 133 60 61
2023 11 10 2024 11 11
2023 11 10 2024 11 11

36/81




EDINETOOOO
00000000000 0O(EL10439)
oooooddooddoodnoodd

1,437,200,000 1,920,306,127

487,929,122 5,365,961,412

4,822,995 2,957,060,012

1,920,306,127 4,329,207,527

1,015,146,821 909,964,100

905,159,306 3,419,243,427

1,920,306,127 4,329,207,527
2023 8 31 2023 11 11
2023 11 10 2024 11 11
2023 8 31 2023 11 11
2023 11 10 2024 11 11
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2023 11 10

3,029

34,317,411

34,320,440

2024 11 11

3,352,541

74,965,735

78,318,276

2023 11 10

2024 11 11

25,144,700
15,269,300
9,875,400

25,198,270
15,312,070
9,886,200

53,570
42,770
10,800

25,144,700

25,198,270

53,570
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2023 11 10 2024 11 11
1.0119 1.1328
10,119 11,328
1.125% KOREA ELECTRIC PO 26/09/24 600,000.00 561,120.00
600,000.00 561,120.00
85,929,916
85,929,916
85,929,916

100,000,000 96,830,000

100,000,000 96,830,000

0.55% ONCOR ELECTRIC DEL 25/10/01 310,000.00 299,530.68
1.3% ECOLAB INC 31/01/30 300,000.00 244,479.30
2.25% XYLEM INC 31/01/30 540,000.00 466,482.78
2.45% AES CORP/THE 31/01/15 400,000.00 335,655.20
2.55% EVERGY KANSAS CENT 26/07/01 260,000.00 250,666.00
2.6% XCEL ENERGY INC 29/12/01 210,000.00 187,635.00
2.7% MIDAMERICAN ENERGY 52/08/01 530,000.00 303,690.00
2.85% WISCONSIN PUBLIC S 51/12/01 300,000.00 193,798.20
2.875% ENEL FINANCE AMER 41/07/12 600,000.00 417,310.02
2.95% SAN DIEGO G & E 51/08/15 100,000.00 67,275.48
3.25% DUKE ENERGY CORP 82/01/15 150,000.00 138,180.00
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3.3% DUKE ENERGY CORP 41/06/15 390,000.00 292,968.00
3.35% CON EDISON CO OF N 30/04/01 440,000.00 410,652.00
3.4% EXELON CORP 26/04/15 150,000.00 146,962.50
3.5% XCEL ENERGY INC 49/12/01 200,000.00 140,960.00
3.7% SAN DIEGO G & E 52/03/15 200,000.00 150,833.34
3.75% AMERICAN WATER CAP 28/09/01 200,000.00 193,020.00
3.8% AEP TEXAS INC 47/10/01 300,000.00 224,143.20
3.95% CON EDISON CO OF N 50/04/01 480,000.00 390,384.00
3.95% NSTAR ELECTRIC CO 30/04/01 470,000.00 451,623.00
3.95% PACIFIC GAS & ELEC 47/12/01 500,000.00 376,900.00
3% WISCONSIN POWER & LIG 29/07/01 170,000.00 158,048.15

.05% EXELON CORP 30/04/15 200,000.00 191,800.00

.05% INDIANAPOLIS PWR & 46/05/01 160,000.00 127,822.08

.25% EVERGY KANSAS CENT 45/12/01 300,000.00 250,502.70

.3% FIRSTENERGY PENN EL 29/01/15 200,000.00 195,458.70

.3% SAN DIEGO G & E 42/04/01 270,000.00 235,387.62

.35% CONSUMERS ENERGY C 49/04/15 370,000.00 318,681.00

.625% PROLOGIS LP 33/01/15 440,000.00 430,056.00

.75% BASIN ELECTRIC PWR 47/04/26 280,000.00 240,578.52

.75% ENTERGY LOUISIANA 52/09/15 350,000.00 312,010.02

.875% SOUTHERN CAL EDIS 49/03/01 420,000.00 377,286.00

.95% AMEREN ILLINOIS CO 33/06/01 380,000.00 378,100.00

.95% ELECTRICITE DE FRA 45/10/13 200,000.00 180,614.80

.95% ONCOR ELECTRIC DEL 52/09/15 180,000.00 168,883.02

.95% RYDER SYSTEM INC 29/09/01 250,000.00 250,893.75

.95% SOUTHERN CO GAS CA 34/09/15 250,000.00 243,975.00

.125% GFL ENVIRONMENTAL 26/12/15 300,000.00 298,125.00

.125% PUBLIC SERVICE EL 53/03/15 170,000.00 163,387.00

.15% AEP TRANSMISSION C 34/04/01 200,000.00 201,164.20

.25% HEALTHPEAK OP LLC 32/12/15 200,000.00 200,900.00

.3% FLORIDA POWER & LIG 53/04/01 215,000.00 213,882.00

.3% NY STATE ELECTRIC & 34/08/15 400,000.00 398,399.60

.35% DUKE ENERGY CAROLI 53/01/15 300,000.00 297,450.00

.375% ESSENTIAL UTILITI 34/01/15 400,000.00 401,960.00

.375% WISCONSIN POWER & 34/03/30 300,000.00 303,120.00

.45% FIRSTENERGY TRANSM 44/07/15 390,000.00 382,830.63

.45% XCEL ENERGY INC 33/08/15 350,000.00 351,260.00

.5% AMERICAN HOMES 4 RE 34/02/01 321,000.00 323,942.28

.5% T-MOBILE USA INC 55/01/15 400,000.00 394,680.00

.6% EXELON CORP 53/03/15 250,000.00 249,875.00

.6% OKLAHOMA G&E CO 53/04/01 300,000.00 302,220.00

.6% WEC ENERGY GROUP IN 26/09/12 200,000.00 202,958.80

.638% NARRAGANSETT ELEC 40/03/15 260,000.00 259,869.74

.664% NIAGARA MOHAWK PO 54/01/17 400,000.00 400,923.88

.7% SOUTHERN CO 34/03/15 400,000.00 415,240.00

-9% AMEREN ILLINOIS CO 52/12/01 200,000.00 212,660.00

(2 I S 2 T & 2 Y © 3 @ I I 2 I I 2 I @ 2 @ I T 2 @ 2 I A I I I I 2 T @ 2 [ I I I 2 T 1 2 I @ 2 I @ 1 I I I~ O = I B I S B R R R L R

-95% CANADIAN PACIFIC R 37/05/15 400,000.00 421,861.20

5% WISCONSIN ELECTRIC PO 29/05/15 200,000.00 202,780.00
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6.25% RWE FINANCE US LLC 54/04/16 200,000.00 204,330.40
6.6% RYDER SYSTEM INC 33/12/01 200,000.00 217,840.00
6.65% E.ON INTL FINANCE 38/04/30 200,000.00 217,475.40
6.75% NEXTERA ENERGY CAP 54/06/15 300,000.00 310,740.00
6.875% SEMPRA 54/10/01 200,000.00 203,620.00
6.95% PACIFIC GAS & ELEC 34/03/15 200,000.00 221,720.00
6% NRG ENERGY INC 33/02/01 178,000.00 176,967.60
6% VIRGINIA ELEC & POWER 37/05/15 600,000.00 634,218.00
7.75% VISTRA OPERATIONS 31/10/15 400,000.00 422,500.00
7.875% VODAFONE GROUP PL 30/02/15 25,000.00 28,506.25
20,509,000.00 18,980, 653.04

2,906,697,206
2.947% ONTARIO POWER GEN 51/02/21 500,000.00 376,716.00
5.85% BELL CANADA 32/11/10 380,000.00 407,231.56
5.88% BROOKFIELD RENEWAB 32/11/09 580,000.00 613,732.22
6.93% HYDRO ONE INC 32/06/01 300,000.00 351,510.00
1,760,000.00 1,749,189.78

192,533,319
0.25% ACEA SPA 30/07/28 303,000.00 256,398.60
0.375% ENEXIS HOLDING NV 33/04/14 301,000.00 239,836.80
0.375% TERNA RETE ELETTR 30/09/25 271,000.00 230,160.30
0.664% VEOLIA ENVIRONNEM 31/01/15 100,000.00 85,670.00
1.25% ENEL FINANCE INTL 35/01/17 400,000.00 321,560.00
1.375% ENBW ENERGIE BADE 81/08/31 300,000.00 273,000.00
1.5% ENGIE SA 98/12/31 300,000.00 274,260.00
1% RWE AG 33/11/26 350,000.00 280,980.00
2.375% TENNET HOLDING BV 33/05/17 100,000.00 92,270.00
2% CELLNEX FINANCE CO SA 32/09/15 200,000.00 179,460.00
3.5% RTE RESEAU DE TRANS 31/12/07 300,000.00 304,500.00
3.5% SOUTHERN GAS NETWOR 30/10/16 192,000.00 190,848.00
3.732% EUROGRID GMBH 35/10/18 200,000.00 200,900.00
3.75% ELIA TRANSMISSION 36/01/16 300,000.00 303,300.00
3.75% UNITED UTILITIES W 34/05/23 200,000.00 199,080.00
3.85% AMPRION GMBH 39/08/27 200,000.00 201,680.00
3.875% E.ON SE 35/01/12 400,000.00 412,720.00
4.25% ENGIE SA 44/03/06 300,000.00 306,090.00
4.375% EDP SERVICIOS FIN 32/04/04 300,000.00 317,550.00
4.5% A2A SPA 30/09/19 229,000.00 243,885.00
4.625% TENNET HOLDING BV 98/12/31 300,000.00 304,680.00
4.75% ELECTRICITE DE FRA 34/10/12 300,000.00 323,610.00
4% SEVERN TRENT WATER UT 34/03/05 100,000.00 101,490.00
4% SSE PLC 98/12/31 200,000.00 200,000.00
4% SSE PLC 31/09/05 200,000.00 208,100.00
5.875% EPH FIN INTERNATI 29/11/30 200,000.00 207,680.00
5.993% VEOLIA ENVIRONNEM 98/12/31 200,000.00 212,660.00
6.5% TDC NET AS 31/06/01 300,000.00 330,990.00
7.125% TELEFONICA EUROPE 98/12/31 200,000.00 219,840.00
7,246,000.00 7,023,198.70

1,152,085,514
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2% NATL GRID ELECT TRANS 40/04/17 300,000.00 184,650.00
2% SEVERN TRENT WATER UT 40/06/02 370,000.00 226,403.00
5.25% IBERDROLA FINANZAS 36/10/31 400,000.00 392,720.00
5.25% UNITED UTILITIES W 46/01/22 200,000.00 180,860.00
5.5% ELECTRICITE DE FRAN 41/10/17 200,000.00 181,740.00
5.562% EAST JAPAN RAILWA 54/09/04 232,000.00 226,153.60

1,702,000.00 1,392,526.60
275,372,135
6.134% AUSNET SERVICES H 33/05/31 300,000.00 306,708.90
300,000.00 306,708.90
30,946,928
4,654,465,102
4,557,635,102
4,740,395,018
4,643,565,018
1 2.9% 64.50
69 97.1%
4 100.0% 4.1%
29 100.0% 24.8%
6 100.0% 5.9%
1 100.0% 0.7%
38 59
284 307 12 133
193 2024 11 12 2025 5

PwC Japan
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2 3
2024 11 11 2025 5 11

45,986,937 20,551,134
3,873,318,954 3,358,937,073
70,000 17,980,000
138 197
3,919,376,029 3,397,468,404
3,919,376,029 3,397,468,404
5,487,444 108,216
330,272 326,667
20,550,320 20,325,835
917,363 907,344
27,285,399 21,668,062
27,285,399 21,668,062
3,490,474 ,685 3,144,995,136
401,615,945 230,805,206
174,725,593 143,363,569
3,892,090,630 3,375,800,342
3,892,090,630 3,375,800,342
3,919,376,029 3,397,468,404
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)
2 3
2023 11 11 2024 11 12
2024 5 10 2025 5 11
92 22,834
129,529,954 104,001,881
129,530,046 103,979,047
1,987
146,206 326,667
9,097,141 20,325,835
333,583 907,344
9,578,917 21,559,846
119,951,129 125,538,893
119,951,129 125,538,893
119,951,129 125,538,893
1,762,143 225,850
8,526,771 401,615,945
66,713,668 27,363,097
66,713,668 27,363,097
1,307,079 72,860,793
1,307,079 72,860,793
192,122,346 230,805,206

44/81



EDINETOOOO

00000000000 0O(EL10439)

Ooooooooooooooooooad

42 2024 11 10
2024 11 12
2
2024 11 11 2025 5 11
912,106,771 3,490,474,685
2,852,093,304 287,978,017
273,725,390 633,457,566
3,490,474,685 3,144,995,136
2 3
2023 11 11 2024 11 12
2024 5 10 2025 5 11
2 3
2023 11 11 2024 11 12
2024 11 11 2025 5 11

45/81



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2 3
2024 11 11 2025 5 11
1.1151 1.0734
11,151 10,734
2024 11 11 2025 5 11
30,722,816 93,080,650
254,599 57,712,117
85,929,916 =
4,654,465,102 4,197,182,515
68,203,357 -
51,109,937 50,495,921
15,679,354 7,724,090
4,906,365,081 4,406,195,293
4,906,365,081 4,406,195,293
53,570 -
= 14,625,746
2,340,000 22,930,000
2,393,570 37,555,746
2,393,570 37,555,746
4,329,207,527 3,980,649,060
574,763,984 387,990,487
4,903,971,511 4,368,639,547
4,903,971,511 4,368,639,547
4,906,365,081 4,406,195,293
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12 133 60 61
2024 11 11 2025 5 11
1,920,306,127 4,329,207,527
5,365,961,412 298,194,486
2,957,060,012 646,752,953
4,329,207,527 3,980,649,060
909,964,100 920,114,141
3,419,243,427 3,060,534,919
4,329,207,527 3,980,649,060
2023 11 11 2024 11 12
2024 11 11 2025 5 11

47/81



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2024 11 11
1
25,144,700 25,198,270 53,570
15,269,300 15,312,070 42,770
9,875,400 9,886,200 10,800
25,144,700 25,198,270 53,570
1
2
3
2025 5 11
2024 11 11 2025 5 11
1 1.1328 1.0975
1 11,328 10,975
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2025 5 30

3,336,149,133

2,220,019

3,333,929,114

3,132,744,553

1 10,642

4,322,710,096

4,322,710,096

3,969,843,482

1 10,889

()

¢ )HC)H )
)

¢ HC)H
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)
2025
20,000 ( 10,000 10,000 )
1,563 ( 800 763 )
)
( )
( )
2025 (
)
120 2,868,306,169,772
45 169,510,691,327
165 3,037,816,861,099
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)
)
39 40
(2023 12 31 ) (2024 12 31 )
4,666,659 3,981,558
126,533 113,778
4,065,704 4,603,057
721,021 449,566
5,169 357,088
97,957 208,806
9,683,045 9,713,857
701,375 637,774
316,387 287,731
1,017,763 925,506
1,120 1,024
1,120 1,024
5,249 6,112
457,872 457,872
- 64,485
841,977 758,163
1,305,099 1,286,633
2,323,982 2,213,164
12,007,028 11,927,021
)
39 40
(2023 12 31 ) (2024 12 31 )
38,498 41,509
2,277,264 2,596,736
1,292,786 870,205
127,909 78,368
747,382 761,094
292,106 169,568
4,775,948 4,517,482
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2,400,000 2,400,000
48,522 _
143,134 143,134
2,501,656 2,543,134
7,367,605 7,060,616
200,000 200,000
50,000 50,000
4,387,446 4,613,829
4,387,446 4,613,829
4,437,446 4,663,829
4,637,446 4,863,829
1,976 2,575
1,976 2,575
4,639,422 4,866,405
12,007,028 11,927,021
)
( )
39 40
( 2023 (2024
2023 12 31 ) 2024 12 31 )
25,077,821 25,459,296
2,015,541 1,646,887
27,003,363 27,106,183
15,941,070 15,935,791
395,671 345,894
240,633 263,552
3,231,924 3,645,972
490,503 500,972
110,376 121,435
134,442 116,889
20,028 18,382
2,377 2,249
4,406 3,784
20,571,434 20,954,925
89,647 89,742
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2,379,240 2,405,723
458,860 433,673
584,824 619,851
107,033 107,267
100,655 87,827
559,420 560,566
99,708 78,885
144,916 151,690
24,548 37,668
48,429 47,872
46,348 52,754
261,071 297,958
4,904,705 4,971,481
1,617,223 1,179,775
21 4
50 23
245 335
23,992 -
859 1,737
25,169 2,100
48,411 57,706
- 63,739
201 2,827
48,613 124,272
1,593,779 1,057,603
1,593,779 1,057,603
393,274 247,510
89,237 83,550
482,512 331,060
1,111,266 726,542
39 ( 2023 2023 12 31 )
( )
200,000{50,000| 4,276,499 4,326,499 4,526,499 1,341 1,341 4,527,840
- - 1,000,320 1,000,320 1,000,320 - - 1,000,320
- - 1,111,266 1,111,266/ 1,111,266 - - 1,111,266
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) - - - - - 635 635 635
- - 110,946| 110,946 110,946 635 635 111,581
200,000(50,000] 4,387,446| 4,437,446 4,637,446 1,976 1,976| 4,639,422
40 (2024 2024 12 31 )
( )
200,000| 50,000 4,387,446| 4,437,446| 4,637,446| 1,976 1,976| 4,639,422
- -|  500,160| 500,160/ 500,160 - -| 500,160
- -|  726,542| 726,542| 726,542 - -| 726,542
) - - - - - 599 599 599
- -|  226,382| 226,382| 226,382 599 599| 226,981
200,000| 50,000 4,613,829| 4,663,829 4,863,829| 2,575 2,575| 4,866,405
)
(
)
) ( )
10 18
20
) ( )
« )
)
)
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)

)

)
( )
( )

34 2024 13
33 2024 13
a
IFRS 16 IFRS 16
IFRS 16
IFRS 16
Q@
2028
G
( )
39 40
(2023 12 31 ) (2024 12 31 )
173,122 239,394
241,701 311,890

( )
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39 40
2023 2024
2023 12 31 2024 12 31
48,411 57,706
(
39 (2023 2023 12 31
39 39 39 39
) ) ) )
800 - 800
763 - 763
1,563 - 1,563
)
512,000 640,000
2023 6 21 2023 3 31 |2023 6 22
488,320 640,000
)
40 (2024 2024 12 31
40 40 40 40
) ) ) )
800 - 800
763 - 763
1,563 - 1,563
)
256,000 320,000
2024 6 18 2024 3 31 |2024 6 25
244,160 320,000
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(

(

)
)
39 (2023 2023 12 31 )
)
421,323
848,958
1,270,281
40 (2024 2024 12 31 )
)
421,323
427,634
848,958
)
39 (2023 2023 12 31 )
)
(
)
10
)
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2023 12 31

« )
5,249 5,249 i
5,249 5,249 -
2,400,000 2,380,800 19,199
2,400,000 2,380,800 19,199

)

)
« )
4,666,659 - -
4,065,704 - -

)
« )
- - 1,200,000 1,200,000

)
« )
5,249 - 5,249
5,249 - 5,249
)

« )
2,380,800 - 2,380,800
2,380,800 - 2,380,800

)
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40 (2024 2024 12 31 )
)
( )
()
)
2024 12 31
« )
6,112 6,112 -
6,112 6,112 -
2,400,000 2,389,566 10,433
2,400,000 2,389,566 10,433
)
)
« D
3,981,558 - -
4,603,057 - -
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)

« D
- 1,200,000 1,200,000

)
« D
6,112 6,112
6,112 6,112

)
« )
2,389,566 - 2,389,566
2,389,566 - 2,389,566

)
)
39 (2023 12 31 )

« D
2,300 5,152 2,852
2,300 5,152 2,852
100 96 3
100 96 3
2,400 5,249 2,849
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( 2023 2023 12 31 )
« )
250 50 -
250 50 -
40 (2024 12 31 )
« )
2,400 6,112 3,712
2,400 6,112 3,712
2,400 6,112 3,712
(2024 2024 12 31 )
« )
123 23 -
123 23 -
)
39 (2023 2023 12 31 )
40 (2024 2024 12 31 )
)
39 (2023 2023 12 31 )
)
(G
1,442,249
67,706
11,179
520
61,689
1,459,967

63/81




)

(

1,282,
12,
88,
90,
61,

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)
013
820
035
266
689

1,411,

446

()

(

1,459,
1,411,

)
967

446

48,

522

)

(

67,
11,
12,
87,

)
706

179
820
514

21,

448

)

100.

00%

100.

00%

)

()

0.90%
1.00%

121,157

40 (2024 2024 12 31 )

)
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663
530
797

1,336,

900

(

1,411,
14,
86,
80,

190,

)
446
114
241
381
797

1,401,

386

(

1,336,
1,401,

)
900

386

64,

485

(

70,
12,
14,
101,

)
597

663
114
772

32,

625

100.
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